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PORTFOLIO MANAGEMENT RULES/

ITPABHUAA ZIOBEPUTEABHOI'O YIIPABAEHHA

Where the Client’s Assets are placed under portfolio
management of BCS, they will be managed subject to
the Applicable Regulations and these Portfolio
Management Rules. These Rules shall form part of
and is incorporated by reference into the Agreement
entered into between the Client and BCS. In case of
any discrepancies between the provisions of these
Portfolio Management Rules and the Terms, these
Portfolio Management Rules shall prevail. In case of
any discrepancies between the provisions of these
Portfolio Management Rules and the Agreement, the
Agreement shall prevail.

Ecan AKTHBBI Kanenra nepesaHbI B
ZoBepHTeAbHOe ynpaBaeHHe BKC, ynpaBaeHHEe HMH
OyZeT OCYLIeCTBAATBCA B COOTBETCTBHH C
IIpumenumbiMu IlpaBHAAMH H  HaCTOSIIHMH
IIpaBHAAMHEH JloBepHTEABHOI'O YnpaBaeHHs.
HacToamue IIpaBHAa SBASIOTCA HEOTHEMAEMOH
YacCThI0 H CYHTAIOTCSI BKAIOYEHHBIMH B TEKCT
Hdorosopa, 3aKAIOYEHHOro wmexay KaumeHTom H
BKC, nmyTeM CCBIAKH Ha HHX. B cAyyae KaKHX-AHOO
PacxXoXAeHHH MeXAY IIOAOKEHHAMH HAaCTOSIIHX
IIpaBuA [OBEpHTEABHOro YIpaBA€HHS H YCAOBHIA,
noaoxkeHHsa Hactoawmux I[IpaBuaA [loBepHTEABHOIO
YuopaBaeHHss OyAyT HMeTh IPEHMYIIECTBEHHYIO
cuAy. B cayyae KakHX-AHOO pacxoxAeHHH MexAy

IOAOKEHHAMH HaCTOSIIHX IIpaBHA
loBepHTEABHOTO YnpaBaenus H Horosopa,
IOAOKEHHSA HMorosopa oyayT HMETH

NpPEeHMYILIECTBEHHYIO CHAY.

PART I. GENERAL PROVISIONS /

YACTbB I. OBIIIHE ITIOAOXEHHSA

1. TERMS AND DEFINITIONS

TEPMHHBI H OITPEOEAEHHS

1.1 In the present Portfolio Management Rules the
following terms will have the following meaning,
and may be used in singular or plural as
appropriate, unless the context otherwise requires:

B macroamux [IpaBuaax [loBepUTEABHOTO YIIpaBA€HUS
CAeyIOIe TEPMUHBI OyayT HMeTb CAEIyIOIIHe
3HA4YEHHd, €CAM K3 KOHTEKCTa HE CAEOyeT HHOe, U
MOTYT OBITH HCIIOAB30BaHBI KaK B €IHHCTBEHHOM, TaK U

BO MHOXECTBEHHOM 4YHCA€, B 3aBHCHMOCTH OT
CUTYAaIIHH:
a) Account(s)/Client’s Account means any and
) all accoui'lt)s opened by BCS according tg)’ the Cuer(a)/ 9qu Kamenra - cuer(a) Kauenra B BKC,
rules for rendering the Investment Service of OTKPBITBIY B COOTBETCTBHUHU C HACTOSIIUMH HPaBI/IAaMI/I
portfolio management to the client oA OKas3aHUS KAMEHTY VHBECTHUIIMOHHOM YCAyTH
JOBEPUTEABHOI'O YIIPABACHMUS;

b) Agreement means portfolio management | JloroBop — [OTOBOP [OOBEPHUTEABHOIO VIIPABACHHUSI,
agreement entered into between the Client and | 3akarouennsri mexny Kamentom m BKC B cBasm ¢
BCS in connection with rendering by BCS of | okazannem BKC M HBeCTHIIMOHHBIX YCAYT, YKa3aHHBIX B
Investment Services specified therein; TaKOM JOTOBODE;

c) Average Net Asset Value means the aggregate | Cpeansas CroumMocTh YHCTBIX AKTHBOB — CyMMa
Net Asset Value within the terms of a Strategy | Croumocte#t HYuctbix AkTuBoB (CHA) mo Ctpareruu Ha
as of the last calendar day of each complete or | mocaemHMIE KareHOAPHBIN AE€Hb KaXKIOTO IIOAHOTO HAU
incomplete month of the reporting period of the | HemoaHOro Mecdila oT4YeTHOro Imepuoaa AeficTBUSA
relevant Strategy divided by number of months | Crpateruu, nogeaeHHasg Ha KOAMYECTBO TAKHUX MECSIIEB
in the said period. Thus, in case of termination | B oT4eTHOM Iepuome. I[Ilpu sTOM B caydae
of the Strategy, the last Net Asset Value for the | mpekpamenusa getictBua CrpaTeruu [Oasd pacdera
purposes of Average Net Asset Value shall be | Cpenueii Yuctoit CrouMMocTH AKTHBOB B KadecTBe
determined as of the day preceding the date of | mocaenuet CroumocTu YHCTBHIX AKTUBOB IIPUHUMAETCI
Strategy termination. For the purposes of | ee 3Ha4YeHUe, oIpeeAeHHOe Ha [eHb,
Average Net Asset Value determination the | mpemmecTByroumii gate npekpainenusa Crpareruu. [asg
reporting period shall be each calendar quarter; neaeit onpeneaenuss Cpenuett Croumoctu YuUCTBIX

AKTUBOB OTYETHBIH HepHOL — KasKAbl KaseHOapHBbIH
KBapTaa,
d) Base Currency within the terms of these Rules | BazoBaa BaaroTa — B pamMKax Hacrodmmx [IpaBua u

and the Agreement means a currency in which
are carried out all calculations for definition of
financial result, and also a share and ratios of
assets in the Portfolio (upon denomination of
Portfolio value in the Base Currency in
accordance with the provisions of Part III
hereof). Base Currency shall be set up
individually in respect of each Strategy in Part II
hereof.

JloroBopa, BaalTa, B KOTOPOH IIPOBOASTCS BCE
pacyeTsl OAd OIIpeAeAeHUs (PHHAHCOBOIO pe3yAbTaTa, a
TaKXe JOAeH U COOTHOLIeHHH akTuBoB B [loptdeae
(mocae mpuBeneHUT OLEHKH ImopTdess K basooit
BaAIOTE B COOTBeTCTBUE C moaoxkeHuamu Yacru III
HaCTOSIIIUX [TpaBua). BaszoBasa Baarora
yCTaHAaBAWBAETCH WHAWBHUIAYAABHO IIPUMEHHTEABHO K
Kaxkao¥  KoHkpeTHod Crparerun, B Yacrtu I
Hacroamux [Ipasua.
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e) Benchmark means a comparative method of
assessment used for the purposes of Strategy
profitability evaluation, determined in
accordance with the relevant Strategy;

CpaBHHTEABHBIH IloxasaTeAp - O3Ha4aeT
CPaBHUTEABHBINM METOL OLIEHKH, HCIIOAB3YEMBIH [AS
OIIpEeNEeACHHUT JOXOHOCTH Crpareruu,
paccyuTbIBae€MbIN c y4eToM TpeboBaHUHI

coorBercTBytoueii Crpareruy;

f) Client’s Portfolio - any monetary funds and
Financial Instruments deposited on the Client’s
Account(s), including monetary funds placed
under portfolio management and any monetary
funds and Financial Instruments received within
the terms of portfolio management («Portfolio
Management Assets»);

IopTdear KaueHnTa — Al0Oble OEeHEXKHBIE CPEACTBA U
duHaHCOBBIE WHCTPYMEHTEHI, pasMelIeHHbIE Ha
Cuere(ax) KamenTa, BKAIOYAd [OEHEXKHBIE CPEACTBA,
nepengaHHble B OoBepuTeabHoe yrnpaBaeHue BKC, a
TakKe AIOOble MIeHEeXHbIe cpeacTBa M PHHAHCOBBIE
WHCTPYMEHTHI, IIOAYYEHHBIE B pe3yabTaTte
JOBEPHUTEABHOI'O yIIpaBA€HUS «OOBEKTBI
JOBEPHUTEABHOI'O YIIPABACHHUS);

g) Income Hurdle - certain amount of Client’s
income obtained within the terms of portfolio
management, which is not taken into account of
Success Fee calculation for the purposes hereof.
Income Hurdle value shall be determined in
accordance with the formula stated in article 6
hereof;

IIoporoBeiii YpoBeHb J[Moxoma - 4YacTh [I0XOOA
KaveHTa, IIOAYYEHHOTO B paMKax [IOBEPHUTEABHOTO
ynpaBaeHust Iloprdeaem KameHTa, KOTOpPBIH He
IIPUHUMAETCI B pacuer J10TI0OAHUTEABHOTO
Bosnarpaxknennusa BKC nas neaeit Hactosux I[IpaBua.
dopmyaa gnasa pacdera IloporoBoro YposHa [loxoma
IpuBeaeHa B cTaThe 6 HacTodmumx [IpaBua;

h) Issuer means a legal entity or executive/local
authority being an issuer of securities and
bearing personal liability to the holders of such
securities in respect of the rights attached
thereto;

OMuTEeHT IOPpUAUYIECKOE AHITO AU opran
HCIIOAHUTEABHOU BAACTH / opran MECTHOI'O
CaMOYIIPpaBA€HHA, OCYIIECTBHUBIIHKE BBIIIYCK LIEHHBIX

OyMar M HeCyIIHe OT CBOETO HMEHH 00s3aTeAbCTBa
mepen  BAaAEAbLIAMH  3THX IIEHHBIX Oymar 1o
OCYUIECTBAEHUIO IIPaB, 3aKPENAEHHBIX UMH;

i) Market Value means:

a) In respect of monetary funds denominated in
Base Currency, the nominal value of such
monetary funds;

b) In respect of monetary funds denominated in
any currency other than Base Currency, an
amount of monetary funds denominated in Base
Currency at the rate (cross-rate) of the European
Central Bank (basing on the currency rates of the
relevant currency to Euro and Euro to the Base
Currency),

c) In respect of Financial Instruments and/or
obligations, the market value of such Financial
Instruments/obligations respectively
denominated in Base Currency at the rate
(cross-rate) of the European Central Bank, as
determined by BCS in accordance with the
provision of Part III hereof.

PeiHouyHass CTOHMOCTB 03HA4YaeT:

a) B OTHOLIIEHUU [I€HEXKHBIX CpeAcTB B bazoBoil Baarore
— HOMHHaAbHAas CTOMMOCTD AE€HEXKHBIX CPEJICTB,

6) B OTHOWIEHHH [EHEXHBIX CPEICTB B BaAITE,
oTAan4yHOH oT BasoBoit BaaloTel — cymMMa, BbIpazkeHHas
B bBazoBoi#i Baatore 1o Kypcy (Kpocc-Kypcy)
EBpomnetickoro llenTpasvHoro Banka (c yderoM Kypca
COOTBETCTBYIOIIIEH BaAIOTBI MO OTHOIIEHHIO K €BPO M
Kypca eBpo 10 OTHOLIeHHIO K Ba3oBoii Baatore),

B) B oTHoueHHUH PHHaAHCOBBIX MHCTPYMEHTOB H/HAH
00s13aTEABCTB — HX PBIHOYHAS CTOHMMOCTH B bBaszoBoi
Baarore mo Kypcy (kKpocc-Kypcy) EBpomeiickoro
LentpaspHoro bBanka, omnpeneasemaa BKC B
COOTBeTCTBUH C moaoxkeHuamu Yactu III HacTogmmx
IIpaBua.

j)  Minimum NAV Amount in relation to
Structured Strategies means means an amount
determined as a percentage of NAV as of the
commencement date of the Structured Strategy
Management Period at the Minimum NAV Level
rate.

If the NAV as of the termination date of the

Structured Strategy Management Period falls below

the Minimum NAV Amount, BCS undertakes to

reimburse the Minimum NAV Amount, including by
way of reallocation to other Strategies, to the Client

(p.- 4.17 of the Rules).

MuHHMaAbHas CYA - IIPUMEHUTEABHO K
CrpykrypHbIM  CrparTerusaM O03HA4YaeT  BEAWYHHY,
omnpenesseMyro Kak nporeHT or CHA Ha gaty Hadasa
Ilepuona Ympasaenus CrpykrypHoit Crparerueii 110
craBke MuauMaaspHOro YpoBHa CHA.

B caygae ecam CYHA Ha party okoHuanuda Ilepmonma

YupaBaenusa CrpykrypHoii Crparernedi oxazKkeTcd
Mmenbuie  MwuaumaaspHOM CYA, BKC  obgsyerca
BO3BPATHUTh  KAHEHTY, B TOM  dYHCAE  IIyTEM
IIepepacipeneAeHIs HaA ApyTHe Crpareruy,

Munumaasayio CHA (mm. 4.17 IlpaBua).

k) Minimum NAV Level in relation to Structured
Strategies means amount defined as a percent of
Minimum NAV level on the commencement date
of the Structured Strategy Management Period
The Minimum NAV Level rate is specified by the
terms of the relevant Strategy.

MuHHMaABHBIH YpoBeHb CYA [IpUMEHUTEABHO K
CrpykrypHBIM CTpaTerusaM O3HadaeT BBIPAXKEHHYIO B
npoleHTax OpuMeHuTeabHOo K CYA Ha naty Hadasa

Ilepuona VYupaBaenus CrpykrypHoiti Crparerueit
BeanyuHy MunumassHoM CYA. Pazmep MuHUMaABLHOrO
YpoBHa CHA yCTaHaBAUBAETCH YCAOBUSIMH

cooTBeTcTByMomeHd CTpareruu.
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) Net Assets Value (NAV) means aggregate
Market Value of the Portfolio within the Strategy
increased by the amount of receivables under
any transactions and any other operation in
respect of the Portfolio reduced on the amount
of aggregate liabilities under any transactions
and any other operations in respect of the
Portfolio (including Portfolio management fees
and Success fees), determined in accordance
with the procedure stated in Part III hereof.

CToHMOCTh YHCTBIX akKTHBOB (CYA) - cymmapHada
Prirounasa croumocts [loprdeaa B pamkax Crpareruw,
yBeAHYEHHas Ha CyMMy AeOHTOPCKOM 3aI0AKEHHOCTH
IO cAeAKaM M AIOOBIM ApPyTHM omnepanuaM c [Toprdeaem
u YMeHBIIIeHHad Ha BEAUYHHY COBOKYIIHOH
KPEIUTOPCKOHN 3aM0AKEHHOCTH II0 CHAEAKaM H AIOOBIM
apyruM orepanuam ¢ [Toprdeaem (Bkarogas Komuccuio
3a ynpaBaeHHE B [IONIOAHHTEABHOE BO3HArpaxKaeHHE),
ompezeaseMas B  COOTBETCTBHH C  IIPOLIELYPOH,
ycraHoBaeHHOH B Yactu Il HacTogamux IIpaBua.

Strategy means a complex of terms set out by
BCS in accordance to which BCS performs
portfolio management activity in respect of the
Client’s Portfolio. Description of Strategies is
provided in Part II hereof;

Crpareruss o3HadaeT ycraHoBAeHHBIM BKC Habop

YCAOBHH, B coorBercTBHH ¢ KoropeiMmu BKC
OCYILIECTBASIET  [E€ATEABHOCTH IIO0  JOBEPHUTEABHOMY
YIIpaBAEHHUIO IToprderem Kaunenra. Onucanue

Crpareruti copepzxutcda B Hactu Il Hacroamux [IpaBua;

n) Structured Strategy means a Strategy with a

specific set of conditions under which BCS
renders the investment service of portfolio
management in respect of the Client's assets
placed in the Client’s Portfolio., and expressly
defined as the Structured Strategy in the Part II
hereof.
General provisions of the present Rules related
to the Strategy in general shall equally apply to
the Structured Strategies, unless otherwise
provided hereof or by the Agreement.

CrpykrypHas Crtparerus osHadaeT CrTpaTeruro co
cruenuUIEeCKUM HabOpOM YCAOBHM, B COOTBETCTBHH C
kotopeIMu BKC okaspiBaeT KaneHTYy WHBECTHUIIMOHHYIO

YCAYTY  [OOBEPHTEABHOIO  YyIPaBACHHS  aKTHBaMH
Kanenrta, pasmemieHHbix B Iloptdese Kamenra, u
CIIEITHAaABHO 00603HaYEHHYIO KaK CrpykTypHas

Crparerus B Yactu Il HacTosmux [TpaBua.

OO6mmme moaoxkeHHusd Hacrodmumx [IpaBua, Kacaromiuecs
Crpareruu B 1IEAOM, B paBHOM mepe
pacmpoctpaHsiorcd u Ha CrpykTypHble Crparteru,
€CAM HWHOE€ He YCTAaHOBAEHO HacToSIIMMH IIpaBraaMu
uau JIoroBopoMm.

o) Structured Strategy Management Period
means a period of time from management
commencement date of the relevant Structured

Ilepuon YmpaBaeHHaA B paMKax CTpPyKTypHOH
CTpaTerHu o3HAYaeT IIEPHUOL BPEMEHHU C AAThI HadaAa
yapaBaenus 1o CrpykrypHoii CTpaTernu 0o Oaty

Strategy till management termination date | oKOHUYaHUsa ympaBAeHUd B paMKax 3Toil CTpaTeruy;
thereof;

p) Terms mean Terms of Business of | YcaoBusa o3HaYaeT YcaoBusa Ocy1iecTBACHUS
BrokerCreditService (Cyprus) Limited as | deareavHocTn BpokepKpemurCepBuc (Kump) AmMmurern

amended, modified, supplemented or restated
from time to time.

C y‘-IéTOM HUX BO3MOZXKHOTIO IIEPHUOIUYIECCKOro U3SMEHEHUMI,
JOTIOAHEHHUS UAU HU3A0XKEHHUS B HOBOU pPeOoaKIuu.

1.2 Without prejudice to the aforementioned provisions
any other terms used in the Portfolio Management
Rules shall be construed in accordance with the
Terms unless otherwise is evident from the context
or directly stated herein.

Bez ymepba [aAd TIOAOXKEHUI BBIIIE, AIOObIE UHBIE
TEPMHHBI, HCIIOAB3y€Mble B HacTodmux IIpaBuaax
JlOBEPUTEABHOTO YIIpaBA€HHd, IIOJAEXKAT TOAKOBAHUIO
B COOTBETCTBHH C YCAOBHAMH, €CAH MHOE HE CAEAYET U3
KOHTEKCTa HAM IpaMO He YyKaszaHo B I[IpaBuaax
J10BEPUTEABHOTO YIIPABACHHUS.

2. PLACEMENT OF FUNDS
PORTFOLIO MANAGEMENT

UNDER

PASMEIIIEHHE CPEJICTB B
JAOBEPHTEABHOE YIIPABAEHHE

2.1. Within the terms of a portfolio management service
rendered by BCS to the Client subject to the
suitability rules established by the Applicable
Regulations and on the basis of the Strategy
chosen by the Client, BCS enters into transactions
in Financial Instruments owned by the Client and
placed under portfolio management. The
calculation of the price of Financial Instruments
transferred by the Client to its account with BCS
shall be performed on the basis of marker price of
such Financial Instruments and subject to
Financial Instrument amount calculation
methodology stipulated by the relevant Strategy
(where applicable).

B pamMkax oOkasaHHMS  YCAYTH  JOBEPHTEABHOTO
yupaBaeHug wuwmylnectBoM Kamenta BKC, ¢ yderom
OIIEHKH IIPHUEMAEMOCTH, YCTAHOBACHHOM TpeOOBaHUAMU
I[Ipumenumeix [IpaBua, u Ha ocHoBaHuu CTpaTeruu,
BolOpanHO#i  KameHrtowm, COBEpLIAET COEAKH C
dunaHcoBeIMH HMHCTpyMeHTaMH 3a C4YeT CpPEeACTB,
PasSMEICHHBIX KauenTom B HAOBEPUTECABHOE
yIIpaBAEHHE. Ouenka  crouMocTd  PHUHAHCOBBIX
WHCTPYMEHTOB, 3a4uCAdeMBIX KAMEHTOM Ha CYET B
BKC, mpousBoauTCd Ha OCHOBaHHMHU PBIHOYHOM
CTOMMOCTH Takux @PuHaHCOBBIX WHCTPYyMEHTOB U
COTAQCHO METOIMKE pacdeTa CTOMMOCTH PHHAHCOBBIX
HWHCTpYyMEHTOB, IpeayCMOTPEHHOH B paMmKax
cooTBeTCTBYyIoIeH CTrpaTeruu (rae 3To IPUMEHHMO).
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2.2 Placement by the Client of monetary funds under
portfolio management of BCS shall be performed by
crediting the relevant amount to the bank account of
BCS as specified by BCS. The amount of monetary
funds placed under portfolio management shall be
certified by statement(s) of BCS bank account
containing information on receipt of monetary funds
from the Clients, unless otherwise stated in the
Agreement.

Ilepenaga Kamenrom JEHEXKHBIX CpPEACTB B
noBeputeabHOoe yrpaBaeHne BKC  ocymecrBaserca
IOyTeM 3a4HUCA€HHd 93THUX [IEHEXKHBIX CpPEACTB Ha

6aukoBckuii cuer BKC, ykaszauubiii BKC. Pasmep
OEHEXKHBIX CPEACTB, NepedaHHBIX KameHTOM B
noBeputeabHoe yrpaBaeHne BKC, mnoareepxknaercsd
BBIITUCKOM (BBIIIHMCKAMH) II0 6aHKOBCKOMy cuety BKC,
comepzkale HHMOPMAIIHIO O IIOCTYIIAeHHH 0T KameHTa
JEHEeXHBIX CpeAcTB Ha OaHkOBCKUM cuyer BKC, ecau
J1oroBOpOM HE yCTaHOBAEHO HHOE.

2.3 Investment funds shall be considered by BCS on
the date on which such funds have been credited to
BCS bank account.

JlHEeM IIOCTYIAE€HHS CpPeAcTB HHBecTHpoBaHud B BKC
gBASI€TCS JaTa 3a4MCACHHS [EHEXHBIX CPEIACTB Ha
6ankoBckui cuet BKC.

2.4 Requirements relating to the minimum amounts of | MuHrMaabHBIE CYMMBI JEHEKHBIX CpencTs,

monetary funds: TIOIAEXKATITUX:
e to be placed under portfolio management e TIepenmade B OOBEPUTEABHOE  yIpaBAEHHE
initially; H3HAYaAABHO;
e to be placed under portfolio management e TIepenade B OOBEPUTEABHOE  yIpPaBAEHHE
additionally; JIOTIOAHUTEABHO;
e to be deposited into the Strategy through e 3aumcaeHHI0 Ha CrparerHro B  HOpsaKe
reallocation from the other Strategies, nepepacrnpeneseHud ¢ Apyrux Crparterui,
shall differ depending on the Strategy and shall be | pasanuarorca B 3aBucuMmoctH ot Crpareruu u
determined in special terms of each individual | ompemeasroTrca B 0COOBIX YCAOBHSX COOTBETCTBYIOIIEH
Strategy, unless otherwise provided in the | CrpaTernu mOBepHUTEABHOTO YIIPABAECHHUS, €CAM HHOE He
Agreement. If the amount provided by the Client is | ycranoBaeno [doroBopom. B caydae ecam KameHTOoMm
less than such minimum amount, BCS may refuse | 6ymer mnepedmcaeHa cyMMa HUXKE YCTAHOBAEHHOM
to accept the said amount and return it to the bank | muaumaarno#t cymmbr, BKC BmopaBe orka3aTe B
account from which it was received less expenses | 3aYHCA€HHUN YKa3aHHOM CYMMBI M BO3BPATUTH AAHHYIO
related to bank transfer. cymMmMy Ha 06aHKOBCKUII CcYeT, C KOTOPOro OBIAO
IIPOU3BENECHO 3a4YHCAEHHE, 3a BBIUYETOM pPACXOOOB Ha
OCYIIIECTBACHHE ITAATEXKA.

2.5 The requirements relating to the minimum amount | Tpe6oBanue o0 MHHHMaAbHOH CyMMe [OEHEXKHBIX
of monetary funds additionally provided by the | cpenctB, nmepemaBaembix KaneHTOM B [QOBEpHUTEALHOE
Client for placement under portfolio management | ympaBaeHIe HOTTOAHUTEARHO B Te€YEHHE CPOKa AeHCTBUA
within the term of a Strategy, shall not apply to | Ctparernu, He pacOpocTpaHdeTcs Ha [IeHEeXKHbIe
monetary funds, which may be received by BCS | cpencrBa, KoTopble MOTYT OBITH moaydeHbl BKC mocae
after termination of the Strategy wunder the | nmpekpamenus CrpaTerHu B paMKax 3aKAIOYEHHOTO
Agreement or after termination of any portfolio | [JoroBopa, An60 mocae mpekpaileHus A60ro qoroBopa
management agreement which may be entered into | JOBepUTEALHOTO yIpaBA€HHS, KOTOPBIM MOKET OBITH
between the Client and BCS. 3akatodyeH Mexay Kaunenrom u BKC.

2.6 Monetary funds mentioned in p.2.4 hereof, shall be | [leHexxHble cpencTBa, yKa3aHHble B II. 2.4 HaCTOSIINX
transferred by the Client to BCS within fifteen (15) | [IpaBua, moaxubpl ObiTh nepemansl Kamentom BKC B
Business Days upon signing of the Agreement by | Tedenue 15 (narHaaiiaty) Pabouux [IHell 1ocae
the Parties. noanucanug Jlorosopa CTopoHaMH.

2.7 The Client confirms its acknowledgment and | KamenT mnoaTBepzKOmaeT CBOIO OCBEIOMAEHHOCTb U

acceptance of the following conditions:

coraacCHue Co CACAYIOIIIMMHU YCAOBUAMM:

a) BCS executes the safekeeping of clients’ assets
in third parties. The exhaustive list of the third
parties, with whom BCS cooperates, is provided
in BCS Best Execution Policy which is Annex 1
hereto. BCS Best Execution Policy with actual
list of the third parties which cooperate with
BCS, is placed on BCS official web-site:
http:/ /www.bcscyprus.com/files/pmsa/annex-
1-best-execution-policy.pdf.

a) BKC ocymecrBasger  XpaHeHHE  aKTHBOB
KAHUEHTOB B TPETBUX AHUIIAX. 3aKPBITHIH CIIHCOK
TPETBUX AUIL, C KOTOPBIMU coTpyaHudaer BKC,

COEPKUTCS B [IpaBuaax Hawuayuiiero
HUCIIOAHEHUS CIEAOK, SBASTIOIIINXCS
[MTpuaoxxkenuem Ne 1 K [TpaBusam
noBeputeabHoro ymnpanBaeHuda BKC. IIpaBuaa
HAWAYYIIIETO HUCIIOAHEHUS CEAOK c
aKTyaAbHBIM CIIMCKOM TPETHUX AWII,
corpyaHuyaronux ¢ BKC, pasmemeHsl Ha
opUITHAABHOM camte BKC:

http:/ /www.bcscyprus.com/files/pmsa/annex
-1-best-execution-policy.pdf.



http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
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b) BCS may transfer any assets forming part of the | b) BKC wnmeer mnpaBo mnepemaBaTb TPETbEMY AHILY
Portfolio to a third party for the purposes of entering aKTHUBEI, BXofgale B cocraB [loprdeasa Kamenra, c
into transactions through intermediary of that third [EABI0 3aKAIYEHHS CAEAOK IIPH IIOCPEeIHUYECTBE
party or for the purposes of giving collateral 39TOTO0 TPETHETO AHIA, AUOO B IEAIX UCIIOAHEHUS
required by means of transaction concluded by BCS 0053aTeABCTB IO IPELOCTABACHHIO 00eCcIedeHus I10
under the Agreement with the Client. BCS shall not coeake, 3akatodeHHoit BKC Ha  ocHoBaHuu
be liable for any actions or omissions of the third HoroBopa ¢  Kawuenrtom. BKC nue  wHecer
party, whom BCS transfer the Client’s assets. The OTBETCTBEHHOCTh 3a [OEUCTBUS HAU Oe3neiicTBUe
third party whom BCS transfers the Client’s funds TpeTbero aulia, koropomy BKC mepenaer cpencrsa,
for the t purposes of giving collateral required by npuHansexamme Kanenty. TpeTrbe AWUIIO0, KOTOPOMY
means of transaction shall hold these funds on the BKC mnepemaer aeHeXHbIE CpeNCTBa B KadecTBe
omnibus account of BCS without its segregation obecriedeHus MO caeAke, OyaeT XpaHUTb TaKUe
with the result that the funds of the Client in cpenctBa Ha oMHubyc-cuere BKC, He ocyliecTBAsSS
conjunction with the own funds of BCS shall be the UX PpasmeApbHOro y4Yera, B  pe3yAbTaTe 4ero
included in composition of BCS. In case of the JeHexkHble cpeacTBa KaneHTa OyayT yYHTHIBATHCH
insolvency or any other similar proceedings of that BMecTe C cobcTBeHHBIMU cpenctBamu BKC B
third party, BCS shall submit the claim against that cocraBe akTuBoB BKC. B cayyae 6aHKpOTCTBA HAH
third party for and on behalf of the Client and other WHOM ITOOGHOM IIpolleAyphl B OTHOLIEHUH TAKOTO
BCS clients, and the Client shall have a risk losses TpeTbero auna, BKC cMoxkeT NpeabaBUTh TPETHEMY
due to insufficiency of the amount of monetary Auily TpeboBaHHe B HHTepecax KameHTa M HHBIX
funds and/or other assets received by BCS from the kaneHToB BKC, n KameHT HeceT pHCK YOBITKOB B
third party to satisfy the claims of the Client in full; CBSI3M  HEIOCTATOYHOCTBIO CYMMBI  JE€HEKHBIX

CPEeACTB U /WAW UHBIX aKTHBOB, noay4deHHoii BKC ot
TPETBETO AWIIA, IAS IIOAHOTO YIOBAETBOPEHHS €ro
TpeboBaHUH;

c) BCS may hold Client’s assets outside the European | c) BKC wumMmeeT mHOpaBO OCYIIECTBASITL XpaHEHUE
Union. The legal and regulatory regime applying to akTuBoB KameHTa 3a mnpemeaamu EBpomeiickoro
any such bank or person to which the assets may Coro3a. IlpaBoBoii pexxuMm 0OaHKa HAH AUWIIA,
be transferred in this case can differ from a regime, KOTOPBIM B 3TOM CAyYae MOTYT OBITH IHepeaaHbl
established within the European Union, and in the aKTHBbI, MOKET OTAMYATHCS oT pexuMa,
event of insolvency or any other analogous ycraHoBaeHHOro B EBponeiickom Corose, 1 B caydae
proceedings in relation to that bank or person, npoleaypbl 6aHKPOTCTBA HAM HWHOH aHaAOTHYHOM
status of the Client's assets may differ from the OpOILleAyPhl B OTHOIIEHWH TAKOTO 0aHKa AWM AUWIIA,
status that they would have had if they had been craryc akTuBoB KameHTa OyZeT oOTAMYATBCS OT
placed on the territory of the European Union. BCS cratyca, KOTOPBIH ObI OHU HMEAH, €CAU OBl ObIAM
shall not be liable for the insolvency, any actions or pa3MenieHsl Ha Tepputopuu EBpomneiickoro Coro3a.
omissions of any third party referred to in this BKC He HeceT OTBETCTBEHHOCTH 3a
subparagraph; HECOCTOATEeABHOCTh, MAeHCTBHS HAH 0Oe3neficTBHS

TPETBUX AHII, YKa3aHHBIX B HACTOSIIEM ITOAIIYHKTE;

d) If for the purposes of entering into transactions in | d) B caydae ecan B IleAdX COBEpPIIEHUS CIOEAOK C
relation to the Client’s Portfolio according to the IToprpeaem  KameHTa B COOTBETCTBHH  CO
relevant Strategy BCS needs to deposit assets Crparerueti BKC  Heo6XOAHMMO  OCYILIECTBHUTH
forming part of the Portfolio on the account opened [OEeTIOHUPOBAaHME aKTHUBOB, Bxomanmwx B [loprdeab
with a third party registered outside the territory of Kanenrta, Ha cueTe, OTKPBITOM Y TPETBETO AHIIA,
European Union, BCS does not guarantee that the 3aperucTPUPOBAHHOIO 3a IpenesaMu EBpormetickoro
status of the account opened by BCS for the Coro3a, BKC ne rapantupyer KaneHrty, 4ro crartyc
purposes of holding Client’s Assets with such party cuyera, oTKpblToro BKC mag mneaeli XxXpaHeHHUS
assigned to the account by such party in I[Toprdpeas KameHTa y TaAKOTO TPETHETO AUIIA,
accordance with the applicable laws of the relevant IIPUCBOEHHBIH 3TOMY CYE€TYy TaKUM TPETBHUM AHIIOM
country, will reflect that the account is designated B COOTBETCTBHUH ¢ e CTBYIONINM
for the purposes of holding Client’s assets (including 3aKOHOJATEABCTBOM TaKoH CTpaHBbI, O6ynmer
Client’s Portfolio), not BCS own assets. Thus, the oTpaxaTb (PaKT XpaHEHUd Ha 3TOM CYeTe aKTHBOB
Client shall bear the risk of enforcement of a raveHToB BKC (B ToMm uucae Iloprdeas Kauenra), a
security of those assets in relation to BCS He cobcTBeHHBIX akTHBOB BKC. Takum obpasowm,
obligations; KaneHT HeceT pHCK oOpalleHHs B3BICKAHUS Ha

aKTUBBI, pas3MmenleHHble BKC Ha TakoM cueTe, IIO
obsg3areascTBaMm BKC;

e) Upon the Client's request BCS will provide | e) Ilo 3ampocy Kamenra BKC mpenocraBur Kamenty

information about a third party on which the
Client’s assets are stored.

HH(OPMAIIHIO O TPETHEM AHIIE, HA CUETE, OTKPBITOM
Yy KOTOPOro, XpaHaTcd akKTuBBI KaneHra.




Ver. 29 July 2016

f) BCS may deposit Client’s monetary funds with a | ) BKC umeer nmpaBo pa3MelaTh A€HEXKHBIE CPEACTBa
qualifying money market fund if it is provided by KanenTta B CIIEIINAaAN3UPOBAaHHOM doume
conditions of the corresponding Strategy chosen by OEHEeXKHOTO pPBIHKA, €CAH OJTO0 IIPeayCMOTPEHO
the Client. YCAOBHUSMHU COOTBETCTBYIOLIEH Crpareruu,

BbIOpanHO#t KaneHTOM;

g) monetary funds received by BCS from third parties | g) meHexkHrble cpencrBa, noaydennble BKC B kauecTBe
as a remuneration for holding monetary funds BO3HarpasKIeHus OT TPETBbUX AHWIl 3a XpaHEHHEe
forming part of the Portfolio shall be included into MOEeHEeXKHBIX CPEJCTB, BKAIOUEHHBIX B [loptdeab
the Portfolio, BCS shall not be responsible to the Kanvenra, momaexxaT 3adHCAEHHI0O B COCTaB
Client for payment of any such remuneration if no IMoptdeas Kamentra, mnpu stom BKC He
remuneration is actually received; BbIIAQYMBaeT KAMEHTY HMKaKOro BO3HarpazKaAeHHs

B CAy4dae HEIOAYYEHHs TaKOIo J0X0/a;

h) any reports, extracts, and other similar documents | h) aAfoGble oT4YeTbl, BBIIUCKH H HHBIE MOOKYMEHTHI,
provided by BCS to the Client within the framework npenocraBagemble BKC Kamenty B pamkax
of the Rules shall be prepared on the basis of Hacrosumx IIpaBua, popMUPYIOTCE HA OCHOBAaHUH
information obtained from the internal books of BCS CBENEHUM, HMMEIIUXCA BO BHYTPEHHUX YYETHBIX
and shall contain details of operations with Client’s kuurax BKC, u comepKaT IoAHyI0 MHQOPMAITHUIO 00
assets as of the time when a relevant accounting omepalysax C axkTuBaMu KaueHTa Ha MOMEHT
document is issued. The above-mentioned reporting COCTaBAECHUSI COOTBETCTBYIOIIETO OTYETHOTO
documents certify the Client’s rights to assets OOKyMEeHTa. YKasaHHbIE OT4YEeTHBIE JOKYMEHTBI
exclusively and only within the framework of the YOOCTOBEPSIOT TmpaBa KameHTa Ha  aKTUBBI
Rules and can serve as official documents of title in HCKAIOUYUTEALHO B paMKaxX Hacrodamwmx lIpaBua u
accordance with the Applicable Regulations. SIBASIOTCS opHUIINAABHBIM JOKYMEHTOM,
However the Client is hereby warned that in some YAOCTOBEPSIIOIIHM opaBo CcoBCTBEHHOCTH B
cases these reporting documents may be not coorBercTBUH C [IpumenumbiMu  [IpaBuaamu.
recognized as documents certifying property rights Opuaxko BKC HacroamuMm nHpopMmupyer Kamenra o
in assets under applicable laws of the relevant TOM, YTO TaKHe MOKYMEHTBI MOTYT B HEKOTOPBIX
jurisdictions. Such  documents cannot be cAydasx He IPU3HABATHCS B KadecTBe
encumbered by a pledge or assigned, or transferred YAOCTOBEPSIFOIIIX IpaBo COBGCTBEHHOCTH B
by entering into any other transaction. COOTBETCTBUHU [@ IIPUMEHHUMBIM IIpaBoOM

COOTBETCTBYIOIINX IOPUCAUKIINHE. Takue MOKyMEHTBI
HE MOIyT SBAATBECH oOOecredeHHeM 3asora, OBITH
IIEPEYCTYIIAEHbl ~HAM  IIepelaHbl  II0OCPEACTBOM
KaKoOM-ANO0 MHOM CHAEAKH.

i) In any case BCS shall treat the Client as an | i Bo Bcex cayyaax BKC 6ymer cumrats Kawmenrta
ultimate beneficiary owner in respect of the Client’s KOHEYHBLIM BBITOOTIPUOOPETATEAEM B OTHOIIIEHUH
Portfolio. IToprdeas Kauenra.

2.8 Notwithstanding the above, BCS performs due care | Hecmorpss Ha Bbimens3aoxxenHoe, BKC mposaBaser
in third parties selection, on which accounts BCS | moaxHyio 3a00TAHBOCTb IPHU BbIOOpE TPETHUX AHWIl, Ha
holds Portfolio's assets Moreover, BCS shall on a | cuerax xkoropeix BKC ocymecTBageT XxXpaHeHHe
regular basis make reconciliations of balances on | akTuBOB, cocraBasionux [loprdeab. Kpome sroro, BKC
which accounts BCS holds Portfolio's. Ha PEryAdpHON OCHOBE OCYIIIECTBASET CBEPKY AAaHHBIX

II0 ocTaTKaM Ha cYeTax C TAKUMH TPETBUMH AUIIAMH.

2.9 The Clients categorized as retail clients, shall be | Ha KawmeHToB, OTHECEHHBIX K KAaTETOPHH PO3HUYHBIX

protected by the terms of investor compensation
funds established in Cyprus. Detailed information
of such fund is provided on BCS official website.

KAHEHTOB, pacupocTpaHgeTcs 3armTa
KoMneHcamoHHOro doHAa, YUIPEKIEHHOTO B
Pecniybauke Kumnp. [TogpobHasa uHpopmalusg o6 3ToMm
doHae npuBeneHa Ha odpulasbHOM Bebcaiite BKC.
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3. PORTFOLIO MANAGEMENT CTPATETHHA JOBEPHTEABHOI'O
STRATEGIES YIIPABAEHHS

3.1. Within the term of the Agreement the Client may | B nepuon mefictBus [JoroBopa KameHT BopaBe momaTthb
submit to BCS an Instruction for allocation of | BKC HWHCcTpyKIuio Ha paclpeneAeHHe aKTHBOB,
assets placed under portfolio management in a | mepemaHHBIX B JOBEPUTEABHOE yIIpaBAE€HHE, 10 popMe
form approved by BCS, instruction provides for an | BKC, koTopasa npeaycMaTpruBaeT BO3MOXKHOCTb BbIOopa
opportunity to choose one or more Strategies at | Kamenrom omHO#i wmam  Heckoapkux  Crpareruit
once. Client’s Instruction for allocation of assets | ogHOBpeMeHHO. NuCcTpyKIINg Kanenrta Ha
placed under portfolio management may also be | pacmpeneasenue aKTHBOB, nepegaHHbIX B
given by stating the relevant details in the column | moBepuTearHOE yopaBA€HUE, MOZKET TaK¥Ke
“purpose of payment” when transferring monetary | comepaTbcsi B Ha3HAUYEHUH IIAQTEXKA IIPU 3a9HCACHUH
funds to BCS or in any other form acceptable for | nenexxupix cpenctB Ha 6aHkoBckuii cuer BKC wuaun
BCS. IoaBaThkCS B AOOOM HHOM opMme, IpUEeMAEMOH O

BKC.

3.2. Within the terms of each Strategy BCS shall | B pamkax kaxmpoi#t Crparermm BKC mnopmepzkmuBaer
maintain the Portfolio structure as close as possible | cTpykTypy IToprdens Kanenrta MaKCHMAaAbBHO
to the structure provided in the description of the | mpubauKeHHOM K  CTPYKType, IIPEAyCMOTPEHHOH
relevant Strategy chosen by the Client. OITMCAaHHUEM COOTBeTCTBYyMOIeH Crpareruu, BEIOpaHHOMU

KanenTom.

3.3. Strategy commencement date under the Agreement | [laTo#i Hadasa pgedictBuag Crparermu B paMKax
shall be the date of crediting by the Client of | [loroBopa saBagerca pmara 3aducAeHHS KawmeHTOM
monetary funds for their allocation to a | meHEXHBIX CPEACTB MOAd ILeAell pas3MelleHHus HX B
Strategy/reallocation from one Strategy to another | ompeneaennyro Crparteruto/nepepacupeneseaus BKC
on the basis of Client’s instruction, in the amount | geHeXHbBIX cpencTB U3 ogHOoM CTpaTeruu B APYIYIO Ha
and within the terms provided for in herein, unless | ocHoBanun wuHCcTpyKIIMH KameHTa, B pasMepe U B
otherwise stated in the Agreement. nopsiike, IIpeayCMOTpeHHOM HacTosmmu [IpaBusamu,

ecau /IoroBOpOM He yCTaHOBAEHO HHOE.

3.4. Strategy termination date under the Agreement | [latoii mpekpameHus netictBusa CTpaTeruu B paMKax
shall be the date of full assets withdrawal forming | [loroBopa sBAsieTCa mOaTa IIOAHOTO BBIBOJAa AKTUBOB,
part of the Portfolio from the relevant Strategy. | cocraBasrommux Iloptdeab, ©3 COOTBETCTBYIOIIEH
Thus, if after termination of the Strategy but within | Ctparernu. Ilpu 53TOM ecAM TmocAe IIPeKpAaIlleHUs
the term of the Agreement the Client provides | Ctparerun B mnepuon naedictBua [loroBopa Kaument
monetary funds to allocate them under the same | BHOBb 3auucageT [OeHEXHBIE CpeACTBa Ha 3Ty
Strategy, including reallocation from other | CrpaTeruio, B ToM YHUCAE B paMKax IIepepaclpeaeAeHUS
Strategies, the term of this Strategy shall | ¢ gpyrux CrpaTeruii, Cpok ee OeHCTBUSI HCUUCASIETCH
commence anew. 3aHOBO.

3.5. Due to the specific features of structured products, | B cuay ocobeHHOcTe#i CTPYKTYPHBIX IPOAYKTOB
Structured Strategies shall also have Management | CrpykrypHble CrpaTteruu OyayT TakKe uMeThb [laty
Commencement Date and Management | Hayasa ynpaBaeHHs U [laTy OKOHYAHUSA YIIPaBAEHUS,
Termination date, which shall be stated in the | koToprie OymyTt YKa3bIBaATBHCH B OIIMCaHUH
description of the relevant Strategy. Thus, | coorBercrBytome#i Crpareruu. [Ipu 3TOM [IeHEXKHBIE
monetary funds for placement under Structured | cpemcrBa maa pasmemteHus 1non — CTPYKTYPHYIO
Strategy shall be provided by the Client to BCS not | CTpaTeruio m0OAXKHBI ObITH BHeceHBI KaHMeHTOM He
later than two (2) Business Days before the relevant | mo3gHee yem 3a 2 (gBa) Pabouux [dusa no JaThl Hadasa
Management Commencement Date, otherwise BCS | ynpaBaenus, B nporuBHOM caydae BKC mmeer mpaso
may deny placing of funds under such Strategy. OTKas3aTh B pa3MeELIeHWH OEHEXKHBIX cpeacTB KameHnra

non Takyio CTpaTeruio.

3.6. The Client shall be not entitled to reallocate | Kanent BIIpaBe nepepacupeneAaTb MeHEeXKHbIe
monetary funds between Strategies more often than | cpencrBa Mexxny paszawmuHbiMu CTpaTerusMH He dallle,
once during a calendar quarter. Reallocation of | gwem OIVH pas B KaA€HIapPHBIA KBapTaa.
funds between the Strategies shall be effected by | IlepepacnpeneaeHre  OEHEKHBIX CPEACTB  MEXIY

BCS on the basis of Client’s Instruction for
reallocation of assets in portfolio management in a
form approved by BCS.

pa3auyHbIMH CTpaTerusaMH OCYLIECTBASETCS IIyTEM
nomaun Kawmentom B amgpec BKC HWHerpykumm Ha
repepacrpeneAcHue aKTHBOB, repefaHHbIX B
JOBEPHUTEABHOE yIIPAaBA€HUE, I10 (hopMe, YTBEPKIAECHHOH
BKC.
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3.7. Within the term of the Agreement, the Client may | B mnepumon pe#ictBua [oroBopa, KawmenT Bropase
submit an Instruction for withdrawal of the Client’s | manpaBute BKC wnHCcTpyKnmio Ha BBIBOA AKTHBOB
Assets or an Instruction to reallocation of Client | KamenTa wAM WHCTPYKIHMIO Ha IIepepaclipeneAeHue
Assets within several portfolio management | AktuBoB KameHnTa B pamMKax HECKOABKHX OOTOBOPOB
agreements with the Client, provided that the | moBepmrearHOrOo ympaBaeHHd C KaWeHTOM, TOABKO B
withdrawal of the Client's Assets is stipulated by | cayguae ecan BBIBog AKTHBOB HAHM IIEpepacIipefeAeHHe
conditions of this Portfolio Management Rules | AktuBoB KameHTa IIpeayCMOTPEHO  HACTOSIIMMU
and/or under the terms of the relevant Strategy. I[IpaBuaamu [JoBEepHUTEABHOTO YHOPaBACHHS H/UAU

YCAOBHSIMH COOTBETCTBYIoLIe# CTpaTeruu.

3.8. Currency of reallocation shall be determined by | Baarora, B KOTOpO#l IPOM3BOAUTCH II€pEpPACIPEnEeACHHE
BCS. An equivalent of the amount of monetary | aktuBoB, omnpeneaserca BKC. OKBHBaA€HT CyMMBI
funds in currency different from that specified by | meHeXHBIX CpeaCTB B BaAlOTe, OTANYHOH OT YKa3aHHOM
the Client in the Instruction for reallocation of | Kamenrom B UWHCTpyKIHMM Ha IepepaclipeneAcHUe
assets if portfolio management shall be determined | akTHBOB, IlepemaHHBIX B OOBEPHUTEABHOE VIIPaBACHUE,
at the rate of European central bank as of the date | onpeneagerca mo Kypcy EBpomeiickoro IiieHTpasbHOTO
of reallocation or at the last preceding rate. GaHKa Ha [OaTy  COBEpIIEHHd  OIepanuu 10

IIePEePaCIPEEACHHIO EHEXKHBIX CPEACTB HAHW IO
IIOCACTHEMY VCTAQHOBACHHOMY Ha IIPEAIeCTBYIOIIHE
OaTbl KypCy.

3.9. The term for execution by BCS of an Instruction for | Cpok UCIIOAHEHUS BKC NucTpyKInn Ha

reallocation of assets in portfolio management shall | nmepepacnpeneserue aKTHUBOB, nepegaHHbIX B

be determined for each Strategy and specified in
description thereof.

JMOBEPUTEALHOE YIIPABAEHUE, YCTAHOBAEH OTIEABHO IAS
Kaxkno Crparerum U OIpedeA€H B  OIHCAHUU
cooTBeTCTByIOLIeH CTpaTeruu.

3.10.0bligatory

requirements for reallocation of
monetary funds between the Strategies differ
depending on a Strategy and shall be determined in
special conditions of the relevant Strategies, unless
otherwise agreed by the Parties.

HeoOxomumble yCAOBHS IlepepaclIpefeACHUs AeHEeKHbBIX
CpencTB MEXKIY Pa3AMYHBIMU Crpareruamu
pasamyaroTcg B 3aBUcHMocTH oT Crparerum U
OIIPENEeASIOTCHE B OCOOBIX ycaoBuaX CrTpaTeruy, ecan
UHBIE YCAOBHS HE YCTAHOBAEHEI coraarreHreM CTOpPOH.

3.11.BCS may decline

Client’s Instruction for
reallocation of assets in portfolio management in
case of non-compliance with the conditions of such
reallocation, provided for herein.

BKC BmpaBe oTKa3aTh KAMEHTY B HCIIOAHEHHH €TO
WHCTpYKIIMH  Ha  IIepepaclpefieAeHHe  aKTHUBOB,
IepefaHHbIX B JOBEPHUTEABHOE YIIPaBACHHE, B CAydae
HapylLIEeHUs YCAOBHH TaKOIro IlepepacIpefieAeHH,
IIPeAyCMOTPEHHBIX HacTOAIIMMHU [IpaBHaaMu.

3.12.BCS may decline

Client’s Instruction for
reallocation of assets in portfolio management if
execution of such Instruction results in decrease of
the Strategy Portfolio value to the level lower than
minimum required by the relevant Strategy
determined as of the date preceding the date of
receipt of Client’s instruction.

BKC BmpaBe oTkazaTh KAMEHTY B HCIIOAHEHHH €TrO
WHCTPYKIMH  Ha  IIepepaclpelieAeHHE  aKTHUBOB,
IepefaHHbIX B JOBEPHUTEABHOE yIIpaBAECHHE, B CAy4ae,
€CAH B pe3yAbTaTe UCIOAHEHHd VHCTPYKIMH CTOHUMOCTD
I[Toprdeas B Crparernu craHeT HUKE MHHUMAABHO
YCTaHOBA€HHOH COOTBETCTBYIOIEH Crparerueit
croumoctu [loprdeaa KameHTa mo OllEHKE Ha [OaTy,
IIPEAIIECTBYIOIIYIO AaTe ITOAYYEHUS COOTBETCTBYIOILEH
Wnctpykuuu Kanenra.

3.13.BCS may terminate any of the existing Strategies

by giving a notice to the Client not later than thirty
(30) calendar days before such termination is
affected. Placing the information on Strategy
termination on its official web-site shall constitute
a sufficient notice to the Client of such termination.
Within the said thirty-day period the Client
undertakes to take measures to withdraw the
assets from the relevant Strategy by way of their
transfer to other Strategy or withdrawal from
portfolio management in accordance with the
respective procedure established herein.

BKC mumeeT mpaBO IIPEKpaTUTh OEHCTBUE AIOOOH u3
cymectByromux — CrpaTeruii  IyTeM  HaIlpaBACHUSA
Kanenty yBemoMmaeHuss He 1mo3xHee, dem 3a 30
(TpuouaTs) KaA€HIAPHBIX nHeH pate) TaKOTIO
IIpEeKpalleHus. Pasmemenue uH(popmauu o}
npekpaiieHnn aefictBusg CrpaTeruu Ha O(QHUIIMAABHOM
caire BKC Oymer CYUTAThCH JOCTaTO4YHBIM
yBemoMaeHHeM KameHTa O TakKoM IIpeKpalleHuu. B
Te4eHHEe YKa3aHHOIO TPHUALATHAHEBHOIO IIepHoaa
BpeMeHN KaueHT o00s3aH HPHHATH MEPBI II0 BBIBOAY
aKTHBOB M3 cooTBeTcTBymolledi Crpareruu IyTeMm
nepeBofa MX Ha Apyryro CTpaTeruio HAW BBIBOZA W3

JOBEPHUTEABHOIO YIIPABAGHHS B COOTBETCTBHH C
IIOPSIKOM, IPeayCMOTPEHHBIM HACTOSIIITUMHU
[TpaBusamu.
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3.14.Notwithstanding the provisions of par. 3.3 and 3.5
hereof, the provisions of certain Strategies set out
conditions necessary for commencement of the
Strategy upon the achievement of the aggregate
amount of the funds specified by the Strategy
transferred by clients to the bank account of BCS
and its following placement into the relevant
Strategy on the Management Commencement Date
of the Strategy at the discretion of BCS portfolio
managers. BCS shall dispose the funds transferred
by the clients before the Management
Commencement Date of the Strategy upon
commencement of the Strategy. In case if the
aggregate amount of the funds transferred by
clients for its placement under the Strategy is less
than the aggregate amount of the funds specified
by the Strategy at the Scheduled Management
Period commencement date of the Strategy the
commencement of the Strategy at the discretion of
BCS portfolio managers may be considered as
failed and BCS in this case undertakes to return
these funds back to the clients within the term
counted from the canceled Management
Commencement Date and equal to the term
provided by the relevant Strategy for redelivery of
the assets upon the expiration of the Strategy
(upon the Management termination date of the
Strategy). In this case the Client acknowledges,
understands and confirms its agreement with
assumption of the risks of possible losses and loss
of expected gain or profit.

Hecmorpsa Ha apeticrBue mmyHKTOB 3.3 B 3.5 HaACTOSIINX
ITpaBua TIOAOZKEHUSI HEKOTOPBIX Crpareruit
IIpeayCMaTpHUBaIOT  YCAOBHE, HeoOxomuMoe  OAs
BcTynaeHus CTpaTeruu B OeHCTBHE II0 JOCTHKEHUU
ycraHoBAeHHON B CTpaTermy BEAWYHUHBI COBOKYITHOM
CYMMBI [IEHEXKHBIX CPEACTB KAHUEHTOB, II€PEYHCACHHBIX
Ha OamkoBckui cuer BKC mag ux gasbHEHIIIEro
pa3MelleHusd B COOTBeTCTByIonlyro Crpareruio B
3alIAaHHUPOBAHHYIO Hary Hayaaa yIIpaBA€HHUS
Crpareruu, o YCMOTPEHHIO JOBEPHUTEABHBIX
yupaBagionmx BKC. BKC cmoxer pacropsKaTbCcsa
JEHEXKHBIMU CPEACTBaMHM, II€pPEeIaHHBIMHM KAHEHTaMH
OO0 3alAaHUpOBaHHOM JlaTel Hadasa yIpaBACHULI
Crpareruu, mmocae BcTynaeHus CTpaTeruul B AeHCTBHE.
B cayyae ecam Ha 3amaaHHpoOBaHHyIO [laTy Hadasa
YIIpaBA€HHS COBOKYIIHAad CyMMa M[E€HEXHBIX CPEICTB,
IIEPEYHCACHHBIX KAMEHTaMH [OAd pPasMeLIeHHuda B
Crpareruto, 6yieT MeHbIIIe ycTaHOBAeHHO# CTpareruei
BEAUYHHBI COBOKYITHOH CYMMBI [EHEKHBIX CPEICTB
KAHUEHTOB, TO BCTymnaeHue CrpaTeruu B AeHCTBHE IIO
YCMOTPEHHUIO OOBEPUTEABHBIX ympaBagommx BKC
MoxkKeT ObITh HpU3HAHO He cocrogBuIuMca, a BKC B
TaKOM CAy4Yae IIPOHU3BENET BO3BPAT YKa3aHHBIX CPEJICTB
0o06paTHO KAMEHTaM B Te4YeHHE CPOKa, OTCUYHTHIBAEMOTO
oT HecocrogBuleiica JlaTel Hadyasa yIpaBACHHS
CrpaTerni ¥ paBHOIO CPOKY, IIPEAyCMOTPEHHOMY
ycaoBuaMmu CrpaTerum Oas Bo3Bpara 0OBEKTOB
JOBEPHUTEABHOI'O YIIPABAEHHS IIOCAE IIPEKPalleHHs
Crparernu. KameHT B TakoM cAydae IIOHHMAeT,
OCO3HAeT U IOATBEPIKAAET CBOE COTAaCHe C IIPHUHATHEM
Ha cebg pPHCKA BO3MOXKHBIX YOBITKOB H YIIYILIEHHOH
BBITOJIBI.

3.15.Unless the Client instructs BCS otherwise it shall,
acting in the best interests of the Client, exercise
any rights pertaining to any securities held in the
Client’s Account, including, but not limited to the
participation in corporate actions, make decisions
regarding the corporate actions and other decisions
in relation to the securities. In case no additional
authorization (i.e. proxy or power of attorney) is
required by the applicable law or regulation to
exercise such rights they shall be exercised without
any prior Client’s consent. In case such
authorization is required the Client undertakes to
provide BCS with the relevant authorization.

3a HCKAIOYEHHEM CAydaeB IoaAydeHUsS OT Kauenra
uHCTpyKumu 06 wuHoMm, BKC BmpaBe, neiicTBys B
HaHUAYYIIUX HHTepecax KAHeHTa, OCYIIEeCTBASITEL IIpaBa,

IpeayCMOTpPEHHbBIE LIEHHBIMH Oymaramu,
HaxomammMmucd Ha Cuere KameHTa, BKAlO4Yas, HO He
OTPaHUYUBALACH, npaBaMu Ha ydacTue B

KOPIIOPAaTUBHBIX ,Z[eﬁCTBHHX, U IIPpUHHMAaTh PELIECHUA B
CBA3U C TaKHMH KOPIIOPATHBHBIMHA ﬂeﬁCTBHHMH, a
TakxKe AIObIe APYrHue pEIEHHA B OTHOIIEHHH IEHHBIX

Oymar. B caydae ecAn IPUMEHNMOEe
IIpaBo/ peryaAnpoBaHe He penaroaaraer
HEo0X0IUMOCTH BbLAAYH JIOBEPEHHOCTHU Ha
OCYyIIIeCTBAGHHE TaKHX IIpaB, OTH IIpaBa OymyT

ocyitectBaaTbca BKC 6e3 mpeaBapHUTEABHOTO COTAACHS
Kamenta. B caygae ecan Takad [OOBEPEHHOCTH
HeobxonuMa, KaveHT 06sg3yeTcs ee IpeqoCTaBUTh.
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4. WITHDRAWAL OF ASSETS FROM BBIBO CPEACTB Hu3
PORTFOLIO MANAGEMENT JOBEPHTEABHOTI'O YIIPABAEHHSA

4.1. Withdrawal of assets from the Portfolio shall be | BeiBom aktuBoB u3 Iloprdeas ocymecrBasercs

effected by transfer of the relevant amount of | mocpegcTBoM  crmcaHuWsa — OEHEXKHBIX  CPEACTB  C

monetary funds out from BCS bank account
and/or transfer of the relevant securities out from

BCS depository/custody account. The form of
return of assets from the Client’s Portfolio
(monetary funds and/or securities) shall be

determined by BCS at its own discretion.

6aukoBckoro cuera BKC u/uAM cOHUCAHUS IIEHHBIX
6ymar co cuera mgeno/kacronu BKC. ®opma Bo3Bpara
umymtectBa u3 Iloprdeas Kamenra  (ZeHeKHBIE
cpencTBa H/UAM IIeHHbIE OyMaru) OmIpeneAdeTcd II0
ycmoTpenuio BKC.

4.2.

The assets shall be considered returned to the
Client as of the date of debiting monetary
funds/securities from the account of BCS.

[artoii Bo3BpaTa akKTHUBOB KAWeHTy cuuTaeTcd nara
CIIMCAHUS [EHEXKHBIX CPEACTB/IIEHHBIX OyMar co cueTa
BKC.

4.3.

In case of termination of the Agreement, the Client
acknowledges and undertakes the risk that the
Market Value of the assets returned to the Client
by BCS within the term of the Agreement/Strategy
could be less than the Market Value of the assets
placed under portfolio management of
BCS/reallocated from other Strategies.

B cayuae pacropxkenud [oroBopa, KaueHnT npuHumaer
puUCK TOro, d4tro PeiHoyHasga CTOMMOCTH aKTHUBOB,
Bo3BpamleHHbIx eMy BKC B TedyeHne cpoka aedcTBHSA
HoroBopa/Crparernu, OKazKeTcsd HUXKe PBIHOYHON
CTOMMOCTH aKTHUBOB, IlepeflaHHbIX KaueHTOoM B
noBeputeabHOe yrpaBaeHume BKC/mepeBemeHHBIX Ha
CrpaTervio B paMKax IIEpepaclpeleA€HUs CPENCTB
HHBECTHUPOBaHUSA C Apyrux CrpaTerui.

4.4.

In case of early termination of the Strategy, the
Client acknowledges and assumes the risk that
BCS does not guarantee the reimbursement of
Minimum NAV amount as well as the risk of paying
the additional charges associated with the early
termination of the Strategy, set out in the relevant
Strategies where these charges are provided.

B cayuae mocpouHoro Beixoma u3 Crparterun, KameHt
npuHUMaeT puUcK Toro, uro BKC He rapaHTHpyeT
Bo3BpaT Kaumenty pasmepa MunumasrHoro CYA, a
TaKXe PHCK YIAAThl [OIOAHHTEABHBIX CcOOpPOB,
CBA3aHHBIX C MJOCPOYHBIM BbIXOAOM u3 Crpareruy,
YCTaHOBAEHHBIX B pamMKax COOTBETCTBYIOIINX
Crpareruii, rae ykasaHHble COOPBI IIPENYCMOTPEHBI.

4.5. Redelivery of assets to the Client upon termination | Bo3Bpar axktuBoB KameHTYy @IpH  pacTopKeHHUH
of the Agreement or basing on the Client’s | [loroBopa uau nmpu nomade Kamentom UHCTpyKIMH Ha
Instruction for withdrawal of assets (in case of | BbIBog aKTHBOB (pu YaCTUIHOM BBIBOJIE),
partial withdrawal) shall be effected by BCS within | npousBoautrca BKC B TeueHHe cpoka, YyCTAHOBAEHHOTO
the term established under the relevant Strategy. | B pamMkax cooTBeTcTBytoleii CrTpaTeruu. YKas3aHHBIN
The said term commences from the date of receipt | cpok HaunHaeT UcUUCAITBECH C AaThl HoAydeHus BKC ot
by BCS from the Client of the relevant notification | Kauenra COOTBETCTBYIOIIIETO YBEIOMAEHUS o
on termination of the Agreement or the relevant | pacTropxkeHuu [oroBopa uAn UHCcTpyKIUY,
Instruction. COOTBETCTBEHHO.

4.6. Any redelivery of assets can be proceeded without | Bo3Bpar akTnBoB KanenTy moxeT npousBoautbcsa BKC
obtaining of the relevant Instruction from the | 6e3 moaydyeHus coorBeTcTBylomie# WHCTPyKIMH OT
Client, but subject to his consent provided in any | Kauenra, HO C ero coraacus, IpeacTaBACHHOTO B AI0GO#
form, in case if provisions of such redelivery are | ¢popme, ecAnm TIIOAOKEHHS O TakKOM BO3BpaTe
prescribed under the relevant Strategy, within the | nmpegycmorpensr coorBercTByMoleii Crparerueii, B
term specified therein. TE€YEHHE CpOKa, YCTAHOBAEHHOIO B paMKaxX HJaHHOH

Crpareruu.
4.7. If on the date of receipt by BCS of the termination | B caygae ecam Ha marty moayuyenuna BKC or Kawmenra

notice or Instruction for withdrawal of assets (in
full) from the Client the assets are reallocated
between various Strategies, the term for redelivery
to the Client of the Portfolio in respect of each
Strategy shall be the maximum term from those
specified by the current Strategies.

YBEIOMAEHHS O  pacTopXKeHuu JloroBopa  HAHU
VIHCTPpYKLIMH Ha BBIBOJ aKTHBOB (IIPH IIOAHOM BBIBOJE)
aKTHBBI pacnpeeAcHbl MEXKIY HECKOABKHMH
Crpareruamu, cpokoM Bo3Bpara Kawmenty Iloprdeas
Oad KaKaoHd u3 aedicrBylomux CrpaTerufl cuuTaeTcd
MaKCHUMaAbHBIN CPOK u3 YCTaHOBA€HHBIX
nedicrByromMu CTpaTerusaMu.
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4.8. If on the date of receipt from the Client the
termination notice or Instruction for
reallocation / withdrawal of assets (in full or part)
any circumstances out of BCS reasonable control
impeding disposal / transfer of securities or
monetary funds within the terms established by the
Rules arise (e.g. in case of blocking of securities for
the purpose of coupon payment, or upon demand

Ecau B paty moaydeHud ot KameHTa yBeIOMAEHHUI O
pacropxeHuu  [oroBopa  HAH WHCcTpyRIIIM O
nepepacupeieAeHUH / BBIBOZIE AaKTUBOB(IIPH IIOAHOM
HAM YaCTHYHOM BBIBOZIE) AMOO OO €€ HaCTYIIACHUH
BO3HHUKAH COOBITHS, IIPENSITCTBYIOIINE OCYILIECTBACHHIO
peaausaiuu / mepeBofa IEHHBIX OyMar HAH AeHEXKHBIX
CPEICTB B YCTAHOBAEHHBIM coraacHo IIpaBuaaMm cpok
no He 3aBucamuM ot BKC npuyunaMm (Hampumep, Ipu

of competent authorities etc.), the | 6A0OKMpPOBAHUU IEHHBIX OyMar C IIEABIO BBIIAQTHI

reallocation / withdrawal of assets affected by such | kynmonHoro moxoma, B  pe3yabTaTe HCIIOAHEHUS

circumstances shall be effected within five (5) | TpefoBaHMiI yIIOAHOMOYEHHBIX OpPraHOB U  T.1.),

Business Days upon cessation of such | nepepacupeneseHue/BBIBOL CPEACTB B YacTU aKTHBOB

circumstances. INoprdeass, B OTHOIIEHHH KOTOPBIX BO3HHKAW TaKHe
00CTOATEABCTBA, OCYIIECTBASETCH B TedeHHe 5 (IIfTH)
Pabounx pmgHe#ti Cc gaThl IIpEeKpallleHHus  TaKux
06CTOSITEABCTB.

4.9. Notice of termination of the Agreement/Instruction | YBemomaenmne Kawmenra o pacropzxkeHun J[lorosopa/
for withdrawal of assets (in full or in part) shall | UHCcTpyKIMs Ha BBIBOA AKTHBOB (IIOAHOCTBIO HAH B
contain all details necessary for the transfer of | wactn) JIOAKHBI coepKaTh BCE CBEIEHUS],
monetary funds and/or securities to the Client | Heo6XooUMBIE AT TIEPEYUCAECHUS MOEHEKHBIX CPEACTB
(including bank details and/or depositary account | u/uau mnepeBoma IleHHBIX Oymar Kawenty (B T.4.
details). PEKBU3UTBI OAHKOBCKOTO CcuHeTa H/HAM CcdYeTa MOero

Kaunenra).

4.10. In case of failure by the Client to provide details | B cayyae HempemocTtaBaeHUs KaumeHTOM CBeneHUid,
necessary for withdrawal of assets from the | HeoOxXoguMBIX masd BbIBoga akTUBOB u3 [loptdeas
Portfolio in full or in part, or provision of details | IOAHOCTBIO HWAM B YacCTH, AHOO IIpegOCTABAEHUS
making the withdrawal impossible, as well as any | cBemeHuii, He NO3BOASIONIUX OCYILIECTBHUTL BBIBOJ
failure by the Client to perform or late performance | akTUBOB, a TaKKe B caydae
of necessary actions to receive the assets, BCS | HeocyluecTBA€HHNSI/ HECBOEBPEMEHHOIO OCYIIECTBACHHS
shall not be responsible for non-compliance with | KamenToM HeOOXOOHUMBIX MHOEHCTBHH [0 IIPUHATHUIO
the term for redelivery of assets and/or the term for | akTuBoB, BKC He HeceT O0OTBETCTBEHHOCTH 3a
termination of the Agreement. HapyllleHHe CpoKa BO3BpaTa aKTHBOB H/HAU CpOKa

npekpamieHus /lorosopa.

4.11. If the Client submitted Instruction for | B caydae ecau Kamentom mnomana WHCTpyKIua Ha
withdrawal of funds in the amount exceeding the | BEIBom akTHBOB B pa3Mepe, IIPEBBIMIAIOIIEM CYMMY
amount of funds placed under the Strategy (subject | meHexxHbIX cpencTB, umermmxcsa Ha Crpareruu (c
to payment of accounts payable under previously | yderom moramieHuss KpeIUTOPCKOH 3aJ0AKEHHOCTH II0
concluded transactions and any other operations in | paHee COBEpPIIIEHHBIM COEAKAM U AOOBIM AOPYTHUM
respect of the Portfolio, BCS fees and expenses), | oneparnuam c IToprdeaem, o BBITIAQTE
such Instruction shall be executed to the extent of | Bo3Harpaxknenus BKC, IOIAEKAIITIX yraare
the amount placed under the same Strategy in | pacxomoB), Takasa WHCTPYKIIMS  HCIIOAHSETCS B
respect to which the Instruction for withdrawal of | mpemeaax cyMMBI AEHEXKHBIX CPEACTB, pPa3MeENUIeHHBIX
assets (in full or in part) is submitted. non naHHylo CrpaTeruio, ¢ KOTOpPOH, B OTHOIIEHHUH

KoTopoil momaHa MWHCTpPyKLMS Ha BO3BpaT AaKTHBOB
IToptdeas (IOAHOCTBIO HAH B YACTH).

4.12. BCS may decline Client’s Instruction for | BKC BmpaBe orkasarb KawmeHTy B HCIIOAHEHHUH €ro
withdrawal of assets if such withdrawal results in | UHCTpyKIIMM Ha BBIBOJ aKTHBOB B CAydYae, €CAM IIPH
decrease of the Strategy Portfolio value to the level | ocyiecTBaeHMHE TaKOro BbIBOOA CTOUMOCTE [lopTdeas B
lower than minimum required by the relevant | Crparerun, KoTropas OCTAHETCS IIOCAE€ OCYIIECTBAECHUS
Strategy determined as of the date preceding the | Bo3Bpara wactu Iloprdeas Kamenrty, craHer HHXKe
date of receipt of the relevant Instruction from the | MmuHHEMasbHO YCTaHOBAEHHOT'O YCAOBUAMH
Client. cooTBeTcTBylonle CrpaTerMu ypoBHS  CTOHMMOCTH

IToprdeass akTmBOB 1o oleHKe [loprdeas Ha pary,
IPEeAIIEeCTBYIOIIYI0 AATe ITOAYYEHUs COOTBETCTBYIOIIEH
Wucrpyknuu Kanenra.

4.13. Redelivery of assets received by BCS after | BosBpar KameHTy axkTuBoB, moaydeHHbIXx BKC mocae

termination of a Strategy / early termination of the
Strategy to the Client shall be effected upon Client’s
Instruction for transfer/withdrawal of the Client's
Assets received by BCS after Strategy termination.

npekpamieHuss Crpaterus / OOCPOYHOrO BBIXOJA U3
CrpaTeruu, OCyIIIECTBASETCI B  COOTBETCTBHH C
Uucrpyknueii Kanenra Ha mepeBon / BBIBoA AKTHBOB
Kamenrta, mnoaydeHHbix BKC 1ocae mnpekpaleHus
netictBug CtpaTeruu.
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4.14. Redelivery of assets received by BCS after
termination of the Agreement shall be effected
within ten (10) Business Days upon actual receipt
by BCS of monetary funds and/or securities in
accordance with the account details specified by
the Client for the purposes of such redelivery. In
case of any changes in the said details the Client
shall immediately notify BCS thereof in accordance
with the procedure provided for herein.

Bosepar Kamenty axkTHBOB, moaydeHHBIX BKC mocae
IIpeKpalleHud ae¥cTBud [loroBopa, OCYILIECTBASIETCH B
TedyeHue 10  (mecaru) Pabouumx [Heill  mocae
paKTHUYIECKOTO IIOCTYIIA€HUS OEHEXKHBIX CPEACTB U /HAU
neHHbIX Oymar B BKC B COOTBETCTBHU C PEKBU3UTAMH
aAs OCYILIECTBACHHUS TaKOT'O BO3Bpara,
npenocraBaeHHbBIMU KanmenTom. B caydae u3MeHeHUS
PEKBHU3UTOB Kauent HAOAKEH CBOEBPEMEHHO YBEOAOMUTH
BKC B mnopaake, IPeayCMOTPEHHOM HAaCTOSIIKMMH
IIpaBuaamu.

4.15. Regardless of provisions of p. 4.12 hereof, BCS
is entitled to return monetary funds / securities of
the Client upon receipt of such monetary
funds / securities to the Client’s account on other
term, different from the term set forth in p. 4.12
hereof. This right of BCS arises in connection with
the impossibility to determine terms of settlement,
distribution and return of dividends, etc. on any
transactions entered into by BCS within portfolio
management.

Hecmorpsa Ha noroxkenud 11. 4.12 [IpaBua, BKC Bopase
OCYIIIECTBAATh BO3BpAT J[AEHEXKHBIX CPEACTB / LIEHHBIX
6ymar KaneHTa IIOCA€ IIOCTYIIACHHS TaKHUX AECHEKHBIX
CpenacTB / LIeHHBIX Oymar Ha cdeT KaumeHTa B HHOM
CPOK, OTAMYHBIA OT CpoOKa, yKazaHHoro B II. 4.12
IIpaBua. Januoe mnpaBo BKC Bo3HHKaeT B CBA3U C
HEBO3MOXKHOCTBIO  OIPEAEAUTH CPOKH  pPacCdeToB,
BBIITAQTBI Hu BO3BpaTa AUBHUIOCHIOB Hu T.II. I10
HEKOTOPBIM caeakaM, ocylecTBageMbiM BKC B pamkax
JIOBEPUTEABHOI'O YIIPABACHHUSI.

4.16. BCS may deduct the amounts of fees and
amounts of the charges incurred in connection with
early termination of the Strategy payable to BCS
hereunder and expenses, actually incurred or to be
incurred in connection with rendering portfolio
management service to the Client from the amount
of portfolio management assets to be redelivered to
the Client. Thus, the obligation of BCS to redeliver
the assets shall be considered performed as from
the moment of debiting of the relevant amount of
monetary funds/securities deliverable to the Client
from the bank or depository (custody) account of
BCS accordingly.

BKC wumeer mnpaBo yAepzKaTb H3 BO3BpallaeMbIX
OOBEKTOB  [IOBEPUTEABHOIO  VIIPDABACHHUSI CYMMBI
npuuutatonterocss BKC  BosHarpaxaeHHsd, CyMMBbI
cO0pPOB, BOZHUKIIINX B CBSA3U C JOCPOYHBIM BBIXOJIOM H3
Crpareruu, IIpeayCMOTPEHHBIX HACTOSIITUMHU
[IpaBuAramy, u pacxonos, KaK dakTHIecKu
IIOHECEHHBIX, TaK M OyayIllIHMX, B CBS3H C OKa3aHHEM
BKC ycayru [moBepHUTEABHOTO yIIpaBaeHUsS KaueHty.
IIpu 3tom ob6sa3anHOocTs BKC mo BO3BpaTy aKTHBOB
CYHUTAETCHd BBIIIOAHEHHOHM C MOMEHTa CIIMCaHUI
JEHEXKHBIX CPeACTB / IIeHHBIX OyMar, IIOIAeIKalllxX
Bo3Bpaty KameHTy, ¢ 0aHKOBCKOIO CHeTa HAH CO CuYeTa
nerio (kactopmaabHoro cuetra) BKC cooTBeTCTBEHHO.
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4.17.Notwithstanding any provisions hereof,

within
Structured Strategies the Client is entitled to
submit to BCS an Instruction on partial or full
withdrawal of assets and/or a Notification of early
termination of the Agreement, and/or Notification
on the intention to renew the Agreement, and/or
an Instruction to reallocation of the assets in
portfolio management, stipulating the withdrawal
of assets from a Structured Strategy within 10 (ten)
business days till the Management Period
Termination date of the relevant Structured
Strategy, including such date and till the end of the
second business day following the Management
Period Termination date of such Structured
Strategy.

In case if within such term BCS does not receive
from the Client an Instruction regarding full
withdrawal of assets from Structured Strategy or
an Instruction regarding reallocation of assets of
the Client from Structured Strategy to other
Strategy, and containing all necessary details for
return of assets to the Client, then BCS shall from
the second business day after the Management
Period Termination date of the relevant Structured
Strategy return the assets from such Structured
Strategy to the banking details stated in the last
Client Identification Form, received by BCS.
Regardless of the moment of submission of
Instructions stipulated in this clause 4.17 by the
Client BCS executes such Instructions only after
the termination of the relevant Structured Strategy,
except the cases, when conditions of the Strategy
allows early termination of the Strategy.

Provisions of this p. 4.17 do not cover Structured
Strategies No. 13 and 14.

HecMoTps Ha IOAOKEHHA 00 MHOM, COAEepIKallyecs B
HacTodlleM paszeae, B pamkKax CTpPyKTypHBIX
Crpareruii KameHnT wmeer mnpaBo mnomaBatsk BKC
VHCTPpYKLMIO O 4YaCTUYHOM MAM IIOAHOM BBIBOJE
OOBEKTOB  [OBEPUTEABHOTO  VIIPABACHUS u/uau
¥YBemoMmaeHHE O OOCPOYHOM IIpeKpallleHuu Jlorosopa,
u/vuAn  YBemoMAeHHE 00 OTCYTCTBUH HaMEpPEeHHUS
oponauTh aekicreue [orosopa, u/uan MHCTPYKIIMIO Ha
IepepaclupefeA€HHe  aKTHUBOB B JIOBEPHUTEABHOM
yIpaBA€HHH, IoApasyMeBarolnee BbIBog OOBEKTOB
JIOBEPUTEABHOIO yIpaBAEHUA us CTpyKTypHOH
Crparernn, B TedeHue 10 (mecaTtu) paboumx mHeH o0
HaCTYIIACHUA ﬂaTI)I OKOHYaHHA yIIpaBA€CHHUA
cooTBeTcTByIonled CTpykTypHOH CrpaTeruu, BKAIOYAsS
yKasaHHyo [laTy W [0 OKOHYaHHS BTOPOro pabouero
AHd, caefylomiero 3a [laToli OKOH4YaHUSA YIIPaBACHHUA
CrpykrypHOi CTpaTerun.

B caydae, ecam B TedeHMe ykazaHHoOro cpoka BKC e
nnoAy4uT oT Kamenra MHCTPYKIMIO, HOAPA3YMEBAIOIIYIO
IIOAHBIH BBIBOZ OOBEKTOB JOBEPHUTEABHOTO YIIPABACHHS
u3 CrpykrypHoii Crparerun aub6o HWHCTpPyKIIHIO,
nompasyMeBaloOlIyl0  IlepepaclipefeAreHHe  aKTHUBOB
Kamenta u3 CrpykrypHolli CrpaTeruu Ha [OpPYIVIO
Crparervio, H coAepXKallyl0o Bce HeoOXOIUMbIe
PEKBHU3UTHI 1ad Bo3Bpara OOBEKTOB [OBEPUTEABHOTO
ynpaBaeHus Kamenty, To BKC, HaunHas co BTOporo
pabouero nHa mnocae [laThl OKOHYAHHUS VIIPABACHUSI
CrpykrypHO¥ CTpaTerus OCyIIeCTBASET  BO3BpaT
OOBEKTOB [OOBEPHUTEABHOI'O YIIPAaBAEGHHS W3 TaKOH
CrpykrypHOH CTpaTerny Ha PEeKBHU3HUTHI, YKa3aHHBIE B
nocaenHett Ankere Kamenrta, mnoaydenHoit BKC.
Hecmotpsa Ha momeHT nozmauu Kamenrom UHCTpyKIIUH,
yKasaHHBIX B HacrtogmeMm n. 4.17, BKC wucnoansert
Takue HVHCTPYKIIMM  TOABKO  IIOCA€  OKOHYAaHUS
cooTBeTcTByMollelt  CrpykTypHo#t  Crpareruu, 3a
HCKAIOYEHHEM CAy4YaeB, Koraa ycaoBusaMH Crpareruu
IIPeayCMOTPEH MOCPOYHBIH BbIX0OA U3 CTpaTeruu.

IToaoxkeHusa naHHoOro 1. 4.17. He pacIpPoOCTPAHSIOTCS Ha
Crpykrypable Ctpateruu Ne 13 u 14.

4.18.

If the NAV as of the expiration date of the
Structured Strategy Management Period falls below
the Minimum NAV Amount, BCS subject to the
provisions of p. 4.4. hereof undertakes to
reimburse the Minimum NAV Amount, including by
way of reallocation to other Strategies, to the
Client. If the reimbursement (reallocation to other
Strategies) of monetary funds placed under the
Structured Strategy is effected in a currency
different from the Base Currency of the Structured
Strategy, the obligation to reimburse the amount of
Minimum NAV Amount shall be considered fulfilled
upon repayment of the amount of Minimum NAV
Amount (reallocation to other Strategies) at the
actual rate of conversion performed for the
purposes of withdrawal of monetary funds
(reallocation to other Strategies).

B cayuae ecau CYHA Ha pnaty okoHuaHus I[lepuoma
YunpaBaenus CrpykTypHOM Crparerueil oraxkeTcs
MmeHbllte  MunHumaarHO CYHA, BKC  yuutreiBas
noaoxkeHuss 1m.4.4 IlpaBua, 00a3yeTcss BO3BpPaTUTDH
KaneHTy, B TOM dYHCAe IIyTeM [epepaclpenescHUd Ha
npyrue Crparernu, MunumasbHyio CHA. Ecau Bo3Bpar
(mepepacnpenesernne Ha apyrue CTpaTeruy) NEeHEKHBIX
cpenctB u3 CTpykTypHO#i CTpaTeruu OCYILECTBASIETCS B
BaAIOTE, OTAHYHOM OoT BazoBoif BaaoTbl CTPYKTYPHOH
Crpareruu, o63aTeALCTBO 10 BO3BpaTy MHUHHUMAaALHOMN
CYA  cuurtaercd HCITOAHEHHBIM npu BO3BpaTe
(mepepacnpeneseHnn Ha Apyrue CTpaTeruu) CyMMBI
MuunuMmasbHoii CYHA mo CrpykrrypHoii CTpaTeruu I10

dhakTUIECKOMY Kypcy KOHBEpPTAalIUU BaAIOTHI,
ITPOU3BEAEHHOM B
neAgx BBIBOAA (IIepepacipeneAeHHUs Ha  OpyrHe

Crpareruy) AeHeKHBIX CPELCTB.

5. REPORTING TO CLIENTS

OTYETHOCTSB IIEPE KAHEHTAMH

5.1.

As a result of rendering the service of portfolio
management to the Client BCS from time to time
prepares and sends to the Client reports in
accordance with the procedure specified below.

Ilo pesyabTaTaM OKa3aHHA YCAYTH [IOBEPHUTEABHOTO
yupaBaenug BKC mnepuommdecknm QopMmupyer u
HampaBasgeT KAMEHTy OT4eTbl B COOTBETCTBHH C
IIOPSIAKOM, YCTaHOBACHHBIM HHKE.
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5.2. The Agreement shall provide for one of the following

ways of reporting:

B [loroBope ycCTaHaBAHMBAaETCSd OOHH H3 CAEAYIOIIHX
CII0COO0B IIPEIOCTABAECHHS €My OTYETHOCTH:

a) Quarterly and upon termination of a Strate in | & EKEKBAPTAABHO, & TAKKE IOCAC MpEKpALICHUH
u u - iy o
Y p . &y neticrBua CrpaTeruy, - o opMe IMPHAOKEHUN A
the forms of appendices A and B hereto. The
. iy u B kx HacroaumMm [IpaBusam. OTueTsl
reports shall be sent to the Client within ten
. . HanpaBadioTcad KaneHTy B Ted4eHHE [OeCATH
Business Days following the end of the calendar o
. X 5 Pabouux [IHe¥ ¢ AaThbl OKOHYAHHS KaA€HIAPHOTO
quarter or termination of the Strategy accordingly. o
Thus, if the service of portfolio management under Khaprasa A [IDeKpatera ACHCTBIA
u u
i P &€ . Crpareruu, COOTBETCTBEHHO. IIpu 3TOM, e€ecau
the relevant Strategy includes the ancillary service
. . . . OKa3aHHE yCAYTH JOBEPUTEABHOI'O YIIPABA€HHS II0
of margin lending or authorizes any transactions c
. . . TpaTerny BKAIOYaeT B cebs JOIIOAHUTEABHYIO
that create investment which is leveraged, the
. . ycaAyTry MapP2XXKHUHaAABHOI'O KPEAUTOBaAHUA HAHU
report in the form of appendix A hereto shall be
. . e . IIpearoAaraer CoBeplIeHHe COEAOK c
provided on a monthly basis within ten Business
Days from termination of the reporting month; VICITOABSOBAHUCM  SAEMHBIX CPEICTE B TOM HAH
Y p g ’ HHOM BHJE, OTYET II0 (hopMe IIPHAOKEHHT A K
HacroamwM [IpaBuaaM IIpemocTaBAdeTCd Ha
eKeMeCIYHOH OCHOBeE, B TeUeHHe [aecsaTH Pabouux
JHEeH ¢ gaThl OKOHYaHUA OTYETHOIO MECHIa;
N . b. ExemecayHo, a TaK¥XKe II0CA€ IIPEeKpalleHUs
b) Monthly and upon termination of a Strategy — in o ’ pexp N
. ne#ictBug Crparerus, - o opMe IIPHAOKEHUH A
the forms of appendices A and B hereto. The
. L u B kK HacrogmuMm [IpaBuaawm. OT4eThI
reports shall be sent to the Client within ten
. . HampaBasoTcd KawveHTy B TedeHHe [ecAaTH
Business Days following the end of the calendar N
.. ) Pabounx [IHed ¢ maThl OKOHYAHHS KaA€HIAaPHOTO
month or termination of the Strategy accordingly; N
Mecdlla AW IIpeKpalleHud aedcrBua CTpaTeruy,
COOTBETCTBEHHO;
. . c. [Ilo cmeakam — ordeT mo hopMe NMPHAOKEHHS A K
c) On a trade by trade basis: report in the form of chop P
appendix A hereto shall be prepared in respect of HaCTORIIIM Hpapiaam (popMHpyeTC B
pp prep p oTHomleHHUH Bcex CraeaoK, 3aKAIOYEHHBIX B

all Transactions, concluded during the day, and
shall be submitted to the Client within the
Business Day following the day of the Transaction.

TedeHUe AHS, U HamnpaBasgeTcd KaueHTy B TedeHHe
PaGouero [IHs, CAEOYIOLIETO 32 JHEM COBEPIIICHUS
CreAoK.
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5.3. Upon written request of the Client BCS shall within
ten Business Days upon receipt of such request Ilo mmcrmenHOMy 3ampocy KAHefITa BKC obsyerca B
prepare and provide to the Client report in the form Teqenne pecarn Pabounx [lHEH € AATBI HOAYMeHHS
of appendix A hereto for the period specified in the sanpoca CpOpPMMPOBATH M HPefOCTAaBUTH KaueHTy
request. oT4eT 10 OpMe IIPHUAOKEHHS A K HaCTOALIUM
ITpaBuaaMm 3a niepuon, yKas3aHHBIN B 3aIIpoce.
5.4. Reports mentioned in these Rules shall be prepared
and sent to the Client in electronic form to the OT4eTsl, IpeycMOTpenHsple HacToduMy TIpaBuaamu,
address specified by the Client in the Client qDOPMprmTfH u HAIPaBATIOTCH KAI/I?HTY B
Application Form. BCS also undertakes to provide OGAEKTPOHHOH (hOPME M0 ANPECY SACKTPOHHOH MOYTEL
to the Client upon written request original copy of ykasauHoMy Kamenrom B  Amkere Kamenra. Ilo
the report signed by the authorized representative IECEMEHHOMY 3anpocy Kamenra BKC raxke oGasyercs
of BCS. IIPeIOCTaBUTh KAMEHTY OpHUIHHAA OTYeTa Ha OyMaskKHOM
HOCHUTEAEC 3a IIOAIIHUCHIO YIIOAHOMOYE€HHOI'O AHIIA.
5.5. BCS may amend the form and contents of reports
provided for in appendices A and B hereto at its BKC BrmpaBe BHOCHTL H3MEHeHM B (opMy H
own discretion pursuant to the Applicable cozeparanme OTHETOB, TIpeAy CMOTPEHHBIX
Regulations. Moreover BCS is not obliged and is npusoeHMaAMH A M B k Hacroamum IIpasusam, 110
also entitled to provide additional information with CBOEMy  yCMOTPEHHIO, ¢ yderom  TpeGomammit
respect to the Client’s report for the Client. IMpumenumex [IpaBua. Kpome Toro, BKC He 06s3aH, HO
BIpaBe MpesocTaBUTh KAWEHTY  [IOIIOAHHUTEABLHYIO
“H(OPMAITHIO 10 OTHOIIEHHUIO K 0T4eTy aad Kauenra.
5.6. The obligation of BCS to prepare reports as
provided hereunder shall be considered fulfilled on ObssanHoCTh BK\,C IO NPENOCTABACHHIO OTIETHOCTH,
the date of dispatch of the relevant report in IPEAYCMOTPEHHOM  HACTOSIIMM  pa3/CAOM IIpaBua,
electronic form to the e-mail address specified in cauTaeTCd UCTIOAHEHHON B ACHb . OTIIpaBKH
the Client’s Application Form. COOTBETCTBYIOIIETO OTETa 0 SACKTPOHHOH IOUTE Ha
agpec, ykasaHHbBIN B AHKeTe KaneHnra.
5.7. Report shall be considered received by the Client if
the Client does not notify BCS otherwise within five Otuer cuuraercs HOqueHHE’IM Kanenrom, ecan Kanenr
(5) Business Days following the expiration date of He 3adBHA B IMCEMEHHOH chopMe o HCTIOAyHCHHII
the term for sending of report by BCS in oTyeTra B TedeHue S (nartu) Pabouux [IHeH, cAeIyIOLIHNX
accordance hereunder. 3a [IaToi HcTedeHHd CpoKa, B TedeHHe KoToporo BKC
06g3aH HaIpaBUTb OTYET B  COOTBETCTBHH C
HacroaumMu [TpaBuaamu.
5.8. Report shall be considered acknowledged and
agreed by the Client if the Client does not provide OT4eT CIMTAETCH IIPUHATHIM 1 OHOGE’CHHHM Kanernrom,
any objections as to the form and/or contents of €CAHIL OH HE 3adBUA B IHMCBMEHHOM cpopme o cBoem
the report within five (5) business days following HECOrAachu ¢ QopMoi u/uan COZCPIKAHHEM OTHETA B
the date of sending the report by BCS to the Client. Teuenne 5 (naTy) pabounx AnelH, caeaylonmx sa faroi
ornipaBaennd BKC otruera Kauenry.
5.9. Acceptance of report by the Client shall mean his

approval of the actions of BCS and the results
reflected in the report. Objections of the Client in
respect of the previous reporting period shall not be
accepted.

Ipuaarue KaueHTOM oT4YeTa O3HA4YaeT omxobOpeHue
Kanentom neticrBuii BKC u coraacme c pesyabraramu,
KOTOpble OBIAM OTpaxKeHbl B OT4YeTe. Bo3pazKkeHHd
KaveHTa 1O mpolleauIMM OTYETHBIM IIepHuofaM He
IIPUHUMAaIOTCS.

5.10.In case of decrease in value of Client’s assets
placed under a Strategy for 20% and more as
against to the value of assets stated in the last
report of BCS sent to the Client in respect of the
same Strategy (exclusively of funds redelivered by
BCS to the Client upon Client’s request, funds
placed by the Client and funds transferred to/from
the Strategy within the terms of reallocation as
from the date of delivery of the latest report to the
Client), BCS shall give a relevant notice to the
Client indicating the reasons of such decrease in
value till the end of the Business Day when BCS
became aware or should have become aware of
such decrease.

B cayyae cHuxXXeHHS CTOMMOCTH mmyllectBa KameHTta,
pasmemenHoro noxa Crpareruio, Ha 20% u Goaee 10

CpaBHEHHIO co CTOHMMOCTBIO HMYIIECTBa, B
COOTBETCTBUHN [ TIOCA€IHUM OTYETOM BKC,
HanpaBA€HHBIM KameHTy B OTHOLIIEHUH [OaHHOM

Crparteruu (6e3 ydeta cpencTB, Bo3BpallleHHbIXx BKC
Kaventy 1o ero TpeGOBaHUIO, CPEACTB, BHECEHHBIX

KaveHnToM, a Tak¥Xe CpeACTB, 3a4YHUCACHHBIX Ha
Crparernio u/mam cnucaHHbBIX co Crparernu B
IOpSAKE IIepepaclpeieAeHUsd C [aTbl HaIllpaBACHUSI
Kanenty mocaegHero otdetra), BKC HamnpaBasetr

KAMEHTY COOTBETCTBYIOIIEEe YBEAOMAEHHE C yKa3aHHEeM
OPUYUH TaKOTO CHUIKEHUS CTOMMOCTHU He IIO3[IHee
okoHuaHus Pabouero [lua, korma BKC y3Haa wuam
JOAYKEH OBbIA Y3HATH O TAKOM CHUIKEHUH.

18



Ver. 29 July 2016

5.11.In case of decrease in value of Client’s assets

placed under a Strategy for 50% and more as
against to the value of assets stated in the last
report of BCS sent to the Client in respect of the
same Strategy (exclusively of funds redelivered by
BCS to the Client upon Client’s request, funds
placed by the Client and funds transferred to/from
the Strategy within the terms of reallocation as
from the date of delivery of the latest report to the
Client), BCS shall give a relevant notice to the
Client indicating the reasons of such decrease in
value till the end of the Business Day when BCS
became aware or should have become aware of
such decrease.

B cayyae cHuxXeHHS CTOMMOCTH mmyllectBa KameHrta,
pasmemenHoro noxa Crpareruio, Ha 50% u Goaee 10

CpaBHEHHIO co CTOHMMOCTBIO HMYyIIECTBa, B
COOTBETCTBUHN [ TIOCA€IHUM OTYETOM BKC,
HamnpaBA€HHBIM KameHTy B OTHOLIEHUH [OaHHOM

Crparerun (6e3 ydera CpencTB, Bo3BpalleHHBIX BKC
KaveHTy 10 ero TpebGOBaHUIO, CPEACTB, BHECEHHBIX

KanenTomM, a TakKe CpPEIACTB, 3a4YHCAEHHBIX Ha
Crpareruio u/uMAHM CcrnucaHHBIX co Crparerun B
opsgKe IIepepaclpefeAeHUsT C OaThl HallpaBAECHUS
Kanenty mocaensero Oruera), BKC wnHanpaaser

KameHTy COOTBETCTBYIOLIEE YBEAOMACHHE C yKa3aHUEM
OPUYMH TaKOTO CHHXKEHHd CTOMMOCTH HE II03[HEe
oxkoHuYaHHus Pabouero [Iua, korma BKC y3Haa wuau
JOAZKEH ObIA Y3HATh O TAKOM CHHKEHHH.

6. REMUNERATION
PAYMENTS

AND OTHER

BO3SHATPAXXZAEHHE BKC H HHBIE
IIAATEXH

6.1

The remuneration of BCS hereunder is comprised
of:

e Portfolio management fees;
e Success fees.

Bosuarpaxkagenne BKC mo mHacroammm IIpaBuaam
CKAQIbIBAETCH U3:

e Kowmwuccuu 3a ynpaBAE€HUE;
e JlormoAHUTEABHOT'O Bo3HarpaxaeHus BKC.

6.2

The Client agrees that BCS may change the
portfolio management fee rates unilaterally without
any consultation with the Client and without any
need of its previous consent.

Kanent coraamaercd, yro BKC BmpaBe MeHATH
pa3mep KOMHCCHH 3a yIIpaBA€HHE B
OMHOCTOPOHHEM IIOpsiiKe 0e3 KOHCYABTAIlMH C
KaueHTOM M 6€3 IIOAYYEHHS €Tr0 NPeaBapHUTEABHOTO
coraacus.

6.3

BCS undertakes to notify the Client of any changes
in the rates of its fees not later than thirty (30)
calendar days before their entering into force. If the
Client does not accept such changes it shall be
entitled to terminate the Agreement by sending the
termination notice to BCS, or to transfer the assets
to other Strategy.

BKC o06s3yerca yBemnoMuUTb KameHTa 0 AMOOBIX
U3MEHEHHUSIX B pa3Mepe CBOEro KOMMCCHOHHOI'O
BO3HarpakaeHus He MeHee deMm 3a 30 (Tpmanarts)
KaA€HJAapHBIX AHEH 40 UX BBEAECHUA B [eHCTBHE.
Ecaun KaumeHT He coraaceH C H3MEHEHUSMHU, OH
BIIpaBe PacCTOPTHYTH [JOroBOp IIyTEeM HaIlpaBACHHUSI
YBEOOMAEHHS O HaMEPEHHH PAaCTOPTHYTH [lOTOBOP
HAM  [IEPEPACIIPEAEAMTE aKTHUBBI Ha  APYLYyIO
Crpareruro.

PORTFOLIO MANAGEMENT FEES

KOMUCCUA 3A YIIPABAEHUE

6.4

The amount of BCS remuneration in the form of
portfolio management fees shall depend on the
Strategy chosen by the Client and is set out as a
percentage of the Average NAV, charged quarterly
and upon termination of the Strategy (Agreement).
The rates of portfolio management fees are stated
in the relevant Strategy conditions, in Part II
hereof.

Pasmep BosHarpaxaeHus BKC 3a okazaHume ycayru
JOBEPHUTEABHOI'O YIIpPaBA€HHsSI B (popMe KOMHCCHH
3a yIIpaBA€HHE 3aBHCHUT OT BbIOpaHHOH KamenTom
CrpaTernu W yCTaHABAMBAETCS B BHE IIPOIIEHTA
or Cpenueit Croumoctu YHCTBIX AKTUBOB U
B3UMaeTcd II0OKBapPTAaAbHO M IIPH IIPEKpallleHUH

Crpareruu (JoroBopa). CTaBKH KOMUCCHH 32
ynpaBaeHue BKC mnpenycMOTpeHBI YCAOBUSIMU
coorBeTcTByloIet  Crparernu, B Yactu I

HaCTOLAIIHUX HpaBI/IA.
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6.4.1 APPLICABLE TO CLASSIC STRATEGIES AND
STRATEGY “3.7 Financial Strategy” ONLY:

Notwithstanding the provisions of par. 6.4 hereof, if
during the first year of the Strategy the Client has
withdrawn the assets from the Strategy (in full or in
a part) (except for the withdrawal of the assets
made through reallocation in the other Strategies
or their reallocation between the other portfolio
management agreements entered into by and
between the Client and BCS), the amount of
portfolio management fee payable by the Client to
BCS for the provision of portfolio management
services shall be calculated within 10 (ten)
business days following the end date of that
calendar quarter / Strategy termination date in
accordance with the formula below:

n

R1= RO + Y Si*Mf/100%365(366)-ri)/365(366) ,
i=1

where

RO is the amount of portfolio management fee
calculated in accordance with the conditions of
par. 6.4 and 6.6 hereof;

R1 is the amount of portfolio management fee
calculated in accordance with the conditions of par.
6.4. hereof increased by the amount of portfolio
management fee in respect of the assets placed
under portfolio management withdrawn/to be
withdrawn from the Strategy in case of Strategy
termination from the first day of the last calendar
quarter till the end date of that calendar quarter /
Strategy termination date;

Si is a market price of the assets placed under the
portfolio management to be withdrawn/withdrawn
from the Strategy in case of Strategy termination
for the period from the first day of the last calendar
quarter till the end date of that calendar quarter /
Strategy termination date. In case of full
withdrawal of the assets placed under portfolio
management from the Strategy the market value of
such assets shall be equal to the Net asset value
under the Strategy on the day preceding the
Strategy termination date;

Mf is a rate of the management fee effective as of
the withdrawal of assets from the Strategy;

ri is a number of days from the Strategy
commencement date till the relevant assets
withdrawal date.

n - is the number of withdrawals of the assets
under portfolio management from the Strategy
covering the period of from the first day of the last
calendar quarter till the end date of that calendar
quarter / Strategy termination date.

INIPUMEHHMO TOABKO K KAACCHYECKHM
CTPATETHSIM H CTPATETHH «3.7 $uHHaHCOBasA
CrpaTerusa»:

Hecmorpss Ha pgedicTBHe IIoAOXKeHHMH 1. 6.4
Hacroaumx [IpaBua, B caydae ecan KaueHT B
TedeHHe IepBoro roma AedictBua Crpareruu
OCYIIIECTBHA BBIBOJ, aKTHUBOB u3 CrpaTeruu
(ITOAHOCTBIO HAM YaCTHUYHO) (32 MCKAIOYEHHEM
BbIBOJIa aKTHBOB B IOPAAKE IIepepaclpelieAeHUd
Ha apyrue CTpaTeruu HAHU HUX IepepaclpeneAcHUd
MEXAY MOPYTHMH [OOTOBOPaMH [OOBEPHUTEABHOIO,
3akAlodeHHBIMH Mexay Kawmentom u BKC), To
pa3Mep KOMHCCHUH 3a YIpPaBA€HHE, B3UMMAaeMbIH
BKC c KauenTa 3a oKasaHHE YCAYT JOBEPUTEABHOI'O
yIpaBA€HHS paccuuTblBaerca B TedeHue 10
(mecatu) Paboumx [IHel, caeoyoUMX 3a [OaTOH
OKOHYaHMA 3TOTO KaAeHIapHOIo
KBapTasa/IpeKpaleHus Crpareruu B
COOTBETCTBUU CO cAaemyloieti popMyAoii:

n

R1= RO + Y SP*Mf/100%(365(366)-ri)/365(366) .,
i=1

rae

RO - BeamynHa KOMHCCHH 3a YIIPaBACHUE,
paccuuTbiBaeMasd coraacHo 1m. 6.4 mw 1. 6.6
Hacrodamx [IpaBua;

R1 - BeanynHa KOMHCCHH 3a VIIpaBACHHE,
paccuuteiBaemMas coraacHo 1. 6.4 IlpaBua,
yBEAWYEHHAas Ha CyMMY KOMHCCHH 3a yIIPaBACHUE
no OOBeKTaM  [OOBEPHUTEABHOTO  YIIPaBAEHUS,
nogsexkammM H3bpATHI0O u3 CTpaTeruum B caydae
npekpamieHus Crparerun/ uU3paThiM 13 CTpaTeruu
3a [epuonm C gaTbl  Hadaaa  IIOCAEIHErO
KaA€HIAapHOTO KBapTaaa II0 JaTy OKOHYAHHS 3TOrO

KaAeHIapHOTO KBapTaaa/IpeKpalieHus
Crpareruy;

Si - pBIHOYHAS CTOMMOCTBH OOGBEeKTOB
JIOBEPHUTEABHOI'O yIpaBA€HUS, TIOAEZKAIITHX

u3paTHI0 U3 CTparTeruu B caydae IIpeKpalleHHs
Crparerun / u3parbix u3 CTpaTeruu 3a MIEpPHon C
[aThl Hadasa IIOCAEHETO KaA€HIApPHOrO KBapTasa
10 [JaTy OKOHYaHHA  3TOr0  KaAE€HIapPHOIO
KBaprasa/mnpekpamienusa Crpareruu. B cayuae
mmoAHOTO  BbIBoma  OOBEKTOB  OOBEPHUTEABHOTO
ynpaBaeHua U3 CTpaTeruyu pbIHOYHOH CTOHMMOCTBIO
TaKUX OOBEKTOB Ipu3Haercd CTOHMOCTb YHCTBIX
aKTHUBOB o Crpareruu Ha [I€Hb,
IIpeaIlecTBYIOIUEH nare rmpekpaiieHus CrpaTeruy;

Mf - craBka KOMHCCHH 34 YIPAaBAEHHE,
OedcTByIOIlasl Ha MOMEHT BbIBoma u3 Crpareruu
COOTBETCTBYIOIIHNX aKTHBOB;

ri — KOAMYECTBO MAHEH C gaThl Hadasa AeifcTBUSA
Crpareruu 0o [aTy BBIBOJA COOTBETCTBYIOIINX
akTuBOB u3 CTpaTeruu;

n - KOAHYECTBO BBEIBOJIOB O6BbeKTOB
JOBEPUTEABHOIO yIpaBaeHud u3 Crpareruu 3a
IIEPUOL C HATHl Hadaaa IIOCAETHEr0 KaA€HIapPHOIO
KBapTasa II0 ATy OKOHYaHHS 3TOr'0 KaA€HIapPHOIO
KBaprasa/npekpareansa CTpaTeruu.
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. . . BKC cnuceiBaer co Cyera KawmeHTa cymm
6.5 BCS shall debit Client’s Account with the amounts KOMUCCHU 33 yrpaBAeHUe 6e3 npenBapHTeAgHor?),
of portfolio management fees without any previous yBemOMAenms M coraacust Kanenta B Teuenue 10
notice or consent of the Client within ten (10) (necaTn) PaGoumx [IHel, CAGIyIONHX 3a AATOI
Business Days following the date of termination of OKOHYAHHS OYEPE/HOTO ,KBapTaAa /IipexpateHus
the . re@evant quarter/Strategy termination Crpaterun (oxomuamusi Tlepruoga YrpaBaenus
(termination O.f the Structured Strategy CTpyKTypHOU cTparerueti). [To cBoeMy yCMOTPEHHUIO
Management Period). BCS may charge the portfolio BKC HMeeT DpPAaBO OCYIIECTBUTH  CIIHCAHHE
management fees behind the established term at its KOMHCCHH 3a YIPABAEHHE TIO3MHEE YKA3aHHOTO
own discretion. cpoka
e . . B caydae ecam B TedeHHE KBapTaAbHOIO II€pHOIa
6.6 If within the quarter period there is a change of the MCHH}g’i‘CH craBra  KOMECCHE p3a YHpaBAC}II)I/IC ﬂ‘y
Portfolio Management Fees rate applicable to the Kamenta 1o Crpareruu pacuer  pasmepa
Strategy chosen by the Client, the amount of BCS BOSHAT ermss  BKC 3; OKA3AHHE  YCAYTH
remuneration in the form of Portfolio Management JOBEPHTEABHOTO yrpaBaeHus B dopme KoMmuccuu
Fee for such period shall be determined based on 33 YIIpaBAGHUE 33 NAHHBIA MEPUOM TPOM3BOLUTCS
the average weighted rate. II0 CPEAHEB3BEIICHHOH CTaBKe.
HecmoTpss Ha WHBIE IIOAOXKEHHS HAaCTOLIINX
6.7 Notwithstanding any provisions hereof, Portfolio HpaBHAp KOMUCCHST sa Vipasaenue mno
Managejment Fee in respect. of the Structured CprKT}’lpHLIM Crparermsm (33 HCKAIUEHHEM
Strategies (except for the “Capital Maintenance (US CrpyxrypHo# CrpaTerun «COXpAHEHHME KATUTAAA
Dol.lar)” Structur.ed Strategy and  “Capital (loasap CINA)p wu CrpykrypHO# CrpaTermm
Maintenance (Russian Ruble)” Structured Strategy) «Coxpamenue kammtasa (PoccmicKuE  pyBA))
shall be calculatgd gll at once, as of the PACCUMTHIBACTCS GIMHOBPEMEHHO - Ha  JlaTy
Management Termination Date of the relevant OKOHUAHMIS yIIpaBAeHus COOTBETCTRYIOMIEH
Structured Strategy (or the termination date of the CrpyxTypHO# CrpaTeruu (vam Ha 1Aty
Structured Strate'gy '1f occurred before the npexpammenus: CTPyKTypHO# CTDATETHH, €CAM OHA
Management Termination Date of the Structured HACTyMUAA paHee JlaThi OKOHYAHMS YIIPABACHHS
Strategy), for the Mgnagen;lent Period of the CrpykrypHoi#i Crpaterun), 3a Ilepuon YmnpaBaeHus
Structured Strategy. It is provided however that the CrpyxrypHo#i Crparternu. Tpi 5Tom 6a3ol jas
amount of NAV as of the Management Termination pacuera Kommccum 3a .YHpaBAEHI/Ie BBICTYTIAET
Date of the Structured Strategy (or the termination
. ypoBeEb CYA Ha [laTy OKOHYAHUS yIPaBACHUS
date of the Structured Strategy if occurred before CrpyxTypHO# Crpareruu (vam ma Jlarty
the Management Termination Date of sqch npexpammenus CTPyKTypHO# CTDATETHH, €CAM OHA
Structured Strategy) shall be a base for calculation HACTyMUAA panee [laThi OKOHYAHMS YIPABACHHS
of Portfolio Management Fee. In case if (i) the rako# CrpykTypHO# Crpaternn). B cayuae ecan (i)
amount of NAV as of the Management Termination pasmep CYA Ha JIaTy OKOHUAHMS YIIPABACHHS
Date of the Structured Strategy is less than the CrpyxrypHo# Crparerny okaxerca ke CUA Ha
amount of NAV as of the Management Haty Hauaaa ynpaBaeHud CTpykTypHoit CTpareruu
Commencement Date of the Structured Strategy, mpy  MumnMasbioM YpoBHe CYA MeHbINe WA
provided that the Minimum NAV Level is lower than paBHOoM 100% (cTa mporerTam), WAM (i) pasmep
or equal to 100% (one hundred percent), or (ii) the CYA Ha Tar OKOanHI/’IH TpaBACHHS
amount of NAV as of Management Termination CrpyKTypHO# CZ parernu OKa}KeT};H HIGKE
Date of the Structured Strategy is lower than MunuMassHo CUA, mpu MHHEMAAbHOM YpPOBHE
ﬁ%n%mum NIX/\\/VL AI;l(?unt, Frovtllfed 136%} the CYHA gmpeBpimarmeM 100% (cTo IHIPOIEHTOB),
imum evel 1s_greater than 6 (one Komuccusa 3a YrupaBaeHHE HE pacCYUTBIBAETCH U HE
hundred percent), the Portfolio Management Fee BapMaercs. Wroropas Beamumna KoMHCCHE 34
shall not be charged. The total amount of Portfolio anaBAeHﬁe K BBIMAGTE HE MOXET IIDEBBILIATH
Management Fee payable by the Client shall not pasuuiy Memmy Beamummamu CYA ma JlaTy
exceed the amount of difference between the OKOHuAHHS yUpaBAemmss u Ha [laTy Hauaaa
amounts of NAV as of the Management Termination N
ynpaBaeHua  CrpykrypHoit  CrTpaTeruu, ecamn
Date and the Management Commencement Date of MuHUMAABHEIE YpoBens CUA MeHbIIe MAM DaBeH
the Structured Strategy Management Period, if the 100% (cTa mpouenTtam) MAM pasHuLy Mexay CUA
Minimum NAV Level is less than or equal to 100% na [IaTy OKOHYAHMS YIpaBAeHHs CTDYKTYpHOMN
(one hundred percent) or to the difference between Crpareruu " MUHEMAABHOM CYA ecan
the amount of NAV as of the Management MunuMaabHBIE YpoBeHb CHA 6Goabme 100% (cTa
Termination Date of the Structured Strategy and [POLIEHTOR)
the Minimum NAV Amount, if the Minimum NAV ’
Level is more than 100% (one hundred percent).
OIIOAHUTEABHOE BO3HATPAXKIIEHUE
SUCCESS FEES A
. . . OIIOAHHUTEABHOE BO3HArpazKaeHe - 3TO
6.8 Success Fee is a remuneration paid to BCS from gosﬂarpameHHe Ko’ropos BEIIAGUHBACTCS B

the amount of income received as a result of
portfolio management.

noably BKC 3a cuer [0xXomoB, IIOAYYEHHBIX B
pe3yabTaTte ynpaBaeHus [lopTderem.
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6.9 Success Fee shall be determined in respect of each
Strategy individually on an accrual basis upon
termination of each reporting period within the
Strategy or as of the termination date of the
Strategy.

JIOTIOAHUTEABHOE BO3HArpazKeHHe
PaCCYHTBIBAETCS OTHAEABHO IIO0 Kazxkmo¥d Crpareruu
U oIpeneadeTcd HapacTaloUMM HTOTOM  IIO
OKOHYaHHH Ka’KZIOTO OTYETHOI'O IIEePHoJa B paMKax
Crparernu  anbo Ha  gaTy  [OpPeKpalleHHud
Crpareruu.

6.10There will be four reporting periods within the

calendar year for the purposes of Success Fee

calculation:

1) First Reporting Period shall be equal to the first
quarter of a calendar year;

2) Second Reporting Period shall be equal to the
first semester of a calendar year;

3) Third Reporting Period shall be equal to the first
nine months of a calendar year;

4) Forth Reporting Period shall be equal to
calendar year,
(each hereinafter referred to as the “Reporting
Period”).

aa 1eAeH pacuera J1OTIOAHHUTEABHOTO

BO3HaArpaxJeHHd B paMKax OJHOTO KaA€HAapHOI'O

rofia yCTaHaBAMBAETCS YEThIPE OTYETHBIX II€epHOa:

1) IlepBerfi OtuerHell Ilepron paBeH IIEPBOMY
KaAeHIapHOMY KBapTaAy roia;

2) Bropoi#t Otuernbiii Ilepuonm paBeH IIepBOMY
TIOAYTOZMIO KaA€HAAapPHOI0 roaa;

3) Tperuit OruerHbiéi [lepmonm paBeH IIEPBBIM
JEBATU MecsalaM KaAeHIapHOTro roja;

4) YerBepThlit OT4yeTHBIHN Ilepuon paBeH
KaA€HZIapPHOMY IOy,
(kaskOopIi B JaAbHEUIIEM  HUMEHyeTcd  —
«OruetHsbili [lepuomny).

6.111If the Strategy entered into force during any
Reporting Period, the commencement date of such
Reporting Period shall be the effective date of the
Strategy.

Ecau CtpaTerus BCTyIIHAA B CHAY B Te€UeHUE
oxHoro u3 OtrueTHbIX [leproaoB, 3a maTy HavaAa
cooTBeTcTByMoIIero OtuerHoro [lepuona
OpUHHUMAaeTCd JaTa Hadasa aeticrBus CTpaTeruu.

6.12 If the Strategy is terminated during any Reporting
Period, the termination date of such Reporting
Period shall be the Strategy termination date.

Ecau Crparerus nmpekpaillleHa B TedeHHe OJHOI0 U3
OruetHbIX [lepuonos, 3a faTy OKOHYAHUS
cooTBeTcTByMoIIero OtuerHoro [lepuona
OpUHUMAaeTCd AaTa npekpaileHus CTpaTeruu.

6.13 BCS shall be entitled to charge Success Fees,
provided that the Client’s Income amount less
portfolio management fees and Income Hurdle
amount (if provided for by the Strategy) is a positive
value.

BKC umeet npaBo Ha noaydeHue [J0IIOAHUTEABHOI'O
BO3HarpaxKAeHus IIPU YCAOBUH, UTO pPa3Mep
[oxoma KamvenTa, 3a BEIYETOM KOMUHCCHH 3a
yupaBaenue u [loporoBoro YpoBHs [loxona (ecan
cooTBeTCTBYyolel CTparerueii TaKoBOMU
IIPEAYCMOTPEH) COCTABASIET IIOAOKUTEABHYIO
BEAUYHHY.

6.14The Income Hurdle value as of the relevant
Reporting Period shall be determined in accordance
with the following formula:
NAV0*X/100/365(366)*q + Mi* X/100/365(366)*ni
- Si* X/100/365(366)*Ki,

NAVO - Net Assets Value as of the date Reporting
Period commencement date;

X -Income hurdle rate defined in the Strategy;

q — quantity of days in the Reporting Period;

Mi - market value of the Portfolio assets
additionally transferred to the Strategy during the
Reporting Period;

ni — quantity of the days from the date of providing
additional Portfolio management assets to the
Strategy till termination of the Reporting Period less
one day;

Si - market value of the Portfolio management
assets withdrawn from the Strategy during the
Reporting Period;

ki - number of days from the date of withdrawal of
Portfolio management assets from the Strategy till
the date of termination of the current Reporting
Period.

IToporoBelit YpoBeHB J[loxXoma Ha OIPEACACHHBIHM
Oruernbiii Ilepron ompeneaseTcd B COOTBETCTBHU
co caenyroe dopmyaoii:
CYHA0*X/100/365(366)*q + Mi*
X/100/365(366)*ni - Si* X/100/365(366)*Ki,

rae
C4YAO - Croumocts YuCTBIX AKTHBOB IIO
cocTogHUIO Ha Havaao OryerHoro Ilepuona;

X - CraBka IloporoBoro ypoBHA mOoxona,

ycTaHOBA€HHad 110 CTpaTeruu;
q — koaudecTBo aHeH B OTueTHOM Ilepuone;

Mi —pBIHOYHAA CTOMMOCTb O0OBEKTOB
JOBEPUTEABHOTO yIIpaBA€HU, JIOTIOAHUTEABHO
nepenaHHbIX Ha Crpareruio B TedeHHe OTYETHOIO
Ilepuona;

ni - KoAuWdYecTBO MOHEW C [aThl Ilepenadyy Ha
Crpareruio JMOTIOAHUTEABHBIX 00BEKTOB

JNOBEPUTEABHOTO  VIPaBAEHHS [0 OKOHYAHUS
Tekyero OryerHoro Ileprona 3a BbraeToM 1 mHS;
Si - pBIHOYHAS CTOUMOCTD O6BeKTOB
JIOBEPUTEABLHOTO yOpaBAECHUS, HU3BATBIX co
Crpareruu B TeueHue OtuetrHoro Ilepuona;

ki - KoauuecTBO [OHEH C [OaTbl U3BATUA  CO
Crpareruu OOBEKTOB MOBEPUTEABHOTO YIIPABAECHUS
0 oKoH4YaHUd Tekyllero OTuerHoro [lepuona.
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6.15For the purposes of this article Client’s Income

shall be determined wunder each Strategy
individually. The Client’s Income amount shall be
determined as a difference between the amount of
NAV as of the termination date of the relevant
Reporting Period, or as of the date immediately
preceding the Strategy termination date, and the
amount of NAV as of the relevant Reporting Period
commencement date. Client’s Income according to
the results of each Reporting Period, excluding the
first Reporting Period, being the first quarter of the
calendar year, shall be increased for the amount of
Success Fees, payable to BCS according to the
results of the previous Reporting Periods of the
same calendar year.

aa 1eaedi Hacroguied cratbu J[oxom Kamenta
paccYuThIBAETCS OTAEABHO IT0 Kaxkaod CrpaTeruu.
Hoxon KameHTa onpeneadgeTcd Kak pasHHUIlA MEXIY
CroumocTbio  YHCTBIX  AKTHMBOB Ha  KOHEIL
coorBeTcTBylonlero OtdyerHoro Ilepuoma, HMAM Ha
Jatry, IIPEeAUIECTBYIOLIyI0 JaTe IIpeKpalleHus
Crparerny, u CrouMocTbio YHCTBIX AKTHUBOB Ha
JaTy  Hadaaa  COOTBeTCTBymollero  OT4eTHOro
Ilepuona. [oxom KameHTa mo uHTOraM KazKIoOro
OryetrHoro Ilepuoma, KpoMe ImepBoro OTYeTHOrO
Ileprona u OtueTtHoro Ilepunoma, cCOCTaBASIOLIETO
epBBIM KBapTaa Kaa€HAAPHOIO Ioja, MOAAEXKUT
YBEAUYEHHIO Ha CyMMy JIOTIOAHUTEABHOTO
Bosnarpaxknenua BKC, nonaexailiero BbIIlAaTe IIO
uToram NPEABIAYIIHX OT4eTHBIX ITepuonos
TEKYIEro KaA€HIapHOro rojaa.

6.16If during the Reporting Period under the Strategy

the Client transfers to BCS additional assets for
allocation to the Portfolio, the Client’s Income
determined according to the results of such
Reporting Period shall be decreased for the amount
equal to the Market Value of such additional
assets.

B caygae ecam B Teuenme OtuerHoro Ilepmonma B
pamkax Crparerun Kawent mnepemaer BKC
JOIIOAHUTEABHBIE aKTHUBBEI B cocrtaB [loprdead, To
Hoxon KameHTa, pacCYMTaHHBIH II0 UTOTaM 3TOTO
OtuyetrHoro Ilepuona, yMeHbIIaeTcss Ha BEAWYHHY,
paBHyIO PriHouHOM CrouMmocTu TaKUX
JOTIOAHUTEABHBIX aKTHBOB.

6.171f during the Reporting Period under the Strategy

BCS redelivers a part of assets from the Portfolio to
the Client, Client’s Income for such Reporting
Period shall be increased for the amount equal to
the Market Value of the assets redelivered.

B cayuae, ecau B TeueHue OtueTHoro Ilepuoma B
pamikax Crparernu BKC ocyiiecTBAsieT 4aCcTUYHBIN
Bo3Bpat Kamenty aktuBoB u3 I[loprdens, [doxoxn
Kanenra B 3TOM OT4yeTHOM ITepuone
yBEANYHBaeTCd Ha BEAWYHHY, PaBHYyIO PbIHOYHOHI
CTOHNMOCTH BO3BpAILIEHHBIX aKTHBOB.

6.18If during the Reporting Period reallocation of assets

from one Strategy to another takes place, Client’
Income for such reporting period shall be increased
for the amount equal to the Market Value of such
assets reallocated to other Strategies and decreased
for the amount equal to the Market Value of such
assets reallocated to this Strategy.

B caydyae ecau B TeueHue OtuetrHoro Ilepuozna
OCYIIIECTBASIETCS IIEPeBOJ AaKTHBOB M3 OIHOH
Crpareruu B apyrue Crpareruu, To Joxon Kauenra
B otoMm OrtyerHoM Ilepmonme yBeamduBaeTcs Ha
BEAWYHHY, pPaBHYy!O PeraouHO#K Croumoctu
aKTHUBOB, KOTOpbIe OBIAM II€PEYHCAEHBI Ha APyTHe
CrpaTeruu, U yMEHbIIAeTCsd Ha BEAWYHHY, PaBHYIO
PeiHouHo#i CTOMMOCTH aKTHUBOB, KOTOpbIE OBbIAU
repeBeeHb] Ha aTy CTpaTeruro.

6.19For avoidance of any doubts, the term “Client’s

Income” shall be used in these Rules only for the
purposes of Success Fee calculation and for
information purposes. Client’ Income for the
purposes of taxation of operations performed in
respect of the Client’s Portfolio shall be determined
in accordance with the current laws of the Client’s
country of incorporation.

Bo wu3bexaHue COMHEHHIM, TepMuH «[J0X0Ox
KameHnTa» ucnoam3dyerca B Hacrodammx [IpaBuaax
HCKAIOYHTEABHO B eAdx OIIpeEeACHHUT
JIOTIOAHUTEABHOTO BO3HarpasKAE€HHUs, a TaKXke B
uHpOPMAIIMOHHBIX IleaqaxX. [oxon Kawmenra mag
neaeit HaaoroobaoxkeHuda omepanuii ¢ Iloprdeasem
Kanenta omnpeneaserca B COOTBETCTBHH  C
OeHCTBYIOIIMM 3aKOHOJATEABCTBOM TIOCydapCTBa,
pe3uneHToM KoToporo sBasercd KanveHT.

6.20 Success Fee rates differ for different Strategies and

shall be determined as a percentage of the Client’s
Income less the amount of portfolio management
fees and Income Hurdle. The fee rates are provided
in Part II hereof.

CraBKHU JI0TIOAHUTEABHOT'O BO3HarpaxaeHud
pasauyaioTcd B 3aBHCHUMoOCTH OT CrpaTeruu u
yCTaHaBAHWBAIOTCS B BHAE IIPOLIEHTA OT CYMMBI
Hoxoma KamenTa 3a BbIYETOM KOMHCCHH 3a
ynpaBaeHue u lIloporoBoro VYpoBHa [oxona.
Pasmepsl craBoKk ycTraHOBA€HBI B Yactu I
Hacroaumux [Ipasua.
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6.211If according to the results of a Reporting Period the
amount of Success Fees calculated on an accrual
basis is equal to or less than the aggregate amount
of Success Fees payable for the previous Reporting
Periods of the same calendar year, the Success
Fees shall not be charged, and the difference
between the amount of Success Fees for the
current Reporting Period and the aggregate amount
of those for the previous Reporting Periods of the
same calendar year, shall be set-off in the following
Reporting Periods, except for the Reporting Period
equal to one (1) calendar year.

B cayuae ecam mo wmroram OtuerHoro Ilepmoma
CyMMa OIIPEAEACHHOIO HapacTalolM HTOTOM
JIOTIOAHUTEABHOTO BO3HArpazKAeHUd OymeT MEHBIIe
HAM paBHa OOILIe#l CyMMe BEAMYHH IIOJACIKAIIETO
BeINIAQTE  [IOIIOAHHUTEABHOTO  BO3HArpaXIcHHs,
OIIPEEAECHHBIX 10 UTOraM NIpeablaymx OTYeTHBIX
IlepuomoB  3TOr0  KaA€HAAPHOrO  rozga,  TO
J10TIOAHUTEABHOE BO3HarpaxaeHue He
BBIITIAQYHUBAETCH, a cyMMa II€PEIIAATHI,
BO3HHUKAIOIIad 3a CYET Pa3HMIbl MEXIAY CYMMOH
JIOTIOAHUTEABHOTO BO3HArpakKJeHud 3a TEeKyIIHui
OruerHbIii Ilepmom u oOmie#i cyMMOH BEAHMYHH
IIOJAEZKAIIIETO BEBIIIAQTE ﬂOHOAHI/ITCABHOI‘O
BO3HarpaxiacHud, 110 uroram IIpEeabIAYyIITUX
OtyerHbIX IlepHomoB 3TOro KaA€HAAPHOIO TOAA,
IIOOACXKHUT 3a4YeTy B IIocAeAyromue OT4yeTHBbIE
ITepuoarl, 3a HckarodeHueM OtyerHoro Ilepuona,
cocraBagroniero 1 (oaAnMH) KaseHOapHBIN rof.

6.22 Success Fees payable for the current Reporting
Period under the Strategy shall be determined as a
difference between the amounts of Success Fees
calculated on an accrual basis for the current
Reporting Period and the aggregate amount of
those accrued for the previous Reporting Periods of
the same calendar year. .

JIOTIOAHUTEABHOE BO3HArpaxKAeHue, IIofAesKallee
BbIIAATe 3a TeKyumit OtueTHbIN [lepuon B paMkax
CTpareruu, pacCuuThIBaeTCs KaK pasHUIla MEXIYy
OIIpeNEeA€HHBIMH HapacTAOUIMM UTOIOM CyMMOM
JIOTIOAHUTEABHOTO BO3HArpasKAeHUd 3a TeKyIIui
OTuernsbrii Ilepuon u ob1eit cymMMoi#l OOAEKAIITUX
BBIIIAQTE BEAUYUH JIOTIOAHUTEABHOTO
BO3HaTpPasKAeHUs, ONPEAEACHHBIX 3a IIPEeAbIAyIIiie
OryetHble [leproabl 3TOro0 KaAeHAApPHOI'o roja.

6.23In case if within the reporting period the Client
changes the Success Fees rate, the calculation of
the amount of BCS remuneration in form of
Success Fee for such reporting period shall be
made upon average weighted rate.

B cayuyae, ecAm B Te4YeHHE OTUYETHOIO IIEPHOAA
Kauent MeHSIET CTaBKY J1OTIOAHUTEABHOTO

BossarpaxkneHus, pacuet pasmepa
Bo3HarpaxkaeHuss BKC 3a okazaHue yCAyTU
JOBEPUTEABHOI'O yIIpaBA€HHUS B dopme
HomnoaruTeabHOTO Bo3HarpaxknaeHusa 3a TaHHBIR
OTYEeTHBIH IIEPHUOL, IIPOHU3BOIUTCS o

Cpe,ZLHeBSBeI.HeHHOfI CTaBKEeE.

6.24 The amount of Success Fees shall be debited by
BCS from the Client’s account without further
authorization from the Client within ten (10)
Business Days following the quarter termination
date. BCS reserves the right to debit the amount of
fees behind the term specified herein.

CymMma JIOTIOAHUTEABHOTO BO3HATPaXKAeHUS
criuceiBaercs BKC co cuera Kamenta B
Ge3aKIlenTHOM IMopsake B TedeHue 10 (mecaTu)
Pabouyux [IHeH, CAEAYIOIIMX 3a AATON OKOHYaHUS
kBaprasna. BKC ocraBaser 3a coboii mpaBo
OCYIIIECTBUTD yKa3aHHOe CIIHCaHUe
BO3HAarpasKiaeHHs o3aHee YKa3aHHOTO B
HAaCTOSIIEM IIyHKTE CPOKa.

6.25In case of Strategy termination the amount of
Success Fees shall be debited on the relevant
termination date.

B caydae mpekpamnenus peiicrBug CrparTeruw,
cyMMma JI0TIOAHUTEABHOTO BO3HarpaxaeHud
CIIUCBIBAETCH B COOTBETCTBYIOIIYIO naTy
npekpauieHug CTpaTeruu.

6.26If on the Strategy termination date the Strategy
provides for the Success Fee rate provided for by
the Strategy is above zero and BCS receives
dividends after termination of the
Strategy/Agreement, BCS may charge Success Fees
at the established rate by deducting the relevant
amount from the amount of dividends received.

B caydae ecan Ha maty npekpaiueHus Crpareruu
ycaoBuaMH CTpaTeruu yCTAaHOBAEH pa3Mep CTaBKH
JI0TIOAHUTEABHOTO BO3HArpasKAE€HUs BBILIE HYAd, TO
OpPH IIOAYYEHHH OWUBHAEHAOB, mnoctynusBmiux BKC
nocae mnpekpamieHus Crpareruu/doroBopa, BKC
HUMeeT IIpaBO Ha IIOoAy4YeHHEe JIOIIOAHHUTEABHOI'O
BO3HAarpasKIAeHHs I10 YCTAHOBAEHHOH CTaBKe IIyTeM
yAep:KaHUs COOTBETCTBYIOMIEH CYMMBI M3 CYMMBI
IIOAYYEHHBIX TUBHUIEH/IOB.
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6.27The form for calculation of the Success Fees
amount is provided in appendix B hereto. The
calculation of Success Fee amount under the
Strategy, prepared in the form mentioned above,
shall be provided to the Client not later than ten
(10) Business days after expiration of the relevant
Reporting Period/termination of the Agreement
and/or Strategy, as applicable.

dopma pacdera J1OoTIOAHHUTEABHOTO
BO3HArpaxKJAeHHsd COAEPXKUTCHA B IPHAOKEHHH B K
HacroamM I[IpaBusam. Pacuer [10IOAHHUTEABHOTO
BO3HarpaxKaeHud B paMKax Crpareruy,
COCTaBACHHBIH o yKa3aHHOH dopwme,
npenocraBasgeTca Kanenrty He no3gHee 10 (mecsaTn)
Pabounx pmHEH co mHa oOKOHYaHHA OTYETHOTO
ITeproaa/npekpaleHud Jorosopa /WU
Crparervuy, B 3aBUCHMOCTH OT CHUTYaIlUH.

6.28In case if the amount of the accrued Success Fee
based on the results of the Fourth Reporting Period
is less than the aggregate amount of Success Fees
payable for the previous Reporting periods of the
same calendar year, then the amount of positive
difference between the aggregate amount of
Success Fees for the previous Reporting Periods
and the Success Fee amount of the Fourth
Reporting Period based on the results of the end of
the same calendar year shall not be paid to the
Client. If upon termination of the
Agreement/Strategy the amount of the accrued
Success Fees is less than the aggregate amount of
Success Fees payable for the previous Reporting
Periods of the same calendar year, then the amount
of Success Fees to the extent exceeding the
aggregate amount of Success Fee for the previous
Reporting Periods of the same calendar year shall
not be repaid to the Client.

B caydae ecAu pasmMep OIIPEIEACHHOTO
HapacTaloluM HUTOI'OM JI0TIOAHUTEABHOTO
BO3HarpaxKiaeHud o uroram YerBepTOTO
OruetrHoro Ilepuona, Oymer MeHbIE, YeM CyMMa
BeAMdHH JlonoaHUTeABHOrO BosHarpaxkaeHus mno
uroraM mnpeaplaynmx OTdeTHBIX IlepronoB 3TOrO
KaAeHJAapHOro Troja, TO BO3BpaT TOM dacTH
JIOTIOAHUTEABHOTO BO3HATrpPaXKAeHUs, I[TOAYIEHHOI'O
3a npeppigynme OtgerHble [lepuombl  3TOrO
KaA€HIApPHOTO Tofia, KOTopasl IIPEBOCXOOUT CyMMY
J10TIOAHUTEABLHOTO BO3HArpazKIeHus,
onpeneAeHHy0 1o mroraM YerBepToro OTYETHOrO
Ilepuona Kaumenty He mnpousBogutrcsa. Ecau mnpu
npekpameHun [oroopa/ Crpaternu pasMmep

OIIpeneAeHHOTO HapacTaloIuM HUTOTOM
JIOTIOAHUTEABHOTO BO3HATpaXKaAeHUs OyaeT MeHbIIe,
yeM cyMMa BEAMYHH J1OTIOAHUTEABHOTO

BO3HArpasKAeHHs, IIOJAEXKAIIMX  BBINIAATE IO
uroram npenblaymmx OtdeTHBIX [lepmomoB 3TOrO

KaA€HIapPHOTO rona, BO3BpaT CYMMBI
JIOTIOAHUTEABHOTO  BO3HarpaxkKJAeHWd B  YacTH,
IIpeBBILIAIONIEH pasmep CYMMBI BEAWYUH

JIOTIOAHUTEABHOTO BO3HATPAXKIEHUS, II0IAEIKAIIINX
BBIIIAQTE II0 UWTOraM Hpenblaywmx OTYeTHBIX
IlepuonmoB 3TOTO KaseHAAapHOro roga, Kamenty He
IPOU3BOIUTCH.
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6.29 Notwithstanding any provisions hereof, Success
Fee under the Structured Strategies (except for the
“Capital Maintenance” (U.S Dollar) Structured
Strategy and “Capital Maintenance” (Russian
Ruble) Structured Strategy) shall be calculated all
at once, upon Management Termination Date set
out in the relevant Structured Strategy or on the
termination date of the Structured Strategy if this
date occurred before the Management Termination
Date provided that the Management Period of that
Structured Strategy lasting from the Management
Commencement Date till the Management
Termination Date or till the termination date of the
Structured Strategy if it if occurred before the
Management Termination Date of the relevant
Structured Strategy is considered as the Reporting
Period for calculation of Success Fee.

Success Fee payable under the Structured
Strategies shall not exceed (i) the amount
determined as a difference between the amount of
NAV as of the Management Termination Date and
the valuated amounts of NAV as of the
Management Commencement Date set out by the
Structured Strategy and Portfolio Management Fee,
if the Minimum NAV Level is less than or equal to
100% (one hundred percent), or

(ii) the amount determined as a difference between
the amount of NAV as of the Management
Termination Date of the Structured Strategy and
the valuated amounts of the Minimum NAV and
Portfolio Management Fee, if the Minimum NAV
Level shall greater than 100% (one hundred
percent).

HecMmoTpss Ha HHBIE IIOAOXKEHHS  HACTOHIIHNX
I[IpaBua, J[IOIOAHUTEABPHOE BO3HATPazKAEHUE IIO
CrpykrypHbIM CrparerugM (3a HCKAIOYEHHEM
CrpykrypHoi#t Crparerun «CoxpaHeHHE KalluTasa
(doasap CIHA)» wm CrpykrypHo#i Crpareruu
«CoxpaHeHue kamnutasa (Poccuiickuii pyOAb)»)
paccuuThIBaeTcd €OUHOBPEMEHHO — Ha [aty
OKOHYaHHS  YIPaBAEHHH,  YCTaHOBAECHHYIO B
coorBeTcTByIomel CTpykTypHOH CTpaTeruu UAHU Ha
naty npekpaieHud CrpykrypHod CTpaTeruu, ecau
OHa  HacTymuaa  paHee JlaTbl  OKOHYAHHSA
YIIpaBAEHHUS COOTBETCTBYIOLIEH CTpyKTypHOH
Crparerumn, npu 3ToM OTYETHBIM II€PHOAOM OAd

pacuera JIOTIOAHUTEABHOTO BO3HAarpaxKIaeHus
CYUTAETCH Ilepuon ympaBaeHua CTpPYKTypHOM
Crparerued, JAdIIUHACS ¢ [Jartsl Hadgaaa

ynpaBaeHHd 10 [JaThl OKOHYAHUS YIIPAaBACHUS HAU
[0 patel mnpekpaiieHusa CTpykrypHod Crparerud,
€CAM OHa HacTynuaa paHee JlaThbl OKOHYAHULA
YIIpaBAEHUS COOTBETCTBYIOLIEN CTpyKTypHOH
Crpareruu.

JIOTIOAHUTEABHOE BO3HArpaxKJAeHHE K BBIIIAATE II0
CrpykrypHBIM CTpaTerusaM He MOIKET IIPeBBIIIATh
(i) BeanumHy, pacCYHUTBIBAEMyIO0 KaK pasHHIlA
mexny 3HadeHuemM CYA Ha J[aTy OKOHYaHUL
yIpaBaeHUs U cyMMo¥ 3HadeHuit CHA na [aty
HayaAa YIPaBA€HHS, YCTAHOBAEHHBIMH B paMKax
CrpykrypHoii Crpareruu u Komuccum 3a
YnpaBaenue, ecau MwuHuUMaabHBIM ypoBeHb CYHA
MeHbIlle AU paBeH 100% (cTa mporeHTaM), UAK

(ii) BeamumHy, paccUUTBIBAEMYIO KaK pa3HHIA
mexny CYA Ha [laTy OKOH4YaHUS VIIPaBAEHUS
CrpykrypHOod CrpaTeruu U CyMMOH 3HadeHUH
MunumansHo#t CHA u Komuccuu 3a YipaBaeHUe,
ecan MwuHuMaabHBEIM ypoBeHb CYA cocraBur
6oap1re 100 (cTa) IPOLIEHTOB.

TRANSACTION FEES

KOMHCCHUH 3A CAEAKY

6.30The Client acknowledges and agrees that BCS
without prejudice to the BCS Conflict of Interest
Policy and acting in the best interests of the Client
may use investment services, rendered by the
relevant BCS division, including reception and,
transmission of orders, execution of orders and
conclusion of contracts for the purposes of
transactions in financial instruments, for a certain
retainer fee payable by the Client (“Transaction
Fee”).

Such investment services are independent and
separate from the portfolio management service
rendered by BCS for the Client and are provided in
order to execute the transactions initiated by BCS
portfolio managers on behalf of the Client.

The BCS portfolio managers acting honestly, fairly,
professionally and in the best interests of the
Client, shall not initiate the execution of sale
and/or purchase transactions with respect to
financial instruments placed in Client’s Portfolio
which do not appear to be necessary for
achievement of the investment objectives of the
Client.

KaneHnT noarBepKaaeT U IMPHU3HAET CBOE COTAACHE C
TeM, uro BKC, pykoBoacTBydch IIpaBumaamu 10
paspelieHui0o KOH(MAHUKTOB uHTepecoB B BKC wu
AeficTByd C yd4eTOM  HaMAYYIINX HHTEPECOB
KanenTta, MOXeT HOAB30BATHCA HHBECTHUIIMOHHBIMU
yCAyraMH, IIPE€IOCTABAAEMBIMH COOTBETCTBYIOIINM
nonpasneseHueM BKC, Bkaoyasa ImoAydeHHE U
nepenady IIOPYYE€HHH, MCIIOAHEHHE IIOPYYEHUH,
3aKAIOYEHHE COTAAIIEHHMM C LEABI0 COBEPIIEHUI
CHEAOK C (PUHAHCOBBIMM HHCTPYMEHTaMH, 3a
OIIPENEACHHYIO IIAaTy, B3uMaeMyio ¢ Kaumenra
(«Komuccusa 3a Coeaky»).

Takme MHBECTHUIIMOHHBIE YCAYTH OKa3bIBAIOTCS
HE3aBHCHMO U OTAEABHO OT YCAYTH JOBEPHUTEABHOI'O
yIOpaBACHHd HMyIlecTBoM KameHTa C I€ABIO
COBEPIIIEHUI CIEAOK, HHUIUHUPOBAHHBIX
JNOBEPUTEABHBIMU YIIPaBAFIOIIUMHU BKC B
uHTepecax Kauenra.

JleicTByd 4€CTHO, OTKPBITO, IIPOMECCHOHAABHO U B
HaUAY4IINX HHTepecax KameHTa, HOBEpUTEABLHBIE
yapaBagiompe BKC He OyayT HWHHIIMHPOBATH
COBEpIIEHHE CHEAOK II0 KyIIA€ H/HAM IIpOmazKe
(bHMHAHCOBBIX HHCTPYMEHTOB, pPa3MEUIEHHBIX B
IToprdpese KameHTa, KOTOpPBIE HE SBASIOTCH
HEOOXOMUMBIMH AT AOCTHIKEHHS U BBIITOAHEHHS
HHBECTHLIMOHHBIX Lieael KaneHTa.
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6.31The Client shall pay for BCS the amount of
Transaction Fee within 30 (thirty) Business Days
following the calendar month in which the relevant
transaction was made. The Transaction Fee
payable to BCS in compliance with procedures
provided hereof is exclusive of any VAT.
The payment of any other applicable taxes
chargeable due to Transaction is made separately
as provided by par. 9.34 hereof.

KanentT omaaumBaer BKC cymmy Komumccum 3a
Cneaky B TeueHue 30 (tpuauaru) Pabouux [lHei,
CAEYIONINX 32 KaA€HAapHBIM MECHIlEM, B KOTOPOM
COOTBETCTBYyIOIIAd  CIAEAKa Oblaa  COBepIIEHA.
Komuccusa 3a Coeaky, Baumaemass BKC B mopanke,
npenycMoTpeHHOM  Hacroamied — Crarbeii, He
obaaraerca HC.

Omnaata CyMM HHBIX IIPUMEHHMBIX HAAOIOB,
B3UMaeMbIX B CBA3H co Caeakol, IIPOH3BOAUTCH
OTZAEABHO B IIOPAAKE, IPEAYCMOTPEHHOM IIyHKTOM
9.34 macroanx [IpaBua.

6.32The Client shall authorize BCS to debit any
amounts of Transaction Fees payable to BCS from
any of the Client’s accounts in compliance with
provisions hereof. Without prejudice and in
addition to any general lien, right to set-off or other
similar rights which BCS may be entitled to
exercise by law or otherwise over any of the Client’s
funds or financial instruments, though the funds
and financial instruments of the Client might be
constrained for the benefit of BCS, in case if the
sum of freely available monetary funds of the Client
is insufficient for payment of the Transaction Fee
amount to BCS.

Kauent ynoanomoduBaetr BKC cnuceiBaTh ¢ AI060T0
cyera Kamenta cymmbl Kowmmumccuit 3a Croeaky,
nomaexkanx ymonaare BKC B cooTBeTCTBHH C
TIOAOKEHHUSIMH Hacrtosero [loroBopa. Bes yiiep6a
U B [OIIOAHEHHE K IIpaBy YAEP:KaHHUS AaKTHBOB
Kanenrta, 3adery HAM HHBIM CXOXHM IIpaBaw,
kotopele BKC MoXeT NpPHUMEHHUTh B CHAY 3aKOHa
MAM Ha HHOM OCHOBAaHHH B OTHOIIEHHH AMOOBIX
JEHEXKHBIX CPEACTB M (PHHAHCOBBIX MHCTPYMEHTOB
Kanenta, Takum oOpaszom, Ha KaneHTcKue
J€HEeXKHbIe CPeACcTBa U (PUHAHCOBBIE MHCTPYMEHTHI
TaK>e MOXKeT ObITh 00pallleHO B3bICKAHHUE B IIOAB3Y
BKC B cayuae ecau CcyMMBbl He3anelCTBOBAHHBIX
JEHEXKHBIX CpPeAcCTB KameHTa HEZOCTATOYHO [AS
onaatel BKC cymmbr Komuccuu 3a Creaky.

6.33The size of the rates of Transaction Fees are
provided in the Transaction Fee Schedule
(Appendix C hereto) placed on BCS website.

CraBku Komuccuii 3a Caoeaky ycTaHaBAUBalOTCS B
IMpuaoxkennu «Kommccus 3a Coeakn» ([IpuaozkenHue
C K HacroamuM I[IpaBuaaMm), pasMelleHHOM Ha
catite BKC.

FEES OF THIRD PARTY AGENTS AND OTHER
EXPENSES

BO3HATPAXKIEHUE TPETBUX AWl U HWHBIE
PACXO/bI

6.34 The Client shall reimburse the following expenses
to BCS, its affiliates or third parties providing
services to BCS in relation to the performance by
BCS of its obligations hereunder:

KanentT Bo3memaer BKC, ero adduampoBaHHBIM
AWIlIAaM U TPETBUM CTOPOHaM, OKa3bIBalOLIUM
ycayru BKC B cBa3m ¢ ucrnoaHeHmeM J[loroBopa,
CAEYIOIIHE PACXObI:

a) all reasonable expenses associated with
conclusion, clearing and settlement of Transactions
and other expenses that may arise in connection
with the Transactions, including but not limited to
the payments of the registration fees, transfer agent
fees, exchange fees, dues and other payments in
favour of exchange through which a transaction has
been made, bank fees, transaction fees and
borrowing costs;

a) Bce pacxompl, CBS3aHHBIE C 3aKAIOUYEHHEM K
yperyaupoBanueM COea0K W IIPOBEACHHEM
B3aMMHBIX PacyeToOB II0 HHM, a TakKKe OIpyrHue
pacxodpl, BO3HHKAlOLIHE B CBA3HM co Crmeakamw,
BKAIOYAS B TOM YHCAE€ OIIAATY PETHCTPAIIHMOHHBIX
cbopoB, c60poB TpaHChep-areHTOB, GUPIK, B3HOCOB
U OPYTHUX IIAQTeXel B IOAB3Y OMPIKH, Ha KOTOPOH
Obirna 3arAtodeHa Crmeaka, OAHKOBCKHUX KOMMCCHIHA,
OIlepAIlMOHHBIX COOPOB M PACXO0B II0 3aiiMaM;

b) currency conversion fees;

b) KoMuCCHIO 32 KOHBEPTALIHIO;

c) all extraordinary disbursements resulting from the
Client’s requests e.g. telephone, facsimile, courier,
and postal expenses in case the Client requests
hardcopies of reports etc. which BCS could have
delivered in electronic form;

C) BCe JOIOAHUTEABHBIE PACXOABI, BO3HUKAIOIIUE B
pesyabraTe 3ampocoB KameHTa, Takue Kak,
pacxonpl Ha TeaedOHHBIE IIEPETOBOPHI, (axc,
Kypb€pa H IIOYTOBBIE PAaCXOAbI, B CAyYae €CAH
Kanent Tpebyer OymaskHble KOITMHM OTYETOB U T.I.,
KOTOpble MOTAM ObITH mipemoctaBaeHbl BKC B
SAEKTPOHHOH hopMe;

d) any expenses of BCS in connection with sending
inquiries to public authorities, pursuant to
Applicable Regulations, including a fee determined
by BCS for sending of copies and enclosure and
preparation of copies;

d) Aro6pie  pacxompl BKC, BozHUKaOIe B
pe3yAbTaTe HaIpaBAEHUS 3aIllpOCOB B OpPTaHbI
BAACTH B  COOTBETCTBHU C [IpUMeHUMBIMU
IIpaBuaamu, BKAlOuas cO6op, ycraHoBaeHHBIH BKC
3a OTHPaBKy KOIIMH M BAOXKEHHH H IIOATOTOBKY
KOITHH;
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e) administration fees in connection with depositing
securities, and any other expenses of BCS in relation
to a pledge, if necessary, including any insurance
premium payments;

e) aJIMHUHHUCTPATHBHBIE B3HOCBI, CBS3aHHBIE C
OETIOHHPOBAHUEM IEHHBIX OyMmar, H JOpyrue
pacxoner BKC, orHocdmmecs K 3aA0ry, €CAW OH
HyKeH, BKAIOYasl AIOOBbIE€ CTPaxoBble B3HOCEHI;

f) any expenses of BCS in connection with auditor’s
comments/reports if requested by the Client;

f) Arobble  pacxomsl BKC Ha moayyeHue
KOMMEHTapHUEB/OTYETOB ayAUTOPOB IIO 3aIIpoCcy
Kamenra;

g) any other expenses directly or indirectly
connected with or arising out of rendering Services
to the Client under the Agreement.

g) ArOOBIEe OpPyTHE PAacXOAbl, IPSIMO HAHM KOCBEHHO
CBA3aHHBIE HAM BO3HHKAIOIIME B CBA3HM C
okasaHueM Ycayr Kanenty B paMmkax /lorosopa.

6.35 Expenses are paid in the amount corresponding

to the actual costs incurred.

CyMMa pacxomoB BBIIIAQYHUBAETCA B pPasMepe,
COOTBETCTBYIOILIEM CbaKTI/I‘{eCKI/I IIOHECEHHBIM
pacxomgam.

6.36 Unless otherwise specified in the Agreement, all

amounts due to BCS, its affiliates or third parties
which provides the services to BCS shall be
withheld from Client’s funds placed by BCS without
Client’s additional consent. The Client authorizes
BCS to sell, set-off and/or charge in any manner
any or all of the Client’s assets of which BCS, its
affiliates or any third party providing relevant
services to BCS have custody or control, in order to
discharge any or all of the Client’s obligations
towards BCS, its affiliates or third parties at BCS
discretion, at any time and without notice or
liability before the Client for any consequences
resulted from these actions .

Ecau mHOE He mpemycMOTpeHO [loroBOpoM, AOOBIE
CYMMBI, IIOAEIKAIITHE yIiaaTe BKC, ee
adPHUAHPOBAHHBIM AWIIAM HAHW TPETBHM CTOPOHAM,
okaspiBaronmiM ycayru  BKC, BerauTaroTcs U3
NEeHeXHBIX cpenctB KameHTa, pasMelleHHBIX B
BKC, 0e3 [OOIOAHMTEABHOTO coraacuss Kawuenra.
Kanent ymoanomouuBaer BKC mpomaBaThk ArOOBIE
aKTHUBEI, OCYIIIECTBASTD 3a4eT BCTPEYHBIX
TpeboBaHUI M BBIYUTATHE HEOOXOAMMBIE CYMMBI
AIOOBIM CIIOCOG0OM C AIOOBIX AKTHBOB, KOTOpPBIE
HaxXoAdaTCsl B HOMHHAABHOM [EPXKaHHUH HAH IIOL
koHTpoaeM BKC, ee adduAHpOBaHHBIX AUI[ HAU
TPETBUX CTOPOH, oKaspIBaronmmx ycayru BKC, masa
IorameHuss KaKHUX-AN0O HAM BCeX O00s3aTEeAbCTB
Kanenta mnepen BKC, ee addpuanpoBaHHEIMU
AWIIaMH UAW TPETBUMH CTOPOHAMH B AI00OE BpeMs
o ycmotpenuio BKC u 6e3 yBemqomaenus Kamnenra
U He Hecd OTBETCTBEHHOCTU Iepen KameHToM 3a
IIOCAE/ICTBHUS OT TaKUX JEHUCTBUM.

INDEMNIFICATION OF BCS EXPENSES

BOSBMEIIEHUE PACXOOB BKC

6.37 The Client shall keep BCS indemnified against all

expenses, incurred by BCS as a result of any error
in any Instruction given by the Client or as a result
of BCS acting upon any Instruction, submitted by
the Client.

Kavent ob6s3yerca Bo3MmemaTb BKC — amo6wle
pacxompl, IIOHECEHHbIE B pe3yAbTATEe KaKHUX-AHOO
OIINOO0K, comepaKaImxcsa B MHCTPYKIIUHY, TOJAHHOMH
KanenTtom.

6.38 The Client shall reimburse to BCS for actually

incurred losses caused by any failure to provide (or
delay in provision of) any documents (including,
without any limitations, original copies of the
documents previously sent via fax or e-mail upon
BCS’s consent) that should have been provided
pursuant to the Terms and for any shall for losses
caused by provision of inadequate information
contained in such documents.

Kauenr obs3yerca Bo3MmecTuTb BKC ¢akTudecku
IIOHECEHHbIe YOBITKH, BO3HHUKIIKE B pPE3yAbTATE
HEIIPeI0CTaBACHHUS (mam HECBOEBPEMEHHOTO
IIPeIOCTaBACHMS) KaKHX-AH00 JOKYMEHTOB
(BKAIOYAs, B TOM YHCA€, OPHUTHHAABI JOKYMEHTOB,
paHee OTIIPAaBAEHHBIX (PAKCOM HAH 10 SAEKTPOHHOH
noute 1o coraacoBauu ¢ BKC), koTopble mOAKHBI
ObIAM OBITH IIPEIOCTABACHBI B COOTBETCTBHH C
YcaoBuamu, a Takke 3a A0bOble  yOBITKH,
BO3HHUKIIIHME B  pe3yAbTaTe  I[IPEeIOCTaBACHUS
HEJIOCTOBEPHOH uH(popMaIu B TaKHUX
JOKyMEHTax.

7. AMENDMENTS TO THE RULES

BHECEHHE U3MEHEHHH B TPABHAA

7.1

Notwithstanding anything to the contrary stated in
the Terms, any amendments to these Rules shall be
made in accordance with the procedure specified
below, unless otherwise agreed by the Parties.

HecmoTpss Ha wWHBIE IIOAOXKEHHS YCAOBHUH, Bce
u3MeHeHusT B IIpaBuaa 1IOomAeXaT BHECEHHIO B
COOTBETCTBHUH C IIPOILIEAYPOH, IPeayCMOTPEHHON HUXKE,
ecan CTOPOHBI HE JOTOBOPHUAWCH HHOM.
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7.2

BCS shall be entitled to amend and/or supplement
any provisions of these Rules (including the terms
of the Strategies) unilaterally without the Client’s
consent. If the Client does not agree to
amendments introduced by BCS it has the right to
terminate the Agreement, withdraw its assets from
portfolio management or reallocate them to another
Strategy under the relevant provisions of the Terms
and the Rules.

BHeceHnne n3MeHeHUH ¥ /HUAHW JOTIOAHEHUI B HACTOSIIIHE
[IpaBuaa (BKaO4as ycaoBusg CrpatTeruii) IIpou3BOANTCS
BKC B OOHOCTOPOHHEM IIOpgAKe HW He Tpebyer
coraacoBaHusa ¢ Kanenrom. Ecan KaneHT He coraaceH ¢
u3MeHeHuaMu, BHeceHHBIMH BKC B IlpaBuaa, y Hero
€CTh IIPaBO PacCTOPTHYTH [J0oroBOp, BBIBECTH aKTHBbI U3
JOBEPUTEABHOI'O YIIPABACHHUS HAU Pa3MECTHUTb aKTHUBBI
101 OPYTYIO Crpareruio, IIPeayCMOTPEHHbIE
COOTBETCTBYIOIIUMH IIOAOKEHUAMU YCcAoBuH U [IpaBua.

7.3

Any amendments and/or supplements to the Rules
introduced by BCS in connection with any changes
in regulatory legal acts in relation to rendering
services under the Agreement shall enter into force
from the moment of entry into force of such acts.

U3menennsa u/wam nonosHeHus, BHeceHHble BKC B
IIpaBuaa B CBH3H C H3MEHEHHEM HOPMATHBHBIX
IIPABOBBIX AKTOB, 3aTParHBalOlINX ITOPSIOK OKa3aHHI
ycayr 1o [IoroBopy, BCTYIAIOT B CHAY OTHOBPEMEHHO C
BCTYIIA€HHEM B CHAY U3MEHEHHH B YKa3aHHBIX aKTaX.

7.4

BCS undertakes to notify the Client about any
amendments and/or supplements to the Rules by
sending a relevant notice to an e-mail address set
out in the Client’s ID Form and place the amended
Rules on its web-site not later than fifteen (15)
calendar days before the effective date thereof. Any
amendments and/or supplements introduced by
BCS at its own discretion, not related to any
changes to regulatory legal acts, shall enter into
force as from the date stated in the relevant notice
sent by BCS to the Client.

BKC o6s13yerca omoBemath KaneHtTa 006 HM3MeHEHUIX
U/WAM [OUOAHEHHdX [IpaBuA IyTeM HalpaBA€HHS
COOTBETCTBYIOIIIEI'O0 YBEAOMAEHHS Ha e-mail-agpec,
ykazaHHBIH B AHKere Kamenrta, a TakxkKe pasMeliaTb
06HOBAEHHYIO Bepcuio IIpaBua Ha oQHUIIMAaABLHOM BeO-
catite BKC He mosmHee, yem 3a 15 (maTHaAIAaTh)
KaA€HIAPHBIX OHEH M0 OaTbl BCTYIACHHUS YKa3aHHBIX
U3MEHEHHN H/WAW [OOIIOAHEHWH B cHAy. V3MeHeHus
u/uau ponoaHeHusi, BHocuMble BKC B IlpaBmaa mo

COOCTBEHHOH  WHUIIMATHBE, He CBd3aHHBIE C
U3MEHEHHEM HOPMAaTHUBHBIX IPaBOBBIX aKTOB,
BCTYyIIalOT B CHAy C [JaThl, yKa3aHHOH B

COOTBETCTBYIOLIIEM YBEAOMAEHNM, HampaBaeHHOM BKC
Kauenty.

7.5

In case of any changes in Portfolio Management Fee
rate, Success Fee rate, Income Hurdle, Transaction
fees as well as the terms of redelivery of assets
forming part of the Portfolio, BCS undertakes to
send a relevant notice to an e-mail address set out
in the Client’s ID Form not later than thirty (30)
calendar days before the effective date thereof.

B cayuae uaMmeHeHUus cTaBoK KoMuccuu 3a yrpaBaeHUE,
HonioanuteabHoro Bosnarpaxkaenusa BKC, Iloporosoro
ypoBHs gnoxoma, pasmepoB Komwuccuii 3a Cpoeaky, a

TaK¥Ke CPOKOB BO3BpaTa AaKTHUBOB, COCTABASIIOIINX
ITopTdeas, BKC obsa3yercs HaIpaBUTh
COOTBETCTBYIOIIlee yBeIOMAEHHe Ha e-mail-azpec,

ykazaHHbIMT B AHKeTe Kamenra, He no3gHee, deMm 3a 30
(TpuaouaTh) KaseHOAPHBIX AHEH OO0 OAThl BCTYIIACHUS
YKa3aHHBIX U3MEHEHUN B CHAY.

7.6

The Client shall be considered notified of any
amendments and/or modifications to the Rules as
from the date of the relevant notice sent by BCS to
an e-mail address set out in the Client’s ID Form.

Maroit yBenomaeHuda KameHTa O BHECEHHH H3MEHEHUM
u/uan  pgonoaHeHu#t B IIpaBuaa gBagerca gara
HaIlpaBAE€HUSA COOTBETCTBYIOLIEI'O yBEIOMAEHHHd Ha e-
mail-agpec, yka3zannubiii B AHKeTe Kanenra.

7.7

The Client undertakes to refer to BCS (to BCS
official web-site) to get information on amendments
and/or supplements to the Rules personally or
through its authorized persons at least once in
each two (2) weeks.

KaneHT 06s13yeTcsa He pexke OQHOTO pasa B 2 (aBe)
HeIeAn CaMOCTOSITEABHO HAU gepes
YIIOAHOMOYEHHBIX AHI] obpainarbca K BKC (Ha
Beb-catit BKC) 3a cBemeHuaMu 00 HU3MEHEHHSIX
HAM IOIIOAHEHHSIX, BHECEHHBIX B [TpaBuaa.

7.8

As from the effective date of amendments and/or
supplements in accordance with the provisions of
this section, such amendments and/or
supplements to the Rules shall be binding for any
and all persons who entered into the Agreement,
including those who acceded to the Rules before
such amendments and/or supplements entered
into force.

C MOMEHTa BCTYIAECHHUA B CHAY HU3MEHEHHH
H/UAU IOIIOAHEHHH C COOAIOIEHHEM IIPOLEAyD
Hacrogdulero pasaeasa IIpaBua, Takue U3MEHEHUS
HAW [OIOAHEHHS pacIpOCTPaHAIOTCS Ha BCeEX
AWII[,  3aKAIOYHBIIHUX JIOrOBOp, B TOM YHCAE
npucoenuHUBIINXCH K [IpaBrHaam paHee OaThl
BCTYIIA€HHUSI H3MEHEHUIH H/WAM [OIOAHEHHH B
CHAY.
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7.9 Notwithstanding any provisions above, within the
terms of Structured Strategies BCS shall not be
entitled to decrease the Minimum NAV Level,
change the commencement or termination dates of
the Structured Strategy Management Period,
increase the rates of portfolio management fees,
success fees, decrease the Income Hurdle Rate,
unless the Client provides its prior written consent.

Hecmorpa Ha BBIIIEU3A0KEHHOE, o
CrpykrypHo#i Crparerun BKC He Bmpase
YMEHBIIATh  yYCTAHOBAE€HHBIM  MHUHHMaABHBIN
YpoBenr CYA, wu3MeHATh MOaTy Hadasa HAU
okoHuYaHu4 llepuoma VYmnpaBaeHHd B paMKax
CrpykrypHO#i CTpaTerui, yBEAHYMBATH CTABKHU
KOMHCCHUH 3a yIpaBA€HHE,  JOIIOAHHUTEABHOTO

BO3HaArpaxiacHud, yMEHBIIATH CTaBKY
IToporosoro YpoBH4A Hoxona, 6e3
[IPeABAPUTEABHOIO  IITHCHMEHHOIO coraacus
Kanenra.

PART II. STRATEGIES DESCRIPTION/

YACTBD II. OTUCAHHUE CTPATETHH

By choosing one of the Strategies within the terms of
Agreement, the Client accepts its conditions as described
below.

Bribupas oxny u3 Crpareruii B pamkax [lorosopa,
KameHT coraamaerca C €€ YCAOBUSMH, OIIHMCAHHE
KOTOPBIX IIPEACTABACHO HHUIKE.

The Client agrees that description of main investment
objectives and aims of the Strategy shall be not be a
guarantee of profitability of portfolio management. By
choosing a Strategy the Client undertakes the risks
described below and those described in
Acknowledgement of Risks, concerning transactions on
the Securities Market placed on BCS official website.

KameHT coraamaercd, dYTO OIHCaHHE OCHOBHBIX
UHBECTHUIIMOHHBIX Ileaelt H 3amay Crpareruu He
ABASIETCS TapaHTHEH JOXOMHOCTH JOBEPHUTEABHOTO
ynpaBaeHus. Bribupasa Crpareruo, KaveHT mpuHUMaeT
Ha cebd OIHCaHHbIE PUCKH, a TaKXKe PHUCKH, OITHCAHHBIE
B YBEIOMAEHHUH O PUCKAX, CBA3aHHBIX C MHBECTUILIUAMHU
B (HHAHCOBBIE MHCTPYMEHTBHI, pPa3MEIIEHHOM Ha
odpunrmasbHoM Bebcatite BKC.

1. Classic Portfolio Management Strategies /| Knaccuyeckune Crparerun Y

“1.2 Coupon revenue (US Dollar)” Strategy / CrpaTerus «1.2 Kynounsrii [loxon (doaaap CIIIA)»

Main Investment Objectives / OcHo8Hble UH8eCMUUUOHHbLe Uesu

The Strategy’s main investment objective is to maximize
current income consistent with preservation of capital
and prudent investment management. The current
income is transferred to clients quarterly.

OCHOBHBIMH HMHBECTHUIIMOHHBLIMHU I[EAIMU HAaCTOAIEH
CTpaTerumu gBAFIOTCA MAaKCHUMH3aIUs  TEKYIIETO
IOXoMa U COXpaHeHHe KamuTasa. TeKymmd [goxXomn
BBINAQYHUBAETCS KAMEHTAM €3KEeKBapPTaABLHO.

Strategy Risk Level/Yposernv Pucka Cmpameauu:

Moderate-conservative

| YMepeHHO-KOHCEPBATHBHBIN

Recommended term of investment / PekomeHOyemblii CpOK UHBECMUYUL:

The Strategy may be terminated at any time, but it is
advisable for Clients to remain with the said Strategy for a
period of at least 12 months in order to reasonably expect
to achieve Investment Objectives.

Crparerusa MoxeT ObITH IIpeKpallieHa B AI06oe Bpemsd,
omHako KaWeHTaM peKOMEHOyeTCd OEePKAaTh AKTHBBI
non panHo# Crparermeii He MeHee 12 MecdlleB OAd
TOro, 4YTOOBI OOOCHOBAHHO OXKHIATL [MOCTHUKEHHUS
WHBeCTUIIMOHHBIX IIeAEH.

Base Currency / Bazosas Bamuoma

US Dollar

| Hoanap CIIA

Investment Objectives/ HHgecmuyuoHHble yesiu

The Strategy’s investment objective is to maximize current
income by maintaining invested capital.

BCS aims to select assets with the highest current income
given Strategy risk level. In order to maintain invested
capital the universe of suitable assets is further refined by
choosing assets that are deemed by BCS as undervalued
in current market conditions. For the purposes of
selecting investments BCS wuses analytics, proprietary
financial models, market factors, as well as holds
meetings with the top-management of issuers/borrowers
and visits their facilities.

In forming the Portfolio BCS aims to decrease risks of
certain issuers by diversification and observation of the
risk limits specified in the section “Portfolio Structure
Limits”.

Leaasmu wuHBecTHpoBaHUS Hacroamiedi Crpareruu
SABASIOTCH MaKCHMH3aIlUd TeKyIlero aoxoga U
COXpaHeHIe KalluTaAa.

BKC crpemurcss HWHBECTUPOBATb B aKTUBBI C
HaWBBICIINM YPOBHEM TEKYIIEro O0X04a C Y4eTOM
ypoBHs pucka Crpareruu. [ag TOro 4Tobbl COXpaHHUTH
HHBECTHPOBAHHBLIE KamuTaa CcTpykrypa Iloprdeas
MOZXKeT OBITh B flaAbHEHIIIeM YyTOYHEHa IIyTeM [oadopa
aKTHUBOB, KoTophle cuuTaiorcsas BKC HemooneHeHHBIMU
B TEKyLIMX pPBIHOYHBIX VCAOBHSX. B mporecce
IIPUHSATUS UHBECTHUIIMOHHBIX peuleHui BKC
HCIIOAB3yeT aHAAUTHYECKHE MaTepHaAabl, COOCTBEHHbIE
¢puHAHCOBBIE MOJEAH, PBIHOYHBIE KO3((PUIIHEHTHI, a
TaKXKe IIPOBOIUT BCTPEYH C PYKOBOACTBOM KOMIIAHHH-
SMHUTEHTOB /3aE€MIIINKOB u TIOoCeIIeHue ux
IIPOM3BOJCTB.

I[Ipu d¢opmupoBannm noprdesaas BKC crpemurca
CHHU3UTB PHUCKH OTAEABHBIX OMHUTEHTOB 3a CYET
OUBEPCU(UKAIIMH M CODAIONEHHS AMMHTOB  IIO
KOHIIEHTPAIlMH PHUCKOB, IIEPEYHCAEHHBIX B pasliese
«Crpykrypa [loprdeas u orpaHudIeHUS .
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If the Client wishes to change the investment policy it
shall either transfer its assets under a different Strategy
by executing a relevant Instruction and signing all
relevant documents, or amend this Strategy by signing an
additional or supplemental agreement with BCS.

BCS generally uses the principles of value investing to
analyze and select Debt Instruments (as defined below) for
the Client’s investment Portfolio. As part of this process,
BCS reviews such measures as the issuer’s/borrower’s
free cash flow, debt-to-equity ratio, earnings before
interest, taxes, depreciation and amortization (“EBITDA”)-
to-interest ratio, debt-to-EBITDA ratio, or other measures
of credit worthiness in evaluating the securities of a
particular issuer/borrower. BCS does not include formal
consideration of general economic scenarios in its
investment process, nor does it attempt to predict short-
term movements of interest rates.

BCS invests in Debt Instruments that can be purchased
at prices or yield premiums which BCS believes to be
attractive based on BCS’s assessment of each security’s
intrinsic value. The assessment of intrinsic value is based
upon an analysis of the issuers’/borrowers’ ability to
repay, the quality of the collateral (if any), liquidity, and
other factors. BCS may also employ other types of
analysis in assessing the attractiveness of a Debt
Instrument, relying upon present day pricing information,
quantitative cash flow valuation techniques, financial
statement and collateral analysis, and actual and
projected ratings in determining if a given security is
attractively priced. In spite of the use by BCS of a

particular index as an Investment Performance
Benchmark for the Strategy, sector, industry, and
issuer/borrower weightings in Portfolio can vary

materially from the index from time to time.

Ecan KaneHT keaaeT U3MEHHUTBH yCAOBHA HaCToOAIleH
CrpaTeruy, OH MOXKET AMOO II€PEBECTH AKTHUBBI IIOL
apyryio CTpaTerydio IyTeM IIoJa4yy COOTBETCTBYIOIIEH
VHCTPYKLIMH M TOAIHCAHUS BCEX COOTBETCTBYIOIIHNX
JOKYMEHTOB, AH0OO BHECTH H3MEHEHHS B HACTOSIIYIO
Crpareruio myTeM TIOATINICAaHUS c BKC
JOIIOAHUTEABHOTO COTAAILIEHHH.

IIpu BbIGOpe [lOATOBBIX MHCTPYMEHTOB (KaK OHHU
OITPEIEAEHBI HHXE), KOTOpBIE BOMOYT B
WHBECTUIIMOHHBIHN IToprdean Kauenra, BKC
PYKOBOACTBYETCS OLIEHKOH IIOTeHILlMasa OMHUTeHTa/
3aeMimuKka. B mporrecce takoid orenku BKC mcxomut
U3 BEAWYHHBl CBOOOMHBIX MOEHEXKHBIX CPEACTB
SMUTEHTA/3aEMIIINKA, COOTHOIIEHHUS 3a€MHOIO0 H
aKIIMOHEPHOI'0  KaIluTaAa, IPHUOBIAM [0 YIIAQTHI
HaAOIOB, IIPOLIEHTOB, M3HOCA W  aMOPTHU3ALUH
(“EBITDA”) ¢ cyMMaMH IIPOLIEHTOB, BEAWYHHOH
3a€eMHOTO KaluTasa Y  HHBIMH  IIOKa3aTeAdMH
KPEIUTOCIIOCOOHOCTH SMHUTEHTA/3aeMIrKa. [Ipu aToM
BKC He VYIUTBIBAET ¢dopmasbHO ClieHapuu
MaKpPO3KOHOMHYECKOIO pa3BUTHA U HE IbITAeTCd
IIPOTHO3UPOBATH KPaTKOCPOYHBIE KoaebaHusa
TIIPOIIEHTHBIX CTABOK.

BKC wunBectupyer B J[l0oATOBBIE UHHCTPYMEHTBHI IIO
neHam, kotopble BKC cunTaeT nmpHuBAEKATEABHBIMU Ha
OCHOBE COOCTBEHHOU OII€HKH BHYTPEHHEH CTOHMMOCTH
KaXnaod 1neHHoOM Oymaru. OrlleHKa BHYTpeHHeH
CTOMMOCTH OCHOBaHa Ha aHaAu3€ CIIOCOOHOCTH
SMHUTEHTOB /3aE€MIIIMKOB oTBeYaTh o CBOUM
obsg3aTeabcTBaM, KadecTBa  obecredeHus  (Ipu
HaAWYWM), AUKBHAHOCTH H apyrux gaktopoB. BKC
MOZKET TaKKe MCIIOAb30BaTh APYrHe BHABI aHaAM3a
IIPH OIEHKE IIPUBACKATEABHOCTH I€HBI J[l0ATOBOTO
HHCTPYMEHTA, ONHpasch Ha HWHQMOPMAIIHUIO O €ro
PBIHOYHOH IeHe Ha KOHKPETHBIH JI€Hb,
KOAWYECTBEHHBIE METObI OLIEHKH J€HEXKHBIX
IIOTOKOB, (DHHAHCOBYIO OTYETHOCTb M  aHaAu3
obecreuenus, a TaKXKe dakTuyeckue u
TIPOTHO3UPYyEMBIE PEHUTHHTH. Hecmotpsa Ha
ucnoab3oBanne BKC KoHKpeTHOro wuHOEKca B
KaJecTBe VHBECTHUIIMOHHOTO II0Ka3aTeAsd B
otHomtenuu Crparteruu, cTpykrypa lloptrdeasa (moas
HHBECTHUIIMH B CEKTOPBhI OKOHOMHKH U KOHKPETHBIX
9MHUTEHTOB/3aeMIINKOB B [lopTdease) MoxKeT BpeMs OT
BPEMEHH CYIIECTBEHHO OTAMYATBHCS OT CTPYKTYPBI
9TOTO MHIEKCA.

The Strategy shall invest in a diversified portfolio | B pamkax Crpareruu  OyaeT  OCYIIECTBASITHCS
(generally approximately 10-50 positions) of Debt | HHBECTUpPOBaHUE B IyBepCUOUIIMPOBAHHBIHA
Instruments. These include, but are not limited to, | moprdear (mpumepHo 10-50 mosunuii) JIOArOBBIX
non-complex debt instruments (corporate, municipal, | MHCTPYMEHTOB, BKAIOYAIOIIHHA B cebsa 0e3
sub-federal, sovereign /public bonds and loan | orpaHUYEHHH NPOCThIE JOATOBBIE HHCTPYMEHTEI (B TOM
participation notes (“LPNs”), including bonds and notes | uucae KOPIIOpPATUBHEIE, MYHHIIUIIAABHEIE,
issued by state unitary enterprises, state corporations and | cydbdenepasbHble, CYBEPEHHBIE/  TOCYAAPCTBEHHBIE

supranational institutes, such as regional development
banks etc.) and complex debt instruments limited to

o0AMTallMKM M HOTEI yyacTud B 3aiime («LPN»), BKAroYas
O0AWTAIIMY W HOTBHI TOCYAAPCTBEHHBIX VHUTAPHBIX

indexed (or index linked) bonds/notes, inflation-indexed | mpeanpuaruii, TOCYIapPCTBEHHBIX KOpIOpaIiuii,
bonds/notes, callable or puttable bonds/notes, credit- | HagHAIIMOHAABHBIX HHCTHUTYTOB - PETHOHAABHBIX
linked notes (“CLNs”) and subordinated bonds/notes | GaHKOB pasBUTHA H T.II.), 4 TAK¥KE CAOXKHBIE JOATOBBIE
(“Debt Instruments”). HHCTPYMEHTBI, IpEeACTaBAEHHEBIE HCKAIOUHUTEABHO

The Strategy shall invest in Debt Instruments rated at

ODAMTALIMAMM /HOTAMU _C IIPHUBS3AHHBEIM K HHOIEKCY
HOMWHAAOM / KYIIOHOM, obAMraIusgaMuy / HOTaMu,
BBIIIAAQTEI IO KOTOPBIM __ 3aBHCAT _ OT  HMHIEKCA
UHMAIIMM, OOAMralMsaMHi /HOTAMM _C  ONIMENM HX
BBIKYHA /IIPOJAXKH, KPEIHUTHO-3aBUCUMBLIMH __HOTAMHK
(«CLN») u CYyOOPAMHHUPOBAHHEIMI
obanranugamMu /HoraMi («/JOATOBbBIE MHCTPYMEHTEI).

Crparerus mpeanoasaraer npuobpereHue [J0AroBBIX
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least B- (or its equivalent) by one or more of Moody’s,
Standard & Poor’s, or Fitch, or any security that has been
determined by BCS to be of comparable quality to the
aforementioned rating.

The Strategy may invest in Debt Instruments of any
maturity. BCS primarily uses effective duration and
modified duration measures (“duration”) to approximate
the sensitivity of a security’s price to changes in interest
rates. The longer a security’s duration, the more sensitive
it will be to changes in interest rates. Similarly, a portfolio
with a longer average portfolio duration will be more
sensitive to changes in interest rates than a portfolio with
a shorter average portfolio duration.

BCS uses fundamental analysis to develop an estimate of
intrinsic value, and looks at, among other factors, a
company’s earnings, book value, cash flow, -capital
structure, and management record, as well as its industry
and position within that industry. This analysis includes a
review of company reports, filings with Regulators,
computer databases, industry publications, general and
business publications, research reports and other
information sources.

The value principles used by BCS lead it to focus on Debt
Instruments which in its opinion offer not only an
attractive stream of income but also the potential for price
gains as the market price adjusts to a level more
consistent with BCS’s expectations. In a number of cases,
the issuers of/borrowers under such instruments may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such Debt Instruments may pose a higher risk of
default or exhibit higher price volatility until the issues
related to the issuer’s/borrower’s financial distress are
better understood by the market or are ultimately
resolved.

BCS shall sell Debt Instruments when it determines that
a security has reached its intrinsic value, BCS’s research
process identifies a significantly better investment
opportunity, or BCS’s assessment of the security’s
intrinsic value declines. BCS may also dispose certain
portfolio securities from time to time in order to adjust the
average maturity, duration or yield of the Portfolio.

BCS may liquidate securities and hold in the Client’s
Accounts Monetary Funds as part of its overall investment
Strategy or for temporary defensive purposes in response
to adverse market, economic, political or other conditions
even if such liquidation is inconsistent with the terms of a
particular Strategy. As a result of taking such temporary
defensive positions, the Strategy may not achieve its
Investment Objectives.

HHCTPYMEHTOB, UMEIOIIMX PEUTHHT He HUXe B- (ambo
9KBUBAAEHT), IIPUCBOEHHBIN PEHUTHHTOBBIM
arenTcTBoM Moody’s, Standard & Poor’s maum Fitch,
AM0O IIeHHBIX OyMar, XapaKTEpPUCTHKH KOTOPBIX II0
orreske BKC cpaBHHMBI C LIEHHBIMH OyMaramw,
UMEIOLINMH YKa3aHHbIM PEUTHUHT.

B pamrax CrpaTeruu MOXKET OCYLIECTBASITBCS
HHBECTHPOBaHME B [lOATOBbIE HHCTPYMEHTHI C AIOOBIM
CpPOKOM moraieHus. [Ag OLleHKH BAUSHUS KOAeOaHUH
IPOLIEHTHBIX CTABOK HAa CTOHMMOCTBL IIEHHBIX OyMmar
BKC paccuuTeIBaeT 3P PEKTUBHYIO u
MOAU(UIIMPOBAHHYIO [AIopanuio («qropaius»). Yem
BBIIIIE Aropalus, TeM 00Aee CTOMMOCTD LIEHHOH Oymaru
II0ABEPXKEHA BAUAHHIO KOAe6aHHﬁ IIPONEHTHBIX
craBoK. TakuM 00pa3oM, HHBECTHUIIMOHHBIN ITOPTMdEAb
c 6oaee BBICOKHMM II0KA3aTEAEM CPEIHEH OIopalluy B
OOABIIIEHl CTENeHH IIOABEPIKEH BAWSAHHIO KOAeOaHMH
TIPOLIEHTHBIX CTaBOK o CpaBHEHHIO c
WHBECTHUIIMOHHBIM IIOpTdheaeM ¢ Ooaee HH3KHUM
IoKa3aTeAeM CpefHelH MIopalivi.

BKC mnpumenser &yHOAMEHTAABHBIM aHaAW3 AT
OIIpEaCACHUA BHyTpeHHefI CTOUMOCTH H Y4YHUTBHIBAET,
IIOMHMO IIPOYEro, BBIPYYKY, OAAQHCOBYIO CTOHMOCTH
aKTUBOB, OEHEXHbIE IIOTOKH, CTPYKIYPY KAaInuTasa,
MOKYMEHTBI YIIPABAEHUECKOH OTYEeTHOCTH, CEKTOP
9KOHOMHKHU U IIOAOXKEHHE OMHTEHTA B YKa3aHHOM
cekTope. Takoi#i aHaam3 BKaO4YaeT B  cebga
paccMOTpeHHe OTYETHOCTH 3MUTEHTA, PEryAITOPHOMH
OTYETHOCTH, cBeneHUl B 9AEKTPOHHBIX
UH(MOPMAIIMOHHBIX  CHUCTEMaX, PasAWYHOrO  poaa
nybaukamuiti B CMU, coobiieHuii aHaAUTHKOB U
uHpOPMAIINY U3 APYTHX UCTOYHHUKOB.

[TpuHIULIB OILIEHKH, HUCIIOAB3y€eMBbIe BKC,
TIpeaIIoAaramT HHBECTHPOBaHHE B JloaroBbIe
HHCTPYMEHTBI, HE€ TOABKO SIBAHIOIIHMECS HCTOYHHKOM

IPOIIEHTHOIO [OOXOAa, HO M CIIOCOOHBIE ITOKAa3aThb
3HAYUTEABHBIM IIPUPOCT PBIHOYHOM CTOHMMOCTH IIPH
6AATrOIIPUATHOM PA3BHUTHH PHIHOYHOHN cuTyanuu. Ilpu
OIIPEIEACHHBIX 00CTOATEABCTBAX dbrHaHCOBOE
TIOAOKEHHE 53MHUTEHTOB/3aEMIIMKOB II0 YyKa3aHHBIM
HHCTPYMEHTaM MOXKET OLIEHMBAThLCH KaK
HeOAaTOTIPUATHOE HAH JaxKe Tskeaoe, omHako BKC
MOZKET OLIEHMBAaTh Takoe (DMHAHCOBOE ITOAOKEHHE KaK
HMeIoIllee TEHAEHIIMIO K YAYYIIEHHIO BO BPEMEHHOH
nepcrexkTuBse. MHBecTHpoBaHHE B Takue J[loAroBbIe
HHCTPYMEHTBI MOXKeET OBbITh CBA3aHO C 60A€e BBICOKHUM
PHCKOM HEIIAATEKECIIOCOOHOCTH 3MUTEHTA / 3aeMILIKA
U 0GoAee BBICOKOH BOAATHUABHOCTBIO PHIHOYHOM IIE€HBI
OO0 MOMEHTa YAy4YIIeHHs (HHAHCOBOIO COCTOSHHA
SMHUTEHTA AHUOO IIOAOKHUTEABHOH OIIEHKH TaKOI'o
(PUHAHCOBOI'O COCTOSTHUS YYaCTHUKAMHU PBIHKA.

BKC mo obmiemy npaBuay OyaeT mpoaaBath [loAroBoit
HHCTPYMEHT B cAydadax, Korza, 1o mHeHuio BKC, on
OOCTHUT  CBO€H  BHYTpPEHHeH CTOHMOCTH, ero
BHYTPEHHSISI CTOMMOCTBH CHH3HMAACh, AHOO IIpH
HaAU4YuM 0OoAee TPHUBAEKATEABHBIX II0 oneHKe BKC
o0bekTOB wumHBecTHpoBaHud. BKC Takke MoOXKeT
IpozaBaTh IleHHble OyMaru aad reaedl 6aaaHCHUPOBKH
IoKasaTeAeHd CpegHero Cpoka IOoTallleHUs, JIOPalluyd 1
noxomHoctHu IToprdeas.

BKC MoxkeT nmpoaaBaTh leHHbIe OyMaru U Aep:kKaTh Ha
Cuerax Kamenra [leHeXHbIE CpPeACTBA KaK [IAd
OocTuxKeHUd Leaed CrpaTerny, Tak M B KadecTBe
BPEMEHHOH 3aIUTHON MEpPBI B cay4dae
HeOAaTOIIPUATHBIX DPBIHOYHBIX, 9KOHOMHYECKHX,
IIOAUTHYECKHX H HHBIX yCAOBI/Iﬁ AaKe B cCAy4dadX,
KOTZJa 93TO IIPOTHUBOPEYHT YCAOBUSAM KOHKPETHOH
Crparerun. B cayyae NpHHATHA TaKUX BPEMEHHBIX
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Mep 3amuTel, CTpaTerud MOXKeT He JOCTUTHYTh CBOMX
Lleaelt mHBECTUPOBAHUS.

BCS may invest in or use derivative instruments, other | BKC MoxeT HWHBeCTUpOBaTb B [E€PHUBATHUBBI (32
than commodity derivatives, for hedging or investment | HCKAIOYEHHWEM TOBApPHBIX AOEPHUBATHBOB), a TaKKe
purposes consistent with its Investment Objectives. For | mcroan3oBaTh UX Oad lieaell XeIKUPOBAHUSA B CAydae,
example, BCS may use derivatives with the intention of | ecam 310 He mpormBopeuunT lleaaM HHBECTHPOBAHUM.
offsetting or reducing risks associated with losses from | Hampumep, BKC MozxkeT ucrioab3oBaThk AEePHUBATHUBEI C
interest rate changes and market risks. No assurance can | 11eaAblo = KOMIIEHCAIlUM HAM CHHIKEHHUS  PHCKOB,
be given that the Client’s Portfolio will be hedged from any | cBI3aHHBIX C H3MEHEHHSIMH IIPOLEHTHBIX CTAaBOK U
particular risk from time to time. PBIHOYHBIX PUCKOB. IIpu atom BKC He rapanTupyer,
The Strategy may involve leverage through the use of | yro Iloptdeab KameHTa OymeT XeIKUPOBATHCH OT
Repo and buy/sell back (Reverse Repo) Transactions in | KaKoro-an60 KOHKPETHOTO PHUCKA.

Debt Instruments (“REPO Transactions”) that BCS | B pamkax  Crparernu  MOIyT  IIPHUBAEKATHCS
believes may enhance total return. MapKUHaABHbIE KPeOUThI ITocpencTBoM creaok PEIIO
u obpatHoro PEIIO c¢ [IoATOBBIMH HHCTPYMEHTaMU
(«Cmeaku PEIIO»), coBepIIaeMbIX B CAyYasdxX, KOTIZa
BKC cuuTaer, 94TO TaKUM 00pa3oM MOKHO YBEAHYUTH
JOXOM.

Portfolio Structure Limits / Cmpyxkmypa ITopmghensi u oepaHuueHus

For the purpose of management of risks BCS intends(but | B 1ieaax ynpaBaenusa puckamu BKC Hamepena (HO He

does not undertake) to keep to the following limits on the | o6a3yercsy) IPUAEPKUBATHCI CAEYIOLIUX

asset structure in respect of the Net Assets Value | orpanmueHuii IO CTPYKType€ aKTHBOB B OTHOIIIEHUH

(including any leverage in the form of Repo Transactions): | CroumocTu YucTeix AKTUBOB (BKAIOUAS
Map>KUHaAbHBIE KPEOUTHI, IIpUBACYEHHBIE
nocpeacrsoM Creaok PEIIO):

e the percentage of Monetary funds shall not e  noag [leHeXXHBIX cpencTB — He 6oaee 100%;
exceed 100%;

e the percentage of Debt Instruments issued by e  noAd JIOATOBBIX HHCTPYMEHTOB, BBIIIYIIEHHBIX
U.S. Treasury shall not exceed 150%; Kaszuaueiicrsom CIIIA, — He 6oaee 150%;

e the percentage of Debt Instruments issued by the e  noAd JJOATOBBIX HHCTPYMEHTOB, BBIIIYIIEHHBIX
Ministry of Finance of the Russian Federation MunucrepcrBoMm  ¢uHaHCcOB  Poccuiickoit
shall not exceed 150%; denepanun, — He 60aee 150%;

e the percentage of other one issuer/borrower Debt e 10oAd UHBIX [JOATOBBIX HHCTPYMEHTOB OJHOTO
Instruments shall not exceed 35%; 9MUTEHTA /3aeMIKa — He 6oaee 35%;

e the percentage of Debt Instruments rated lower e 1moAd WUHBIX [IOATOBBIX HHCTPYMEHTOB C
than B-* shall not exceed 0%; pediTuHroM Huke B-* — He Goaee 0%;

e the percentage of other Debt Instruments shall e 1moAd HUHBIX JIOATOBBIX HHCTPYMEHTOB— He
not exceed 150%; ooaee 150%

e the percentage of leverage obtained in the form of e  OAd Map>KHUHAABHBIX KPEIUTOB, ITIOAYYEHHBIX
Repo Transactions secured by the Portfolio assets nocpencrBoM Cheaok PEIIO m Cpeaox PEIIO
shall not exceed 50%. 0 IIEPEHOCYy  IIO3UIINH, O00eCIedYeHHbIX

akTuBamMu Iloptdeas, — He 6oaee 50%.
* ratings are determined by the highest among S&P, *  PEUTHHTH OIIPEeNeAdIOTCd II0 MAaKCHMaAbBHOMY
Moody’s and Fitch or determined by BCS as of 3HadeHUIo cpenu pedtuHroB S&P, Moody’s u Fitch
comparable quality to the aforementioned rating. uam 1o ouenke BKC, comocraBMMOM C yKa3aHHBIMH
peUTHUHraMHU.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

The Investment Performance Benchmark for | Jags  cOOTBEeTCTBHS  IIEA€EBOMY YpPOBHIO  pHCKa
correspondence of the Strategy’s level of risk and | Crpareruu U g OLIEHKHU 3pPEeKTUBHOCTH
estimation of the efficiency of Portfolio management shall | ynpaBaenus, yCTaHaBAUBAETCH CAEIYIOIIH
be as follows: VI HBECTHUIIMOHHDBIN [I0KA3ATEAD:

FXRU LN (FinEx Russian corporate bonds etf) - 70%. FXRU LN (FinEx Russian corporate bonds etf) -

70%.

FinEx Tradable Russian Corporate Bonds UCITS ETF is | FinEx Tradable Russian Corporate Bonds UCITS ETF
an open-end UCITS IV compliant exchange traded fund | - TOPTYEeMBbIH Ha Oupke doun UCITS,
incorporated in Ireland. The fund provides exposure to | HHKOPIIOPUPOBAHHBIH B Upaasngun. Donp
Russian Corporate Eurobonds with good liquidity and | maBecTupyet B BBICOKOAUKBH/IHbBIE
denominated in hard currencies i.e. | eBpOOOAHTAILINH /HOTBI POCCHHCKHX KOPIIOPATHUBHBIX
USD/EUR/GBP/CHF. 9MUTEHTOB / 3aE€MIIIUKOB, NeHOMHUHHUPOBaHHBIE B

TBEPABbIX BaAlOTaxX, Takux Kak moasap CIIA, espo,
(YHT CTEPAMHIOB M MIBEHIIAPCKUH (DpaHK.
Morningstar Emerging Markets High Yield Bond

Morningstar Emerging Markets High Yield Bond Index Index (proxy iShares Emerging Markets High Yield
(proxy iShares Emerging Markets High Yield Bond Bond ETF) - 30%.
ETF) - 30%.
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JlaHHbIH HUHOIEKC usMepseT ImoKa3aTeAru
The index tracks the performance of the below- | addekTnBHOCTH HHBECTHPOBAHHSA B CyBEpPEHHBIE U
investment-grade U.S. dollar-denominated emerging | KopmopaTHBHBIE JIOATOBBIE HHCTPYMEHTBI
market sovereign and corporate bond market. Pa3BHBAIONINXCS PBIHKOB, [IEHOMHHHUPOBAaHHBIE B
moarapax CIIIA, c pedTHHTaMH HUKE

HHBECTHIIOHHOTO YPOBHSI.

Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:
The Minimum Market Value of assets placed under the | MunumaavHasgs  PerHounag  CTOMMOCTH  aKTHBOB,

Strategy or transferred from other Strategies initially shall
be 25.000 (twenty five thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

nepefiaBaeMbIX B [JOBEPUTEABHOE VIIPABACHHE HAH
3a4YMCA9EMBIX B IOPAAKE IIepepaclpeneseHUud C
npyrux Crpareruii maHadaabHO, coctaBaseT 25 000
(mBagnmatres 1aTh  ThHICHY) goasapoB  CIINA  (mam
3KBHUBAACHT 3TOH CyMMBI B APYrOi BaAlOTe II0 KypcCy,
YCTaHOBA€HHOMY EBpOIIEHICKUM II€HTPAaAbHBIM 0aHKOM
Ha [gaTy nepenadd/repepacrpefeAcHus NeHEeKHBIX

CPEACTB).
The Minimum Market Value of assets additionally injected | MurnumaarHas  PbiHOuHas  CTOMMOCTH  aKTHBOB,
into the Strategy, including by way of reallocation from | mepemaBaeMbIx KanenTom B JOBEPUTEABLHOE
other Strategies, shall be 10.000 (ten thousand) US |ynpaBaeHme B TedeHHe cCpoka mAedicTBua [loroBopa
Dollars (or its equivalent in other currency at the rate of | momoanuTeAarHO, B TOM qucAe IyTeM
the European Central Bank as of the date of | mepepacupeneaenus c apyrux CrpaTeruii, cocTaBaseT
placement/reallocation of funds). 10 000 (mecarp TbIcad) mpoasapoB CIIA (uam

9KBHUBAAEHT 3TOH CYMMBI B APYTOH BaAloTe II0 KypCy,
YCTaHOBA€HHOMY EBpOIIEHICKUM II€HTPAABHBIM 0aHKOM
Ha [JaTy nepenadd/IrepepacrpefeAcHus AeHEXKHBIX
CPELCTB).

The Minimum value of Portfolio Management Assets,
which shall remain in the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 25.000 (twenty
five thousand) US Dollars (or its equivalent in other
currency at the rate of the European Central Bank).

MuHnMaaspHass cTOMMOCTb OOBEKTOB JOBEPHUTEABHOTO
yIpaBA€HUs, KOTopas HOAXKHA ocTaThcs Ha Crpareruu
B caydae BbIBoga akTuBOB Kamenrta m3 Crpareruu, B
TOM YHCA€ B paMKax IIepepaclpefieAeHUs Ha APyTHe
Crpareruu, cocraBAdeT 25 000 (mBamuaThb IIATH
ThIcs4) moarapoB CIIA (MAM 5KBHBaA€HT 3TOH CYMMBI
B Opyroll BaaAloTe II0 KypCy, YCTaHOBACHHOMY
EBpone#icKUM IIeHTPAABHBIM OAHKOM).

Reallocation of assets from this Strategy to other strategy
shall be effected within 10 (ten) Business Days upon
receipt by BCS of the relevant Client’s Instruction for
Reallocation of Assets in portfolio management.

[lepeBonm akTHUBOB H3 maHHOW CTpaTeruu Ha OPYTYIO
Crpareruio ju (o] WHCcTpyKIMHK Kamenra Ha
epepacrpeieA€HHe aKTHUBOB  OCYILIECTBASETCH B
TeueHnue 10 (mecaru) pabodux AHEM C AATHI IOAYUEHHUS
BKC cooTBeTCTBYyIONIEH MHCTPYKIIHH.

In case of termination of the Strategy or the Agreement or
partial withdrawal of assets, the assets shall be returned
by BCS to the Client within 10 (ten) Business Days as
from the date of receipt by BCS of the termination notice
or Instruction for withdrawal of assets accordingly.

BosBpar OOBEKTOB [OOBEPUTEABHOIO YIIPABACHHUS
Kanenty 1npm npekpamenuu Crpareruw, IIpH
IpeKpalleHun  aectBua  [loroBopa HWAM  IIPHU

YaCTUYHOM BBIBOJAE aKTHBOB, mpousBomurcsa BKC B
Teuenue 10 (mecaru) pabodux AHEH C AATHI IOAYYEHUS
BKC ot KameHTa YyBEOOMAEHHS O PACTOPKEHUU
HoroBopa wnaum WHCTPYKIIMHM Ha BBIBOJ, AaKTHBOB,
COOTBETCTBEHHO.

The Strategy is considered to be implemented on the pool
of Clients’ assets. So, processing of in- and outflows of
Clients’ funds involves trades in portfolios’ securities
among clients on prices determined according BCS
internal methods of valuation. These operations have
purely technical nature and are conducted usually 2-3
times a month. Since they are OTC transactions, no
additional brokerage commissions are generated.

Crpateruss peasn30BBIBAETCS B OTHOLIEHHWH IIyAa
akTuBOoB KameHToB. B cBasu c¢ astum obpaboTka
3aBOJIOB U BBIBOJIOB KAMEHTCKHX aKTHBOB BKAIOYAET B
ceba mpuobOpereHue/mponaxky LEHHBIX Oymar B
IToptdpeae 1o 1meHaM, KOTOPBIE OIIPENEATIOTCS
COTAACHO BHYTpeHHUM MerogaMm olneHku BKC. Otu
olepaliid  HMEIT  TEeXHHYECKHH  XapakTep u
IPOBOASATCS, KaK IIpaBHAO, 2-3 pasa B Mecdll. Tak Kak
OHH SABASIIOTCS BHEOUPKEBBIMH CoeAKaMH,
JOTIOAHHUTEAbHBbIE KOMHCCHH OPOKEPOB HE B3UMAIOTCS.

Transfer of the Coupon Payment

Bbl800 KYnoHHbLX gblniam

Any withdrawal of the coupon yield actually received
within the quarter from the issuers of financial
instruments, placed in the Client’s Portfolio, shall be

BrIBOZ KYIIOHHOTO H0X04a, (PaKTHUYECKH ITOAYYEHHOTO
B TedYeHHe KBapTasa OT OMHUTEHTOB (HMHAHCOBBIX
HHCTPYMEHTOB, pa3MelleHHbIX B [lopTdese Kamenra,

made by BCS based on the latest banking details received | ocymecrBaserca BKC  wucxoma W3  IOCAEIHHX
from the Client. noAy4eHHbIX 0T KareHnTa 6aHKOBCKHUX PEKBHU3HUTOB.

The above-mentioned withdrawal of the coupon yield shall | Berreykazausasri BBIBOJ KYTIOHHOTO ooxona
be made by BCS within 10 (ten) business days after the | ocymecrBasercsas BKC B Teuenue 10 (mecaru) pabouux
expiration of the respective quarter. OHeH Cc  pgaThl OKOHYAHHS  COOTBETCTBYIOIIETO
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KBaprasa.

Any coupon payments in respect of the assets in the
Client’s Portfolio received by BCS within a quarter at
which the Client has initially credited the funds and/or
transferred financial instruments into this Strategy shall
be transferred to the Client’'s account within 10 (ten)
business days upon expiry of the quarter that follows the
quarter when the Client has initially credited the funds
and/or transferred financial instruments into this
Strategy.

Aiobble KyIIOHHBIE BBINIAATHI, MoAydeHHbIe BKC 1o
akTuBaM B [loprdeae Kanenra, B TedeHrne KBapTasa, B
KoTopoM KaMEeHT BIEpBBIE 3a4YHCAMA [E€HEXKHBIE
cpencTBa H/WAU NepeBeA (PUHAHCOBBIE HHCTPYMEHTHI
B Hacrosuylo CTpaTeruio, INoJA€KaT IEePEYUCACHUIO
Ha cuer Kavenra B TeueHue 10 (mecatu) pabouux mHeEH
II0CA€ OKOHYaHMS  KBapTaasa, CACOYIOLIEro  3a
KBapTaaowm, Korma Kaueur BIIEPBEIC 3a4YHUCAHUA
JIEHEXKHbIE CpencTBa I/I/ HAH IIEPEBEA cbI/IHaHCOBLIe
HHCTPYMEHTBI B HacTodaulyio CTpaTeruio.

Use of Leverage / Map>KkuHaibHble cOenKu

The Strategy may employ leverage in the form of Repo
Transactions in order to get additional funds of up to 50%
of the Portfolio’s NAV.

The use of leverage in the form of Repo Transactions will
cause the Client to incur additional expenses and risks.

B paMkax Crpareruu MOTYT TIPUBAEKATHCS
MapXKHUHaAbHBIE KpeauThl mocpenctBoM Cneaok PEIIO.
3aeMHbBIE [OEHEXKHBIE CpeACTBa U IEeHHble OyMmaru

MoryT coctaBadaTh 10 S50% CTOMMOCTH YHCTBIX
aKTHUBOB.
Hcnoab3oBaHUEe MapKHUHAABHBIX KPEIUuTOB

nocpeacrBom Cpaeaok PEIIO wmoxkeT mHOpHUBeCTH K
JIOTIOAHUTEABHBIM pHUCKaM U pacxogaMm KaneHra.

Specific Risk Considerations / Pucku uHgecmupogaHus

The below specific risk considerations do not purport to be
a complete enumeration of the risks involved in the
Strategy. The Client should read the Acknowledgement of
Risks, concerning transactions on the Securities Market
placed on BCS official website in its entirety.

BCS cannot guarantee the financial security of the issuers
of/borrowers under the Debt Instruments in which it
invests. The Portfolio is, therefore, exposed to loss in
circumstances where the issuer of/ borrower under a
Debt Instrument defaults on its obligations in respect of
that security.

Debt Instruments are subject to varying degrees of credit
risk, which are often reflected in credit ratings. The value
of an issuer’s securities held in the Portfolio may decline
in response to adverse developments with respect to the
issuer/borrower. In addition, the Portfolio could be
reduced in value if the issuer/borrower or guarantor of a
Debt Instrument is unable or unwilling to make timely
principal and interest payments or to otherwise honor its
obligations.

The income generated by Debt Instruments held in the
Portfolio will be affected by changing interest rates. In
addition, as interest rates rise, the values of fixed income
securities held in the portfolio are likely to decrease.
Securities with longer durations tend to be more sensitive
to changes in interest rates, usually making them more
volatile than securities with shorter durations. Falling
interest rates may cause an issuer to redeem or call a
security before its stated maturity, which may result in
having to reinvest the proceeds in lower yielding
securities.

Although it is the overall policy of BCS to diversify the
Portfolio, at certain times BCS may hold relatively few
positions. The Portfolio could suffer significant losses if
BCS holds a large position in a particular investment that
declines in value.

[IpencraBaeHHOE HUXKEe OITHCaHUe
HUHBECTUPOBAHHUS HE SBAGETCHd HCYEPIIbIBAIOIINM
OIIMCaHWEM pPHCKOB, CBS3aHHBIX co Crpareruei.
KameHTy caemyer O3HAKOMHTBCS C YBEIOMAEHHEM O
PHCKaxX, CBS3aHHBIX C ToproBaed Ha PrrHke lleHHBIX
Bywmar, pasmeiieHHOoM Ha oduiiasbHoM catite BKC.
KpenuTocmocoOHOCTE ~ 3MHUTEHTOB/3aE€MIIUKOB  IIO
JloATOBBIM HHCTPyMeHTaM B cocraBe Iloprdeas He
MoxeT OpITh rapantupoBaHa BKC. Takum obpa3zowm,
HMEeT MECTO PHUCK YOBITKOB B CBH3H C Ae(OATOM
3MUTEHTA /3aeMIIUKa 110 obs13aTeABCTBAM 10
YKa3aHHBIM [JOATOBBIM HHCTPYMEHTAM.

PHCKOB

HWuBectupoBanue B J[lOATOBBIE HHCTPYMEHTBI MOXKET
XapaKTepU30BaTbCAd PA3AWYHLIM YPOBHEM KPEOUTHOTO
PHCKa, KOTOPBIM OOBIYHO OIpPENeAdeTCd KpPEeTUTHBIM
PEUTUHIOM SMHUTEHTAa/3aeMIKa. CTOUMOCTE IIEHHBIX
oymar B IloprTdese MoxKeT IamaTb B pe3yAbTaTe
PacKpBITUS HeraTUBHOM nHGMOPMALIUH 06
9MHUTeHTe/3aeMuKe. Takke NageHWE CTOHUMOCTH
LIEHHBIX Oymar MOZKET OBLITH 06yCAOBAEHO
HEIIAATEeXKECIIOCOOHOCTBIO OMHTEHTA/3aeMIIKa AHOO
HaMEpPEeHHBIM HECBOEBPEMEHHBIM  HEHCIIOAHEHHEM
SMHUTEHTOM/3aEeMIIUKOM 00s3aTEeABCTB II0 BBIIIAATE
KYIIOHHOTO OXOAA U CYMM IIOTallleHHSs.

JoxogHoCTh JlOATOBBIX HHCTPYMEHTOB B COCTaBe
[Toptdpeas 3aBHCUT OT KOA€OAHHM  IIPOIIEHTHBIX
CcTaBOK. I[Ipu yBeAWYEHHH MIPOLEHTHBHIX CTaBOK
JOXOMHOCTDb IIEHHBIX OyMar B IOpTdeAe CHHUKAETCH.
BangHuio KoaeGaHUP IIPOIIEHTHBIX CTaBOK 0Ooaee
OABEP3KEHBI IleHHbIe Oymaru c 0oaee BBICOKUM
nokaszareseM aropaiuy. CTOMMOCTb TaKHX NEHHBIX
Oymar TaK¥XKe OTAWYaETCS Goaee BBICOKOH
BOAQTHABHOCTBIO. [lafeHMe HPOIEHTHBIX CTaBOK
MOXKET TIIPUBECTH K [JOCPOYHOMY IIOTAIlIEHHIO II0
HMHUIHMATUBE 3MHUTEHTA, B PE3yABTATE HEro AEeHEXKHBbIE
CpencTBa, IIOAYYE€HHBIE B pPe3yAbTaTe IIOrallleHHsd,
MOTryT OBITH PEHHBECTHPOBAHbl B MeHee [JOXOMHBIE
LeHHbIe OyMary.

HecMmoTps Ha cobAroieHue BKC IpUHIUIIA
ouBepcU(UKaAUMK  NOPT(MEABHBIX HHBECTHIIUH B
OIIpeeAeHHBIX ObcTosTeabcTBax B cocraB Iloprdeas
MOXKET BXOAUTb OTHOCHTEABHO HEOOABIIIOE YHCAO
OTKPBITBIX No3uluii. TakuM o0pa3oM, HMeeT MECTO
PHCK BO3HHKHOBEHHsSI YOBITKOB B CAy4Yae IaeHHUs
CTOMMOCTH II€HHOH Oymaru, BKAIOYEHHOH B COCTaB
noptdeasd B 3HAYUTEABHOM oObeMe.
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The Portfolio valuation will be calculated in its base
currency for all purposes. Consequently, the Portfolio is
subject to the risk of exchange rate fluctuations between
the value of the US dollar and their original currency of
investment, if such original currency is other than US
Dollars.

BCS may from time to time invest in “value securities”
which are characterized by a high level of anticipated
returns, but at the same time, by a high degree of credit
and liquidity risk. In a number of cases, the issuers
of/borrowers under such value securities may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such “value securities” may pose a higher risk of
default or exhibit higher price volatility until the issues
related to the issuer’s/borrower’s financial distress are
better understood by the market or are ultimately
resolved.

BCS may be wusing leverage and consequently, the
Portfolio will be exposed to greater risk, regardless of
whether or not the transaction was intended to be
profitable from a pricing prospective. Collateralisation will
also involve counterparty solvency risk.

The success of the Strategy depends, among other factors,
upon its future correspondence to the market conditions.
The past performance of the Strategies is not necessarily
indicative of its future profitability. No assurance can be
given that the Strategy will be successful under all market
conditions.

BCS may enter into repurchase and reverse repurchase
transactions agreements. Repurchase agreements involve
the risk that the market value of the securities sold may
decline below the price at which BCS is obligated to
repurchase the securities. If the party agreeing to reverse
repurchase should default, BCS may sell the underlying
securities and incur procedural costs or delays in addition
to any unrecoverable loss on the securities. Repurchase
and reverse repurchase agreements may be considered
borrowing for some purposes and may result in leverage.

Onenka croumoctu Iloptdeas ocymecTBagercsa B
moarsapax CIIA. TakuMm o6pa3oM, UMEET MECTO PHCK
BO3HUKHOBEHHUS YOBITKOB B pe3yAbTaTe KoAeOaHUit
BaAIOTHBIX KypCOB B cAydae, ecal B cocTaB Iloprdeaa
BXOOAT IeHHbIe OyMmMaru, [OEeHOMHHHPOBAHHBIE B
BaAlOTe, OTAMYHOHM 0T moarapoB CIIIA, amnbGo BaaroTa
nHas, yeM poasap CIIIA.

BKC BmpaBe 1mnpuobperaTe B coctaB Iloprdeasa
IleHHbIe OyMaru ¢ BBICOKOM BHYTpPEHHEH CTOHUMOCTBIO,
KOTOpBIE OTHOBPEMEHHO c 6onee BBICOKOH
JOXOMHOCTBIO  XapaKTEePHU3YIOTCS 0oaee  BBICOKHUM
YPOBHEM KPEOUTHOIO pHCKa W pPHCKa IIOTEPH
AMKBHUIHOCTH. [IpH oOIpeneAeHHBIX OOCTOSTEABCTBAX
(puHAHCOBOE IIOAOXKEHHE OSMHTEHTOB/3aeMIIUKOB II0
YKa3aHHBIM II€HHBIM 6yMaraM MOZKET OLIEHHBATBHCA
KakKk HMEIoIee TEHACHIHWUIO K YXyAINIECHHUIO HAU OazKe
Takeroe, omHako BKC MOXKeT OIleHHBaTh TaKoe
(pUHAHCOBOE IIOAOKEHUE KaK HMeEIOIee TEHAEHIIHI0 K
YAYYILIEHUIO BO BPEMEHHOU IIEPCIIEKTUBE.
HNuBecTupoBaHHEe B II€eHHble OyMarm C BBICOKOH
BHYTPEHHEH CTOMMOCTBHIO CBA3aHO C 06oaee BBICOKUM
PHCKOM HENAATEKECHOCOOHOCTH 3MUTEHTA /3aeMIITUKA
U 6oaee BBICOKOHM BOAATHABHOCTBIO PHIHOYHOH IIEHBI [0
MOMEHTA  YAyYIIEeHHd  (PHHAHCOBOIO  COCTOSIHHUS
SMHUTEHTA/32eMIIINKA AMOO IIOAOKHUTEABHOH OIIeHKHU
TaKOI'o ()HHAHCOBOI'O COCTOSIHUS YYaCTHUKAaMH PBIHKA.
[IpuBAeYeHNE 32€MHBIX JEHEXKHBIX CPEICTB U LIEHHBIX
Gymar camo 1o cebe yBeAMYHBaeT HHBECTUIIMOHHBIE
PUCKH BHE 3aBHCHMOCTH OT BBITOJHOCTH YCAOBHH
KOHKPETHBIX CIEAOK U OIleparyii. 3as0r aKTHBOB C
nepenadel UMyIecTBa 3aliMoOAaBIly CBS3aH C PHCKOM
HEIAATEeXKEeCIIOCOOHOCTH KOHTPAareHTa.

ITokazarean CrpaTeruu 3aBHUCAT B YHCAE€ IIPOYHX
(daKTOpPOB OT PHIHOYHOH KOHBIOHKTYDPHI. [lOXOTHOCTH
Crparernu B IIPOLIAOM HE OIPENEAdeT [IOXOTHOCTH
Crpareruu B Oyayiiem. [doxomHocTs CrpaTeruu He
MozKeT ObITh rapaHTHPOBAHA.

BKC wmoxket 3akaiouath caeaku PEIIO u obpatHoro
PETIO. ITlo cmeakam PEIIO B0O3MO3KEH PUCK TOTO, YUTO
CTOMMOCTH IIPOJAHHBIX IIO IIEPBOl YacTH oOpaTHOro
PEIIO 1eHHBIX OyMar ynageT HUKE IEHBI, II0 KOTOPOi
BKC of6s13aHa oTKynuTh 3TH IIeHHBIe Oymaru B caydae
ecAH CTopoHa TII0 cmeake obpatHoro PEIIO He
HUCIIOAHUT CBoH obs3aTteabcTBa, BKC MoxkeT mpomath
ImeHHble OyMaru, SBASOIHEEcss OOBEKTOM TaKOH
CHEAKH, YTO MOXKET IIPUBECTHU K 3aZlepKKaM, pPacxoaaM
u yoortkam Kawmenrta. IlocpemctBom czmeaok PEIIO u
obpaTtHOro PEIIO BO3MOXKHO IIpUBAEYEHHE
MapXWHAABHBIX  KPEIUTOB, 9TO0 OPUBOAUT K
COOTBETCTBYIOIINM PHCKAM.

Management Fee Rate / Cmask

a Komuccuu 3a ynpassieHue

BCS will be entitled to a Management Fee of 1,5 % (one

1,5% (moaTopa mporieHTa) ronoBbIxX ¢ yaeTom HIIC

point five percent) per annum, including VAT.

Income Hurdle Rate / Cmaska

ITopozoe020 yposHs doxooa

0% (zero percent) per annum

| 0% (HOAB pOILIEHTOB) rOLOBBIX

Success Fee Rate / Cmagka [JonosiHUmMenbH020 803HAZPANOEHUSL

BCS will be entitled to a Success Fee at a rate of 10% (ten
percent), including VAT, of Client’s Income reduced by
Management Fee and Income Hurdle.

10% (mecatp npoueHToB), ¢ yderoM H/C, oT cyMMElI,
oIpeneAseMoll Kak pasHHIa Mexnay JloxomoM
Kauenra, Komuccueit 3a ympaBaeHue u [loporosbIMm
YPOBHEM 0XOMa.

Related expenses / Onniama pacxodos

All transaction costs, such as commission in relation to
buying and selling securities will be borne by the Client. A
higher portfolio turnover may indicate higher transaction
costs. These costs will affect the Portfolio’s performance.

BKC orAauYuBaEeT pacxonpl, CBsI3aHHbBIE c
obpaiteneM OOGBEKTOB [OBEPUTEALHOTO YIIPABAEHUS,
3a CUeT OEeHEXKHBIX cpencTB KaneHTa, HAXOOAIIUXCS B
MOBEPUTEALHOM YIIPABACHUH.
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No Assurances of Achieving Investment Objectives/Omcymcmeue eapaHmuii docmuxceHus Lieneli uHeecmuposaHus

There is no assurance that the Strategy will be able to
achieve its Investment Objectives. The assets available for
distribution to the Client will vary according to, among
other things, the value of the debt instruments in the
Portfolio. There is no assurance that the Strategy will earn
any return. No assurance can be given as to the
performance of the Strategy in future years. No assurance
can be given that the NAV will appreciate. There is the
possibility that the NAV of the Strategy will considerably
decline

BKC me rapantmpyer, uro Crparerus [QOCTHUTHET
Lleaelt wuHBeCcTHpPOBaHUA. AKTHUBBI, [OOCTYIIHBIE [OAS
BeIBoga u3 [loprdeas Kauenra, OyayT pa3andaTtbcs, B
TOM YMCA€, B 3aBHCHMOCTH OT CTOHMOCTH J[IOATOBBIX
unHcTpyMeHTOB B [loprdense. BKC He maer rapaHTHH,
uyro Crparerus IpuHeceT Kakoil aubo moxon. BKC He
rapaHtupyer, duro Crparterus Oyzaer ycHemlHa B
oynymem. BKC He rapantupyer, d4yro CYA mox
Crparerueti 6ymer pactu. CyHUiecTByeT BO3MOXKHOCTD,
yro CYA 1mom Crparerneif Oymer 3HAYUTEABHO
CHHZKAaTbhCH.

“1.3 Coupon revenue (Russian Ruble)” Strategy / CrpaTerus «1.3 KynmonHbIH noxon (Poccuiickuii pyoas)»

Main Investment Objectives / OcHo8Hble UH8ECMUUUOHHbLE UeSl

The Strategy’s main investment objective is to maximize
current income consistent with preservation of capital
and prudent investment management. The current
income is transferred to clients quarterly.

OCHOBHBIMM HHBECTHUILIMOHHBIMU LE€ASIMH HaCTOALIeH
Crpareruu  gBAFIOTCH  MaKCHMH3alUs  TEKYIIEro
[o0oXola U COXpaHeHHe Kamnurasa. TeKymud moxXom
BBINIAQYHUBAETCH KAMEHTAM €KEKBapTaAbHO.

Strategy Risk Level/Yposersb Pucka Cmpameauu:

Moderate-conservative

| YMepeHHO-KOHCEPBATHBHBIN

Recommended term of investment / PekomeHOyemblii CpOK UHBECMUYUL:

The Strategy may be terminated at any time, but it is
advisable for Clients to remain with the said Strategy for a
period of at least 12 months in order to reasonably expect
to achieve Investment Objectives.

Crparerusa MoxKeT OBITH IIpeKpallleHa B AI06oe Bpewmsd,
onHako KamveHTaM peKOMEHAyeTcs Oep3KaThb aKTHBBI
non manHoYM Crparerueil He MeHee 12 MecdlleB [As
TOTO, 4YTOOBI OOOCHOBAHHO OXKHIATL [JOCTHXKEHUS
VHBECTUIMOHHBIX LIEAEH.

Base Currency / bazosas Banroma

Russian ruble

| Poccuiickuii py6ab

Investment Objectives/ HHeeCMUYUOHHbLlE Ueau

The Strategy’s investment objective is to maximize current
income by maintaining invested capital.

BCS aims to select assets with the highest current income
given Strategy risk level. In order to maintain invested
capital the universe of suitable assets is further refined by
choosing assets that are deemed by BCS as undervalued
in current market conditions. For the purposes of
selecting investments BCS uses analytics, proprietary
financial models, market factors, as well as holds
meetings with the top-management of issuers/borrowers
and visits their facilities.

In forming the Portfolio BCS aims to decrease risks of
certain issuers by diversification and observation of the
risk limits specified in the section “Portfolio Structure
Limits”.

If the Client wishes to change the investment policy it
shall either transfer its assets under a different Strategy
by executing a relevant Instruction and signing all
relevant documents, or amend this Strategy by signing an
additional or supplemental agreement with BCS.

BCS generally uses the principles of value investing to
analyze and select Debt Instruments (as defined below) for
the Client’s investment Portfolio. As part of this process,
BCS reviews such measures as the issuer’s/borrower’s
free cash flow, debt-to-equity ratio, earnings before
interest, taxes, depreciation and amortization (“EBITDA”)-
to-interest ratio, debt-to-EBITDA ratio, or other measures
of credit worthiness in evaluating the securities of a

LleasmMu wHBecTHpOBaHHS Hacrodmleidn Crpareruu

ABAFIOTCH MaKCHMH3aIlMd TEKyIlero Jaoxoda H
COXpaHeHHE KaIllhTaAa.
BKC crpeMuTca HWHBECTHPOBATbH B AaKTHBBEI C

HaAMBBICIIUM YPOBHEM TEKYILIETO [A0X0Aa C Y4IETOM
ypoBHA pucka Crparteruu. [ag TOro 4ToObl COXPAaHHUTH
WHBECTUPOBAHHBLIM KamnuTaa CcTpykTypa Iloprdeas
MOXKeT OBITh B JaAbHEHIIIeM yTOYHEeHa IIyTeM mnoadopa
aKTHBOB, KoTophle cunTtaiorcsas BKC HemooleHeHHBIMU
B TEKyLIMX pPBIHOYHBIX ycAOBHAX. B  mporecce
TIPUHATHS HHBECTHUIMOHHBIX peleHui BKC
HCIIOAB3YEeT aHAAUTHYECKHE MaTepHaAbl, COOCTBEHHBIE
bHMHAHCOBBIE MOJEAH, PBIHOYHBIE KO3(MHUIIMEHTHI, a
TaKXKe IIPOBOJAUT BCTPEYU C PyKOBOACTBOM KOMIIaHHM-
SMHUTEHTOB/32E€MIIIHKOB u TocelIeHne ux
IIPOU3BOJCTB.

IIpu dopmupoBanuu noptdess BKC crpemurca
CHH3UTb PHCKH OTHEABHBIX OSMHUTEHTOB 3a CYeT
OUBEPCU(UKAIIMH N  CODAIONEHHS AHMHTOB  IIO

KOHIIEHTpPAIIUM PHUCKOB, IIEPEYHCAEHHBIX B pas3iese
«Crpykrypa IlopTdeas 1 orpaHUYEHUSI».

Ecan KanMeHT XKeAaeT U3MEHHUTBH YCAOBHS HACTOSIIEH
Crpareruu, oH MOXKeT AUOO IIEPEeBEeCTH aKTHBBI IIOJ
npyryio CrpaTeruio IIyTeM IIoa4yHd COOTBETCTBYIOIEH
WHCTPYKIIMKM U TIOAIIMCAHMHS BCEX COOTBETCTBYIOIIHMX
MOKYMEHTOB, AM0O0O BHECTH H3MEHEHHS B HACTOSIILYIO
Crpareru:o nyTeM IOAIIHCAaHUI c BKC
JOIOAHUTEABHOTO COTAAIIIECHHUS.

I[Ipu BbIGOpE [lOATOBBIX HHCTPYMEHTOB (KaK OHU
OIIPEIEACHBI HUXKeE), KOTOpbIE BOHOyT B
HUHBECTUIIMOHHBIN [MopTdean Kanenra, BKC
PYKOBOZCTBYETCS OILIEHKOH IIOTeHIasa OMHUTeHTa/
3aemMnka. B mponecce Tako# ouieEku BKC ucxomut

Hus3 BEAUYHHBI CBO60,ZLHLIX AECHEXKHBIX CpencTB
C-)MI/ITeHTa/ 3aeMIHUKA, COOTHOIIIEHHUA 3a€MHOTO nu
AKIIUOHEPHOTIO KalltuTaaa, HpI/I6LIAI/I a0 YIIAQTBI
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particular issuer/borrower. BCS does not include formal
consideration of general economic scenarios in its
investment process, nor does it attempt to predict short-
term movements of interest rates.

BCS invests in Debt Instruments that can be purchased
at prices or yield premiums which BCS believes to be
attractive based on BCS’s assessment of each security’s
intrinsic value. The assessment of intrinsic value is based
upon an analysis of the issuers’/borrowers’ ability to
repay, the quality of the collateral (if any), liquidity, and
other factors. BCS may also employ other types of
analysis in assessing the attractiveness of a Debt
Instrument, relying upon present day pricing information,
quantitative cash flow valuation techniques, financial
statement and collateral analysis, and actual and
projected ratings in determining if a given security is
attractively priced. In spite of the use by BCS of a

particular index as an Investment Performance
Benchmark for the Strategy, sector, industry, and
issuer/borrower weightings in Portfolio can vary

materially from the index from time to time.

HAAOrOB, IIPOLIEHTOB, M3HOCA ¥  aMOPTH3ALUHU
(“EBITDA”) ¢ cyMMaMH IIPOLIEHTOB, BEAWYHHOH
3a€MHOI0  KalluTasa ¢ HMHBIMH  IIOKa3aTeAsdIMH
KPEIUTOCIIOCOOHOCTH SMHUTEHTA/3aeMIrKa. [Ipu aToM
BKC He YYIUTBIBAET ¢dopmasbHO CclieHapuu
MaKpPOSKOHOMHYECKOI'O0 DPAa3BUTHA K He MBITAETCH
IIPOTHO3HUPOBATH KPaTKOCPOYHBIE KoaebaHug

IIPOLIEHTHBIX CTABOK.

BKC wunHBectupyeT B J[lOATOBbIE HHCTPYMEHTBI IIO
neHaM, Koropble BKC cunTaeT npuBaeKaTeABHBIMH Ha
OCHOBE COOCTBEHHOH OIIEHKH BHYTPEHHEH CTOMMOCTH
KaXXIoH IeHHOM Oymaru. OlleHKa BHYTpPeHHeH
CTOMMOCTH OCHOBaHa Ha aHaAu3e CIIOCOOHOCTH
SMHUTEHTOB/3a€MIIIHKOB oTBEYaTh o CBOHUM
obs3aTeabCTBaM, KadecTBa  olOecriedeHus  (IpH
HaAWYHH), AUKBHIAHOCTH M ApyTux ¢akropoB. BKC
MOXKET TaKKe MCIOAb30BaTh APYrHe BHABI aHaau3a
IIPpH OLEHKE IIPUBAEKATEABHOCTH LEeHBI J[l0ATOBOTO
HHCTPYMEHTA, OIHpasiCh Ha HHMOPMAILHUIO O €ro
PBIHOYHOM ILIEHE Ha KOHKPETHBIHN IE€HDb,
KOAWYECTBEHHBIE METObI OLIEHKH  JE€HEXHBIX
IIOTOKOB, (PMHAHCOBYI0O OTYETHOCTHP W  aHAAHU3
obecrieyeHus, a TaK¥XKe dakTHUuecKue u
IIPOTHO3HUpPYEMBbIE PEUTHHTH. Hecmotpsa Ha
ucnoasr3oBanne BKC KOHKpeTHOro wWHAEKca B
KadecTBe WHBECTHUIIMOHHOTO IIOKa3aTeAs B
otHomrenun Crparteruu, cTpykrypa lloptdeasa (moas
HUHBECTHUIIMH B CEKTOPbl 3KOHOMHKH M KOHKPETHBIX
9MHUTEHTOB/3aeMIINKOB B [lopTdease) MoxKeT BpeMs OT
BPEMEHH CYLIECTBEHHO OTAHYAThCA OT CTPYKTYPBI
3TOr0 MHAEKCA.

The Strategy shall invest in a diversified portfolio | B pamkax Crpareruu  OyOeT  OCYIIECTBASITHCS
(generally approximately 10-50 positions) of Debt | HHBECTUpPOBaHUE B IuBepCUOUIIMPOBAHHBIHA
Instruments. These include, but are not limited to, | moprdeas (mpumepHo 10-50 mosunuii) JIOArOBBIX
non-complex debt instruments (corporate, municipal, | MHCTPYMEHTOB, BKAIOYAIOIIMHA B cebs oe3
sub-federal, sovereign /public bonds and loan | orpaHHUYEeHHH IPOCThIE JOATOBEIE HHCTPYMEHTEI (B TOM
participation notes (“LPNs”), including bonds and notes | uncae KOPIIOPATUBHEIE, MYHUIIUIIAABHEIE,
issued by state unitary enterprises, state corporations and | cybdenepasbHble, CyBepeHHbIE/  TOCYAapCTBEHHBIE

supranational institutes, such as regional development
banks etc.) and complex debt instruments limited to
indexed (or index linked) bonds/notes, inflation-indexed
bonds/notes, callable or puttable bonds/notes, credit-

obAHranMu ¥ HOThI yyacTtusa B 3aiime («LPN»), BKArouyasa

O6AI/II‘agI/II/I WU _HOTBI TOCYANAPCTBEHHBIX VHHTAPHBIX

OPEeAIPUSTUN, TOCY1apPCTBEHHBIX KOpHIopalui,
HAOHAIIMOHAABLHBIX  HMHCTUTYTOB -  PETHOHAABHBIX

linked notes (“CLNs”) and subordinated bonds/notes

0aHKOB Pa3BUTHL U T.I1.), & TaK¥KE CAOXKHBIE TOATOBLIE

(“Debt Instruments”).

The Strategy shall invest in Debt Instruments rated at
least B- (or its equivalent) by one or more of Moody’s,
Standard & Poor’s, or Fitch, or any security that has been
determined by BCS to be of comparable quality to the
aforementioned rating.

The Strategy may invest in Debt Instruments of any
maturity. BCS primarily uses effective duration and
modified duration measures (“duration”) to approximate
the sensitivity of a security’s price to changes in interest
rates. The longer a security’s duration, the more sensitive
it will be to changes in interest rates. Similarly, a portfolio
with a longer average portfolio duration will be more
sensitive to changes in interest rates than a portfolio with
a shorter average portfolio duration.

HHCTPYMEHTE, OpeACTaBAEHHbBIE
HCKAIOYUTEABHO O0AMTAIINgMY /HOTaAMH C
OPUBA3AHHBIM K  WHAEKCY HOMHHAAOM /KVIIOHOM,
obaurarugMu/ HOTAMH, BBINAAQTHI OO  KOTOPBIM
3aBHCAT oT HHAEKCca UHMAATTIY
obAuranugaMuy /HoTaMu c onrnueht ux
BBIKYIIa /IPOAsKY, KPEAUTHO-3aBUCHMBIMU _HOTaMHU
(«CLN») u CYyOOPAMHHUPOBAHHEIMI
obaurarpamuy /HoTaMH (/I0ATOBbIE HHCTPYMEHTBD)).
Crpareruss mOpeanoaaraetr IpHobpeTeHHe [JOATOBBIX
HUHCTPYMEHTOB, UMEIOIINX PEHUTHHT He HHUXKe B- (Ao
9KBUBAAEHT), IIPHCBOEHHBIN PEHTUHTOBBIM
areHTcTBOM Moody’s, Standard & Poor’s mam Fitch
AM0O IIeHHBIX OyMar, XapaKTEpPUCTHKH KOTOPBIX II0
ouneHke BKC cpaBHHMBI C II€HHBIMH Oymaramu,
HMEIOMIMMH YKa3aHHBIM PEUTHHT.

B pamkax CrpaTermd MOXKET OCYILECTBAATHCS
HHBECTHPOBaHME B [l0ATOBbIE HHCTPYMEHTHI C AIOOBIM
CPOKOM moraieHusd. [Ag OLleHKH BAUSHUS KOAeOaHUHI
IPOLIEHTHBIX CTABOK HAa CTOHMMOCTBL IIEHHBIX Oymar
BKC paccuuTeIBaeT 3P PEKTUBHYIO u
MOAU(PUIIMPOBAHHYIO [lopallyio («Iropaius»). Yem
BBIIIIE Aropalys, TeM 00Aee CTOMMOCTD LIEHHOH Oymaru
II0ABEPXKEHA BAHUAHHIO KOAC6aHHfI IIPOLEHTHBIX
craBok. TakuM 06pa3oM, HHBECTHUIIMOHHBIN HopTdeab
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BCS uses fundamental analysis to develop an estimate of
intrinsic value, and looks at, among other factors, a
company’s earnings, book value, cash flow, -capital
structure, and management record, as well as its industry
and position within that industry. This analysis includes a
review of company reports, filings with Regulators,
computer databases, industry publications, general and
business publications, research reports and other
information sources.

The value principles used by BCS lead it to focus on Debt
Instruments which in its opinion offer not only an
attractive stream of income but also the potential for price
gains as the market price adjusts to a level more
consistent with BCS’s expectations. In a number of cases,
the issuers of/borrowers under such instruments may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such Debt Instruments may pose a higher risk of
default or exhibit higher price volatility until the issues
related to the issuer’s/borrower’s financial distress are
better understood by the market or are ultimately
resolved.

BCS shall sell Debt Instruments when it determines that
a security has reached its intrinsic value, BCS’s research
process identifies a significantly better investment
opportunity, or BCS’s assessment of the security’s
intrinsic value declines. BCS may also dispose certain
portfolio securities from time to time in order to adjust the
average maturity, duration or yield of the Portfolio.

BCS may liquidate securities and hold in the Client’s
Accounts Monetary Funds as part of its overall investment
Strategy or for temporary defensive purposes in response
to adverse market, economic, political or other conditions
even if such liquidation is inconsistent with the terms of a
particular Strategy. As a result of taking such temporary
defensive positions, the Strategy may not achieve its
Investment Objectives.

BCS may invest in or use derivative instruments, other

c 6oaee BBICOKHMM II0KA3aTEAEM CPEIHEH OIopalluy B
OOABIIIEH CTENEeHU IIOABEPIKEH BAUSHUIO KOAeOaHUHA
IIPOIIEHTHBIX CTaBOK o CpaBHEHHIO c
UHBECTHUIIMOHHBIM IIOpTdheaeM ¢ Ooasee HH3KHUM
IIoKa3aTeAeM CpemHeld AIopaliuu

BKC npumenser ¢yHOaMEHTAABHBIM aHaAW3 [IAS
OIIpeNeACHHUS BHYTPEHHEM CTOHMMOCTH M YYHUTBIBAET,
IIOMHMO IIPOYEro, BBIPYYKY, OAAaHCOBYIO CTOHMOCTH
aKTHBOB, IEHEXHBbIE IIOTOKH, CTPYKTYPY KallHuTasa,
JOKYMEHTBI YIIPABAEHYECKOH OTYETHOCTH, CEKTOD
SKOHOMHKH U IIOAOXKEHHE OMHTEHTA B YyKa3aHHOM
cekTope. Takoif aHaau3 BKAO4YaeT B  cebs
paccMOTpeHne OTYETHOCTH 3SMUTEHTA, PETYASITOPHOM
OTYETHOCTH, CBeIeHuH B 9AEKTPOHHBIX
UH(POPMAIIMOHHBIX ~ CHCTEMAX, PAa3AMYHOrO  poaa
nybaukamuii B CMU, coobiieHui#i aHaAUTHKOB U
nHGMOPMAIIUH U3 APYTHX UCTOYHHUKOB.

ITpuHIMIBI OLIEHKH, HCIIOAB3YEMBIE BKC,
IpeanoAaramT UHBECTHUPOBAaHUE B JloaTOBEIE
HUHCTPYMEHTBI, HE TOABKO SBASIOIIMECHd HCTOYHHKOM

IIPOLIEHTHOI'O [0X0Ja, HO U CIOCOOHBIE ITOKa3aThb
3HQYUTEABHBIH IPHUPOCT PBIHOYHOM CTOMMOCTH IIPH
6AaroIpHUATHOM Pa3BHUTHH PHIHOYHOHN cutyaumu. IIpu

OIIPEAEACHHDBIX 00CTOSTEABCTBAX q)I/IHaHCOBOC
ITIOAOZKEHHUE SMHTCHTOB/?:aEMH_H/IKOB II0 YKa3aHHBbIM
HHCTPYMEHTAM MOZKET OLICHHUBAaTLCHA Kak

HeOAATOTIPUATHOE HAH OaxKe Tskeaoe, omHako BKC
MOZKET OLIEHHBAaTh TaKoe (DMHAHCOBOE ITOAOKEHHE KaK
HMeIoIllee TEHAEHIIMIO K VAYYIIEHHIO BO BPEMEHHOH
nepcrektuBe. VHBecTHpoBaHMEe B Takhe J[lOATOBbIE
HHCTPYMEHTHI MOKET OBITH CBS3aHO C 60Aee BBLICOKHM
PHCKOM HEIIAATEKECIIOCOOHOCTH 3MUTEHTA / 3aeMIIIKA
u Goaee BBICOKOH BOAATHABHOCTBIO PBIHOYHOM II€HBI
OO0 MOMEHTa YAy4IlIeHHs (OHHAHCOBOIO COCTOSHHS
SMHUTEHTA AUOO IIOAOKHUTEABHOH OIIEHKH TaKOIO
(PHHaHCOBOIO COCTOSHHUSA YYaCTHUKAMH PhIHKA.

BKC 1o obiuemMy mpaBHAy OyaeT mpomaBaTh [JOATOBOM
HHCTPYMEHT B caydadx, Koraa, 1o mHeHuio BKC, on
JIOCTHUT cBOEHN BHYTPEHHEN CTOUMOCTH, €ro
BHYTPEHHSS CTOHMMOCTH CHH3HAACh, AHOO IIpH
HaAM4YUK 0OoAee TIPUBAEKATEABHBIX IO oneHke BKC
00BeKTOB uHBecTHpoBaHug. BKC TakXke MOXKeT
IpoaaBaTh IIeHHble OyMaru aad 1eacii 6aAaHCHUPOBKH
ToKasaTeAel CpeIHEro cpoka IIorallleHUd, JIopaluy U
noxonHoctHu [Toprdeans.

BKC MoxkeT nmpoaaBaTh leHHbIe OyMaru U Aep:kKaTh Ha
Cuerax KamenTa [leHeXHbIE CpPEACTBA KaK [OAd
OocTHxKeHUd Ieaedt Crparernu, Tak M B KadecTBe
BPEMEHHOH 3aIUTHOU MEpPBI B cay4dae
HeOAaTOIIPUATHBIX DPBIHOYHBIX, 3KOHOMHUYECKHX,
IIOAUTHYECKHX M HHBIX YCAOBHH Oaxke B CAydadx,
KOTZla 9TO0 IIPOTUBOPEYHUT YCAOBHSIM KOHKPETHOH
Crparernu. B cayuae HOpHHATHA TaKUX BPEMEHHBIX
Mep 3ammThl, CTpaTerud MOXeT He JOCTUTHYTH CBOUX
leaeit N”HBECTHPOBaHU.

BKC MOKEeT WHBECTHPOBATb B [E€PUBATHUBBI (32

than commodity derivatives, for hedging or investment
purposes consistent with its Investment Objectives. For
example, BCS may use derivatives with the intention of
offsetting or reducing risks associated with losses from
interest rate changes and market risks. No assurance can
be given that the Client’s Portfolio will be hedged from any
particular risk from time to time.

The Strategy may involve leverage through the use of
Repo and buy/sell back (Reverse Repo) Transactions in
Debt Instruments (“REPO Transactions”) that BCS
believes may enhance total return.

HCKAIOYEHHEM TOBApPHBIX AEPUBATHBOB), a TaK¥Ke
HCIIOAB30BaTh HUX OAd LIEACH XEIXKHMPOBAHHUA B CAydae,
€CAH 3TO HE IIPOTHBOPEYHUT lleadM HHBECTHPOBAHUM.
Hanpumep, BKC MozxkeT ucrioanb3oBaTh AEePHUBATUBEI C
IIEABI0O KOMIIEHCAllUM HAM CHHZKEHHS  PHCKOB,
CBS3aHHBIX C H3MEHEHHAMH IIPOLIEHTHBIX CTAaBOK M
pBIHOYHBIX pUCKOB. IIpu 3tom BKC He rapanTupyer,
gyto Iloprdesb KameHTa OymeT XeIKUPOBaATHCH OT
KaKOro-AH00 KOHKPETHOTO PHUCKA.

B pamkax Crpareruu  MOTyT  IIPUBAEKAThCH
MapKUHaABHbIE KPeOUTHhI ITocpencTBoM creaok PEIIO
u obpatHoro PEIIO c [IoATOBBIMH HHCTPYMEHTaMHU
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(«Cmeaxku PEIIO»), coBeprIaeMbIXx B CAyYadaxX, KOTZa
BKC cuyuTaer, 4TO TaKUM 00pa3oM MOKHO yBEAHYUTH
JOXOI.

Portfolio Structure Limits / Cmpyxmypa [lopmgpens u ozparHuyeHus

For the purpose of management of risks BCS intends (but
does not undertake) to keep to the following limits on the
asset structure in respect of the Net Assets Value
(including any leverage in the form of Repo Transactions ):

e the percentage of Monetary funds shall not
exceed 100%;

e the percentage of Debt Instruments issued by
U.S. Treasury shall not exceed 150%;

e the percentage of Debt Instruments issued by the
Ministry of Finance of the Russian Federation
shall not exceed 150%;

e the percentage of other one issuer/borrower Debt
Instruments shall not exceed 35%;

e the percentage of Debt Instruments rated lower
than B-* shall not exceed 0%;

e the percentage of other Debt Instruments shall
not exceed 150%;

e the percentage of leverage obtained in the form of
Repo Transactions secured by the Portfolio assets
shall not exceed 50%.
* ratings are determined by the highest among S&P,
Moody’s and Fitch or determined by BCS as of
comparable quality to the aforementioned rating.

B meaax ynpaBaenus puckamu BKC HamepeHna (HO He
obs13yeTcs) IPHUAEPKUBATECSI CA€IYIOIIHX
OrpaHHUYEHHH II0 CTPYKTYpPe aKTHBOB B OTHOIIEHHH
CroumMmocTu YucTeix AKTUBOB (BKAIOUAS
Map3KHUHaABHbIE KPEIUTHI, IIPUBACYEHHBIE
nocpenctBoM Creaok PEIIO):

e  1oag [IeHEeXKHBIX CPeacTB — He 6oaee 100%;

e  10oAg [IOATOBBIX MHCTPYMEHTOB, BBIIIYIIEHHBIX
Kaszuaueiicrsom CIIIA, — He 6oaee 150%;

e  110Ag JIOATOBBIX MHCTPYMEHTOB, BBIITYLIEHHBIX
MuHHCTEPCTBOM dprHaHCOB Poccuiickoi
denepanmu, — He 6oaee 150%;

e 10A9 MHBIX [{OATOBBIX HHCTPYMEHTOB OJHOTO
9MUTEHTA /3aeMIrKa — He 6oaee 35%;

e foAd HHBIX JIOATOBBIX HHCTPYMEHTOB C
peituHrom Huxke B-* — He Goaee 0%;

e 0oAd HHBIX J[IOATOBBIX HHCTPYMEHTOB — HeE
6oaee 150%

e  [10A9 MapXKHHAABHBIX KPEIUTOB, ITOAYYEHHBIX
nocpeacteoM Coeaok PEIIO u Cmeaok PEIIO
IO IEePEeHOoCYy  IIO3HILHH, ObeCedeHHBIX
akTuBami [loprtdeas, — He Goaee 50%.

PEUTHHTH OIPENEeAdIOTCS II0 MAaKCHMaABHOMY

3HadYeHUIo cpenu pedtuHroB S&P, Moody’s u Fitch

uam 110 oueHke BKC, comocraBMMOM C yKa3aHHBIMH
peHTHHTraMHu.

*

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

The Investment Performance Benchmark for
correspondence of the Strategy’s level of risk and
estimation of the efficiency of Portfolio management shall
be as follows:

MICEX CBITR Index - 100%.

MICEX CBITR Index (Moscow Stock Exchange Corporate
Bond Total Return Index) is the main benchmark of
Russian corporate debt market. It includes the most liquid
bonds of Russian borrowers that are admitted to trading
on MICEX and have more than one-year duration. The
index is calculated in real time using the methods of total
return and clean price,

JIAT  COOTBETCTBUS  IIEAEBOMY YPOBHIO  pPHCKa
Crpareruu u IIAL OLIEHKH 3pPEeKTUBHOCTH
yIpaBAEHUS, yCTaHABAUBAETCS CAEIYFOIIIH

M HBECTUIIMOHHBIM ITOKa3aTEAb!
Unnexkc MICEX CBITR - 100%.

Unpnekc MICEX CBITR - Hupekc KopmopaTHBHBIX
obauramuii MockoBcKoit BUpKU - SBASIETCA OCHOBHBIM
HUHAWKATOPOM PBIHKa POCCHMCKOTO KOPIIOPATHBHOTO
noara. OH BKAIOYaeT B cebsg Haubosee AMKBHUIHBIE
obAMranmu POCCHUCKUX 3aeMIIUKOB, MOOIYIIIEHHBIE
K TopraMm Ha MockoBckoi#i Bupike, c mropamueii 6oaee
OTHOTO TOofla, PACCUUTHIBAETCS B PEXKHUME PEeaAbHOTO
BpPEMEHHU [0 METOAaM COBOKYITHOT'O J0XOJA U YHUCTBIX
LIEH.

Special terms of the Strategy / Ocobble ycnosusst Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHHMaAbHaA cyMMma JEHEeXKHBIX CPECTB,
nepefaBaeMbIX B JIOBEPUTEABHOE  YIIpaBAEHHE
H3HA4YaABHO 2Nz 3aYHCAIEMBIX B opsAaKe

nepepacrnpeneseHua ¢ aApyrux Crpareruii, cocraBasgeTr
1 000 000 (omuu MuaamoH) Poccuiickux pybaei (vau
3KBHUBAACHT 3TOH CyMMBI B APYrOi BaAlOTe II0 KypcCy,
YCTaHOBAEHHOMY EBpONeHCKHM IIeHTPaAbHBIM OaHKOM
Ha JaTy Iepeaadu/mnepepaclpeieACHUs HIeHEKHbBIX

The minimum amount of the funds additionally placed by
the Client under portfolio management within the term of
the Agreement, including by way of reallocation from the
other Strategies, shall be equal to 300,000 (three hundred
thousand) Russian rubles (or its equivalent in the other

CpPEencTB).

MuHHMasbHaA cyMMma JEHEeXKHBIX CPECTB,
JOIIOAHUTEABHO repegaBaeMBbIX KauenTom B
JOBEPUTEABHOE  VIIpaBAEHHME B TEYEHHE CpoKa
neiictBua  [lorosopa, B TOM  4YHCAE IIyTeM

rnepepacupeneaerus ¢ apyrux Crparerwii, cocraBasieT
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currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

300 000 (rpucra Twicad) Poccuiickux pybaei (uau
3KBHUBAACHT 3TOH CyMMBI B APYroi BaAlOTe II0 KypcCy,
YCTaHOBA€HHOMY EBpOIIEHICKUM LEHTPAABHBIM 0AHKOM
Ha JdaTy Iepefadu/ImepepaclpefeACHus HIeHEXKHbBIX
CPEencTB).

The Minimum value of Portfolio Management Assets,
which shall remain in the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 1,000,000 (one
million) Russian rubles (or its equivalent in other currency
at the rate of the European Central Bank).

MuHHUMaAbHAg CTOUMOCTb OOBEKTOB IOBEPHUTEABLHOIO
yIpaBA€HHUd, KOTopasd AOAXKHA ocTaThkcda Ha CTpareruu
B caydae BbIBojga akTHUBOB Kamenra u3 CrpaTeruu, B
TOM YHCA€ B paMKax IlepepaclpeleAeHUd Ha IApyTHe
Crparerum, cocraBager 1 000 000 (ommH MHAAMOH)
Poccuiickux pybaeil (MAM 2KBHUBAACHT 3TOH CyMMEBI B
Apyrot  BaaloTe 10  KypCy, YCTaHOBAECHHOMY
EBpone#icKUM IIeHTPAABHBIM OAHKOM).

Reallocation of assets from this Strategy to other strategy
shall be effected within 10 (ten) Business Days upon
receipt by BCS of the relevant Client’s Instruction for
Reallocation of Assets in portfolio management.

[lepeBonm akTHBOB m3 maHHOW CTpaTeruu Ha OPYTYIO
Crpareruto o WHcTpykuun Kauenra Ha
nepepacrpeneseHiie  aKTHBOB  OCYILIECTBASIETCS B
TeueHue 10 (mecartu) paboumx AHEM C AATHI TOAYYEHUS
BKC cooTBeTCTBYIOIIEH HHCTPYKIIUU.

In case of termination of the Strategy or the Agreement or
partial withdrawal of assets, the assets shall be returned
by BCS to the Client within 10 (ten) Business Days as
from the date of receipt by BCS of the termination notice
or Instruction for withdrawal of assets accordingly.

Bo3Bpar OOBEKTOB MOOBEPUTEABHOI'O YIIPABACHUS
Kamenty 1nipu  1npekpamenuu Crpareruu, IIpu
IpekpalmeHun  gedictBuga [loroBopa  HAM  IIpH

YaCTUYHOM BBIBOJE aKTHUBOB, IpousBoaurca BKC B
TeueHue 10 (mecartu) paboumx AHEM C AATHI TOAYYEHUS
BKC or KanenTa yBemOMA€HHS O PacCTOP3KEHUU
[oroBopa wuam VHCTPYKIIMM Ha BBIBOJA aKTHBOB,
COOTBETCTBEHHO.

The Strategy is considered to be implemented on the pool
of Clients’ assets. So, processing of in- and outflows of
Clients’ funds involves trades in portfolios’ securities
among clients on prices determined according BCS
internal methods of valuation. These operations have
purely technical nature and are conducted usually 2-3
times a month. Since they are OTC transactions, no
additional brokerage commissions are generated.

Crpareruss peasn30BBIBAETCS B OTHOLIEHHWH IIyAa
akTuBOB KameHToB. B cBasu c¢ astuMm obpaboTka
3aBOJIOB U BBIBOJOB KAMEHTCKUX aKTHBOB BKAIOYAET B
ceba mnpuobOpereHUe/mpooaxky LEHHBIX Oymar B
IMopTdheae 1O 1EeHAM, KOTOPBIE  OIIPEAEASTIOTCS
COrAaCHO BHyTpeHHMM MetomaMm olleHKu BKC. Otum
omepanyy  HMEIT TEeXHHYECKHH  XapakTep U
IIPOBOAATCS, KaK IIPaBHAO, 2-3 pas3a B Mecdll. Tak Kak
OHHU SABASIOTCH BHEOHPKEBBIMH CIeAKaMH,
JOTIOAHUTEABHbIE KOMHCCHH OPOKEPOB He B3UMAIOTCH.

Transfer of the Coupon Payment

Bbl80o0 KYynoHHbLX gblniam

Any withdrawal of the coupon yield actually received
within the quarter from the issuers of financial
instruments, placed in the Client’s Portfolio, shall be

BrIBOZ KYIIOHHOTO [0X0M4a, (PaKTHUYECKH ITOAYYEHHOT'O
B TE4YeHHE KBapTasa OT OMHTEHTOB (HHAHCOBBIX
HHCTPYMEHTOB, pa3MelleHHbIX B [loptdease Kamenra,

made by BCS based on the latest banking details received | ocymectBaserca BKC  wucxomsa W3  IOCAEIHHX

from the Client. noAy4eHHbIX 0T KareHnTa 6aHKOBCKHUX PEKBHU3HUTOB.

The above-mentioned withdrawal of the coupon yield shall | Bernreykazasusasri BBIBOJ KYTIOHHOTO ooxona

be made by BCS within 10 (ten) business days after the | ocymecrBasiercsas BKC B Teuenue 10 (mecaru) pabouux

expiration of the respective quarter. OHEH C  [OaThl OKOHYAHHUS  COOTBETCTBYIOILETO
KBapTasa.

Any coupon payments in respect of the assets in the
Client’s Portfolio received by BCS within a quarter at
which the Client has initially credited the funds and/or
transferred financial instruments into this Strategy shall
be transferred to the Client’s account within 10 (ten)
business days upon expiry of the quarter that follows the

quarter when the Client has initially credited the funds
and/or transferred financial instruments into this
Strategy.

Arobble KyNIOHHBIE BBINIAATHI, IoAydeHHBIe BKC 110
akTuBaM B [Toptdease KaneHra, B TeueHHe KBapTasa, B
kKoTopoM KameHT BHIepBble 3aYHCAHA [E€HEXKHBbIE
cpencTBa H/HUAU IlepeBeA (DMHAHCOBbIE HMHCTPYMEHTHI
B Hacrosuyo CTpaTeruio, IOOAEKAT MEePEIUCACHUIO
Ha cuetT Kanenrta B Tedenue 10 (mecaTtu) pabouux mHeH
II0OCA€ OKOHYAHHS  KBapTaasd, CAEAYIOIIero  3a
KBaprasoM, Korzma KawmeHT BIepBble — 3a4HCAHA
NEHEeXKHbIe CpPEeACTBa H/HAW IlepeBeA (PHHAHCOBBIE
HHCTPYMEHTHI B Hactoanyw CrpaTeruio.

Use of Leverage / MapokuHanbHble coenKu

The Strategy may employ leverage in the form of Repo
Transactions and in order to get additional funds of up to
50% of the Portfolio’s NAV.

The use of leverage in the form of Repo Transactions will
cause the Client to incur additional expenses and risks.

B pamrax Crpareruu  MOTYT  IIPHUBAEKATHCH
MapKWHaABHbBIE KpeauTsl rocpenctBom Caeaok PEITO.
3aeMHBIE [E€HEXKHBIE CPEACTBA W II€HHble OyMaru

MmoryT coctaBAadTh 10 S50% CTOMMOCTH  YHCTBIX
aKTHBOB.
Hcnoar3oBaHue MapKUHAABHBIX KPeauTOoB

nocpeacrBoM Cpaeaok PEIIO wMoxkeT IIpHBECTH K
JIOTIOAHHUTEABHBIM pHUCKaM U pacxonaMm Kamenra.

Specific Risk Considerations / Pucku uHgecmupogaHus
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The below specific risk considerations do not purport to be
a complete enumeration of the risks involved in the
Strategy. The Client should read the Acknowledgement of
Risks, concerning transactions on the Securities Market
placed on BCS official website in its entirety.

BCS cannot guarantee the financial security of the issuers
of/borrowers under the Debt Instruments in which it
invests. The Portfolio is, therefore, exposed to loss in
circumstances where the issuer of/ borrower under a
Debt Instrument defaults on its obligations in respect of
that security.

Debt Instruments are subject to varying degrees of credit
risk, which are often reflected in credit ratings. The value
of an issuer’s securities held in the Portfolio may decline
in response to adverse developments with respect to the
issuer/borrower. In addition, the Portfolio could be
reduced in value if the issuer/borrower or guarantor of a
Debt Instrument is unable or unwilling to make timely
principal and interest payments or to otherwise honor its
obligations.

The income generated by Debt Instruments held in the
Portfolio will be affected by changing interest rates. In
addition, as interest rates rise, the values of fixed income
securities held in the portfolio are likely to decrease.
Securities with longer durations tend to be more sensitive
to changes in interest rates, usually making them more
volatile than securities with shorter durations. Falling
interest rates may cause an issuer to redeem or call a
security before its stated maturity, which may result in
having to reinvest the proceeds in lower yielding
securities.

Although it is the overall policy of BCS to diversify the
Portfolio, at certain times BCS may hold relatively few
positions. The Portfolio could suffer significant losses if
BCS holds a large position in a particular investment that
declines in value.

The Portfolio valuation will be calculated in its base
currency for all purposes. Consequently, the Portfolio is
subject to the risk of exchange rate fluctuations between
the value of the Russian ruble and their original currency
of investment, if such original currency is other than
Russian rubles.

BCS may from time to time invest in “value securities”
which are characterized by a high level of anticipated
returns, but at the same time, by a high degree of credit
and liquidity risk. In a number of cases, the issuers
of/borrowers under such value securities may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such “value securities” may pose a higher risk of
default or exhibit higher price volatility until the issues
related to the issuer’s/borrower’s financial distress are
better understood by the market or are ultimately
resolved.

IIpencraBaeHHOE HHXKEe OITHCaHUe
UHBECTHPOBAHHUS HE dBAGETCH MCYEPIIBIBAIOIIUM
OIIMCaHUEM pPHCKOB, CBf3aHHBIX co Crpareruei.
KaneHTy caemyeT O3HAKOMUTBCS C YBEIOMAECHHEM O
pHUCKax, CBA3aHHBIX C ToproBaeH Ha PriHke lleHHBIX
Bymar, pasmeinieHHoM Ha oduitasabHoM catite BKC.
KpenuTocrmocoOHOCTE ~ 3MHUTEHTOB/3aE€MIIUKOB  IIO
JloATOBBIM HHCTPyMeHTaM B cocraBe Iloprdeas He
MoxeT OpITh rapantupoBaHa BKC. Takum obpa3zowm,
HMEeT MECTO PHUCK YOBITKOB B CBH3H C JAe(OATOM
3MUTEHTA /3aeMIIUKa 110 obs13aTeABCTBAM 10
YKa3aHHBIM [JOATOBBIM HHCTPYMEHTAM.

PHCKOB

HWuBectupoBanue B J[lOATOBBIE HHCTPYMEHTBI MOXKET
XapaKTepU30BaTbCAd PA3AWYHLIM YPOBHEM KPEOUTHOTO
PHCKa, KOTOPBIM OOBIYHO OIpPENeAdeTCd KpPEeTUTHBIM
pEUTUHIOM SMUTEHTAa/3aeMIKa. CTOUMOCTE IIEHHBIX
oymar B IlopTdese MoxKeT IamgaTb B pe3yAbTaTe
PacKpBITUS HeraTUBHOM nHGMOPMALINH 06
9MHUTeHTe/3aeMuKe. Takke NOageHWE CTOHUMOCTH
LIEHHBIX Oymar MOZKET OBITH 06yCcAOBAEHO
HEIIAATEeXKECIIOCOOHOCTBIO OMHTEHTA/3aeMIIKa AHOO
HaME€PEHHbIM HECBOEBPEMEHHBIM HEHUCIIOAHEHHEM
SMHUTEHTOM /3aEMIIIUKOM OOS3aTEAbCTB IIO BBIIIAATE
KYTIOHHOTO OXOJA W CYMM IIOTallleHHSs.

JoxonHOoCTh [IOATOBBIX MHCTPYMEHTOB B COCTaBe
IMopTdeas 3aBUCHT OT KoAebGaHUP IIPOIIEHTHBIX
cTaBOK. IIpn yBeAWYEHHH MIPOLEHTHBIX CTaBOK
JOXOMHOCTDb IIEHHBIX OyMar B IOpTdese CHHKAETCH.
BauguHuio KoaebGaHMM IPOLEHTHBIX CTAaBOK 0Ooaee
IIoABEpPKEeHbl IleHHBle Oymaru ¢ Goaee BBICOKHM
nokasareseM aropaiii. CTOMMOCTBP TaKHX IE€HHBIX
Gymar TaKXKe OTAMYaEeTCS Goaee BBICOKOH
BOAQTHABHOCTBIO. [lafeHMe IHIPOIEHTHBIX CTaBOK
MOXKET TIIPUBECTH K [JOCPOYHOMY IIOTAIllEHHIO II0
HMHUIIMATUBE 3MHUTEHTA, B PE3yABTATE YEro AEeHEXKHBbIE
CpencTBa, IIOAYYEHHBIE B pPe3yAbTaTe IIOrallleHHsd,
MOTryT OBITH PEHHBECTHPOBAHbBl B MeHee [JOXOMHBIE
IeHHbIe OyMary.

HecMmoTpsa Ha cobAromeHue BKC ge)zazinnziney
OUBEPCU(MUKAIINK  IIOPT(EAbHBIX HHBECTHIHH B
OIIPeNEeACHHBIX 00CTOATEABCTBAaX B cocTaB llopTdeaa
MOXKEeT BXOOHUTb OTHOCHUTEABHO HEOOABIIIOE HYHCAO
OTKPBITBIX ITO3UIHHE. TakuM o6pa3oM, HMEeT MEeCTO
PHCK BO3HHKHOBEHHS YOBITKOB B CAydYae IIaAeHUd
CTOMMOCTH IIeHHOM OyMaru, BKAIOYEHHOH B cocTaB
nopTdeasd B 3HAYUTEABHOM oObeMe.

Onenka croumoctu Iloptdeas ocymecTBageTcss B
poccuiickux pyoasx. Takum o6pa3oM, HMeeT MEeCTO
PHCK  BO3HHKHOBEHHs YOBITKOB B  pe3yAbTaTe
KoaeO0aHUM BaAIOTHBIX KYyPCOB B CAydae, €CAH B COCTaB
[MopTdens BXOJSAT IIEHHbBIE Oymaru,
NEHOMHHUDPOBAHHBIE B  BaAlOTe, OTAWYHOH  OT
poccuiickoro pyb6asg, awmbo BaalTa HWHAad, YeM
poccuiickuii pyOAb.

BKC BmpaBe 1mpuobperaTe B coctaB Iloprdeasa
IleHHbIe OyMaru ¢ BBICOKOM BHYTpPEHHEH CTOHMMOCTBIO,
KOTOpBIE OTHOBPEMEHHO c 6onee BBICOKOH
JOXOMHOCTBIO XapaKTEPHU3YIOTCS 0oaee  BBICOKHUM
YPOBHEM KpPEOUTHOIO pPHCKa W pPHCKa IIOTEPH
AMKBHUIHOCTH. [IpH oOIpeneAeHHBIX OOCTOSTEABCTBAX
¢prHaAHCOBOE IIOAOXKEHHE OSMHUTEHTOB/3aeMIIUKOB II0
YKa3aHHBIM II€HHBIM 6yMaraM MOZKET OLIEHHBATHCA
KakK HMEIoIEee TCHACHIHWIO K YXyAINIECHHUIO HAU OaKe
Takeroe, omHako BKC MoOXKeT OIlleHUBaTh TakKoe
cpI/IHaHCOBoe IIOAOZKEHME KaK HMeEIoIllee TEeHAEHIIUIO K
YAYYILIEHUIO BO BPEMEHHOU IIEPCIEKTUBE.
HHBecTUpOBaHMWE B IIeHHble OyMaru C BBICOKOH
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BCS may be wusing leverage and consequently, the
Portfolio will be exposed to greater risk, regardless of
whether or not the transaction was intended to be
profitable from a pricing prospective. Collateralisation will
also involve counterparty solvency risk.

The success of the Strategy depends, among other factors,
upon its future correspondence to the market conditions.
The past performance of the Strategies is not necessarily
indicative of its future profitability. No assurance can be
given that the Strategy will be successful under all market
conditions.

BCS may enter into repurchase and reverse repurchase
transactions agreements. Repurchase agreements involve
the risk that the market value of the securities sold may
decline below the price at which BCS is obligated to
repurchase the securities. If the party agreeing to reverse
repurchase should default, BCS may sell the underlying
securities and incur procedural costs or delays in addition
to any unrecoverable loss on the securities. Repurchase
and reverse repurchase agreements may be considered
borrowing for some purposes and may result in leverage.

BHYTPEHHEH CTOMMOCTBIO CBSI3aHO C 0OoAaee BBICOKHM
PHCKOM HEIIAATEKECIIOCOOHOCTH SMHUTEHTA/3aeMIIHKa
u 60Aee BBICOKOIM BOAATHABHOCTBIO PBIHOYHOM IEHBI 10
MOMEHTa  YAy4YlIeHHd  (PUHAHCOBOI'O  COCTOSHHSA
SMHUTEHTA/3aeMIINKA AHOO IIOAOKHUTEABHOH OIEHKHU
TaKOI'0 (DMHAHCOBOI'O COCTOSAHHA YyYaCTHHUKAMH PBIHKA.
IIpuBA€YEHHE 32a€MHBIX JEHEXKHBIX CPEICTB U LIEHHBIX
Oymar camo 1o cebe yBeAMYHBaeT HHBECTHUIIMOHHBIE
PHUCKH BHE 3aBHCHUMOCTH OT BBITOJHOCTH YCAOBHH
KOHKPETHBIX CAEAOK U oIlepalyii. 3asor akTHBOB C
nepegadeyd mMylIlecTBa 3aldiMoAaBIly CBA3aH C PHCKOM
HEIAATEeXKEeCIIOCOOHOCTH KOHTPAreHTa.

ITokazarean CrpaTeruu 3aBUCAT B YHCAE€ IIPOYHUX
(aKTOPOB OT PBIHOYHOH KOHBIOHKTYPBI. JIOXOIHOCTH
Crpareruu B IIPOLIAOM HE OIIPENEAdeT [IOXOLHOCTH
Crparernu B Oyayiiem. [doxomHocTh CrTpaTeruu He
MozKeT ObITh rapaHTHPOBAHA.

BKC wmoxer 3akaiodaTb caeaku PEIIO u oGpaTHOro
PEIIO. Tlo cmeakam PEIIO BO3MOXKE€H PHUCK TOTO, YUTO
CTOMMOCTB IIPOAAHHBIX IIO0 MNEPBOH YACTH OOpaTHOrO
PEIIO 1eHHBIX OyMar ynageT HUXKE IIEHbBI, 10 KOTOPO
BKC o06s13aHa oTKynuTh 3TH IleHHbIe Oymaru B caydae
ecAH CTopoHa TI0 cmeake obpatHoro PEIIO wHe
UCIIOAHUT CBoH obsa3aTteabcTBa, BKC MoxkeT mpomath
IIeHHBbIe OyMaru, SBASIOIIHMECS OOBEKTOM TaKOH
CAEAKH, YTO MOKET IIPUBECTH K 3alep3KKaM, pacxoaam
u yobrtkam Kawmenrta. IlocpemctBom czmeaok PEIIO u
obpaTtHoro PEIIO BO3MOXKHO IIpUBAEYEHUE
Map>KHUHAABHBIX  KPEAMTOB, YTO IPUBOOUT K
COOTBETCTBYIOIIHNM PHUCKAM.

Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

BCS will be entitled to a Management Fee of 1,5 % (one
point five percent) per annum, including VAT.

1,5% (mmoaTopa mporieHTa) ronoBeIix ¢ yuerom H/IC

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB pOILIEHTOB) rOLOBBIX

Success Fee Rate / Cmagka /J[onosiHuUmenbH020 803HAZPANOEHUSL

BCS will be entitled to a Success Fee at a rate of 10% (ten
percent), including VAT, of Client’s Income reduced by
Management Fee and Income Hurdle.

10% (mecatp mporeHTOoB), ¢ yieroMm HIC, oT cyMMmElI,
omnpeneAdeMoO KakK pasHUIa mexnay Joxomom
Kamenra, Komwuccuedl 3a ympaBaeHue u IloporoBeim
YPOBHEM J0XOJA.

Related expenses / Onnama pacxodos

All transaction costs, such as commission in relation to
buying and selling securities will be borne by the Client. A
higher portfolio turnover may indicate higher transaction
costs. These costs will affect the Portfolio’s performance.

BKC orAauYuBaEeT pacxonpl, CBsI3aHHBIE c
obpaiieneM OOGBEKTOB [OBEPUTEALHOTO YIPABAEHUS,
3a CUeT OEeHEXKHBIX cpencTB KameHTa, HAXOOAIIUXCS B
MOBEPUTEABHOM YIIPABACHUH.

No Assurances of Achieving Investment Objectives/Omcymcmeue eapaHmuii docmuxceHus Lieneli uHeecmuposaHus

There is no assurance that the Strategy will be able to
achieve its Investment Objectives. The assets available for
distribution to the Client will vary according to, among
other things, the value of the debt instruments in the
Portfolio. There is no assurance that the Strategy will earn
any return. No assurance can be given as to the
performance of the Strategy in future years. No assurance
can be given that the NAV will appreciate. There is the
possibility that the NAV of the Strategy will considerably
decline

BKC =He rapantupyer, uro Crparerus MTOCTUTHET
leaeit wHBeCTHPOBAHUS. AKTHUBBI, [OOCTYIIHBIE [AS
BeIBoAa u3 [Toprdeas KaueHnra, OyayT pa3andaTthCs, B
TOM YHCA€, B 3aBHCHMOCTH OT CTOHMOCTH J[IOATOBBIX
umHCcTpyMeHTOB B [loprdenre. BKC He maer rapaHTHwy,
uyro Crparerus IpuHeceT Kakoil aubo moxon. BKC He
rapaHtupyer, duro Crparterus Oymer ycCIellHa B
oynymem. BKC He rapautupyer, uro CYA mon
Crparerueti 6ymer pactu. CyHUiecTByeT BO3MOXKHOCTD,
yro CYA 1mom Crparerueif Oymer 3HAYHUTEABHO
CHUZKATBCS.

“1.4 Global Markets” Strategy / Crparerus «1.4 'aoGaAsbHBIE PBIHKH»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

Generation of income by investing into the shares of
multinational companies.

IToayyeHue npoxona IIOCPEACTBOM HHBECTHPOBaHHA B
aKIMH MEXAyHapOAHBIX KOMIIaHUH.

Strategy Risk Level/ Yposerb Pucka Cmpameauu:

43



Ver. 29 July 2016

Moderately high

| YMepEeHHO BbICOKHUH

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Basosas Bantoma

US Dollar

| Hoanap CIIIA

Strategy Type / Tun Cmpameauu:

Agressively balanced

The Strategy has an average risk of asset impairment.
Thus, BCS aims to the keep the level of portfolio
volatility lower than the average level of volatility of
securities market indices.

ArpeccuBHO-cOaraHCHPOBaHHAS

CrpaTterusa UMeeT CpeIHUH PHUCK CHUKEHHUS CTOUMOCTH
aktuBoB. IIpu osrom BKC crpemurcs yaep:kKuBaThb
3HAQ4YEeHHE BOAAQTHUABHOCTH IOpTdeAs HHXKe, dYeM
cpegHee 3HAYE€HHE BOAATHABHOCTH MHIAEKCOB pPBIHKA
aKITUH.

Portfolio Structure and types of transactions

/ Cmpyxmypa [Topmgpens u 8uodbL coesiok

Within the scope of the Strategy BCS announces about
its intention (but does not undertake) to keep the
structure of the assets as follows:

B pamrax Crparerun BKC zagBageT o HaMepeHHH (HO
He Oeper Ha cebsa 0083aTEABCTBO) MIPUAEPIKUBATHCH
CAeYIONIEH CTPYKTYPhI aKTHBOB!

e The monetary funds in the form of cash balance
on accounts, money market instruments,
deposits and liquid derivatives on money market
rates and currency rates (“Monetary funds and
their equivalents”);

e Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of
state wunitary enterprises), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets of base and credit rates,
third party funds, ETFs and other instruments
whose issuer is obliged to make the fixed
payments on a fixed schedule as well as the
instruments which dynamics is linked to the
dynamics of bonds indices or bonds of the
certain companies (“Fixed income instruments
and Instruments linked to Fixed Income
Instruments”);

e Shares and depository receipts on shares of
corporations, including derivatives on
shares/depositary receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to the dynamics of share indices or
shares of certain companies (“Shares and
derivatives”);

e Derivatives on indices, third party funds,
structured  products, ETFs and  other
instruments which dynamics is directly linked to
the price dynamics of the certain commodities
(“Commodity based instruments”);

e The REPO transactions with any financial
instruments.

JEeHEeXKHBbIE€ CPE/ICTBA, IIPEACTaBACHHbBIE JE€HEXKHBIMHU
oCTaTKaMU II0 CYeTaM, HHCTPYMEHTaMH AEHEXKHOTO
PBIHKA, [Eel03UTaMM, a TakKXe AWKBHIHBIMH
IIPOM3BOAHBIMH Ha CTaBKH [IEHEKHOI'O PBIHKA H
KypPChbL BaAIOT («IeHeskHBIE cpencTBa u
9KBUBAAEHTED);

HHCTPYMEHTHI C (PHUKCHPOBAHHON MOXOOHOCTBIO H
MHCTPYMEHTHI, IIPHUBS3aHHBbIE K HHCTPYMEHTaM C

dpuKCHPOBaHHOH JIOXOZHOCTBIO. JaHHbIEe
HHCTPYMEHTBI MOTYT BKAIOYATh (2O He
OI'PaHHUYUBATBCSH) KOpIIOpaTHUBHBIE obaurayu

(BKAIOYas OOAMTAITMH TOCYAaPCTBEHHBIX YHHUTAPHBIX
IpeANpUaTHii), MyHUIIUIIaAbHBIE, CyOdeaepasbHEbIe,
CyBepeHHbIe/ TOCyAapCTBEHHBbIEe OOAWrallid H
obAvMTan  HAAHAIIMOHAABHBIX  HWHCTUTYTOB -
pErHOHAABHBIX ~ 0OaHKOB  pa3BUTUd ©  T.II.,
IIPOU3BOAHEBIE HHCTPYMEHTBI Ha
obAuTranuy/KOp3uHbl obauraruii, Ha 0a30Bble U
KpEeAUTHbIE CTaBKHU, (DOHIABI CTOPOHHHUX KOMIIAHUH,
ETF, u gpyrue HHCTPYMEHTBI, 3MHUTEHT KOTODBIX
00493aH OCYILIEeCTBAATH (PUKCHPOBAHHBIE BBIIIAATHI
II0  YCTAHOBAGHHOMY  I'padHuKy, a  Takxe
UHCTPYMEHTBI, AWHaMHUKa KOTOPBIX INpHBS3aHa K
OUHAMHKE HHIEKCOB OOAMIralvii HMAM o0AHUTaIMii
OTIAEABHBIX KOMITaHUH («MIHCTPYMEHTBHI c
(PUKCHPOBAHHOM MOOXOMHOCTBIO K HHCTPYMEHTHI,
IpUBS3aHHbIE K HHCTPYMEHTaM C (PUKCHPOBaHHOM
JIOXOIHOCTBIOY);

aKIlUM U [JeIo3uTapHble pPAaCIHCKHM Ha akKIUHU
KOpIiopanu#, BKAIOYAdd IPOU3BOIHBIE
MHCTPYMEHTHI Ha aKIINH/AEIO3UTapHbIE PACIIHCKH,
u  (OHOOBBIE HHAEKCHI, (OHABI CTOPOHHHUX
kommnanuii, ETF, cTpyKTypHBIE IPOAYKTHI U APYTHE
MHCTPYMEHTBHI, [OWHAMHKa KOTOPBIX HAaIPSIMYIO
IpUBsg3aHa K [OUHAMUKE WHIEKCOB aKIWUH HAH
aKIUH OTOEABHBIX KOMITaHUH («ArITIIE u
IIPOMU3BOAHbIE HHCTPYMEHTED);

IIPOM3BOAHbIE HMHCTPYMEHTHI Ha HHIAEKCHI, (DOHMIBI
CTOPOHHUX KOMIIAHHH, CTPYKTypHBIE IIPOAYKTHI,
ETF u npyrue HHCTPYMEHTBI, AWHaAMHUKa KOTOPBIX
HamnpgMylo IIpUBs3aHa K [OWHaAMHKe IIeH Ha
OTAeAbHBbIE ChbIpbeBble ToBapbl (MHCTpPYyMEHTHI,
IIPUBA3aHHbIE K CTOMMOCTH ChIPBEBBIX TOBApPOB»);
coneaku PEIIO ¢ AOOGBIMH  (PHUHAHCOBBIMH
HHCTPYMEHTaMH.
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For the purposes of risk management the following
restrictions on the assets structure shall apply:
e the proportion of Monetary funds and their
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 110%;
e the proportion of Commodity derivatives shall
not exceed 100%;

e the proportion of one issuer instruments shall
not exceed 20%;

e the proportion of loans secured by the Portfolio
assets shall not exceed 50%;

e the volume of short positions in shares and
derivatives shall not exceed 50%.

B 1meagx ympaBAeHHS PHCKaMH YCTaHABAHBAIOTCS
CAEYIOIIHE OTPAHNYEHHS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHEeKHBIX CPEACTB U SKBHUBAACHTOB — HE
6oaee 100%;
e gnoaag UuHCTpyMeHTOB ¢  (PUKCHPOBAHHOM
JIOXOMHOCTBIO — He 6oaee 100%;
o rnoad AKIUE U OPOU3BOAHBIX HHCTPYMEHTOB —
He 6oaee 110%;

e [OAS NHCTPYMEHTOB, IPUBSA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBApPOB — He 0oaee
100%;

e [IOAS WHCTPYMEHTOB OJHOTO AMHTEHTA — HE
6oaee 20%;

e pasmep 3aMMCTBOBaHUMN oz AKTHUBBI

IMoprdeas — He Goaee 50%;
e pas3Mep KOPOTKHX IIO3ULMH B aKIUAX U
IIPOM3BOAHBIX HHCTPyMeHTax — He Goaee 50%.

In the event of adverse market conditions BCS may hold
up to 100% of the Portfolio in cash in order to minimize
the risks.

B cAyuyae HeGAArompuATHON PBIHOYHOH OOCTAHOBKH, B
neaax MuHuUMH3anuu puckoB, BKC MoxkeT mepkaTb IO
100% noptdpeas B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAd [OASd
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takxke
OTKpPBIBATh JAWHHBIE M KOPOTKHE IO3UIHH B aKLHUAX U
obauTanyax OTAEABHBIX OSMHUTEHTOB, & TakKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha AaKIUM, ODAHTallviu U
¢doHI0OBbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

BCS intends to achieve the investment objective mostly
by investing into the shares. Moreover, a significant
portion of the portfolio may be invested into the shares of
the companies that operate on the emerging markets, in
ETFs and other highly liquid funds investing in
developed and emerging markets. The Strategy also
assumes investments in derivatives, structured
products, ETFs and funds, the dynamics of which is
directly linked to the dynamics of commodities markets.

The Strategy is based on the combination of two

approaches:

e an active administration of assets proportion in the
portfolio within the certain limits basing on the risks
and trends of capital markets analysis.

e a careful choice of certain instruments in each class
of the assets basing on the detailed analysis of the
companies’ business and their credit quality.

BCS aims at choosing the assets with the highest upside
potential mostly among the high and mid-cap
companies, and among the high credit quality
companies. To evaluate the said potential BCS shall use
the analytical materials, own financial models, market
rates, as well as the meetings with the management of
the companies-issuers and visit their factories.

When forming the client’'s portfolio BCS aims to
minimize the risks of certain issuers by way of
diversification and compliance with the limits on
concentration of risks, subject to conditions specified in
the section “Portfolio Structure and types of
transactions”.

BKC crpemuTca OOCTHYb MHBECTHIIMOHHOH II€AW

IIPEUMYIIECTBEHHO 3a CYe€T MHBECTHIIMH B akKIHH.

Kpome TOro cyliecTrBeHHas dYacTb IIOPT(QeAs MOXKET

OBITH MHBECTUPOBAHA B aKI[MH KOMIIAHUH paboTaromx

Ha pa3BUBAIOIIUXCH PhIHKaX, a Takxke B ETF, u gpyrue

BBICOKOAMKBHUAHBIE  (DOHABI  HHBECTHPYIOIIHE B

pasBUTBIE H pasBHUBamIIMecsS PBIHKH. Takxke

CTpaTerus IMIpearoAaraeT WHBECTHIIUH B IIPOHU3BOIHbBIE

HHCTPYMEHTBI, CTPYKTYpPHbIe NTpoayKThl, ETF u donasl,

AVHAMHKA KOTOPBIX HAIIPSAMYIO CBf3aHA C AHMHAMHKOMH

CBIPBEBBIX PHIHKOB.

OCHOBOH cTpaTeruu gBASeTCS KOMOWHaIUs [OBYX

IIOAXO/I0B:

e AaKTHUBHOE YIIPDABACHHE COOTHOIIIEHHEM aKTHBOB B
noprdpeae B 3aMaHHBIX IIpefieaaX Ha OCHOBE
aHaAW3a PUCKOB M TPEH/ZIOB Ha PBIHKAX KalluTaAa.

® TIIATEABHBIH BBIOOD OTAEABHBIX WHCTPYMEHTOB B
KaXX/IOM KAAacCe aKTHBOB Ha OCHOBE J[eTaAbHOTO
aHaAW3a AeATEABHOCTH KOMIIaHHM M IIyTeM aHaAu3a
KPEIUTHOI'0 Ka4yeCcTBa 3TUX MHCTPYMEHTOB.

BKC crpemMutrca BbIOHUpPATh aAKTHUBBI C HaHOOABIINM

IOTEHIIMAaAOM  pPOCTa, IIPEUMYLIECTBEHHO  Cpeau

KOMIIaHUM BBICOKOM U CpefHEH KalHuTaAu3alluH, a

TaK¥XKe Cpear KOMIAHHH C BBICOKMM KPEIUTHBIM

KadecTBOM. J[lag oOIlleHKH 3Toro mnoreHimara BKC

HCIIOAB3yeT aHAAHUTHYECKHE MaTepHaAbl, COOCTBEHHBIE

(bHMHAHCOBBIE MOJEAW, PBIHOYHBIE KOI(MMUIIMEHTHI, a

TaKxe IIPOBOAUT BCTPEYH C PYKOBOACTBOM KOMITaHHUH-

SMHUTEHTOB U IIOCEIaeT UX IIPOU3BOICTBA.

IIpu  dopmupoBanuu 1mopTdeas kKameHta BKC

CTPEMHTCH CHH3UTb PHUCKH OTHAEABHBIX 3MHTEHTOB 3a

cyeT AUBEPCU(MUKAIIUE U COOAIONEHHUS AMMHTOB IIO

KOHIIEHTPAITUH PHCKOB, COTAaCHO YCAOBHSM,

ob6o3HaueHHBIM B paszneae «Crpykrrypa Iloprdess u

BHBI CICAOKD.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

VHBECTUIIMOHHBIH IIOKa3aTeAb JIAST CpaBHEHUA
HWHBECTHUIIMOHHBIX pPe3yAbBTaTOB Crpareruu 3a
OT4yeTHBIYM IIEpPUOZ CKAQALIBAETCS U3 CAELYIOIIMX
IoKa3aTeAel:
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MSCI WORLD Index — 100% | Magekc MSCI WORLD — 100%

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:
The minimum amount of the funds initially placed under | MunumaarHas cymMmMma JIEHEKHBIX CPEeICTB,
the portfolio management or reallocated from the other | nepenaBaemreIx B JIOBEPUTEABHOE yIpaBA€HHE
Strategies shall be equal to 150,000 (one hundred fifty | nanagaarHO uAHR 3a9YHCASIEMBIX B mopanKe

thousand) US Dollars (or its equivalent in the other | mepepacnpeneaenus c¢ gapyrux Crpareruii, cocraBaseT
currency at the rate of the European Central Bank as of | 150 000 (cro narpmecar Tbicad) moasapoB CIIA (uam
the date of placement/reallocation of funds). 9KBHUBAAEGHT OTOH CyMMBI B ApPyrodl BaAloTe IIO0 KypcCy,
yCTaHOBAEHHOMY EBpONEHCKHUM II€HTPaAbHBIM OaHKOM
Ha pJaTty Iepenadyd/nepepacrpeeAeHUs IeHEXKHBIX

CpencTs).
The minimum amount of the funds additionally placed | MunumaarHas cymMMma JEHEIKHBIX CpenOcTB,
by the Client under portfolio management within the | momoanmuTeabHO nepeaaBaeMbIX Kanentom B

term of Agreement, including by way of reallocation from | moBepuTeAbHOe yIpaBAeHHE B T€UE€HHE CPOKa AeUCTBUSA
the other Strategies, shall be equal to 10,000 (ten |[JoroBopa, B TOM YHCAE€ IIyTEM IIEPEPACIPEMEACHUSI C
thousand) US Dollars (or its equivalent in other currency | npyrux Crpareruii, cocraBager 10 000 (mecaTdb ThICTY)
at the rate of the European Central Bank as of the date | moasapoB CIIIA (MAM 3KBHUBaA€HT 3TO# CyMMBI B APYyTOM
of placement/reallocation of funds). BaAlOTe IO KypCy, YyCTaHoBAeHHOMYy EBponeifickum
LEHTPAABHBIM 6aHKOM Ha oaTy
repeaayn / mepepacnpeneAeHus JeHEeXKHBIX CPEACTB).

The minimum value of Portfolio Management Assets, | MunuMmaabrHass cTouMOCTb OOGBEKTOB [JOBEPUTEALHOTO
required for keeping the Strategy in effect after | ympaBaenus, HeobxonuMas IAST oA AepIKaAHUT
withdrawal of the assets from the Strategy by the Client, | mefictBua Crpaterun B CAy4Yae BBIBOJIA AaKTHBOB
including by way of reallocation to other Strategies, shall | Kamenra wn3 Crparternu, B TOM UHCA€ B paMKax
be equal to 70,000 (seventy thousand) US Dollars (or its | mepepacnpeneaeHusa Ha apyrue CTpaTeruy, COCTABASIET
equivalent in the other currency at the rate of the | 70 000 (cembmecar TvIicad) gpoarapoB CIIA (uam
European Central Bank as of the date of the |2kBuBaseHT 3To#l CyMMBI B Apyroii BaAloTe IO KypcCy,

placement/reallocation of the funds). yCTaHOBA€HHOMY EBpomeliCKUM IIeHTPaAbHBIM OGaHKOM
Ha [gaTty Iepenadd/IepepacupereseHus [IeHEeXKHBIX
CPELCTB).

The reallocation of assets from this Strategy to the other | [lepeBon akTmBOB n3 maHHO¥ CTpaTeruu Ha APYTYIO

Strategy subject to the Client's Instruction shall be | Crpareruio o UHCTpYKIINHT KanenTta Ha

effected within ten (10) Business Days upon the receipt | nepepacupeneseHre akKTHUBOB  OCYIIECTBASIETCS B
of the relevant Client’s Instruction for Reallocation of | reuenue 10 (mecaru) pabouux AHEH C AATHI IIOAYYEHUS
Assets in portfolio management by BCS. BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOGBEKTOB [IOBEPUTEALHOTO  VIIPABACHHS
Agreement or partial withdrawal of assets, the assets | Kamenty mnpm mocpouyHoMm mnpekpamieHun CrpaTeruw,
shall be returned by BCS to the Client within ten (10) | mpm npekpameHun pAedicTBua [loroBopa UWAW IIPHU
Business Days as from the date of receipt of the |yactmuyHoM BBIBOZe akTHBOB, IpousBonutTca BKC B
termination notice or Instruction for withdrawal of assets | Teuernue 10 (mecaru) pabouux AHEH C AATHI IIOAYYECHUS

from the Client by BCS accordingly. BKC or KawmeHTa yBEeZOMAEHHS O PaCTOPKEHHUU
JloroBopa HWAW MHCTPYKLIMM Ha BBIBOJ AaKTHUBOB,
COOTBETCTBEHHO.

BCS may use the portfolio assets for the purposes of | BKC MoxKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAT A
margin lending. BCS may also open long and short | mapxkuHasbHOr0o KpemuroBanus. BKC Moxker Takxke
positions in shares and bonds of certain issuers and in | oTKpLIBaTh OAWHHBIE U KOPOTKHE IMO3UIINN B aKIIUAX U
derivatives based on shares, bonds and stock indices. obAMralax OTHEABHBIX JOMHUTEHTOB, a TaKXkKe B
IPOMU3BOAHBIX MHCTPYMEHTAX Ha AKI[UH, OOAWUTAIIUH U
¢doHIOBBIE UHIEKCHI.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT | 2% (mBa mpolieHTa) rogoBbIx ¢ yaetom HAC
Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a
0% (zero percent) per annum | 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparoderus

20% (twenty percent) of the amount determined as the | 20% (mBaguaTh IPOIIEHTOB) OT CYMMBI, OIPEAEAIeMOMH
difference between the amount of the Client’s Income, | kKak pasHua Mexay cymmamu J[oxoma Kawmenra,
Portfolio Management Fee and Income Hurdle, including | Komuccueit 3a ynpaBaeHme u [IoporoBeIM ypOBHEM
VAT. noxona, ¢ yaerom H/C.

Payment of expenses / Onnama pacxo0os

All expenses arisen from or related to transactions made | BKC omaayuBaeT pacxXombl, CBsS3aHHbBIE C O0OpalleHHeM
with Portfolio Management Assets shall be paid by BCS | O6B€KTOB [10BEpPUTEABRHOTO YIOpPaBACHHUd, 34 CYeT
at the expense of the funds placed by the Client under | neHexubpIx cpenctTB KameHTa, HaxXOOdIUXCcsa B
the portfolio management. JOBEPUTEALHOM YIIPABACHUH.

“1.5 Global Bonds (US Dollar)” Strategy / CrpaTerus «1.5 'no6asbHbIEe 0GAHTamun» (oaaap CIIIA)»
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Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

e Capital preservation; e CoxpaHeHHE KaIluTaAa;

e Portfolio value appreciation exceeding the e Poct croumoctu mopTderd B MOOATOCPOYHOM
average rates of commercial banks deposits in a HEePCIEeKTUBE, IPEBBIIIAIONINY CpEeAHHE CTABKU
long-term prospective. IO IEeII03UTaM KOMMEPUECKHX OaHKOB.

Strategy Risk Level / Yposerb Pucka Cmpameauu:

Rational | ParmonaabmbIit
Recommended term of investment / PekomeHOyemblii Cpoxk uH8eCmMuUyuii:

One year or more | OT oxHOrO rosa u Goaee

Base Currency / bazosas Banroma
US Dollar | Hoanrap CIIIA

Strategy Type / Tun Cmpameauu:
Average weighted Risk CpenHeB3BellleHHBIN Prck
The Strategy is designed for investors who tends to the | Crparerusa OpPHEHTUPOBAHA Ha UHBECTOPOB,

capital preservation and streams to low volatility of the | crpemanmxca K coxpaHeHHIO KamuTara W K HU3KOH
assets value BOAAQTHUABHOCTH CTOUMOCTH aKTHBOB

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmgensi u eudvl coenokx

Within the scope of the Strategy BCS proposes (but does | B pamkax Crparernn BKC 3agBager o HamepeHHH (HO
not undertake) to keep the structure of portfolio as | He Geper Ha cebsa 00g3aTEABCTBO) MTPUAEPKUBATHCH
follows: CAenyIONIeH CTPYKTYPBI HopTdeas:
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e Monetary funds in the form of cash balance on
accounts, money market instruments, deposits
and liquid derivatives on money market rates
and on currency rates (“Monetary funds and its
equivalents”);

e Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)
corporate bonds (including state unitary
enterprises bonds), municipal, sub-federal,
sovereign/public  bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer is
obliged to make the fixed payments on a fixed
schedule, as well as the instruments which
dynamics is linked to the dynamics of bond
indices or bonds of the certain companies
(“Fixed income instruments and Instruments
linked to Fixed income Instruments”);

e Shares and depository receipts on shares of
corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds and affiliated company funds, ETFs,
structured products and other instruments
which dynamics is directly linked to the
dynamics of share indices or shares of certain
companies (“Shares and derivatives”);

e Derivatives on indices, third party funds and
affiliated company funds, structured products,
ETFs and other instruments which dynamics is
directly linked to the price dynamics of the
certain commodities (“Commodity based
instruments”);

e REPO transactions with any financial
instruments.

e [IEHEXKHbIE CPEACTBa, IIPEICTABACHHBIE IE€HEXKHBIMH
ocTaTKaMH II0 CYeTaM, HHCTPYMEHTaMH AE€HEXKHOTO
DBIHKa, [EelOo3uUTaMH, a TaK¥XKe AUKBHUIHBIMH
IIPOU3BOAHBIMHU Ha CTaBKHM JEHEXKHOIO PBbIHKA U
KypPChbL BaAIOT («IleHeskHBIE cpencTBa u
3KBUBAAEHTED);

® KHCTPYMEHTHI C (PHUKCHPOBAHHON MOXOOHOCTBIO U
MHCTPYMEHTHI, IIPHUBS3aHHbIE K HMHCTPYMEHTaM C

dPHUKCHPOBaHHOH JIOXOTHOCTBIO. JaHubIe
HHCTPYMEHTBI MOTYT BKAIOYATh (0 He
OrPaHHUYUBATBCS) KOPIIOPaTHUBHBIE obanramu

(BKAIOYUasT 0OAHTAITMH I'OCYAAaPCTBEHHBIX YHUTAPHBIX
OpeanpuaTHii), MyHHIIUIIAABHBIE, CyOdenepasbHbIeE,
CyBepeHHbIe/ TOCyAapCTBEHHBLIE OOAWralliu U
obAMTanMM  HAOHAIIMOHAABHBIX  HWHCTUTYTOB -
pErHOHAABHBIX  0OaHKOB  pa3BUTUd H  T.II.,
IIPOM3BOAHBIE HHCTPYMEHTHI Ha
obAuTranuy/KOp3uHbl obauraruii, Ha 0a30Bble U
KpeOUTHbIE CTaBKH, (POHALI CTOPOHHUX H
adduanpoBanueix KommaHu#i, ETF, wu gpyrue
UHCTPYMEHTHI, 9MHUTEHT KOTOPBIX 0bsa3aH
OCYIIIECTBAATH  (PUKCHPOBAHHBIE  BBIIIAATHI  IIO
YCTaHOBAEHHOMY TI'padHKy, a TaKXKe HHCTPYMEHTHI,
OUHaMHUKa KOTOPBIX IIpHBA3aHa K JOUHAMUKE
HHIEKCOB OOAMTAIlMI HMAM OOAMTralldiii OTHAEABHBIX
komnaHuf (MHCTpyMeHTBI ¢ (DHUKCHPOBaHHOM
JOXOMHOCTBIO M HHCTPYMEHTHI, IIPUBS3aHHBIE K
HHCTPYMEHTaM C (PpHKCHPOBAHHOMN HOXOMHOCTBIO);

e aKIMU U [elO3UTApPHbIE pPACIHCKH Ha akKIUH
KOpIiopanu#, BKAIOYAd IPOU3BOJIHBIE
MHCTPYMEHTHI Ha aKIIUH/[AEIO3UTapHbIE PACIIHMCKH,
U GOHIOBbIE HWHAEKCHI, (OHABI CTOPOHHHUX U
adppuanpoBanueix komnauuii, ETF, cTpykrypHBIE
OPOAYKTBl ¥ [APYrHe HWHCTPYMEHTBI, MIHHAMUKA
KOTOPBIX HaIpPAMYyIO IIpHUBH3aHa K [JUHaAMHKE
HHJIEKCOB aKIUi HUAWM aKIUH OTAEABHBIX KOMIIAHHMI
(\AKIIMH ¥ IIPOM3BOJHBIE HHCTPYMEHTED);

e IIPOM3BOAHbIE HMHCTPYMEHTHI Ha HHIEKCHI, (DOHIBI
CTOPOHHUX H  ad@PUAUPOBAHHBIX  KOMIIAHHUH,
CTPYKTYPHEIE IIPOAYKTEI, ETF u Apyrue
UHCTPYMEHTHI, [OUHAMHKA KOTOPBIX HAIMPSIMYIO
OpuUBs3aHa K [JUHaAMHUKE IIeH Ha OTAEABHBIE
CBIpBEBbIE TOBaphl («MIHCTPYMEHTHI, IPUBSI3aHHBIE K
CTOMMOCTH CBhIPBEBBIX TOBAPOB»);

e cameakun PEIIO ¢  A0OBIMEH  (PHUHAHCOBBIMH
HHCTPYMEHTaMH.

For the purposes of risk management the following
restrictions on the portfolio structure shall apply:
e the proportion of Monetary funds and
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 200%;
e the proportion of Shares and derivatives shall
not exceed 100%;
e the proportion of instruments of one issuer
shall not exceed 100%;
e the volume of loans secured by the Portfolio
assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

B 1meagx ympaBAeHUS PHCKAMH YCTAaHABAUBAIOTCS
CAEYIOINIHE OTPAHUYEHUS IO CTPYKTYPE MOPTEEAs:
e  1noad [leHEeKHBIX CPEICTB U 9KBUBAAECHTOB — HeE
6oaee 100%;
e gnoag UHCcTpymMeHTOB ¢ (PUKCHPOBAHHOH
JOXOQHOCTEIO — He 6oaee 200%;
e fmoAd AKIMH W IIPOM3BOIAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

e [IOAS WHCTPYMEHTOB OJHOTO OMHTEHTA — HeE
6oaee 100%;
e pasmep 3aMMCTBOBaHUMN oz AKTHUBBI

[Toptdeas — He Goaee 100%;
e pasMep KOPOTKHX IIO3HULHM B aKIUgX U
IIPOM3BOAHBIX HHCTPYMeHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cayuae HeGAArompUATHON PBHIHOYHOM OOCTAHOBKH, B
neAgx MuHUMH3anuu puckoB, BKC Mmoxer mepzxKaTh 10
100% noprdeasd B AeHEKHBIX CPEACTBAX.
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BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of the certain issuers and
in derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAd AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takxke
OTKpPBIBATh JAWHHBIE M KOPOTKHE MO3UIHH B aKIHUAX U
obauTaIUaX OTAEABHBIX OSMHUTEHTOB, & TaKXe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIUM, ODAHTallvu U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

BCS aims to achieve the maximum increments of assets
in a long-term prospective subject to retention of the
Strategy risk at the level comparable with the average
bond market risk.

The Strategy is based on the combination of two
approaches:

an active management of the assets proportion of the
portfolio within prescribed limits which is based on
risk analysis and analysis of capital markets trends;
a careful selection of the certain instruments in each
class of the assets based on a detailed analysis of the
companies’ business and by analyzing the credit
quality of these instruments.

BCS aims at choosing the assets with the highest upside
potential mostly among the high and mid-cap
companies, and among the companies with a high credit
quality. For evaluation of that potential BCS shall use
the analytical materials, own financial models, market
indices and meets with the management of issuers and
visits their factories.

When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks,
subject to conditions specified in the section “Portfolio
Structure and the types of transactions”.

Derivatives in any class of assets are used mostly for the
purposes of minimizing the market risks and for flexible
changes in proportion of the risky assets.

BKC crpemMuTcs OOCTHYE MAaKCHMAaABHOTO IIPHPOCTA

AKTHBOB B JIOATOCPOYHOM [IEPCIIEKTUBE pu
COXpaHeHUH pucka Crpareruu Ha ypOBHE
COIIOCTABUMOM CO CPEIHUMH YPOBHSIMH PHCKA PBIHKA
obAUTAITHUH.
OCHOBOM CTpPaATETHH SBASETCS KOMOMHAIMS OBYX
MOXO/I0B:

e aKTHUBHOE YIIpaBAE€HHE COOTHOIIEHHEM aKTUBOB B
mopTdese B 3afaHHBIX IIpefesax Ha OCHOBe
aHaAmn3a PUCKOB U TPEHIOB Ha PbIHKAX KallUTaAa,;
TINATEABHBIEI BBIOOD OTHEABHBIX HHCTPYMEHTOB B
KaXKJIOM KAAacCe aKTHBOB Ha OCHOBE [I€TaAbHOIO
aHaan3a OM3Heca OeATEeABHOCTH KOMIIAHHUU M IIyTeM
aHaAM3a KPEeJIUTHOrO Ka4ecTBa 3TUX HHCTPYMEHTOB.
BKC crpemMutrca BbIOHMpPATh aKTHBBI C HaHOOABIINM
IOTEHIIMAaAOM  pPOCTa,  IIPEHMYLIECTBEHHO  CPeIu
KOMIIaHUM BBICOKOM U CpefHEH KalWuTaAu3alluH, a
TaKXKe Cpear KOMIIAHHH C BBICOKMM KPEIUTHBIM
KadyecTBOM. JlAad OIIEHKH O3TOro IIOTEHI[Masa BKC
HCIIOAB3yeT aHAaAHUTHYECKHE MaTepHaAbl, COOCTBEHHBIE
(bHMHAHCOBBIE MOJEAW, PBIHOYHBIE KOI(MMUIIMEHTHI, a
TaK¥Ke IIPOBOAUT BCTPEUH C PYKOBOACTBOM KOMIIAHHH-
SMHUTEHTOB H IIOCEINaeT UX IIPOU3BOACTBA.

IIpu  dopmupoBanun noptdess KaueHta BKC
CTPEMUTCH CHH3UTb PHCKH OTAEABLHBIX 3MHTEHTOB 3a
CcueT OUBEPCU(MUKAIIMN U COOAIOZEHHS AHMUTOB IIO
KOHIIEHTPaIUH1 PHCKOB, COrAaCHO YCAOBHUSM,
obosHaueHHBIM B pasgeae «Ctpykrrypa Iloprdeaa u
BUIBI CAEAOK).

IIponsBoaHbIE HHCTPYMEHTBI BO BCEX KAaccaxX aKTHBOB
HUCIIOAB3YIOTC B OCHOBHOM C IIEABIO CHUXKEHUS
PBIHOYHBIX PHCKOB M ONEPATHUBHOIO H3MEHEHUS TOAU
PUCKOBAHHBIX aKTHUBOB.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

MHBBECTUIIMOHHBIHN II0Ka3aTEAb pavives CpaBHEHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTeI‘I/II/I 3a
OTYeTHBIHN IIepuon SABASAETCHA KOMIIO3HUTHBIM nu

CKAQOBIBAETCA U3 CACAYIOIIIUX TI0Ka3aTeAe:

Bloomberg USD High Yield Emerging Market Corporate
Bond Index

Unpekc Bloomberg USD High Yield Emerging Market
Corporate Bond

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from other
Strategies shall be equal to 70,000 (seventy thousand)
US Dollars (or its equivalent in the other currency at the
rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHHMaAbHaA cyMMma JEHEXKHBIX CPEACTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAU 3a4YHCASIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
70 000 (cempmecar Teica4d) moasapoB CIIA (uam
3KBHUBAAECHT 3TOHM CyMMBbI B APYro¥ BaAlOTe IO KypcCy,
yCTaHOBAEHHOMY EBpONEHCKHUM II€HTPaAbHBIM OaHKOM
Ha JgaTy Iepefadu/IepepaclpeeACHus OeHEeXKHBIX

CpencTs).
The minimum amount of the funds additionally placed | MuHnumaabHasS cymMmMma JIEHEKHBIX CPEeICTB,
by the Client under portfolio management within the | momoanmTearHO nepemgaBaeMbIX KanenTom B

term of the Agreement, including by way of reallocation
from the other Strategies, shall be equal to 10,000 (ten
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

JOBEPHUTEABHOE yIIPAaBACHHE B T€YEHHE CPOKa AeHCTBUS
JloroBopa, B TOM YHCAE€ IIyTeM II€pepaclpeleACHUs C
npyrux Crpareruii, cocraBager 10 000 (mecaTp ThICTd)
noasapoB CIIA (1AM 3KBHBaAE€HT 3TOH CYMMBI B APYTOH
BaAOTE II0 KypCy, YCTaHOBAEHHOMY EBpomnedckum
HEeHTPAaAbHBIM 6aHKOM Ha aaTy
nepenayy /nepepacnpeneAeHus JeHEeKHbIX CPEeICTB).
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The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 35,000 (thirty-five thousand) US Dollars (or
its equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMaAbHasg CTOMMOCTE OOBEKTOB [HOBEPHUTEABLHOIO
YIpaBACHHA, HeobxonuMas aad IOAAEPKAHUA
nericrBua CrpaTeruu B CAydae BBIBOJa aKTHBOB
Kamvenra wu3 CrpaTernd, B TOM YHCA€ B paMKax
nepepacrnpeneseHua Ha apyrue CTpaTeruu, COCTaBASET
35 000 (rpumuarp ATk Thicad) moasapoB CHIA (nam
3KBHBAACHT 3TOHM CyMMBbI B APYro¥ BaAlOTe IO KypcCy,
yCTaHOBAEHHOMY EBpONEHCKHUM II€HTPAABHBIM OaHKOM
Ha pJaTty Iepenadyd/nepepacrpeeAeHUs] IeHEXKHBIX
CpencTs).

The reallocation of assets from this Strategy to the other
Strategy subject to the Client’s Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

[lepeBonm akTHBOB U3 maHHOW CTpaTeruu Ha APYTYIO
Crpareruto 1o HWHCcTpyRKIIMHK Kamenra Ha
IepepaclupefeA€He  aKTHBOB  OCYIIECTBASETCHS B
TedeHue 10 (mecaru) paboyux OHEH C HATHI OAYUEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt from the Client
of the termination notice or Instruction for withdrawal of
assets from the Client by BCS accordingly.

BosBpar OOBEKTOB [OOBEPUTEABHOI'O  YIIPABACHUI
KaveHTy mnpm mocpodHoM mpekparmieHun CTpaTeruw,
Opu IpekpaleHuu geifictBug [loroBopa HAHM IIpH
4aCTUYHOM BBIBOJE aKTHUBOB, HpousBogurca BKC B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI MTOAYUEHUS
BKC or KameHTa yBemoMA€HUSI O pPacCTOP3KEHUU
JloroBopa HWAM HWHCTPYKIIMM Ha BBIBOL aKTHUBOB,
COOTBETCTBEHHO.

Portfolio Management Fee Rate / C

maska Komuccuu 3a ynpassieHue

1,5% (one point five percent) per annum including VAT

1,5% (omHa mesass ATH AECATHIX MPOIIEHTA) FOMOBBIX C
yuerom HIC

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00x00a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOLOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoerus

10% (ten percent) of the amount determined as the
difference between the amounts of Client’s Income, the
Portfolio Management Fee and Income Hurdle, including
VAT.

Payment of expenses

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management.

10% (mecaTs IIPOILIEHTOB) OT CYMMEBI, OIIpeAeAIeMON KaK
pasHuna mexay cymmamu Joxoma Kamenta, Komuccuu
3a ymnpaBaeHHe H IloporoBeIM ypPOBHEM [0xX0M4a, C
yaetrom HC.

Onsiama pacxo0os

BKC omaauuBaeT pacxofnl, CBA3aHHBIE C oOpallleHHueM
OOBEKTOB [JOBEPHUTEABHOTO VIIPABAGHHS, 3a CYeT
NEHEeXHBIX cpencts KaweHTa, Haxoadmmuxcd B
JOBEPHUTEABHOM YIIPaBACHHUH.

“1.6 Technology” Strategy / CtpaTerus «1.6 TeXHOAOTHH»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Generation of income by investing into the shares of
multinational technological sector companies.

IToayyeHue npoxona IIOCPEACTBOM HHBECTHPOBaHHA B
aKIMH MEXIYHAapPOIAHBIX KOMIIAHHH TEeXHOAOTHYECKOTO
cexTopa.

Strategy Risk Level / Yposerv Pucka Cmpameauu:

Moderately high

| YMepeHHO BBICOKHIT

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / Bazosas Bamuroma

US Dollar

| Doarap CIIIA

Strategy Type / Tun Cmpameauu:

Agressive balanced

The Strategy has an average risk of asset impairment.
Thus, BCS aims to the keep the level of portfolio
volatility lower than the average level of the securities
market indices volatility.

ArpeccruBHO-cOaAaHCHPOBaHHAT

CrpaTerusa UMeeT CpelHHUH PUCK CHHXKEHHS CTOMMOCTH
akTuBOB. IIpu 3tom BKC crpemurcs, 4ToObl 3HAYEHUE
BOAQTHABHOCTH HOpTdead ObIA0 HHXKE CPEeITHEro
3HA4YEHHH BOAATHUABHOCTH MHAEKCOB PhIHKA aKIIHH.

Portfolio Structure and types of transactions

/ Cmpyxmypa I[Tlopmgpens u 8uodbL coesiok

Within the scope of the Strategy BCS announces about
its intention (but does not undertake) to keep the
structure of portfolio as follows:

B pamkax Crparernu BKC 3asBaseT o HamMepeHUHU (HO
He Oeper Ha cebs 0083aTEABCTBO) MIPUIAEPKUBATHCS
cAenyIoNIed CTPYKTYPhI OPTdeAas:
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Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and currency rates (“Monetary funds and
their equivalents”);

Fixed income instruments and instruments that
are linked to the fixed income instruments.
These instruments may include (but are not
limited to) corporate bonds (including corporate
bonds of state unitary enterprises), municipal,
sub-federal, sovereign/public bonds and bonds
of supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets of base and credit rates,
third party funds, ETFs and other instruments
whose issuer is obliged to make the fixed
payments on a fixed schedule as well as the
instruments which dynamics is linked to the
dynamics of the bonds indices or bonds of the
certain companies (“Fixed Income instruments
and Instruments linked to Fixed Income
Instruments”);

Shares and depository receipts on shares of
corporations, including derivatives on
shares/depositary receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to the dynamics of share indices or
shares of the certain companies (“Shares and
derivatives”);

Derivatives on indices, third party funds,
structured  products, ETFs and  other
instruments which dynamics is directly linked to
the price-dynamics of the certain commodities
(“Commodity based instruments”);

The REPO transactions with any financial
instruments.

JEHEeXKHBbIE CPE/ICTBA, IIPEACTaBACHHbBIE NE€HEXKHBIMHU
ocTaTKaMH II0 CYeTaM, HHCTPYMEHTaMH AE€HEXKHOTO
DBIHKa, [EelOo3uUTaMH, a TaK¥XKe AUKBHUIHBIMH
IIPOU3BOAHBIMH Ha CTaBKH [EHEXKHOI'O DPBIHKA U
KypPChbL BaAIOT («IleHeskHBIE cpencTBa u
3KBUBAAEHTED);

HHCTPYMEHTHI C (PHUKCHPOBAHHON MOXOOHOCTBIO H
MHCTPYMEHTHI, IIPHUBS3aHHbIE K HMHCTPYMEHTaM C

PHUKCHPOBaHHOH JIOXOTHOCTBIO. JauubIe
HHCTPYMEHTHI MOTYT BKAIOYATh (2O He
OrPaHHUYHBATBCS) KOpIIOpaTHUBHBIE obanrau

(BKAIOYasT 0OAWTAITMH I'OCYAAaPCTBEHHBIX YHUTAPHBIX
OpeanpuaTHii), MyHHIIUIIAAbHBIE, CyOdenepasbHbIeE,
CyBepeHHbIe/ TOCyAapCTBEHHBIE OOAWrallvid U
obAvMTranuy  HAOHAIIMOHAABHBIX  HWHCTUTYTOB -
pErHOHAABHBIX  0OaHKOB  pa3BUTUd ©  T.II.,
IIPOM3BOIHBIE HHCTPYMEHTHI Ha
obAuranuy/Kop3uHbl obauraruii, Ha 0a30Bble U
KpEeAUTHbIE CTaBKHU, (DOHIBI CTOPOHHHX KOMIIAHHH,
ETF, u gpyrue HHCTPYMEHTBI, 3MHUTEHT KOTODBIX
00593aH OCYILIEeCTBAITH (PUKCHPOBAHHbBIE BBIIIAATHI
II0  yCTAHOBAGHHOMY  I'padHuKy, a  Takxe
UHCTPYMEHTHI, AUHAMHKA KOTOPBIX IIPUBH3aHA K
OUHAMHKE HHIEKCOB OOAMTralliii HMAM OOAMTralmi
OTIAEABHBIX KOMITaHHH («MHCTPYMEHTBHI c
(PUKCHPOBAHHOM MOOXOAHOCTBIO K HHCTPYMEHTHI,
IpUBS3aHHbIE K HHCTPYMEHTaM C (PUKCHPOBaHHOM
JIOXOIHOCTBIOY);

aKIMU U [elO3UTApPHbIE PACIHCKH Ha aKIUH
KOopIiopanu#, BKAIOYAsd IPOU3BOIHbBIE
HHCTPYMEHTHI Ha aKIINH/AEeIO3UTapHbIE PACIIHCKH,
u  (OHOOBBIE HHAEKCHI, (OHABI CTOPOHHHUX
komnanuii, ETF, cTpyKTypHBIE IPOAYKTHI U APYTHE
MHCTPYMEHTHI, [OUHaAMHKa KOTOPBIX HAaIPSIMYIO
IpUBsg3aHa K [OUHAMUKE WHIEKCOB aKIWUH HAH
aKIIUH OTOEABHBIX KOMITaHUH («ArIIIIE u
IIPOMU3BOAHbIE HHCTPYMEHTED);

IIPOM3BOAHbIE HMHCTPYMEHTHI Ha HHIEKCHI, (DOHIBI
CTOPOHHUX KOMIIAHHM, CTPYKTypHBIE IIPOLYKTEHI,
ETF u mgpyrue MHCTPYMEHTBI, AHHAMHKa KOTOPBIX
HaNpsSaMyl0 IpUBg3aHa K [OUHAMHKE IeH Ha
OTHEABHBIE CBIpbeBble ToBaphl («VIHCTPYyMEHTEHI,
IIPUBS3aHHbIE K CTOMMOCTH ChIPHEBBIX TOBapPOB»);
coneakn  PEIIO ¢ AmOBIMEH  (PHHAHCOBBIMH
HHCTPYMEHTaMH.
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For the purposes of risk management the following
restrictions on the asset structure shall be set forth:
e the proportion of Monetary funds and their
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 110%;
e the proportion of Commodity derivatives shall
not exceed 100%;

e the proportion of the instruments of one issuer
shall not exceed 20%;

e the proportion of small and mid-cap companies
shares shall not exceed 100%;

e the proportion of loans secured by the Portfolio
assets shall not exceed 100%;

e the proportion of short positions in shares and
derivatives shall not exceed 100%.

B 1eadx ympaBA€eHUS PHCKAMH YCTaHABAHUBAIOTCS
CAEyIOIIHE OTPAHUYEHUS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHEeKHBIX CPEICTB U 9KBUBAAECHTOB — HE
6oaee 100%;
e gnoag UHCcTpymMeHTOB ¢ (PUKCHPOBAHHOH
MOXOQHOCTBIO — He 6oaee 100%;
e foAd AKIMH W IIPOM3BOIAHBIX HHCTPYMEHTOB —
He 6oaee 110%;

o  TOAST HUHCTPYMEHTOB, [PUBSI3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBApOB — He 0oaee
100%;

e  [I0AS HHCTPYMEHTOB OJHOIO O5MHTEHTa — He

ooaee 20%;
e [10Ad AaKIMWP KOMIIaHUM MaaoO¥ U CpenHel
KanuTrasmusaiuu — He 6oaee 100%

e  [IOAS 3aMMCTBOBAHUM IO aKTUBLI [lopTdeas —
He 6oaee 100%;

® [oAd KOPOTKHX TO3WUIMH B AKIHAX U
IIPOM3BOAHBIX HHCTPYMeHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100 % of the Portfolio in cash in order to minimize
the risks.

B cayyae HeGAArOmpUATHON PHIHOYHOM OOCTAHOBKH, B
neAgx MuHUMH3anuu puckoB, BKC Mmoxer mepzxKaThb 10
100% noprtdeasd B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAd A
MapKUHaAbHOrO KpeauroBaHus. BKC Moxer Takxke
OTKpPBIBATh JAWHHBIE U KOPOTKHE MO3UIHH B aKIUAX U
obAMTanugax OTHOEABHBIX SMHTEHTOB, a TaKXke B
IIPOM3BOAHBIX WHCTPYMEHTAX Ha akKIUH, oOAuranuu u
¢OHIOBBIE HHAEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

BCS intends to achieve the investment objective mostly
by investing into the shares. Moreover, a significant
portion of portfolio may be invested into the shares of
the companies that operate on the emerging markets, as
well as in ETFs and other highly liquid funds. The
strategy also assumes investments in derivatives, ETFs
and funds, the dynamics of which is directly connected
with the dynamics of commodity markets.

The significant portion of the portfolio consists of the
shares of the companies whose business model at the
opinion of BCS, has not been fully or -correctly
apprehended by the market, i.e. the companies with a
potential that was not fully evaluated by the market.
BCS intends to select the assets with the highest
potential of growth, mostly among the high and mid-cap
companies. For the assessment of such potential BCS
shall use the analytics, own financial models, market
rates as well as the meetings with the management of
the issuers and visits their factories, participates in
international conferences.

When forming the client’s portfolio BCS intends to
reduce the risks of the certain issuers by way of
diversification and compliance with the limits on
concentration of risks subject to conditions specified in
the section “Portfolio Structure and types of
transactions”.

BKC crpemMuTcda [OOCTUYL MHBECTHIIMOHHOM II€AH
IpPEeUMYIIeCTBEHHO 3a C4YeT HWHBECTHIIUY B akKIIUU.
Kpome TOro, cyuiecTBeHHas 4YacTh IIOPT(EAS MOIKET
OBITH MHBECTHPOBAaHA B aKI[MHU KOMITaHHUN paboTaronmx
Ha pa3BUBAIOIIMXCA pPBIHKaX, a Takke B ETF, u gpyrue

BBICOKOAWKBHIHBIE doHakI. Takxe cTparerus
penroaaraeT MHBECTHUIINH B IIPOHU3BOAHbIE
uHctpyMeHTbl, ETF u doHapl, AuHaMHKa KOTOPBIX

HaIPSIMYIO CBSI3aHA C JUHAMHUKOHN ChIPHEBBIX PHIHKOB.
OcHOBY nopTdead COCTABASIOT aKIIUH TeX KOMIIaHHH,
4ybsgd OH3HEC-MOIeAb, 110 MHeHMI0 BKC, He IIOAHOCTBIO
MAW HEBEpPHO IIOHATA PBIHKOM, T.€. KOMIIAHHH,
IIOTEHITHAA KOTOPBIX HEJOOIIEHEH PHIHKOM.

BKC crpemuTcsa BBIOHpPATh AKTHBBI C HaHOOABIIIHUM
IOTEHIIMAaAOM  pPOCTa, IIPEUMYLIECTBEHHO  Cpeau
KOMIIaHUM BBICOKOM M cpeaHel KanuTasusauuu. [asa
OLIEHKH 3TOTO IIOTEHLIaAa BKC HUCIIOAB3YyET
aHaAUTHYECKHE MaTepHaABI, COOCTBEHHBIE
(bHMHAHCOBBIE MOJEAW, PBIHOYHBIE KOI(MMUIIMEHTHI, a
TakKe ITPOBOAUT BCTPEYH C PYKOBOIACTBOM KOMITAHUH
SMHUTEHTOB U IIOCEIlaeT UX IIPON3BO/ICTBA, YIAaCTBYET B
MEeZKIYHAPOIHBIX KOH(EPEHITHAX.

IIpu  dopmupoBannu mopTdeas kKameHTa BKC
CTPEMUTCH CHHU3HUTb PHUCKH OTHAEABHBIX 3MHTEHTOB 3a
CcYeT OUBEPCH(MUKAIIMHM K CODAIOAEHHUS AHMHUTOB IIO
KOHIIEHTPAaIIUH PHCKOB, COrAacHO YCAOBHSM,
o6o3HayeHHBIM B pasnese «Ctpykrypa Iloptdeas u
BHUbI CIEAOKD.

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenib

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

VHBECTHUIIMOHHBIN IIoKa3aTeAb JIAS CpaBHEHUA
WHBECTHUIIMOHHBIX Pe3yABTaTOB Crparermuu 3a
OT4yeTHBIH NEpPHOoJd CKAAQObIBAETCH U3 CAEAYIOIINX
TroKa3aTeAel:

S&P North America Technology Index — 100%

Unpekc S&P North America Technology — 100%
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Special terms of the Strategy / Ocobble ycnosusst Cmpameauu:

The minimum amount of the funds placed under the
portfolio management initially or reallocated from other
Strategies shall be equal to 25,000 (twenty five
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of the funds).

MuHHMaAbHadA cyMMma JEHEXKHBIX CPEJICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAU 3a4YHCASIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
25 000 (mBamuath IaTh Thicad) moasapoB CHIA (nam
3KBHUBAACHT 3TOH CyMMBbI B APYro¥ BaAlOTe IO KypcCy,
YCTAaHOBA€HHOMY EBpPOIIEHCKUM II€HTPAABHBIM OaHKOM
Ha [aTy Iepenayy/IepepacrpeneAcHUs OeHEeXKHBIX

CpencTs).
The minimum amount of the funds additionally placed | MunumaabHasS cymMmMma JIEHEKHBIX CPEeICTB,
by the Client under portfolio management within the | momoanuTearHO nepemgaBaeMbIX KanenTom B

term of the Agreement, including by way of reallocation
from the other Strategies, shall be equal to 10,000 (ten
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

JOBEPHUTEABHOE yIIPAaBACHHE B T€YEHHE CPOKa AeHCTBUS
JloroBopa, B TOM YHCAE€ IIyT€M IIepepaclpeleACHUs C
npyrux Crparteruit, cocraBager 10 000 (mecsaTb ThICHY)
noarapoB CIIIA (MAM 3KBHBaAE€HT 3TOH CYMMBI B APYTOiH
BaAlOTe II0 KypCy, YCTaHOBAEHHOMY EBpomefickum
HEeHTPAaAbHBIM 6aHKOM Ha nary
nepenayu /nepepacnpeneAeHus JeHEeKHbIX CPEACTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 25,000 (twenty five thousand) US Dollars (or
its equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

MunanmaarHasgs crouMocTb OOBEKTOB [OBEPUTEABHOIO
yIIpaBA€HUS, HeobxoauMasa IS oAepIKAHUSI
nedictBug CrpaTeruu B cAydae BbIBOAA aKTHBOB
Kamenta wu3 Crparerny, B TOM YHCAE B paMKax
nepepacrnpeneseHuss Ha apyrue CTpaTerui, COCTaBAsSIET
25 000 (mBamuath math Tohicad) moarapoB CHIA (uam
5KBHUBAACHT 3TOH CyMMBI B APYIOH BaAlTe IIO KypCy,
YCTaHOBAEHHOMY EBpPOIIEHICKMM II€HTPAABHBIM OaHKOM
Ha [gaTty Iepenadd/IepepacupereseHus [IeHEeXKHBIX
CPELCTB).

The reallocation of assets from this Strategy to the other
Strategy subject to the Client’'s Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

IlepeBox akTWBOB H3 AaHHOH CrpaTerHu Ha OPYIyIO
Crpareruro o NHCcTpyrmu Kauenra Ha
epepacupeneAeHrue  aKTHBOB  OCYIIECTBASETCS B
TedeHue 10 (mecaru) paboyux AHEH C HATHI IIOAYUEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or in case of
termination of the Agreement or partial withdrawal of
assets, the assets shall be returned by BCS to the Client
within ten (10) Business Days from the date of receipt of
the termination notice or Instruction for withdrawal of
assets from the Client by BCS accordingly.

BosBpar OOBEKTOB [IOBEPHUTEABHOTO  YyIIPAaBACHHS
KamveHnTy mnpu OocpoyHOM IIpekpaimieHun CrpaTeru,
IpU IIpeKpalleHun pAedcrBuga JloroBopa HAW INIPH
4acTUYHOM BBIBOJE aKTHBOB, NnpousBoaurcd BKC B
TedeHue 10 (mecaru) paboyux OHEH C HATHI IOAYYEHUS
BKC or KawmeHTa yBEZOMAEHHS O PaCTOPKEHHUU
JloroBopa HWAW MHCTPYKLIMM Ha BBIBOJ AaKTUBOB,
COOTBETCTBEHHO.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAd [OASd
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takxke
OTKpPBIBATh JAWHHBIE M KOPOTKHE MO3UIHH B aKIUAX U
obAuTanyax OTAEABHBIX OSMHUTEHTOB, & TaKXe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha AaKIUK, OODAHTalliu U
¢doHI0BbIE MHIEKCHI.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

2% (two percent) per annum including VAT

2% (mBa mpoleHTa) rogoBbIx ¢ yueTom HIAC

Income Hurdle Rate / Cmaska I[Iopo2o8oz0 ypogHsi 00xo0a

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparoerus

20% (twenty percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

20% (mBaniaTh MIPOIEHTOB) OT CyMMEI, OIIPENEAIeMOM
KaKk pasHuna Mexay cymmamu J[oxoma Kauenra,
Komuccun 3a ynpaBaeHue u IloporoBelM ypOBHEM
noxona, ¢ yaerom H/C.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or related to transactions made | BKC omaayuBaeT pacxXombl, CBsS3aHHbIE C O0OpallleHHeM
with Portfolio Management Assets shall be paid by BCS | O6B€KTOB [O0BEpPHUTEABHOTO YIOpPaBACHHUd, 34 CYeT
at the expense of the funds placed by the Client under | nemexupIx cpenctB KaweHTa, Haxomdmmxcsa B

the portfolio management.

JOBEPUTEABHOM YIIPAaBACHHH.
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“1.7 Dividend ideas” Strategy / CrpaTerusa «1.7 [lHBHAeHAHBIE HAEH»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

Formation of securities portfolio for moderately
conservative investors, which is based on the shares
with a high dividend yield and upside potential of
dividend payments.

dopmupoBaHue noprdeas IIeHHBIX Oymar mad
YMEpPEHHO KOHCEPBATHBHOH KaTErOpUH HHBECTOPOB,
OCHOBOH KOTOPOrO SBASIFOTCA AaKIIMHM C BBICOKOH
OUBUAEHIHON MOXOMHOCTBIO HMAW IIOTEHIIHAAOM POCTa
JOVBUAEHIHBIX BBIIAAT.

Strategy Risk Level/Ypos

enb Pucka Cmpameauu:

Moderate

| YMepeHHBIN

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosas Bamuoma

US Dollar | Hoanrap CIIIA
Strategy Type /Tun Cmpameauu:
Balanced CBasraHCUPOBaHHBIHN
The strategy has an average risk of the asset | CTparerus umeer cpefHHH PUCK CHUXKEHUS CTOUMOCTH
impairment. At the same time BCS aims to the keep the | aktuBoB. Ilpu stom BKC crpemurcsa, YTOOBI

level of portfolio volatility lower than the average level of
the securities market volatility.

BOAQTHABHOCTH HOpTCbeASI ObIAa HHU2KE, Y€M Cpe€aHdda
BOAQTHABHOCTE HHAEKCOB PBIHKA aKu.

Portfolio Structure and types of transactions

/ Cmpyxmypa ITlopmgpens u 8uodbL coesok

Within the scope of the Strategy BCS announces about
its intention (but does not undertake) to keep the
structure of portfolio as follows:

B pamrax Crparerun BKC zagBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00g3aTEABCTBO) MIPUAEPIKUBATHCH
CcAeYIONIEH CTPYKTYPBI HopTdead:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and currency rates (“Monetary funds and
their equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of
state wunitary enterprises), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives based
on bonds/bond baskets, on base and credit
rates, third party funds, ETFs and other
instruments whose issuer is obliged to make the
fixed payments on a fixed schedule as well as
the instruments which dynamics is directly
linked to the dynamics bond indices and bonds
of  certain companies (“Fixed Income
instruments and Instruments linked to Fixed
Income Instruments”);

Shares and depository receipts on shares of
corporations, including derivatives on
shares/depository receipts, stock indices, third
party companies, ETFs, structured products and
other instruments which dynamics is directly
linked to dynamics of share indices or shares of
certain companies (“Shares and derivatives”);

e [IEHEXKHbIE CPEACTBAa, IIPEICTABACHHBIE IE€HEXKHBIMH
ocTaTKaMU II0 CcYeTaM, HHCTPYMEHTaMH AEHEXKHOTO
PBIHKA, [El03UTaMM, a TakKXe AWKBHIHBIMH
IIPOM3BOAHBIMH Ha CTaBKH [IEHEKHOI'O PBIHKA H
KypPChbL BaAIOT («leHeskHBIE cpencTBa u
9KBUBAAEHTED);

HHCTPYMEHTHI C (PHUKCHPOBAHHON MOXOMHOCTBIO H
HHCTPYMEHTBI, IIPHUBA3aHHbIE K HMHCTPYMEHTaM C
dpuKCHPOBaHHOH JIOXOTHOCTBIO. JaHHbIe
HHCTPYMEHTBI MOTYT BKAIOYATb (2O He
Or'paHHUYUBAaTLCH) KOpIIOpaTHUBHBIE obauraru
(BKAIOYas OOAMTAITMH TOCYAaPCTBEHHBIX YHHUTAPHBIX
IpeAINpUaTHil), MyHHUIIMIIaAbHBIE, CyOdeaepasbHEIe,
CYBEpPEHHble/ TOCyHApCTBEHHbIE O0OAWTAllUH |
obAMTran  HAOHAIIMOHAABHBIX  HWHCTHUTYTOB
pErHOHAABHBIX ~ 0OaHKOB  pa3BUTHUd H  T.I0.,
IIPOU3BOAHEBIE HHCTPYMEHTBI Ha
obAvranuy/KOp3uHbl obauraruii, Ha 0a30Bble U
KpEeAUTHbIE CTaBKHU, (DOHIABI CTOPOHHHX KOMIIAHHH,
ETF, u apyrue HHCTPYMEHTBI, 3MHUTEHT KOTODBIX
00s13aH OCYIIECTBAATh (PUKCHPOBAHHBIE BBIIAATHI
II0  yCTAHOBAGHHOMY  I'padHuKy, a  Takxe
UHCTPYMEHTBHI, AUHAMHKA KOTOPBIX IIPUBH3aHAa K
OUHAMHKE HHIEKCOB OOAWMralliii HMAM O00AHUTaIMit
OTIAEABHBIX KOMITaHUH («MHCTPYMEHTBI c
(PUKCHPOBAHHOM MOXOAHOCTBIO K HHCTPYMEHTHI,
IpUBS3aHHbIE K HHCTPYMEHTaM C (PUKCHPOBaHHOM
JIOXOHOCTBIO»);

aKIMM U [elNOo3uTapHble PAaCIHCKHM Ha akKIUHU
KopIiopanui, BKAIOYAs IIPOU3BOIHbIE HHCTPYMEHTBI
Ha aKIMH/Iero3uTapHble PACIIMCKH, U (DOHIOBbIE
UHOEKCHI, (OHABI CTOPOHHHX KowmmaHui, ETF,
CTPYKTYPHBbIE IIPOAYKTHI M [APYyTHE HHCTPYMEHTHI,
OWHaMHKa KOTOPBIX HAIpsAMyIO IIPHUBA3aHa K
OWHaMHKE WHIEKCOB aKIIMP HMAM aKIUH OTAEABHBIX
KOMITaHUH («ArIIMEI u IIPOU3BOIHbBIE
HUHCTPYMEHTEBD);
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e Derivatives based on indices, third party funds,
structured  products, ETFs and  other
instruments which dynamics is directly linked to

e IIPOM3BOAHBIE HMHCTPYMEHTHI Ha HHIEKCHI, (DOHIBI
CTOPOHHHUX KOMIIAaHHH, CTPYKTypHBbIE€ IIPOAYKTHI,
ETF u mpyrue HHCTPYMEHTBI, AWHAMHKa KOTOPBIX

the price-dynamics of certain commodities HanpgMyl0 IIpUBs3aHa K [OWHaAMHUKe IIeH Ha
(“Commodity based instruments”); OTAEeAbHBIE CBIpbeBbIE ToOBapbl («MHCTpPyMEHTHI,
IIPUBS3aHHbIE K CTOMMOCTH ChIPHEBBIX TOBapPOB»);
e The REPO transactions with any financial | e cmeaku PEIIO ¢  A6bIMH  (PHUHAHCOBBIMHU
instruments. WHCTPYMEHTAMH.

For the purposes of risk management the following
restrictions on the asset structure in respect of the Net
Asset Value shall apply:
e the proportion of Monetary
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 110%;
e the proportion of Commodity derivatives shall
not exceed 100%;
e the proportion of one issuer instruments shall
not exceed 20%;
e the volume of loans secured by the Portfolio
assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

funds and

B 1meagx ympaBAeHHS PHCKaMH YCTAaHABAMBAIOTCS
CAEYIOIINE OTPAHNYEHHS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHEeKHBIX CPEACTB U SKBHUBAACHTOB — HE
6oaee 100%;
e gnoag UaCcTpymMeHTOB ¢ (PUKCHPOBAHHOH
JIOXOMHOCTBIO — He 6oaee 100%;
e foAd AKIMH W IIPOM3BOIAHBIX HHCTPYMEHTOB —
He 6oaee 110%;

e  l0Ad NHCTPYMEHTOB, IPUBSA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBApPOB — He 0oaee
100%;

e [IOAS WHCTPYMEHTOB OJHOTO OMHTEHTA — HE
ooaee 20%;

e pasmep 3aMMCTBOBAHUM oz, aKTUBBI

IMoptdeas — He Goaee 100%;
e pa3Mep KOPOTKHMX TIIO3UIMH B akKIUgX U
IIPOM3BOAHBIX HHCTPYMEHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100% of the Portfolio in cash in order to minimize
the risks.

B cAyuyae HeGAArompUATHON PBIHOYHOH OOCTAHOBKH, B
neaax MuHuUMH3anuu puckoB, BKC MoxkeT mepkaTb 0
100% nmoptdpeass B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIOAB30BaTh AaKTHUBBI HOPTQEAT A
MapXKUHaApHOTo KpenuroBaHus. BKC Moxker Takike
OTKpPBIBATh JAWHHBIE M KOPOTKHE MO3UIHH B aKLUAX U
obauTanyax OTAEABHBIX OSMHUTEHTOB, & TakKXke B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIHUK, ODAMIaliiu U
¢doHI0OBbIE MHIEKCHI.

Aims of the Strategy / Sadauu Cmpameazuu

BCS intends to achieve an investment objective mostly
by investing into the shares of the companies with a
high dividend yield and the upside potential of dividend
payments or the probability of payback the funds to the
shareholders through the shares buyback program.
Furthermore, the companies which may become the
subject of mergers/acquisitions with a high probability
of shares repurchase with a premium to the market
shall satisfy the aims of the strategy.

At the same time a significant portion of portfolio may
be invested into the shares of the companies which
operate on emerging markets as well as into ETFs and
other highly liquid funds. The strategy also assumes
making investments in derivatives, ETFs and funds
which dynamics is directly linked to the dynamics of
commodities markets.

BCS aims at choosing the assets with the highest
upside potential mostly among the high and mid-cap
companies. For evaluation of that potential, BCS shall
use the analytical materials, own financial models as
well as meet with the management of the issuers and
visit their manufactures, participate in the international
conferences.

BKC crpeMuTcd mOOCTHYE WHBECTHUIIMOHHOH  IIEAH
OPEHMYIIECTBEHHO 3a CYeT HWHBECTHIUH B akKIUH
KOMIIAaHHM, 00AamarollMX  BBICOKOM  OUBUAECHIHOM
JOOXOOHOCTBIO, IIOTEHIIMAAOM pOCTa AWUBHUACHIHBIX
BBINIAAT HAM  BEPOATHOCTBIO  BO3BpaTa  CpPEACTB
aKIMOHEpPaM  IIOCPEACTBOM  IIPOrpaMMbl  BBIKyIa
cobCcTBeHHBIX akIuii. Kpome Toro, 3agagaM CTpaTeruu
OTBEYAIOT KOMITAHHH, KOTOPBIE MOIYT CTaTb OOBEKTOM
CAUSTHUH /TIOTAOIIIEHUH C  BBICOKOM  BEPOSITHOCTBHIO
BBIKyIla aKIUH C IIPEMHEN K PBIHKY.

IIpu 3TOM CyLIeCTBEHHAas YacTb ITOPTdeAsd MOXKeT ObITH
HHBECTHPOBaHa B aKIIMM KOMIIaHHH, paboraroimx Ha
pa3BHUBaOIIUXCHd PBIHKaX, a Takxke B ETF u gpyrue

BBICOKOAMKBHAHBIE (OHABI. Kpome Toro crparerus
penroaaraeT HHBECTHUIINHN B IIPOH3BOIHBIE
uHctpyMeHThl, ETF u ¢oHapl, aumHaMBKa KOTOPBIX

HaIIpsMyIO CBsS3aHa C AUHAMUKOMN ChIPbEBBIX PBIHKOB.
BKC crpemMuTcsa BBIOHpPATh AKTUBBI C HAUOOABIIINM
IIOTEHIIUAAOM pocra, IpeuMyILIeCTBEHHO cpenu
KOMIIaHUM BBICOKOH U cpeaHel KamuTaauzanuu. [laa
OIIEHKH 3TOT0 IIOTEHITHAaAA BKC HCIIOAB3YET
aHaAUTHYECKHE MaTepHaAbl, COOCTBEHHbIe (DUHAHCOBLIE
MOJEeAH, a TaKXke BCTpedaeTcd C PYKOBOIACTBOM
KOMIIaHUY 5MHUTEHTOB U IIOCEIaeT MX IIPOU3BOJCTBA,
y4acTByeT B MEKAYHAPOIHBIX KOH(EPEHIIUIX.
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When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks
subject to conditions specified in the section “Portfolio
Structure and types of transactions”.

IIpu  dopmupoBannu noprdeas kKameHta BKC
CTPEMHTCH CHH3UTL PHUCKH OTAEABHBIX OMHTEHTOB 3a
CYeT OUBEPCH(MUKAIIMKM K CODAIOAEHHS AHMHUTOB IIO
KOHIIEHTPAIIUHU PHCKOB, COrAaCHO YCAOBHSAM,
o6o3HayeHHBIM B pasnese «Ctpykrypa Iloptdeas u
BHBI CACAOKY.

Investment Performance Benchmark / HHgecmuyuoHHblll nokazamenb

S&P 500 Value Index (SVX Index)- 100%

| MUngexc S&P 500 Value (Mazexc SVX)- 100%

Special terms of the Strategy /

Ocobble ycnosusi Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 150,000 (one hundred fifty
thousand) US Dollars (or its equivalent in the other

currency at the rate of the European Central Bank as of

the date of placement/reallocation of the funds).

MuHUMaAbHasA cyMmma AEHEXKHBIX Cp€encCrTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO AU 3a4YUCAAEMBIX B IIopdaake

mmepepacupeneseHuss ¢ Apyrux CTpaTeruif, CoCTaBASIET
150 000 (cro marpmecar Toicad) moarapoB CIHIA (uam
9KBHBAAEHT 3TOH CyMMBI B APYTO# BaAlOTe IO KypCy,
yCTaHOBAEHHOMY EBpOIEHCKHUM IIeHTPAALHBIM OaHKOM
Ha gJaTty Ilepefadi/mnepepacrpencAeHUs IeHEeXKHBIX

CPELCTB).
The minimum amount of the funds additionally placed | MunumaarHas cyMMa JEHEKHBIX CpenOcTB,
by the Client under the portfolio management within the | romoanmuTeALHO nepeaaBaeMbIX Kanentom B

term of the Agreement, including by way of reallocation
from other Strategies, shall be equal to 10,000 (ten
thousand) US Dollars (or its equivalent in the other

currency at the rate of the European Central Bank as of

the date of placement/reallocation of the funds).

JIOBEPUTEABHOE yIIPAaBACHHE B TeYeHHE CPoKa AeHCTBHS
JloroBopa, B TOM YHCAE€ IIyT€M IIepepaclpeneAeHUs C
npyrux Ctparteruii, cocraBageT 10 000 (mecaTh ThICTd)
nmoarapoB CIITA (MAM 3KBHBaAE€HT 3TOH CYMMBI B ApPYTOH
BaAlOTe II0 KypCy, YCTaHOBAEHHOMY EBpomefickum
EeHTPAaAbHBIM 6aHKOM Ha naTy
nepenayy /nepepacnpeneAeHus JeHEeKHbIX CPEICTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 70,000 (seventy thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHuMaAbHasg CTOMMOCTE OOBEKTOB [HOBEPHUTEABHOIO
yIpaBAeHHs, HeoOxomuMad OAS COXpPaHEHHS AeHCTBHUA
CrpaTernu B cAydae BbIBojJa akKTHBOB KameHTa H3
CrpaTernu, B TOM YHCAE€ B paMKax IlepepaclpeeAeHHsd
Ha apyrue Crpareruu, cocraBager 70 000 (cempmecart
ThIcT4) noasapoB CIIA (MAM 5KBHBaA€HT 3TOH CyMMBbI B
ApyroH BaAIOTe o Kypcy, YCTaHOBAEHHOMY
EBponefiCKUM  IIEHTpaAbHBIM 0OaHKOM Ha  OaTy
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

The reallocation of the assets from this Strategy to the
other Strategy subject to the Client's Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

[lepeBoxm akTHMBOB U3 maHHOW CTpaTeruu Ha APYTYIO
Crpareruto 1o HWHCcTpyRKIIMHK Kamenra Ha
IepepaclupefeA€He  aKTHBOB  OCYIIECTBASETCH B
TedeHue 10 (mecaru) paboyux OHEH C HATHI IIOAYUEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days from the date of receipt of the termination
notice or Instruction for withdrawal of assets from the
Client by BCS accordingly.

BosBpar OOGBEKTOB [OOBEPUTEABHOI'O  YIIPABACHUA
KaveHTy mnpm mocpoyHoM mpekparmieHun CTpaTervuw,
Opu IpekpaleHuu geiictBug [loroBopa HAHM IIpH
4acCTUYHOM BBIBOJE aKTHUBOB, HpomusBogurca BKC B
TeueHue 10 (mecaTtu) paboumx mHeH C AATHI TTOAYUEHUS
BKC or KameHTa yBeooMA€HUSI O pPacCTOP3KEHUU
JloroBopa WAM UWHCTPYKLMH Ha BBIBOL aKTHUBOB,
COOTBETCTBEHHO.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIOAB30BaTh AaKTUBBI HOPTQEAT A
MapXKUHaApHOTo KpenutoBaHus. BKC Moxker Takke
OTKPBIBATh JAWHHBIE M KOPOTKHE IO3UIINH B aKIIUIX U
obAMTanugax OTHOEABHBIX SMHTEHTOB, a TaKXke B
IIPOM3BOAHBIX WHCTPYMEHTAX Ha aKIUH, oOAWranvu u
¢ OHIOBBIE HHAEKCHI.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

1,5 % (one point five) per annum including VAT

1,5 % (omHa 1eaas IATH AECATHIX) FOLOBBIX C YIETOM
HAOC

Income Hurdle Rate / Cmaeka ITopo2o8oz0 ypogHsi 00x00a

0 % (zero percent) per annum

| 0 % (HOAB IPOIEHTOB) rOIOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparoerus

18 % (eighteen percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

18 % (BocemMHanmaThb IIPOLIEHTOB) OT CYMMBI,
onpeneAdaeMoOd KakK pasHHIla Mexay cyMMmamu Jloxona
Kanenta, Komuccum 3a ynpaBaeHHe U [loporoBbIM
ypoBHeM noxopa, ¢ yuerom H/C.

Payment of expenses / Onnama pacxodos
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All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management.

BKC omnaayuBaeT pacxonbl, CBI3aHHbIE C oOpallleHueM
OOBEKTOB [IOBEPUTEABHOTO YIPaBAEHHS, 3a CUEeT
JEHEXKHBIX CpeacTB KaweHTa, HaxoAdIUxcd B
JOBEPUTEABHOM YIIPABACHHH.

“1.8 PB Global allocation (rational)” Strategy / Crparerus «1.8 IIB 'no6aAbHasA aAAOKAIIHSA (yMEpPEHHASI)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Realization of profit by dynamic investing in diversified
assets bundle in a long-term perspective.

IToaygyenue JOXOIHOCTH IIyTeM
UHBECTHPOBAHUA B [AWUBEPCUMDHUIINPOBAHHBIN
aKTHUBOB B JIOATOCPOYHOM IIEPHOJE.

[QHUHAMHYIECKOTO
Habop

Strategy Risk Level/Ypogernv Pucka Cmpameauu:

Moderate

YMepeHHBIH

Recommended term of investment / PexomeHOyemblil CpOK UHBECMUYUTL:

One year or more

OT omgHOTO roga u 6oaee

Base Currency / bazosas Banroma

US Dollar

Hoanap CIIIA

Strategy Type / Tun Cmpameauu:

The strategy aims to achieve the high profitability by
using the trends of each asset within diversified assets
bundle. The risk is controlled by target-oriented
volatility and limits on Portfolio structure to achieve a
target VaR of 10% (95% confidence level) within 1 (One)
year.

CrpaTeruss CTPEMHTCH MOOCTHYL BBICOKOH MHOXOMTHOCTH,
HCIIOAB3yd  TPEHAbl  KaKAOro M3  aKTHBOB B
OVUBEPCH(MUIINPOBAHHOM  Habope  aKTHBOB. PuCK
KOHTPOAHUPYETCSI LIeA€BOH BOAQTHABHOCTBIO u
OTPaHHYEHHEM IIO CTPYKType IOopTdeas C IIE€ABIO
moctudb VaR B 10% (ucmoan3ys 95% moBepUTEABLHBIH
ypoBeHB) B TeueHre 1 (OgHoro) roga.
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Portfolio Structure and types of transactions / Cmpyxmypa Ilopmgensi u eudvl coenokx

Within the scope of the Strategy BCS proposes (but

B pamkax Crparerunu BKC 3agBageT o HamepeHHHU (HO He

does not undertake) to keep the structure of portfolio | Geper Ha ceba 00g3aTE€ABCTBO) HIPUAEPIKUBATHCH
as follows: CAeYIONIEH CTPYKTYPHI IIOPTEeAs:
e Monetary funds in the form of cash balance on | e MeHEeXKHbIe CpencTBa, IIpeCTaBACHHBIE

the accounts, money market instruments,
deposits and liquid derivatives on money
market rates and on currency rates (“Monetary
funds and its equivalents”);

OEHEXHBIMH OCTaTKaMH II0 cdeTaM, HHCTPYMEHTaMH
NEHEXKHOTO PBIHKA, MAEIIO3UTaMH, a TaKXKe AWKBUIHBIMHU
IIPOU3BOAHBIMH Ha CTaBKH JEHEXKHOIO PhIHKA M KypPChI
BaaloT («/leHeXHble CPeCTBa U S9KBUBAACHTED);

Fixed income instruments and instruments
that are linked to fixed income instruments.
These instruments may include (but not are
limited to) corporate bonds (including state
unitary enterprises bonds), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,

. HHCTPYMEHTHI C (PUKCHUPOBAHHOM JOXOOHOCTHIO U
UHCTPYMEHTBI, I[IPHUBA3aHHBIE K HHCTPyMEHTaM C
(pUKCHUPOBAHHON MOOXOMHOCTBHIO. [laHHBIE HHCTPYMEHTBI
MOTYT BKAIOYATh (mO He OrpaHUYNBATHCS)
KOpPIIOpaTHUBHbIE  OOAMTAITMM  (BKAIOYAas  OOAHTalluu
roCyZapCTBEHHBIX YHHUTaPHBIX IPEeaIPUATHEH),
MyHHUIIHUIIaABHEBIE, cybdenepasbHble, CyBepeHHEbIe /
roCy1apCTBEHHEBIE obAurau u obAuTaIu
HaAHAIIUOHAABHBIX MHCTUTYTOB - PETHOHAABHBIX 6aHKOB

third party funds and affiliated company | pasBuTHdg ¥ T.II., [IPOU3BOAHBIE HHCTPYMEHTHI Ha
funds, ETFs and other instruments whose | obauranuu/Kop3uHel  obauranuii, Ha 606a3oBble H
issuer shall make the fixed payments on a | KpeauTHbIe CTaBKH, doHaBI CTOPOHHHUX u
fixed schedule as well as the instruments | adpcuanpoBannsix  Kommanuii, ETF, u  apyrue
which dynamics is linked to the dynamics of | HHCTPyMEHTBI, SMHUTEHT KOTOPBIX 00A3aH OCYLIECTBASTH
bond indices or bonds of the certain | duKCHpOBaHHEBIE BBIIIAQTBI o YCTaHOBAEHHOMY
companies (“Fixed income instruments and | rpaduky, a TakKe HHCTPYMEHTHI, AUHAMUKA KOTOPBIX
Instruments linked to Fixed income | mpuBsi3aHA K [OHHAMUKE HHIAEKCOB OOAWTAIIME HAU
instruments”); obAMTraIiii OTHEABHBIX KOMHOAHHHK (MHCTPYMEHTBI C
(PUKCUPOBAHHON  [HOXOAHOCTBHIO U HUHCTPYMEHTEHI,
IpUBA3aHHbIE K HHCTPYMEHTaM C (OHUKCHPOBAHHOMN

JIOXOMHOCTBION);
e Shares and depository receipts on shares of | e Akl M [Aelo3UTapHble PaCIHCKU Ha aKIUH

corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds and affiliated company funds,
ETFs, structured products and other
instruments which dynamics is directly linked
to dynamics of share indices or shares of
certain companies (“Shares and derivatives”);

KOpIIOpaIui, BKAIOYAad IIPOHU3BOAHbIE MHCTPYMEHTBI Ha
aKILMH / AeTI0O3UTapHbIE€ PACIIUCKH, U (DOHIOBbIE HHIEKCHI,
¢douae! cropoHHUX U addrusnpoBaHubix Komnanuii, ETF,
CTPYKTYPHbIE IIPOAYKTBI K APyrHM€ HHCTPYMEHTHI,
AUHaAMHUKa KOTOPBIX HAIIPAMYIO IIPHUBA3aHa K AUHAMUKE
HHIEKCOB AaKIMUP HAM AaKIHUHP OTAEABHBIX KOMIIaHHUH
(“AKIIMM U IPOHU3BOAHBIE HHCTPYMEHTED);

Derivatives on indices, third party funds and
affiliated company funds, structured products,
ETFs and other instruments which dynamics
is directly linked to the price dynamics of the

o IIPOU3BOAHBIE  HMHCTPYMEHTBI Ha  HHIEKCHI,
¢oHAOBI CTOPOHHUX U Aa((PUAMPOBAHHBIX KOMITAHHUH,
CTPyKTypHble IpoaykrThl, ETF u apyrue HHCTPYMEHTHI,
OUHAMHUKa KOTOPBIX HAIIPSIMYIO IIPUBA3aHA K IUHAMUKE

certain commodities (“Commodity based | 11eH Ha oTHeAbHBIE CBHIPbEBBIE TOBaphl («MHCTPYMEHTHI,
instruments”); OpPUBSA3aHHBIE K CTOUMOCTH ChIPLEBBIX TOBApOB»);
e REPO transactions with any financial e cameaku PEIIO ¢ ApwObIMH (PUHAHCOBBIMH
instruments. HWHCTPYMEHTAMH.
For the purposes of risk management the following B 1meaax ymopaBaeHHS PHCKaMH YCTaHABAMBAIOTCS

restrictions on the Portfolio structure shall apply:

the proportion of Monetary funds and its
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 150%;

the proportion of Shares and derivatives shall
not exceed 150%;

the  proportion of Commodity
instruments shall not exceed 150%;
the proportion of one issuer instruments
shall not exceed 150%;

the volume of loans secured by the Portfolio
assets shall not exceed 100%;

the volume of short positions in shares,
bonds and derivatives shall not exceed 100%.

based

CAEAYIOIINE OTPaHHUYEeHHs 0 CTPyKType IlopTdeas:

e noaga [leHEXHBIX CPEACTB U 3KBHUBAAECHTOB — HeE
6oaee 100%;

e  moAd HUHCTPyMEHTOB C
JIOXOAHOCTEIO — He boaee 150%;

e  10Ag AKIIHHE U DPOU3BOAHBIX HHCTPYMEHTOB — HE
boaee 150%;

e  noag MHCTPYMEHTOB, IPUBA3aHHBIX K CTOUMOCTH
CBIPBEBBIX TOBapoB — He 6oaee 150%;

e moAas MHCTPYMEHTOB OIHOTO SMUTEHTA — HE Goaee
150%;

e paszMep 3aUMCTBOBaHU# moj akTUBBI Iloptdeas
— He 6oaee 100%.

e pasMep KOPOTKHX MO3UIUH B  aKIULIX,
obAuraruit ¥ MPOU3BOAHBIX HHCTPYMEHTAX — HE
6oaee 100%.

dpHUKCHPOBaHHOH
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In the event of adverse market conditions BCS may
hold up to 100 % of the portfolio in cash in order to
minimize the risks.

B cayyae HeGAArONIPHUATHON PHIHOYHOM OOCTAHOBKH, B
meAgx MHUHHMH3auK puckoB, BKC mozxker mepzkartb 10
100% mopTdead B [eHEXKHBIX CPEACTBAaX.

Aims of the Strategy

/ Badauu Cmpameauu

BCS aims to achieve the investment objective mostly
through investments into a range of ETFs varied
sectorally and geographically. In order to reduce
transaction costs BCS can invest in liquid leveraged
ETFs or derivatives. BCS also has the ability to hedge
risks of Portfolio by making transactions with
derivative instruments and/or by holding funds in
Portfolio.

Allocation is made dynamically using a systematic
approach. The factors used by investment model of the
Strategy include trend, valuation and investor
sentiment factors. The factors can be added or changed
at the discretion of BCS.

Risk is controlled through target-oriented volatility and
monitoring made within a month within key investor
sentiment levels and technical levels.

BKC crpemuTcd OOCTHYE WHBECTHIIMOHHOM  IIEAM
IPEUuMYyIIeCTBEHHO IIyTeM uWHBecTupoBaHus B ETF,
pasaudarolmecsd II0 CeKTopaM U reorpadHdecku. B
MeASX CHUZKEHHS TpaH3aKIMOHHBIX u3aepxkek BKC
MOXKET OCYUIECTBAATH HWHBECTHUPOBaHHE B AMKBUIHBIE
ETF c maedyoMm mam B IIPOM3BOAHBIE MHCTPyMeHTBHI. BKC
TaKXe HMEEeT IIpaBO KOHTPOAHpPOBaTh PHUCKHU [lopTdeasa
IIyTeM COBEpPILIEHUA  CAEAOK C  IIPOU3BOAHBIMH
HHCTPYMEHTaMH H/HUAU AepKaThb [IopTdesb B NEeHEKHBIX
cpeacTBax.

Aanokaryss  TPOU3BOAUTCS OUHAMHUYECKH, HCIIOAB3YS
cucremMatudeckuii noaxoxn. PakTOpPbI, HCIIOAB3yeMble
HHBECTHUIIMOHHOH  Momeablo  CTpaTeruu  BKAIOYAIOT
TPEHAOBBIE, IIEHOBblE M  (PaKTOpPbl  HACTPOEHUS
HHBECTOPOB. PaKTOPBHI MOTYT H00OABAATHECSI U U3MEHATHCH
o pemenuio BKC.

Puck KOHTpoAHpyeTCs II€A€BOH BOAAQTHABHOCTBIO U
KOHTPOAEM, IIPOBOAMMBIM B Te€YEeHHE Mecdlia 3a
KAIOYEBBIMH YPOBHSMH HAaCTPOEHHH HHBECTOPOB U
TEXHUYECKHUMH YPOBHSIMH.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

US bonds (BND US Equity) - 30%

non-US bonds (BNDX US Equity) - 30%

global stocks (VT US Equity) - 40%

VHBECTUIIMOHHBIH II0Ka3aTeAb OAST CpaBHEHUS
UHBECTUIIMOHHBIX pe3yAbTaToB Crpareruu 3a OTUeTHBIM
IIEPUO/ CKAAABIBAETCS U3 CAEAYIOIINX IIoKa3aTeAeit:
O6auranuu CIIA (BND US Equity) - 30%
O6auraruu He-CIIA (BNDX US Equity) - 30%
F'ao6aavsble Akinu (VT US Equity) - 40%

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:

The minimum amount of the funds initially placed
under the portfolio management or reallocated from the
other Strategies shall be equal to 50,000 (fifty
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as
of the date of placement/reallocation of the funds).

MuHHMasbHaA cyMMma JEHEeXKHBIX CPEACTB,
nepesaBaeMbIX B JOBEPUTEABHOE yIIpaBA€HHE
H3HA4YaABHO UAHU 3a4YHCAIEMBIX B opAaKe

nepepacnpeneaeHud ¢ apyrux Crpareruii, cocraBager S0
000 (marpmecar Teicad) moasapoB CIIIA (1AM 5KBUBaAEHT
3TOH CyMMBI B APYTOHM BaAIOTE 110 KypCY, YCTAHOBACHHOMY

EBponetickum LEHTPaAbHBIM 6aHKOM Ha  #atry
nepenayn/nepepacupeseAcHus JeHEKHBIX CPENCTB).
The minimum amount of the funds additionally placed | MunumaabHasS cymMmMma JEeHEeXKHBIX CpencTs,
by the Client under the portfolio management within | gormoanuTEeABHO nepemgaBaeMbIX KanenTom B

the term of the Agreement, including by way of
reallocation from other Strategies, shall be equal to
25,000 (twenty five thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

JOBEPUTEABHOE yIIPaBAEHHE B TeYE€HHE CpPOKa AeHCTBUA
[loroBopa, B TOM YHCA€ IIyT€M IepepaclpefeACHHUs C
npyrux Crpareruii, cocraBager 25 000 (mBaguathk IIATh
ThIca4) noarapoB CIIA (MAM 9KBUBAA€HT 3TOM CyMMBI B
APYTOM BaAIOTE IIO KypCy, YCTAHOBACHHOMY EBponeickum
LEHTPaAbHBIM 6aHKOM Ha aary
nepenadn/nepepacupeseseHus JeHEXKHBIX CPENCTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies,
shall be equal to 50,000 (fifty thousand) US Dollars (or
its equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHnMaapHass CcTOMMOCTE OOBEKTOB [IOBEPUTEABHOTO
yIpaBA€HUs, HeobOXomumasi OAs COXpaHeHUs aeHCTBUS
Crpaternu B cAy4Yae BbIBoJa akKTHBOB KaweHta wu3
Crparternu, B TOM YHCAE B paMKax IepepaclpereAeHUs
Ha apyrue Crpareruu, cocraBagerT 50 000 (marwpmecsart
TbIcsd) moarapoB CIIA (MAM 9KBUBAA€HT 3TOM CyMMBI B
OPYro#l BaAloTe II0 KypcCy, YCTaHOBAEHHOMY EBponeiickum
[IEHTPAABHBIM 6aHKOM Ha naTy
nepenayn/nepepacupefeAeHus JeHEXKHbBIX CPEICTB).

The reallocation of the assets from this Strategy to the
other Strategy subject to the Client's Instruction shall
be effected within ten (10) Business Days upon the
receipt of the relevant Client’s Instruction for
Reallocation of Assets in portfolio management by BCS.

[lepeBonm akTWUBOB H3 paHHOH Crpareruu Ha OPYIYIO
Crpareruro o WHCcTpyrImu Kauenra Ha
nepepacrpeneseHe aKTHBOB OCYIIECTBASETCH B TE€YEHHE
10 (mecaru) paboumx mHed c pgatel mnoaydeHusa BKC
COOTBETCTBYIOIIEH HHCTPYKIIUH.
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In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days from the date of receipt of the
termination notice or Instruction for withdrawal of
assets from the Client by BCS accordingly.

Bo3Bpar OGBEKTOB JOBEPUTEABHOTO yIIpaBAeHUS KAUEHTY
IpU  [OOCPOYHOM  IIpekpaileHnHu  Crpareruu, IIpHU
IIpeKpalleHun aedcTBud [loroBopa HAW IIPU YaCTHYHOM
BBIBOZIE aKTWUBOB, IpousBonutrca BKC B Teuyenme 10
(mecaru) paboumx mHelt ¢ gatel moaydeHua BKC or
Kamenra yBemoMaeHHS O pacTOpzKeHHH J[loroBopa HAU
HHCTPYKIIMH Ha BBIBOJI aKTHBOB, COOTBETCTBEHHO.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOzKeT HCIIOAB30BaTh AKTHBBI ITOPT(EAS B IIEAIX
MapKUHaAbHOro KpenuroBaHusa. BKC wMoxker Takke
OTKpPbIBAaTh OAMHHBIE M KOPOTKHE IO3HULHH B aKIUAX H
obAMTaINaX OTHAEABHBIX OMHTEHTOB, a TaKXe B
IIPOM3BOAHBIX HHCTPYMEHTAX Ha aKIWH, ODAMramuu Hu
¢ oHIOBBIE NHAEKCHI.

The Client is entitled to give recommendations to BCS
in respect to portfolio management of the Client’s
assets, namely, the composition and structure of the
Portfolio Management assets, operations and
transactions performed therewith. BCS shall follow the
said recommendations at its own discretion, basing on
the aims and conditions of the Portfolio management
rules and the Agreement

Kanent BIIpaBe naBaThb BKC PEeKOMEHIAIINH
OTHOCHTEABHO OCYIIIECTBACHUS JOBEPUTEABHOTO
yIpaBA€HUS aKTUBaMH Kaumenra, a HMEHHO:
OTHOCHUTEABHO cocTaBa U  CTPYKTypbl OOBEKTOB
MOBEPUTEABHOI'O VIIPABAGHHS, OIlepalkii U CHOEAOK,
COBepIIaeMbIX c O6bekTamMu JIOBEPUTEABHOTO

yupaBaeHUsd. IIpuMeHeHHe YKa3aHHBIX PEKOMEHIAITHH
BKC ocymiecTBASIET HCKAIOYHTEABHO II0 COOCTBEHHOMY
YCMOTpPEHHIO, HcxXond u3 Ieaell u ycaoBuil IlpaBua
JOBEPUTEABPHOI0 yIpaBaeHus u [Jorosopa.

Portfolio Management Fee Rate /

Cmaeka Komuccuu 3a ynpasaerue

1,8 % (one point eight percent) per annum including
VAT

1,8 % (ogHa 11€AQS1 BOCEMB OECATHIX IIPOIIEHTA) TOAO0BBIX C
yuerom HIC

Income Hurdle Rate / Cmae

rxa Ilopozo8020 yposHst doxooa

0% (zero percent) per annum

| 0% (HOAB pOIIEHTOB) rOLOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparoerus

10% (ten percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle,
including VAT.

10% (mecsaTh IPOLEHTOB) OT CYMMBbI, OIIPEIEASIeMOH Kak
pasHuna Mexay cymmamu [loxoma Kamenrta, Komuccuu
3a ynpaBaeHHE U [IopOroBBIM YPOBHEM [0XO0[a, C YIETOM
HAC.

Payment of expense

s / Onnama pacxodos

All expenses arisen from or related to transactions
made with Portfolio Management Assets shall be paid
by BCS at the expense of the funds placed by the
Client under the portfolio management.

BKC omaaumBaeT pacxonbl, CBA3aHHBIE C obpalieHueM
OOBEKTOB  [OOBEPUTEABLHOTO, VIPaBAEHUS 3a  CUET
JIEHEXKHBIX CpencTB Kauenra, HaXOAAIIHUXCS B
JIOBEPUTEABHOM YIIPABACHUH.

“1.9 PB Global allocation (moderate aggressive)” Strategy / CrpaTerus «1.9 IIB 'noGaAbHasT aAAOKALIHSA
(yMepeHHO-arpecCHBHAaA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Realization of profit by dynamic investing in diversified
assets bundle in a long-term perspective.

[ToayyeHrne  [OXOOHOCTH IOyTeM  JAHHAMHYECKOI'O
MHBECTHPOBAHUS B [AUBEPCH(MUIIMPOBAHHBIE HabOP
AKTHBOB B JIOATOCPOYHOM ITEPHOJE.

Strategy Risk Level/Yposerv Pucka Cmpameauu:

Moderately high

| YMepenHo-BeICOKHET

Recommended term of investment /

PeromeHOyemplil cpox uHgecmuyuii:

One year or more

| OT ogHOro roga u 6oaee

Base Currency /

Basosas Banoma

US Dollar

| Doasap CIIIA

Strategy Type /

Tun Cmpameauu:

The strategy aims to achieve the high profitability by
using the trends of each asset within diversified assets
bundle. The risk is controlled by target-oriented
volatility and limits on Portfolio structure to achieve a
target VaR of 15% (95% confidence level) within 1 (One)
year.

Crparervsi CTPEMHTCS [OOCTUYb BBICOKOM OXOMHOCTH,

HUCIIOAB3yS  TPEHAbl  KaKAOI'0 K3  aKTHUBOB B
OUBEPCU(UIINPOBAHHOM  Habope  aKTHBOB. Puck
KOHTPOAHUPYETCH IeA€BOH BOAAQTHABHOCTBIO u

OrpaHHUYEHHEM II0 CTPYKTYPE IOPTQEAS C IIEABI0 JOCTHYb
VaR B 15% (ucnoabsyst 95% moBepHUTEABHBIH ypPOBEHB) B
TeuerHue 1 (OxHoro) roxa.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmgpensi u 8udvl coenox

Within the scope of the Strategy BCS proposes (but
does not undertake) to keep the structure of portfolio

B pamkax Crparteruu BKC 3aagBasgeT o HamMepeHHHU (HO He
Oeper Ha cebg 00s3aTEABCTBO) IMIPUIAEPKUBATHCS

as follows:

caenyomied CTPYKTYphI TopTdeas:
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Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money
market rates and on currency rates (“Monetary
funds and its equivalents”);

o JEeHEeXKHBIE CpeacTBa, IpeACTaBAEHHbBIE
OEHEXHBIMH OCTaTKaMH II0 cYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PBbIHKA, AEIO3UTaMH, a TaKXKe AWKBUIHBIMH
IIPOU3BOAHBIMHM Ha CTaBKH JEHEKHOIO PBIHKA M KypPChI
BaaloT («/leHeXHble CpeACTBa U S9KBUBAACHTED);

Fixed income instruments and instruments
that are linked to fixed income instruments.
These instruments may include (but are not
limited to) corporate bonds (including state
unitary enterprises bonds), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company
funds, ETFs and other instruments providing
for fixed payments to be made by the issuer
according to a fixed schedule as well as the
instruments with a dynamics linked to the
dynamics of bond indices or bonds of the
certain companies (“Fixed income instruments
and Instruments linked to Fixed income
instruments”);

. HHCTPYMEHTHI C (PUKCHUPOBAHHOM JOXOLHOCTHIO U
UHCTPYMEHTBI, [IPUBA3aHHbIE K HHCTPYMEHTAM C
(pUKCHUPOBAHHON MOOXOMHOCTBHIO. [laHHBIE HWHCTPYMEHTBHI
MOTYT BKAIOYATH (O He OrpaHUYNBATHCS)
KOpPIIOpaTHUBHbIE  OOAMTAITMM  (BKAIOYAs  OOAHTaIluu
roCyZapCTBEHHBIX YHHUTAPHBIX IPEeaIPUATHEH),
MyHHUIIUTIaAbHEBIE, cybdenepasbHble, CyBepeHHbIe /
roCcyJapCTBEHHBIE obAurau u obAuTaINN
HaIHAIIMOHAABHBIX HHCTHUTYTOB - PETMOHAABHBIX OaHKOB
Pa3BUTHUA Hu T.II., IIPOU3BOAHBIC HUHCTPYMEHTEHI Ha
obAuTanuy/Kop3uHbl  obauraiuii, Ha  0a30BBIe U
KPEAUTHBIE CTaBKH, doHaBI CTOPOHHHUX u
adduavpoBanHelx  Kommanuit, ETF, wu  npyrue
HHCTPYMEHTBI, SMHTEHT KOTOPBIX 00s13aH OCYIIECTBASITH
CbI/IKCI/IpOBaHHI:Ie BBITIAQTBI I10 YCTaHOBACHHOMY
rpacduKy, a TakK:Ke HHCTPYMEHTBI, AUHAMHKA KOTOPBIX
OpuBsg3aHa K AOUHAMUKE UWHEKCOB OOAWTanuii HAHU
obauranuii OTHAEABHBIX KoMmnaHuil (MHCTPYMEHTBI ¢

bHUKCHPOBaHHOHA JIOXOAHOCTBIO u HHCTPYMEHTHI,
IpUBA3aHHBIE K HHCTPYMEHTaM C (OUKCHPOBAHHOM
JIOXOIHOCTBIO);

e Shares and depository receipts on shares of | e aKIUU M [AelOo3UTapHble PAaCIHCKH Ha aKIIUHU

corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds and affiliated company funds,
ETFs, structured products and other
instruments which dynamics is directly linked
to the dynamics of share indices or shares of
certain companies (“Shares and derivatives”);

KopIiopaiuii, BKAodasd I[IPOU3BOAHBIE HMHCTPYMEHTHI Ha
aKIUH / [eTI03UTapHbIe PACIIUCKU, U (DOHAOBBIE UHAEKCHI,
¢doHab! cTopoHHUX U adppruanpoBaHHbIX KomnaHuii, ETF,
CTPYKTYpHblEe TPOAYKTHI U [Apyrue UHCTPYMEHTHI,
AVHaMUKa KOTOPBIX HAaIpsMYyIO IIpUBA3aHa K AUHAMUKE
HUHIEKCOB aKIUHP HWAHM aKILUH OTIEABHBIX KOMIIaHUHN
(«\AKITMHU ¥ IPOU3BOAHBIE UHCTPYMEHTEI);

Derivatives on indices, third party funds and
affiliated company funds, structured products,
ETFs and other instruments which dynamics
is directly linked to the certain commodities

o IIPOU3BOAHBIE  HMHCTPYMEHTBI Ha  HHIEKCHI,
¢doHOEI CTOPOHHHUX ¥ adPUAMPOBAHHBIX KOMIIAHHH,
CTPYKTypHBIe IIponykThl, ETF u npyrue HMHCTPYMEHTEI,
AUHaAMHUKa KOTOPBIX HAIIPAMYIO IIPHUBA3aHa K AUHAMUKE

price fluctuation (“Commodity based | 1eH Ha oTAeAbHBIE ChIpbeBble TOBapbl (MHCTPYyMEHTHI,
instruments”); IPUBH3aHHBbIE K CTOMMOCTH ChIPHEBBIX TOBAPOB»);
e REPO transactions in any financial | e coneaku PEIIO ¢ AmoObiMuM  (PHUHAHCOBBIMHU
instruments. WHCTPYMEHTAMH.
For the purposes of risk management the following B 1meaax ymopaBaeHHS PHCKaMH YCTaHABAMBAIOTCS

restrictions on the Portfolio structure shall apply:

the proportion of Monetary funds and its
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 300%;

the proportion of Shares and derivatives shall
not exceed 300%;

the  proportion of Commodity
instruments shall not exceed 300%;
the proportion of one issuer instruments
shall not exceed 300%;

the volume of loans secured by the Portfolio
assets shall not exceed 300%;

the volume of short positions in shares,
bonds and derivatives shall not exceed 200%.

based

CAeyIOIIHe OTPaHUYEHUS 110 CTPYKType [loprdeas:

e rmoad [JeHEeXKHBIX CPEACTB M 3KBHUBAACHTOB — HE
boaee 100%;

e  1oAd WHCcTpy™MEHTOB c
JIOXOHOCTBIO — He 6oaee 300%;

e  noAd AKIME YU IPOU3BOAHBIX MHCTPYMEHTOB — HE
boaee 300%;

e noad MHCTPyMEHTOB, IPUBA3aHHBIX K CTOUMOCTH
CBIPBEBBIX TOBapOB — He 6oaee 300%;

e  noag UHCTPYyMEHTOB OJHOrO 3MUTEHTa — He 6oaee
300%;

e pa3Mep 3aMMCTBOBaHU# 1o akTUBHI [lopTdensa
— He 6oaee 300%.

e pa3Mep KOPOTKHUX IIO3UOHUH B  aKIHIX,
obAauramuif ¥ DPOU3BOAHBIX HMHCTPYMEHTAX — He
6oaee 200%.

dpuUKCHPOBaHHOH

In the event of adverse market conditions BCS may
hold up to 100% of the Portfolio in cash in order to
minimize the risks.

B cayuae HeOAATONIPUATHOM PBHIHOYHOM OOCTAHOBKH, B
eAdx MUHUMH3anuu puckoB, BKC Mmosker mepzkaTh Oo
100% moprdeas B JeHEXKHBIX CPEACTBaX.

Aims of the Strategy / 3adauu Cmpameauu
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BCS aims to achieve the investment objective mostly
by investing into a range of ETFs varied by sectors and
geography. In order to reduce transaction costs BCS
can invest in liquid leveraged ETFs or derivatives. BCS
also has the ability to hedge risks of Portfolio by
making transactions with derivative instruments
and/or by holding funds in Portfolio.

Allocation is made dynamically using a systematic
approach. The factors used in the investment model of
the Strategy include trend, valuation and investor
sentiment factors. The factors can be added or changed
at the discretion of BCS.

Risk is controlled through target-oriented volatility and
monitoring made within a month within key investor
sentiment levels and technical levels.

BKC crpemMuTcda OOCTHYL WHBECTHIIMOHHOM  IIEAUM
IPEUMYIIECTBEHHO IyTeM UHBECTULIUH B ETF
Pa3AMYarolIMXCcs 110 CEKTOpaM M reorpadudecku. B miean
CHHKEHHs TPaH3aKIMOHHBEIX wu3nepxkek BKC wmoxer
HHBeCTUpOBaTh B AUKBUAHBIe ETF ¢ mnaedyom wmam
npon3BoAHble MHCTPyMeHTHI. BKC Tak ke mMeeT IIpaBo
KOHTPOAHUPOBaTh PHCK HHBECTHIHUAMH B IIPOH3BOJAHBIE
UHCTPYMEHTBI H/HUAU AepXkKaThb MNOPTdEAb B JEHEXKHBIX
CcpeAcTBax.

AAnOKaLE  IIPOU3BOAMTCA OUHAMHYECKH, HCIOAB3Yd
CHCTEMATHYECKUH Toaxon. PakTophl, HCIOAB3yEMbIE
UHBECTHILIMOHHOH  Momeabto  CTpaTeruu  BKAIOYAIOT

TPEHIOBBIE, IIEHOBbIE (DAKTOPBI U (PAKTOPBLI HACTPOCHUH
HHBeCTOPOB. PaKTOPBI MOTYT HO0ABAATHECSI U U3MEHATHCS
no peurenuto BKC.

Puck KOHTpOAMpYETCA IIEAEBOM BOAATHABHOCTBIO H
CA€XKEHHEM B TE€UECHHH Mecslla 3a KAIOYEBBIMH YPOBHIMH
HACTPOEHHH MHBECTOPOB U TEXHUYECKHUMH YPOBHSIMH.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

e US bonds (BND US Equity) - 20%

e non-US bonds (BNDX US Equity) - 20%

e global stocks (VT US Equity) - 60%

VHBECTUIIMOHHBIH II0Ka3aTeAb OAST CpaBHEHUS
HHBECTHUIIMOHHBIX pedyabTaroB Crparerun 3a OTYeTHBIH
IIEPUO/ CKAAABIBAETCS U3 CAEAYIOIINX IIoKa3aTeAeii:

e  O6auramuu CIIA (BND US Equity) - 20%

e  O6auramum He-CIIA (BNDX US Equity) - 20%

e Taobaapuble Aknnu (VT US Equity) - 60%

Special terms of the Strategy / Ocobuble ycnosus Cmpameauu:

The minimum amount of the funds initially placed
under the portfolio management or reallocated from the
other Strategies shall be equal to 50,000 (fifty
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as
of the date of placement/reallocation of the funds).

MuHUMaAbHasS cyMmma AEHEZXKHBIX Cp€encCTs,
IepeagaBa€MbIX B JOBEPUTEABHOE yIIpaBA€HHUE
HN3HaA4YaABHO HAN 3a4YHCAAEMBIX B IIopdaaKe

nepepacrnpeneseHus ¢ apyrux Crparteruii, cocraBager 50
000 (marpmecar Teicad) goasapoB CIIIA (1AM 5KBUBaA€HT
9TOH CyMMBI B APYTOH BaAIOTE 110 KyPCY, YCTAHOBA€HHOMY

EBpomeficKUM  IIEHTpPaAbHBIM  0aHKOM  Ha  [gaTy
repenayn / iepepacnpeneAeHns IeHEXKHBIX CPEACTB).
The minimum amount of the funds additionally placed | MunumasbHas cymMmMma JEeHEeXKHBIX CpencTs,
by the Client under the portfolio management within | gormoanuTeAbHO nepemgaBaeMbIX KanenTom B

the term of the Agreement, including by way of
reallocation from other Strategies, shall be equal to
25,000 (twenty five thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

JOBEPUTEABPHOE yIIPaBAEHHE B TeYE€HHE CpPOKa [AeHCTBUA
JloroBopa, B TOM YHCA€ IIyT€M IepepaclpefeACHHUs C
npyrux Crpareruii, cocraBager 25 000 (mBaguath IIIThb
ThIca4) moarapoB CIIA (MAM 9KBUBAA€HT 3TOM CyMMBI B
APYTOM BaAIOTE IIO KypCy, YCTAHOBACHHOMY EBponeicKkum
LEHTPaABHBIM 6aHKOM Ha aary
nepenadn/nepepacupesescHus JeHEXKHBIX CPENCTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies,
shall be equal to 50,000 (fifty thousand) US Dollars (or
its equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHuMaAbHAg CTOUMOCTE OOBEKTOB MOOBEPHUTEABHOTO
yIpaBAeHHUs, HeoOXomumas [As COXPaHEHHs HAeHCTBHS
Crpareruu B cAy4ae BbIBoJa aKTHBOB KamenHtra wu3
Crpareruu, B TOM 4YHCAE B paMKax IlepepaclpeieACHUs
Ha apyrue Crparermu, cocraBager 50 000 (marwpmecar
ThIca4) moarapoB CIHIA (MAM 9KBUBAA€HT 3TOM CyMMBI B
OPYro¥ BaAlOTE IO KypCy, YyCTaHOBAeHHOMY EBponerickum
LEHTPaABHBIM 6aHKOM Ha aary
nepenadn/nepepacupeseAcHus JeHEeKHBIX CPENCTB).

The reallocation of the assets from this Strategy to the
other Strategy subject to the Client's Instruction shall
be effected within ten (10) Business Days upon the
receipt of the relevant Client’s Instruction for
Reallocation of Assets in portfolio management by BCS.

[lepeBonm akTWUBOB H3 paHHOM Crpareruu Ha OPYIYIO
Crpareruro o UHCcTpyrImu Kauenra Ha
nepepacrpeneseHe aKTHBOB OCYIIECTBASETCH B TE€YEHHE
10 (mecaru) paboumx mHed c pgatel mnoaydeHusa BKC
COOTBETCTBYIOIIEH HHCTPYKIIHUH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days from the date of receipt of the
termination notice or Instruction for withdrawal of
assets from the Client by BCS accordingly.

BozBpaT OOBEKTOB JOBEPUTEABHOTO yIpaBaeHusa KaveHTy
OpH  [OCPOYHOM IIpekpaieHnu  CrpaTeruu, IIpU
npekpareHun aefictBus [JoroBopa HAM IIPH YaCTHYHOM
BBIBOZE aKTUBOB, mnpousBomutrca BKC B teuenume 10
(mecatu) paboumx mHe#t ¢ gatel moaydeHus BKC ot
Kamenra yBemoMaeHHd O pacTopzkeHuH J[loroBopa HAH
HHCTPYKIIMH Ha BBIBOJI aKTHBOB, COOTBETCTBEHHO.
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BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXKeT WHCIIOAB30BaTh AaKTUBBI HOPTQEAT AT
MapKUHaAbHOro KpenuroBaHusa. BKC wMoxker Takxke
OTKpPbIBAaTh OAMHHBIE M KOPOTKHE IO3HULHUH B aKIUAX H
obAMTaINaX OTHAEABHBIX OMHTEHTOB, a TakKXe B
IIPOM3BOAHBIX HHCTPYMEHTAX Ha aKIWUH, ODAMramuu Hu
¢ oHIOBBIE NHAEKCHI.

The Client is entitled to give recommendations to BCS
in respect to portfolio management of the Client’s
assets, namely, the composition and structure of the
Portfolio = Management assets, operations and
transactions performed therewith. BCS shall follow the
said recommendations at its own discretion, basing on
the aims and conditions of the Portfolio management
rules and the Agreement

Kanent BIIpaBe naBaThb BKC PEeKOMEHIAINH
OTHOCHUTEABHO OCYIIIECTBACHUS JOBEPUTEABHOTO
yIIpaBA€HHUS aKTHBaMH Kamnenra, a HMEHHO:
OTHOCHUTEABHO CcoCTaBa M  CTPYKTypel OOBEKTOB
JOBEPUTEABHOI'O VIIPABACHHHA, OIEpalldii U CHOEAOK,
COBEpIIaeMBbIX c Ob6BeKkTamMu JOBEPUTEABHOTO

ynpaBaeHUd. [IpuMeHeHHe yKa3aHHBIX PEKOMEHIAIUH
BKC ocyLIecTBASIET HCKAIOYHUTEABHO II0 COOCTBEHHOMY
YCMOTPEHHIO, HCXOAd H3 Ileaed u ycaoBuit Ilpasua

JOBEPUTEABHOI'0 yIIpaBAeHHs u [lorosopa.

Portfolio Management Fee Rate /

Cmaeka Komuccuu 3a ynpasaerue

2% (two percent) per annum including VAT

| 2% (mBa mponeHTa) roxoBbIX ¢ yueroMm HIC

Income Hurdle Rate / Cmae

rxa Ilopozos020 yposHst doxooa

0% (zero percent) per annum

| 0% (HOAB IPOLIEHTOB) T'OAOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxderus

10% (ten percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle,
including VAT.

10% (mecsaThb HIPOLEHTOB) OT CYMMBbI, OIIPEIEASIeMOH KakK
pasHuna Mexay cymmamu [loxoma Kamenrta, Komuccuu
3a ynpaBaeHHE U [IoporoBbBIM YPOBHEM [0X0[a, C YIETOM
HAC.

Payment of expense

s / Onnama pacxodos

All expenses arising from or related to transactions

BKC omaayuBaeT pacxonbl, CBSI3aHHBIE C OOpallleHHeM

made with respect to the Portfolio Management Assets | OOBEKTOB  [OBEPUTEABHOIO, VIIPABAEHHS 3a  CYeT
shall be paid by BCS from the funds placed by the | meHeXXHBIX  cpencTB Kavenra, HaXOOAIIUXCSI B
Client under the portfolio management. JIOBEPUTEABHOM YIIPABACHHUH.
“1.10 PB Global allocation (aggressive)” Strategy / Crparerus «1.10 IIB I'noGaAbHast aAAOKALHS
(arpeccuBHasm)»
Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:
Realization of profit by dynamic investing in diversified | IToayuenue JOXOMHOCTH IyTeM OUHAMHUYECKOI'0

assets bundle in a long-term perspective.

HHBECTHPOBaHHUS B AUBEPCHMHUIIMPOBAHHBIH Habop
aKTHUBOB B JIOATOCPOYHOM IIEPHOJE.

Strategy Risk Level/Yposersb Pucka Cmpameauu:

High

| Bricokmnit

Recommended term of investment / PekomeHOyemblii CPOK UHBeCMUUUTL:

One year or more

| OT ogHoro roga u 6oaee

Base Currency / bazosas Banroma

US Dollar

| Hoanap CIIA

Strategy Type /Tun Cmpameauu:

The strategy aims to achieve the high profitability of
Portfolio by using the trends of each asset within
diversified assets bundle. The risk is controlled by
target-oriented volatility and limits on Portfolio
structure to achieve a target VaR of 25% (95%
confidence level) within 1 (One) year.

CrpaTeruss CTPEMHUTCS OOCTHYbL BBICOKOH IOXOMHOCTH
[MopTdeass, UCIOAB3yS TPEHABI KAaKAOI0 M3 aKTHBOB B
OUBEPCU(MUIIMPOBAHHOM  Habope aKTHBOB. Puck
KOHTPOAHUPYETCH IeA€BOH BOAAQTHABHOCTBIO u
OrpaHHYEHHEM II0 CTPYKTypPe HNOPTMEAS C LIEABIO JOCTHYb
VaR B 25% (ucmioab3ysa 95% mnoBepUTEABHBIH YPOBEHB) B
Teyenne 1 (OxHoro) roxa.

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmdpensi u 8udvl coenorx

Within the scope of the Strategy BCS proposes (but

B pamkax Crpareruu BKC 3aagBasgeT o HamMepeHHHU (HO He

does not undertake) to keep the structure of portfolio | 6eper Ha ceba 00s3aTeAbCTBO) HIPUAEPKUBATHCS
as follows: CAEYIOUIEH CTPYKTYPHI HOPTQEAS:
e Monetary funds in the form of cash balance on | e JIEHEXKHbIE cpencTBa, IpeCTaBACHHBIE

the accounts, money market instruments,
deposits and liquid derivatives on money
market rates and on currency rates (“Monetary
funds and its equivalents”);

MEHEXHBIMH OCTAaTKaMH II0 CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO DBIHKA, AEIIO3UTAMH, a TaK:Ke AUKBHUIHBIMU
IIPOM3BOAHBIMY Ha CTaBKH JEHEXKHOIO PBIHKA H KyPCHI
BaAloT («/leHeXXHbIe CPEICTBA U 9KBUBAACHTBD);
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Fixed income instruments and instruments
that are linked to fixed income instruments.
These instruments may include (but are not
limited to) corporate bonds (including state
unitary enterprises bonds), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company
funds, ETFs and other instruments providing
for fixed payments to be made by the issuer
according to a fixed schedule as well as the
instruments with a dynamics linked to the
dynamics of bond indices or bonds of the
certain companies (“Fixed income instruments

o HHCTPYMEHTHI C (PUKCHPOBAHHOH JOXOMHOCTBIO U
HHCTPYMEHTBI, I[IPHUBA3aHHBIE K HHCTPyYMEHTaM C
(pUKCHUPOBAHHON MOOXOMHOCTBHIO. [laHHBIE HHCTPYMEHTBI
MOTYT BKAIOYATh (mO He OrpaHUYNBATHCS)
KOpPIOpaTUBHLBIE  OOAWTaIUu  (BKAIOYAs  OOAMTaIluU
TOCYZapCTBEHHBIX YHUTaPHBIX IPEeaIPUITHLi),
MyHUIIUTIAABHEIE, cybdenepasbHble, CyBepeHHEbIe /
roCcyZapCTBEHHBIE obaurau u obaurauu
HAIHAIIMOHAABHBIX HHCTHUTYTOB - PETHOHAABHBIX OAHKOB
pasBUTHg U T.I., IIPOU3BOAHBLIE WHCTPYMEHTHI HAa
obauramuu /KOp3uHbl  obauranuii, Ha  6a3oBble U
KpEeaUTHbIE CTaBKH, douasI CTOPOHHUX u
appuAMPOBAHHBIX  KOMIIAHUMH, ETF, u  gpyrue
HHCTPYMEHTBI, SMHUTEHT KOTOPBIX 00s3aH OCYIIECTBASITH
dpUKCHpOBaHHLIE BBITIAATEI 1o YCTAHOBAECHHOMY
rpadpuKy, a Tak:Ke HHCTPYMEHTHI, AUHAMHKA KOTOPBIX

and Instruments linked to Fixed income | mpuBsi3aHa K AWHaAMHWKE HWHAEKCOB OOAWTAIIUE HAU
instruments”); obAuraruii OTAEABHBIX KOMITaHu#l («VIHCTPyMEHTBI C
(PUKCHPOBAaHHOH  JOXOIHOCTBIO U HHCTPYMEHTEHI,
pUBA3aHHbIE K HWHCTPYMEHTAM C (UKCHPOBAHHOH

JIOXOHOCTBIO);
e Shares and depository receipts on shares of | e aKUMU M [ENO03UTapHbIE PACIHCKH Ha akKLHuUd

corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds and affiliated company funds,
ETFs, structured products and other
instruments which dynamics is directly linked
to the dynamics of share indices or shares of
certain companies (“Shares and derivatives”);

KOpIIOpanui, BKAIOYAad IIPOHU3BOAHBIE MHCTPYMEHTBI Ha
aKIMH / AeTIO3UTapHbIE€ PACIIUCKH, U (DOHIOBbIE HHAEKCHI,
¢douae! cropoHHUX U addrusnpoBaHubix Komnanuii, ETF,
CTPYKTYPHbIE IIPOAYKTBl U APyrHMe€ HMHCTPYMEHTHI,
AUHaAMHUKa KOTOPBIX HAIPAMYIO IIPHUBA3aHa K AUHAMUKE
HHAEKCOB AaKIUHd HWAM aKIUHd OTHEABHBIX KOMIIaHUH
(«\AKIIMH ¥ IPOU3BOAHBIE HHCTPYMEHTED);

Derivatives on indices, third party funds and
affiliated company funds, structured products,
ETFs and other instruments which dynamics
is directly linked to certain commodities price
fluctuations (“Commodity based instruments”);

o IIPOU3BOAHBIE  HMHCTPYMEHTBI Ha  HHIEKCHI,
¢oHAOBI CTOPOHHUX U Aa((PUAMPOBAHHBIX KOMITAHHUH,
CTPyKTypHble IpoaykrThl, ETF u apyrue HHCTPYMEHTHI,
OUHAMHUKa KOTOPBIX HAIIPSIMYIO IIPUBA3aHA K IUHAMUKE
IIeH Ha OTAEABbHbIE ChIpbeBble TOBaphbl (<MHCTPYyMEHTSI,
pUBsS3aHHBIE K CTOMMOCTH ChIPbEBBIX TOBAPOBY);

e REPO transactions in any financial | e coneakun PEIIO ¢ Ao0ObiMH  (PUHAHCOBBIMHU
instruments. HWHCTPYMEHTAMH.
For the purposes of risk management the following B 1meaax ymopaBaeHHS PHCKaMH YCTAaHABAMBAIOTCS

restrictions on the Portfolio structure shall apply:

the proportion of Monetary funds and its
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 300%;

the proportion of Shares and derivatives shall
not exceed 300%;

the  proportion of Commodity
instruments shall not exceed 300%;
the proportion of one issuer instruments
shall not exceed 300%;

the volume of loans secured by the Portfolio
assets shall not exceed 300%;

the volume of short positions in shares,
bonds and derivatives shall not exceed 200%.

based

CAENYIOIIHE OI'PaHHYEHHS 110 cTPpyKType IToprdeasa:

e noag [leHEXKHBIX CPEACTB U OKBHBAAE€HTOB — He
6oaee 100%;

LI (oYX { HNHCTpyMEHTOB c
JIOXOAHOCTEIO — He boaee 300%;

e 1oAd AKIIUM U IPOU3BOAHBIX UHCTPYMEHTOB — HE
6oaee 300%;

e  noag UHCTPYMEHTOB, IPUBA3aHHBIX K CTOUMOCTH
CBIPBEBBIX TOBApPOB — He 6oaee 300%);

e moag VHCTPYMEHTOB OIHOTO SMHUTEHTA — He Goaee
300%;

e pa3Mep 3auMMCTBOBaHUM nond akTHUBBI IlopTdeas
— He 6oaee 300%.

e pa3Mep KOPOTKHX MO3UIUH B  aKIHIX,
obauraiyii U NPOU3BOAHBIX HMHCTPYMEHTaxX — He
6oaee 200%.

¢pUKCUPOBaHHOM

In the event of adverse market conditions BCS may
hold up to 100% of the Portfolio in cash in order to
minimize the risks.

B cayyae HeGAATONIPHUATHON PHIHOYHOM OOCTAHOBKH, B
meAgx MUHHMH3auK puckoB, BKC mozxker mepzkartb 10
100% mopTdead B [eHEXKHBIX CPEACTBAX.

Aims of the Strategy / 3adauu Cmpamezuu
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BCS aims to achieve the investment objective mostly
by investing in a range of ETFs varied by sector and
geography. In order to reduce transaction costs BCS
can invest in liquid leveraged ETFs or derivatives. BCS
also has the ability to hedge risks of Portfolio by
making transactions with derivative instruments
and/or by holding funds in Portfolio.

Allocation is made dynamically using a systematic
approach. The factors used in the investment model of
the Strategy include trend, valuation and investor
sentiment factors. The factors can be added or changed
at the discretion of BCS.

Risk is controlled through target-oriented volatility and
monitoring made within a month within key investor
sentiment levels and technical levels.

BKC crpemMuTcda OOCTHYL WHBECTHIIMOHHOM  IIEAUM
IPEUMYIIECTBEHHO IyTeM UHBECTULIUH B ETF
Pa3AMYarolIMXCcs 110 CEKTOpaM M reorpadudecku. B miean
CHHKEHHs TPaH3aKIMOHHBEIX wu3nepxkek BKC wmoxer
HHBeCTUpOBaTh B AUKBUAHBIe ETF ¢ mnaedyom wmam
npon3BoAHble MHCTPyMeHTHI. BKC Tak ke mMeeT IIpaBo
KOHTPOAHUPOBaTh PHCK HHBECTHIHUAMH B IIPOH3BOJAHBIE
UHCTPYMEHTBI H/HUAU AepxkKaTb NOPTdEAb B AEHEXKHBIX

cpeacTBax.

AAnOKaL  MIPOU3BOAUTCA AUHAMHYECKH HCIIOAB3Yd
CHCTEMATHYECKUH 1oaxod. PakTopbl HCIIOAB3yE€MbIE
UHBECTHIIMOHHOH  Momeabto  CTpaTeruu  BKAIOYAIOT

TPEHIOBEBIE, IIEHOBbIE (DAKTOPBI U (PAKTOPBLI HACTPOCHUH
HHBeCTOPOB. PaKTOPBI MOTYT HO0ABAATHECSI U U3MEHATHCS
no peurenuto BKC.

Puck KOHTpOAMpYETCA IIEAEBOM BOAATHABHOCTBIO H
CAEKEHHEM B T€UEHHH Mecdlla 3a KAIOYEBBIMH YPOBHAMH
HACTPOEHHUH MHBECTOPOB U TEXHUYECKHUMH YPOBHSIMH.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

e US bonds (BND US Equity) - 10%

e non-US bonds (BNDX US Equity) - 10%

e global stocks (VT US Equity) - 80%

VHBECTUIIMOHHBIH II0Ka3aTeAb OAST CpaBHEHUS
HHBECTHUIIMOHHBIX pedyabTaroB Crparerun 3a OTYeTHBIH
IIEPUO/ CKAAABIBAETCS U3 CAEAYIOIINX IIoKa3aTeAeii:

e  O6aumramuu CIIA (BND US Equity) - 10%

e  O6auramum He-CIIA (BNDX US Equity) - 10%

e Taobaapubie Aknnu (VT US Equity) - 80%

Special terms of the Strategy / Ocobuble ycnosus Cmpameauu:

The minimum amount of the funds initially placed
under the portfolio management or reallocated from the
other Strategies shall be equal to 50,000 (fifty
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as
of the date of placement/reallocation of the funds).

MuHUMaAbHasS cyMmma AEHEZXKHBIX Cp€encCTs,
IepeagaBa€MbIX B JOBEPUTEABHOE yIIpaBA€HHUE
HN3HaA4YaABHO HAN 3a4YHCAAEMBIX B IIopdaaKe

nepepacrnpeneseHus ¢ apyrux Crparteruii, cocraBager 50
000 (marpmecar Teicad) goasapoB CIIIA (1AM 5KBUBaA€HT
9TOH CyMMBI B APYTOH BaAIOTE 110 KyPCY, YCTAHOBA€HHOMY

EBpomeficKUM  IIEHTpPaAbHBIM  0aHKOM  Ha  [gaTy
repenayn / iepepacnpeneAeHns IeHEXKHBIX CPEACTB).
The minimum amount of the funds additionally placed | MunumaabHasS cymMmMma JEeHEeXKHBIX CpencTs,
by the Client under the portfolio management within | gormoanuTeAbHO nepemgaBaeMbIX KanenTom B

the term of the Agreement, including by way of
reallocation from other Strategies, shall be equal to
25,000 (twenty five thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

JOBEPUTEABPHOE yIIPaBAEHHE B TeYE€HHE CpPOKa [AeHCTBUA
[loroBopa, B TOM YHCA€ IIyT€M IepepaclpefeACHHUs C
npyrux Crpareruii, cocraBager 25 000 (mBaguath IIITh
ThIca4) noarapoB CIHIA (MAM 9KBUBAA€HT 3TOM CyMMBI B
APYTOM BAAIOTE IIO KypCy, YCTAHOBACHHOMY EBponeickum
LEeHTPaAbHBIM 6aHKOM Ha aary
nepenadn/nepepacupesescHus JeHEXKHBIX CPENCTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies,
shall be equal to 50,000 (fifty thousand) US Dollars (or
its equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHuMaAbHAg CTOUMOCTE OOBEKTOB MOOBEPHUTEABHOTO
yIpaBAeHHUs, HeoOXomumas [As COXPaHEHHs HAeHCTBHS
Crpareruu B cAy4ae BbIBoJa akKTHUBOB KamenHtra wu3
Crpareruu, B TOM 4YHCAE B paMKax IlepepaclpeieACHUs
Ha apyrue Crparermu, cocraBager 50 000 (marwpmecar
ThIca4) moarapoB CIHIA (MAM 9KBUBAA€HT 3TOM CyMMBI B
OPYro¥ BaAlOTE IO KypCy, YyCTaHOBAeHHOMY EBponerickum
LEHTPaABHBIM 6aHKOM Ha aary
nepenadn/nepepacupeseAcHus JeHEeKHBIX CPENCTB).

The reallocation of the assets from this Strategy to the
other Strategy subject to the Client's Instruction shall
be effected within ten (10) Business Days upon the
receipt of the relevant Client’s Instruction for
Reallocation of Assets in portfolio management by BCS.

[lepeBonm akTWUBOB H3 paHHOM Crpareruu Ha OPYIYIO
Crpareruro o UHCcTpyrImu Kauenra Ha
nepepacrpeneseHe aKTHBOB OCYIIECTBASETCH B TE€YEHHE
10 (mecaru) paboumx mHed c pgatel mnoaydeHusa BKC
COOTBETCTBYIOIIEH HHCTPYKIIUH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days from the date of receipt of the
termination notice or Instruction for withdrawal of
assets from the Client by BCS accordingly.

BozBpaT OOBEKTOB JOBEPUTEABHOTO yIpaBaeHusa KaveHTy
OpH  [OCPOYHOM IIpekpaieHnu  CrpaTeruu, IIpU
npekpareHun aefictBus [JoroBopa HAM IIPH YaCTHYHOM
BBIBOZE aKTUBOB, mnpousBomutrca BKC B teuenume 10
(mecatu) paboumx mHe#t ¢ matel moaydeHus BKC ot
Kamenra yBemoMaeHHd O pacTopzkeHuH J[loroBopa HAH
HHCTPYKIIMH Ha BBIBOJI aKTHBOB, COOTBETCTBEHHO.
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BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXKeT WHCIIOAB30BaTh AaKTUBBI HOPTQEAT AT
MapKUHaAbHOro KpenuroBaHusa. BKC wMoxker Takxke
OTKpPbIBAaTh OAMHHBIE M KOPOTKHE IO3HULHUH B aKIUAX H
obAMTaINaX OTHAEABHBIX OMHTEHTOB, a TakKXe B
IIPOM3BOAHBIX HHCTPYMEHTAX Ha aKIWUH, ODAMramuu Hu
¢ oHIOBBIE NHAEKCHI.

The Client is entitled to give recommendations to BCS
in respect to portfolio management of the Client’s
assets, namely, the composition and structure of the
Portfolio  Management assets, operations and
transactions performed therewith. BCS shall follow the
said recommendations at its own discretion, basing on
the aims and conditions of the Portfolio management
rules and the Agreement

Kanent BIIpaBe naBaThb BKC PEeKOMEHIAINH
OTHOCHUTEABHO OCYIIIECTBACHUS JOBEPUTEABHOTO
yIIpaBA€HHUS aKTHBaMH Kaunenra, a HMEHHO:
OTHOCHUTEABHO CcoCTaBa M  CTPYKTypel OOBEKTOB
JOBEPUTEABHOI'O VIIPABACHHHA, OIEpalldii U CHOEAOK,
COBEpIIaeMBbIX c Ob6BeKkTamMu JOBEPUTEABHOTO

ynpaBaeHUd. [IpuMeHeHHe yKa3aHHBIX PEKOMEHIAIUH
BKC ocyLIecTBASIET HCKAIOYHUTEABHO II0 COOCTBEHHOMY
YCMOTPEHHIO, HCXOAd U3 Ileaed u ycaoBuit Ilpasua
JOBEPUTEABHOTO yIIpaBAeHUs U JloroBopa.

Portfolio Management Fee Rate /

Cmaeka Komuccuu 3a ynpasaerue

2,5% (two point five percent) per annum including VAT

2.5% (OBa C IIOAOBHHOM IIPOIIEHTA) TOJOBBIX C Y4YETOM
HAC

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IPOLIEHTOB) T'OAOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxoderus

10% (ten percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle,
including VAT.

10% (mecsaTh HIPOLEHTOB) OT CYMMBbI, OIIPEIEASIeMOH Kak
pasHuna Mexay cymmamm [loxoma Kamenrta, Komuccuu
3a ynpaBaeHHE U [IoporoBbBIM YPOBHEM [0XO0[a, C YIETOM
HAC.

Payment of expense

s / Onnama pacxodos

All expenses arising from or related to transactions
made with respect to the Portfolio Management Assets
shall be paid by BCS from the funds placed by the
Client under the portfolio management.

JEHEXKHBIX
JOBEPUTEABPHOM YIIPABAECHHH.

BKC omaayuBaeT pacxonbl, CBSI3aHHBIE C oOpallleHHeM
OOBEKTOB  MOBEPHUTEABHOIO, VIPAaBACHHA 3a  CUYET
CpPEenCTB Kanenra, HaXOOdIIINXCS B

“1.11 “Index Linked Notes” Strategy / Crparerus «1.11 «HHAekKcHpyeMmbie HOoThI»

Main Investment Objectives / OcHo8Hble UHE8ECMUUUOHHbLE UeSluU

The Strategy’s main investment objective is to maximize
current income consistent with preservation of capital
and prudent investment management.

OCHOBHBIMH MHBECTUIITMOHHBIMH IEASIMH HACTOSAIIEH
CTpaTCl"I/II/I ABAAIOTCA MaKCHUMHU3aIlUd TEKYIIETO
A0Xo4a B COXPaHECHHUE KalluTaasa.

Strategy Risk Level/Yposersb Pucka Cmpameauu:

Moderate-conservative

| YMepenHO-KOHCEpBATHUBHbIHA

Recommended term of investment / PekomeHOyemblii CPOK UHBeCMUUUTL:

The Strategy may be terminated at any time, but it is
advisable for Clients to remain with the said Strategy for a
period of at least 12 months in order to reasonably expect
to achieve Investment Objectives.

Crparerusa MoxKeT OBITH IIpeKpallleHa B AI06oe Bpewmsd,
onHako KameHTaM peKOMEHAyeTcs Oep3KaThb aKTHBBI
non maHHoYM Crparerueil He MeHee 12 MecdlleB [As
TOTO, 4YTOOBI OOOCHOBAHHO OXKHIATL [JOCTHXKEHUS
VHBECTUIMOHHBIX LIEAEH.

Base Currency / bazosas Banroma

US Dollar

| Hoanap CIIA

Investment Objectives/ HHgecmuyuoHHble yenu

The Strategy’s investment objective is to maximize current
income by maintaining invested capital.

BCS aims to select assets with the highest current income
given Strategy risk level. In order to maintain invested
capital the universe of suitable assets is further refined by
choosing assets that are deemed by BCS as undervalued
in current market conditions. For the purposes of
selecting investments BCS uses analytics, proprietary
financial models, market factors, as well as holds
meetings with the top-management of issuers/borrowers
and visits their facilities.

In forming the Portfolio BCS aims to decrease risks of
certain issuers by observation of the risk limits specified

IleasmMu wHBecTHpOBaHHS Hacrodmleidn Crpareruu

ABAFIOTCH MaKCHMH3aIlMd TEKyIlero aoxoda MU
COXpaHEHHE KalluTaaa.
BKC crpeMuTca HWHBECTHPOBATbH B aKTHBBEI C

HaWBBICIIMM YPOBHEM TEKYLIEro [O0XoJa C Y4ETOM
ypoBHA pucka Crpareruu. [ag TOro 4To0Obl COXPAaHUTH
WHBECTUPOBAHHBLIM KamnuTaa CcTpykTypa Iloprdeas
MOXKeT OBITh B JaAbHEHIIIeM yTOYHEeHa IIyTeM mnoadopa
aKTHBOB, KoTophle cuntaiorcsas BKC HemooleHeHHBIMU
B TEKYyIIMX DpPBIHOYHBIX YCAOBHAX. B 1mporecce
TIPUHATHS HHBECTHUIMOHHBIX peleHui BKC
HCIIOAB3YEeT aHAAUTHYECKHE MaTepHaAbl, COOCTBEHHBIE
(bHMHAHCOBBIE MOJEAH, PBIHOYHBIE KO3(MHUIIMEHTHI, a
TaKXKe IIPOBOJAUT BCTPEYH C PyKOBOACTBOM KOMIIaHHM-
3MI/ITCHTOB/38.CMHII/IKOB Hu IIOCEIILIEHHE ux
IIPOU3BOJCTB.

I[Ipu d¢opmupoBannm noprdesaas BKC crpemurca
CHU3UTb PHCKH OTAEABHBIX OMHUTEHTOB 334 CYeT
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in the section “Portfolio Structure Limits”.

If the Client wishes to change the investment policy it
shall either transfer its assets under a different Strategy
by executing a relevant Instruction and signing all
relevant documents, or amend this Strategy by signing an
additional or supplemental agreement with BCS.

BCS generally uses the principles of value investing to
analyze and select Debt Instruments (as defined below) for
the Client’s investment Portfolio. As part of this process,
BCS reviews such measures as the issuer’s/borrower’s
free cash flow, debt-to-equity ratio, earnings before
interest, taxes, depreciation and amortization (“EBITDA”)-
to-interest ratio, debt-to-EBITDA ratio, or other measures
of credit worthiness in evaluating the securities of a
particular issuer/borrower. BCS does not include formal
consideration of general economic scenarios in its
investment process, nor does it attempt to predict short-
term movements of interest rates.

BCS invests in Debt Instruments that can be purchased
at prices or yield premiums which BCS believes to be
attractive based on BCS’s assessment of each security’s
intrinsic value. The assessment of intrinsic value is based
upon an analysis of the issuers’/borrowers’ ability to
repay, the quality of the collateral (if any), liquidity, and
other factors. BCS may also employ other types of
analysis in assessing the attractiveness of a Debt
Instrument, relying upon present day pricing information,
quantitative cash flow valuation techniques, financial
statement and collateral analysis, and actual and
projected ratings in determining if a given security is
attractively priced. In spite of the use by BCS of a
particular index as an Investment Performance
Benchmark for the Strategy, sector, industry, and
issuer/borrower weightings in Portfolio can vary
materially from the index from time to time.

The Strategy shall invest in a portfolio of Debt

COOAIOIEHHS AMMHTOB II0 KOHIIEHTPAIIUH pPHCKOB,
mepedyrcAeHHBIX B paszese «Crpykrypa Iloprdeas u
OI'PaHUYEHUSD.

Ecan KaneHT keaaeT U3MEHHUTBH yCAOBHA HaCToOAlleH
CrpaTeruy, OH MOXKET AM0OO II€PEBECTH AKTHUBBI IIOL
apyryio CTpaTeryio IyTeM IoJadyyd COOTBETCTBYIOIIEH
VHCTPYKUIMH M TOAIHCAHUS BCEX COOTBETCTBYIOIIHNX
JOKYMEHTOB, AM0OO BHECTH H3MEHEHHS B HACTOSIIYIO
Crpareruio IyTeM TIOATINICAaHUS c BKC
JOIIOAHHUTEABHOI'O COrAAQIlI€HUA.

IIpu BbIGOpEe [lOATOBBIX HHCTPYMEHTOB (KaK OHHU
OITPEIEAEHBI HHXE), KOTOpBIE BOMOYT B
WHBECTHUIIMOHHBIHN IToprdean Kauenra, BKC
PYKOBOACTBYETCS OLIEHKOH IIOTeHILlMasa OMHUTeHTa/
3aeMimuKka. B mporiecce takoid orenku BKC mcxomut
U3 BEAWYHHBl CBOOOMHBIX MOEHEXKHBIX CPEICTB
SMUTEHTA/3aEMIIINKA, COOTHOIIEHHUS 3a€MHOTO0 H
aKIIMOHEPHOI'0 KaIluTaAa, IPHUOBIAM [0 YIIAQTHI
HaAOIOB, IIPOLIEHTOB, M3HOCA W  aMOPTHU3ALUH
(“EBITDA”) ¢ cyMMaMH IIPOLIEHTOB, BEAWYHHOH
3a€eMHOT0 KaluTaaa Y  HHBIMH  IIOKa3aTeAdMH
KPEIUTOCIIOCOOHOCTH SMHUTEHTA/3aeMIrKa. [Ipu aToM
BKC He VYIUTBIBAET ¢dopmasbHO CclieHapuu
MaKpPO3KOHOMHUYECKOTO pPa3BUTHUS U HE IIbITAEeTCs
IIPOTHO3UPOBATh KpPaTKOCPOYHbBIE KoaebaHus
TIPOILIEHTHBIX CTABOK.

BKC wunBectupyer B [l0oATOBBIE HHCTPYMEHTHI IIO
neHam, kotopble BKC cunTaeT nmpHuBAEKATEABHBIMU Ha
OCHOBE COOCTBEHHOU OII€HKH BHYTPEHHEH CTOHMMOCTH
KaXnaod 1neHHoOM Oymaru. OrlleHKa BHYTpeHHeH
CTOMMOCTH OCHOBaHa Ha AaHaAu3€ CIIOCOOHOCTH
SMHUTEHTOB/3aE€MIIINKOB oTBeYaTh o CBOUM
obsg3aTeabCcTBaM, KadecTBa  obecredeHus  (Ipu
HaAWYUM), AUKBHAHOCTH Hu apyrux gakropoB. BKC
MOZKET TaKKe MCIIOAb30BaTh APYrHe BHABI aHaAM3a
IIPH OIE€HKE IIPUBACKATEABHOCTH I€HBI J[l0ATOBOTO
HMHCTPYMEHTA, ONHpasch Ha HWHQMOPMAIIHUIO O €ro
PBIHOYHOH IeHe Ha KOHKPETHBIH JI€Hb,
KOAWYECTBEHHBIE METObI OLIEHKH  JE€HEXHBIX
IIOTOKOB, (DHHAHCOBYIO OTYETHOCTb M  aHaAu3

obecreyeHus, a TakKe dakTUIEeCKIEe 7§
IIPOTHO3UpPYyEMbIe peUTHHTH. Hecmotps Ha
ucnoab3oBanne BKC KoHKpeTHOro wuHOEKcCa B
KadyecTBe VM HBECTHUIIMOHHOTO TIIOKa3aTeAs B

otHomrenuu Crparteruu, cTpykrypa Iloptrdeasa (moas
HHBECTHUIIMH B CEKTOPBhI OKOHOMHKH U KOHKPETHBIX
SMUTEHTOB/3aeMIUKOB B [lopTdease) MoxkeT BpeMs OT
BPEMEHH CYIIECTBEHHO OTAMYATBHCS OT CTPYKTYPBI
9TOTO MHIEKCA.

B pamrax Crparerus OymeT  OCYIIECTBAITHCH

Instruments. These include, but are not limited to, | uHBecTHUpoBaHUEe B nopTdesb JOATOBBIX
non-complex debt instruments (corporate, municipal, | MHCTPYMEHTOB, BKAIOYAIOLINX B cebg 0e3
sub-federal, sovereign /public bonds and loan | orpaHUYEHHH NPOCThIE JOATOBBIE HHCTPYMEHTEI (B TOM
participation notes (“LPNs”), including bonds and notes | uucae KOPIIOpPATUBHEIE, MYHHIIUIIAABHEIE,

issued by state unitary enterprises, state corporations and

cyodenepasbHble, CYBEPEHHLIE/  TOCYAapPCTBEHHBIE

supranational institutes, such as regional development
banks etc.) and complex debt instruments limited to

o0AMTallMKM M HOTEI yyacTud B 3aiiMme («LPN»), BKArogas
OOAWTAIIMY ¥ HOTBHI T'OCYAAPCTBEHHBIX VHUTAPHBIX

indexed bonds/notes (including but not limited to index | mpeanpuarTuii, TOCYIaPCTBEHHBIX KOpIOpaIiuii,
linked notes issued by BrokerCreditService Structured | HagHaIIMOHAABHBIX HHCTHUTYTOB - PETHOHAABHBIX
Products plc), inflation-indexed bonds/notes, callable or | GaHKOB pPa3BUTHA H T.II.), 4 TAK¥KE CAOXKHBIE JOATOBEIE
puttable bonds/notes, credit-linked notes (“CLNs”) and | HHCTPYMEHTSI, IpPEACTaBAEHHEIE
subordinated bonds/notes (“Debt Instruments”). HCKAIOYHUTEABHO ODAUTAIIUAMY / HOTAMU C
IPUBA3aHHLIM K MHIEKCY HOMMHAAOM / KYIIOHOM

(BKAIOYAsI, HO HE OrPaHUYHBAACH, HHAEKCHPYEMBIE
HOTBI, BBIOyIIeHHbIe KoMnanueii BrokerCreditService
Structured Products plc), obaurammamu/ HOTAMH
BBIIIAQTBI  TI0  KOTOPBIM _ 3aBHCAT _ OT  HHAEKCa
UHMAIIMM, OoOAMralMsgMMi/HOTAMM C  OHIMENM HuX
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The Strategy shall invest in Debt Instruments rated at
least B- (or its equivalent) by one or more of Moody’s,
Standard & Poor’s, or Fitch, or any security that has been
determined by BCS to be of comparable quality to the
aforementioned rating.

The Strategy may invest in Debt Instruments of any
maturity. BCS primarily uses effective duration and
modified duration measures (“duration”) to approximate
the sensitivity of a security’s price to changes in interest
rates. The longer a security’s duration, the more sensitive
it will be to changes in interest rates. Similarly, a portfolio
with a longer average portfolio duration will be more
sensitive to changes in interest rates than a portfolio with
a shorter average portfolio duration.

BCS uses fundamental analysis to develop an estimate of
intrinsic value, and looks at, among other factors, a
company’s earnings, book value, cash flow, -capital
structure, and management record, as well as its industry
and position within that industry. This analysis includes a
review of company reports, filings with Regulators,
computer databases, industry publications, general and
business publications, research reports and other
information sources.

The value principles used by BCS lead it to focus on Debt
Instruments which in its opinion offer not only an
attractive stream of income but also the potential for price
gains as the market price adjusts to a level more
consistent with BCS’s expectations. In a number of cases,
the issuers of/borrowers under such instruments may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such Debt Instruments may pose a higher risk of
default or exhibit higher price volatility until the issues
related to the issuer’s/borrower’s financial distress are
better understood by the market or are ultimately
resolved.

BCS shall sell Debt Instruments when it determines that
a security has reached its intrinsic value, BCS’s research
process identifies a significantly better investment
opportunity, or BCS’s assessment of the security’s
intrinsic value declines. BCS may also dispose certain
portfolio securities from time to time in order to adjust the
average maturity, duration or yield of the Portfolio.

BCS may liquidate securities and hold in the Client’s
Accounts Monetary Funds as part of its overall investment
Strategy or for temporary defensive purposes in response
to adverse market, economic, political or other conditions

BBIKYyIIa /IPOMIasKH, KPEAUTHO-3aBHCHMBIMU _HOTaMH
(«CLN») 1 cy6OpAMHUPOBAHHBIMY OOAUTAITUSAMY /
HoTaMH («/IOATOBBIE MHCTDYMEHTBD).

Crpareruss mOpeanoaaraetT IpHobpeTeHHe [JOATOBBIX
HUHCTPYMEHTOB, UMEIOIINX PEHUTHHT He HUXKe B- (Ao
9KBUBAAEHT), IIPHCBOEHHBIN PEHUTHUHTOBBIM
areHTcTBOM Moody’s, Standard & Poor’s mam Fitch
AM0O IIeHHBIX OyMar, XapaKTEpPUCTHKH KOTOPBIX II0
orreike BKC cpaBHHMBI C LIEHHBIMH OyMaramw,
HMEIOMIMMH YKAa3aHHBIM PEUTHHT.

B pamrax CrpaTeruu MOKET OCYLIECTBASTBCS
HHBECTHPOBaHHE B [lOATOBbIE HHCTPYMEHTHI C AIOOBIM
CPOKOM moraiieHusd. [IAg OLleHKU BAUSHUS KOAeOaHUM
IIPOEHTHBIX CTAaBOK Ha CTOHUMOCTH II€HHBIX 6yMar
BKC paccYuThIBaEeT 9 PEeKTUBHYIO u
MOANGUIMPOBAHHYIO MAIOPAlMIo («aropanus). Yem
BBIIIIE AIOpalys, TeM 00Aee CTOMMOCTD LIEHHOH Oymaru
IIoABEPXKEHA BAHUAHHIO KOACGaHI/If/i IIPOLEHTHBIX
craBoK. TakuM 06pa3oM, HHBECTHIIMOHHBIH IOPTdeAb
c 6oaee BBICOKHMM IIOKA3aTEAEM CPEIHEH aiopaluy B
OOoABIIIEl CTENeHH IIOABEPIKEH BAWSAHHIO KOAeOaHWIH
TIPOLIEHTHBIX CTaBOK o CpaBHEHHIO c
HHBECTHUIIMOHHBIM mHopTdeaeM ¢ 0Ooaee HU3KUM
IoKa3aTeAeM CPeIHEeH MIopaIii.

BKC mnpumensger QyHAAMEHTAABHBIH aHaAW3 [OAS
OIIPENEACHHUSI BHYTPEHHEH CTOMMOCTH H YYHUTBHIBAET,
IIOMHMO IIPOYero, BBIPYYKY, 0OAAQHCOBYIO CTOHMOCTD
aKTHUBOB, [E€HEXHBbIE IIOTOKH, CTPYKTYPYy KalluTaaa,
JOKYMEHTBI VIIPABAEHYECKOM OTYEeTHOCTH, CEKTOD
9KOHOMHKH U IIOAOKEHHE O5SMHUTEHTAa B YKa3aHHOM
cektope. Takolf aHaau3 BKAOYWaeT B cebd
PacCMOTPEHHE OTYETHOCTH OMHUTEHTA, PETyASTOPHOH
OTYETHOCTH, CBeeHuH B 9AEKTPOHHBIX
HMH(OPMAIIHOHHBIX CHCTEMAaX, PAa3AMYHOTO poaa
nybaukamuii B CMU, coobiieHuii aHaAUTHKOB U
uH(MOPMAIIUHU U3 APYTUX UCTOYHHUKOB.

[TpuHIULIIBI OILIEHKU, HUCIIOAB3y€EMBbIe BKC,
IIpeaIIoAaraT HHBECTHPOBaHHE B  JloaroBble
HHCTPYMEHTBI, HE TOABKO SBAHIOLUIMECS HCTOYHHKOM

IPOIIEHTHOIO [J0X04a, HO M CIOCOOHBIE ITOKAa3aThb
3HAQYUTEABHBIM IIPUPOCT PBIHOYHONH CTOHMMOCTH IIPHU
6AarOIIPUATHOM PAa3BHUTHH PHIHOYHOHN cuTyauuu. Ilpu
OIIPEIEACHHBIX obcToaTeABCTBAX dbrHaHCOBOE
TIOAOKEHHE 53MUTEHTOB/3aEMIIHMKOB II0 YyKa3aHHBIM
HHCTPYMEHTaM MOXKET OLIEHHMBAaTBLCH KaK
He0AarOIIPUATHOE HAHM Jaxke Tskeaoe, omHako BKC
MOZKET OLIEHMBAaTh TaKoe (DMHAHCOBOE ITOAOKEHHE KaK
HMeIoIllee TEHAEHIIMIO K YAYYIIEHHIO BO BPEMEHHOM
nepcrexkTuse. MHBecTHpoBaHHE B Takue [lOATOBBIE
HHCTPYMEHTBI MOXKeET OBITh CBSA3aHO C 60A€e BBHICOKHUM
PHCKOM HEIIAATEXKECIIOCOOHOCTH MHUTEHTA /3aeMIINKa
u 6oaee BBICOKOH BOAATHABHOCTBIO DPBIHOYHOM IIE€HBI
OO0 MOMEHTa YAy4IlIeHHS (OUHAHCOBOIO COCTOSHUS
SMHUTEHTa AHOO IIOAOKHUTEABHOH OLIEHKH TaKOTO
(PUHAHCOBOIO COCTOSTHUS YYaCTHUKAMH PBIHKA.

BKC mo obmemy npaBuAy OymeT npoaaBath [JoAroBoit
HHCTPYMEHT B cAydaax, Korza, 1o mMHeHuio BKC, on
OOCTHUT  CBO€H  BHYTPEHHEH  CTOHMOCTH, ero
BHYTPEHHSII CTOHMMOCTH CHH3HAACh, AHOO IIpu
HaAM4YUK 0GoAee TIPUBAEKATEABHBIX 10 oneHke BKC
00BeKTOB uHBecTHpoBaHusg. BKC Takxke MOKeT
IpoaaBaTh IleHHble OyMaru nad reaeii 6aaaHCHPOBKH
IoKasaTeAeHd CpegHero Cpoka IIOTallleHUs, JIOPalluy U
noxonHocTH [Toprdeas.

BKC MoxkeT nmpoaaBaTh leHHble OyMaru U Aep:kKaTh Ha
Cuerax Kamenra [leHeXHbIE CpPeACTBA KaK [OAd
OocTuxKeHUd neaed CrpaTernu, Tak M B KadecTBe
BPEMEHHOH 3aIUTHON MEPBI B cay4dae
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even if such liquidation is inconsistent with the terms of a
particular Strategy. As a result of taking such temporary
defensive positions, the Strategy may not achieve its
Investment Objectives.

HeOAarOIIPUATHBIX PBIHOYHBIX, 3KOHOMHYECKHX,
TIOAUTHYECKHX M HHBIX YCAOBHH [aXKe B CAydadx,
KOTZa 93TO IIPOTHUBOPEYHT YCAOBUSAM KOHKPETHOH
Crparernu. B caydae HpUHATHS TaKUX BPEMEHHBIX
Mep 3anuThl, CTpaTerus MOXKET He NOCTUTHYTH CBOUX
ITeaeli MHBECTHUPOBAHUS.

Portfolio Structure Limits / Cmpyxmypa [lopmgpens u ozparHuyeHus

For the purpose of management of risks BCS intends to
(but does not undertake) to keep to the following limits
on the asset structure in respect of the Net Assets Value:

e the percentage of Monetary funds shall not
exceed 150%;

e the percentage of Debt Instruments issued by
U.S. Treasury shall not exceed 150%;

e the percentage of Debt Instruments issued by the
Ministry of Finance of the Russian Federation
shall not exceed 150%;

e the percentage of Debt Instruments (including
index linked notes) issued by BrokerCreditService
Structured Products plc shall not exceed 100%

e the percentage of other one issuer/borrower Debt
Instruments shall not exceed 35%;

e the percentage of Debt Instruments rated lower
than B-* shall not exceed 0%;

* ratings are determined by the highest among S&P,
Moody’s and Fitch or determined by BCS as of
comparable quality to the aforementioned rating.

B meaax ynpaBaenus puckamu BKC Hamepena (HO He
obs13yeTcs) IPHUAEPKUBATECSI CA€IYIOIIHX
OrpaHHUYEHHH II0 CTPYKTYpPe aAKTHBOB B OTHOIIEHHH
CroumMmocTu YucThix AKTUBOB (BKATOUAS
Map3KHUHaABHbIE KPEIUTHI, IIPUBACYEHHBIE
nocpenctBoM Creaok PEIIO):

e  noad [IeHEeXXHBIX CPeACTB — He 6oaee 150%;

e  n1oAg [IOATOBBIX MHCTPYMEHTOB, BBIIIYIIEHHBIX
Kaszuaueiicrsom CIIIA, — He Goaee 150%;

e  110Ag JIOATOBBIX MHCTPYMEHTOB, BBIITYIIEHHBIX
MuHHCTEPCTBOM dprHaHCOB Poccuiickoi
denepanmu, — He 6oaee 150%;

e noag JIOATOBBIX HMHCTPYMEHTOB (BKAIOYAas
HHIEKCHPYEMBbIE HOTBI), BBINYIIEHHBIX
BrokerCreditService Structured Products plc
— "e 6oaee 100%;

e  10Ag HHBIX [lOATOBBIX HHCTPYMEHTOB OJHOTIO
9MUTEHTA /3aeMIuKa — He 6oaee 35%);

e foAd HHBIX JIOATOBBIX HHCTPYMEHTOB C
petiTuHroM Huxe B-* — He 6Goaee 0%;

*  PEHTHHIH OIPEAEASIOTCS II0 MaKCHMAaAbHOMY
3HaueHUIo cpenu pedtuHroB S&P, Moody’s u Fitch
uau 1o onenke BKC, comocraBHUMO! ¢ yKa3aHHBIMU
peUTHUHTraMHU.

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenib

The Investment Performance Benchmark for
correspondence of the Strategy’s level of risk and
estimation of the efficiency of Portfolio management shall
be Morningstar Emerging Markets High Yield Bond Index
(proxy iShares Emerging Markets High Yield Bond ETF).
This index tracks the performance of the below-
investment-grade U.S. dollar-denominated emerging
market sovereign and corporate bond market.

Jlags  COOTBETCTBHUSA  IIEAEBOMY  YPOBHIO  PHCKa
Crpareruu U aada OLIEHKHU 3pPEKTUBHOCTH
yIIpaBA€HHUS, yCTaHaBAUBaeTca VM HBECTHUIIMOHHBIMN
nokaszareab — Morningstar Emerging Markets High

Yield Bond Index (proxy iShares Emerging Markets
High Yield Bond ETF). [JauHHpIi HWHAEKC H3MEpPHET

nokazarean d(P@PEKTUBHOCTH HHBECTHPOBAHHUS B
CyBepeHHbIE u KOPIIOPATHBHBIE JIOATOBBIE
HHCTPYMEHTBI Pa3BHUBAIOIINXCS PBIHKOB,

neHoMHHUpoBaHHbBIE B moasapax CIIA c pedTHHraMu
HH2KE€ MHBECTHUIIMOHHOTO YPOBHH.

Special terms of the Strategy / Ocobuble ycnosus Cmpameauu:

The Minimum Market Value of assets placed under the
Strategy or transferred from other Strategies initially shall
be 5.000 (five thousand) US Dollars (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of funds).

MunumaasvHasgs  PeiHouHaa  CTOMMOCTE  aKTHUBOB,
nepenaBaeMbIX B [JOBEPHUTEABHOE VIIPaABACHHE WAH
3a4YHCAIEMBIX B IIOPSOKE II€PEPACIIPENEAeHUs C
npyrux Crpateruifi u3HadaAbHO, coctaBaseT S5 000
(maTe ThIicay) moasapoB CIIA (MAM 3KBHUBaA€HT 3TOH
CYMMBbI B APYTO¥ BaAIOTE M0 KyPCY, YCTAHOBAEHHOMY
EBpomefickuM ILeHTpasbHBIM 0OaHKOM Ha  [OaTy
nepenayn/nepepacupefeAeHus JeHEXKHbBIX CPEICTB).

The Minimum Market Value of assets additionally placed
under the Strategy, including by way of reallocation from
other Strategies, shall be 5.000 (five thousand) US Dollars
(or its equivalent in other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MunuMmasbHass  PerHouHas  CTOMMOCTL  AKTHBOB,
mepegaBaeMbIX Kanenrom B JOBEPUTEABLHOE
ynpaBaeHue 1on CrpaTerHio B TedeHHE CpoKa

nedictBug [loroBopa [IOIIOAHHUTEABHO, B TOM YHCAE
oyTeM  IepepacupeneseHuss ¢ apyrux CrpaTerui,
cocraBageT 5 000 (mare Teicad) moasapoB CIIIA (uam
3KBHUBAACHT 3TOH CyMMBI B APYroi BaAlOTe II0 KypcCy,
YCTaHOBA€HHOMY EBpOIIEHCKUM IIEHTPAABHBIM 0AHKOM
Ha [aTy Iepenayu/IepepacrpeneAeHusd OeHEeKHBIX
CpPEencTB).

The Minimum value of Portfolio Management Assets,
which shall remain under the Strategy after withdrawal by
the Client of assets from the Strategy, including by way of

MuHHuMaAbHAS CTOUMOCTb OOBEKTOB HOBEPHUTEABLHOIO
yHOpaBA€HHd, KoTopad [IOAKHA  OCTaTbCd  IIOA
Crparerveli B caydae BBIBOAA akKTHBOB KameHTa u3
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reallocation to other Strategies, shall be 5.000 (five
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank).

Crpareruu, B TOM qucae paMkax
repepacnpeneseHus Ha apyrue Crpareruu,
cocraBager S 000 (mare Thicad) moasapoB CIIA (nam
3KBHUBAACHT 3TOH CyMMBI B APYroi BaAlOTe II0 KypcCy,

B

YCTaHOBACHHOMY EBpomneiickum LIEHTPAABHBIM
OaHKOM).
Reallocation of assets from this Strategy to other strategy | [lepeBon akTuBOB M3 maHHOM CTpaTermu Ha OPYTYIO
shall be effected within 10 (ten) Business Days upon | Crpareruto o NHCcTpyKIIMN KanenTta Ha
receipt by BCS of the relevant Client’s Instruction for | mepepacmpeneseHre aKTHBOB OCYIIECTBASIETCS B

Reallocation of Assets in portfolio management.

TeueHnue 10 (mecaru) pabodux AHEM C AATHI IOAYYEHHUS
BKC cooTBeTCTBYyIONIEH MHCTPYKIIHH.

In case of termination of the Strategy or the Agreement or
partial withdrawal of assets, the assets shall be returned
by BCS to the Client within 10 (ten) Business Days as
from the date of receipt by BCS of the termination notice
or Instruction for withdrawal of assets accordingly.

BosBpar OOBEKTOB [IOBEPUTEABHOTO YIIPABACHHUS
Kanenty npm npekpamenuu Crpareruuw, IIpH
IpeKpalleHun  aeictBua  [loroBopa HAM  IPHU

4YaCTUYHOM BBIBOJE aKTUBOB, IpousBoaurcsa BKC B
TeueHue 10 (mecartu) paboumx AHEM C AATHI TOAYYEHUS
BKC or KanenTa yBemOMA€HHS O PacCTOP3KEHUU
[oroBopa wuam VHCTPpyKIIMM Ha BBIBOJA aKTHBOB,
COOTBETCTBEHHO.

The Strategy is considered to be implemented on the pool
of Clients’ assets. So, processing of in- and outflows of
Clients’ funds involves trades in portfolios’ securities
among clients on prices determined according BCS
internal methods of valuation. These operations have
purely technical nature and are conducted usually 2-3
times a month. Since they are OTC transactions, no
additional brokerage commissions are generated.

Crpateruss peasn30BBIBAETCS B OTHOLIEHWH IIyAa
akTuBOoB KameHToB. B cBaszu c¢ astum obpaboTka
3aBOJIOB U BBIBOJIOB KAMEHTCKHX aKTHBOB BKAIOYAET B
ceba mnpuobOpereHUe/mpooaxky LEeHHBIX Oymar B
IToprdpeae 1o 1meHaM, KOTOPBIE OIIPEAEATIOTCS
COTAACHO BHYTpeHHUM MerogaMm olneHku BKC. Otu
olepaliiyd  HMEIT  TEeXHHYECKHH  XapakTep u
IPOBOAATCS, KaK IIpaBHAO, 2-3 pasa B Mecdll. Tak Kak
OHH SABASIIOTCS BHEOHUPKEBBIMH CoeAKaMH,
JOTIOAHHUTEAbHBbIE KOMHCCHH OPOKEPOB HE B3UMAIOTCS.

Transfer of the Coupon Payment

Bbl800 KYnoHHbLX gbliniam

The Strategy provides for automatic transfer out of the
coupon yield on the Portfolio’s assets actually received
within each quarter during the term of the Strategy to the
latest banking details received by BCS from the Client.

Crparerusa mpezaroraraeT aBTOMAaTHYECKHH BBIBOI
KYIIOHHOTO [0XoAa, (PaKTHUYEeCKH IIOAYYEHHOIo II0
akTuBaM llopTdeasg 3a KaKAbIH KBapTaa B TeYEHHE
cpoka petictBua CrpaTeruu IyTeM OaHKOBCKOI'O

ImepeBoa IO  PEKBH3HUTAM, IIPeIOCTaBACHHBIM
Kauentom BKC.

The above-mentioned withdrawal of the coupon yield shall | Berreykazausasri BBIBOJ KYTIOHHOTO noxona

be made by BCS within 10 (ten) Business Days after the | ocymecrBasercsas BKC B Teuenue 10 (mecaru) Pabouux

expiration of the respective quarter. oHe# ¢ pgaThl OKOHYAHHS  COOTBETCTBYIOIIETO
KBapTasa.

Any coupon payments in respect of the assets in the
Client’s Portfolio received by BCS within a quarter at
which the Client has initially credited the funds and/or
transferred financial instruments into this Strategy shall
be transferred to the relevant Client’s bank account
within 10 (ten) Business Days upon expiry of the quarter
that follows the quarter when the Client has initially
credited the funds and/or transferred financial
instruments into this Strategy.

Aiobble KyIIOHHBIE BBINAATHI, IoAaydeHHbIe BKC 1o
akTuBaM B [loprdeae Kanenra, B TeueHrne KBapTasa, B
KoTopoM KAMEeHT BIEpBBIE 3a4YHCAMA [E€HEXKHBIE
cpencTBa H/WAU NepeBeA (PUHAHCOBBIE HHCTPYMEHTHI
B Hacrosuyo CTpaTeruio, IOOAEKAT MEePEIUCACHUIO
Ha COOTBETCTBYIONIINH OaHKoBCcKuil cuer Kamenra B
TeueHue 10 (mecatu) PaGounx mHed mocAe OKOHYAHUS
KBapTara, CAEAYIOIIEro 3a KBaprasoM, kKorma Kawment
BIEpPBBbIE 3aYHCAHA [eHEeXKHbIE CPEeNCTBa H/HAHU
nepeBeAr (DUHAHCOBBIE HWHCTPYMEHTBI B HACTOSIIYIO
Crpareruro.

Specific Risk Considerations /

Pucku uHsecmuposaHusi

The below specific risk considerations do not purport to be
a complete enumeration of the risks involved in the
Strategy. The Client should read the Acknowledgement of
Risks, concerning transactions on the Securities Market
placed on BCS official website in its entirety.

BCS cannot guarantee the financial security of the issuers
of/borrowers under the Debt Instruments in which it
invests. The Portfolio is, therefore, exposed to loss in
circumstances where the issuer of/ borrower under a
Debt Instrument defaults on its obligations in respect of
that security.

Debt Instruments are subject to varying degrees of credit
risk, which are often reflected in credit ratings. The value
of an issuer’s securities held in the Portfolio may decline

Hpel[CTaBAeHHOC HHZXKE OIIMCaHHE PHUCKOB
HUHBECTHUPOBaHUA HE SABASETCHA HCYEPIIBIBAIOIITNUM
OIIMCAaHHEM PHCKOB, CB4d3aHHBIX CO CTpaTeFI/Ieﬁ .

KameHTy caemyer O3HAKOMHTBCS C YBEIOMAEHHEM O
PHCKaxX, CBS3aHHBIX C ToproBaed Ha PrrHke lleHHBIX
Bymar, pasmeiieHHOM Ha oduiinasbHoM catite BKC.
KpenuTocrocoGHOCTE  3MHUTEHTOB/3aEMIIMKOB IO
[loATOBEIM HHCTPyMeHTaM B cocraBe Iloprdeas He
MoxkeT ObITh rapantupoBaHa BKC. Takum o6pa3zowm,
HMeeT MECTO PHUCK YOBITKOB B CBS3H C OeDOATOM
3MUTEHTA /3aeMIIUKa o obs13aTeABCTBaAM o
YKa3aHHBIM [JOATOBBIM MHCTPYMEHTAaM.
NuBectupoBanue B [l0ATOBBIE HHCTPYMEHTBI MOXKET
XapaKTepPHU30BaTbCH PA3AMYHBIM YPOBHEM KPEAUTHOIO
PHCKa, KOTOPBIH OOBIYHO OIpeneAdeTcs KPEeAHTHBIM
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in response to adverse developments with respect to the
issuer/borrower. In addition, the Portfolio could be
reduced in value if the issuer/borrower or guarantor of a
Debt Instrument is unable or unwilling to make timely
principal and interest payments or to otherwise honor its
obligations.

The income generated by Debt Instruments held in the
Portfolio will be affected by changing interest rates. In
addition, as interest rates rise, the values of fixed income
securities held in the portfolio are likely to decrease.
Securities with longer durations tend to be more sensitive
to changes in interest rates, usually making them more
volatile than securities with shorter durations. Falling
interest rates may cause an issuer to redeem or call a
security before its stated maturity, which may result in
having to reinvest the proceeds in lower yielding
securities.

Although it is the overall policy of BCS to diversify the
Portfolio, at certain times BCS may hold relatively few
positions. The Portfolio could suffer significant losses if
BCS holds a large position in a particular investment that
declines in value.

The Portfolio valuation will be calculated in its base
currency for all purposes. Consequently, the Portfolio is
subject to the risk of exchange rate fluctuations between
the value of the US dollar and their original currency of
investment, if such original currency is other than US
Dollars.

BCS may from time to time invest in “value securities”
which are characterized by a high level of anticipated
returns, but at the same time, by a high degree of credit
and liquidity risk. In a number of cases, the issuers
of/borrowers under such value securities may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such “value securities” may pose a higher risk of
default or exhibit higher price volatility until the issues
related to the issuer’s/borrower’s financial distress are
better understood by the market or are ultimately
resolved.

BCS may be wusing leverage and consequently, the
Portfolio will be exposed to greater risk, regardless of
whether or not the transaction was intended to be
profitable from a pricing prospective. Collateralisation will
also involve counterpart solvency risk.

The success of the Strategy depends, among other factors,
upon its future correspondence to the market conditions.
The past performance of the Strategies is not necessarily
indicative of its future profitability. No assurance can be
given that the Strategy will be successful under all market

pedTuHroM smuTeHTa/3aeMuka. CTOMMOCTE IIEHHBIX
oymar B Iloptdheae MoOKeT HamaTb B pe3yAbTaTe
PacKpBITUS HeraTUBHOH uHpopmanuu 06
SMUTEHTE/3aeMIIuKe. TakxKe IageHWe CTOMMOCTH
IIEHHBIX Gymar MOXKET OBITH 06yCAOBAEHO
HEMAATEXECIIOCOOHOCTRIO 3MHTEHTA/3aeMIIUKa AUOO0
HaMEPEHHBIM HECBOEBPEMEHHBIM  HEHCIIOAHEHHEM
9MHUTEHTOM /32EMIIUKOM 0093aTEeABCTB II0 BBIIAATE
KYIIOHHOI'O A0XOo4a ¥ CyYMM IIOTalll€HUdd.

HoxogHoCcTk J[lOATOBBIX HHCTPYMEHTOB B COCTaBe
[TopTdpeass 3aBUCUT OT KOA€OAHUM  IIPOIIEHTHBIX
cTaBOK. I[IpH yBeAWYEHHH IIPOLEHTHBIX CTaBOK
JOXOMHOCTBH IEHHBIX OyMar B IOPT(EAe CHHKAETCS.
BaugHHIO Koae0aHHUI IIPOLIEHTHBIX CTABOK 0Ooaee
IOABEPKEHBI IleHHbIe OymMaru c 0OoAee BBICOKUM
nokazareseM paropanui. CTOMMOCTE TaKHX IIEHHBIX
Oymar TaKKe OTAWYAETCH Goaee BBICOKOM
BOAQTHABHOCTHBIO. Ha]IeHI/Ie IIPONEHTHBIX CTaBOK
MOZKET IIPUBECTH K HOOCPOYHOMY IIOTAllICHHUIO IIO
HHUIIUATHUBE OMUTCHTA, B PEIYAbBTATEC YEro ACHEXKHBIC
CpencTBa, IIOAYYEHHBIE B pe3yAbTaTe IIOTallleHUsd,
MOTryT OBITH PEHHBECTHPOBAHbl B MeEHEe [JOXOIHBIE
LeHHbIe Oymaru.

HecMmoTps Ha cobArozieHue BKC IpUHITUIIA
OUBepCU(UKAINK  NOPT(MEABHBIX HHBECTHIIUH B
OIIpeNeAeHHBIX obcTosTeabcTBax B cocraB Iloprdeas
MOZKET BXOAUTb OTHOCHTEABHO HEOOABIIIOE HYHCAO
OTKPBITBIX Mo3uluii. TakuM o0pa3oM, HMEET MECTO
PHCK BO3HHUKHOBEHHSI YOBITKOB B CAy4Yae IaeHHUsd
CTOMMOCTH IeHHOH OyMaru, BKAIOUEHHOH B COCTaB
nopTdeas B 3HAYUTEABHOM O0OBEME.

Onenka croumoctu Iloprdeas ocymecrBaseTca B
moarsapax CIIA. TakuMm o6pa3oM, UMEET MECTO PHCK
BO3HUKHOBEHHS YOBITKOB B pe3yAbTaTe KoaebaHul
BaAIOTHBIX KypCOB B caydae, ecan B coctaB Iloprdeas
BXOOAT IeHHble OyMmaru, [OeHOMHHHPOBAHHBIE B
BaAloTe, OTAMYHOM 0T moarapoB CIIA, amubGo BaaioTa
uHad, yeM goasrap CIHIA.

BKC BmopaBe mpuobperatb B cocraB Iloprdeaa
IeHHbIe OGyMaru C BBICOKOM BHYTpPEHHEH CTOHMMOCTBIO,

KOTODBIE  OZHOBPEMEHHO C  0oaee  BBICOKOM
[OXOMHOCTBIO  XapakTEPU3YIOTCH 0OA€e  BBICOKHM
YPOBHEM KPEAMTHOTO PHCKA M PHUCKa I[IOTEPH

AMKBHUIHOCTH. IIpH oOIpeneAeHHBIX OOCTOSTEABCTBAX
¢prHAHCOBOE IIOAOXKEHHE SMHTEHTOB/3aeMIIUKOB II0
YKa3aHHBIM II€HHBIM OyMaramM MOKeT OLI€HHBATBCS
KaK HMMeEIoIllee TEHACHIIHIO K yXYAUIEHHWIO HAM [aaxKe
Taxkeaoe, ompHako BKC wMoxXeT OIleHUBaTh TaKoe
(brHaHCOBOE ITOAOKEHHE KaK HMEIOIIee TEHAEHIIHI0 K
YAYYIIEHHIO BO BpeMEHHOH TIEPCIIEKTHUBE.
UHBecTUpoBaHMEe B ILEeHHblE OymMaru C BBICOKOH
BHYTPEHHEH CTOHMMOCTBIO CBHA3aHO C 0Ooaee BBICOKHUM
PHCKOM HENAATEKECIIOCOOHOCTH 3MHUTEHTA /3aeMIITUKa
u 6oaee BBICOKOH BOAQTHABHOCTBIO PBIHOYHOM IIE€HBI 10
MOMEHTA  YAyYIIEeHHd  (PHHAHCOBOIO  COCTOSIHHUS
9MUTEHTA /3aeMIINKa AHOO IIOAOKHUTEABHOH OIIEHKH
TaKOr'o (PMHAHCOBOI'O COCTOSIHHUS YYaCTHUKAMH PBIHKA.
[IpuBAedYeHNE 3a€MHBIX NEHEXKHBIX CPEACTB U IIE€HHBIX
Oymar camo 1o cebe yBeAMYHBAEeT HHBECTHUIIMOHHBIE
PHUCKH BHE 3aBHCHMOCTH OT BBITOJHOCTH YCAOBHH
KOHKPETHBIX CIEAOK M oleparuii. 3asor akTHBOB C
nepenadeil uMyIiecTBa 3alfMoaBIy CBS3aH C PHCKOM
HETIAATEXKEeCIIOCOOHOCTH KOHTpAareHTa.

ITokazatean CrpaTeruu 3aBHUCAT B YHCAE€ IIPOYHUX
(aKTOPOB OT PBIHOYHOM KOHBIOHKTYPHBI. [lOXOIHOCTH
Crpareruu B IIPOLIAOM HE OIpPENeAdeT IOXOLHOCTH
Crpareruu B Oyayiiem. [doxomHocTh CrTpaTeruu He
MOXKeT ObITh FapaHTHPOBAHA.
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conditions.

The Strategy, among other things, provides for up to 100%
investment of Portfolio’s assets in index linked notes
issued by BrokerCreditService Structured Products plc.
Such investment may cause significant risks to the Client.
The Client shall read the the BrokerCreditService
Structured Products plc EUR 10,000,000,000 Euro
Medium Term Note Programme in general, as well as the
relevant Final Terms, including all supplements and
addendums thereto which can be provided by BCS to the
Client by request at any time.

Crparerus, IIOMHMO IIPOYero, IIpEeaIIoAaraeT
mHBectupoBaHue g0 100% axktuBoB Iloprdeaa B
HHIEKCHPYeMBbIe HOTEI, BBIIYIIIEHHbIE

BrokerCreditService Structured Products plc, urto
MOXKET IIPUBECTHM K 3HA4YHUTEABHBIM DPHCKaM [Ad
Kamenra. KaueHTy HeoOXOAMMO O3HAKOMHUTBHCSI C
YCAOBHUAMMU CpenHecpouyHo IIporpaMMeI
BrokerCreditService Structured Products plc mo
BeIIycKy Hor mHa cymmy 10,000,000,000 EBpo B
obmieM, B, B YacTHOCTH, ¢ PHHAABHBIMH YCAOBHSIMH
COOTBETCTBYIOIIMX HOT, BKAIOYas BCE OIIOAHEHHUA H
IPHUAOKEHHS K HHM, KOTOpble MOTYT  OBITH
npenocraBaeHbl BKC KaneHty B Aro6oe BpeMs.

Management Fee Rate / Cmaska Komuccuu 3a ynpasneHue

BCS will be entitled to a Management Fee of 1,5 % (one
and a half percent) per annum, including VAT.

1,5% (moaTopa mpolieHTa) rogoBbIxX ¢ yaeToM HIC

Income Hurdle Rate / Cmaska I[Iopo2o80z20 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) F'OAOBBIX

Success Fee Rate / Cmagka [JonosiHUmenbH020 803HAZPANOEHUSL

BCS will be entitled to a Success Fee at a rate of 10% (ten
percent), including VAT, of Client’s Income reduced by
Management Fee and Income Hurdle.

10% (mecatp npoueHToB), ¢ yderoM H/C, oT cyMMEI,
onpeneassemoit kak [loxon Kamenta muHyc Komuccus
3a ynpaBaeHue U [Toporosbsiii ypoBeHb f0X04A.

Related expenses / Onnama pacxo0os8

All transaction costs, such as commission in relation to
buying and selling securities will be borne by the Client. A
higher portfolio turnover may indicate higher transaction
costs. These costs will affect the Portfolio’s performance.

BKC olmpauMBaeT  pacxoapl, CBA3aHHBIE C
obpamteHueM OGBEKTOB [OBEPUTEABHOIO YIIPaBACHUS,
3a CYeT OEHEXHBIX CpeAcTB KameHTa, HaXOASIIHUXCS B
JOBEPHUTEABHOM YIIPABACHHH.

No Assurances of Achieving Investment Objectives/Omcymcmeue eapaHmuii docmuiceHus MHeecmuyuoHHbIX yesnel

There is no assurance that the Strategy will be able to
achieve its Investment Objectives. The assets available for
distribution to the Client will vary according to, among
other things, the value of the debt instruments in the
Portfolio. There is no assurance that the Strategy will earn
any return. No assurance can be given as to the
performance of the Strategy in future years. No assurance
can be given that the NAV will appreciate. There is the
possibility that the NAV of the Strategy will considerably
decline

BKC =He rapantupyer, uro Crparerus MTOCTUTHET
VHBECTUIIMOHHBIX IleA€Hi. AKTHBBI, OOCTYIIHBIE [AS
BeiBoga u3 [Toprdeaa Kamenra, Oyayr pasandatbcsd, B
TOM YHCA€, B 3aBHCHMOCTH OT CTOMMOCTH J[IOATOBBIX
uHcTpyMeHTOB B [loprdenre. BKC He maer rapanTuw,
yro Crparterud mpuHeceT Kakoil aubo moxon. BKC ue
rapagtupyer, d4ro Crparerusa OyzerT ycroemrHa B
oynymem. BKC He rapantupyer, uyro CYHA mopng
Crparerueii Oyner pactu. CyliecTByeT BO3MOXKHOCTD,
yro CYA mon Crparerueit 60ymer 3HAYUTEABHO
CHUZKATbHCH.

2. Capital Protection Strategies

/ CrpaTernn 3amursl Kanuraasa

«Capital Protection (September 2013, US Dollar)» Structured Strategy/
CTPYKTypHasa CTpaTerusa «3amuTra Kanutasa (CeHTadops 2013, Joaaap CIIIA)»

Main Investment Objectives / OcHoeHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTerusd OpHEHTHpPOBAHA Ha IIOAYYEHHE [10X04a OT
MHBECTHUPOBAHUS HEOOABLIOH YacTH aKTHBOB B
MHCTPYMEHTHI C BBICOKHM YPOBHEM PHCKa IIPU 3aIIUTE
IToptdeas oT CHUKEHHS.

Strategy Risk Level/ Yposetv Pucka Cmpameauu:

Low |

Huszkwuii

Management Period/Ilepuod ynpaeieHusi

Management Period commencement date: 01.10.2013
Management Period termination date: 23.09.2016

Hata Havyasa ynpaBaeHus: 01.10.2013 r.
Jara okoHuanwuda ynpasaenud: 23.09.2016 r.

Base Currency / Bazosasi Banioma

US Dollar

| Doarap CIIIA

Strategy Type /Tun Cmpameauu:

Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the

YMmepenHo-KoHcepBaTHUBHBIH.

Crpareruda OpPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSIIUXCS IIOAYYHTH I[IPHUPOCT KalluTasa IIPH
YCAOBHH 3alllUTbl HHBECTUIIHIH OT IaJeHHs IIPU CPOKe
MHBECTHUPOBaHUA TpH roga. CrparTerud gBASeTCS
OTPAHMYEHHO-AMKBHIHOH B IEPHOA  VIPABACHHS,
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withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

yCTaHOBAEHHBIH nag Crpareruu (BBIBOZL CPEOCTB U3
I[Toprdpeas mno Crparern BO3MOXKEH TOABKO B
OIlpeeACHHbBIE HaCTOALINMHU [IpaBuAaMU
JlOBEPUTEABHOTO YIIPAaBACHHS HHTEPBAaABI, a TaKXKe II0
OKOHYAaHMH IIEpHoJa YIIPaBACHHS).

Minimum NAV Level/ MunumanvHblil yposeHvo CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTo IpPOIIEHTOB) HA KOHEI] CTPATETHH.

Portfolio Structure and types of transactions / Cmpyrxmypa ITopmdgensi u 8udsl coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crpareruu BKC 3asgBageT o HaMepeHUU (HO
He Oeper Ha cebd 00s3aTeAbCTBO) NPUIAEPKUBATHCS
CAenyIONIEH CTPYKTYPhI aKTHBOB:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments and
Instruments attached to Fixed Income Instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”), and any other derivatives;

. REPO transactions with any financial
instruments.

. IeHEeKHbIe cpencTsa, IpeACTaBAECHHBIE
JEHEKHBIMH OCTATKaMH II0 CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PBIHKA, IETO3UTaMH, a TaKXKe
AVKBUIHBIMH IIPOM3BOAHBIMH Ha CTaBKH JIEHEXKHOIO
PBIHKA ¥ Kypchbl BaaloT («/leHeXKHbIE CpeacTBa H
9KBHUBAAECHTED);

. HHCTPYMEHTBI C (DUKCHPOBAHHOMN HOXOIHOCTHIO
M HWHCTPYMEHTHI, MPUBS3aHHbIE K HWHCTPYMEHTaM C
bUKCHPOBAHHOMN [0XOAHOCTHIO. [laHHBIE HHCTPYMEHTHI

MOTYT BKAIOYATh (z0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHEBIE (BrAIOUAS obauratiu
TOCYZapCTBEHHBIX YHUTaPHBIX IpPeanpUaTHH),
MyHUIIHMIIAABHBIE, CcyOdemepasbHblEe, CYBEpeHHbIE/
roCyZapCTBEHHBIE obaurauu u obauranuu
HAOHAIIUOHAABHBIX  HWHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTUS U T.II., IPOU3BOAHBIE MHCTPYMEHTHI
Ha o0auramuu/Kop3uHBI obauramnuii, Ha 06a30Bble U
KpEeOUTHbIE CTaBKH, (POHABI CTOPOHHUX KOMIIAHUIMA,
ETF, u pgpyrue HWHCTPYMEHTBHI, SMHUTEHT KOTOPBIX
00513aH OCYIIECTBASITL (PUKCHPOBAHHBIE BBIMAATHI IO
yCTaHOBA€HHOMY TrpadUKy, a TaK¥XKe HHCTPYMEHTEHI,
OUHAMUKA KOTOPBIX IIPUBsS3aHa K AUHAMUKE MHIECKCOB
obAMraliiii HAM ODAUTALlMM OTHOEABHBIX KOMIIAHHWHI
(«MHCTPYMEHTEI C (PUKCUPOBAHHOM [OXOAHOCTBIO U
HUHCTPYMEHTBI, IIPUBA3aHHbIE K HHCTPYMEHTaAM C
(pUKCHUPOBAHHON TOXOIHOCTHION);

. aKIIUM U JEN03UTapHbIe PACHHCKU Ha aKIIUHU
Kopriopanuii, BKAIOYAas I[IPOHU3BOAHBIE HWHCTPYMEHTHI
Ha akKIWUH/AENO3UTAapHbIE pPAaCHHCKH, U (OHIOBBIE

UHOEKChI, (OHABI CTOpPOHHUX Kowmmauwuii, ETF,
CTPYKTYPHBIE MHPOAYKTbI U ApPyrHe MHHCTPYMEHTHI,
AWHaMHKa  KOTOPBIX HaNpdMylO  IIpHBd3aHa K

OUHAMUKE HWHIAEKCOB aKIU# HAW aKIU¥ OTAEABHBIX
KOMIIaHUH («AKLIMU U IPOHU3BOJAHBIE HHCTPYMEHTED);

. IIPOM3BOAHbIE HHCTPYMEHTBHI Ha HHIOEKCHI,
doHabI CTOPOHHUX KOMIIaHUH, CTPYKTYpPHBIE
nponyktel, ETF um pgpyrue WMHCTPyMEHTBI, AUHAMHKA
KOTOPBIX HAIIPAMYIO IIPUBsS3aHa K AWHAMUKE IIeH Ha
OTOEABHBIE  CBIPBEBBIE  TOBAapPbI («MIHCTPYMEHTEI,
OpUBSA3aHHBIE K CTOMMOCTH CBIPBEBBIX TOBAPOBY), a
Tak¥Ke A0Oble HHbIE IEPUBATUBHI,

. coneaku PEIIO ¢ AoObIMH  (PUHaAHCOBBIMU
HHCTPYMEHTaMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B measgx ymopaBaeHHS PHCKaMH YCTAaHABAWBAIOTCH
CAEYIOIINE OTPAHNYEHHS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHEeXKHBIX CPEACTB U SKBHBAAEHTOB — HE
6oaee 100%;
e gmoag HHCTpyMeHTOB C  (DPUKCHPOBAHHOU
JIOXOAHOCTEIO — He boaee 100%;
e rnoad AKIMH U IPOHU3BOAHBIX MHCTPYMEHTOB —
He 6oaee 100%;

e foAd UHCTPYMEHTOB, IPUBS3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for

B caydae HebGaaronmpusaTHOH PHIHOYHOH 0OCTAHOBKH, B

73



Ver. 29 July 2016

the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

neAgx MUHUMH3anuu puckoB, BKC moxer gepzkatb 0
100% noprtdeasd B AeHEKHBIX CPEACTBAX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

VIHBECTHIIMOHHBIM  IIOKA3aTeAeM
HHBECTHIIMOHHBIX pe3yAbTaTOB
OTYeTHBIH IIEPHO/L IBATIETCS:

OAS
Crparermuu

CpaBHEHHUd
3a

London Interbank Offered Rate (LIBOR) for the thirty six
months period.

NOHIOHCKAsg MeXKOAaHKOBCKasl CTaBKa IIPEIAOKEHUSI
(London Interbank Offered Rate, LIBOR) 3a nmepuox 36
MECSIIIEB.

Special terms of the Strategy /

Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 30,000 (thirty thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHNMaAbHAasA cyMmma JEHEXKHBIX
repenaBaeMbIX B JOBEPHUTEABHOE yIpaBAeHHE
HU3HAYaABHO ZINZS 3aYHUCASIEMbIX B IOopsAKe
nepepacupeneaeHus ¢ apyrux Crpareruif, cocraBaseTr
30 000 (rpumuate ThICa4d) moarapoB CIHIA  (umam
5KBHUBAACHT 3TOH CyMMBI B APYTO¥ BaAlOTe IIO0 KYypCy,
yCTaHOBAEHHOMY EBpOIEHCKHM IIEeHTPaABHBIM OaHKOM
Ha [aTy Ilepenadi/nepepaclpenescHus [JeHEeXKHBIX
CPELCTB).

CpencTsB,

The Client’s cash assets transferred to BCS until
13.09.2013 will be placed into market instruments until
20.09.2013.

Henexxnrle cpeacrBa Kanenra, nepeuncaeHHsle B BKC
o 13.09.2013 roza, 6yayT pa3MeleHbl B HHCTPYMEHTHI
neHesxxHoro pblHKa 1o 20.09.2013 roxa.

Partial withdrawal of cash assets from portfolio | YacTuunsbi BBIBOLL JEHEKHBIX cpencTsB u3
management is impossible. JOBEPUTEABHOTO YIIPABAEHHS HE BO3MOXKEH.
Additional contribution of funds to the portfolio | JomoAHUTEABHBIH  3aBOX  [AEHEXKHBIX CPEACTB B

management is impossible.

JOBEPHUTEABHOE YIIPABACHHE HE BO3MOKEH.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOIL OOBEKTOB [IOBEPUTEABHOTO YIIPABACHHS U3
nanHo#t Crparernu npousBonutTca BKC B Teuenne 10

Period termination date. (mecatu) paboumx gHe ¢ [daTbl  OKOHYAHUSA
yIpaBACHHS.
Early termination of the Strategy is possible within the | [Jocpounbsrfi BbIxom u3 CrpaTernu BO3MOXKEH B

following periods:

from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 20.03.2015;

from 14.09.2015 till 24.09.2015 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 25.09.2015;

from 14.03.2016 till 24.03.2016 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from.

CAEYIOIIHE IEPHUOIbI:
c 11.03.2014 mo 21.03.2014 - KAHEHTBI MOTYT
ogaBaTh IOPYYEHUS Ha BBIBOJ; BBIBOZ EHET
OCYLIECTBASETCSI B TedeHUe 5 (naTH) pabodux
nHei HauuHadg ¢ 24.03.2014;

c 08.09.2014 mo 19.09.2014 - KAMEHTBI MOTYT
oJaBaTh IOPYYE€HUS Ha BBIBO, BBIBOJ MEHET
OCYIIECTBASIETCH B T€UECHHE IIATH pabounx mHeH
HauuHasg ¢ 22.09.2014;

c 10.03.2015 mo 19.03.2015 - KAMEHTBI MOTYT
ogaBaTh IOPYYEHHUS Ha BBIBOJ, BBIBOJ dEHET
OCYIIIECTBASIETCH B TedeHMe II9TH paboumux aHeH
HauuHas ¢ 20.03.2015;

e ¢ 14.09.2015 mo 24.09.2015 - KAMEHTHI MOTYT
noJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ EHET
OCYIIECTBASIETCS B T€UEHHE IIATH pabounx mHel
HauuHasg ¢ 25.09.2015;

c 14.03.2016 o 24.03.2016 - KAMEHTBI MOTYT
HogaBaTh IIOPYYEHUS Ha BBIBO, BBIBOZ EHET
OCYIIIECTBASIETCH B TedeHHe II9TH paboymux nHeH
HaynHadg ¢ 25.03.2016.

Portfolio Management Fee Rate / Cmagka Komuccuu 3a ynpasierue

0% (zero percent) per annum from NAV for first
management year;

2% (two percent) per annum including VAT from NAV for
second management year.

2% (two percent) per annum including VAT from NAV for

third management year.

0% (HOAB mporeHTOB) rogoBbIx oT CHA 3a mepBbIH rox
yIpaBA€HU,

2 % (nBa mpoueHTa) ronoBeix ¢ yueroM HIC ot CYA 3a
BTOPOM IOl yIIpaBAEHUS.

2 % (zBa mporeHTa) ronoBeIx ¢ yueroM HIC ot CYA 3a
TpeTuii rol yIpaBACHUSI.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccusa 3a ynpaBaenme crmceiBaercs BKC B paty
OKOHYaHMS YIIpaBA€HUHA. B caydae mOCpoYHOro BBIXOAA
KameHnTa u3 cTpaTeruyd, KOMHCCHA 3a YIIpaBA€HHE
cniuceiBaetrcsas BKC B maty mocpouHoro Berxoma KameHra
U3 CTPaTETHH.

Management Fee shall be calculated as follows:

KomMmuccus 3a ympaBaA€HHE PACCUHUTHIBAETCH CAEAYIOLIIM
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(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

obpazom:
(AKTHBBI KAWEHTA Ha KOHEI| IIepHoJa HAHM Ha ATy
IOCPOYHOTO IIpeKpaineHuss crparerun * CraBka

*

Komuccun 3a ymnpaBaeHHE KoanuecTBOo nHEH B

crparerun)/365 gHeit (366 nHelt).

Income Hurdle Rate / Cmaska

ITopozos0oz0 yposHst 0oxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) OMOBBIX

BCS Success Fee Rate / Cmaska [lononHumenvHozo Boznazpaxoerus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTk MPOIIEHTOB) OT CYMMBbI, OIIpeAeAdeMON Kak
pasHuna Mexnay [Hdoxomom Kamenra, Komuccueit 3a
ynpaBaeHHe u [IoporoBeIM YpPOBHEM [10X04a, C YIETOM

HAOC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JomioAHUTEABHOE BOo3HarpaxkaeHue crmceiBaerca BKC B
[OaTy OKOHYaHUS yIpaBAeHHs. B cayuae O0OCPOYHOTO
BeIxoma KameHTa ©3 CTpaTeruu, MJOIIOAHUTEALHOE
Bo3HarpakaeHue cruceiBaerca BKC B gaty mocpodHoro
BeIXOAA KameHTa M3 cTpaTeruu.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaayuBaer pacxompl, CBSI3aHHbBIE C OOpalleHHeM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB [OOBEPUTEALHOTO, VIIPABACHUS 3a CYeT
from the funds transferred by the Client to the Portfolio. | nenexupix cpencrB Kamenra, Haxoadmmmxcsa B

JOBEPUTEABHOM YIIPAaBACHHUH.

«Capital Protection (November 2013, US Dollar)» Structured Strategy/
CTpyKkTypHas cTpaTerus «3amura kanurasa (Hos6ps 2013, Joasap CIIA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTerud OpHEHTHpPOBAHA Ha IIOAYYEHHE [10X04a OT
WHBECTHPOBAHUS HEOOABLIOH YacTH aKTHBOB B
MHCTPYMEHTHI C BBICOKMM YPOBHEM PHCKa IIPU 3aIUTE
[Toptdeas oT CHUKEHHS.

Strategy Risk Level/ Yposerv Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpaeieHusi

Management Period commencement date: 26.11.2013
Management Period termination date: 14.11.2016

Mata Hayasa ynpaBaeHus: 26.11.2013 r.
Jara okoHuaHwuda ynpasaenud: 14.11.2016 r.

Base Currency / Bazosasi Banioma

US Dollar

| JHoasap CIIA

Strategy Type /Tun Cmpameauu:

Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHcepBaTHUBHBIH.

Crparerusa OpPHEHTHpPOBaHAa Ha HHBECTOPOB,
CTPEMSIIUXCS IIOAYYHTH I[IPHUPOCT KaIluTasa IIPH
YCAOBHH 3allUTbl MHBECTHUIIHIH OT IaJeHUs IIPU CPOKe
MHBECTHUPOBaHUA TpH roga. Crparerud daBAgeTCS
OTPAaHHUYEHHO-AMKBHIHOH B IEPHON  VIIPaBACHHS,
yCTaHOBAEHHBIH masg CrpaTeruu (BbIBOJ, CPEACTB H3
IToprpeas mno CrpaTern BO3MOXKEH TOABKO B
OIlpe/IeACHHBIE HaCTOSLTUMHU [IpaBuAaMU
JloBepUTEABPHOI'O YIIpaBA€HUS HHTEPBAaAbI, a TaK¥Ke II0
OKOHYAHHU IIEPHOJA YIIPABAEHUS).

Minimum NAV Level/ MunumanbHblil yposeHvo CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTo IPOIIEHTOB) HA KOHEI] CTPATETHH.

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmepensi u 8udvl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamikax Crparernu BKC 3agBasgerT o HaMepeHUHU (HO
He Oeper Ha ceba 00s3aTEABCTBO) HPUAEPIKUBATHCH
CAeYIONIEH CTPYKTYPBI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such

. [eHEe>KHbBIEe CcpencTsa, IpeaCcTaBACHHbBIE
JEHEXHBIMH OCTaTKaMH II0 cyeTaM, HHCTPYMEHTaMU
J€HEXKHOTO PBIHKA, [ETI03UTaMH, a TaKXKe
AVKBHUIHBIMH IIPOM3BOAHBIMH Ha CTaBKH JIEHEXKHOTO
PBIHKA ¥ Kypchl BaaloT ((/IeHexKHBIe CpeacTBa H

3KBUBAAEHTED);
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instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (‘Fixed Income instruments and
Instruments attached to Fixed Income Instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”), and any other derivatives;

. REPO transactions with any financial
instruments.

. HHCTPYMEHTBI C (DUKCUPOBAHHOM HOXOAHOCTBIO
U HMHCTPYMEHTBI, IPUBA3aHHbIE K HHCTPYMEHTaM C
(pUKCHPOBAHHON AOXOAHOCTBIO. [laHHbIE MHCTPYMEHTHI

MOTYT BKAIOYATh (1O He OrpaHUYNBATHCS)
KOPIIOPATHUBHLIE (BrAIOUAS obauratiu
TOCYZapCTBEHHBIX YHUTaPHBIX IpeanpUaTHi),
MyHUIIHMIIAABHBIE,  CcyOdemepasbHbIEe, CYBEpeHHbIE/
TOCyZapCTBEHHBIE obaurauu u obauranuu
HAOHAIIUOHAABHBIX  HMHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTUS U T.II., IPOU3BOAHbIE MHCTPYMEHTHI
Ha o0auramuu/Kop3uHbBl obauramnuii, Ha 06a30Bble U
KpEeOUTHbIE CTaBKH, (POHABI CTOPOHHUX KOMIIAHUIMA,
ETF, u pgpyrue HWHCTPYMEHTHI, SMUTEHT KOTOPBIX
00513aH OCYIIECTBASITHL (PUKCHPOBAHHBIE BBIMAATHI IO
YCTaHOBAEHHOMY TrpadUuKy, a TaK¥XKe HHCTPYMEHTEHI,
OUHAMUKA KOTOPBIX IIPUBsS3aHa K AUHAMHUKE WHIEKCOB
obOAMraliii HAM ODAUTALMM OTHOEABHBIX KOMIIAHHWHI
(«MHCTPYyMEHTBEI C (PUKCHUPOBAHHOM [OXOAHOCTBIO U
HUHCTPYMEHTBI, IIPUBA3aHHbIE K HHCTPYMEHTaAM C
(pUKCHUPOBAHHON TOXOIHOCTHIO);

. aKIIUM U JE03UTapHbIE PACHIHCKU Ha aKIIUU
KOpHopamnui, BKAIOYAS MIPOMU3BOAHBIE HHCTPYMEHTHI
Ha akKIUH/Oero3uTapHble PACHIHUCKH, H (POHIOBBIE

UHOEKCBHI, (OHABI CTOpPOHHHX KoMmmaHu#, ETF,
CTPYKTYpPHbIE TIPOAYKTBI U [APYyTHE HHCTPYMEHTHI,
OUHaMUKA  KOTOPBIX  HAIpaMylO0 IIpUBdA3aHa K

OUHAMHKE HWHIEKCOB aKIUH¥ HAHM aKIHUH OTAEeABHBIX
KOMITIaHUH (¢AKLIMU U IPOHU3BOJHBIE HHCTPYMEHTED);

. IIPOM3BOAHBIE HHCTPYMEHTBHI Ha HWHIAEKCHI,
doHabI CTOPOHHUX KOMIIaHU, CTPYKTYPHBIE
npoayktel, ETF u pgpyrue HMHCTPyMEHTBI, AUHaAMHKA
KOTOPBIX HAIIPSAMYIO IIPUBsS3aHa K AWHAMUKE IIeH Ha
OT/IEABHBIE CBIPBEBBIE  TOBApPbI («MTHCTPYMEHTEI,
OpPUBS3aHHBIE K CTOMMOCTH CBIPHEBBIX TOBApPOBY), a
TakKe AIOble UHbIE NePUBATUBEI;

. coneaku PEIIO ¢ AObIMH  (PUHaAHCOBBIMHU
HHCTPYMEHTaMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B measgx ymopaBa€HHS PHCKaMH YCTaHABAWBAIOTCH
CAEYIOIIVE OTPAHNYEHHS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHEeXKHBIX CPEACTB U SKBHBAAEHTOB — HE
6oaee 100%;
e gmoag UWHCTpyMEeHTOB C  (DPUKCHPOBAHHOU
JIOXOAHOCTEIO — He boaee 100%;
e rnoad AKIMH KU IPOU3BOAHBIX MHCTPYMEHTOB —
He 6oaee 100%;

e [0Ad WHCTPYMEHTOB, TIPUBA3aHHbBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cAyuae HeGAATOIIPUSITHON PBLIHOYHOM 0OGCTAHOBKH, B
neaax MuHuUMH3anuu puckos, BKC Mmoxker nepskaTb 10
100% noptdpeas B AeHEKHBIX CPEACTBaX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

VIHBECTHIIMOHHBIM  IIOKA3aTeAeM
HHBECTHIIMOHHBIX pe3yAbTaTOB
OT4YeTHBIH IIEPHO/L IBATIETCS:

OAS
Crparermuu

CpaBHEHHUd
3a

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKAsg MeXKOAaHKOBCKasl CTaBKa IIPEIAOKEHUSI
(London Interbank Offered Rate, LIBOR) 3a mepuon 12
MecCsIIeB.

Special terms of the Strategy /

Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 30,000 (thirty thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHNMaAbHAasA cyMmma JEeHEXKHBIX
repenaBaeMbIX B JOBEPHUTEABHOE yIIpaBAeHHE
HU3HAYaABHO ZINZS 3aYHUCASIEMbIX B IOopsiAKe
nepepacupeneaeHus ¢ apyrux Crpareruif, cocraBaseTr
30 000 (rpumuate ThICa4d) moarapoB CIIA  (umam
S5KBHUBAACHT 3TOH CyMMBI B APYTO¥ BaAlOTe IIO0 KYypCy,
ycTaHOBA€HHOMY EBpome#icKMM IIeHTPaABHBIM OaHKOM

CpencTB,
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Ha JaTy Iepenadd/IepepaclpeneAcHus IeHEXKHBIX
CpencTs).

The Client’s cash assets transferred to BCS until
20.11.2013 will be placed into market instruments until
25.11.2013.

The Client’s cash assets transferred to BCS until
31.10.2013 will be placed into market instruments from
31.10.2013 wuntil 25.11.2013.

Heunexxnrle cpencrBa Kanenra, nepeuncaenable B BKC
0o 20.11.2013 roza, 6yayT pa3MeleHbl B MHCTPYMEHTHI
[EeHEeXKHOTO pbIHKAa a0 25.11.2013 roga.

Heunexxurle cpencrBa Kanenra, nepeuncaenable B BKC
o 31.10.2013 roza, 6yayT pa3MelieHbl B MHCTPYMEHTEI
neHesxHoro pbrHKa ¢ 31.10.2013 mo 25.11.2013 roza.

Partial withdrawal of cash assets from portfolio | YacTuunsi BBIBOJL JeHEeKHBIX cpencTsB u3
management is impossible. JOBEPUTEABHOTO YIIPABAEHHS HE BO3MOXKEH.
Additional contribution of funds to the portfolio | JomOAHUTEABHBI®  3aBOA  [AEHEXHBIX CPEACTB B

management is impossible.

JOBEPUTEABHOE YIIPABACHHE HE BO3MOZKEH.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OOBEPUTEABHOTO YIIPABAECHUS U3
nauHoit Crpareruu npousBonutrca BKC B Teuenue 10

Period termination date. (mecstn) paboumx gHed ¢ [laThl  OKOHYAHUSA
yIIpaBAEHUSI.
Early termination of the Strategy is possible within the | Jocpounsr#i Beixox u3 CrpaTernu BO3MOXKEH B

following periods:

e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 20.03.2015;

e from 14.09.2015 till 24.09.2015 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 25.09.2015;

e from 14.03.2016 till 24.03.2016 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from.

CAEYIOIIHE IEPHUOLIbI:
e ¢ 11.03.2014 mo 21.03.2014 - KAHEHTBI MOTYT
ofaBaTh IOPYYE€HUS Ha BBIBOM; BBIBOJ MEHET
OCYIIIECTBASIETCH B TedeHHe 5 (IaTu) pabodmx

nHelt HauwHag ¢ 24.03.2014;

e ¢ 08.09.2014 mo 19.09.2014 - KAMEHTBI MOTYT
ogaBaTh IOPYYEHHS Ha BBIBOJ, BBIBOZ EHET
OCYIIIECTBASETCH B TedeHMe III9TH paboyux nHeH
HauuHasg ¢ 22.09.2014;

e ¢ 10.03.2015 mo 19.03.2015 - KAHMEHTBI MOIYT
rofaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ EHET
OCYIIECTBASIETCS B T€UEHHE IIATH pabounx mHeH
HaunHasg ¢ 20.03.2015;

e ¢ 14.09.2015 mo 24.09.2015 - KAMEHTHI MOTYT
noJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ EHET
OCYIIECTBASIETCS B T€UEHHE IIATH pabounx mHeH
HauuHasg ¢ 25.09.2015;

e ¢ 14.03.2016 mo 24.03.2016 - KAHEHTBI MOTYT
oaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOZ EHET
OCYIIIECTBASIETCH B TedeHMe II9TH pabodux nHeH
HaumHag ¢ 25.03.2016.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent)
management year;
2% (two percent) per annum including VAT from NAV for
second management year.

2% (two percent) per annum including VAT from NAV for
third management year.

per annum from NAV for first

0% (HOAB mporteHTOB) romoBbiXx o CHA 3a mepBbIH rox
yIIpaBA€HUS;

2 % (mBa mporieHTa) rogoBbixX ¢ yaeroM HIC ot CYA 3a
BTOPOH rof yIIpaBACHHUA.

2 % (mBa mporieHTa) ronoBeIX ¢ yueromM H/AC ot CHA 3a
TPEeTUH roJ yIupaBACHUL.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccusa 3a ynpaBaenme crmceiBaercss BKC B paty
OKOHYaHMS YIIpaBA€HUHA. B caydae mOCpoOYHOro BBIXOAA
KamveHnTa mM3 cTpaTeruyd, KOMHCCHA 3a YIIpaBA€HHE
cniuceiBaetrcsas BKC B maty mocpouHoro Berxoma Kamenra
U3 CTPaTETHH.

Management Fee shall be calculated as follows:

(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

Komuccus 3a yrnpaBa€HHE PACCYHUTHIBAETCH CAEIYIOLLIIIM

obpazom:
(AKTMBBEI KAMEHTA Ha KOHEI IIepHoJa HAW Ha [OaTy
OOCPOYHOTO IIpeKpallleHus crparerun * CraBka

Komuccuu 3a ynpaBaeHue * KoamdecTBOo p[HeH B

crparterun)/365 mgHeit (366 nHeit).

Income Hurdle Rate / Cmasgka Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska [onoarHumenvHozo Bosnazpaxoerust BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh IMPOIIEHTOB) OT CYMMBI, OIIpeAeAIeMON KaK
pasHuna Mexnay [Hoxomom Kamenrta, Kommuccuein 3a
ynpaBaeHHe H [IopOroBeIM YPOBHEM [0X0Ma, C YIETOM
HAC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early

JonoaHUTEABHOE BO3HarpazkzaeHue crucbiBaerca BKC B
[JaTy OKOHYAaHWS yhnpaBaeHus. B cayuae mocpodHoro
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withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

BeIXOHa KameHTa H3 CTpaTeruu, AOONOAHHUTEABHOE
Bo3Harpaxkaenue crnuceiBaerca BKC B gaty mocpoyHoro
BbeIXOAa KaneHTa U3 cTpaTeruu.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaayuBaer pacxompl, CBSI3aHHbBIE C OOpallieHHeM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB [OOBEPUTEALHOTO, VIIPABACHUS 3a CYeT
from the funds transferred by the Client to the Portfolio. | nenexubix cpencrB Kamenra, Haxoadmmxcsa B

JOBEPUTEABHOM YIIPAaBACHHUH.

«Capital Protection with risk of third party issuer (December 2013, US Dollar)» Structured Strategy/

CTPYKTypHas CTpaTerus «3aluTa KalHuTaAa C PHCKOM BHeEIIHero smuTeHTa (dekabps 2013, Moaaap
CILIA)»

Main Investment Objectives / OcHoeHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The
specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — VPB FUNDING LIMITED. The issuers’ defaults
are listed below.

CrpaTerus OpHEHTHPOBAHA Ha IIOAYYEHHE OOXOAa OT
HHBECTHPOBaHHS HeOOABLION dYacTH AakKTHUBOB B
HHCTPYMEHTBI C BBICOKMM YPOBHEM PHCKA IIPH 3allUTe
IToptdeas ot cHuxeHus. OCOOEHHOCTBIO [IaHHOM
Crparernu gaBagercsa TO, 4YTOo 3ammra lloprdeasa
repecTaeT AeHcTBOBATE B cAydae aedoATa SMUTEHTA —
VPB FUNDING LIMITED. Onucanue coObITHE aedoaTa
SMHUTEHTA YKa3aHbI HHUXKE.

Strategy Risk Level/Ypos

enb Pucka Cmpameauu:

Medium

| Cpemumit

Management Period/Ilepuod ynpasgieHust

Management Period commencement date: 26 December
2013
Management Period termination date:
2016

12 December

Mara Havana ynpaBaeHus: 26 nekabpg 2013 r.
Jara okoHYaHU4d yrpaBaeHus: 12 nekabps 2016 r.

Base Currency / basosas Banroma

US Dollar

| Joanap CHIA

Strategy Type /Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. Portfolio protection may cease to act in case
of default The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHCepBaTHUBHBIH.

Crparerusa opueHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSAIINXCS ITOAYYHUTD IIPHUPOCT KalluTasa IIpHu
YCAOBHHM 3allIUThl HHBECTHUIIHUH OT MaJeHUd IIPHU CPOKE
MHBECTHUPOBaHUL TpU roxga. 3aumra [loprdeas moxer
repecraTh AJeHCTBOBATh B CAy4dae HACTYIIACHUS
cobrituda [ledoara. CTpaTerusa SBASIETCS OTPAHUYEHHO-
AUKBHUIHOH B IEPHOM YIPABAECHHS, yCTAHOBACHHBIN A
Crpareruu (BeIBoz cpeacTB U3 [lopTdeada mo
CrpaTerum BO3MOXKEH TOABKO B OIIPEAEACHHBIE
Hacroamumu IIpaBuaamu JloBEpUTEABHOTO
YrpaBA€HHS UHTEPBAaABI, & TAKXKE 110 OKOHYaHUU
neproaa YIPaBACHHS).

Minimum NAV Level/ MunumaneHublii ypogeHb CHA

100% (One Hundred percent)

100% (Cro mporieHTOB)

Upon occurrence of Default (as defined below) the
provision on minimum NAV Level — 100% (one hundred
percent) shall not be applicable in this Strategy.

IIpu HactymaeHuu cobbiTua [lecoaTa (Kak ykKasaHO
HUXKE) II0AOXKEHHE O MHHHMaabHOM ypoBHe CUYHA -
100% (ctro mnponeHTOB) B paHHoMt Crpareruu He
IpUMeHseTCH.

Portfolio Structure and types of transactions

/ Cmpyrxmypa INlopmapens u sudsl coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparerun BKC 3agBageT o HamepeHUU (HO
He Oeper Ha cebd 00s3aTeAbCTBO) NPUIAEPKUBATHCS
CAEAYIONIEH CTPYKTYPhI aKTHBOB:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional
development banks etc., derivatives based on

. JeHeXKHbIe CpencTBa, IpeACTaBAEHHbIE
JEHEXKHBIMH OCTaTKaMM IIO0 cyeTaM, HHCTPYMEHTaMHU
JEHEXKHOTO PBIHKA, JETI03UTaMH, a TaK¥XKe
AVKBHUIHBIMH IIPOU3BOAHBIMH Ha CTaBKH JIEHEXKHOTO
PBIHKA ¥ Kypchl BaaloT («/IleHexKHBIe CpeacTBa H
3KBUBAAEHTED);

HHCTPYMEHTHI ¢ (DUKCUPOBAHHOM JOXOIHOCTHIO
M HMHCTPYMEHTbI, IMPUBS3aHHbIE K HWHCTPYMEHTaM C
PHUKCHPOBAHHON [OXOAHOCTHIO. [laHHBIE MHCTPYMEHTBI
MOTYT BKAIOYAaTbh (HO He OrpaHHUYHBATHCS)
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bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”);

. REPO transactions with any financial
instruments.

KOPIIOPATHUBHEBIE (BrRAIOUAS obauraruu
rOCyZapCTBEHHBIX YHHTaPHBIX IPEaIPUATHH),
MyHUIIHUIIAABbHBIE, CyOdenepasbHble, CyBepeHHbIEe/
rocyaapCTBEeHHbBIE obAurau u obAuranuu
HAAHAIIUOHAABHBIX ~ HWHCTHUTYTOB -  PETHOHAABHBIX

0aHKOB Pa3BUTHS U T.IH., IIPOU3BOAHBLIE HHCTPYMEHTBI
Ha oOAWrany/Kop3uHbl obauraiyii, Ha 06a30BbBIE H
KpEeOUTHbIE CTaBKH, (POHIABI CTOPOHHUX KOMIIAHUH,
ETF, u pgpyrue HMHCTPYMEHTBI, 3MHTEHT KOTODBIX
0043aH OCYILIECTBAATH (PUKCHPOBAHHBIE BBIMIAATHI II0
YCTAaHOBAEHHOMY TrpadUKy, a TakKKe HWHCTPYMEHTHI,
OUHAMUKa KOTOPBIX ITPUBsA3aHa K AUHAMHUKE MHIIEKCOB
obAMraliiii HMAM OOAWTaIlMi OTHEABHBIX KOMIIAHHUH
(«MHCTPYMEHTBI C (UKCHPOBAHHOH MNOXOMHOCTBIO U
UHCTPYMEHTBI, IIpUBd3aHHBIE K HHCTPYMEHTaAM C
(PHUKCHPOBAHHOU MOXOIHOCTHIOY);

. aKIMH M [ETNO3UTapHBbIE PACIIMCKH Ha aKIUU
KopHopanui, BKAOdas IIPOM3BOAHBIE HHCTPYMEHTBI
Ha AaKIWUU/Jelo3uTapHble pPacHucKu, u (OHIOBBIE
UHOEKCBhI, (QOHABI CTOpOHHHUX KoMmmaHuii, ETF,
CTPYKTYPHbIE TIPOAYKTBI U [APYTHE HHCTPYMEHTHI,
OUHaMHUKa  KOTOPBIX  HaIpsaMylo IIpUBdA3aHa K
OUHaMUKe WHAEKCOB AaKIMH HWAW aKIHWH OTIEeABHBIX
KOMITaHUH («AKIIMH U IPOHU3BOJAHBIE HHCTPYMEHTED);

. IIPOM3BOAHbIE HHCTPYMEHTBHI Ha HHIEKCHI,
oHaBI CTOPOHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF u pgpyrue HMHCTPYMEHTBbI, AUHAMHKA
KOTOPBIX HalIpAMYyIO IIpUBA3aHa K AUHaAMHKE ILIEH Ha

OTHEABbHBIE  CBIpbEeBBbIe  ToOBapbl  («<MHCTPYMEHTHI,
IIPUBS3aHHbIE K CTOUMOCTHU ChIPHEBBIX TOBApOB»);

. coneakun PEIIO ¢ AmpoObiMu  (DUHAHCOBBIMHU
HHCTPYMEHTAMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds and
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

B 1measx ymopaBAeHHs PHCKaMH YCTAHABAWBAIOTCH
CAEyIOIIHE OTPAHUYEHUS 10 CTPYKTYPE aKTHUBOB:
e  1noad [leHeXKHBIX CPEACTB U 3KBUBAAEHTOB — HeE
6oaee 100%;
e gnoag HHcTpymMeHTOB ¢ (PUKCHPOBAHHOU
MOXOQHOCTEIO — He 6oaee 100%;
e moAd AKIMH M IIPOU3BOMAHBIX WHCTPYMEHTOB —
He 6oaee 100%;

o IOASI HUHCTPYMEHTOB, IPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoOB — He 0Ooaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caygyae HeGAArompHUATHOM PHIHOYHOM 0OCTAaHOBKHU, B
neAgx MUHUMH3anuu puckoB, BKC moxer mepzkartb 00
100% noprdeasd B [eHEKHBIX CPEACTBAX.

Financial instruments of the issuer in this Strategy are
VPB FUNDING LIMITED’s notes (ISIN XS0993279958)
(the “Notes”).

®HUHAHCOBBIMH HHCTPYMEHTAMH 5SMHUTEHTA B JAaHHOH
Crpareruu sBagiorcss HoTel VPB FUNDING LIMITED,
(ISIN XS0993279958) (<HoThI).

Upon execution of several structure of assets, for. Ex.
forwards contracts, Portfolio assets will not be in the
Client’s Portfolio all the time during the Strategy.

I[Ipy HCIOAB30BAHUM HEKOTOPBIX CTPYKTYP AaKTHBOB,
HanpuMmep  QopBapAHble  KOHTPaKThl, OOBEKTHI
JOBEPHUTEABHOI'O  yIIpaBA€HHs He Bcerga OyayT
Haxoauthbcs B [Toptdeae kaneHTa.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

VHBECTUIIMOHHBIM  IIOKA3aTEAEM A  CPaBHEHHSI
HHBECTHUIIMOHHBIX Pe3yAbTATOB Crpareruu 3a
OTYeTHBIH IIEPHO/ IBATIETCS:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKAsg MeXKOAaHKOBCKasl CTaBKa IIPEIAOXKEHUSI
(London Interbank Offered Rate, LIBOR) 3a mepuon 12
MecCsIIeB.

Special terms of the Strategy /

Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of

MuHHMaAbHaA cyMMma JEHEXKHBIX CPEACTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
HU3Ha4YaABHO UAHU 3a4YHUCASIEMBIX B opsaaKe

nepepacupeneseHus ¢ Apyrux CrpaTeruii, cocraBASeT
1 000 000 (ogmH mwuAAHOH) Poccuiickux pybaeit (vam
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funds).

3KBHBAACHT 3TOH CyMMBI B APYTOH BaAlOTE IIO KypcCy,
yCTaHOBA€HHOMY EBpOIEHCKHUM IIEHTPaAbHBIM OAHKOM
Ha [aTy Iepenadu/nepepaclpefercHUusa [JeHEeXKHBIX
CpencTs).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Heunexxnrle cpencrBa Kanenra, nepeuncaenable B BKC
[0 HACTYIIA€HHUA JaThl Hadyaaa yrpaBaeHua CTrpaTeruel,
MOTYT OBITH pas3MeIlleHbl B HHCTPYMEHTBI IEHEXKHOTO
PBIHKA [I0 AaThl Hayaaa yrpaBaeHus CtpaTeruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOIL OOBEKTOB [IOBEPUTEABHOTO YIIPABACHHS U3
nanHo#t Crparernu npousBonutTca BKC B Teuenune 10

Period termination date. (mecatu) paboumx gHed ¢ [aTbl OKOHYAHUSA
yOpaBA€HUS.

Partial withdrawal of cash assets from portfolio | YacTuunbIi BBIBO/ JIEHEXKHBIX CPELCTB u3

management is impossible. JIOBEPUTEABHOTO YIPABAEHHUS HE BO3MOXKEH.

Additional contribution of funds to the portfolio | JomOAHUTEABHBI®  3aBOA  [AEHEXHBIX CPEACTB B

management is impossible. JIOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Early termination of the Strategy is possible within the | Jocpounsr#i Beixoxm u3 CrparTernu BO3MOXKEH B

following periods:

from 08.12.2014 till 19.12.2014 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 22.12.2014;

from 08.06.2015 till 19.06.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 22.06.2015;

from 07.12.2015 till 18.12.2015 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 21.12.2015;

from 06.06.2016 till 17.06.2016 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 20.06.2016;

CAEYIOIIHE IEPHUOLIbI:

c 08.12.2014 mo 19.12.2014 - KAHEHTBI MOTYT
ofaBaTh IOPYYE€HUS Ha BBIBOM; BBIBOJ MEHET
OCYIIIECTBASIETCH B TedeHHe 5 (IaTu) pabodmx
nHelt HauwHag ¢ 22.12.2014;

c 08.06.2015 mo 19.06.2015 - KAMEHTBI MOTYT
ogaBaTh IOPYYEHHS Ha BBIBOJ, BBIBOZ EHET
OCYIIIECTBASETCH B TedeHMe III9TH paboyux nHeH
HauwuHas ¢ 22.06.2015;

c 07.12.2015 no 18.12.2015 - KAWEHTBHI MOTYT
oJaBaTh IOPYYEHUS Ha BBIBOM; BBIBOJ MEHET
OCYIIIECTBAETCH B TedeHHe S (IaTu) pabodmx
nHed HauwHag ¢ 21.12.2015;

c 06.06.2016 o 17.06.2016 - KAMEHTBI MOTYT
noJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ EHET
OCYIIECTBASIETCS B T€UEHHE IIATH pabounx mHeH
HauuHasa ¢ 20.06.2016;

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B caydyae HactynaeHus cobwitug [ledoata (Kak yKazaHo
HHUXKE) CYIIEeCTBYeT PHCK TOro, 4to aedoatTHble HoTbI
MoOTyT oKa3zatbcd B [TopTdeae.

Portfolio Management Fee Rate / Cmagka Komuccuu 3a ynpasierue

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Income Hurdle Rate / Cmasgka Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) rOAOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo Bo3nazpaxoerus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh IMPOIIEHTOB) OT CYMMBI, OIIPeAeAIeMON KaK
pasHuna Mexnay [Hoxomom Kamenrta, Kommuccuein 3a
ynpaBaeHHe H [IoporoBeIM YPOBHEM [0X0Ma, C YIETOM
HAC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omnaauuBaer pacxoznbl, CBI3aHHbBIE C OOpalleHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB OOBEPUTEABLHOTO, YIIpABA€HUS 3a CUYET
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpencTB KaweHTa, HaxOOdaIMXCsI B

JOBEPUTEABHOM YIIPDABACHHH.

Default / Jdegonm

The following shall be considered as default of the third
party issuer — VPB FUNDING LIMITED and/or the
guarantor Renaissance Financial Holdings Limited (the
“Default”):

(a) non-performance or undue performance by VPB
FUNDING LIMITED of the following obligations to the
holders of the provided Notes: delay in performance of an
obligation(s) of payment of any amount under the Notes
or refusal to perform such obligation(s), inter alia in case
of purchase of Notes by VPB FUNDING LIMITED in
accordance with agreements with the holders of Notes
and/or upon request of the holders of Notes;

K medoary smumrenra VPB FUNDING LIMITED

OTHOCHUTCH Al0OO€e U3 cAeayoIuX coObITHH («dedoATy):
(a) HEMCTIOAHEHHE MAM HEeHazaexKallee ucroanenue VPB
FUNDING LIMITED, caenyrmooimx o00S3aTeABCTB MEpPen

BAQIEABIIAMH Hot: IIPOCPOYKA HCIIOAHEHHUS
obs3aTeabcTBa (00S3aTEABCTB) IO BBIIAATE AIOOOM
CYMMBI no Hotam, uAHM 0TKa3 OT HCIOAHEHUd

YKa3aHHOTO 06g3aTeAbCTBa (0013aTEABCTB), B TOM YHCAE
npu mnpuobperenun Hor xommnauwmeirt VPB FUNDING
LIMITED mo coraamieHuio ¢ BaaaeAabllamMu Hot u/uan
o TpeboBaHMIO BaaneablieB Hort;

(b) xpocc-medpoar VPB FUNDING LIMITED wu ero
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(b) cross-default of VPB FUNDING LIMITED and its
subsidiaries the aggregate amount of which exceeds
5 000 000 USD (or equivalent in any other currency);

(c) VPB FUNDING LIMITED or any of its subsidiaries
become bankrupt or insolvent and has no possibility to
discharge (pay) its debts, or a court ruling on
suspension of payment of all or substantial part of debts
of VPB FUNDING LIMITED or any of its subsidiaries is
agreed or has entered into force;

(d) an order or resolution regarding the dissolution of
VPB FUNDING LIMITED or any of its subsidiaries has
been passed;

(e) institution of supervision, financial rehabilitation,
external management is established over VPB FUNDING
LIMITED or any of its subsidiaries;

(f) any judicial liquidation dissolution, administration or
winding-up of VPB FUNDING LIMITED or its
subsidiaries is passed;

(g) revocation, suspension or other loss of the general
banking license of VPB FUNDING LIMITED or, if
applicable, of any of its subsidiaries, or any prohibition
on the conduct by VPB FUNDING LIMITED or, if
applicable, any of its subsidiaries, of any banking
operation envisaged in its general banking license;

(h) Any expropriation, attachment, sequestration,
execution, compulsory acquisition, nationalization or
distress is levied against, or an encumbrance takes
possession of or sells, the whole or any material part in
each case without appropriate compensation, by or
under State authority of all or substantially all of the
property, undertaking, revenues or assets of the VPB
FUNDING LIMITED or any of its subsidiaries;

(i) VPB FUNDING LIMITED ceases to carry on the
principal business which is the conduct of banking
business

adPUAMPOBAHHBIX AHWI], CYyMMa KOTOPOTO IPEBBIIIAET
5 000 000 Hoasapor CIIA (MAM 2KBUBaAEHT B AKO0OOH
HHOH BaAloTe);

(c) VPB FUNDING LIMITED wnamn ero addpranpoBaHHbIE
AVIIIA CTAHOBHATCS HECOCTOSTEABHBIMH HAM OaHKPOTaMH,
He MMEIOIIMMH BO3MOXKHOCTb BEPHYTH (OIIAQTHUTH) CBOU
JOATH, AHMOO COTAAQCOBAHO HAHM BCTYIIHAO B CHAY
IIPHOCTAHOBACHHE BBIIIAATHI BCEX ANO0O OCHOBHOM 4YacTH
noaroB  VPB FUNDING LIMITED UAU €ero
adPHUANPOBaHHBIX AUIL;

(d) BrEIHECEH mnpPHKA3 WAM [PHHATA  PE30AIOIH
(pemenue) o aukBugauuu VPB FUNDING LIMITED uan
ero acdhbHUANPOBaHHBIX AHII;

(e) Ipoleaypa HabaroneHMs, pHUHAHCOBOTO
03I0POBACHHUS, BHEIITHETO yIIpaBA€HHUS UAH
KOHKYPCHOTO IIPOHM3BOACTBA Ha3HA4YeHa B OTHOIIECHUH
VPB FUNDING LIMITED wnam ero adpdHAHpPOBAHHBIX
AMIT;

(f) mpunaATO CcymebHOe pemeHme O AHMKBHAanuu VPB
FUNDING LIMITED wnau ero adpHANPOBaHHBIX AHIL;

(g) OT3BIB, IIPUOCTAHOBAEHHE HAHW IIOTEPsI HHBIM
006pa3oM AHILEH3UMM Ha OCYIIECTBAEHHE OaHKOBCKOM
neareabHoctu VPB FUNDING LIMITED wuaum, ecau
IIPUMEHHMO, €ro ad(PUANPOBAHHBIX AHWIl, UAHM KaKOH-
Anbo zamper B orHomenuu VPB FUNDING LIMITED
nan  ero adPHAMPOBAHHBIX AHIl Ha I[IPOBEIEHHE
6aHKOBCKHUX OIlepallisd yKa3aHHbIX B AWIEH3UHU Ha
BeseHUe GaHKOBCKOH NeITEABHOCTH;

(h) aroGoe u3BATHE B HPUHYAUTEABHOM IIOPSAKE HAU
HaAOXKeHHe OOpeMeHEHMS Ha BCE HAH OOABIIYIO YacTh
COOCTBEHHOCTH, MOXOMOB HAM akThuBoB VPB FUNDING
LIMITED wmam ero adgpuAHPOBAHHBIX AHI] OpraHaMH
ToC. BAACTH;

(i) VPB FUNDING LIMITED mnepecraet
0aHKOBCKYIO NeATEABPHOCTb B KA4YeCTBE OCHOBHOIO.

BECTH

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary HoT oTHOCHUTCS TEXHUYECKHH OEOAT,
IeOAT II0 KyIIOHAM U IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VPB FUNDING LIMITED and/or
its subsidiaries, for provision of such information.

dakT HacrymaeHua [ledoaTa MOKET HOATBEPKIATHCI
COOTBETCTBYIOIIEY HHpOopMalreii, OIryOAHKOBaHHOM Ha

catite (cTpanuILe) B nHPOPMAITMOHHO-
KOMMYHHUKAITHOHHOM ceTr HHTEpHET, B HHBIX (popMe U
MIOPSAIKE, YCTaHOBAEHHBIX JOOKyMEHTaMH,

PEryAUPYIOINMMH IIOPSAOK  OMHCCHHM M oOpalleHus
Hor, u/uam pokymeHToM, wucxoxammmMm ot BKC u
cozmepskalleM HMHGMOPMAIUIO O HacTynaeHHH [edoaTa,
IIOATBEPKACHHYIO TPETHHUM AHIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBUH JOKYMEHTaMH, PETYAUPYIOIIUMH
OPAI0K SMHCCHH U obpameHusa Hot, u/uam
3aKOHOJATEABCTBOM CTPaHbI, B KOTOPOH y4ypexaeH VPB
FUNDING LIMITED wu/uau ero addHUANPOBaHHBIE
AWIIA, Ha IIPpeoCTaBACHHE YKa3aHHOH MH(OopMalHH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VPB
FUNDING LIMITED and/or its subsidiaries on provision
of such information and the consequences of use of such
information.

BKC He HeceT OTBETCTBEHHOCTH 3a HEIOCTOBEPHOCTH

u/uau  HemoaHoTy  uHGpopMmammu o  [Hedoare,
pa3MeleHHOU Ha camite (cTpanuIle) B
MH(OPMAIIMOHHO-KOMMYHHUKAIIMOHHOH ceTH

a TakyKe PaCKpPBITOM B HHBIX (opMe U
HIOPSIIKE, YCTaHOBAEHHBIX JMOKyMEHTaMH,
PETYAHPYIOIIUMHU IIOPAAOK  SMHCCHH H obpalleHus
Hot, B TOM 4HCAE€ IIPEIOCTABAEHHOH TPETHBUM AHIIOM,
YIIOAHOMOYEHHBIM B COOTBETCTBHH JIOKyMEHTaMH,
PETYAHPYIOIIUMHU IOPAAOK  3MHCCHH H o0palleHus
Hor, m/mAm 3aKOHOZATEABCTBOM CTpPaHbl, B KOTOPOH

HUnurepHer,

yupexxnen VPB FUNDING LIMITED wu/mau ero
adprArpoBaHHBIE AWIIA, HA IIpeoCTaBACHUE
yKa3aHHOH uH(pOpPMAIIUH, u IIOCAEICTBUS

HMCIIOAB30BaHHs YKa3aHHOH HH(OPMAIIHH.
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«Capital Protection with risk of third party issuer (February 2014, US Dollar)» Structured Strategy/

CTpyKTypHasa cTpaTerns «3allHTa KallHTaAa C PHCKOM BHeIIHero 3MHTeHTa (PeBpasnr 2014, Moaaap
CIIIA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The
specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — VPB FUNDING LIMITED. The issuers’ defaults
are listed below.

CrpaTeruss OpHEHTHPOBAHA Ha IIOAYYEHHE OO0XOAa OT
HHBECTHPOBaHHS HeOOABLION dYacTH AakKTHUBOB B
HHCTPYMEHTBI C BBICOKMM YPOBHEM PHCKA IIPH 3allUTe
IToptdeas or cHuxeHus. OCOOEHHOCTBHIO [IaHHOMI
Crparernu gaBageTrcsa TO, 4YTOo 3ammra Iloprdeasa
mepecTaeT AeHCTBOBATE B cAydae nedoATa SMHUTEHTA —
VPB FUNDING LIMITED. Omnucanue cobbITHil necpoaTa
SMUTEHTA YKa3aHbl HUXKE.

Strategy Risk Level/ Yposetv Pucka Cmpameauu:

Medium

| Cpenuuit

Management Period/Ilepuod ynpasgieHust

Management Period commencement date: 28 February
2014
Management Period termination date:
2016

12 December

Jara Hayana ynpaBaeHus: 28 deBpaag 2014 r.
Iara okoHYaHU4d yrpaBaeHus: 12 nekabps 2016 r.

Base Currency / Bazosast Banioma

US Dollar

| Doarap CIIIA

Strategy Type /Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. Portfolio protection may cease to act in case
of default The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHCEpBaTHUBHBIH.

Crparerusa opueHTHPOBaHa Ha HHBECTOPOB,
CTPEMSIIINXCH IIOAYUUTE IIPUPOCT KalluTaaa IIpHu
YCAOBHMH 3aIlIUThl HHBECTUIIUH OT NaJeHUs IIPH CPOKE
MHBECTHUPOBAHUS TPpHU rogaa. 3ammra [Toprdeas moxer
epecTaTb AeHCTBOBATh B CAydae HACTYIIACHUS
cobritusa [dedoara. CTpaTerus SBASETCS OTPaHUYEHHO-
AVKBUIHOH B IIEPHUOJ YIIPABACHHS, YCTAHOBACHHBIH A
Crpareruu (BeIBox cpenctB u3 [lopTdeas mo
CrpaTeruy BO3MOKEH TOABKO B OIIPEAEACHHBIE
HacroaumMu [TpaBuaamu [JloBepUTEABHOTO
YrnpaBaeHHS HHTEPBAABI, & TAKKe [10 OKOHYaHUHU
Iepuosa yIIPaBACHUS).

Minimum NAV Level/ MunumaneHublii ypogeHb CHA

100% (One Hundred percent)

100% (Cro mpolieHTOB)

Upon occurrence of Default (as defined below) the
provision on minimum NAV Level — 100% (one hundred
percent) shall not be applicable in this Strategy.

IIpu HacryrnaeHuu coObiTua [edoaTa (Kak yKazaHOo
HUIKE) IIOAOKEHHE O MHHHUMaAsbHOM ypoBHe CYA -
100% (cro mpoueHTOB) B maHHOoM Crpareruu He
IIPHUMEHSIETCS.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmepens u 8udsl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamikax Crparerun BKC 3agBasgerT o HaMepeHHHU (HO
He Oeper Ha cebd 00s3aTEABCTBO) HPUAEPIKUBATHCH
CcAeYIONIEH CTPYKTYPhI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”);

Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of

. JeHeXKHbIe CpencTBa, IpeACTaBAEHHbIE
JEHEXHBIMHU OCTaTKaMH II0 cdeTaM, HHCTPYMEHTaMHU
J€HEXKHOTO PBIHKA, [ETI03UTaMH, a TaKXKe
AVKBHUIHBIMH IIPOM3BOAHBIMH Ha CTaBKH JIEHEXKHOTO
PBIHKA ¥ Kypchl BaaloT ((/IeHexKHBIe CpeacTBa H
9KBUBAAEHTED);

HHCTPYMEHTHI ¢ (PUKCUPOBAHHOM JOXOLHOCTBIO
M HMHCTPYMEHTBI, INPUBH3aHHbIE K HHCTPYMEHTaM C
(pUKCHPOBAHHOH HOXOAHOCTEIO. [laHHbIE MHCTPYMEHTHI

MOTYT BKAIOYATH (=0 He OrpaHUYNBATHCS)
KOPIIOPATHUBHEBIE (BrRAIOUAS obaurau
rOCyIapCTBEHHBIX YHHTaPHBIX IPEapUATHH),
MyHUIIUIIAABbHBIE,  CyOdenepasbHble, CyBepeHHbIE/
rocyZiapCTBEHHbIE obAurauu u obAuTanuu
HaTHAIITMOHAABHBIX HUHCTUTYTOB - PETHOHAABHBIX

0aHKOB Pa3BUTHSA U T.I., IIPOU3BOAHBIE HHCTPYMEHTBI
Ha oOAWraniu/Kop3uHbl obauraimyii, Ha 06a30BbIEe H
KpeOuTHbIe CTaBKH, (DOHALI CTOPOHHUX KOMIIAHHH,
ETF, um pgpyrue WHCTPYMEHTBI, OMHTEHT KOTOPBIX
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which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”);

. REPO transactions with any financial
instruments.

00s13aH OCYIIECTBAATL (DHKCHPOBAHHBIE BBIIAATBI II0
YCTAHOBAEHHOMY TrpaduKy, a TakKKe HWHCTPYMEHTEHI,
OVHAMHKA KOTOPBIX IIPUBA3aHa K IUHAMHKE HHIEKCOB
obavramuii HAHM OOAWralii OTHAEABHBIX KOMITAHUH
(«MHCTPYMEHTEI C (PUKCHUPOBAHHOM MOXOAHOCTBIO U
HHCTPYMEHTBI, IPHUBA3aHHBIE K HHCTPYMEHTaM C
pUKCHPOBAHHOH TOXOIHOCTHION);

. aKIIMU U OENO3UTapHble PACIHUCKH Ha aKIIUH
Kopriopanuii, BKAIOYasl IIPOHM3BOAHBIE HWHCTPYMEHTBI
Ha AaKIWU/Aelo3uTapHble PAaCIHCKH, K (QOHIOBBIE

UHOEKCBhI, (OHABI CTOpOHHHUX KoMmmaHuii, ETF,
CTPYKTYpPHBIE TPOAYKTBI U APYTHE HWHCTPYMEHTHI,
OUHAMUKA  KOTOPBIX  HampaMyl0 [OpUBA3aHa K

OUHaMUKe WHAEKCOB AakKIMH HWAW aKIHH OTIAEABHBIX
KOMITaHUH («AKIIMH U IPOU3BOJAHBIE HHCTPYMEHTED);

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HMHIEKCHI,
doHaBI CTOPOHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF u pgpyrue HMHCTPYMEHTBI, AUHAMHKA
KOTOPBIX HalpAMYyIO IIPUBA3aHa K AUHaAMHKe ILIEH Ha

OTHEABbHBIE  CBIpbEeBBbIe  ToBapbl  («<MHCTPYMEHTHI,
IIPUBS3aHHbIE K CTOUMOCTHU ChIPbEBBIX TOBApOB»);

. coneakun PEIIO ¢ AmoObiMu  (DUHAHCOBBIMHU
HHCTPYMEHTAMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B 1eagx ympaBA€HHA pPHCKaMH YCTaHABAWBAIOTCS
CAEyIOIIHe OIPaHHYEHHUS I10 CTPYKTYPE aKTHBOB:
e  noad [leHEeXHBIX CPEACTB B S9KBHBAaA€HTOB — He
6oaee 100%;
e gnoag HMHcTpymMeHTOB ¢ (PUKCHPOBAHHOU
JIOXOAHOCTEIO — He boaee 100%;
e 1noAad AKIMH U IPOU3BOAHBIX MHCTPYMEHTOB —
He 6oaee 100%;

o IOASI HUHCTPYMEHTOB, IPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoOB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caygyae HeGAArompHUATHOM PBHIHOYHOM 0OCTAaHOBKHU, B
neAgx MUHUMH3anuu puckoB, BKC moxer gepzkatb 0
100% noprdeasd B AeHEKHBIX CPEACTBAX.

Financial instruments of the issuer in this Strategy are
VPB FUNDING LIMITED’s notes (ISIN XS0993279958)
(the “Notes”).

®UHAHCOBBIMH HHCTPYMEHTAMH 3MHUTEHTA B [IaHHOH
Crparernu gBagiorca Hotel VPB FUNDING LIMITED,
(ISIN XS0993279958) (<HoTbI).

Upon execution of several structure of assets, for. Ex.

I[Ipy HCIOAB30BAHUM HEKOTOPBIX CTPYKTYP aKTHBOB,

forwards contracts, Portfolio assets will not be in the | Hanpumep  ¢QopBapaHbIE  KOHTPAKTEHI, OOBEKTEI
Client’s Portfolio all the time during the Strategy. MOBEPUTEABLHOTO  yIIpaBA€HUS He Bcerga OyayT
HaxoouThcs B I[lopTdeae KaneHTA.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb
Investment Performance Benchmark for the purposes of | UHBeCTUIIMOHHEIM  TIIOKa3aTeA€EM  [OAS  CpaBHEHUS
comparing investment results of the Strategy shall be | uHBecTHIIHOHHBIX pe3yAbTaTOB Crpareruun 3a

following:

OTYeTHBIH IIEPUO/L IBASETCS:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NoHOHCKaAsT MeXKOAaHKOBCKasl CTaBKa IIPEIAOIKEHUSI
(London Interbank Offered Rate, LIBOR) 3a mepuon 12
MecCsIIeB.

Special terms of the Strategy / Ocobble ycnosgusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHaA cyMMma JEHEXKHBIX CPEACTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3a4YHCASIEMBIX B opsaaKe

nepepacnpeneseHus ¢ apyrux Crparerui, cocrasaseTr
1 000 000 (ommH MwuAAHOH) Poccuiickux pybaeit (uam
3KBHBAAECHT 3TOH CyMMBI B APYTOH BaAlOTe IIO KypcCy,
yCTaHOBA€HHOMY EBpOIe#iCKMM IIEHTPaAbHBIM OAHKOM
Ha [aTy Iepenadu/mnepepaclpefescHUusa OeHEeXKHBIX
CpencTs).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Heunexurle cpencrBa Kanenra, nepeuncaensble B BKC
[0 HACTYIIA€HHUS JaThl Hadaaa yrpaBaeHua CTrpaTeruel,
MOTYT OBITH pasMelleHbl B HHCTPYMEHTHI [IEHEKHOIO
PBIHKA [I0 AAThI Hadaaa yrpaBaeHus Crparerued.

Withdrawal of assets from this Strategy is made by BCS

BLIBO,Z[ 00BEKTOB JOBEPUTEABHOI'O YIIPABACHHA H3

83



Ver. 29 July 2016

within 10 (ten) business days from the Management

nanHo#t Crparernu npousBonutTca BKC B Teuenune 10

Period termination date. (mecatu) paboumx gHed ¢ [daTbl  OKOHYAHUSA
yIpaBACHHS.

Partial withdrawal of cash assets from portfolio | YacTuunsbri BBIBOLL JEHEKHBIX cpencTsB u3

management is impossible. JOBEPUTEABHOTO YIIPABAEHHS HE BO3MOXKEH.

Additional contribution of funds to the portfolio | JomoAHUTEABHBIH  3aBOX  [AEHEXKHBIX CPEACTB B

management is impossible. JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Early termination of the Strategy is possible within the | Jocpounbsrfi Bbixom u3 CrpaTernu BO3MOXKEH B

following periods:

from 08.12.2014 till 19.12.2014 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 22.12.2014;

from 08.06.2015 till 19.06.2015 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 22.06.2015;

from 07.12.2015 till 18.12.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 21.12.2015;

from 06.06.2016 till 17.06.2016 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 20.06.2016;

CAEYIOIIHE TIEPHOMIbI:

c 08.12.2014 mo 19.12.2014 - KAHEHTBI MOTYT
ofaBaTh IOPYYEHUS Ha BBIBOI; BBIBOZ EHET
OCYLIECTBASETCSI B TedeHUe 5 (naTH) pabodux
aHel HauuHadg ¢ 22.12.2014;

c 08.06.2015 mo 19.06.2015 - KAWEHTBHI MOTYT
oJaBaTh IOPYYE€HUS Ha BBIBO, BBIBOJ MEHET
OCYIIECTBASIETCH B T€UECHHE IIATH pabounux mHeH
HauuHag ¢ 22.06.2015;

c 07.12.2015 mo 18.12.2015 - KAWEHTBI MOTYT
ogaBaTh IOPYYEHHUS Ha BBIBOJ; BBIBOJ EHET
OCYIIIECTBASIETCH B TedeHHe S (II9TH) pabodmux
mHeil HauuHag ¢ 21.12.2015;

c 06.06.2016 o 17.06.2016 - KAWEHTBI MOTYT
rofaBaTh IOPYYE€HUS Ha BBIBO, BBIBOJ MEHET
OCYIIECTBASIETCSH B T€UECHHE IIATH pabounx mHeH
HauuHasg ¢ 20.06.2016;

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B cayuae HacTynaeHus cobbrtud [ledoara (Kak yKazaHo
HUIKE) CYLIECTBYET PHCK TOro, 4To aedoaTHble HoTbl
MOryT oka3atkcd B [Toprdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOAOBBIX

Income Hurdle Rate / Cmaska Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska [onoarHumenvHozo Bosnazpaxoerust BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTk NMPOIIEHTOB) OT CYMMBbI, OIIpeAeAdeMON Kak
pasHuna Mexnay Hoxomom Kamenra, Kommuccueit 3a
ynpaBaeHHe U [IoporoBeIM YpPOBHEM [10X04a, C YIETOM

HAOC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaaguBaer pacxoapbl, CBI3aHHbIE C O0palleHHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB [OOBEPUTEALHOTO, VIIPABACHUS 3a CYeT
from the funds transferred by the Client to the Portfolio. | nenexupix cpencrB Kamenra, Haxoadmmmxcsa B

JOBEPUTEABHOM YIIPABACHHH.

Default / Jdegonm

The following shall be considered as default of the third
party issuer — VPB FUNDING LIMITED and/or the
guarantor Renaissance Financial Holdings Limited (the
“Default”):

(a) non-performance or undue performance by VPB
FUNDING LIMITED of the following obligations to the
holders of the provided Notes: delay in performance of an
obligation(s) of payment of any amount under the Notes
or refusal to perform such obligation(s), inter alia in case
of purchase of Notes by VPB FUNDING LIMITED in
accordance with agreements with the holders of Notes
and/or upon request of the holders of Notes;

(b) cross-default of VPB FUNDING LIMITED and its
subsidiaries the aggregate amount of which exceeds
5 000 000 USD (or equivalent in any other currency);

(c) VPB FUNDING LIMITED or any of its subsidiaries
become bankrupt or insolvent and has no possibility to
discharge (pay) its debts, or a court ruling on
suspension of payment of all or substantial part of debts
of VPB FUNDING LIMITED or any of its subsidiaries is
agreed or has entered into force;

(d) an order or resolution regarding the dissolution of

K medoary smumrenra VPB FUNDING LIMITED

OTHOCHUTCH Al0OO€ U3 cAeAyoIUX cOObITHH («dedoATy):
(a) HEMCTIOAHEHHE MAM HEeHazaexKallee ucroanenue VPB
FUNDING LIMITED, caeayrmooimx o00S3aTeABCTB IEpPen

BAQIEABLIAMH Hor: IIPOCPOYKA HCIIOAHEHUS
obga3aTeabcTBa (00s13aTEABCTB) IO BBIAATE AMOOOH
CYMMBI no Horam, wuAM 0TKa3 OT HCIIOAHEHHS

YKa3aHHOTO 005g3aTeAbCTBa (0053aTEABCTB), B TOM YHCAE
npu npuobperenunn Hor kommanmedt VPB FUNDING
LIMITED 1o coraameHuio ¢ BaameabllamMu Hot u/man
1o TpeboBaHUIO BAaAeAblleB HoT;

(b) kpocc-medpoar VPB FUNDING LIMITED wu ero
adPUAEPOBAHHBIX AHWI], CyMMa KOTOPOTO IPEBBIIIAET
5 000 000 HosaapoB CIIA (MAM 2KBUBAAEHT B AKO0OOH
UHOH BaaloTe);

(c) VPB FUNDING LIMITED wnamn ero addpruanpoBaHHbIE
AVIIA CTAHOBHATCS HECOCTOSATEABHBIMH HAM OaHKPOTaMH,
He MMEIOIIMMH BO3MOXKHOCTb BEPHYTH (OIIAQTHUTE) CBOU
JOATH, AHMOO COTAAQCOBAHO HAHM BCTYIIMAO B CHAY
IIPHOCTAHOBACHHE BBIIIAQTHI BCEX ANO0O OCHOBHOM 4acTH
JIOATOB VPB FUNDING LIMITED HAU ero
adPprANPOBAHHBIX AHIIL;
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VPB FUNDING LIMITED or any of its subsidiaries has
been passed,;

(e) institution of supervision, financial rehabilitation,
external management is established over VPB FUNDING
LIMITED or any of its subsidiaries;

(f) any judicial liquidation dissolution, administration or
winding-up of VPB FUNDING LIMITED or its
subsidiaries is passed;

(g) revocation, suspension or other loss of the general
banking license of VPB FUNDING LIMITED or, if
applicable, of any of its subsidiaries, or any prohibition
on the conduct by VPB FUNDING LIMITED or, if
applicable, any of its subsidiaries, of any banking
operation envisaged in its general banking license;

(h) Any expropriation, attachment, sequestration,
execution, compulsory acquisition, nationalization or
distress is levied against, or an encumbrance takes
possession of or sells, the whole or any material part in
each case without appropriate compensation, by or
under State authority of all or substantially all of the
property, undertaking, revenues or assets of the VPB
FUNDING LIMITED or any of its subsidiaries;

(i) VPB FUNDING LIMITED ceases to carry on the
principal business which is the conduct of banking
business

(d) BbIHECeH [pPHKA3 WAM IIPUHATA PE30AIOIHS
(pemrenune) o amkBuganuu VPB FUNDING LIMITED wan
ero adpPpHUANPOBAHHBIX AUIL;

(e) npolenypa HabAOneHN d, ¢duHaHCOBOTO
030POBACHHUS, BHEIITHETO yIIpaBA€HUS UAH
KOHKYPCHOI'O IIPOHM3BOJCTBA Ha3HA4Y€Ha B OTHOIIEHUH
VPB FUNDING LIMITED wumam ero adgpdpuampoBaHHBIX
AMIT;

(f) mpunaTo cynmeGHoe pemieHHe O AWKBHAanuu VPB
FUNDING LIMITED nau ero acdhHAUPOBAHHBIX AHILI;

(g) OT3BIB, IIPUOCTAHOBAEHHE HAHW IIOT€Psd HHBIM
006pa3oM AHIIEH3HMH Ha OCYIIECTBACHHE OaHKOBCKOM
neareabHoctu VPB FUNDING LIMITED wuau, ecau
IIPUMEHHMO, ero adpdUAHPOBAHHBIX AHI], AU KaKOH-
anbo 3amper B orHomeHuun VPB FUNDING LIMITED
nan  ero addUAMPOBAHHBIX AHMI] Ha IIPOBEAEHHE
0aHKOBCKHMX OIlepallisd yKa3aHHBIX B AWIEH3UH Ha
BesieHHe OaHKOBCKOH NeATEABHOCTH;

(h) aroboe u3BATHE B NPHUHYAUTEABHOM IIOPSAKE HAHU
HaAOXKeHHe OOpeMEeHEHHsS Ha BCE HAHU OOABIIYIO 4acTh
COOCTBEHHOCTH, MOXOMI0B HAM akTuBoB VPB FUNDING
LIMITED wuam ero addHAMPOBAHHBIX AHI] OpraHaMH
r'oC. BAACTH;

(i) VPB FUNDING LIMITED mnepecraet
0aHKOBCKYIO NeATEABPHOCTb B KA4YeCTBE OCHOBHOTIO.

BECTH

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary HoT oTHOCHUTCS TEXHUYECKHH OEOAT,
IeOAT II0 KyIIOHAM U IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VPB FUNDING LIMITED and/or
its subsidiaries, for provision of such information.

dakT HacrymaeHuda [ledoaTa MOKET MOOTBEPKIATHCH
COOTBETCTBYIOIIEY HHpOopMalreii, OIfyOAHKOBaHHOM Ha

catite (cTpanuILe) B nHPOPMAITMOHHO-
KOMMYHHUKAITHOHHOM ceTy HHTEpHET, B UHBIX (popMe U
MIOPSAIKE, YCTaHOBAEHHBIX JOOKyMEHTaMH,

PEryAUPYIOINMMH IIOPAAOK  OMHCCHHM M oOpalleHHs
Hor, u/uam pokymeHToM, wucxoxammmMm ot BKC u
cozepkalleM HMHGMOPMAIUIO O HacTynaeHHH [edoaTa,
IIOATBEPKACHHYIO TPETHHUM AHIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBUH JOKYMEHTaMH, PETYAUPYIOIIHUMH
OPAI0K SMHCCHH U obpameHusa Hot, u/uam
3aKOHOJATEABCTBOM CTPaHbI, B KOTOPOH y4pexaeH VPB
FUNDING LIMITED wu/uau ero addHUANPOBaHHBIE
AWIIA, Ha IIPEIOCTaBACHHE YKa3aHHOH MH(opMallH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VPB
FUNDING LIMITED and/or its subsidiaries on provision
of such information and the consequences of use of such
information.

BKC He HeceT OTBETCTBEHHOCTH 3a HEOOCTOBEPHOCTH

u/uam  HemnoaHoTy  umHpopmammu o  [dedoare,
pa3MenieHHOH Ha caire (cTpanuILe) B
HH(MOPMAIIHOHHO-KOMMYHHKAITHOHHOH ceTH

UHTepHET, a TakKXKe PacKpbITOH B HHBIX (opMe Hu
HIOPSIIKE, YCTaHOBAEHHBIX JMOKyMEHTaMH,
PETYAHPYIOIIUMHU IOPAAOK  SMHCCHH H obpalleHus
Hor, B TOM 4mCA€ IIPENOCTaBAEHHOH TPETHBUM AHIIOM,
YIIOAHOMOYEHHBIM B COOTBETCTBHH [IOKyMEHTaMH,
PETYAHPYIOIIUMHU IIOPAAOK  SMHCCHH H obpalleHus

Hor, m/mAm 3aKOHOZATEABCTBOM CTpPaHbl, B KOTOPOH

yupexxnen VPB FUNDING LIMITED wu/mau  ero
adprrrpoBaHHBIE AWLIA, Ha IIpeoCTaBACHUE
yKa3aHHOH uHpOPMAIIUH, u IIOCA€ICTBUS

HMCIIOAB30BaHUs YKa3aHHOH HH(OPMAIIHH.

«Capital Protection with risk of third party issuer (March 2014, Russian Ruble)» Structured
Strategy/CTpyKTypHas cTpaTerus «3alllHTa KallHTaAa C PHCKOM BHEIIHEro 3MHTeHTa (MapT 2014,
Poccuiickuii PyGas)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The

CTpaTeI‘I/ISI OPHEHTHPOBAaHA Ha IIOAYYE€HHE aoxXoma OT
HUHBECTHPOBAHHUA HEOOABITION qacTu AaKTHUBOB B
HHCTPYMEHTEI C BBICOKHMM YPOBHEM PHCKAa IIPpH 3alllTE
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specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — VPB FUNDING LIMITED. The issuers’ defaults
are listed below.

IToptdeas ot cHuxeHus. OCOOEHHOCTBIO [aHHOMI
Crparernu saBageTcd TO, 4YTOo 3ammra lloprdeasa
repecTaeT AefCTBOBAaTE B cAydae aedoATa SMUTEHTA —
VPB FUNDING LIMITED. OnmucaHue coOBITHE aedoaTa
SMHUTEHTA YKa3aHbl HHUXKE.

Strategy Risk Level/Ypos

enb Pucka Cmpameauu:

Medium

| Cpemumit

Management Period/Ilepuod ynpasnieHusi

Management Period commencement date: 01 April 2014
Management Period termination date: 12 December
2016

Mata Hadasa ynpaBaeHus: 01 anpeaa 2014 r.
Iara okoHYaHU4d yrpaBaeHus: 12 nekabps 2016 r.

Base Currency / basosas Banroma

Russian Ruble

| Poccuiickuit Py6ab

Strategy Type /Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. Portfolio protection may cease to act in case
of default The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHCEpBaTUBHBIH.

Crparerusa opUeHTHPOBaHa Ha HHBECTOPOB,
CTPEMSAIINXCA ITOAYYHUTD IIPHUPOCT KalluTasa IIpHu
YCAOBHH 3allIUThl HHBECTHUIIHUH OT MaeHUd IIPHU CPOKE
MHBECTHUPOBaHUL TpH rozaa. 3aumwra [loprdeas moxer
repecraTh AJeHCTBOBATh B CAy4dae HACTYIIACHUS
cobrituda [dedoara. CTpaTerusa SBASIETCS OTPAHUYEHHO-
AUKBHUIHOH B IEPHOM YIPABAECHHS, YyCTAHOBACHHBIN A
Crpareruu (BeIBoz cpeacTB u3 IlopTdeaa o
CrpaTeruu BO3MOXKEH TOABKO B OIIPEIEACHHBIE
Hacrogamumu IIpaBuaamu JloBEpUTEABHOTO
YrpaBA€HHS HHTEPBAaABI, & TAKXKE 110 OKOHYaHUU
neproaa YIPaBACHHS).

Minimum NAV Level/ MunumanvHblil ypogeHvo CHA

112% (One Hundred and Twelve percent)

112% (Cro mBeHaaATH IIPOIEHTOB)

Upon occurrence of Default (as defined below) the
provision on minimum NAV Level — 112% (one hundred
and twelve percent) shall not be applicable in this
Strategy.

IIpu HactymaeHuu cobbiTua [ledoaTa (Kak ykKasaHO
HUXKE) II0AOXKEHHE O MHHHUMaAbHOM ypoBHe CUYHA -
112% (cro [aABeHanllaTh IIPOLIEHTOB) B JaHHOU
CrpaTeruu He IPHUMEHSIETCS.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmapens u sudsl coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparerun BKC zagBagerT o HamepeHUU (HO
He Oeper Ha cebd 00s3aTeAbCTBO) NPUIAEPKUBATHCS
CAenyIONIEH CTPYKTYPhI aKTHBOB:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”);

Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

. JEHEeKHbIE cpencTea, IIPEACTaBACHHBIE
JEHEKHBIMH OCTATKaMH II0 CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PBIHKA, IETO3UTaMH, a TaKXKe
AVKBUIHBIMH IIPOM3BOAHBIMH Ha CTaBKH JIEHEXKHOIO
PBIHKA ¥ Kypchbl BaaloT («/leHeXKHbIE CpeacTBa H
9KBHUBAAECHTED);

. HHCTPYMEHTBI C (DUKCHPOBAHHOMN HOXOIHOCTHIO
M HWHCTPYMEHTHI, MPUBS3aHHbIE K HWHCTPYMEHTaM C
bUKCHPOBAHHOMN [0XOAHOCTHIO. [laHHbBIE HHCTPYMEHTHI

MOTYT BKAIOYATH (z0 He OTPAaHHUYUBATHCS)
KOPIIOPATHUBHEBIE (BrAIOUAS obauratiu
TOCYZapCTBEHHBIX YHUTaPHBIX IPeanIpUaATHH),
MyHUIIHMIIAABHBIE, CcyOdemepasbHbIEe, CYBEpeHHBIE/
roCyZapCTBEHHBIE obaurauu u obauranyuu
HAAHAIIUOHAABHBIX ~ HMHCTUTYTOB -  PETHOHAABHBIX

0aHKOB Pa3BUTHUS U T.II., IIPOU3BOJAHBIE HMHCTPYMEHTBI
Ha oOAWranu/Kop3uHbl obauraiyii, Ha 0a3oBbIE H
KpeOuTHbIe CTaBKH, (DOHALI CTOPOHHUX KOMIIAHHH,
ETF, u pgpyrue HMHCTPYMEHTBI, 3MHTEHT KOTODBIX
00s13aH OCYIIECTBAATL (DHKCHPOBAHHBIE BBIAATBI II0
YCTAHOBAEHHOMY TIpaduKy, a TaKKe HWHCTPYMEHTEHI,
AVHAMHKA KOTOPBIX NIPUBA3aHAa K IUHAMHKE HHIEKCOB
obAMraliiii HAM OOAMTallMii OTHOEABHBIX KOMIIAHHHI
(«MHCTPYMEHTBI C (UKCHPOBAHHOH MNOXOMHOCTBIO U
HHCTPYMEHTBI, IPHUBA3aHHbBIE K HHCTPYMEHTaAM C
(bHUKCHPOBAHHOM JOXOMHOCTBION);

. aKIMH{ M [ETNO3UTapHBbIE PACIIMCKH Ha aKIUH
KOpIHopalyii, BKAOYasg I[IPOM3BOAHBIE HHCTPYMEHTHI

of certain commodities (“Commodity based
instruments”);

. REPO transactions with any financial
instruments.

Ha AaKIWU/AeNo3uTapHble PAaCIHCKH, M (QOHIOBBIE
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UHOEKCBhI, (OHABI CTOpOoHHHX KommaHuiyi, ETF,
CTPYKTYpPHbIE TPOAYKTBI U [APYyTHE HHCTPYMEHTHI,
OUHaMUKa  KOTOPBIX  HAaIpaMyl0 IIpUBdA3aHa K

AWHaMHUKE MHAEKCOB aKIHP HAH aKUUMP OTIAEABHBIX
KoMIaHuH (¢AKIIMH ¥ IIPOU3BOAHBIE HHCTPYMEHTEI);

. IIPOU3BOAHBIE HMHCTPYMEHTbI Ha HHIEKCHI,
doHaBI CTOPOHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF u npyrue HHCTPYMEHTBHI, AUHaAMHKa
KOTOPBIX HaIpsMyIO IIPUBS3aHa K AUHAMUKE ILIeH Ha
OTHAEeAbHbIE  ChIpbeBble  ToBapbl  (MHCTPyMEHTHI,
IIPUBS3aHHbIE K CTOMMOCTH ChIPHEBBIX TOBapPOB»);

. coneaku PEIIO ¢ AObIMH  (PHUHaAHCOBBIMU
HHCTPYMEHTaMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B measgx ymopaBaeHHS PHCKaMH YCTaHABAWBAIOTCH
CAEYIOIIVE OTPAHNYEHHS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHEeXKHBIX CPEACTB U SKBHBAAEHTOB — HE
6oaee 100%;
e gnoaag HMHcTpymMeHTOB ¢  (PUKCHUPOBAHHOU
JIOXOMHOCTBIO — He 6oaee 100%;
e 1noad AKIUE U IIPOU3BOAHBIX MHCTPYMEHTOB —
He 6oaee 100%;

e [0Ad WHCTPYMEHTOB, TIPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cAyuae HeGAATOIIPUSTHON PBLIHOYHOM OOGCTAHOBKH, B
neAaax MuUHuUMH3anuu puckos, BKC Mmoxker nepskaTh 10
100% nmoptdpeas B AeHEKHBIX CPEACTBaX.

Financial instruments of the issuer in this Strategy are
VPB FUNDING LIMITED’s notes (ISIN XS0993279958)
(the “Notes”).

®HUHAHCOBBIMH HHCTPYMEHTAMH 5SMHUTEHTA B JAaHHOH
Crpareruu sBagiorcss HoTel VPB FUNDING LIMITED,
(ISIN XS0993279958) (<HoThI).

Upon execution of several structure of assets, for. Ex.

IIpy HCIOAB30BAHUH HEKOTOPBIX CTPYKTYP aKTHBOB,

forwards contracts, Portfolio assets will not be in the | ranpumep  ¢QopBapgHbIe  KOHTPAKTEHI, OOGBEKTHI
Client’s Portfolio all the time during the Strategy. JOBEPUTEABHOTO  yIpaBA€HHd He Bcerga OyayT
HaxonutThcd B [ToptTdeae KaneHTa.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb
Investment Performance Benchmark for the purposes of | IHBeCTUIIMOHHEIM  IIOKa3aTeA€M  [AS  CpPaBHEHUSA
comparing investment results of the Strategy shall be | ”HBeCTHIIIOHHBIX PEe3yABTaTOB Crparermuu 3a

following:

OT4YeTHBIH IIEPHO/L IBATIETCS:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKAsg MeXKOAaHKOBCKasl CTaBKa IIPEIAOKEHUSI
(London Interbank Offered Rate, LIBOR) 3a mepuon 12
MecCsIIeB.

Special terms of the Strategy /

Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHUMaAbHasI cyMmmMma AEHEXKHBIX CpEncCTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3a4YUCAAEMBIX B IIopdaaKe

nepepacupeneaeHus ¢ apyrux Crpareruif, cocraBaseT
1 000 000 (ommu wMuaamoH) Poccuiickux pybOae#t (vanu
5KBHUBAACHT 3TOH CyMMBI B APYTO¥ BaAlOTe II0 KypCy,
ycTaHOBA€HHOMY EBpOmeHCKHMM IIeHTPaAbHBIM OaHKOM
Ha [aTy Ilepenady/nepepaclpeneseHus OeHEeXKHBIX
CPELCTB).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Henexxnrle cpeacrBa Kanenra, nepeuncaeHHsle B BKC
10 HACTYIIA€HUS OAaThl Hadyasa ynpaBaeHus Crtparerueii,
MOTYT OBITH pasMeIleHbl B HWHCTPYMEHTHI OEHEKHOTO
PBIHKA 0 JATHI HavaAa yrupaBaeHus CTpaTeruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOL OOBEKTOB [IOBEPUTEABHOTO YIIPABACHHS U3
nanHo#t Crparernu npousBonutTca BKC B Teuenune 10

Period termination date. (mecatu) paboumx gHe ¢ [aTbl  OKOHYAHUSA
yIpaBAEHHS.

Partial withdrawal of cash assets from portfolio | YacTuunsbri BBIBOLL JeHEKHBIX cpencTs u3

management is impossible. JOBEPUTEABHOTO YIIPABAEHHS HE BO3MOXKEH.

Additional contribution of funds to the portfolio | JomoAHUTEABHBIH  3aBOX  [AEHEXKHBIX CPEACTB B

management is impossible. JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Early termination of the Strategy is possible within the | Jocpounbsrfi Bbixom u3 CrpaTernu BO3MOXKEH B

following periods:
e from 08.12.2014 till 19.12.2014 the clients may

CAEYIOIIHE IEPHUOIbI:
e ¢ 08.12.2014 mo 19.12.2014 - KAHEHTbI MOTYT
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submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 22.12.2014;

from 07.12.2015 till 18.12.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 21.12.2015.

IIoiaBaTh IIOPYYEHHd Ha BBIBOJ; BBIBOM IACHET
OCYIIIECTBASETCH B TedeHHe S (aTu) pabodmx
nHelt HaywHag ¢ 22.12.2014;

c 07.12.2015 mo 18.12.2015 - KAMEHTBI MOTYT
HogaBaTh IOPYYEHUS Ha BBIBO, BBIBOZ EHET
OCYIIECTBASETCS B TeUeHHe IIATH pabounx mmHeit
HaumHag ¢ 21.12.2015.

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B caydyae HacrynaeHus cobwitug [ledoata (Kak yKazaHo
HHXeE) CYIIEeCTBYeT PHCK TOro, 4to aedoatTHble HoTbI
MoTyT okKa3zatbcd B [TopTdeae.

Portfolio Management Fee Rate / Cmagka Komuccuu 3a ynpasierue

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

BCS Success Fee Rate / Cmaska [lonoaHumensHozo BosHazpaxoderusi BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh IMPOIIEHTOB) OT CYMMBI, OIIpeAeAIeMON KaK
pasHuna Mexnay Hoxomom Kamenra, Kommuccuein 3a
ynpaBaeHHe u [IoporoBeIM YPOBHEM [0X0Ma, C YIETOM
HC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omnaauuBaer pacxoznbl, CBI3aHHbBIE C OOpalleHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB OOBEPUTEABLHOTO, YIIpABA€HUS 3a CUET
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpencTB KaweHTa, HaxOOdAIMXCSI B

JOBEPUTEABHOM YIIPDABACHHH.

Default / dedponm

The following shall be considered as default of the third
party issuer — VPB FUNDING LIMITED and/or the
guarantor Renaissance Financial Holdings Limited (the
“Default”):

(@) non-performance or undue performance by VPB
FUNDING LIMITED of the following obligations to the
holders of the provided Notes: delay in performance of an
obligation(s) of payment of any amount under the Notes
or refusal to perform such obligation(s), inter alia in case
of purchase of Notes by VPB FUNDING LIMITED in
accordance with agreements with the holders of Notes
and/or upon request of the holders of Notes;

(b) cross-default of VPB FUNDING LIMITED and its
subsidiaries the aggregate amount of which exceeds
5 000 000 USD |(or equivalent in any other currency);

(c) VPB FUNDING LIMITED or any of its subsidiaries
become bankrupt or insolvent and has no possibility to
discharge (pay) its debts, or a court ruling on
suspension of payment of all or substantial part of debts
of VPB FUNDING LIMITED or any of its subsidiaries is
agreed or has entered into force;

(d) an order or resolution regarding the dissolution of
VPB FUNDING LIMITED or any of its subsidiaries has
been passed,;

(e) institution of supervision, financial rehabilitation,
external management is established over VPB FUNDING
LIMITED or any of its subsidiaries;

(f) any judicial liquidation dissolution, administration or
winding-up of VPB FUNDING LIMITED or its
subsidiaries is passed;

(g) revocation, suspension or other loss of the general
banking license of VPB FUNDING LIMITED or, if
applicable, of any of its subsidiaries, or any prohibition
on the conduct by VPB FUNDING LIMITED or, if
applicable, any of its subsidiaries, of any banking
operation envisaged in its general banking license;

(h) Any expropriation, attachment, sequestration,
execution, compulsory acquisition, nationalization or
distress is levied against, or an encumbrance takes
possession of or sells, the whole or any material part in
each case without appropriate compensation, by or

K medoary smumrenra VPB FUNDING LIMITED -
OTHOCHUTCH Al0DO€e U3 caeayroIuX coObITHi («dedoATy):

(a) HEMCTIOAHEHHE MAM HEeHazaexKallee ucroanenue VPB
FUNDING LIMITED, caeayrmooimx o00S3aTeABCTB MEpPEn

BAQEABIIAMU Hor: IIPOCpPOYKa HUCIIOAHEHHUS
obs3aTeabcTBa (0093aTEABCTB) IO BBIAATE AIOOOM
CYMMBI no Hotam, uAHM 0TKa3 OT HCIOAHEHUd

YKa3aHHOTO 00g3aTeAbCTBa (006513aTEABCTB), B TOM YHCAE
npu mnpuobperenun Hor kommnaumeirt VPB FUNDING
LIMITED mo coraamieHuio ¢ BaaaeAbllamMu HotT u/uan
110 TpeGoBaHUIO BaaneableB Hot;

(b) xpocc-medpoar VPB FUNDING LIMITED u ero
adPUAUPOBAHHBIX AHI[, CyMMa KOTOPOTO IIPEBBIIIAET
5 000 000 HoasapoB CIIIA (MAM SKBUBAA€HT B AIO0OH
UHOU BaAloTe);

(c) VPB FUNDING LIMITED wuau ero adppuAnpoBaHHbIE
AWIIa CTAHOBSITCS HECOCTOATEABHBIMH HAHW OaHKPOTaMH,
HEe MMEIINMH BO3MOXKHOCTh BEPHYTH (OIIAQTHTH) CBOHU
JOATH, AMOO COTAQCOBAaHO HWAHW BCTYIIHAO B CHAY
IIPUOCTaHOBAEHHUE BBINIAATHI BCeX ANO0 OCHOBHOM 4acTH

JIOATOB VPB FUNDING LIMITED HAU ero
adpPpUANPOBAHHBIX AUIIL;
(d) BbIHEceH mTpHUKA3 WAM IIPHUHATA PE30AIOITUS

(pewrenue) o amkBuganuu VPB FUNDING LIMITED man
ero appHUANPOBAHHBIX AUIL;

(e) mpolenypa HabAIOIEHUS, ¢uHaHCOBOTO
03I0POBACHHS, BHEIITHETO yIIpaBACHUS UAU
KOHKYPCHOI'O IIPOHM3BOJCTBA HAa3HA4Y€HA B OTHOIIEHUH
VPB FUNDING LIMITED wmam ero adpduAMpOBaHHBIX
AMIT;

(f) mpuuaTO cymeGHoe perieHHe o AHMKBHAaluu VPB
FUNDING LIMITED wnau ero ad(pHANPOBaAHHBIX AHIL;

(g) OT3BIB, IIPUOCTAHOBAEHHE HAHU IIOTEPsI HHBIM
006pa3oM AHIEH3HMM Ha OCYIIECTBAEHHE OaHKOBCKOM
neareabHoctu VPB FUNDING LIMITED wuau, ecau
OPUMEHHMO, ero ad(HUAUPOBAHHBIX AWIl, UAWU KaKOM-
aubo 3amper B ortHoitennu VPB FUNDING LIMITED
uan  ero adPUAHPOBAHHBIX AHI] Ha [IPOBeIEHUE
0aHKOBCKHX OIlepallis yKasaHHbIX B AHIEH3WH Ha
BeZeHHe OAHKOBCKOM IEeATEABHOCTY;

(h) Aro6oe u3BATHE B HPUHYAUTEABHOM IOPSAKE HAU
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under State authority of all or substantially all of the
property, undertaking, revenues or assets of the VPB
FUNDING LIMITED or any of its subsidiaries;

(i) VPB FUNDING LIMITED ceases to carry on the
principal business which is the conduct of banking
business

HaAOXKeHHe OOpeMeHEeHHs Ha BCE UAU OOABLIYIO 4acCTh
COOCTBEHHOCTH, MOXOM0B HAM akTuBoB VPB FUNDING
LIMITED wmam ero adp¢duAHPOBAHHBIX AHI] OpraHaMH
roC. BAACTH;

(i) VPB FUNDING LIMITED mnepecraet
0aHKOBCKYIO IeITEABHOCTb B KA4ECTBE OCHOBHOTO.

BECTH

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary Hor oTHOCHTCS TEXHUYECKHH Oe(OAT,
nedOAT I10 KyIIoHaM H IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VPB FUNDING LIMITED and/or
its subsidiaries, for provision of such information.

®dakT HacrynaeHudg [ledoata MOXKET HOATBEPIKIATHCS
COOTBETCTBYIOIIEY HHpOopMalreii, OIryOAHKOBaHHOM Ha

catite (cTpanuILe) B nHPOPMAITMOHHO-
KOMMYHHUKAITHOHHOM ceTr HHTEpHET, B HHBIX (popMe U
MIOPSAIKE, YCTaHOBAEHHBIX JOOKyMEHTaMH,

PEryAUPYIOINMMH IIOPSAOK  OMHCCHHM M oOpalleHus
Hor, u/uam pokymeHToM, wucxoxammmMm ot BKC u
cozepskaleM HMHGMOPMAIIUIO O HacTynaeHHH [edoaTa,
IIOATBEPKACHHYIO TPETHHUM AHIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBUH JOKYMEHTaMH, PETYAUPYIOIIUMH
OPAI0K SMHCCHH U obpameHusa Hot, u/uam
3aKOHOJATEABCTBOM CTPaHbI, B KOTOPOH y4ypexaeH VPB
FUNDING LIMITED wu/uau ero addHUANPOBaHHBIE
AWIIA, Ha IIPEIOCTaBACHHE YKa3aHHOH MH(opMaluH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VPB
FUNDING LIMITED and/or its subsidiaries on provision
of such information and the consequences of use of such
information.

BKC He HeceT OTBETCTBEHHOCTH 3a HEOOCTOBEPHOCTH

u/uam  HemnoaHoTy  umHpopmammu o  [dedoare,
pa3MenieHHOH Ha caiite (cTpanuILe) B
HHGMOPMAIIHOHHO-KOMMYHHUKAITIOHHOH ceTu

HUuTepHeT, a TakKe pPacKpbITOM B HHBIX (popMe U
IOpsSaKe, YCTaHOBAE€HHBIX NOKyMEHTaMH,
PETYAHPYIOIIMMU IOPAOOK SMHCCHH H obpalleHus
HoT, B TOM 4uCA€ NIPEOOCTABACHHON TPETBHUM AHIIOM,
yHOAHOMO‘-IeHHI;IM B COOTBETCTBHUHU ]IOKyMeHTaMI/I,
PETYAUDYIOIIMMH IIOPSIIOK ~ SMHCCHH H OOpallleHHs
Hot, u/mAuM 3aKOHOOATEALCTBOM CTpPaHBI, B KOTOPOM

yupexxnen VPB FUNDING LIMITED wu/mau ero
adprrrpoBaHHBIE AWIIA, HA IIpeoCTaBACHUE
yKa3aHHOH uH(pOpPMAIIUH, u IIOCA€ICTBUS

HCIIOAB30BAHHS YKa3aHHON HH(OPMAIIHH.

«Capital Protection with risk of third party issuer (May 2014, US Dollar)» Structured
Strategy/CTpyKTypHasa CTpaTerus «3allHTa KallHTaAa C PHCKOM BHeEIIIHero 3MHTeHTa (Maii 2014, Toaaap
CIIIA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The
specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — Evraz Group S.A.. The issuers’ defaults are
listed below.

CrpaTerusd OpHEHTHpPOBAHA Ha IIOAYYEHHE [10X04a OT
WHBECTHPOBAHUS HEOOABLIOH YacTH aKTHBOB B
MHCTPYMEHTHI C BBICOKHM YPOBHEM PHCKa IIPU 3aIUTE
IToptdeas ot cHuXKeHus. OCOOEHHOCTBIO [IaHHOH
Crpateruu sgBAgeTcd ToO, 4YTo 3aumTa lloptdeasa
epecraeT AeHCTBOBATb B CAydae AeOATa SMHUTEHTA —
Evraz Group S.A.. Onwucanme coObituii npedgoara
SMHUTEHTA YKa3aHbl HUXKE.

Strategy Risk Level/ Yposetv Pucka Cmpameauu:

Medium

| Cpemuuit

Management Period/Ilepuod ynpagieHust

Management Period commencement date: 30 May 2014
Management Period termination date: 19 May 2017

Hata Hayasa ynpaBaenus: 30 Masa 2014 r.
Jarta okoHuaHuda ynpaBaeHusa: 19 Maa 2017 r.

Base Currency / Bazosasi Banioma

US Dollar

| Doarap CIIIA

Strategy Type /Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. Portfolio protection may cease to act in case
of default The Strategy is limited-liquid within the
Management Period established for the Strategy (the

YMmepenHo-KoHcepBaTHUBHBIH.

CrpaTrerudg opHeHTHPOBaHa Ha HHBECTOPOB,
CTPEMSIIITHXCS ITOAYYHUTD IIPUPOCT KaIluTaAa IIpu
YCAOBHH 3alllUThl UHBECTHUIIH OT MTaeHUd IIPHU CPOKEe
MHBECTHUPOBAHUS TPpHU roaa. 3ammra [Toprdeas moxer
repecTaTb AJeHCTBOBATh B CAydae HACTYIIACHHS
cobritusa Jdedoara. CTpaTerus SBASETCsS OTPAHUYEHHO-
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withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

AVKBHUIHOM B IIEPHUOJ YIIPABACHHS, YCTAHOBAEHHBIH A
Crpareruu (BeIBoz cpencts u3 [loprdeas mo
CrpaTerum Bo3MOXKEH TOABKO B OIIPEIEACHHBIE
HacrogamMu [IpaBuaamu [1oBEPUTEABHOTO
YrpaBaeHHS HHTEPBaAbI, a TaKKe I10 OKOHYaHUHU
neproaa YIPaBACHHUS).

Minimum NAV Level/ MunumanvHblil ypogeHvo CHA

100% (One Hundred percent)

100% (Cro miporieHTOB)

Upon occurrence of Default (as defined below) the
provision on minimum NAV Level — 100% (one hundred
percent) shall not be applicable in this Strategy.

IIpu HactymaeHuu cobbiTua [lecoaTa (Kak ykKasaHO
HUXKE) II0AOXKEHHE O MHHHMaabHOM ypoBHe CUYHA -
100% (ctro mpoueHTOB) B paHHo#t Crpareruu He
IpUMeHseTCH.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmapens u sudsl coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crpareruu BKC 3asgBageT o HaMepeHUU (HO
He Oeper Ha cebd 00s3aTeAbCTBO) NPUIAEPKUBATHCS
CAenyIONIEH CTPYKTYPHhI aKTHBOB!:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”);

. REPO transactions with any financial
instruments.

. IeHEeKHbIE cpencrsa, IpeACTaBAECHHBIE
JEHEKHBIMH OCTATKaMH II0 CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PBIHKA, IETO3UTaMH, a TaKXKe
AVKBUIHBIMH IIPOM3BOAHBIMH Ha CTaBKU JIEHEXKHOTO
PBIHKA ¥ Kypchbl BaaloT («/leHeXKHbIE CpeacTBa H
9KBHUBAAECHTED);

. HHCTPYMEHTBI C (DUKCHPOBAHHOMN JOXOIHOCTHIO
M HWHCTPYMEHTBI, IMPUBS3aHHbIE K HWHCTPYMEHTaM C
bUKCHPOBAHHOMN [0XOAHOCTHIO. [laHHbBIE HHCTPYMEHTHI

MOTYT BKAIOYATH (zz0 He OTPAaHHUYUBATHCS)
KOPIIOPATHUBHEBIE (BrAIOUAS obauratiu
TOCYZapCTBEHHBIX YHUTaPHBIX IPeanpUaATHH),
MyHUIIHMIIAABHBIE,  CcyOdemepasbHblEe, CYBEpeHHBbIE/
roCyZapCTBEHHBIE obaurauu u obauranyuu
HAAHAIIUOHAABHBIX  HWHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTUS U T.II., IPOU3BOAHbIE MHCTPYMEHTHI
Ha o0auramuu/Kop3uHbBl obauramnuii, Ha 06a30Bble U
KpEeOUTHbIE CTaBKH, (POHABI CTOPOHHUX KOMIIAHUIA,
ETF, u pgpyrue HWHCTPYMEHTBHI, SMHUTEHT KOTOPBIX
00513aH OCYIIECTBASITHL (PUKCHPOBAHHBIE BBIMAATHI IO
YCTaHOBA€HHOMY TrpadUKy, a TaK¥XKe HHCTPYMEHTEHI,
OWHaMUKa KOTOPBIX IIpUBA3aHa K AUHAMUKE HHIEKCOB
obAMraliii HAM O0AUTALlMM OTHOEABHBIX KOMIIAHHWHI
(«MHCTPYMEHTBI C (UKCHPOBAHHOH MOXOMHOCTBIO U
UHCTPYMEHTBI, IIpUBd3aHHBIE K MHHCTPYMEHTaAM C
(bHUKCHPOBAHHOH MOXOMHOCTBION);

. aKIUM U [elo3UTapHble PaCIMUCKH Ha aKIIUH
KopHopanuii, BKAlodas I[IPOMU3BOAHBbIE HHCTPYMEHTbI
Ha aKIWUH/OENO3UTapHbIE pPAaCHHCKH, U (OHIOBBIE
UHOEKCHI, (OHABI CTOpPOHHUX Kowmmauwuii, ETF,
CTPYKTYPHbIE IPOAYKTBI M OpPYyTHMe UWHCTPYMEHTHI,
OWHaMHKa  KOTOpPBIX HalOpdMyl  I[IpHBdg3aHa K
OUHAMHUKE HWHAEKCOB aKNHUHA HWAW aKIUHA OTOEABHBIX
KOMIaHuH (¢AKIIMH U IIPOU3BOAHBbIE HHCTPYMEHTEI);

. IIPOU3BOAHBIE MHCTPYMEHTHI Ha MHIEKCEHI,
doHabI CTOPOHHUX KOMIIaHUH, CTPYKTypPHBIE
nponyktel, ETF u pgpyrue WMHCTPyMEHTBHI, AUHAMHKA
KOTOPBIX HaIIpSAMYyI0 IpUBdA3aHa K AWUHAMHUKE II€H Ha

OTHEABHbIEe  CBIpbeBble  TOBapbl  («MIHCTPYMEHTEHI,
IIPHUBS3aHHBIE K CTOUMOCTH ChIPBEBBIX TOBAPOB»);

. coneakun PEIIO ¢ Ampo0ObiMu  (DUHAHCOBBIMHU
HHCTPYMEHTAMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds and
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;

B 1eAdx yIpaBA€HHUS PUCKAMU YCTAHABAWBAIOTCS
CAEAYIOIIHE OTPAHUYEHUS 10 CTPYKTYPE aKTHBOB:
e 0oAst [IEHEXHBIX CPENCTB U SKBUBAAEHTOB — HE
ooaee 100%;
e gmoasgs  HuHcTpymMeHTOB ¢  (PUKCHPOBAHHOM
JIOXOAHOCTEIO — He boaee 100%;
e 1noAd AKIMH U IPOHU3BOAHBIX MHCTPYMEHTOB —
He 6oaee 100%;
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e the percentage of Commodity derivatives shall
not exceed 100%.

o 1oad HVHCTPYMEHTOB, IPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoOB — He 0Ooaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cAyuae HeGAATOIIPUSTHON PBLIHOYHOM 0OOGCTAHOBKH, B
neaax MuHuUMH3anuu puckos, BKC MmoxkeTr nepskaTb 10
100% moptdpeas B AeHEKHBIX CPEACTBaX.

Financial instruments of the issuer in this Strategy are
Evraz Group S.A. notes (ISIN XS0652913558) (the
“Notes”).

®UHAHCOBBIMH HHCTPYMEHTAMH 5SMHUTEHTA B JAaHHOH
Crpareruu saBasitoTcsa HOTBI Evraz Group S.A., (ISIN
X50652913558) (<HoTsI).

Upon execution of several structure of assets, for. Ex.

I[Ipy HCIOAB30BAHUH HEKOTOPBIX CTPYKTYP aKTHBOB,

forwards contracts, Portfolio assets will not be in the | Hanpumep  ¢QopBapaHbIE  KOHTPAKTEHI, OOBEKTEI
Client’s Portfolio all the time during the Strategy. MOBEPUTEABHOTO  yIIpaBA€HWS He Bcerga OyayT
HaxomuThcs B I[lopTdeae KaneHTA.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb
Investment Performance Benchmark for the purposes of | IHBeCTUIIMOHHEIM  IIOKa3aTeA€M  [OAS  CPaBHEHUS
comparing investment results of the Strategy shall be | ”HBeCTHIIOHHBIX PEe3yABTaTOB Crparermuu 3a

following:

OTYeTHBIH IIEPHO/ IBATIETCS:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKAsg MeXKOAaHKOBCKasl CTaBKa IIPEIAOKEHUSI
(London Interbank Offered Rate, LIBOR) 3a mepuon 12
MecsIIeB.

Special terms of the Strategy / Ocobble ycnosgusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHUMaAbHasA cyMmmMma AEHEXKHBIX CpEencCTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HAYaABHO HAN 3a4YUCAAEMBIX B IIopdaaKe

nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBaseT
1 000 000 (ommu wMuaamoH) Poccuiickux pybOae#t (uanu
5KBHUBAACHT 3TOH CyMMBI B APYTO¥ BaAlOTe IIO0 KYypCy,
yCTaHOBAEHHOMY EBpOmEHCKHNM IIeHTPaABHBIM OaHKOM
Ha [aTy Ilepenady/nepepaclpeneAcHus OeHEeXKHBIX
CPELCTB).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Henexnrle cpeacrBa Kanenra, nepeuncaeHHsle B BKC
10 HACTYIIA€HUS OAaThl Hadasa ynpaBaeHus CTparerueii,
MOTYT OBITH pasMeIleHbl B HWHCTPYMEHTHI OEHEKHOTO
PBIHKA [0 JATHI HavaAa ynpaBaeHHus CTpaTerueii.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OOBEPUTEABHOTO YIIPABAECHUS U3
nauHoit Crpareruu npousBonutrca BKC B Teuenue 10

Period termination date. (mecsatn) paboumx gHed ¢ [laThl  OKOHYAHUSA
yIIpaBAEHUSI.

Partial withdrawal of cash assets from portfolio | YacTuunsbri BBIBOLL JeHEKHBIX cpencTs u3

management is impossible. JOBEPUTEABHOTO YIIPABAEHHS HE BO3MOXKEH.

Additional contribution of funds to the portfolio | JomoAHUTEABHBIH  3aBOX  [AEHEXKHBIX CPEACTB B

management is impossible. JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Early termination of the Strategy is possible within the | Jocpounbsrii Bbixom u3 CrpaTernu BO3MOXKEH B

following periods:

e from 11.05.2015 till 22.05.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 25.05.2015;

e from 11.04.2016 till 24.05.2016 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 25.05.2016.

CAEYIOIIYE TIEPHOIBI:

e ¢ 11.05.2015 mo 22.05.2015 - KAMEHTBI MOTYT
ogaBaTh IOPYYEHUS Ha BBIBOL; BBIBOZ EHET
OCYUIECTBASETCSI B TeYeHUe 5 (aTH) pabodux
nHed HayuHag ¢ 25.05.2015;

e ¢ 11.05.2016 mmo 24.05.2016 - KAHMEHTHI MOLYT
IIoiaBaTh IIOPYYEHHd Ha BBIBOJ, BBIBOI ACHET
OCYIIECTBASETCSH B T€UECHHE IIATH pabounx mHeH
HayuHag ¢ 25.05.2016.

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B cayuae HacTymaeHus cobbrtud [ledoara (Kak yKazaHo
HUIKE) CYLIECTBYET PHCK TOro, 4To aedoaTHble HoTbl
MOryT oka3artkcd B [Toprdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

2% (mBa mpolieHTa) rogoBbIxX ¢ yueTom HIAC

Income Hurdle Rate / Cmaska Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska [onoarumenvHozo Bosnazpaxoerust BKC

15% (fifteen percent) of the amount equal to the amount
of Client’s Income less the amount of Portfolio
Management Fee and Income Hurdle, including VAT.

15% (maTHaOIATD IIPOILIEHTOB) oT CYMMBI,
ompeneaseMoll Kak pasHuria Mexnay [loxomom Kamenra,
Komuccuedr 3a ynpaBaeHume u IloporoBbIM ypOBHEM
noxopa, ¢ yaerom H/C.

Payment of expenses / Onnama pacxo0os
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All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omaaumnBaeT pacxonpl, CBA3aHHBIE C oOpallleHueM
OOGBEKTOB MOOBEPUTEABHOTO, VIIPABAEGHHS 3a CUET
JEHEeXKHBIX cpenctB KameHTa, HaxoAdluxcd B
JOBEPUTEABHOM YIIPABACHHUH.

Default / Jdegonm

The following shall be considered as default of the third
party issuer — Evraz Group S.A. (“Evraz”) (the “Default”):

K medoatry smurenta Evraz Group S.A. (“Evraz”) -
OTHOCUTCH AI0OO€ U3 caeayroumx coobituil («dedoaT):

a) if default is made in the payment of any interest a. Heymaara KaKUX-Au00 IIPOIIEHTOB,
due in respect of the Notes or any of them and nomaexkamux omnaare 1o Horam wmam 1o
the default shall continue for a period of five Kakoi-an6o u3 Hor, u Takad Heymaata
Business Days. IIPOMOAXKAETCS B TedeHHe IaTH Paboumx

[ueii.

b) if default is made in the payment of any b. Heymaata ocHOBHBIX cymMM 1o Hotam uam
principal due in respect of the Notes or any of 1o Kakoi-au6o u3 Hor.
them;

c) if any default in the payment of the principal, c. HeymaaTa OCHOBHOH CyMMBI, IIPEMHU HAU
premium, if any, or interest on any IIPOLIEHTOB IT0 KaKOH-ANOO 3aI0AKEHHOCTH
Indebtedness shall have occurred under any of 10 KaKHUM-AMOO COTAAIlleHUsM, AOTOBOpaM
the agreements, deeds, indentures or HAW HHCTPYMEHTAM, COTAACHO KOTOPBIM Y
instruments under which the Issuer, the amuteHTta (Evraz), rapaHToB SMHUTEHTA UAU
Guarantor(s) or any Material Subsidiary then ArO60H OCHOBHOM acppuarpoBaHHOMK
has outstanding Indebtedness in excess of KOMITaHUU SMUTEHTA CYILIECTBYET
U.S.$50 million (or its U.S. Dollar Equivalent) in HeroramieHHada ofmasa 3aJ0AXKEeHHOCTb,
the aggregate; npesbrmatomasg 50 000 000  doasapos

CIIIA (mAM 3KBHBaA€HT OaHHOH CyMMBI B
HHOH BaAaloTe).

d) if the guarantee(s) shall for any reason cease to d. ecaum rapaHTHH 3MHTEHTA IO KaKOH-AHOO
be, or shall for any reason be asserted in writing IpUYUHE IIEePECTaHyT OeHCTBOBATh, AMOO
by the Issuer or the relevant Guarantor(s) not to COOTBETCTBYIOIIIHUH TapaHT HE CMOKET
be, in full force and effect and enforceable in IPEenoCTaBUTh COOTBETCTBYIOIIIIE
accordance with its terms; rapaHTHH.

e) if one or more judgments, orders or decrees of e. Ecam ogHO WMAM HECKOABKO pPEIIEeHUH HAU
any court or regulatory or administrative agency IIOCTAHOBAGHHUH CyJa HAH PETYAdTOPa HAU
for the payment of money in excess of U.S.$75 aAMHUHHUCTPATUBHOTO areHTCcTBa B
million (or its U.S. Dollar Equivalent), either OTHOIIIEHUM YIIAQThI [IEHEXKHBIX CPEICTB,
individually or in aggregate, shall be rendered npesbrnarommx cymmy 75 000 000 (nam
against the Issuer, the Guarantor(s) (if any) or 9KBHUBAA€HT [JAHHOHM CyMMBI B HHOH
any Material Subsidiary or any of their BaAlOTe€) HWHAWUBHAYAaABHO HWAHM B IIEAOM
respective properties. BBIHECEHBI B  OTHOLIEHHH OMHTEHTA,

rapaHTOB uAu Ar0b0i OCHOBHOH
adpPpUAMPOBAHHON KOMITAHHUU SMHTEHTA,
AnbO0 YacTH UX UMYIIeCTBa.

f) if proceedings are initiated against the Issuer, f. ecam HWHHIUHUPOBAHO IIPOM3BOJACTBO B
the Guarantor(s) (if any) or any Material OTHOILIIEHUU 5SMUTEHTA, TIapaHTOB UAU
Subsidiary under any applicable liquidation, KaKOM-AM00 OCHOBHO# adPUANPOBAHHOM
insolvency, composition, reorganisation or other KOMIIaHUU COTAACHO KaKUM-AHU00
similar laws or an application is made (or IPUMEHUMBIM 3aKOHaM O AUKBUIAIIUH,
documents filed with a court) for the HECOCTOSTEABHOCTH, PEOPraHU3allul HAU
appointment of an administrative or other UHBIM CXOXKHM 3aKOHaM, AHOO IIOJAHO
receiver, manager, administrator or other similar 3asgBA€HHE (MAU JOKYMEHTHI IIOJAHEI B Cy)
official, or an administrative or other receiver, o) Ha3Ha4YeHUU aIMHUHHCTPATOPA,
manager, administrator or other similar official VIOPaBAMIOINIETO  HAM  HHOTO  CXOXKETO
is appointed in relation to the Issuer, the JIOASKHOCTHOTO AMIIA, AH0O
Guarantor(s) (if any) or any Material Subsidiary. aIMUHHUCTPATOP, YIPABASIIONUH HAM HHOM

CXOXKee MOAKHOCTHOE AMII0 Ha3HAYEHBI B
OTHOIIIEHHUH OMHUTEHTa, TIapaHTOB WAHU
Kako#f-An00 OCHOBHOM aHUHUAUPOBAHHOM
KOMITaHHH.

g) if any event occurs which, under the laws of any g. Aoboe  cobblTHE, KOTOPOE  COTAACHO
relevant jurisdiction, has or may have in the 3aKOHOATEABCTBY Ar000#
Trustee’s sole opinion, an analogous effect to COOTBETCTBYIOLIEH IOPUCOUKIINH o
any of the events referred to in paragraphs MHEHUIO Tpactu (xkoHKYpCHOTO
above. YIPaBALIOIIETO), HWMEEeT  IIOCAEACTBHSI,

AHAAOTHUYHBIC ITYHKTAM BBIIIIC.
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Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary Hor oTHOCHTCS TEXHUYECKHH Oe(OAT,
nedOAT I10 KyIIoHaM H IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of Evraz Group S.A. and/or its
material subsidiaries, for provision of such information.

dakT HacryrnaeHudg [ledoata MOXKET IOATBEPIKIATHCS
COOTBETCTBYyIOUIEH nH(popMalireii, oryOAMKOBAHHOM Ha

catiTe (cTpanuILe) B UHPOPMAITUOHHO-
KOMMYHHUKAITMOHHOM ceTu WHTepHeT, B MHLIX hopMe U
opgaake, YCTAHOBAEHHBIX JMOKYMEHTAaMH,

PETYAHPYIOIIUMHU IOPAO0K  SMHCCHH H obpalleHus
Hor, u/uam pokymeHnToMm, wucxoxaimMm oT BKC u
cozmepzkameM HHQPOPMAIIUIO O HacTyrnaeHHUH [ledoaTa,
OATBEPKIAEHHYIO TPETHUM AHIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBHH JOKYMEHTaMH, PETYAHUPYIOIIINMH
IOPSIOK sMuccHH U obOpameHus Hor, wu/uam
3aKOHOJATEABCTBOM CTPaHBbI, B KOTOPOH yupexKaeHa
Evraz Group S.A. u/uam ee OCHOBHBIE
adpdpuampoBaHHbIE KOMIIAHWHM, Ha IIPEIOCTaBACHUE
YKa3aHHOH WH(OPMAIIHH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of Evraz
Group S.A. and/or its material subsidiaries on provision
of such information and the consequences of use of such
information.

BKC He HeceT OTBETCTBEHHOCTBH 3a HEIOCTOBEPHOCTH
u/uam  HemnoaHoTy  umHpopmanmu o  [dedoare,
pa3MenieHHOH Ha caiite (cTpanuILe) B
HH(MOPMAIIMOHHO-KOMMYHHKAIIMOHHOH CEeTH
HUuTepHeT, a TakKe pPacKpbITOM B HHBIX (opMe U
HIOpSAAKE, YCTaHOBAEHHBIX JOOKyMEHTaMH,
PETYAUDYIOIIMMH IIOPSIIOK ~ SMHCCHH H O0pallleHHs
HoT, B TOM 4uCA€ NIPEOOCTABACHHON TPETBHUM AHIIOM,
YIIOAHOMOYE€HHBIM B COOTBETCTBHH AOKYMEHTaMHU,
PETYAUDYIOIIMMH IIOPSIIOK ~ SMHCCHH H OOpallleHHs
Hor, ¥/uAHM 3aKOHOAATEABRCTBOM CTpPaHbI, B KOTOPOH
yuapexnaeHa Evraz Group S.A. u/wAu ee OCHOBHBIE
adpdpuampoBaHHbIE KOMIIAHWHM, Ha IIPEIOCTaBACHUE
YKa3aHHOH uH(popMaluu, u IIOCA€ICTBUS
HUCIIOAB30BaHHUA YKa3aHHOU HHMOPMAalIUH.

«Capital Protection with risk of third party issuer (October 2014, US Dollar)» Structured
Strategy/CTpyKTypHasa CTpaTerusa «3alllHTa KallHTaAa C PHCKOM BHEIIHEro aMHTeHTa (OKTa6ps 2014,
Hoaaap CIIA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is focused on generating the income from
investment of a small portion of assets in instruments
with a high level of risk when protecting the Portfolio
against decrease. The feature of this Strategy is that
protection of the Portfolio ceases to work in case of the
issuer's default — VEB Finance Limited. The descriptions
of events of a default of the issuer are provided below.

CrpaTeruss OpHEHTHPOBaHA Ha IIOAYYEHHE O0X0aa OT
HHBECTHPOBaHHS HeOOABLION dYacTH AakKTHUBOB B
HHCTPYMEHTBI C BBICOKMM YPOBHEM PHCKA IIPH 3allUTe
IToptdeas or cHuxkeHus. OCOOEHHOCTBHIO [IaHHOM
Crparernu saBageTcd To, 4YTo 3ammTa lloptdeasa
repecTaeT AeHCTBOBATE B cAydae aedoATa SMUTEHTA —
VEB Finance Limited. Omucanue coGweITHH nedoaTa
SMHUTEHTA YKa3aHbl HHUXKE.

Strategy Risk Level/ Yposetv Pucka Cmpameauu:

Medium

| Cpenuuit

Management Period/Ilepuod ynpagieHust

Management Period commencement date: 01 December
2014
Management Period termination date: 13 October 2017

Mara Hayana ynpasBaeHusi: 01 /lekabpst 2014 r.
Mara okoH4uaHuda ynpaBaeHus: 13 Oxkrabpsa 2017 r.

Base Currency / Bazosast Banioma

US Dollar

| Doarap CIIIA

Strategy Type /Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for the investors who seeks to
receive a capital gain on conditions of protection of their
investments against decrease at investment period of
three years. The Protection of Portfolio may cease to
work in case of approach of the default event. The
Strategy is limited and liquid within the Management
Period set for the Strategy (withdrawal of funds from the
Portfolio on the Strategy may be effected only in the
periods defined by these Portfolio Management Rules
and upon termination of the Management Period).

YMmepenHo-KoHCepBaTHBHBIH.

Crpareruda OPHEHTHpPOBaHAa Ha HHBECTOPOB,
CTPEMAIIMXCA IIOAYYHUTH IIPHUPOCT KalluTasa IIpH
YCAOBHHM 3alllUThbl MHBECTHUIIMH OT IaleHUs IIPHU CPOKe
HHBeCTHpOBaHUA TpHU roxa. 3ammra [loprdeas moxer
nepecraTb AeHCTBOBaTh B CAydae HAaCTYIIACHUS
cobriTusa [dedoata. CTpaTerud SBASETCSI OTPAHUYEHHO-
AVKBHUIHOH B IIEPHUOJ YIIPABACHUH, YCTAHOBACHHBIH AT
Crpareruu (BeIBog cpenctB wu3 Iloptdeas 1o
CrpaTernu BO3MOXKEH TOABKO B  OIIPEIEACHHBIE
HACTOSIIITUMHU [IpaBuAaMU JloBEPHUTEABHOTO
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YrnpaBaeHHUST HHTEPBAABI,
neproaa YIPaBACHHUS).

a TaKXe€ II0 OKOHYaHHU

Minimum NAV Level/ MunumanvHblil ypogeHvo CHA

104% (One Hundred and Four percent)

104% (Cro gyeTbIpe IPOILEHTA)

At approach of the Default Event (as defined below) the
provision on minimum NAV Level — 104% (one hundred
and four percent) shall not be applicable in this Strategy.

IIpu HactyrnaeHuu coObiTua [edoaTa (Kak yKazaHOo
HUIKE) IIOAOKEHHE O MHHHUMaAsbHOM ypoBHe CYA -
104% (cTo ueThIpe mmpoleHTa) B maHHod Crpareruu He
IIPUMEHIETCS.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmapens u sudsl coesok

Within the Strategy BCS announces its intention (but
does not assume the obligation) to adhere to the

following structure of assets:

B pamkax Crpareruu BKC 3asgBageT o HaMepeHUU (HO
He Oeper Ha cebd 00s3aTeAbCTBO) MPUIAEPKUBATHCS
CAenyIONIeH CTPYKTYPhI aKTHBOB!:

. The monetary funds provided by cash balances
on accounts, money market instruments, deposits and
liquid derivatives on money market rates and currency

rates (“Monetary funds and their equivalents”);

. The fixed income instruments and

instruments may include

Uunitary enterprises), municipal,

(“Fixed Income instruments”);

. The shares and depository receipts on shares of
companies, including derivatives on shares/depositary
ETFs,
instruments which
dynamics is directly linked to the dynamics of share
indices or shares of certain companies (“Shares and

receipts, stock indices, third party funds,
structured products and other

derivatives”);

. The derivatives on indices, third-party funds,
structured products, ETFs and other instruments which
price-dynamics is directly linked to price-dynamics of

certain commodities (“Commodity based instruments”);

the
instruments that are linked to fixed instruments. These
(but are not limited to)
corporate bonds (including corporate bonds of state
sub-federal,
sovereign/public bonds and bonds of supranational
institutes, such as regional development banks etc.,
derivatives on bonds/bond baskets on base and credit
rates, third party funds, ETFs and other instruments
which Issuer is obliged to make the fixed payments on a
fixed schedule, as well as instruments which dynamics
is linked to the dynamics of indices of bonds or bonds of

. IeHEeKHbIE cpencrea, IpeACTaBAECHHBIE
JEHEKHBIMH OCTATKaMH II0 CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PBIHKA, IETO3UTaMH, a TaKXKe
AVIKBUIHBIMH IIPOM3BOAHBIMH Ha CTaBKH JIEHEXKHOTO
PBIHKA ¥ Kypchbl BaaloT («/leHeXKHbIE CpeacTBa H
9KBHUBAAECHTED);

. HHCTPYMEHTBI C (DUKCHPOBAHHOMN HOXOIHOCTHIO
M HWHCTPYMEHTHI, IMPUBS3aHHbIE K HWHCTPYMEHTaM C
bUKCHPOBAHHOMN [0XOAHOCTHIO. [laHHBIE HHCTPYMEHTHI

MOTYT BKAIOYATH (z0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHEBIE (BrAIOUAS obauratiu
TOCYZapCTBEHHBIX YHUTaPHBIX IPeanpUaATHH),
MyHUIIHMIIaABHBIE, CcyOdemepasbHbIEe, CYBEpeHHBbIE/
roCyZapCTBEHHBIE obaurauu u obauranyuu
HAOHAIIUOHAABHBIX  HMHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTUS U T.II., IPOU3BOJAHbIE MHCTPYMEHTHI
Ha o0auramuu/Kop3uHBI obauramnuii, Ha 06a30Bble U
KpEeOUTHbIE CTaBKH, (POHABI CTOPOHHUX KOMIIAHUIMA,
ETF, u pgpyrue HWHCTPYMEHTBHI, SMHUTEHT KOTOPBIX
00513aH OCYIIECTBASITH (PUKCHPOBAHHBIE BBIMAATHI IO
yCTaHOBA€HHOMY TrpadUKy, a TaK¥XKe HHCTPYMEHTEHI,
OUHAMUKA KOTOPBIX IIPUBsS3aHa K AUHAMUKE MHIECKCOB
obAMraliii HAM O0AUTALlMM OTHOEABHBIX KOMIIAHHWHI
(«MHCTPYMEHTEI C (PUKCHUPOBAHHOM MOXOAHOCTBIO U
HUHCTPYMEHTBI, IIPUBA3aHHbIE K HHCTPYMEHTAM C
(pUKCHUPOBAHHOH TOXOIHOCTHION);

. aKIIUM U JEN03UTapHbIe PACIHCKU Ha aKIIUHU
Kopriopanuii, BKAIOYAas I[IPOHM3BOAHBIE HWHCTPYMEHTHI
Ha akKIUH/AENO3UTAapHBIE pPAaCHHUCKH, U (OHIOBBIE

UHOEKChI, (OHABI CTOpPOHHUX Kowmmaunwuii, ETF,
CTPYKTYPHBIE MPOAYKTbI U ApPyrde HHCTPYMEHTHI,
AWHaMHKa  KOTOPBIX HaINpdMylO  IIpHBd3aHa K

AWHaMHUKE HHAEKCOB aKIMWP HAH aKUUP OTAEABHBIX
KOMIIaHUH (¢AKLIMU U IPOHU3BOJAHBIE HHCTPYMEHTED);

. IIPOMU3BOAHBIE HMHCTPYMEHTBI Ha HHIEKCHI,
doHabI CTOPOHHUX KOMIIaHUMH, CTPYKTYyPHBIE
npoaykTel, ETF u gpyrue HMHCTPYMEHTBI, AMHaAMHKa
KOTOPBIX HaIpsAMYyIO IIpUBsA3aHa K AWHAMUKE IIeH Ha

OTHEABHblEe  CBIpbeBble  ToBapbl  («MHCTPYMEHTEHI,
IIPHUBS3aHHBIE K CTOUMOCTH ChIPBEBBIX TOBAPOB»);
. The REPO transactions with any financial | e coneaku PEIIO ¢ AObIMH  (PUHAHCOBBIMU
instruments. HHCTPYMEHTAMH.

For the purposes of risk management the following
restrictions on the asset structure shall apply:

e the proportion of Monetary funds and their

equivalents shall not exceed 100%;

e the proportion of Fixed income instruments

shall not exceed 100%;

e the proportion of Shares and derivatives shall

not exceed 100%;

e the proportion of Commodity derivatives shall

not exceed 100%.

B 1eAdx yIpaBA€HHUA PUCKaAMU YCTAHABAWBAIOTCS
CAEAYIOIIHE OTPAHUYEHHS 10 CTPYKTYPe aKTHBOB:
e moAs [IeHEXHBIX CPEACTB U SKBUBAaACHTOB — HE
6oaee 100%;
e 1moags HHcCTpyMeHTOB ¢  (DUKCHPOBaAHHOM
JIOXOAHOCTEIO — He boaee 100%;
e rnoad AKIMH U IPOU3BOAHBIX MHCTPYMEHTOB —
He 6oaee 100%;

e foAd WHCTPYMEHTOB, IPUBS3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In the event of adverse market conditions BCS may hold

B cayyae HeGAArompUaTHOM PBIHOYHOM 0OCTAHOBKHU, B
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up to 100% of the Portfolio in monetary funds in order to
minimize the risks.

neAgx MUHUMH3anuu puckoB, BKC moxer gepzkatb 0
100% noprdeasd B AeHEKHBIX CPEACTBAX.

Financial instruments of the issuer in this Strategy are
VEB Finance Limited. notes (ISIN XS0559800122) (the
“Notes”).

®UHAHCOBBIMH HHCTPYMEHTAMH 3MHUTEHTA B [IaHHOH
Crparernu aBagrorcsa HoTel VEB Finance Limited, (ISIN
XS50559800122) («HoTsI).

When using some structures of assets, for. Ex. forward

IIpy HCIOAB30BAHUH HEKOTOPBIX CTPYKTYP aKTHBOB,

contracts, Portfolio assets will not always be in the | Hanpumep  ¢QopBapgHble  KOHTPAKTEHI, OOGBEKTHI
Client’s Portfolio. JOBEPUTEABHOTO  yIpaBA€HHd He Bcerga OyayT
HaxonutThcd B [TopTdeae KaneHTa.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb
The Investment Performance benchmark for comparison | [lokasareaem  pe3yABTATHBHOCTH  HWHBECTHUIIMOHHOH
of the investment results of the Strategy over the | meaTeabHOCTM  [AS  CpaBHEHHUS  HWHBECTHIIMOHHBIX
Reporting period shall be the following: pe3yapraToB Crpateruu 3a  OT4YeTHBIH  IIEPHOL
SIBASIETCSI:

London Interbank Offered Rate (LIBOR) for a period of
twelve months.

NoHOHCKasT MeXKOAaHKOBCKasl CTaBKa IIPEIAOIKEHUSI
(London Interbank Offered Rate, LIBOR) 3a nepuozx 12
MECSIIIEB.

Special terms of the Strategy /

Ocobble ycnosusi Cmpameauu:

The minimum amount of the funds initially transferred
for the asset management purposes or reallocated from
the other Strategies shall be 15,000 (fifteen thousand)
US Dollars (or its equivalent in another currency at the
exchange rate set by the European Central Bank as of
the date of transfer/reallocation of the funds).

MuHUMaAbHasI cyMmmMma AECHEXKHBIX CpEencCTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3a4YUCAAEMBIX B IIopdaakKe

nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBaseTr
15 000 (matTHamumathb ThIcad) moarapoB CHIA (uam
5KBHUBAACHT 3TOH CyMMBI B APYTO¥ BaAlOTe IIO0 KYypCy,
yCTaHOBA€HHOMY EBpOIE#iCKMM IIEeHTpPaAbHBIM OAHKOM
Ha [aTy Iepenadu/nepepaclpefescHUusa OeHEeXKHBIX
CpencTs).

The value of the Note under this Strategy shall be
calculated in accordance with the method for calculating
the yield to maturity.

Pacuer crommoctu Hotwel mo Hactogmed Crpareruu
OyZeT IPOM3BENEH B COOTBETCTBHH METOAHKOH pacuera
JOXOHOCTH K IIOTaLIEHHIO

The Client’s monetary funds transferred to BCS prior to
the management of the Strategy, can be placed in money
market instruments before the management of the
Strategy.

Heunexxurle cpencrBa Kanenra, nepeuucaenable B BKC
[0 HACTYIIA€HHUS JaThl Hadaaa yrnpaBaeHua CrpaTeruel,
MOTYT OBITH pa3MeIlleHbl B HHCTPYMEHTBI IEHEXKHOTO
PBIHKA [I0 AaThl Hayaaa yrnpaBaeHus CtpaTeruei.

Any withdrawal of assets from this Strategy shall be
made by BCS within 10 (ten) business days from the

BbIBOIL OOBEKTOB [IOBEPUTEABHOTO YIIPABACHHS U3
nanHo#t Crparernu npousBonutTca BKC B Teuenne 10

Management Period termination date. (mecatu) paboumx gHed ¢ [daTbl OKOHYAHUSA
yOpaBA€HUS.
Additional transfer of the monetary funds in portfolio | [JomoAHUTEABHBI¥  3aBOA  [AEHEXHBIX CPEACTB B

management is impossible.

JOBEPUTEABHOE YIIPABACHHE HE BO3MOZKEH.

Early termination of the Strategy is possible at any time
subject to the payment of the following charges by the
Client:

1. 3 per cent of the NAV calculated on the date of
selling of all financial instruments in case of
early termination of the Strategy by the Client
within 1 (first) year from the start date of this
Strategy;

1 per cent of the NAV calculated on the date of
selling of all financial instruments in case of
early termination of the Strategy by the Client
within 2 (second) year from the start date of this

Jocpounslii BeIxoa n3 CTpaTervu BO3MOXKEH B Aro0oe
BpeMd IIPH YCAOBHH BbIIAAThl KAMEHTOM CAeIyIOIINX
cbopoB:

1. 3 % ot pa3smepa CYA, paccuuTaHHOIO Ha AEHb
peasnsanuy BcexX (PHHAHCOBBIX HHCTPYMEHTOB
u3 Iloprdeas KameHTa, IIPU [TOCPOYHOM
BoIxoge Kamenra u3 Crpareruu B TedeHue 1
(mepBoro) roma ¢ maThl Hadasa YIIPABACHHUS II0O
Crpareruy;

1 % ot pa3smepa CYA, paccuuTaHHOIO Ha AEHb
peasnsaruy BcexX (PHHAHCOBBIX HHCTPYMEHTOB
u3 IToprdeas KaneHTa IIPHU JOCPOYHOM BBIXOIE

Strategy. Kavenra m3 Crpareruu B TedeHHe 2 (BTOPOIoO)
roga ¢ gaTtbl Hadaaa  yIOPaBAGHHUS IO
Crpareruu.

In case of event of Default (as defined below) there is a
risk that the default Notes may appear in the Portfolio.

B cayuae HacTynaeHus cobbitud [dedoara (Kak yKazaHo
HUIKE) CYLIECTBYET PHCK TOro, 4To aedoaTHble HoTbl
MOryT oka3atbcd B [Toprdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

1,5% (one and a half percent) per annum including VAT

1,5% (omHa meaas maTh AECATHIX IIPOIIEHTA) MOMOBBIX C
yaetrom HAC

Income Hurdle Rate / Cmaska ITopo208020 ypogHsi 0oxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska [onoarumenvHozo Bosnazpaxoerust BKC

15% (fifteen percent) of the amount determined as the
difference between the Client’s Income, Portfolio
Management Fee and Income Hurdle, including VAT.

15% (maTHAOIIATD IIPOLIEHTOB) oT CYMMBI,
onpenessieMod Kak pasHuila Mexkay [loxonom Kamenra,
Komuccueii 3a ympaBaeHue u IloporoBbIM ypOBHEM
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| noxona, ¢ yaerom H/C.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaaguBaer pacxoapbl, CBI3aHHbIE C O0palleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB [OOBEPUTEALHOTO, VIIPABACHUS 3a CYeT
from the funds transferred by the Client to the Portfolio. | nenexubix cpencrB Kamenra, Haxoadmmxcsa B
JOBEPUTEABHOM YIIPAaBACHHUH.
Default / Jdegonm

The following shall be considered as default of the third | K medoary smurenra VEB Finance Limited (“VEB”) -
party issuer — VEB Finance Limited (“VEB”) (the | orHOCcHTCH A060€ U3 caeAyrOIUX COOBITHH («dedoAT»):
“Default”):

a. if default is made in the payment of any a) B cayuae HeymaaTbl KakKUX-AHUOO MIPOIIEHTOB,
interest due in respect of the Notes or any of IoagAeXXalx oraate 1mo HoraM HMAHM 110 Kakoii-
them and the default shall continue for a anbo u3 Hot, u Takasa HeymaaTa IIPOAOAIKAETCS
period of five Business Days. B TeueHHe natu Pabounx [IHeil.

b. if default is made in the payment of any b) B cayuae HeymaaThl OCHOBHBIX cyMM 1o Horam
principal due in respect of the Notes or any HAU 110 Kakoi-anbo u3 Hor.
of them;

c. if any default in the payment of the c) B cayuae HeymaaTbl OCHOBHOM CyMMEI, IIPEMHN
principal, premium, if any, or interest on WA IIPOLIEHTOB M0 KaKOH-AUOO0 38J0AKEHHOCTHU
any Indebtedness shall have occurred 10 KAKUM-AHUOO COTAALIEeHUSM, OJOTOBOPAM HAU
under any of the agreements, deeds, HHCTPYMEHTAaM, COTAACHO KOTOPBIM Y 9MHUTEHTA
indentures or instruments under which the (VEB) UAHR y TOCYIAPCTBEHHOM
Issuer or STATE CORPORATION “BANK KOPITIOPAIIU «BAHK PA3BUTHUA u
FOR DEVELOPMENT AND FOREIGN BHEIIIHESKOHOMUYECKOM
ECONOMIC AFFAIRS AEATEABHOCTHU (BHELI9KOHOMBAHK)»
(VNESHECONOMBANK)”(“Borrower”)  then («3aeMmimmka»)  CyIIecTBYeT  HeIloralleHHas
has outstanding Indebtedness in excess of ob1ias 38/J0AKEHHOCTb, IIpeBbIIIatonas
U.S.$100 million (or its U.S. Dollar 100 000 000 HoasapoB CIIIA (nam 3KBHUBaA€HT
Equivalent) in the aggregate; JAaHHOH CYMMBI B MHOH BaAIOTE).

d. if the general banking license, other d) B caydae ecau reHepaabHasl AHWIIEH3US, APYyTHE
licenses, consents, examinations, AWUIIEH3HUH, COTAACHS, SKCIEPTHU3bl, KAHUPHHT,
clearances, filings, registrations and 3adBKH, perucrpanuu u paspeleHus
authorisations necessary for carrying on the HeoOX0oauMbIe IAS OCYIIECTBAECHUS
business of the Issuer or the Borrower has AEeITEeAPHOCTH OMHUTEHTa HAW 3aeMINMKa ObIAK
been revoked; OTO3BAaHBbI;

e. if the law or regulation orders the Issuer or e) B caydyae ecAn 3aKOH HAHM IIOCTAHOBAEHUE
the Borrower of the Loan under the Loan nopeanuckiBaeT OMHUTEHTBHI HAU  3aeMIIUKy
Agreement related to the issue of Notes 3aifima mo J[loroBopy 3aiiMa CBA3aHHOTO C
between the Borrower and the Issuer (“Loan BeITycKOM HoT wMexay 3aeMImuKOM U
Agreement”) to cease all or a material part of OmuteHToM («/loroBOp 3aiiMar) IpPEeKpPaATUTHL BCE
the banking operations conducted at the HMAM  CYIIECTBEHHYI0O  4YacThb  OaHKOBCKHX
date of a Loan Agreement or during the term orepanyii, IPOBOAUMBIX Ha AATy 3aKAIOYEHUS
of the Loan Agreement; JoroBopa 3aiMa HAW B TE€YEHHE BCETO CPOKa

aedicTBug atoro Jorosopa.

f. in case of declaration of moratorium that f) B cayuyae oOBgBA€HUS MOpPATOPHULA, KOTOPBIHU
comes into effect on the payment of interest BCTYIIA€T B CHAY C MOMEHTA OIIAATHI IIPOLIEHTOB
or repayment of principal on international HMAU IIOTAIIeHNsI OCHOBHOTI'O JOATA CBSI3aHHOTO C
debts of Russian residents generally or a MeXKIyHapOaHbIMHU JOATaMH poccuiicKkux
class of Russian residents to which the PE3UAEHTOB OTHOCSIIUXCSI K TOMY XK€ KAaCCy
Borrower belongs. pOCCHHCKHUX PEe3UAEHTOB, K KOTOPBIM

OTHOCHUTCH 3aeMIIUK.

g. if any governmental authorization necessary g) B caydae, ecan HeobXxoamumMoe
for the performance of any obligation of the IPaBUTEABCTBEHHOE paspereHue AT
Borrower under the Loan Agreement fails to BBIITOAHEHHUS AIOOBIX 00S3aTEABCTB 3aeMIHKa
be in full force and effect on the statutes or o [loroBopy 3aiiMa He CMOKeT AeliCTBOBaTbH B
legislation relating to the status or capacity IIOAHYI0O CHAY ¥ HOPMATHBHBIE aKThl HAU
of the Borrower is amended in a way which 3aKOHOJATEABCTBO, Kacalollleecsd cTaryca Hu
would materially contravene or result in the nmoaHoMoumn# 3aeMmIuka OymeTr  H3MEHEHO
contravention of any provision of a Loan TaKHUM 00pa30oM, YTO IIPOU30HAET CYIIeCTBEHHO
Agreement and such failure has not been HapylIeHue ycAOBHUH [loroBopa 3afiMa U Takoe
remedied within 30 Business days after the Ge3nmelicTBHe /HapyllleHHEe He OyaeT yCTpaHEHO
occurrence thereof. B TedeHHE TpHUALATH MOHEH C JaTbl €ero

BO3HHMKHOBEHHH.
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if any governmental authority or court takes
any action that has a Material Adverse
Effect on the Borrower’s ability to perform
its obligations under a Loan Agreement or
the validity and enforceability of a Loan
Agreement or the rights or remedies of the
Issuer under a Loan Agreement.

h)

B cayyae ecan Kakou-Aub0O rocynapCTBEHHBIH
opraH HAM CyJ, OCYLIECTBASIOT M€pPBI, KOTOPBIE
CYLIECTBEHHO yXyAIIAlOT YCAOBHS HCIIOAHEHHUS
3aeMIIIKOM CBOH 00£3aTE€ABCTB IO [I0TOBOPY
3aiiMa HWAM YCAOBHUS [OE€HCTBUTEABHOCTH U
HUCIIOAHEHUS Jorosopa UAHU yCAOBHA
IIPUMEHEHUS CpPEACTB IIPABOBOM  3allUTHI
OmurerTOM 110 [loTOBOPY 3aiiMa.

if any execution or distress is levied against,
or an encumbrancer takes possession of,
the whole or any material part of, the assets
of the Borrower having a fair market value of
more than U.S.$100,000,000 or the
equivalent thereof in any other currency or
any event occurs which under the laws of
any jurisdiction has a similar or analogous
effect unless such execution, distress,
enforcement of an Encumbrance or similar
or analogous event is being contested in
good faith by the Borrower and is not
removed, paid out, stayed or discharged
within 45 calendar days of such execution,
distress being levied, taking of possession or
similar or analogous act, as the case may
be.

B caydyae ecam HadaTO MCIOAHHUTEABHOE
IIPOM3BOACTBO HMAHM HAAOXKEH apecT, HMAM €CAU
3aA0ro/IlepzKaTeAb BCTYIIMA BO BAQJIEHHE BCEMH
HAW YacThl0 AaKTHBOB 3aeMIIMKa obuie#
cymmoii 6oaee 100 muarmnoHOB moasapoB CIITA
UAU €€ 3KBHBAACHTY B APYroH BaAlOTE HAH B
HUHBIX aHAAOTHYHBIX CAy4YadX BO3HHKAIOINUX B
AIOOOM IOPUCOUKIINM, KpPOME CAy4YaeB, KOraa
TaKoe HCIIOAHUTEABHOE IIPOU3BOJCTREO,
HAAOXKEHUE apecra HAHU peaauzarius
obecrieYnTeAbHbIX MEDP MAW HHBbIE aHAAOTHYHBIE
cAay4daw, peasn3yrooTcs 3aeMIIIKOM
n06pOCOBECTHO u He IIpeKpalleHsbl,
BBIIIAQYEHBI, IIPHOCTAHOBAEHBI MAW IIOTAIlEeHbI
B TedyeHHe 45 KaseHOAPHBIX AHEH C MOMEHTa
BO30YKIEHHS UCIIOAHHUTEABHOI'O IIPOHU3BOCTBA,
B3bICKaHUS apecToBaHHOTO HMYIIECTBA,
BCTYIIA€HHSI BO BAQJEHHUS HAH OCYIIECTBACHUS
WHBIX aHAAOTHYHBIX AEHCTBUH, B 3aBUCHUMOCTH
OT OOCTOSATEABCTB.

if the aggregate amount of unsatisfied final
judgments, decrees or orders of courts of
competent jurisdiction or other appropriate
and competent law-enforcement bodies for
the payment of money against the Borrower
and its Principal Subsidiaries exceeds
U.S.$100,000,000 or the equivalent thereof
on any other currencies and there is a
period of 45 days following the entry thereof
during which such judgment, decree or
order is not appealed, discharged, waived or
the execution thereof stayed and such
default continues for ten days after the
notice of default.

B caydae ecan COBOKYITHAd cymMMma
HEUNCIIOAHEHHBIX PENIeHuH cyaa, BCTYIHBHIINX
B 3aKOHHYI0O CHAY, IIOCTAHOBAEHUHN HAU
pacnopsakeHui CyZOB Hagaeskallek
IOPUCAMKIINY HUAU APYTUX COOTBETCTBYIOUIUX U
KOMIIETEHTHBIX IIPaBOOXPAHUTEABHBIX OPraHOB
IO oOIAaTe [OEHEXKHBIX CpPEACTB, IIPOTUB
3aeMmIIuKa MOpeBbINIAeT CyMMy B pasMepe 100
MHAAHMOHOB JIOAAAPOB CIIIA, HAU eé
5KBHBAaA€HTa B APYTOil BAaAIOTE U B CAy4Yae €CAHU
B TedeHHe Copoka IATH AHEH co OHA HX
BCTYIIA€HHSI B CHAY, YKaszaHHOe cyxaebHoe
pellleHne, IIOCTAaHOBAEHHE HAHU PaCIHOPSIKEHHE
cyZa He 00XKaAOBaHbBI, IOTallleHbl, OTMEHEHBI
UAU IIPHOCTAHOBAEHBI H [Ie(OAT [OAUTCS HeE
MeHee 10 gHell ¢ MOMEHTa IIOAy4YEHHUd
YBeIOMAEHHUS 0 gedoATe.

if any seizure, compulsory acquisition,
expropriation, nationalization without
appropriate compensation or
renationalization after the date of a Loan
Agreement by or under the authority of a
government authority of all or part (the IFRS
book value of which is 15 per cent. or more
of the book value of the whole) of the assets
of the Borrower.

k)

B caydae 3axBara, [IPUHYIUTEABHOTO
IIOTAOIIEHUS, SKCIIPOIIPHALINH,
HAITHOHAAU3AIHUH 6e3 BBIIIAQTHI
COOTBETCTBYIOLIMX KOMITeHCAIHi AU

pEHaAIlMOHaAM3allUM, COCTOdABIIeHca  IIocae
3akAroueHud [loroBopa 3aiiMma, 10 HHUIINATHBE
U COTAACHO pPAa3peIIeHHI0 TOCYyAapCTBEHHOTO
opraHa, BCE€X aKTHBOB 3aeMH_H/IKa HAHU 4YaCTH
aKTHUBOB (basaHcoBas cTomMOCTh 0 MCPO
KOTOPBIX paBHA 15 OPOLIEHTOB HAU GoAee).

if the Borrower ceases to be a development
bank, implementing the Russian
Federation’s investment and development
policy.

B cayyae ecan 3aeMIIMK IIPEKpalaeT CBOIO
OEeITeAPHOCTh B KadecTBe OaHKa pas3BHUTHI,
peasu3alyd HHBECTHULIMOHHOH IIOAUTHUKHU U
IOAUTHKHU pa3BUTHd Poccutickoil Peneparyu.

if at any time it is or becomes unlawful for
the Borrower to perform or comply with any
or all of its obligations under a Loan
Agreement or any of such obligations are
not, or cease to be, legal, valid, binding and
enforceable.

B cayuae, ecam Kkorma-aubo [OesSTEABHOCTH
3aeMInyKa II0 HCIIOAHEHHIO HAM COOAIOEHHUIO
cBoux obs3areabcTB 110 [loroBopy 3aiima
CTAHOBHUTCH  HE3aKOHHOH HAW  TaKue
o6g3aTeAbCTBa IIE€PEecTaroT ObITh 3aKOHHBIMH,
[NeHCTBUTEABHBIMH, 0093bIBAIOIIINMH HAU
HCIIOAHHUMBIMH.
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n. if the Borrower repudiates the Loan
Agreement.

n) B caygae, xorma 3aeMIIUK aHHYAUPYyeET
HoroBop 3atima

o. if any foreign exchange law is enacted or
introduced in the Russian Federation which
has the effect of prohibiting or restricting
any payment that the Borrower is required
to make pursuant to the terms of the Loan
Agreement.

0) B cayuyae ImpHUHSATHS IOAOKEHHUM 3apyOeKHOTO
BaAIOTHOTO 3aKOHOOATeAbCTBa  Poccuyickoit
denepaiyy, ycTaHaBAMBAIOIIMX 3aIIpeT HAH
OTpaHUYUBAIONINE AIOOOH IAATEXK, KOTOPBIHM
3aeMIIMK obs13aH OCYILIECTBUTDH B
cooTBeTCTBHUH C [loroBopoMm 3aiima

p. if any litigation, arbitration or administrative
proceeding is current, threatened or pending
against the Borrower or any Subsidiary
which is reasonably likely to be adversely
determined and, if so adversely determined,
would in the opinion of the Issuer be
reasonably likely to have a Material Adverse
Effect.

p) Ilpum Haauynu BO3MOXKHBIX, TEKyIIMX U
OTAOKEHHBIX CyAeOHOTO TsKO, apOUTpazKHBIX
pa3buparTeabCTB u aIMUHHUCTPATHBHBIX
IIPOM3BOACTB IIPOTUB 3aeMINuKa HWAWU €ro
JOYEPHUX  CTPYKTYpP, KOTOPBIE BEPOSTHO
IpUBEAyT K HEOAATOIIPUSATHBIM IIOCAEACTBHUSIM,
KOTOpBblE II0 MHEHHIO OMHTEHTa MOLYT IIpHU
CYLIIECTBEHHOMY VXYAIIICHUIO ITIOAOKEHHS.

q. if proceedings are initiated against the
Issuer or the Borrower(s) (if any) under any
applicable liquidation, insolvency,
composition, reorganization or other similar
laws or an application is made (or
documents filed with a court) for the
appointment of an administrative or other
receiver, manager, administrator or other
similar official, or an administrative or other
receiver, manager, administrator or other
similar official is appointed in relation to the
Issuer or the Borrower.

q) ecan BO3OyXKIEHO IIPOU3BOJACTBO B OTHOIIEHUH
OMuTeHTa HAM 3aeMIIHMKa COTAACHO KaKHM-
An0OO IIPUMEHHMBIM 3aKOHaM O AWKBHIAIIHUH,
HECOCTOSTEALHOCTH, peopraHuzaliu ZINZS
MHBIM CXOXKHM  3aKOHaM, AHOO IIOHaHO
3asgBA€HHE (AW JOKYMEHTHI IIOJAHBI B CyH) O
Ha3HA4YEHUH aIMHHHCTPATOPA, YIIPABATIOIIETO
HAV MHOTO CXOXKETO JOAKHOCTHOTO AHIA, AHOO
aAMHHHUCTPATOD, YHIPABAAIONIMHA HAM HHOU
CXOXKee MOAKHOCTHOE AMI0 Ha3Ha4deHbl B
OTHOILIEHUH 3MHUTEHTa, I'apaHTOB HAH KaKOH-
An60 0CHOBHOM ady(pHUAHPOBAHHOM KOMITAHUH.

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary Hor oTHOCHTCS TEXHUYECKHH Oe(OAT,
nedOAT II0 KyIIoHaM H IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VEB Finance Limited and/or its
material subsidiaries, for provision of such information.

dakT HacryrnaeHudg [ledoata MOXKET IOATBEPIKIATHCS
COOTBETCTBYyIOUIEH nH(popMalireii, oryOAMKOBAHHOM Ha

catiTe (cTpanuILe) B UHPOPMAITUOHHO-
KOMMYHHUKAITMOHHOM ceTu WHTepHeT, B MHLIX hopMe U
opgaake, YCTAHOBAEHHBIX JMOKYMEHTAaMH,

PETYAUPYVIOIIMMH IIOPSZIOK  9MUCCHH U OOpallleHus
Hor, u/umam pokymeHToM, wucxoxammmMm ot BKC u
copepkaleM wnH@pOpMaIUio o0 HactynaeHuu [ledoarta,
IIOATBEPKACHHYIO TPETHHUM AHUIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBUHU JOKYMEHTAaMH, PETYAUPYIOIIMMHU
IOPSAI0K SMHCCHH U obpameHus Hot, u/uam
3aKOHOATEABCTBOM CTpPaHbI, B KOTOPOH yupexKaeHa
VEB Finance Limited w/mam ee  OCHOBHBbIE
adpdpuanpoBaHHbIE KOMIIAHWHM, Ha IIPEIOCTABACHUE
YKa3aHHOH MH(OPMAIIHH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VEB
Finance Limited and/or its material subsidiaries on
provision of such information and the consequences of
use of such information.

BKC He HeceT OTBETCTBEHHOCTBH 3a HEIOCTOBEPHOCTH
u/uam  HenoaHoTy  umHpopmammu o  [dedoare,
pa3MenieHHOH Ha caire (cTpanuILe) B
HH(MOPMAIIMOHHO-KOMMYHHKAIIMOHHOH CEeTH
HUuTepHeT, a TakKe pPacKpbITOM B HHBIX (popMe U
IOpSAAKE, YCTaHOBAEHHBIX JOOKyMEHTaMH,
PETYAUDYIOIIMMH IIOPSIIOK ~ 9MHCCHH H OOpallleHHs
HoT, B TOM 4uCA€ IIPEOOCTABACHHOH TPETBUM AHIIOM,
YIIOAHOMOYE€HHBIM B COOTBETCTBHH AOKYMEHTaMHU,
PETYAUDYIOIIMMH IIOPSIIOK ~ 9MHCCHH H OOpallleHHs
Hor, ¥/uAHM 3aKOHOAATEABRCTBOM CTpPaHbI, B KOTOPOH
yupexnaeHa VEB Finance Limited n/uam ee ocHOBHBIE
adpdpuanpoBaHHbIE KOMIIAHWHM, Ha IIPEIOCTaBACHUE
YKa3aHHOH uH(popMaImy, u IIOCA€ICTBHS
HMCIIOAB30BAaHUs YKa3aHHON HH(MOPMAIIUH.

“2.8 Capital Maintenance (US Dollar)” Structured Strategy / CrpykrypHasa CTparerusa «2.8 CoxpaHeHHe
Kanuraaa (doaaap CIIIA)»
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Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

e Capital maintenance;

e Increase in portfolio value in the long-term
perspective;

e Profitability exceeding the average rates of short-
term deposits.

. CoxpaHeHHe KalluTaa;

. Poct croumoctu mopTdead B JIOATOCPOYHOM
IIEPCIIEKTHUBE;

. Ob6ecrnieyeHue JOXOTHOCTH, IIpEeBBIIIAIOIIEH
CpeIHHEe CTaBKH KPATKOCPOYHBIX JEII03UTOB

Strategy Risk Level / Yposenb Pucka Cmpameauu:

Moderately — Conservative

YMmepenHo-KoHcepBaTHUBHBIH

Management Period / Ilepuod ynpasneHusi:

Management Commencement Date: The twelfth
business day in the each month.

Management Termination Date: The last business day of
15-month period starting from the Management
Commencement Date.

Jata Hayaaa yHOpaBAE€HUS: [IBeHAAIATBHIM pabouuit
JIEHBb KasK0T0 MecsIiia.

Hata okoHuyaHua ymnpaBaeHusa: [locaemuuii pabouwnit
[OeHb NMATHAAIAaTUMECAYHOTO IIEPHOoAa C AAThl Hadasa
yIpaBA€HUS.

Base Currency / Bazosas Bauroma

US Dollar

Strategy Type / Tun Cmpameauu:

The Strategy is designed for investors aimed at the
capital maintenance, low volatility of the assets value
and who are interested in receiving income according to
a fixed schedule.

Hoanap CIIIA

Crpareruga OpPHEHTHPOBaHA Ha HHBECTOPOB,
CTPEMSIIUXCS K COXPaHEHWIO KaIluTaAd, HHU3KOH
BOAATHUABLHOCTH CTOMMOCTH aKTHUBOB,

3aMHTEPECOBAHHBIX B IIOCTYIIA€HHH CPEACTB  OT
CTPaTEruH COTAaCHO (PUKCUPOBAHHOMY I'padUKy.

Portfolio Structure and types of transactions

/ Cmpyxmypa [Topmgpens u 8uodbL coesiok

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as
follows:

e Monetary funds in the form of cash balance on the
accounts, money market instruments, deposits and
liquid derivatives on money market rates and on
currency rates (“Monetary funds and its
equivalents”);

B pamkax Crparernu BKC 3asBaseT o HaMepeHUHU (HO
He Oeper Ha cebs 0083aTEABCTBO) MIPUIAEPKUBATHCS
CAeyIONIEd CTPYKTYPbI ITOPTdEAs:

e  [IEHEXHbIE cpencTsa, IpeCTaBAEHHbBIE
JEHEXKHBIMHU ocTaTKaMHU 1o cyeraw,
HHCTPYMEHTaMH [EHEKHOI'O PbIHKA, AEIIO3UTaMHU,
a TakKXKe AMKBHIHBIMH IIPOM3BOAHBIMH Ha CTaBKH
JEHEXHOTO PBIHKa M Kypchbl BaAloT («/JeHexXHbIe
CpPeaCTBa U DKBHUBAAEHTBD);

e Fixed income instruments and instruments that are
linked to fixed income instruments. These
instruments may include (but not are limited to)
corporate bonds (including state unitary enterprises
bonds), municipal, sub-federal, sovereign/public
bonds and bonds of supranational institutes, such
as regional development banks and etc., derivatives
on bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds, ETFs
and other instruments whose issuer shall make the
fixed payments on a fixed schedule as well as the
instruments which dynamics is linked to the
dynamics of bond indices or bonds of the certain
companies (“Fixed income instruments and
Instruments linked to Fixed income instruments”);

e REPO transactions with any financial instruments.

. HHCTPYMEHTBI C (PUKCUPOBAHHON TOXOMHOCTHIO U
HHCTPYMEHTHI, IIPUBA3aHHBIE K HWHCTPYMEHTaM C
(pUKCUPOBAHHOMK JIOXOTHOCTEIO. Iauubpie
HHCTPYMEHTBI MOTYT BKAIOYATh (O He
OTPaHUYHBATLCH) KOPIIOPATUBHBIE  OOAUTAITUH
(BRAIOUaS obAUTAITUHA roCyAapCTBEHHBIX
VHUTAPHBIX  OPEOIPUATUil), MYHHUIIUIIAALHBIE,
cybdpenepasbHbie, CyBeEpeHHbIE,/ TOCYAapPCTBEHHbBIE
obAMTaIMM M OOAMramMy  HaJHAITMOHAABLHBIX
HUHCTUTYTOB - PETHOHAABHBIX OAHKOB Pa3BUTHS U
T.I0., IIPOU3BOIHBIE HHCTPYMEHTBI Ha
obauranuy /KOp3uHbl obauraiuii, Ha 0a30Bble U
KpeAuTHbIE CTaBKHU, (POHABI CTOPOHHUX H
acgppuampoBanurix kommnauuii, ETF, u agpyrue

HHCTPYMEHTEI, SMHUTEHT  KOTOPBIX  00sg3aH
OCYILECTBAATH (DUKCHPOBAHHBIE BBIIAATBI  II0
YCTaHOBAEHHOMY rpadHKy, a TaK¥XKe

HHCTPYMEHTHI, AUHAMHKAa KOTOPBIX IIPUBS3aHA K
OUHAMUKE HHIEKCOB OOAMTallii MAM OOAMTAIINM

OTAEABHBIX KOMITaHUH («MHCTPYMEHTSHI c
(PUKCHPOBaHHON [IOXOMHOCTBIO M HHCTPYMEHTHI,
IpUBS3aHHbBIE K HHCTPYMEHTaM c

(PUKCHPOBAHHOM JTOXOJHOCTBION);
. coneaku PEIIO ¢  Amo6bIMH  (PHUHAHCOBBIMH
HHCTPYMEHTAaMH.
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For the purposes of risk management the following

restrictions on the portfolio structure shall apply:

e the proportion of Monetary funds and its equivalents
shall not exceed 100%;

e the proportion of Fixed income instruments shall not
exceed 200%;

e the proportion of instruments of one issuer except
for the futures contracts and ETFs shall not exceed
100%;

e the proportion of instruments related to futures
contracts and ETFs of one issuer shall not exceed
100%;

e the volume of loans secured by the Portfolio assets
shall not exceed 100%;

e the volume of short positions in derivatives shall
not exceed 100%.

B 1measx ympaBA€HUsI PHCKaAMH yCTAHABAHBAIOTCH

CAEYIOIIME OTPAHUYEHHS TI0 CTPYKTYPE MopTdeas:

. noast [IeHEeXXKHBIX CPENCTB W OKBHBAAEHTOB — HE
boaee 100%;

. JIOAST HUHCTpyMEeHTOB c (puUKCUPOBaHHOM
JIOXOMHOCTEIO — He 6oaee 200%;
. JOOAS  HUHCTPYMEHTOB OJHOTO SMHUTEHTa 3a

HCKAIOYEHHEM (PBIOYEPCHBIX KOHTpakToB u ETF —
He boaee 100%;

LI (oYX: HHCTPYMEHTOB OIHOT0 SMHUTEHTA
dbrouepcHbIX KOHTpakToB U ETF - He Goaee
100%;

e  pasMep 3aUMCTBOBAHUM IIOA akKTHUBLI [lopTdeasa —
He boaee 100%;

e pasmMep KOPOTKHX IIO3HULMH B IIPOMU3BOAHBIX
HHCTpyMeHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cAyuyae HeGAArompuATHON PBIHOYHOH OOCTAHOBKH, B
neaax MuHuUMH3anuu puckoB, BKC MoxkeT mepkaTb 0
100% mopTdeas B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of the certain issuers and
in derivatives on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAd [OASd
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takxke
OTKpPBIBATh JAWHHBIE M KOPOTKHE MO3UIHH B aKLUAX U
obauTanyax OTAEABHBIX OSMHUTEHTOB, a TaKXe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIMK, ODAHTalliu U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

Badauu Cmpamezuu

BCS aims to achieve the maximum increments of assets
on the scheduled investment horizon subject to
retention of the Strategy risk at the level comparable
with the moderately-conservative bond market risk.

The Strategy is based on the careful selection of the
certain instruments in each class of assets on a detailed
analysis of the companies’ business and by analyzing
the credit quality of these instruments.

BKC crpeMurcss AOCTUYL MaKCHUMAaABHOI'O IIPHUPOCTA
aKTHBOB Ha 3aJlaHHOM F'OPH30HTE MHBECTUPOBAHHUSA IIPHU
COXpaHEeHUH pucka Crpareruu Ha YPOBHE,
COIIOCTaBHUMOM c yMepPEeHHO-KOHCEePBAaTHBHBIMHU
YPOBHSIMH PHUCKa PBIHKA O0AHUTAITHH.

OCHOBOH CTpaTeruyu gBASETCS TIIATEABHBIH BBIOOD
OTAEABHBIX WHCTPYMEHTOB B KaXK/IOM KAacCe aKTHBOB
Ha OCHOBE [ETaAbHOTO AaHaAW3a [AesTeAbHOCTH
KOMIIaHHH W IIyTeM aHaAu3a KPEIUTHOIO KadecTBa
5THUX UHCTPYMEHTOB.

BCS aims at choosing the assets with the best yield /
credit risk for each investment interval within one
tranche. For evaluation of that potential BCS shall use
the analytical materials, own financial models, market
indices and meets with the management of issuers and
visits their factories.

When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks,
subject to conditions specified in the section “Portfolio
Structure and the types of transactions”.

Derivatives in any class of assets are used mostly for the
purposes of minimizing the market risks and for flexible
changes in proportion of the risky assets.

BKC crpemuTcsa BBIOMpPATh AaKTHUBBI C HAWAYYIIIUM
COOTHOIIIEHHEM [OXOOHOCTH/ KPEAUTHBIA PHUCK [OAS
KaXXIoOTO HHTepBaaa HWHBECTHPOBAaHHA B paMKax
oxHoro TpaHma. [lag oieHKU 3Toro InoreHruasa BKC
HCIIOAB3YEeT aHAAUTHYECKHE MaTepHaAbl, COOCTBEHHBIE
¢uHAHCOBBIE MOMEAH, PBIHOYHBLIE KOA(PPHUIIMEHTHI, a
TaKxe IIPOBOAUT BCTPEYH C PYKOBOACTBOM KOMITaHHUH-
SMHUTEHTOB U IIOCEIaeT UX IIPOU3BOICTBA.

Ilpu  dopmupoBanuu 1mopTdeas kKameHta BKC
CTPEMHTCH CHH3UTb PHUCKH OTIOEABHBIX 3MHTEHTOB 3a
CYeT OUBEPCH(MUKAIIMHM K COOAIOEHHS AHMHUTOB IIO
KOHIIEHTPAIINH PHCKOB, COrAaCHO YCAOBHSM,
o6o3HayeHHBIM B pasznese «Ctpykrypa Iloptdeas u
BHUBI CAEAOKD.

ITpousBogHBIE HMHCTPYMEHTEI BO BCEX KAacCaxX aKTHBOB
HUCIIOAB3YIOTC B OCHOBHOM C IIEABIO CHHXKEHHS
PBIHOYHBIX M BaAIOTHBIX PHCKOB U OII€PaTHBHOTO
H3MEHEHHS JOAN PHCKOBAHHBIX aKTHBOB.

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenb

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be:
3% per annum.

VHBECTHUIIMOHHBIN IIoKa3aTeAb
HWHBECTHITMOHHBIX pe3yAbTaToOB
OTYeTHBIH IIEPHO/ SBATIETCS:

3% TromoOBBIX.

aAs
Crpareruu

CpaBHEHHS
3a

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:
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The minimum amount of the funds initially placed
under the portfolio management or reallocated from the
other Strategies shall be equal to 20,000 (twenty
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

The Strategy shall come into action at the scheduled
Management Period commencement date provided that
the aggregate amount of the funds transferred by
investors into this Strategy shall not be less than
400 000 (four hundred thousand) US Dollars as of such
Management Period commencement date. Otherwise
subject to discretion of BCS portfolio managers the
management period of Strategy may be considered as
ineffective and BCS undertakes to return such funds
back to the investors within 10 (ten) business days from
such Management Period commencement date. The
withdrawal of the assets shall be made by BCS without
the Client’'s Instruction based on the latest banking
details received from the Client.

Partial withdrawal of cash assets from portfolio
management is allowed under the schedule specified
under the section “Regular withdrawal of the assets”.
Additional contribution of funds to the portfolio
management is impossible.

In case of early termination of the Strategy, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt of the
termination notice or Instruction for
withdrawal/reallocation of assets from the Client by
BCS.

Full withdrawal of assets from this Strategy shall be
made by BCS within 10 (ten) business days from the
Management termination date.

MuHHMaAbHadA cyMMma JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE,
cocraBager 20 000 (mBaaiatek ThIcad) moasapoB CIIIA
(1AM 5KBHBaA€HT 9TOM CyMMBI B OPYrodl BaaloTe IO
KypCy, YCTaHOBA€CHHOMYy EBponedCcKHM LIEeHTPaAbHBIM
0aHKOM Ha IaTy Iepefady AeHEeXKHBIX CPEICTB).

YupaBaenve Crparerveii HadYHMHaAETCd B OYePEIHYIO
Jarty Hadasa yIpPaBA€HHS IIPH  YCAOBHH, YTO
COBOKYITHad CyMMa JE€HEXKHBIX CPEACTB, 3a4HCACHHBIX
KAMEHTaMM B HacTodllylo CTpaTeruio 1o COCTOSHHUIO Ha
Takylo [laTy Hadasa yIIpaBA€HHH, COCTaBHT HE MeHee
400 000  (uetwpIlpexcra ThICHY) moasapoB CIIIA. B
IIPOTUBHOM CAy4Yae€, II0 YCMOTPEHHIO OOBEPUTEABHBIX
ynpasagromux BKC, mepuox ymnpaBaeHua Crparerui
MOXKET CYHUTaAThCd He BCTYNHMBLIUM B AedicrBue, a BKC

00g3yeTcss OCYLIECTBHUTL BO3BpaT TaKUX CpPENCTB
KAVeHTaM B TedeHue 10 (mecaTtu) pabodyux gHEH ¢ TaKoi
aTer Havdaaa yHpaBACHUH. BriBox aKTHBOB

ocyuiectBagercas BKC 6e3 mopydeHHs KAMEHTa HCXOId
U3 TIOCAEOHUX IIOAyYeHHBIX OT KameHTa OGaHKOBCKHX
PEKBU3UTOB.

YacTUu4yHbIN BBIBO/, JEHEXKHBIX CPEACTB us3
JMOBEPUTEABHOTO VIIPaBA€HHS BO3MOXKEH B paMKax
rpacguka, 3amaHHOTO B pasnese «PeryAdgpHBIH BBIBOL
aKTHBOB».

JIOTIOAHUTEABHBIH  3aBOJZ  AEHEXKHBIX
[MOBEPUTEABHOE VIIPaBACHHE HE BO3MOXKEH.
Bo3Bpar OOBEKTOB OOBEPUTEABHOTO  yIIPABACHUS
KaneHTy mpu [O0OCpPOYHOM mpekpauleHun CrpaTeruu
npousBoaurcsgs BKC B Teuenme 10 (mecsaru) pabouux
nueY ¢ gatel noaydeHus BKC or Kauenrta yBemomMaeHUs
0 pacropxkeHuu [loroBopa UWAM HHCTPYKIIMM Ha
BBIBOJI/ IIepepacrpeneAeHre aKTUBOB.

IToaHBIH BBIBOJ OOBEKTOB MOBEPUTEABLHOTO YIIPABACHUS
u3 pganHoM Crpareruu npousBonutrcs BKC B TeueHHe
10 (mecaru) paboumx mHedt ¢ JaTbl OKOHYAHUSA
yIpaBA€HUS.

CpencCTB B

Regular withdrawal of the assets / PezynsipHblil 861800 aKmueos

BCS shall on a regular basis withdraw the free balance
in the Client’s portfolio to the Client available as of the
end of the investment interval. The amount of funds
subject to such withdrawal shall be reduced by the
amount of commissions and fees payable to BCS and/or
third parties, including those related to the transactions
to be concluded during the following investment
interval. In case of any excess in the amount of funds
kept for the account of future commissions and fees
payable to BCS and/or third parties, including those
related to the transactions to be made during the
following investment interval, over the amount of
commissions and fees actually charged for the following
investment interval by BCS and/or third parties, the
free balance amount shall be withdrawn to the Client
upon expiration of such following investment interval.

BKC npousBoguT peryadapHbIY BbIBOJ aKTUBOB KaueHTy
B pasMepe CBOOOAHBIX NEHEXKHBIX CPEACTB B HopTdeae
KavenTa Ha KOHeI| HHTepBasa MHBeCTHpoBaHUd. CymMa
JEHEXKHBIX CPEICTB, IoAA€KalIuX BBIBOJY,
YMEHBIIAeTCsd Ha BEAHWYHHY IIOJA€XKAIUX BbIIAATE
Komuccuiéi u c6opoB BKC u/MAM TPETHUX AHI], B TOM
4HCA€ CBA3aHHBIX C IIAQHHUPYEMBIMH B CAEAYIOIIEM
HHTEpBaA€ HHBECTHPOBAHHS CAEAKAMH C OOBEKTaMH
HHBECTHUPOBaHUA. B cayyae IIpEBBIIIEHHUS CYMMbI
NEHEXHBIX CpPEeACTB B cYeT Oyayliux KOMHCCHUE H
cbopoB BKC wu/uauM TpeTBUX AHI, CBI3aHHBIX C

IIAQHUPYEMBIMH B CAEIYIOIIEM HHTEpBaAe
HHBECTHPOBAHUSI coeAKaMH c obbeKTaMHu
HHBECTHUPOBaHUH, Haf CYyMMOH darTHIECKH
YAEPKaHHBIX 3a CAEIY IO H HHTEpPBaA

UHBECTHUPOBAaHUA KOMHCCHUM u cbopoB BKC wu/uamn
TPETBUX AHI], CyMMa CBOOOJHBIX NEHEXKHBIX CPEICTB
IIOJAEKUT BBIBOAY II0 HTOTAM TAaKOIO CAEAYIOIIETO
HHTepBara UHBECTHPOBaHUS.
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The withdrawal of the assets shall be made by BCS
without the Client’'s Instruction based on the latest
banking details received from the Client subject to the
following schedule (upon the end of each investment
interval):

BriBon akTHBOB ocyiectBasgercss BKC 6e3 mopydyeHusa
KAHUEHTa HUCXOAs M3 IIOCAEIHHX ITOAYYEHHBIX oT KaneHTa
GaHKOBCKHX PEKBU3UTOB II0 CAEAYIOLIEMY Trpaduky (mo
HUTOraM MHTEPBaAOB MHBECTHPOBAHHUS):

e after 6 (six) months from the Management | e gyepe3 6 (umrectb) MecaneB Iocae [aTbl Hadasa
Commencement Date; YIIpaBA€HHUH;

e after 9 (nine) months from the Management | e gyepe3 9 (meBaTh) MecsleB IHocae JlaTel Hadasa
Commencement Date; yIIpaBA€HHUS;

e after 12 (twelve) months from the Management | e yepe3d 12 (mBeHanuaTh) MecsleB 1ocae [aTel
Commencement Date. Hadaaa yIpaBACHHUM.

The above-mentioned withdrawal of the assets shall be | Beitmeykazauuas nporeaypa BBIBOZIA aKTHBOB

made by BCS within 10 (ten) business days after the
expiration of the respective investment interval.

ocyuiectBagerca BKC B Teuenune 10 (mecaru) paboumx
[OHEH C naThl OKOHYAHUS COOTBETCTBYIOIIErO HHTEpBasa
HHBECTHPOBAHHUS.

Portfolio Management Fee Rate / C

'maexa Komuccuu 3a ynpassieHue

1,5% (one point five percent) per annum including VAT.

In case of early termination of the Strategy within the
first 6 months from the relevant Management
Commencement Date, the rate of the Management Fee
shall be equal to 3,5 % (three point five percent) per
annum including VAT.

In case of early termination of the Strategy within the
period of 6-12 from the Management Commencement
Date, the rate of the Management Fee shall be equal to
2,5 % (two point five percent) per annum including VAT.

In case of early termination of the Strategy upon 12
months from the relevant Management Commencement
Date till the moment of Strategy expiration, the rate of
the Management Fee shall be equal to 1,5 % (one point
five percent) per annum including VAT.

1,5% (omHa meaasd ngTh AECATHIX) % TOLOBBIX, C YIETOM
HC.

B caygyae mocpouyHoro mnpekpaiieHus CrpaTeruu B
TE€4YEHHE IIEPBBIX 6 MECHAIEeB IIOCAE COOTBETCTBYIOIIEH
JaTel Hadasa yIpaBA€HHd, cTaBKa Komwuccum 3a
ympaBaeHHe cocTaBadeT 3,5% (TPU LeAbIX IITh AeCAThIX
IIpolleHTa) TOA0BRIX, ¢ yueTom HIC.

B caygyae mocpouHoro mnpekpaiieHus CrpaTeruu B
uHTepBase 6-12 MecdleB IIOCAE COOTBETCTBYIONIEH
JaTtel Hadasa yHOpaBA€HHd, cTaBkKa Komuccum 3a
yIpaBaeHHe cocTaBadeT 2,5% (OBe HEeABbIX IIATh AeCAThIX
IIpoLIeHTa) FOAOBBIX, ¢ yueToM H/C.

B caydae pocpoyHoro mnpekpamieHus Crpareruu IIo
ucTedeHUN 12 MecdIleB II0CAE€ COOTBETCTBYIOMIEH [laTbhl
Hayasa YIpPaBA€HUd [0 MOMEHTa 3KCIIHpalliH CpoKa
neticrBuga Crparteruy, craBka KoMmuccuu 3a yrpaBaeHHE
cocraBaseT 1,5 % (ogHa Ieaas IATH AECATHIX IPOLIEHTA)
roJioBhIX, ¢ yuerom HC.

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxderus

0% (zero percent)

0% (HOAB IIPOIIEHTOB)

Payment of expenses / Onnama pacxodos
All expenses arisen from or related to transactions made | BKC omaauyuBaeT pacxompl, CBA3aHHBIE C OOpalleHHeM
with Portfolio Management Assets shall be paid by BCS | O6B€KTOB [I0BEPHUTEABHOTO YIOpPaBACHHUd, 34 CYeT
at the expense of the funds placed by the Client under | nemexupIx cpenctB KaweHTa, Haxomdmmxcsa B

the portfolio management.

JOBEPUTEABHOM YIIPABACHHH.

“2.9 Capital Maintenance (Russian Ruble)” Structured Strategy / CrpykrypHaa Crparerus «2.9
Coxpanenne Kanurasa (PocCHHCKHIH pyOAB)»

Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:

Capital maintenance;

Increase in portfolio value
perspective;

Profitability exceeding the average rates of short-term
deposits in major Russian banks;

Capital protection from the devaluation of the
Russian ruble in stressed economic conditions

in the long-term

CoxpaHeHHEe KalluTaa;

. Poct crouMocTH mopTdpeass B OOATOCPOYHOM
IEePCIIEKTUBE;
. ObGecrieueHue JIOXOIHOCTH, IpeBbIIIAIONIEeH

CpellHHE CTaBKU KpPaTKOCPOYHBIX [IEINO3UTOB B
KPYITHEHUIIIHUX POCCUMCKUX OaHKaX

Bammra KamuTasa OT OeBaAbBallMu pybasg B
CTPECCOBBIX 9KOHOMHUYECKHUX PEAAUSIX

Strategy Risk Level / Yposerv Pucka Cmpameauu:

Moderately — Conservative

YMmepenHo-KoHcepBaTHUBHBIH

Management Period / Ilepuod ynpasaeHusi:
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Management Commencement Date: The first business | [lata Hayaaa yIpaBA€HUS: IIepBbI# pabouuil OeHb
day in the third month of each calendar quarter. TPETHETO MecsIla KaXKI0Tr0o KaA€HIapHOTO KBapTaasa.

Management Termination Date: The last business day of | [lara oxkoH4yaHusa ymnpaBaeHud: IlocaemHuii pabouwmit
15-month period starting from the Management | meHp IATHAAIIATHMECAYHOTO IIEPHOAA C AATHI Hadasa

Commencement Date. yIIpaBAECHHS.
Base Currency / Bazosas Bamuoma
Russian ruble | Poccuiickuit py6ab
Strategy Type / Tun Cmpameauu:
The Strategy is designed for investors aimed at the | Crparerus OpPHEHTHPOBAHA Ha HHBECTOPOB,
capital maintenenace, low volatility of the assets value | cTpemammuxca K COXpaHEHHIO KaUTaAa, HU3KOH
and who are interested in receiving income according to | BoAQTHABHOCTHU CTOUMOCTH aKTUBOB,

a fixed schedule and in partial protection of capital from | 3amHTEpecoBaHHBIX B (PUKCUPOBAHHOM TpaduKe
devaluation of the Russian Ruble during the | mocTymaeHHs cpeacTB OT CTpaTerwy, a TaKXKe B
management period. YaCTUYHOM  3alluTe KaluTaaa OT [eBaAbBallUuHu
poccuiickoro pybas B TeUeHHE IEPUOAA YIIPABACHHUSI.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmgpensi u 8udvl coenox

Within the scope of the Strategy BCS proposes (but does | B pamkax Crpareruu BKC 3asgBager o HamepeHHH (HO
not undertake) to keep the structure of portfolio as | He Geper Ha cebga 0093aTeABCTBO) IIPHUAEPKUBATHCS

follows: CAEYIOIEH CTPYKTYPBI ITIOPTEEAS:

e Monetary funds in the form of cash balance on the | o JIEHEXKHbIE CpencTBa, IpeCcTaBA€HHBIE
accounts, money market instruments, deposits and JIEHEXXHBIMU OCTaTKaMH o cueTam,
liquid derivatives on money market rates and on HWHCTPYMEHTAMH [EHEXKHOI0 PBIHKA, AEII03UTaMH,
currency rates (“Monetary funds and its CTPYKTYPHBIMU [ETIO3UTaMH, a TaKKe
equivalents”); AVKBUTHBIMU IIPON3BOAHBIMHU Ha CTaBKH

e Fixed income instruments and instruments that are
linked to fixed income instruments. These
instruments may include (but not are limited to)
corporate bonds (including state unitary enterprises
bonds), municipal, sub-federal, sovereign/public
bonds and bonds of supranational institutes, such
as regional development banks and etc., derivatives
on bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds, ETFs
and other instruments whose issuer shall make the
fixed payments on a fixed schedule as well as the
instruments which dynamics is linked to the
dynamics of bond indices or bonds of the certain
companies (“Fixed income instruments and
Instruments linked to Fixed income instruments”);

e REPO transactions with any financial instruments.

MOEHEXKXHOTO PhIHKA U KypChbl BaAlT («JeHeXKHbIe
CpencTBa U 9KBUBAAEHTEBD);

. HHCTPYMEHTHI C (PUKCUPOBAHHON NOXOMHOCTBIO U
HHCTPYMEHTHI, IIPUBSA3aHHbIE K HWHCTPYMEHTaM C
PpUKCUPOBAHHOMK JTIOXOTHOCTEIO. Iauupie
HHCTPYMEHTBI MOTYT BKAIOYATh (O He
OTPaHUYHBATLCH) KOPIIOPATUBHBIE  OOAUTAIIUHN
(BRAIOUaS obAUTAITUHA roCyAapCTBEHHBIX
VHUTAPHBIX  OPEOIPUATUi), MYHHUIIUIIAALHBIE,
cybdpenepasbHbie, CyBepeHHbIE,/ TOCYIapPCTBEHHbBIE
obAMTaIlMM M OOAMramMy  HaJHAITMOHAABLHBIX
HUHCTUTYTOB - PETHOHAABHBIX OAHKOB Pa3BUTHSA U
T.II., IIPOU3BOIHBIE HHCTPYMEHTBI Ha
obAUTaIM / KOP3UHBL obAuTaluii, Ha 6a30BbIlE U
KPEOuTHbIE CTaBKH, (POHABI CTOPOHHHUX U
adduanpoBanHeIx komnanuii, ETF, u apyrue

HHCTPYMEHTHI, 3MUTEHT KOTOPBIX obs13aH
OCYIIECTBAATE (DUKCHPOBAHHBIE BBINNAATBEI IO
YCTaHOBAEHHOMY rpaduKy, a TaK¥XKe

HHCTPYMEHTBI, TUHAMHKa KOTOPBIX IIPUBA3aHa K
OUHAMHUKE HHIEKCOB OOAMTALMII HAM OOAMTallvi

OTZIEABHBIX KOMITaHUH («MHECTPYMEHTSHI c
(PUKCHPOBAHHON [OXOAHOCTBIO UM HHCTPYMEHTHI,
IIPUBA3aHHBIE K HHCTPYMEHTAaM c

(PUKCHPOBAHHOM JTOXOJHOCTBIOY);
. cneaku PEIIO ¢ ApObIMH  (DUHAHCOBBIMHU
UHCTPYMEHTAMH.

For the purposes of risk management the following

restrictions on the portfolio structure shall apply:

e the proportion of Monetary funds and its equivalents
shall not exceed 100%;

e the proportion of Fixed income instruments shall not
exceed 200%;

e the proportion of instruments of one issuer except
for the futures contracts and ETFs shall not exceed
100%;

e the proportion of instruments related to futures
contracts and ETFs of one issuer shall not exceed
100%;

e the volume of loans secured by the Portfolio assets
shall not exceed 100%;

e the volume of short positions in derivatives shall
not exceed 100%.

B 1meadx ympaBAeHHS PHCKaMH YCTaHABAWBAIOTCHI

CAEyIOIIHE OIPAHHYEHHUS 10 CTPYKTYPE ITOPTQEAs:

. oAt [leHEeXKHBIX CPEeACTB M SKBHBAACHTOB — He
6oaee 100%;

. [OAST HWHCTpyMEHTOB c pUKCHPOBaHHOH
JIOXOAHOCTEIO — He boaee 200%;

. O0ASl ~HHCTPYMEHTOB  OJHOIO SMHUTEHTa  3a
HCKAIOYeHHEeM (DBIOYepCHBIX KOHTpakToB U ETF —
He 6oaee 100%;

e  noAd HHCTPYMEHTOB OIHOTO SMHUTEHTA
¢brouepcHbIXx KOHTpakToB u ETF — He G6oaee
100%;

. pasMep 3amMCTBOBaHHM mox akTuBHI [loprdeas —
He boaee 100%;

. pa3Mep KOPOTKHUX IIO3HLHH B IIPOHU3BOAHBIX
HHCTpyMeHTax — He 6oaee 100%.
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In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cayuae HeGAArompUATHON PBHIHOYHOM OOCTAHOBKH, B
neAgx MuHUMH3anuu puckoB, BKC Mmoxer mepzxKaTh 10
100% noprtdeasa B feHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of the certain issuers and
in derivatives on shares, bonds and stock indices.

BKC MOXKeT HCIOAB30BaTh AaKTUBBI HOPTQEAd A
MapXKUHaABHOTO KpenuroBaHus. BKC Moxker Takke
OTKPBIBATh JAWHHBIE M KOPOTKHE IO3UIINH B aKIIUIX U
obAMTanugax OTHOEABHBIX SMHTEHTOB, a TaKXke B
IIPOM3BOAHBIX WHCTPYMEHTAX Ha aKIUH, oOAWraivu u
OHIOBBIE HHIEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

BCS aims to achieve the maximum increments of assets
on the scheduled investment horizon subject to
retention of the Strategy risk at the level comparable
with the moderately-conservative bond market risk.

The Strategy is based on the careful selection of the
certain instruments in each class of assets on a detailed
analysis of the companies’ business and by analyzing
the credit quality of these instruments.

BCS aims at choosing the assets with the best yield /
credit risk for each investment interval within one
tranche. For evaluation of that potential BCS shall use
the analytical materials, own financial models, market
indices and meets with the management of issuers and
visits their factories.

When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks,
subject to conditions specified in the section “Portfolio
Structure and the types of transactions”.

Derivatives in any class of assets are used mostly for the
purposes of minimizing the market risks and for flexible
changes in proportion of the risky assets.

BKC crpeMurcss AOCTUYL MAaKCHUMAaABHOI'O IIPHUPOCTA
aKTHUBOB Ha 33JaHHOM I'OPH30HTE HHBECTHUPOBAHUS IIPU
COXpPaHEeHUH pucka Crpareruu Ha YPOBHe,
COIIOCTaBHUMOM c YMepPEeHHO-KOHCEePBAaTHBHBIMHU
YPOBHSIMH PHUCKa PBIHKA O0AHUTAITHH.

OCHOBOH CTpaTeruyu HBASETCS TIIATEABHBIH BBIOOD
OTAEABHBIX MHCTPYMEHTOB B KaXK/IOM KAAacCe aKTHBOB
Ha OCHOBE [ETAaAbHOTO AaHaAW3a [IesTeAbHOCTH
KOMIIaHHH W IIyTeM aHaAu3a KPEeIHuTHOIO KadecTBa
5THUX UHCTPYMEHTOB.

BKC crpemuTcsa BBIOMpaTh AaKTHUBBI C HAWAYYIIIHM
COOTHOIIIEHHEM [OXOOHOCTH/ KPEAUTHBIA pPHCK [OAS
KaXX/IoTO HHTEepBasa HWHBECTHPOBAaHHA B paMKax
omHoro TpaHma. [lag oleHKU 3Toro noreHiuasa BKC
HCIIOAB3YET aHAAHUTHYECKHE MaTepHaAbl, COOCTBEHHBIE
(bHHaHCOBBIE MOJEAH, PBIHOYHBIE KO3(hbHUIIMEHTHI, a
TakKe IIPOBOAUT BCTPEYH C PYKOBOACTBOM KOMITaHUH-
3MHUTEHTOB U IIOCEILIAET UX IIPONU3BOACTBA.

IIpu  dopmupoBanuu noptdess KaueHta BKC
CTPEMHUTCSH CHU3UTH PHCKH OTAEABHBIX SMHTEHTOB 3a
CYeT AUBEPCU(DUKAIINH U COOAIONEHUS AUMHTOB IIO
KOHIIEHTPAaIlNU PHCKOB, coraacHo YCAOBHAM,
obosHaueHHBIM B pasmeae «Ctpykrypa Iloprdeas u
BU/IBI CIIEAOKD.

[Ipon3BoaHbIE HHCTPYMEHTHI BO BCEX KAacCax aKTHUBOB
HUCIIOAB3YIOTCH B OCHOBHOM C ILE€ABIO CHUIKEHHS
PBIHOYHBIX W BaAIOTHBIX PHCKOB M OIIEPATHUBHOTIO
U3MEHEHUs NOAU PHCKOBAHHBIX aKTUBOB.

Investment Performance Benchmark / HHgecmuyuoHHblll nokazamenb

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be:
7 % per annum.

VHBECTHUIIMOHHBIN
HWHBECTHITMOHHBIX
OT4YeTHBIH IIEPUOL;
7% TOOOBBIX.

[10KA3aTeAb
pe3yAbBTaToB

IS
Crpareruu

CpaBHEHHS
3a

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:
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The minimum amount of the funds initially placed
under the portfolio management or reallocated from the
other Strategies shall be equal to 1 000 000 (one million)
Russian rubles (or its equivalent in the other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of the funds).

The Strategy shall come into action at the scheduled
Management Period commencement date provided that
the aggregate amount of the funds transferred by
investors into this Strategy shall not be less than
400 000 (four hundred thousand) US Dollars as of such
Management Period commencement date. Otherwise
subject to discretion of BCS portfolio managers the
management period of Strategy may be considered as
ineffective and BCS undertakes to return such funds
back to the investors within 10 (ten) business days from
such Management Period commencement date. The
withdrawal of the assets shall be made by BCS without
the Client’'s Instruction based on the latest banking
details received from the Client

Partial withdrawal of cash assets from portfolio
management is allowed under the schedule specified
under the section “Regular withdrawal of the assets”.
Additional contribution of funds to the
management is impossible.

portfolio

In case of early termination of the Strategy, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt of the
termination notice or Instruction for
withdrawal/reallocation of assets from the Client by
BCS.

Full withdrawal of assets from this Strategy shall be
made by BCS within 10 (ten) business days from the
Management termination date.

MuHHMaAbHadA cyMMma JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE,
cocraBager 1 000 00O (omgMH MHAAMOH) POCCHHCKHX
py0Aeil (MAM SKBUBaAEHT 3TOM CyMMBI B APYTrOM BaAlOTe
1o Kypcy, YCTaHOBACHHOMY EBponetickum
LIEHTPAABHBIM OaHKOM Ha OaTy Mepenaydd IeHEXKHBIX
CpencTs).

YupaBaenne Crparerveii HadYHMHaAETCd B OYePEIHYIO
Jary Hadasa yIpPaBA€HHS IIPH  YCAOBHH, YTO
COBOKYITHad CyMMa JE€HEXKHBIX CPEACTB, 3a4HCAE€HHBIX
KAMEHTaMM B HacTodllylo CTpaTeruio 1o COCTOSHHUIO Ha
Takylo [laTy Hadaasa yIIpaBA€HHH, COCTaBHT HE MeHee
400 000  (ugetwpIpexcor ThICAY) moasapoB CIIIA. B
IIPOTUBHOM CAy4Yae€, II0 YCMOTPEHHIO OOBEPUTEABHBIX
ynpasagromux BKC, mepuox ymnpaBaeHua Crparerui
MOXKET CYHUTAThCd He BCTYIIMBLIUM B AedicrBue, a BKC

00g3yeTcss OCYLIECTBHUTL BO3BpaT TaKUX CPENCTB
KAVeHTaM B TedeHue 10 (mecatu) paboyux gHEH ¢ TaKoHi
[aTer Hadaaa yHpaBACHUH. BriBox aKTHBOB

ocyuiectBasgerca BKC 6e3 mopydeHHs KAMEHTa HCXOId
U3 TIOCAEOHUX IIOAyYeHHBIX OT KameHTa OGaHKOBCKHX
PEKBU3UTOB.

YacTU4yHbIN BBIBO/, JEHEXKHBIX CPEACTB u3
OOBEPUTEABHOTO VIIPpABA€HUSA BO3MOXKEH B paMKax
rpacguka, 3aJaHHOTO B pasnese «PeryagpHBIH BBIBOL
aKTHUBOB».

JOTIOAHUTEABHBIH  3aBO[, OEHEXKHBIX
JNOBEPUTEABHOE YIIPABACHHE HE BO3MOXKEH.

CpencTB B

Bo3Bpar OOGBEKTOB [OOBEPUTEABHOIO  YIIPABACHUS
KaneHTy mpu [O0OCpOYHOM mHpekpaieHun CrpaTeruu
npousBoaurcsgs BKC B Teuenme 10 (mecaru) pabouux
nHeY ¢ gatel noaydeHns BKC ot Kauenrta yBemomMaeHua
0 pacropxkeHuu [loroBopa UWAM HHCTPYKIIMM Ha
BBIBOJI/ IIepepaclpeneAeHre aKTUBOB.

IToAHBIH BBIBOZ OOBEKTOB JOBEPUTEABHOTO YIIPABACHUS
u3 panHo¥ Crparerun npousBoautrcs BKC B TeueHue
10 (mecarm) paboumx gmHe#r ¢ JlaThl OKOHYAHUSI
yIpaBA€HUS.

Regular withdrawal of the assets / PezynsipHblil 861800 aKmueos
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BCS shall on a regular basis withdraw the free balance
in the Client’s portfolio to the Client available as of the
end of the investment interval. The amount of funds
subject to withdrawal shall be reduced by the amount of
commissions and fees payable to BCS and/or third
parties, including those related to the transactions to be
concluded during the following investment interval. In
case of any excess in the amount of funds kept for the
account of future commissions and fees payable to BCS
and/or third parties, including those related to the
transactions to be made during the following investment
interval over the amount of commissions and fees
actually charged for the following investment interval by
BCS and/or third parties, the free balance amount shall
be withdrawn to the Client upon expiration of such
following investment interval.

The withdrawal of the assets shall be made by BCS
without the Client’'s Instruction based on the latest
banking details received from the Client subject to the
following schedule (upon the results of each investment
interval):

e after 6 (six) months from the Management
Commencement Date;

e after 9 (nine) months from the Management
Commencement Date;

e after 12 (twelve) months from the Management

Commencement Date.

BKC mpon3BOAUT pPeryAdapHBIE BBIBOL aKTHUBOB KaveHTY
B pa3Mepe CBOOOIHBIX AEHEKHBIX CPEACTB B ITOpTdeae
KAHMEHTa Ha KOHEIl HHTepBaaa HHBecTHpoBaHUda. CymMMa
JEHEeXKHBIX CPEICTB, IoaA€xKalIux BBIBOJY,
YMEHBIIaeTCsd Ha BEAHWYHHY IIOJAEXKAIMX BbIIAATE
Komuccuiéi u c6opoB BKC u/uAM TPETBUX AHI], B TOM
4HCA€ CB3aHHBIX C IIAQHHUPYEMBIMH B CAEAYIOIIEM
UHTEepBaA€ HWHBECTHUPOBAHUA CHOEAKAMH C OOBEKTaMHU
HMHBECTHUPOBaHHA. B cay4ae MIpeBBIINIEHHUA CyMMBI
NEHEXKHBIX CPEACTB B CYET 6y1]y1mz1x KOMHCCHUH U
cbopoB BKC wu/uauM TpeTBUX AHI, CBI3aHHBIX C

IIAQHUPYEMBIMH B CAEIYIOIIEM HHTEpPBaAe
HHBECTHPOBaHUSI coeAKaMH c obbeKTaMHu
HHBECTHUPOBAaHUH, Haj CyMMOH darTHIECKH
YAEPKaHHBIX 3a CAEY IO H HHTEpPBaA

HHBECTHPOBaHUS KoMuccuii u cbopoB BKC wu/mam
TPETBUX AHL], CyMMa CBO60]I[HI)IX ACHEXKHBIX CPEACTB
IIOOAEZKHUT BbBIBOAY KAI/IeHTy I10 uroramMm TaKoro
CAEYIOIIEr0 HHTEPBaAA HHBECTHPOBAHHUS.

BriBox akTHBOB ocyiecTBaseTcss BKC 6e3 mopydyeHusa
KAHUEHTa MCXOAs M3 IIOCAEIHHUX ITOAYYEHHBIX oT KaneHTa
GaHKOBCKHX PEKBU3UTOB II0 CAEAyIOLIEMY Trpaduky (mo
HUTOraM MHTEPBaAOB MHBECTHPOBAHHUS):

. yepe3 6 (uIecTb) MecsaneB Iocae [aTbl Hadasa
YIIpaBAEHUS;

. yepe3 9 (meBaTh) MecdleB mocae [laThl Hadasa
yIIpaBA€HUS;

. yepe3s 12 (gBeHaguaTh) MecdileB Iocae JlaTel

Ha4daAa yIIpaBACHUMI.

The above-mentioned withdrawal of the assets shall be
made by BCS within 10 (ten) business days after the
expiration of the respective investment interval.

BrinreykasanHas npoueaypa BBIBOZIA aKTHBOB
ocymiectBagerca BKC B Teuenue 10 (mecaru) paboumx
[OHEH C AaThl OKOHYAHUS COOTBETCTBYIOIIErO HHTEpBasa
MHBECTHPOBAHHUS.

Portfolio Management Fee Rate / C

maska Komuccuu 3a ynpassieHue

1,5% (one point five percent) per annum including VAT.

In case of early termination of the Strategy within the
first 6 months from the relevant Management
Commencement Date, the rate of the Management Fee
shall be equal to 5 % (five percent) per annum including
VAT.

In case of early termination of the Strategy within the
period of 6-12 from the Management Commencement
Date, the rate of the Management Fee shall be equal to 3
% (three percent) per annum including VAT.

In case of early termination of the Strategy upon 12
months from the relevant Management Commencement
Date till the moment of Strategy expiration, the rate of
the Management Fee shall be equal to 1,5 % (one point
five percent) per annum including VAT.

1,5% (omHa meaasd ngTh AECATHIX) % TOLOBBIX, C YIETOM
HAOC.

B caygyae mocpodHoro mnpekpaiieHus Crpareruu B
Te4YeHHE IIEPBBIX 6 MECHdIleB IIOCAE COOTBETCTBYIOIEH
JaTel Hadasa yIpaBA€HHd, cTaBKa Komwuccum 3a
yIpaBA€HHE cocTaBAgeT 5% (IIATh IIPOLIEHTOB) TOI0OBBIX,
c yuerom HIC.

B cayuae pmocpouHoro ImpekparueHus CrpaTeruu B
uHTepBase 6-12 MecdleB IIOCAE COOTBETCTBYIONIEH
JaTtel Hadasa yHOpaBA€HHd, cTaBKa Komuccum 3a
ynpaBaeHHe cocTaBaseT 3% (TpH IpoIleHTa) 'OLOBBIX, C
yaetrom HZC.

B caydae pocpoyHoro mnpekpamieHus CrpaTeruu IIo
ucTedeHUN 12 MecdIleB II0CAE€ COOTBETCTBYIOMIEH [laTbhl
Hayasa YIpPaBA€HUd [0 MOMEHTa 3KCIIMpalliH CpoKa
neticrBuga Crparteruy, craBka KoMmuccuu 3a yrpaBaeHHE
cocraBaseT 1,5 % (ogHa 1eaas II9ThH AECATHIX IIPOIIEHTA)
rofoBEIX, ¢ yueroMm H/C.

Income Hurdle Rate / Cmaska

ITopozoe020 yposHs doxooa

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxderus

0% (zero percent)

0% (HOAB IIPOIIEHTOB)

Payment of expenses / Onnama pacxodos
All expenses arisen from or related to transactions made | BKC omaagynBaer pacxompl, CBI3aHHbBIE C OOpallleHHEeM
with Portfolio Management Assets shall be paid by BCS | O60B€KTOB [0BEpPHUTEABHOTO yIOpPaBACHHUd, 34 CYeT
at the expense of the funds placed by the Client under | nemexupIx cpenctB KaweHTa, Haxomdmmxcsa B

the portfolio management.

JOBEPUTEABHOM YIIPABACHHH.
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3. Strategies of the Group «SMART»/ Ctpareruu I'pynnsr «CMAPT»

“3.1 Long-Island” Strategy / Crparerus «3.1 AoHr-AiiAeHa»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Portfolio value appreciation in the long-term prospective
exceeds the average return on equities.

Poct CTOUMOCTH noptdeasd B JIOATOCPOYHOM
IIEPCIIEKTHUBE, IIPEBBIIMIAONINA CPENHIOI MOXOTHOCTD
BAOXKEHHHY B aKIUU.

Strategy Risk Level / Yposerb Pucka Cmpameauu:

Moderately high

| YMepeHHO BBICOKHIT

Recommended term of investment / PekomeHOyemblli CPOK UHBECUYUTL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / Basosas Banroma

Russian ruble

| Poccuiickuii pyGab

Strategy Type / Tun Cmpameauu:

Moderate increase

The Strategy is designed for the investors who wish to
earn money on short-term trend movements within 1-3
days. The Strategy shall open the long positions only and
allows earning on the growth of the market. Within the
period of a high volatility or market disruption the
Strategy shall reduce the frequency of the trading
transactions.

YMepeHHBIN POCT

Crpareruda OPHEHTHPOBAHA Ha HHBECTOPOB,
cTpeManmxcd  3apabaTeiBaTh Ha  KPATKOCPOYHBIX
TPEHIOBBIX [IBHUXKEHHAX B TedeHme 1-3  pgHeH.
CrpaTerusd OTKPBIBA€T TOABKO MOAMHHBIE IIO3UIIUM H
3apabaTeIBaeT Ha pacTylleM DpBIHKe. B  mepuon
MHOBBIIIIEHHON BOAAQTHABHOCTH HAW CHHXKEHHH DPBIHKOB,
cTpaTerusd YMEHBIIAeT YacTOTY COBEPIIEHUS TOPrOBBIX
oneparyi.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmapens u sudsl coesox

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as
follows:

B pamkax Crparerun BKC zagBageT o HamepeHUU (HO
He Oeper Ha cebd 00s3aTeAbCTBO) NPUIAEPKUBATHCS
cAenyIOIed CTPYKTYPhI OPTQeAas:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and on currency rates (“Monetary funds
and its equivalents”);

e Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but not are limited to)
corporate bonds (including state unitary
enterprises bonds), municipal, sub-federal,
sovereign/public  bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer shall
make the fixed payments on a fixed schedule as
well as the instruments which dynamics is
linked to the dynamics of bond indices or bonds
of the certain companies (“Fixed income
instruments and Instruments linked to Fixed
income instruments”);

e Shares and depository receipts on shares of
corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds and affiliated company funds, ETFs,
structured products and other instruments
which dynamics is directly linked to dynamics of
share indices or shares of certain companies
(“Shares and derivatives”);

e [eHEXHbIE CPEACTBA, IPEACTABACHHBIE NEeHEKHBIMHU
OCTaTKaMH II0 CUeTaM, HHCTPYMEHTAMH AEHEKHOTO
PBIHKA, [OEIO3UTaMH, 4 TaKXKe AWKBHIHBIMU
IIPOM3BOAHBIMY Ha CTaBKH MOEHEXKHOTO PBIHKA H
KyPCBI BaAIOT («/IleHezkHBIE cpencraa u
9KBUBAAEHTBD);

¢ UVHCTPYMEHTHI C (DPHKCHPOBAHHOM TOXONHOCTBIO H
HHCTPYMEHTBI, IIPUBS3aHHbIE K HWHCTPYMEHTaM C

dpHUKCHPOBaHHOMU JIOXOTHOCTBIO. JaHHbIE
HHCTPYMEHTBI MOTYT BKAIOYATh (0 He
Or'pPaHUYHBATHCH) KOpPIIOpaTHUBHBIE  O0AHWTAITUH

(BKAIOUAST OOAHTAIINH TOCYIAPCTBEHHBIX YHUTAPHBIX
OpeanpusaTuii), MyHHUITHIIaAbHBIE, CyOdenepasbHbIE,
CyBepeHHblE/ TOCYyHApPCTBEHHbIE OOAUTAIIMH U
obAMralli  HAAHAIMOHAABHBIX  HHCTUTYTOB -
PETHOHAABHBIX  OAaHKOB  pPa3BUTHUSA U T.L,
IPOU3BOIHbBIE HHCTPYMEHTBI Ha
obAUraIliy /KOp3uHbl obauranuii, Ha 0a30Bble U
KpPEeOUTHbIE CTaBKH, (POHABI CTOPOHHUX U
adppuanpoBanubix KommaHuii, ETF, u pgpyrue
HHCTPYMEHTHI, SMUTEHT KOTOPBIX o00s13aH
OCYIIIECTBASTHL  (PUKCHPOBaHHBIE  BBINIAATHI  II0
YCTaHOBAEHHOMY T'padHUKy, a TaKKe HHCTPYMEHTHI,
OUHaMHUKA KOTOPBIX I[IPUBS3aHA K [AWHAMHKE
HHIEKCOB OOAWUTAIlMM HAU OOAMraruii OTHEABHBIX
rKommauuit («MMHCTpyMeHTBI C (PUKCUPOBAHHOM
MOXOMHOCTBI0 YW UMHCTPYMEHTHI, IIPHUBS3aHHBIE K
HHCTPYyMEHTaM C (PUKCUPOBAHHOM JOXOIHOCTHIO);

e AaKIMM, BKAIOYAS AaKIMU B3aUMHBIX M XEIXK
¢$OHIOB, W [AENO3UTApHbIE PACIIHCKH Ha aKIUU
KOpIIOpaIuii, BKAIOYAas IPOU3BOAHbIE HHCTPYMEHTHI
Ha akKIuM/Oeno3uTapHble PaCIUCKH, U (POHIOBBIE
WHOEKCHI, (POHABI CTOpOHHHX Komnauuii, ETF,
CTPYKTYpPHBIE IIPOAYKTHI W APYTHE HWHCTPYMEHTHI,
OUHAMHUKa KOTOPBIX HAaIpsaMyO IIpHUBdA3aHa K
MUHAMUKE WHIEKCOB aKIIUM HAU aKIUH OTIEABHBIX
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KOMIIaHUMN («ArIII u IIPOU3BOHBIE
HHCTPYMEHTBD).
For the purposes of risk management the following B measgx ymopaBaeHHS PHCKaMH YCTAaHABAWBAIOTCH
restrictions on the portfolio structure shall apply: CAEYIOIIHEe OTPAHNYEHHS 10 CTPYKTYPE IIOPTEEeAs:
e the proportion of Monetary funds and e  1noad [IeHeXKHBIX CPEACTB U SKBHBAAEHTOB — HE
equivalents shall not exceed 100%; 6oaee 100%;
e the proportion of Fixed income instruments e gmoag UWHCTpyMeHTOB C  (DUKCHPOBAHHOU
shall not exceed 100%; JIOXOMHOCTBIO — He 6oaee 100%;
e the proportion of Shares and derivatives shall e 1noad AKIIUE ¥ IIPOM3BOAHBIX MHCTPYMEHTOB —
not exceed 100%. He 6oaee 100%.
e the proportion of small and mid-cap e [oAd AaKIWP KOMIAaHWP MaaOH H cpemHed
companies shares shall not exceed 5%; KallUuTaAu3aIuu — He 6oaee 5%;
e the volume of loans secured by the Portfolio e  pasMep 3aMMCTBOBaHUM Iof aKTHUBBI
assets shall not exceed 50%; IToptdeas — He Goaee 50%;
e the volume of short positions in shares and e pa3Mep KOPOTKHX MO3HUIMH B akKIUgX U
derivatives shall not exceed 10%. IIPOM3BOAHBIX HHCTPYyMeHTax — He 6oaee 10%.

In the event of adverse market conditions BCS may hold | B cayuae HeGAarompusTHON PLIHOYHOM 0O6CTAHOBKH, B
up to 100 % of the portfolio in cash in order to minimize | 1eaax muHuMH3amu puckoB, BKC MoxkeTt mepxkaTb 00
the risks. 100% nmoptdpeas B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of | BKC MoxkeT HCIIOAB30BaTh AaKTHUBBI IIOPT(EAsT OAd
margin lending. BCS may also open long and short | mapxkunasbHOro KpenutoBaHusg. BKC MoxeT Takke
positions in shares and bonds of certain issuers and in | OTKpBIBaTh JAMHHBIE ¥ KOPOTKHE IIO3UIIMU B aKIUAX U
derivatives based on shares, bonds and stock indices. obAMralax OTHOEABHBIX OMHUTEHTOB, a TaKXe B
IIPOU3BOAHBIX MHCTPYMEHTAX Ha aKIIUU, O0AUTAITUH U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy / 3adauu Cmpameauu

The Strategy is focused on the receipt of the long-term | Crparerus OpPHEHTHPOBAHA Ha IOAyYIEHUE
income comparable with or exceeding the average return | moarocpodHoro ZoxXoMa, COIIOCTaBUMOI'0O uAHu
of the equities market, with a risk of significant | mpeBsbImIaromero cpegHOwO MOXOMHOCTL PBIHKA aKIIHH,
fluctuations in the portfolio value. IIPU 3TOM CYUIECTBYET PHUCK 3HAYHUTEABHBIX KOAeOaHUHI

CTOMMOCTH ITOPT(eas.

BCS intends to achieve the stable increments of the | BKC crpeMurca OOCTHYE CTAOHABHOIO IIPHUPOCTA
assets on the long-term prospective with the Strategy | akTHBOB Ha MOATOCPOYHOM TOPH30HTE IIPH COXPAHEHUH
risks at the level significantly lower than average risk of | pucka Crparerru Ha ypOBHE CYILIECTBEHHO HHXKE, YeM

equities market. CpeqHUe [TOKa3aTeAr PHUCKa Ha PBIHKE aKIIHH.

The Strategy is based on the short-term trend trading | OcHoBoit cTpaTeruu SABASETCS TOPTOBAS o

(lasting from1 to 3 days). KPaTKOCPOYHOMY TPEHAY (IPOAOAXKMUTEABHOCTBIO 1-3
[HS).

The structure of the Strategy includes the most liquid | B cocraB CrpaTernu BXoadaT Haubosee AUKBUIHBIE
shares and instruments, which are the subject of the | akium ¥ MHCTPYMEHTBI, 10 KOTOPBIM OCYIIECTBASETCS
long upon detection of the short-term growing trend. BXOA B [AVWHHYIO IO3HIIUI0 HOpH OOHapYKEHUH
KPaTKOCPOYHOTO PACTYILIETO TPEeHAA.

The efficiency is provided by diversification of | 9dderkTrnBHOCTE ObOecneunBaeTcss AUBEpPCUUKAITUEH
instruments in use and by decrease of the Strategy | mcmoap3dyeMbIX HHCTPYMEHTOB, a TaK K€ CHUIKEHHEM
activity with the increase of volatility. AKTHBHOCTU CTPATETHH IIPU POCTE BOAATHABHOCTH.
When forming the Client's portfolio BCS aims to | IIpu c¢opmupoBanuu mioptdeas kameHta BKC
minimize the risks of certain issuers by way of | cTpeMUTCHS CHU3UTHL PUCKU OTAEABHBIX OMHUTEHTOB 3a
diversification and compliance with the limits on | cuer guBepcuduUKAIIMM U COOAIOAEHUS AHUMHUTOB IIO

concentration of risks subject to conditions specified in | koHUIEeHTpaITNH PHCKOB, coraacHO YCAOBUSM,
the section “Portfolio Structure and types of | o6o3HauenHriM B pasmese «Ctpykrypa Iloprdeas u
transactions”. BU/BI CAEAOKY.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for comparing the | MHBecTHUIIHOHHBIH IIoKa3aTeAb  JIAS CpaBHEHHS

investment results of the Strategy within the Reporting | uHBeCTHIIHOHHBIX pe3yAbTaTOB Crparerun 3a
Period shall be made up of the following indicators: OT4YeTHBIH  HepUOn  SBAFETCS  KOMIIO3UTHBIM U
CKAQBIBAETCH U3 CAEAYIOIIMX [TOKa3aTeAeH:
MICEX Index - 100% Wunekc MMBE - 100%
Special terms of the Strategy / Ocobble ycrnosuss Cmpameauu:
The minimum amount of the funds initially placed under | MunumaavHasa cymMmMma JEHEKHBIX CpencTs,

the portfolio management or reallocated from the other | nepenaBaemsIx B JIOBEPUTEABHOE yIpaBA€HHE
Strategies shall be equal to 1,000,000 (one million) | n3Ha9YaABHO HAU 3a4HCASIEMBIX B mopanaKe
Russian rubles (or its equivalent in the other currency at | nepepacupeneasenusa ¢ apyrux Crpareruii, cocraBasieT
the rate of the European Central Bank as of the date of [ 1 000 000 (omuu MuaauoH) Poccuiickux pybaeit (uau
placement/reallocation of the funds). 9KBHUBAAEGHT 3TOH CyMMBI B APYrod BaaloTe IO KypcCy,
yCTaHOBAEHHOMY EBpOIEHiCKMM LIEHTPAABHBIM OaHKOM
Ha JaTy Iepenadd/IepepaclpeneAcHus TeHEKHBIX
CpencTs).
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The minimum amount of the funds additionally placed
by the Client under portfolio management within the
term of the Agreement, including by way of reallocation
from other Strategies, shall be 500,000 (five hundred
thousand) Russian rubles (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

MuHHMaAbHadA cyMMma JEHEXKHBIX CPEICTB,
JOIIOAHUTEABHO repenaBaeMbIX KauenTom B
JOBEPUTEABHOE yIIPAaBAEHHE B T€YEHHE CPOKa AeHCTBHUA
JloroBopa, B TOM YHCA€ IIyTE€M II€pepacCIpeNeACHUd C
npyrux Crpareruii, cocraBager 500 000 (mgarescor
ThICA4) PocCCHMCKUX pyOAeld (MAM 3KBUBAAEHT OTOH
CYMMBI B APYTOoH BaAlOTE€ IIO KypCy, YCTAaHOBACHHOMY
EBponefiCKMM  II€HTPaABHBIM OaHKOM Ha  OaTy
nepenayy/nepepacupeieAeHus JeHEXKHbBIX CPEACTB).

The minimum value of Portfolio Management Assets
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to the other Strategies,
shall be equal to 500,000 (five hundred thousand)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMaAbHasg CTOMMOCTL OOBEKTOB MOOBEPHUTEABHOTO
YIpaBACHHA, HeobxonuMas aad IOAAEPKAHUA
neiicrBua CrpaTeruu B caydae BbIBOJa AaKTHBOB
Kamenra wu3 CrpaTeruu, B TOM dYHCA€ B paMKax
nepepacnpeneseHus Ha apyrue CTpaTeruu, COCTaBASIET
500 000 (marecoT Thicad) Poccuiickux pybaeit (vAn
3KBHUBAACHT 3TOH CyMMBI B APYTOH BaAlOTE IIO KypcCy,
yCTaHOBAEHHOMY EBpOIEHiCKMM LIEeHTPaAbHBIM OaHKOM
Ha [JaTy Iepenayd/IepepaclpeneAcHus IeHEXKHBIX
CPELCTB).

The reallocation of the assets from this Strategy to the

IlepeBoxm akTWBOB u3 maHHOW CrpaTeruu Ha APYIyIO

other Strategy subject to the Client’s Instruction shall be | Crpareruzo mo HNucTpyKIinm Kanenrta Ha
effected within seven (7) Calendar Days upon the receipt | nepepacnpeneseHrie  aKTHBOB  OCYIIECTBASETCS B
of the relevant Client’s Instruction for Reallocation of | Teuenmne 7 (ceMH) KareHOAPHBIX [HEH C OAaTHI
Assets in portfolio management by BCS. noaydeHnsg BKC cooTBeTcTByIOIIEY NHCTPYKIIHUH.

In case of early termination of the Strategy or the | BozBpar OOBEKTOB [OOBEPHUTEABHOI'O  YIIPABAEHUS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

KAneHTYy TIpu [OOCPOYHOM mpekpalneHun CrpaTeruu,
OpU [OpeKpalleHuu pAedcTBus J[loroBopa HWAM [OpH
4acCTUYHOM BBIBOJE aKTHUBOB, IpousBonutrca BKC B
TedeHHe 7 (ceMH) KaAeHAapHBIX mOHell ¢ OaTel
noayyenug BKC ot KaumeHTa yBenoMaeHUd O
pactopxkeuuu J[loroBopa HAM HHCTPYKIHMU Ha BBIBOL
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (mBa mporenra) romoBeIx ¢ yuerom HAC

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

Success Fee Rate / Cmaska [onoaHumenbHozo BosHazparkoeHus

15% (fifteen percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

15% (maTHAOIIATD IIPOILIEHTOB) oT CYMMBI,
ompeneaseMoll Kak pasHHIlAa MexXay cymMmamu [loxona
Kamenrta, Komuccum 3a ymnpaBaeHue u I[loporoBbiM
ypoBHeM noxopa, ¢ yuerom H/C.

Payment of expenses / Onnama pacxodos

All expenses arisen from or related to transactions made

BKC omaauyuBaeT pacxonpl, CBsI3aHHBIE C OOpaIleHueM

with Portfolio Management Assets shall be paid by BCS | O6beKTOB OOBEPUTEABHOTO yIIpABA€HUS, 3a CUeT
at the expense of the funds placed by the Client under | neHexxubIX cpenctB Kamentra, HaxXoadimuxcsa B
the portfolio management. JOBEPUTEABHOM YIIPABAECHUH.
“3.2 The Eagle” Strategy / CrpaTerusa «3.2 Opea»
Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:
Portfolio value appreciation in the long-term prospective | Poct CTOMMOCTH nopTdeas B [JOATOCPOYHOH

exceeds the average return on equities.

IIEPCIIEKTHUBE, HpeBLIIlIaIOIlII/Iﬁ CPEOHIOIO MOOXOOHOCTH
BAOXKEHUM B aKIIUU.

Strategy Risk Level/ Yposetv Pucka Cmpameauu:

Moderately high

| YMepeHHO BBICOKHIT

Recommended term of investment / PexomeHOyemblii CPOK UHBECMUYUTL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosast Banioma

Russian ruble

| Poccuiickuit py6as

Strategy Type / Tun Cmpameauu:

The Strategy is designed for the investors who wish to
receive the maximum capital gain, and has a high risk of
assets value decrease. Within this Strategy the Portfolio
Manager shall use a different types of the trend
strategies which are consistent with the relevant market
phases. Such combination allows to receive a maximum
return with the controlled level of the risk. The

Crpareruda OpPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSIINUXCS IIOAYYHUTHb MAKCHMAABHBIH  IIPHPOCT
KaluTaaa, M HMeeT BBICOKHE PHCKH CHHXKEHHUI

CTOMMOCTH aKTHBOB. B paMKax [maHHOH CTpaTeruu
YopaBagronuii  1mopTdeseM  HCIOAB3YeT pPa3ANYHbBIE
THUIIBI TPEHOOBBIX CTPaTEerui, KOTOpble OTBEYAIOT
coorBercTByronmM daszaM peIHKA. Mx kKombuHaus
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transactions made by the Portfolio Manager may be
either long or short. The set of trading instruments
includes the most liquid securities traded on the Russian
market.

IIO3BOASECT IIOAYYHTH MAaKCHMAaABHYIO OOXOOHOCTHL C

KOHTPOAHUPYEMBIM YPOBHEM pHCKa. Croeakw,
coBeplIaeMble YIIPaBASIOIINM IIOPTMEAEM, MOTYT OBITh
KaK [JAWHHBIMH, TaK M  KOPOTKUMH. Habop
HHCTPYMEHTOB A TOPTOBAM BKAIOYaeT B cebd

Hanboaee AUKBUAHBIE OyMaru poCCUHCKOTO PhIHKA.

Portfolio Structure and types of transactions

/ Cmpyxmypa INopmagpens u sudsl coesnox

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as
follows:

B pamikax Crpareruun BKC 3agBagerT o HaMepeHHHU (HO
He Oeper Ha ceba 00s3aTEABCTBO) HPUAEPIKUBATHCH
cAeyIONIeH CTPYKTYpPBI HopTdead:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and on currency rates (“Monetary funds
and its equivalents”);

e Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but not are limited to)

corporate bonds (including state wunitary
enterprises bonds), municipal, sub-federal,
sovereign/public  bonds and bonds of
supranational institutes, such as regional

development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer shall
make the fixed payments on a fixed schedule as
well as the instruments which dynamics is
linked to the dynamics of bond indices or bonds
of the certain companies (“Fixed income
instruments and Instruments linked to Fixed
income instruments”);

e Shares, including the shares of mutual funds
and hedge funds, and depository receipts on
shares of corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to dynamics of share indices or shares of
certain companies (“Shares and derivatives”).

e [IeHEXXHbIE CPEACTBA, IPEeACTaBACHHbIE NEeHEXKHBIMHU
OCTaTKaMH II0 CYeTaM, UHCTPYMEHTAaMH [EHEKHOIO
PBIHKA, [ElO3uTaMM, a TaKXKe AWUKBUIHBIMU
IPOU3BOAHBIMHM Ha CTaBKH [OEHEXKHOTO pBIHKa U
Kypchl BaaroT («/IeHexkHBIE CpeacTBa M HUX
3KBUBAAEHTED);

¢ MHCTPYMEHTHI C (PUKCHPOBAHHOH MOXOMHOCTBIO U

UHCTPYMEHTBI, IIPHUBA3aHHbIE K HHCTPYMEHTaM C
¢puKCHPOBaHHOM JIOXOQHOCTEIO. [aHubIEe
HHCTPYMEHTBI MOTYT BKAIOYaATh (2O He
OrpaHHUYHBAaThLCH) KOpPIOpaTHUBHBIE  OOAWTraIluH

(BKAIOYAsT OOAUTALIMH FOCYAAPCTBEHHBIX YHUTAPHBIX
OpennpuaTuii), MyHUITHIIaAbHBIE, CyOdenepasbHbIe,

CyBepeHHble/ TOCyZApCTBEHHBIE OOAWTAIIUH U
obAuTanM  HAAHAIIMOHAABHBIX ~ HHCTUTYTOB -
PETHOHAABHBIX 0aHKOB pa3BuUTHA Hu T.II.,
IPOU3BOAHbBIE HHCTPYMEHTBI Ha
obAUraIiy /KOp3uHbl obAuranuii, Ha 0a30Bble U
KpPEeOUTHbIE  CTaBKH, (POHALI CTOPOHHUX U
acppuampoBanueix kommanuiti, ETF, u pgpyrue
HHCTPYMEHTHI, SMHUTEHT KOTOPBIX 0b6sa3aH
OCYIIIECTBASTH  (PUKCHPOBaHHBIE  BBINIAATHI  II0

YCTAHOBAEHHOMY I'padUKy, a TaKKe HHCTPYMEHTHI,
OUHAMHKA KOTOPBIX IIPUBS3aHa K OUHAMUKE
UHOEKCOB OOAMTaIuii MAM o0AMranuil OTAEABHBIX
KoMmmaHu#t (WHCTpyMeHTBHI ¢ (PHUKCHPOBAHHON
JOXOMHOCTBIO UM HHCTPYMEHTHI, IIPHUBS3aHHBIE K
HHCTPYMEHTaM C (PUKCUPOBAHHON JOXOLHOCTHION);

e aKIMK, BKAIOYAd AaKIWKM B3aUMHBIX H XeIX
GOHIOB, M MENO3UTAPHBIE PACIHUCKH Ha aKIUH
KOpIopariyii, BKAIoYas IIPOU3BOAHbIE HHCTPYMEHTEI
Ha akKIuM/oeno3uTapHble PACIUCKH, U (DOHIOBEBIE
WHOEKCHI, (OHABI CTOpPOHHHX Kommnauuii, ETF,
CTPYKTYPHBIE IPOAYKTBI M APYyTHE HHCTPYMEHTHI,
AUHAMHKA KOTOPBIX HAaIpsSMyIO IIpHUBa3aHa K
AUHAMHUKE HHAEKCOB aKIUH HAM aKIHUH OTAEABHBIX
KOMITaHUH («ArIIHIE u IIPOU3BOAHEBIE
HHCTPYMEHTBD).

For the purposes of the risk management the following
restrictions on the portfolio structure shall apply:
e the proportion of Monetary funds
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 100%.
e the volume of loans secured by the Portfolio
assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

and

B 1meadx yHOpaBAe€HHS PHCKaMH YCTAaHaBAWBAIOTCS
CAEOYIOIIIYEe OTPaHHYEHHS 110 CTPYKType opTdead:
e  1oad [IeHeXKHBIX CPEACTB U SKBHBAACHTOB — He
6oaee 100%;
e gmoag HHCTpyMeHTOB C  (DPUKCHPOBAHHOU
JIOXOAHOCTEIO — He boaee 100%;
e rnoad AKIMH U IPOHU3BOAHBIX MHCTPYMEHTOB —
He 6oaee 100%.
e pasmep 3aMMCTBOBaHHUH
IMopTdeas — He Goaee 100%;
e pasMep KOPOTKHX IIO3HIHH B aKIHUIX U
IIPOM3BOAHBIX HHCTPYMeHTax — He 6oaee 100%.

Imon aKTHUBBI

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cAyuae HeGAATOIIPUSITHON PBLIHOYHOM 0OGCTAHOBKH, B
neaax MuHuUMH3anuu puckos, BKC MmoxkeTr nepskaTb 10
100% moptdpeas B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT WHCIOAB30BaTh AKTHUBBI IIOPT(EAs OAd
MapXKUHaApHOTO KpenutoBaHud. BKC MoxkeT Takxke
OTKPBIBATh JAWHHBIEC M KOPOTKHE ITO3HUIIMH B aKIHUIX U
obAMranygax OTHAEABHBIX OMHUTEHTOB, a TaKXe B
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IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIIWH, OOAWTAIlMK U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

Badauu Cmpamezuu

The Strategy is focused on the receipt of the long-term
income comparable with or exceeding the average return
of the equities market, with a risk of significant
fluctuations in the portfolio value.

BCS intends to achieve the stable increments of the
assets on the long-term prospective with the Strategy
risks at the level significantly lower than average risk of
equities market.

The Strategy is based on the short-term trend trading
(lasting from1 to 3 days).

The structure of the Strategy includes the most liquid
shares and instruments, which are the subject of the
long upon detection of the short-term growing trend up
and down movements of the price.

The efficiency is provided by diversification of
instruments in use and by decrease of the Strategy
activity with the increase of volatility.

When forming the Client's portfolio BCS aims to
minimize the risks of certain issuers by way of
diversification and compliance with the limits on
concentration of risks subject to conditions specified in
the section “Portfolio Structure and types of
transactions”.

Crpareruda OPHEHTHPOBaHAa Ha IIOAYYEHUE
JOATOCPOYHOTO aoxoja, COIIOCTaBHUMOTO HUAH
IIPEBBILIAIONUIETO CPEAHIOI0 JOXOMHOCTh PBIHKA aKIIHH,
IIPH 9TOM CYIIECTBYET PHUCK 3HAYHUTEABHBIX KOAeOaHWH
CTOMMOCTH ITOPTeas.

BKC crpeMurcsa MOOCTHYbL CTAOHMABHOIO IIPHUPOCTA
aKTHUBOB Ha JOATOCPOYHOM TOPH30HTE IIPH COXPaHEHHU
pucka CrpaTeruyu Ha ypoOBHE CYLIECTBEHHO HMIKE, YeM
cpenHHe IToKa3aTeAd PHCKa Ha PbIHKE aKIIUH.

OcHoBoH CTPaTeruu  dBAFETCH  TOPIOBA4 o
KPaTKOCPOYHOMY TPEHAY (IPOAOAXKUTEABHOCTBIO 1-3
[H).

B cocraB Crparernn BxoAdT HauboAee AWKBHIHbBIE
aKIIM{ U HHCTPYMEHTHI, 10 KOTOPBIM OCYLIECTBASETCS
BXOA B [AWHHYIO HAM KOPOTKYIO IIO3HUIIHIO IIPH
00HapyKEHUN KPaTKOCPOYHOI'O PACTYIIEro TPeHaa Kak
Ha TIOBBIIIIEHHE, TaK u Ha TIOHUIKEHUE.
OdpekTUBHOCTL obecreynBaeTcd AuBepcudUkalmeis
HCIIOAB3YEMBIX HHCTPYMEHTOB, & TaK XK€ CHHKEHHEM
aKTHUBHOCTH CTPATETHH IIPHU POCTE BOAATHABHOCTH.

IIpu dopmupoBauuu noptdess KameHTa BKC
CTPEMHTCH CHU3UTH PHUCKHU OTAEABHBIX 3MHTEHTOB 3a
cyeT AuBepCHMUKAIIMN U COOAIOIEHHS AHMMHTOB IIO
KOHIIEHTPAIIUH PHCKOB, COTAaCHO YCAOBHSM,
o6o3HaueHHBIM B pasznese «Ctpykrypa Iloprdeas u
BHBI CICAOKD.

Investment Performance Benchmark

/ HHeecmuuyuoHHbLI noKasameib

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

MHBBECTUIIMOHHBIHN II0Ka3aTEAb pavives CpaBHCHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTEI‘I/II/I 3a
OT4YeTHBIN Imepuon ABAAECTCA KOMITIO3UTHBIM nu
CKAQOBbIBAETCAd U3 CACAYIOIIINX riokasaTeAeii:

MICEX Index - 100%

Wngexkc MMBB - 100%

Special terms of the Strategy / Ocobble ycrnosuss Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHHMaAbHaA cyMMma JEHEXKHBIX CPEACTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3a4YHCASIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ apyrux Crparerui, cocrasaseTr
1 000 000 (ommH MHAAMOH) Poccuiickux pybaed (vam
5KBHBAACHT 3TOH CyMMBI B APYTOH BaAlOTe IIO KypcCy,
yCTaHOBAEHHOMY EBpOIEHiCKMM LIEeHTPAABHBIM OaHKOM
Ha [aTy Ilepenadu/nepepaclpenesrcHusa OeHEeXKHBIX
CpencTs).

The minimum amount of the funds additionally placed
under portfolio management within the term of the
Agreement by the Client, including by way of reallocation
from other Strategies, shall be equal to 300,000 (three
hundred thousand) Russian rubles (or its equivalent in
the other currency at the rate of the European Central
Bank as of the date of placement/reallocation of the
funds).

MuHnMaabHaS cymMMma JEHEXKHBIX CpPencCTB,
JONOAHHUTEABHO nepenaBaeMbIX KanenTom B
JOBEPUTEABHOE YIIPAaBAEHHE B T€UE€HHE CPOKa AeHCTBUA
JoroBopa, B TOM YHCA€ IIyTEM II€pepacCIpPeneA€HUS C
npyrux Crpareruii, cocraBager 300 000 (rpucra
Teicsd) Poccuiickux pyGae#t (MAM 9SKBUBAAEHT 3TOH
CyMMBI B APYroM BaAlOTe IO KypCy, YCTAHOBAEHHOMY
EBpomefickuM  IleHTpaAbHBIM 0OaHKOM Ha  JaTy
nepenayy /nepepacnpeneAeHus JeHEeKHbIX CPEICTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 500,000 (five hundred thousand) Russian
rubles (or its equivalent in the other currency at the rate
of the European Central Bank as of the date of
placement/reallocation of the funds).

MunanMaabHass CTOMMOCTE OOBEKTOB [0BEPUTEABHOIO
yIpaBAeHHs, HeobxonuMasl IOasl COXpaHEHHs NeHCTBUS
Crpateruu B cAydae BBIBOJA aKTHUBOB KameHTa U3
CTpaTteruy, B TOM YHCAE B paMKax IlepepaclpeaeAeHUs
Ha gapyrue Crpateruu, cocraBasger 500 000 (maTbcoT
Teicsd) Poccuiickux pyOae#t (MAM 9KBUBAAEHT STOH
CyMMBI B APYrod BaAlOTe€ IO KypCy, YCTAHOBAEHHOMY
EBpomefickuM  IleHTpasbHBIM 0OaHKOM Ha  JaTy
nepenayy /nepepacupeneAeHus JeHEeKHbIX CPEICTB).

The reallocation of the assets from this Strategy to the
other Strategy subject to the Client’s Instruction shall be
effected within seven (7) Calendar Days upon the receipt
of the relevant Client’s Instruction for Reallocation of

IlepeBox akTWBOB u3 maHHOM CrparTeruu Ha OPYIyIO
Crpareruro o NHcrpyrIuu Kauenra Ha
IIepepaclupeeACHIe  aKTUBOB  OCYIIECTBASETCHA B
TedeHHe 7 (ceMm) KaA€HAAPHBIX [OHEHM C [1aThl
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Assets in portfolio management by BCS.

noaydeHuss BKC cooTBeTCTBYIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

BosBpar OOBEKTOB OOBEPUTEABHOIO  VIIPABACHHSI
KaveHTy mnpu mocpoyHOM IIpekparneHuu CrpaTeru,
IpH IpeKpalleHuu aelcTBusa JloroBopa HWAM IIPHU
4aCcTUYHOM BBIBOJE aKTUBOB, IpousBoxnurcsa BKC B
TedeHHe 7 (ceMH) KaAeHOAPHBIX MOHEHM C [aaThbl
noaydenuss BKC or KameHTa yBemomaeHUT O
pacTopxkeHUH [loroBopa HAM HHCTPYKLMH Ha BBIBOJ
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (mBa mpoleHTa) rogoBbIx ¢ yaetom HAC

Income Hurdle Rate / Cmasgka Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska [onoaHumenvHozo BosHazparkoeHus

0% (zero percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

0% (HOAB HIPOILIEHTOB) OT CYMMBI, OIIpeAeAdeMol Kak
pasHuna Mmexnay cymmamu [Joxona Kamenra, Komuccuu
3a ympaBaeHUe U I[loporoBbIM ypOBHEM moxoma, C
yuerom HJIC.

Payment of expenses / Onnama pacxo0os

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management.

BKC omaayuBaeT pacxonpbl, CBA3aHHBIE C obOpallleHueM
OOBEKTOB MOOBEPUTEABHOTO VIIPABACHHS, 3a CUET
JEHEeXKHBIX cpenctB KameHTa, Haxoodluxcsd B
JOBEPUTEABHOM YIIPABACHHH.

“3.3 The Owl” Strategy / Crparerus «3.3 CoBa»

Main Investment Objectives / OcHoeHble HHeecmuyuoHHble Llenu:

Portfolio value appreciation in the long-term prospective
exceeds the average return on equities.

Poct CTOHMMOCTH noptdeasd B JIOATOCPOYHOM
IIEPCIIEKTHUBE, IIPEBBIIIAIONINA CPENHIO MOXOTHOCTD
BAOXKEHHUH B aKIUU.

Strategy Risk Level/Ypos

enb Pucka Cmpameauu:

Moderate

| Cpemumit

Recommended term of investment / PekomeHOyemblli CPOK UHBECUYUTL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / Basosas Banroma

Russian ruble

| Poccuiickuii py0Oab

Strategy Type /Tun Cmpameauu:

The Strategy is designed for the investors who wish to
receive the average return with a moderate risk.

The Portfolio Manager shall use the movements of the
market. However the portion of the assets shall be
placed under the hedging counter-trend strategy which
allows to minimize the losses in case of the range
movement of the price. Such combination allows to
decrease the total controlled risk.. The set of trading
instruments includes three most liquid Russian
securities: OJSC SberBank, OJSC Gazprom, OJSC MMC
Norilsk Nickel. The transactions made by the Portfolio
Manager may be either long or short.

Crpareruda OPHEHTHpPOBaHAa Ha HHBECTOPOB,
OPHUEHTHUPYIONINXCH Ha CPEIHUH yPOBEHBb JOXOMTHOCTH C
YMEPEHHBIM PHCKOM.

YupaBagronuii mopTdeseM HCIIOAB3YeT HalpaBACHHBIE
OBUKEHUd pBIHKa. IIpy 3TOM dYacThb aKTHBOB
YrpaBagroimii pasmeriaer B XEeIKUPYIOIYIO
KOHTPTPEHAOBYIO CTPaTETHIO, KOTOpas II03BOAIET
OTPaHHUYUTH YOBITKM B  CAydYae [IHAIIa30HHOTO
OBUKEHUd LeHbl. IlomoOHag KOMOWHAIIUS CTpaTEeTHH,
KOTOPYIO peasu3yeT YIPaBAMAIOUINM, CHHXKAaeT OOt
KOHTPOAUPYEMBIH pHCK. Habop HHCTPYMEHTOB masa
TOPrOBAU BKAIOYaeT B cebda Tpu Hauboaee AUKBHUIHBIE
6ymaru poccuiickoro perHka: OAO «Cbepbank Poccumy,
OAO Tasnmpom», OAO T'MK «Hopuabckuii Hukeaw».
Crmeaky, coBepIIaeMble YIIPABASIOIIUM IIOPTdEAEM,
MOTYT OBITH KaK JAWHHBIMH, TaK ¥ KOPOTKHMH.

Portfolio Structure and types of transactions

/ Cmpyxmypa INopmapens u sudsl coesnox

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as
follows:

B pamkax Crpareruu BKC 3asgBageT o HaMepeHUU (HO
He Oeper Ha cebd 00s3aTeAbCTBO) NPUIAEPKUBATHCS
cAenyIoNIeH CTPYKTYPhI OPTdeAas:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and on currency rates (“Monetary funds
and its equivalents”);

e Fixed income instruments and instruments that
are linked to fixed income instruments. These

e [eHEXHbIE CPEACTBA, IPEACTABACHHBIE NEHEKHBIMHU
OCTaTKaMH II0 CUeTaM, HHCTPYMEHTAMH AEHEKHOTO
PBIHKA, [OEIO3UTaMH, a TaKXKe AWKBHIHBIMH
IIPOM3BOAHBIMY Ha CTaBKH OEHEXKHOTO PBIHKA H
KyPCBI BaAIOT («[IleHekHBIE cpencraa u
9KBUBAAECHTBD);

¢ UVHCTPYMEHTHI C (DHKCHPOBAHHOM MTOXOMHOCTBIO H
HHCTPYMEHTHI, IPHUBS3aHHbIE K HHCTPYMEHTaM C
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instruments may include (but not are limited to)

corporate bonds (including state wunitary
enterprises bonds), municipal, sub-federal,
sovereign/public  bonds and bonds of
supranational institutes, such as regional

development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer shall
make the fixed payments on a fixed schedule as
well as the instruments which dynamics is
linked to the dynamics of bond indices or bonds
of the certain companies (“Fixed income
instruments and Instruments linked to Fixed
income instruments”);

e Shares, including the shares of mutual funds
and hedge funds, and depository receipts on
shares of corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to dynamics of share indices or shares of
certain companies (“Shares and derivatives”).

¢uKCHPOBaHHOM JIOXOQHOCTBIO. JlaHHbIE
HHCTPYMEHTBI MOTYT BKAIOYATh (2O He
OrpaHUYMBATHCS) KOpPIIOpaTHUBHBIE (BKATOUAS
obauraruu roCcyapCTBEHHBIX YHUTaPHBIX
OpennpuaTuii), MyHUITHIIaAbHBIE, CyOdenepasbHbIe,
CyBepeHHble/ TOCYyAAapCTBEHHbIE O0AWTallud U
obAuranyy  HagHAIIMOHAABHBIX  HHCTHUTYTOB -
PEeruoOHaABHBIX 6aHKOB pasBUTHA u T.II.,
TIIPOU3BOJAHBIE HUHCTPYMEHTBI Ha
obAuranuy/Kop3uHbl obauramnuii, Ha 06a30Bble U
KPEeIUTHbIE  CTaBKH, (POHABI CTOPOHHHUX H
adduanpoBaHHbIx KoMmmanuii, ETF, u gpyrue
HHCTPYMEHTEI, SMUTEHT KOTOPBIX obs13aH
OCYILIECTBAATH  (PUKCHUPOBAHHBLIE  BBIIAATBEI IO

YCTaHOBA€HHOMY TI'padUKy, a TaKKe HHCTPYMEHTEHI,
OUHAMHUKa KOTOPBIX IIpUBA3aHA K [JUHAMHUKE
HUHIEKCOB OOAMTAIlMil HAM OOAMralMii OTHOEABHBIX
KoMnaHu#l (MHCTpyMeHTBI C (PHKCHPOBAHHOM
MOXOMHOCTBIO W MHCTPYMEHTBI, IIPUBS3aHHbIE K
HHCTPYMEHTaM C (PHUKCUPOBAHHOU JOXOTHOCTBION);

e AKIUH, BKAIOYAd AaKIUU B3aUMHBIX M XEIXK
(OHIOB, W MOENO3UTApPHBIE PACIHMCKH Ha aKIUH
KOPIOpAaIui, BKAIOYAs ITPOU3BOAHBIE HHCTPYMEHTEI
Ha aKIUHU/oeno3uTapHble PACIUCKH, U (POHIOBBIE
UHOEKCHI, (POHABI CTOpPOHHHX Kommnauuii, ETF,
CTPYKTYPHBIE MHPOAYKTHI M APyTHe HHCTPYMEHTEHI,
AUHAMUKa KOTOPBLIX HAaIpsSMylO0 IIpUBsd3aHa K
OUHAMUKE WHOIEKCOB aKIIUM WA aKIHUH OTOEABHBIX
KOMIIaHUH («ArIEII u TIPOM3BOIHBIE
HUHCTPYMEHTED).

For the purposes of the risk management the following
restrictions on the portfolio structure shall apply:
e the proportion of Monetary funds
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 100%.
e the volume of loans secured by the Portfolio
assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

and

B 1eaax ympaBA€HHd pPHCKaMH YCTaHaBAWBAIOTCS
CAEYIOIIHE OI'PAHUYEHUS 110 CTPYKTYPE IOPTQEAS:
e oA [J€HEXHBIX CPEACTB U 3KBHBAaA€HTOB — HE
6oaee 100%;
e gnoag HHcTpymMeHTOB ¢ (PUKCHPOBAHHOU
JIOXOMHOCTBIO — He 6oaee 100%;
e foAd AKIMH M IIPOU3BOMAHBIX WHCTPYMEHTOB —
He 6oaee 100%.
e pasMep 3aMMCTBOBaHUH
[Toptdeas — He Goaee 100%;
e pa3Mep KOPOTKHX MO3HUIHHA B aKIHUIX U
IIPOM3BOAHBIX HHCTPYMEHTax — He 6oaee 100%.

jufeyiy AKTUBBI

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B caygyae HeGAArompHUATHOM PBIHOYHOM 0OCTAaHOBKHU, B
neAgx MUHUMH3anuu puckoB, BKC moxer nepzkatb 0
100% noprtdeasd B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXeT WHCIIOAB30BaTh AaKTHBBI IIOPT(EAs OAd
MapKUHaAbHOrO KpeauroBaHud. BKC Moxker Takke
OTKpPBIBATh JAWHHBbIE U KOPOTKHE ITO3UIIMHU B aKIMUAX U
obauranyax OTHAEABHBIX OMHTEHTOB, a TaKXke B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIIMH, OOAWTAllMH U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

The Strategy is focused on the receipt of the long-term
income comparable with or exceeding the average return
of the equities market, with a risk of moderate
fluctuations in the portfolio value.

BCS intends to achieve the stable increments of the
assets on the long-term prospective with the Strategy
risks at the level significantly lower than average level of
risk on the equities market.

The Strategy is based on the short-term trend trading
(lasting from1l to 3 days) and on the range trading
(countertrend) which allows to protect the capital in case
of absence of directed movements.

The structure of the Strategy includes the most liquid

Crpareruda OPHUEHTHPOBaHAa Ha IIOAYYEHUE
JIOATOCPOYHOTO [0xoaa, COIIOCTaBHUMOTO UAU
IIPEBBILIAIONIETO CPEAHIOI0 JOXOAHOCTH PBIHKA AaKITHH,
IIpU 3TOM CYLIECTBYeT PHCK YMEPEHHbIX KoaeOaHWH
CTOUMOCTH IIOPTEAs.

BKC crpemMuTcsa [OOCTHYL CTAOHMABHOTO TIPHUPOCTA
aKTHUBOB Ha JOATOCPOYHOM TOPH30HTE IIPH COXPaHEHHUH
pucka CrpaTeruyu Ha ypOBHE CYIIIECTBEHHO HHKE, UeM
CpenHNe IoKa3aTeAH PHCKa Ha PhIHKE aKITHH.

OcHoBoH CTpaTeruu  SBAFETCH  TOPTOBAS o
KPaTKOCPOYHOMY TPEHAY (IPOAOAKHUTEABHOCTBIO 1-3
OHsI), a TakyXKe TOProBAd B AHAara30oHe (KOHTPTPEH.),
KOoTopasd II03BOASET 3alllUTUTH KallhuTaa, Korza Ha
PBIHKE OTCYTCTBYIOT HallpaBA€HHBIE IBHKEHUI

B cocraB Crparernu BXOAdT HauboAee AHWKBHIHbBIE

113



Ver. 29 July 2016

shares and instruments, which are the subject of the
long upon detection of the short-term growing trend up
and down movements of the price.

The efficiency is provided by diversification of
instruments in use and by decrease of the Strategy
activity with the increase of volatility.

When forming the Client’'s portfolio BCS aims to
minimize the risks of certain issuers by way of
diversification and compliance with the limits on
concentration of risks subject to conditions specified in
the section “Portfolio Structure and types of
transactions”.

aKIIMH U HHCTPYMEHTHI, II0 KOTOPBIM OCYIIIECTBASIETCS
BXOA B [JAWHHYI0 HAM KOPOTKYIO IIO3HUIIHIO IIPH
0OHAPY>KEHNH KPATKOCPOYHOI'0 PACTYIIETO TPEHIa KakK
Ha IIOBBIIIEHHE TaK U Ha ITIOHHUKEHUE.

O¢pdekTUBHOCTL obecriedyuBaeTCs AUBEPCHDUKAIINEH
HCIIOAB3yEMBIX HHCTPYMEHTOB, a TaK K€ CHHXKEHHEM
aKTHBHOCTH CTPATETHH IIPH POCTE BOAATHABHOCTH.

I[Ipu dopmupoBanun mnoptrdeaas BKC crpemurca
CHU3HUTb PHCKH OTHEABHBIX OMHTEHTOB 3a CYeT
OVUBEPCH(MUKAIINE U  CODAIONEHHS  AMMHTOB IO
KOHIIEHTPAIIUHU PHCKOB, COrAQCHO YCAOBHSM,
o6o3HaueHHBIM B paszaese «Ctpykrypa Iloprdess u
BHBI CACAOK).

Investment Performance Benchmark

/ HUHeecmuuuoHHbLI nokasamesb

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

MHBBECTUIIMOHHBIHN II0Ka3aTEAb pavives CpaBHECHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTeI‘I/II/I 3a
OTYyeTHBIH IIepuon SABASAETCHA KOMIIO3HUTHBIM nu

CKAQOBIBAETCA U3 CACAYIOIIIMX TIOKa3aTeAe:

MICEX Index - 100%

Munekc MMBB - 100%

Special terms of the Strategy / Ocobble ycrnosus Cmpamezuu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHHMaAbHasI CyMMa AE€HEXHBIX CPEACTB, U3HA4YaABHO
nepefaBaeMbIX B JJOBEPUTEABHOE yIIpaBA€HUE WAHU
3a4HCASIEMBIX B MOPSAKE NepepaclpeneAeHUs C APYTUX
Crpareruii, cocraBager 1 000 000 (ogMH MHAAMOH)
Poccuiickux pybaell (MAM 3KBUBAAEHT 3TO# CYyMMEBI B
Apyroi BaAlOTe o Kypcy, YCTaHOBAEHHOMY
EBpomefickuM  IleHTpaabHBIM 0OaHKOM Ha  JaTy
nepenayu /nepepacnpeseAeHus JeHEeKHbIX CPEICTB).

The minimum amount of the funds additionally placed
under portfolio management within the term of the
Agreement by the Client, including by way of reallocation
from the other Strategies, shall be equal to 300,000
(three hundred thousand) Russian rubles (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

MuHHNMaAbHAasA cyMmma JEHEXKHBIX CPEnCTB,
JOIIOAHUTEABHO repegaBaeMbIX KauenTom B
JOBEPHUTEABHOE yIIPABAEHHE B T€YEHHE CPOKa AeHCTBHUA
JloroBopa, B TOM YHCA€ IIyTE€M II€pepacIpeieACHUd C
npyrux Crpareru#t, cocraBager 300 000 (rpucra
ThICa4) PoccHMCKUX pyOAeld (MAM 3KBUBAACHT OTOH
CYMMBI B APYIOM BaAlOTe II0 KypCy, YCTAHOBAEHHOMY
EBponefCKMM  II€HTPaAbHBIM OaHKOM Ha  OaTy
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 500,000 (five hundred thousand) Russian
rubles (or its equivalent in the other currency at the rate
of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMaabHasg CTOMMOCTL OOBEKTOB MOOBEPHUTEABHOTO
yIpaBaeHHs, HeobxoauMasl AT COXPaHEHHUsd AeHCTBHSI
CrpaTernu B cAy4ae BBIBOZla aKTHUBOB KaweHTa H3
CrpaTreruu, B TOM 4YHCA€ B PaMKax IlepepaclipefeAeHHs
Ha gapyrue Crparteruu, cocraBasger 500 000 (maTbcoT
ThICa4) Poccuiickux pyOAed (MAM 3KBUBAACHT OTOH
CYMMBI B APYroM BaAlOTe€ II0 KypCy, YCTAHOBAEHHOMY
EBponefiCKUM  II€HTPaABHBIM OaHKOM Ha  OaTy
nepenayy/nepepacupeeAeHus JeHEXKHBIX CPEACTB).

The reallocation of the assets from this Strategy to the

IlepeBoxm akTHBOB M3 maHHOW CrpaTermu Ha OPYTYIO

other Strategy subject to the Client’s Instruction shall be | Crpareruzo mo HNucTpyKinm Kanenrta Ha
effected within seven (7) Calendar Days upon the receipt | nepepacnpeneseHrie aKTHBOB  OCYIIECTBASETCS B
of the relevant Client’s Instruction for Reallocation of | Teuenmne 7 (ceMH) KareHOApPHBIX [HEH C OAaTBI
Assets in portfolio management by BCS. noaydeHnsg BKC cooTBeTcTBYyIOIIEY NHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOBEKTOB [OOBEPHUTEABHOI'O  YIIPABAEHUS

Agreement or partial withdrawal of the assets, the assets
shall be returned to the Client within seven (7) Calendar
Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

KAneHTy TIpH [OOCPOYHOM mpekpaiineHun CrpaTeruu,
OpU [OpeKpalleHuu [AedcTBusa J[loroBopa HWAM [OpH
4acCTUYHOM BBIBOJE aKTHBOB, IpousBonutrcda BKC B
TeyeHHe 7 (ceMHM) KaA€HIAPHBIX [OHEH C [OaThbl
noaydenuga BKC ot KaumeHTa yBenoMaeHUd O
pactropxkenuu J[loroBopa HAM HHCTPYKIMU Ha BBIBOL
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmagka Komuccuu 3a ynpasierue

2% (two percent) per annum including VAT

| 2% (mBa mporeHTa) rogoBbIxX ¢ yueTom HAC

Income Hurdle Rate / Cmaska ITopo208020 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

Success Fee Rate / Cmaska [onoaHumenbHozo BosHazparkoeHus

0% (zero percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including

0% (HOAB HPOIIEHTOB) OT CYMMBI, OIpeAeAdeMoll Kak
pasHuna Mexnay cymMmmamu [loxona Kamenra, Komuccuu
3a ynpaBaeHHe u IIoporoBbIM YpPOBHEM J0X0Aa, C
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VAT.

| yaetrom HC.

Payment of expenses / Onnama pacxo0os

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management.

BKC omaaumnBaeT pacxonpl, CBA3aHHBIE C oOpallleHueM
OOBEKTOB OOBEPUTEABHOTO VIIPABACHHS, 3a CUET
JEHEeXKHBIX cpenctB KameHTa, HaxoAoduuxcd B
JOBEPHUTEABHOM YIIPABACHHH.

“3.4 Long-Island Plus” Strategy / CtpaTerusa «3.4 AoHr-Afiaenz Ilaroc»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Portfolio value appreciation in the long-term prospective
exceeds the average return on equities of Russian
companies.

Poct cronmMocTH moptTdeasi, KOTOPBIH B IOATOCPOYHOMH
IIEPCIIEKTHUBE, IIPEBBICUT  CPEAHIOID  JOXOIHOCTH
BAOXKEHHUH B aKIIMU POCCHUNCKHX KOMIIAHHH.

Strategy Risk Level / YposeHb Pucka Cmpameauu:

Moderately high

| YMepeHHO BBICOKHIT

Recommended term of investment / PekomeHOyemblli CPOK UHBECUYUTL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / Basosas Banroma

Russian ruble

| Poccuiickuii py0Oab

Strategy Type /Tun Cmpameauu:

Moderate growth

The Strategy is designed for the investors who wish to
earn money on the stock market growth. The Strategy
allows to open only long positions and earn money on
the growth of the market. Within the period of a high
volatility or the market disruption the Strategy shall
reduce the frequency of the trading operations.

YMepeHHBIN POCT

Crpareruda OPHEHTHpPOBaHAa Ha HHBECTOPOB,
cTpeManmxcd 3apabaTelBaTh Ha pocTe (POHIOBOTO
peiHKa. CrpaTerusd II03BOAZET OTKPbIBATH TOABKO
JAVHHBIE IIO3WIIMH M 3apabaThkIBaTh Ha PAaCTyIIEM
prIHKE. B mepuon INOBBIIIEHHON BOAQTHABHOCTH HAH
CHHXKE€HHUHI CTOHMOCTHU aKIHUP POCCHUHUCKHUX KOMIIaHHH,
CTpaTerusd YMEHBIIAET YaCTOTy COBEPLIEHHUS TOPIOBBIX
oneparyi.

Portfolio Structure and types of transactions

/ Cmpyxmypa INopmapens u sudsl coesnox

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of the portfolio as
follows:

B pamkax Crpareruu BKC 3asgBageT o HaMepeHUU (HO
He Oeper Ha cebd 00s3aTeAbCTBO) NPUIAEPKUBATHCS
cAenyIoNIed CTPYKTYPhI OPTQeAas:

e Monetary funds in the form of cash balance on
accounts, money market instruments, deposits
and liquid derivatives on money market rates
and currency rates (“Monetary funds and its

equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets of base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer is
obliged to make the fixed payments on a fixed
schedule as well as the instruments which
dynamics is directly linked to the dynamics of
bonds indices or bonds of the certain companies
(“Fixed income instruments and instruments
linked to Fixed income instruments”);

Shares, including the shares of mutual funds
and hedge funds, and depository receipts on the
shares of corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and

e [eHEXHbIE CPEACTBA, IPEACTABACHHBIE NEeHEKHBIMHU
OCTaTKaMH II0 CUeTaM, HHCTPYMEHTAMHU AEHEKHOTO
PBIHKA, [OEIO3UTaMH, 4 TaKXKe AWKBHIHBIMU
IIPOM3BOAHBIMY Ha CTaBKH J[AEHEXKHOTO PBIHKA H
Kypchbl BaAloT («IeHeXKHBIE CpeacTBa M HX
9KBUBAAECHTBD);

HHCTPYMEHTBI C (PUKCHPOBAHHOH MOXOMHOCTBIO M

UHCTPYMEHTBI, IIPUBA3aHHbIE K HHCTPYMEHTaM C
¢duKCcHpOBaHHOM JIOXOQHOCTBIO. JaHHbIE
HHCTPYMEHTBI MOTYT BKAIOYATh (0 He
Or'pPaHUYHBATHCH) KOPIIOPATHUBHbIE  ODAHIaIluH

(BKAIOYasT 06AMTaITUH TOCYOaPCTBEHHBIX YVHUTAPHBIX
IpennpuaTuii), MyHUITHITIaAbHBIE, cybdenepasbHbIe,

CyBepeHHblE/ TOCYyHApPCTBEHHbIE OOAMTAIIMH U
obAMTaIMK  HAAHAIIMOHAABHBIX  HHCTHUTYTOB -
PETHOHAABHBIX 6aHKOB pasBuTHS u T.I0.,
IPOU3BOAHbBIE HHCTPYMEHTBI Ha
obAuraIiy /KOp3uHbl obauraruii, Ha 0a30Bble U
KpPEeOUTHbIE  CTaBKH, (POHABI CTOPOHHUX U
adppuanpoBanubix KommaHuii, ETF, u pgpyrue
HHCTPYMEHTHI, SMHUTEHT KOTOPBIX 0b6sa3aH
OCYIIIECTBASTHL  (PUKCHPOBaHHBIE  BBINIAATHI  II0

YCTAHOBAEHHOMY I'padUKy, a TaKKe HHCTPYMEHTHI,
OUHAMHKA KOTOPBIX IIPUBS3aHa K OUHAMUKE
UHOEKCOB OOAMTaIMii MAM oO6AWranuil OTAEABHBIX
KoMmmaHu#l (VIHCTpyMEHTBI ¢ (PHUKCHPOBAHHOM
JOXOMHOCTBIO M HHCTPYMEHTHI, IIPUBS3aHHBIE K
HHCTPYMEHTaM C (PUKCUPOBAHHON JOXOLHOCTHION);

aKIMM, BKAIOYAs aKIIUH B3aUMHBIX (DOHIIOB U X€IK
GOHIOB, M MOENO3UTAPHBIE PACIHUCKH Ha aKIUHU
KOpIHopariyii, BKAIo4as IIPOU3BOAHbIE HHCTPYMEHTEI
Ha aKIuM/Oeno3uTapHble PaCIUCKH, U (DOHIOBBIE
uHAEKCh, ¢oHapl cTopoHHMX Komnauuii, ETF,

115




Ver. 29 July 2016

other instruments which dynamics is directly CTPYKTYPHBIE IIPOAYKTHI K OPYyTHe HHCTPYMEHTHI,
linked to the dynamics of the shares indices or OUHaAMUKa KOTOPBIX HAaIpSMyIO IIpUBd3aHa K
shares of the certain companies (“Shares and OUHaAMUKe MHOEKCOB aKIIUH WAV aKIIUH OTAEABHBIX
derivatives”). KOMITaHUH («ArIIHII u TIPOM3BOIHBIE
HHCTPYMEHTBD).
For the purposes of the risk management the following B measgx ymopaBaeHHS PHCKaMH YCTaHABAWBAIOTCH
restrictions on the assets structure shall apply: CAEYIOIIHE OTPAHNYEHHS 10 CTPYKTYPE aKTHUBOB:
e the proportion of Monetary funds and their e  1noad [IeHeXHBIX CPEACTB U UX SKBUBAAECHTOB —
equivalents shall not exceed 100%; He 6oaee 100%;
e the proportion of Fixed income instruments e gmoag UWHCTpyMeHTOB C  (UKCHPOBAHHOU
shall not exceed 100%; JIOXOAHOCTEIO — He boaee 100%;
e the proportion of Shares and derivatives shall e 1noad AKIIUE ¥ IIPOM3BOAHBIX MHCTPYMEHTOB —
not exceed 100%. He 6oaee 100%.
e the proportion of small and mid-cap e [OoAd AaKIWP KOMIAHWH MaaOH U cpemHed
companies shares shall not exceed 5%; KallUTaAu3aIiuu — He 6oaee 5%;
e the volume of loans secured by the Portfolio e pasMep 3aMMCTBOBaHUN TIox aKTHUBBI
assets shall not exceed 50%; IToptdeas — He Goaee 50%;
e the volume of short positions in shares and e pasMep KOPOTKHX MIO3HUIMH B aKIUIX U
derivatives shall not exceed 10%. IIPOM3BOAHBIX HHCTPYyMeHTax — He 6oaee 10%.

In the event of adverse market conditions BCS may hold | B cayuae HeGAArompusTHON PLIHOYHOM 0O6CTAHOBKH, B
up to 100% of the Portfolio in cash in order to minimize | 1eaax muHuMHu3amu puckoB, BKC Moxker mepxkaThk o0
the risks. 100% moptdpeas B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of | BKC MoxkeT HCIIOAB30BaTh AaKTHBBI IIOPTQEAsT OAd
margin lending. BCS may also open long and short | mapxkunasbHOr0o KpeawroBaHud. BKC wMoxker Takke
positions in shares and bonds of certain issuers and in | oTKpBIBaTh JAMHHBIE ¥ KOPOTKHE IIO3UIIMH B aKIUIX U
derivatives based on shares, bonds and stock indices. o0AMTAILIUSAX OTHOEABHBIX OMHTEHTOB, a TakXke B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIIMH, OOAWTallMH U
¢doHI0OBbIE MHIEKCHI.

Aims of the Strategy / 3adauu Cmpameauu

The Strategy is focused on the receipt of the long-term | Crparerus OpPHEHTHPOBAHA Ha IOAyYIEHUE

income comparable with or exceeding the average return | moarocpodHoro oxXoMa, COIIOCTaBHUMOI'0O uAu

of the equities market without any significant | mpeBsIIIaromnero CpegHIO AOXOAHOCTEH PBIHKA AaKITUH

fluctuations in the Market Value of the Portfolio. 6e3 CYIIEeCTBEHHOTO KOoAeOaHUS PBIHOYHOH CTOMMOCTH
nopTdead.

BCS intends to achieve the stable increments of the | BKC crpeMurca OOCTHYE CTAOHABHOIO IIPHUPOCTA
assets on the long-term prospective while retaining the | akTHBOB Ha JOATOCPOYHOM TOPH30HTE IIPH COXPAHEHUH
Strategy risks at the level substantially lower than | pucka Crparermu Ha ypoBHE CYIIIECTBEHHO HHIKE, YEM

equities market average risk. CpeqHUe [TOKa3aTeAn PHUCKa Ha PBhIHKE aKIIHH.

The Strategy is based on the short-term trend trading | OcHoBoit cTpaTeruu SABASIETCS TOPTOBAS o

(lasting from 1 to 3 days). KPaTKOCPOYHOMY TPEHAY (IPOAOAXKUTEABHOCTBIO 1-3
[HS).

The structure of the Strategy includes the most liquid | B cocraB Crpaternu Bxomar Hauboaee AUKBHIHbBIE
shares and instruments, which are the subject of a long | akIIuM ¥ WUHCTPYMEHTBI, 110 KOTOPBIM OCYIIIECTBASIETCS
position upon detection of the short-term growing trend. | BXom B [OAWHHYI0O IO3UIHMI0 TIIPpH OOHApPYKEHHUU
KPaTKOCPOYHOTO PACTYILIETO TPEeHA.

The major portion of the Strategy transactions shall be | OcHoBHas dYacTb caeaok CrTpaTermu CoBepLIaeTcd C
made with the shares: ordinary shares of OJSC | akiuamu: oObikHOBeHHBIe akiuu OAO «CbepbaHk
“Sberbank of Russia”, ordinary shares of JSC | Poccumn», OOBIKHOBEHHBIE aKITUH OAO «T"azmpom»,
“GAZPROM?”, ordinary shares of OJSC “Oil Company | o6vikHOBeHHBIe akiuu OAO «HedraHasa KommoaHUg
“LUKOIL”, ordinary shares of JSC “VTB Bank”, ordinary «AYKOUA», obbikHOBenHble akimu OAO «Bauk BTB»,
shares of OJSC “MMC “NORILSK NICKEL”, ordinary | o6vikHOBeHHbIe akimmu «[MK «Hopuabckuii Hukeab»,
shares of PJSC “Magnit”, ordinary shares of OJSC | o6rikHOBeHHbIE akIuu IIAO «Maraut», OObIKHOBEHHBIE

“Rosneft Oil Company”, ordinary shares of OJSC “Mobile | akinm «Hedpranasa KOMITaHHUSI «PocHedTb,

TeleSystems”, preferred shares of OJSC “Sberbank of | o6pIKHOBEHHEIE aKITUIH OAO «MoGHABHBIE

Russia”, preferred shares of OJSC “Surgutneftegas”. TeaeCucrembl», TIpuBHAETHpOBaHHBIe akmuu OAO
«Cbepbank Poccum», mpuBuaerupoBaHHble akiuu OAO
«CypryTtHedreras».

The efficiency is provided by diversification of | 3ddekTuBHOCTE O6ecmeunBaeTcss AUBEpPCUUKAIHEH
instruments in use and by decrease of the Strategy | HCIIOAB3yeMBIX HHCTPYMEHTOB, a TaK K€ CHHXKEHHEM
activity with the increase of volatility. AKTHUBHOCTHU CTPATETHH IIPHU POCTE BOAATHABHOCTH.
When forming the Client’s portfolio BCS aims to reduce | IIpu ¢opmupoBanuu moptdeas BKC crpemurca
the risks of certain issuers by way of diversification and | CHU3UTP PHCKH OTHEABHBIX OMHTEHTOB 34 CUET
compliance with the limits on concentration of risks | muBepcudukan ©  COOAIOAEHHS  AUMHTOB  IIO
subject to conditions specified in the section “Portfolio | koHUEeHTpaITNH PHCKOB, CcoraacHO YCAOBUSM,
Structure and types of transactions”. ob6o3HaueHHBIM B pa3szese «Ctpyktypa Iloptdeaa u
BUIBI CAEAOK).

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb
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Investment Performance Benchmark for comparing the | MHBecTHIIMOHHEBIHN II0Ka3aTeAb AT CpaBHEHUS
investment results of the Strategy within the Reporting | ”HBeCTHIIIOHHBIX Pe3yAbTaTOB Crparermuu 3a
Period shall be composite and made up of the following | OruyeTHbI}I nHepuonm  gBAFETCS  KOMIIO3UTHBIM U
indicators: CKAQIBIBAETCH U3 CAEAYIOIINX OKA3ATEAEH!

MICEX Index - 100% HNuanekc MMBB - 100%

Special terms of the Strategy / Ocobble ycnosgusi Cmpameauu:

The minimum amount of the funds initially placed under | MunumaarHasa cymMmMma JEHEKHBIX CpencTs,
the portfolio management or reallocated from other | nepemaBaemseIx B JIOBEPUTEABHOE yIpaBA€HHE
Strategies shall be equal to 1,000,000 (one million) | n3HaYaabHO UAU 3a4HCASIEMBIX B mopgaKe

Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of funds).

nepepacupeneseHuss ¢ Opyrux CTpaTeruii, cocTaBASET
1 000 000 (ommH MuaAMOH) Poccuiickux pyoOaeit (uanu
S9KBHUBAAEHT 3TOH CyMMBI B APYTO¥ BaAIOTE IO KypCy,
yCcTaHOBAECHHOMY EBpOIIE#iCKHM IIEHTPAABHBIM OaHKOM
Ha [OaTy Iepenadd/IiepepaclpeneAcHus IeHEeKHBIX

CPELCTB).
The minimum amount of the funds additionally placed | MunumaarHas cyMmMa JEHEKHBIX CpenacTsB,
by the Client under the portfolio management within the | romoanmuTeALHO nepeaaBaeMbIX Kanentom B

term of the Agreement, including by way of reallocation
from the other Strategies, shall be equal to 500,000 (five
hundred thousand) Russian rubles (or its equivalent in
the other currency at the rate of the European Central
Bank as of the date of placement/reallocation of the
funds).

JOBEPUTEABHOE YIIPABA€HHE B T€UE€HHE CPOKa AeHCTBUA
JoroBopa, B TOM YHCA€ IyTeM IepepaclpencACHHUd C
npyrux Crparteruii, cocraBasgser 500 000 (marwscotr
TeIcsd) Poccuiickux pyOae#l (MAM 9KBUBAAEHT 3TOH
CYMMBI B APYroM BaAlOTe IO KypCy, YCTAHOBAEHHOMY
EBpomefickuM  IleHTpasbHBIM 0OaHKOM Ha  JaTy
nepenayu /nepepacupeseAeHNs JeHEeKHbIX CPEICTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 500,000 (five hundred thousand) Russian
rubles (or its equivalent in the other currency at the rate
of the European Central Bank as of the date of
placement/reallocation of the funds).

MunanMaabHass CTOMMOCTE OOBEKTOB [0BEPUTEABHOIO
yIpaBAeHHs, HeobxomuMasl IOas COXpaHEHHs NeHCTBUS
CrpaTernu TIIocA€ BBIBOJA aKTHBOB KaumeHTa U3
Crparernuu, B TOM 4YHCA€ B PaMKax IlepepaclipeieAeHH
Ha gapyrue Crparteruu, cocraBasger 500 000 (marTbcoT
ThICa4) PoccuiicKux pyOAed (MAM 3KBUBaA€HT JTOH
CYMMBI B APYTOoH BaAlOTE€ IIO KypCy, YCTaHOBACHHOMY
EBpomefickuM  IIeHTpaAbHBIM 0OaHKOM Ha  JaTy
nepenayy/nepepacupeeAeHus JeHEXKHBIX CPEACTB).

The reallocation of assets from this Strategy to the other

IlepeBoxm akTHBOB M3 maHHOW CrpaTermu Ha OPYTYIO

Strategy subject to the Client's Instruction shall be | Crpareruio o HNuCcTpyKIINm Kanenrta Ha
effected within seven (7) Calendar Days upon the receipt | nepepacupeneseHre akKTHBOB  OCYIIECTBAGETCS B
of the relevant Client’s Instruction for Reallocation of | Teuenne 7 (ceMH) KaseHOApPHBIX [HEH C OaThI
Assets in portfolio management by BCS. noaydeHuss BKC cooTBeTcTBYyIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OGBEKTOB MOOBEPUTEABHOIO  YIIPaBACHUS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

KaveHTy mnpu mocpoyHoOM IIpekparneHuu CrpaTeru,
IpHU IpeKpalleHuu aedcTBusa JloroBopa HWAM IIPHU
4aCcTUYHOM BBIBOJE aKTUBOB, IpousBoxnurcsa BKC B
TedeHHe 7 (ceMH) KaAeHOAPHBIX MOHEH C [aaThl
noaydenuss BKC or KawmeHTa yBemomMaeHUd O
pacropxkeHuu [loroBopa HAM HHCTPYKIIMHM Ha BBIBOJ
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmagka Komuccuu 3a ynpasierue

3,5 % (three point five percent) per annum within the
calendar quarter after the initial placement of assets
under the Strategy and 2 (two) following full calendar
quarters, including VAT

2 % (two percent) per annum upon the expiry of 2 (two)
from full calendar quarters and the quarter when the
initial placement of the assets under the Strategy took
place, including VAT

3,5 % (TpH LIeABIX MATH AECATHIX IIPOIIEHTA) FOAOBBIX B

TedeHHe KaAeHJapHOTO KBapTaaa, C  MOMEHTa
IIEPBOHAYAABHOI'O pPas3MEIIeHHusl CPeACTB B paMKax
Crparernn ® 2 (OBYX) HOCAEAYIOIIMX IIOAHBIX

KaAeHIapHBIX KBapTaAoB, ¢ yuerom H/IC

2 (mBa mpoOlEeHTa) TOMAOBBIX, II0 HCTEYEHHH 2 (IBYX)
IIOAHBIX  KaA€HAAPHBIX KBapTaA0OB C  MOMEHTa
IIEPBOHAYAABHOI'O pPasMEIIeHHusl CPeACTB B paMKax
Crparernu, He BKAIOYasl KBapTaas, B Te4eHHE KOTOPOTO
cpencTBa ObIAM IIEPBOHAYAABHO pPasMEIIEeHbI B paMKax
Crpareruu, c yauerom HIIC

Income Hurdle Rate / Cmaska ITopo208020 ypogHsi 0oxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

Success Fee Rate / Cmaska [onoaHumenbHozo BosHazparkoeHus

15% (fifteen percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

15% (maTHAOIIATD IIPOIIEHTOB) or CYMMEI,
onpeneAdeMoOd KakK pasHHIla Mexny cymmamu Jloxona
Kamenrta, Komuccuu 3a ymnpaBacHue u IloporoBbiM
ypoBHeM noxona, ¢ yuerom H/C.
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Payment of expenses / Onnama pacxodos

All expenses arisen from or related to transactions made | BKC omaaunBaeT pacxonpl, CBA3aHHBIE C OOpalleHHueM
with Portfolio Management Assets shall be paid by BCS | O0B€KTOB [OOBEPUTEABHOTO VIPaBAEHHS, 34 CYET
at the expense of the funds placed by the Client under | nenexubix cpencrB Kamenra, Haxoadmmxcsa B
the portfolio management. JOBEPUTEABHOM YIIPABACHHUH.
“3.5 The Shark” Strategy / CTtparerusa «3.5 Akyaa»
Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:
Portfolio value appreciation in the long-term prospective | Poct CTOMMOCTH noprdensd B JOOATOCPOYHOH

exceeding the average return on equities of Russian
companies.

IEePCIEKTHUBE, IIPEBBIMIAIOIIME CPEeqHIOI0 MTOXOMHOCTH
BAOXKEHUH B aKIIHUU.

Strategy Risk Level / Yposerb Pucka Cmpameauu:

High

| Bbicokuii

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / bazosas Banroma

Russian ruble

| Poccuiickuii py0Oab

Strategy Type / Tun Cmpameauu:

The Strategy is The Strategy is designed for the investors
who focus toward the high level of income with a high
risk level.

The Portfolio Manager shall use the short-term and mid-
term trend up and down directions of the price. All
transactions are made on the Russian Derivatives
Market (FORTS). In view of the margin nature of
derivatives contracts only a portion of the capital shall
provide a guaranteed security of open positions. The
outstanding portion of the capital shall be invested into
the federal loan bonds which are the hedging
instruments. Such structure of the Strategy as well as
the bonds sold by the Portfolio Manager allows to reduce
the overall controlled risk. The number of trade
instruments shall include the following futures
contracts: futures contract on the USD-RUR rate,
futures contract on EUR-RUR rate, futures contract on
the affined gold bullions, futures contract on RTS Index,
futures contract on the ordinary share of OJSC
“Sberbank of Russia”.

Transactions made by the Portfolio Manager can be both
long and short.

Crpareruda OPHEHTHpPOBaHAa Ha HHBECTOPOB,
OPHEHTHUPYIOIINXCH Ha BBICOKHMH YPOBEHb JOXOIHOCTH C
BBICOKHUM YPOBHEM PHCKA.

YupaBagronuii mopTdeAeM UCIIOAB3YeT KPaTKOCPOYHBIE
U CpEeNHECPOYHbIE TPEHIOBBIE [IBHKEHHUHA ILIEHBI,
KOTOpBIE MOTYT OBITH HAIIPaBAE€HBI KaK BBEpX, TaK H
BHU3. Bce cmeaku coBepHialoTCd Ha POCCHHCKOM
cpounoM pelHKe (FORTS). 3a cuer cBo#CTB
Map3KUHAABHOCTHU CPOYHBIX KOHTPAKTOB, TOABKO YacCTb
KamuTasa obecriedyuBaeT TrapaHTUHHOE MOKPBITUE II0
OTKpPBITOH mo3unuu. OcTaBIIyIOCA dYacTh KalHuTasa
YupaBagronmii nmoprdeseM HHBECTHPYET B OOAUTaIIUU

denepasbHOTO 3atima, KOTOpBIE SABAFIOTCH
XEKUPYIOIIKM HHCTPYMeHTOM. IlomoOHas CTpyKTypa
Crparernu W  OOAWTalMHM, KOTOPBIE  DPEaAHU3yeT

YupaBagronmmii noptdeseM, II03BOASIET CHU3UTD 00U
KOHTPOAUPYEMBIH pHCK. Habop HHCTPYMEHTOB mAs
TOPTOBAH BKAIOYaeT B cebs caemylompe (pbloYepCHbIE
KOHTPAKTBI: (PBIOYEPCHBIH KOHTPAKT Ha KypC HA0AAAD-
poccuHCKUM pyOAb, (DBIOYEPCHBIH KOHTPAKT Ha KypcC
€BPO-POCCUUCKHUM pPyOAb, (DBIOYEPCHBIH KOHTPAKT Ha
adpUHUPOBAHHOE 30A0TO B CAHTKAX, (PBIOYEPCHBIH
KOHTpakT Ha uHAekc PTC, ploYyepCHBIH KOHTPaAKT Ha
o6rikHOBeHHBIe akuuu OAO «CGepbank Poccumy.
Cheaky, coBeplIaeMble YIIPaBAAIOIIUM ITIOPTHEAEM
MOTYT OBITH KaK JAWHHBIMHU, TaK U KOPOTKUMH.

Portfolio Structure and types of transactions

/ Cmpyxmypa [Topmgpens u 8uodbL coesiok

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of the portfolio as
follows:

B pamkax Crparernu BKC 3asBaseT o HamMepeHUHU (HO
He Oeper Ha cebs 00s3aTEABCTBO) MIPUIAEPKUBATHCS
cAenyIoONIed CTPYKTYPhI OPTgeAs:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and currency rates (“Monetary funds and

their equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of

state unitary enterprises), municipal, sub-
federal, sovereign/public bonds, bonds of
supranational institutes, such as regional

development banks and etc., derivatives based
on bonds/bond baskets, on base and credit
rates, third party funds and affiliated company

e [eHEXXHbIEe CPENCTBA, IPEACTABACHHbBIE AEHEKHBIMHI
OCTaTKaMH II0 CYeTaM, HHCTPYMEHTaMH IEHEXKHOIO
PBIHKA, [OENO3WTaMH, a TaKXKe AHKBHIHBIMH
IIPOU3BOAHBIMM HA CTABKH [EHEXKHOI'O PBIHKA H
Kypchbl BaalOT («JIeHeXHble CpeacTBa H  HX
9KBUBAAECHTBD);

UHCTPYMEHTBI C (DUKCHPOBAHHOM [JOXOMHOCTBIO H

HHCTPYMEHTBI, IIPHUBA3aHHBIE K HHCTPYMEHTAM C
dHUKCHPOBaHHOHU JIOXOIHOCTEBIO. [aunable
HHCTPYMEHTBI MOTYT BKAIOYATh (20 He
OIPaHHUYHBAIOTCH)  KOPIIOPATHUBHBIE  O0OAWTAITNH

(BKAIOYas 00AMTAIIMY MOCYAAapPCTBEHHBIX YHUTAPHBIX
IpeaIpudaTuii), MyHHUIIUNIAABHBIE, cyOdenepasbHble,
CyBepeHHble/ TOCyHapCTBEHHbIe OOAWMraliu u
obAWTaIMK  HaAHAIIMOHAABHBIX  HHCTHUTYTOB
pEervoHaAbHBIX 0OaHKOB  pas3BUTHd H  T.IL.,
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funds, ETFs and other instruments whose
issuer shall make the fixed payments on a fixed
schedule as well as the instruments which
dynamics is linked to the dynamics of bonds
indices and bonds indices of certain companies
(“Fixed Income instruments and Instruments
linked to Fixed Income Instruments”);

e Shares, including the shares of mutual funds
and hedge funds, and depository receipts on the
shares of corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to the dynamics of share indices or
shares of the certain companies (“Shares and
derivatives”).

IIPOU3BOIHBIE HHCTPYMEHTBI Ha
obAuTanuy/KOp3uHbl obauraiuii, Ha 6a30Bble U
KPEIUTHbIE  CTaBKH, (DOHABI CTOPOHHHUX U
adppuampoBannrix kommnauuii, ETF, u pgpyrue
HHCTPYMEHTHI, SMHUTEHT KOTOPBIX obs13aH
OCYIIIECTBAATE  (DUKCHPOBAHHBIE  BBIIAAQTHI IO
YCTAHOBAEGHHOMY I'padUKy, a TakKe HHCTPYMEHTEHI,
OUHAMUKA KOTOPBIX IIpUBA3aHa K [JHHAMHKE
HUHIEKCOB OOAWMTAIlMii HMAM OOAMTallMi OTHEABHBIX
KoMnaHu#l  («MIHCTpyMeHTBI ¢ (PHUKCHPOBAHHOH
MOXOMHOCTHIO W HHCTPYMEHTBI, MPHUBA3aHHBIE K
HHCTPYMEHTaM C (PHKCUPOBAHHOH JOXOTHOCTBIO?);

e aKIMH, BKAIOYAd aKIIMH B3aWMHBIX U X€/IK (DOHIOB,
U Oeno3UTapHbIe PACIIHCKU Ha aKIIUH KOPIOPAaIlUi,

BKAIOYAs IIPOU3BOIHBIE UHCTPYMEHTHI Ha
aKIUU / AeTIO3UTapHbIE PACIUCKH, HW (POHIOBBIE
UHOEKCHI, (OoHABI cTopoHHUX Kowmmauuii, ETF,

CTPYKTYPHbIE IIPOAYKTHI W APYTHEe WHCTPYMEHTHI,
OUHAMHUKa KOTODBIX HaAIpPAMYyI0 IIpUBH3aHa K
OUHAMUKE WHEKCOB aKIUH AWM aKIUH OTIEABHBIX
KOMITaHUH («ARIIEIH u IIPOU3BOAHbBIE
HUHCTPYMEHTED).

For the purposes of the risk management the following
restrictions on the portfolio structure shall apply:
e the proportion of Monetary funds and their
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 100%.
e the volume of loans secured by the Portfolio
assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

B 1meadx ympaBA€HHS PHCKaMH YCTaHABAWBAIOTCH
CAEyIOIIHE OIPAHHYEHHUS 10 CTPYKTYPe ITOPTQEAs:
e  noad [leHEeXHBIX CPEACTB M SKBUBAACHTOB — HE
6oaee 100%;
e gnoag UaCcTpymMeHTOB C¢  (PUKCHPOBAHHOH
JOXOHOCTBIO — He 6oaee 100%;
e foAd AKIHH W IIPOM3BOIAHBIX HHCTPYMEHTOB —
He 6oaee 100%.
e  pasMep 3aMCTBOBaHHUH
IMoptdeas — He Goaee 100%;
e pa3Mep KOPOTKHUX TIIO3UIMH B akKIUgX U
IIPOM3BOAHBIX HHCTPYMEHTax — He 6oaee 100%.

jnfeyiy AKTHUBBI

In the event of adverse market conditions BCS may hold
up to 100% of the Portfolio in cash in order to minimize
the risks.

B cayuae HeGAArOIpUATHON PBHIHOYHOM OOCTAHOBKH, B
neAgx MuHUMH3anuu puckoB, BKC Mmoxer mepzxKaTh 10
100% noprdeasd B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAd A
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takxke
OTKpPBIBATh JAWHHBIE M KOPOTKHE IO3UIHH B aKIUAX U
obauTanyax OTAEABHBIX OSMHUTEHTOB, & TaKXke B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha AaKIMK, ODAHTalivu U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

Badauu Cmpamezuu

The Strategy is focused on the receipt of the long-term
income comparable with or exceeding the average
returns of equities market, considering at the same time
there is a risk of fluctuations in the value of Portfolio.

BCS intends to achieve the stable increments of the
assets on the long-term prospective while retaining the
Strategy risks at the level substantially lower than
equities market average risk.

The Strategy is based on the short-term trend trading
(lasting from 1 to 3 days).

The structure of the Strategy includes the most liquid
instruments of Derivatives Market FORTS, which are the
subjects of long or short positions upon detection of the
short-term growing and falling trends.

The efficiency is provided by diversification of
instruments in use and by decrease of the Strategy
activity with an increase of volatility.

When forming the Client’s portfolio BCS aims to reduce
the risks of certain instruments by way of diversification

Crpareruda OpPHUEHTHPOBaHAa Ha TIOAY4YEeHHE
JIOATOCPOYHOTO oxona, COIIOCTaBHUMOTO UAU
IIPEBBILIAIONIETO CPEIHIO MOXOMHOCTb PBIHKA aKIIHH,
YYHUTBIBas IIPHU 3TOM, YTO CYLIECTBYET PUCK KoaeOaHUH
CTOUMOCTH IIOPTEAs.

BKC crpemuTrca mocTudb CTaOHABHOTO IIPHUPOCTA
aKTHUBOB Ha OATOCPOYHOM I'OPH30HTE IIPH COXPaHEHUU
pucka CrpaTeruyu Ha YpPOBHE CYIIECTBEHHO HHIXKE, YeM
CpenHNe IoKa3aTeAHu PHCKa Ha PhIHKE aKITHH.

OcHOBOM CTpaTEruu SBASIETCS TOPTOBASI 1o
KPaATKOCPOYHOMY TPEHAY (IIPOMOAKUTEABHOCTBIO 1-3
JTHST).

B cocraB Crparerun BXomdaT Haunboaee AWKBHIHBIE
HHCTPYMEHTHI cpodHoro pbiHKa FORTS, mo koTopbiM
OCYIIIECTBASIETCH BXOJ, B MOAMHHYIO HAH KOPOTKYIO
IIO3UITHIO pu obHapy>KeHUHU KPaTKOCPOYHOTO
pacTyIliero TpeHAa KaK Ha IIOBBIIIEHHE TaK M Ha
IIOHUIKEHUE.

O¢pdekTUBHOCTE oObeceunBaeTCsl AUBepCUUKAIIUEM
HUCIIOAB3YEMBIX HHCTPYMEHTOB, @ TaK XK€ CHHXKEHHEM
aKTHUBHOCTH CTPATETHH IIPHU POCTE BOAATHABHOCTH.

IIpu ¢opmupoBanuu noptders BKC crpemurcsa
CHHU3UTHb PHCKH OTHOEABHBIX HHCTPYMEHTOB 3a CYEeT
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and compliance with the limits on concentration of risks
subject to conditions specified in the section “Portfolio
Structure and types of transactions”.

OUBEPCH(MHUKAIINE M CODAIOAEHHS  AMMHTOB  IIO
KOHIIEHTPAIIUH PHCKOB, COrAaCHO YCAOBHSM,
o6o3HaueHHBIM B pasnese «Ctpykrypa Iloptdeas u
BHBI CACAOK).

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenb

Investment Performance Benchmark for comparing the
investment results of the Strategy within the relevant
Reporting Period shall be composite and made up of the
following indicators:

VHBECTHUIIMOHHBIN IIoKa3aTeAb JIAS CpaBHEHUA
HWHBECTHITMOHHBIX PEe3yABTaTOB Crparermuu 3a
OT4YeTHBIH  IIEpHOL  SBASIETCH  KOMIIO3UTHBIM U

CKAQObIBAETCA U3 CACAYIOIIINX riokasaTeAeii:

MICEX Index - 100%

Nnpexkc MMBB - 100%

Special terms of the Strategy / Ocobble ycnosust Cmpameauu:

The minimum amount of the funds placed under the
portfolio management initially or reallocated from the
other Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in other currency at the
rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHnMaAbHasE CyMMa AE€HEXKHBIX CPEACTB, U3HAYaAbLHO
nepefaBaeMbIX B JOBEPUTEABHOE YIIpaBA€HHE HAU
3a4HCASIEMBIX B IOPAAKE IIepepaclpeaeAeHUd C APYTHX
Crpareruii, cocraBager 1 000 000 (oguH MHAAMOH)
Poccuiickux pybaeil (MAM SKBUBaA€HT 3TOM CyMMBI B
Apyroi BaAlOTe o Kypcy, YCTaHOBAEHHOMY
EBpomefickuM  IIEHTPaAbBHBIM 0OaHKOM Ha  JaTy
nepenadu /nepepacupeneAeHus JeHEeKHbIX CPEICTB).

The minimum amount of the funds additionally placed
by the Client under the portfolio management within the
term of the Agreement, including by way of reallocation
from other Strategies, shall be equal to 300,000 (three
hundred thousand) Russian rubles (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of the funds).

MuHHNMaAbHASA cyMmma JEeHEXKHBIX CPEICTB,
JOTIOAHHUTEABHO repenaBaeMbIX Kanentom B
JOBEPHUTEABHOE yIIPAaBACHHE B TeYEHHE CPOKa AeHCTBHS
JloroBopa, B TOM YHCAE IIyT€M IIepepaclpeneAeHUs C
npyrux Crpareruii, cocraBasieT 300 000 (rpucra
TeIcsd) Poccuiickux pybaed (MAM SKBHBaA€HT 3TOH
CYMMBI B APYrodl BaAloTe II0 KypCy, YCTAHOBAEHHOMY
EBpomefickuM  IIEHTPaAbHBIM 0OaHKOM Ha  JaTy
nepenayy /nepepacupeseAeHus JeHEeKHbIX CPEICTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 500,000 (five hundred thousand) Russian
rubles (or its equivalent in the other currency at the rate
of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMaAbHasg CTOMMOCTE OOBEKTOB JOBEPHUTEABLHOIO
yIpaBAeHHs, HeoOxomuMad OAS COXpPaHEHHd AeHCTBHUA
Crpareruu B cAy4ae BBIBOZla aKTHBOB KaneHTa u3
Crpareruy, B TOM 4YHCA€ B paMKax IIepepaclpeneAeHUs
Ha apyrue Crpareruu, cocraBager 500 000 (marwscoT
TeIca4d) Poccuiickux pyOae#i (MAH 5KBUBAACHT 3TOH
CYMMBI B APYIoM BaaloTe II0 KypCy, YCTaHOBACHHOMY
EBponefiCKUM  ILIEHTpPaAbHBIM 0OaHKOM Ha  OaTy
nepenayy/nepepacupeieAeHus JeHEeXKHBIX CPEACTB).

The reallocation of the assets from this Strategy to the

[lepeBoxm akTHMBOB U3 maHHOW CTpaTeruu Ha APYTYIO

other Strategy subject to the Client’s Instruction shall be | Crpareruto o UHCTpYKIINHT KanenTta Ha
effected within seven (7) Calendar Days upon the receipt | nepepacupeneseHre akKTHUBOB  OCYINECTBASIETCS B
of the relevant Client’s Instruction for Reallocation of | Teuenne 7 (ceMH) KaaeHOapHBIX MOHEH C OaTel
Assets in portfolio management by BCS. noaydeHuss BKC cooTBeTcTBYIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOBEKTOB [OOBEPUTEABHOIO  VIIPaBACHHS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days from the date of receipt of the termination
notice or Instruction for withdrawal of assets from the
Client by BCS accordingly.

KaneHTy mpu gocpodyHoOM IipekpaliieHun CrpaTeruw,
OpU mOpeKpauleHuu pAedictBus [loroBopa UWAM IIpU
4acTUYHOM BBIBOZE aKTUBOB, HnpousBogutrca BKC B
TeyeHHe 7 (CeMH) KaAeHOApPHBIX [HEH C [OaThl
noayyenug BKC or Kaumenta yBemoMaeHUI O
pactropxkenun [loroBopa HAM HHCTPYKIIMH Ha BBIBOJ

AaKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

3% (three percent) per annum including VAT

| 3% (Tpm mpoleHTa) rogoBbIx ¢ yuetroM HIAC

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) rOAOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoerus

0% (zero percent) per annum of the amount determined
as the difference between the amounts of Client’s
Income, Portfolio Management Fee and Income Hurdle,
including VAT.

0% (zero percent) per annum OT CyMMEbI, OIIPeaeAIeMOH
KaKk pasHuna Mexay cymmamu J[oxoma Kauenra,
Komuccun 3a ynpaBaeHue u IloporoBelM ypOBHEM
noxona, ¢ yaerom H/C.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or related to transactions made | BKC omaaunBaer pacxonbl, CBs3aHHBIE C O0OpalleHHeM
with Portfolio Management Assets shall be paid by BCS | O6beKTOB [O0OBEPUTEABPHOTO YIOpPAaBAEHHUsd, 3a CUeT
at the expense of the funds placed by the Client under | neHexupIx cpenctB KameHTa, HaxXOOdmmxcsa B

the portfolio management.

JOBEPUTEABHOM VIIPDABACHHH.

“3.6 Orion” Strategy / CrpaTterus «3.6 OpHOH»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:
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Income maximization in the long-term period by entering
into high risk transactions with a small portion of
investment Portfolio subject to provided capital
protection.

MakcuMmusanusg OpHOBIAM B JOATOCPOYHBIH II€pHOHN B
CBL3HU C OCYILECTBAEHHEM BBICOKO PHCKOBBIX OIepaliui
B OTHOIIEHHHM HeOOABIION YacTH HHBECTHIIMOHHOIO
INoprdeas mnpu ycaoBHH  obOecriedeHHS  3alIUTHI
KaluTaaa.

Strategy Risk Level / Yposerb Pucka Cmpameauu:

Aggressive Balanced

| ArpeccuBHO-c6aAaHCHPOBAHHBIM

Management Period/Ilepuod ynpasieHusi

Management Period commencement date: 15 June 2015
Management Period termination date: 15 August 2016

Mara Hayana ynpaBaeHus: 15 Mrousa 2015 r.
Jara okoHuaHudg ynpasaeHus: 15 ABrycra 2016 1.

Recommended term of investment / PekomeHOyemblii CPOK UHBeCMUUUTL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / Bazosas Bamuoma

Russian ruble

| Poccuiickuit py6ab

Strategy Type / Tun Cmpameauu:

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon one year term of
investment.

The Strategy is tightly liquid within the Management
Period provided herein.

Crpareruga OPHEHTHUPOBAHA Ha HHBECTOPOB,
CTPEMSIINXCH IIOAYYHUTH IIPHUPOCT KaluTasa IIpH
YCAOBHH 3aIlUIThl MHBECTHUIINH OT IIaIeHUus IIPU CPOKe
WHBECTHUIINH B 1 rom.

Crparerusd sgBASETCHd OTPAHHUYEHHO AWKBUIHOU
IepHoL YIIPABACHHS, YCTAHOBACHHBIH OAS CTPATETHH.

B

Portfolio Structure and types of transactions

/ Cmpyxmypa [Tlopmgpens u 8uodbL coesiok

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as
follows:

B pamkax Crparernu BKC 3asBaseT o HamMepeHUHU (HO
He Oeper Ha cebs 0083aTEABCTBO) MIPUIAEPKUBATHCS
cAenyIoIed CTPYKTYPhI OPTdeas:

e Monetary funds in the form of cash balance on the
accounts, money market instruments, deposits and
liquid derivatives on money market rates and on
currency rates (“Monetary funds and its

equivalents”);

Fixed income instruments and instruments that are
linked to fixed income instruments. These
instruments may include (but not are limited to)
corporate bonds (including state unitary enterprises
bonds), municipal, sub-federal, sovereign/public
bonds and bonds of supranational institutes, such
as regional development banks and etc., derivatives
on bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds, ETFs
and other instruments whose issuer shall make the
fixed payments on a fixed schedule as well as the
instruments which dynamics is linked to the
dynamics of bond indices or bonds of the certain
companies (“Fixed income instruments and
Instruments linked to Fixed income instruments”);

e Derivatives on indices or on shares (“Derivatives”);

e REPO transactions with any financial instruments.

® JEHEXHbIEC CPEACTBA, IIPEACTABACHHBIEC NE€HEXKHBIMHU

OCTaTKaMHU IIO0O CYE€TaM, HHCTPYMEHTaMH OCHEXKHOI'0

PBIHKA, [OENO3WTaMH, a TaKXKe AHKBHIHBIMH
IIPOU3BOAHBIMM HA CTABKH [EHEXKHOI'O PBIHKA H
KyPCBI BaAIOT («IeHexkHBIE cpencrsa u
9KBUBAAECHTBD);

UHCTPYMEHTBI C (DUKCHPOBAHHOM [JOXOMHOCTBIO M

HHCTPYMEHTBI, IIPHUBA3aHHBIE K HHCTPYMEHTAM C
dpHUKCHPOBaHHOHU JIOXOHOCTEBIO. [aunable
HHCTPYMEHTBI MOTYT BKAIOYATh (20 He
OI'pPaHUYHBATHCH) KOPIIOPaTHUBHbIE obAnranuu

(BKAIOYas 00AMTAIIMY MOCYyAAapPCTBEHHBIX YHUTAPHBIX
IpeaIpudaTuii), MyHHUIIUNIAABHBIE, cyOdenepasbHble,

CyBepeHHble/ TOCYydapCTBEHHBIE OOAMTAIIUM U
obAMTaIMM  HAOHAIIMOHAABHBIX  UHCTUTYTOB -
PETHOHAABHBIX 0aHKOB pasBurTus u T.II.,
IPOU3BOHbBIE UHCTPYMEHTHI Ha
obauranuuy /KOp3uHbl obauranuii, Ha 0a30Bble U
KpeQuTHbIE  CTaBKH, (OHABI CTOPOHHHUX U
acppuampoBanurix kommnauuii, ETF, u pgpyrue
HHCTPYMEHTHI, SMHUTEHT KOTOPBIX oba3an
OCYILIECTBASATH  (DUKCUPOBAHHBIE  BBINIAATBI IO

YCTaHOBAEHHOMY I'padUKy, a TaKXKe HHCTPYMEHTHI,
OUHAMHUKa KOTOPBIX IIpHUBH3aHa K JAWHAMHKE
HHIEKCOB O0AMTanuii HMAM o0AWTAIMH OTAEAbHBIX
rkommnaHuii (MHCTpyMeHTBI C (QHUKCHPOBAHHOH
JOXOMHOCTBIO M MHCTPYMEHTBI, I[IPUBA3aHHBIE K
HHCTPYMEHTaM C PUKCHPOBAHHOH JOXOIHOCTBIOY);
IIPOU3BOAHBIE HMHCTPYMEHTBI Ha HHACEKCHI HAW Ha
akuuu («<IIpon3BoaAHBIE HHCTPYMEHTED);

coneaku  PEIIO ¢ AwoObiMu  (DUHAHCOBBIMHU
HHCTPYMEHTaMH.

For the purposes of risk management the following
restrictions on the Portfolio structure shall apply:
the proportion of Monetary funds and
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 100%;

the proportion of Derivatives shall not exceed
100%;

the volume of short and long positions

° its

in

B 1meagx ympaBAeHUS PHCKAMH YCTaHABAUBAIOTCS
CAEYIOIIHE OTPAHUYEHUS IO CTPYKTYPE MOPTEEAs:
oA [leHeXKHBIX CPEACTB U S3KBUBAAEHTOB — HE
6oaee 100%;

noasds  HMHcTpymMeHTOB ¢ (PHKCHPOBAHHOM
JOXOQHOCTEIO — He 6oaee 100%;

JOASI TIPOU3BOJHBIX HHCTPYMEHTOB — He Ooaee
100%;

pa3Mep KOPOTKHX U [JAMHHBIX IIO3WIIUH B

121




Ver. 29 July 2016

shares, derivatives shall not exceed

100%.

bonds,

aKIMax, obaMranuax © B
HHCTPyMeHTax — He 6oaee 100%.

IIPOU3BOAHBIX

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cayyae HeGAArOIpUATHON PBHIHOYHOM OOCTAHOBKH, B
neAgx MuHUMH3anuu puckoB, BKC Mmoxer mepzxKaTh 10
100% noprdeasd B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAd A
MapKUHaAbHOrO KpeauroBaHus. BKC Moxer Takxke
OTKpPBIBATh JAWHHBIE M KOPOTKHE IO3UIHH B aKLUAX U
obAuTaIUaxX OTAEABHBIX OSMHUTEHTOB, a TaKXke B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIUK, ODAMTaIlH U
¢doHI0OBbIE MHIEKCHI.

Aims of the Strategy /

Badauu Cmpamezuu

BCS intends to achieve the investment objective of the
Strategy by making investments of the large portion of
the funds placed under the portfolio management of BCS
into the federal loan bonds issued by Ministry of Finance
of the Russian Federation (“OFZ”) and to provide the
preservation of the clients capital by the Management
Period termination date.

The Strategy is based on the short-term trend trading
(lasting from 1 to 3 days).

The structure of the Strategy includes OFZ and the most
liquid instruments of Moscow Exchange.

The efficiency of the Strategy is provided by
diversification of financial instruments in use and by
decrease of the trading activity with an increase of
financial instruments volatility in the Client’s Portfolio.

When forming the Client’s portfolio BCS aims to reduce
the risks of certain issuers by way of financial
instruments diversification in the Client's Portfolio and
compliance with the limits on concentration of risks
subject to conditions specified in the section “Portfolio
Structure and types of transactions”.

BKC crpemuTca OOCTHYb MHBECTHIIMOHHOH II€AM
Crpareruu, IIyTeM HHBECTHPOBAaHHS OOABLIEH dYacTH
CPEeACTB, IEPeNaHHbIX B [OBEPHUTEALHOE YIIpaBACHHE
BKC, B o6auraiuu ¢peqepasbHOTO 3aiiMa, BBITYIIEHHbIE
MunucrepcrBoMm dunaHcoB Poccutickoit Pepeparvu
(«Od3») 1 0becrIeynuTh COXPAHHOCTL KATUTAaAd KAUEHTOB
10 MOMEHTAa OKOHYaHHU4 yrpaBaeHUs CTpaTeruu.
OcHoBoH CTpaTeruu SABASIETCS TOProOBASI o
KPaATKOCPOYHOMY TPEHAY (IIPOLOAKHUTEABHOCTBIO 1-3
[H).

B cocraB Crparerun Bxomar O®P3 wu wnHauboaee
AVKBHUOHBIE (DUHAHCOBBIE HHCTPYMEHTBI CPOYHOIO
priaka MockoBckoit Bupxku.

O pekTUBHOCTD Crpareruu obecrieunBaeTcs
nuBepcudukane HCIIOAB3YEMBIX ¢HUHaHCOBBIX
HHCTPYMEHTOB, a TaK K€ CHHXEHHEM aKTHBHOCTH
TOproBan 1o CTpaTeruu IIPH POCTE€ BOAATHABHOCTH
bHMHaHCOBBIX HHCTPYMEHTOB B IlopTdeae KaveHTa.

IIpu  dopmupoBanuu Iloptdeas ramenta BKC
CTPEMHTCH CHH3WUTb PHUCKH OTHAEABHBIX 3MHTEHTOB 3a
cuyeT guBepcHUUKAINHE (DUHAHCOBBIX HHCTPYMEHTOB B
IToptdese xkameHTa U COOAIOAEHUS AWMHUTOB IIO
KOHIIEHTPAIIUH PHCKOB, COTAaCHO YCAOBHSM,
o6o3HaueHHBIM B paszneae «Ctpykrrypa Iloptdess u
BHBI CICAOKD.

Investment Performance Benchmark / THBeCTHIITHOHHBIH I10KA3aTEAD

Investment Performance Benchmark for comparing the | MuBecTHIIHOHHBIH IIoKa3aTeAb  OAS CpaBHEHUS

investment results of the Strategy within the Reporting | ”HBECTHIITMOHHBIX PEe3yABTaTOB Crparermuu 3a

Period is made up of the following indicators: OT4YeTHBIH IIEPUOZ CKAAQObIBAETCH U3 CAEAYIOIINX
oKa3aTeAei:

Russian Government Bond Index — 100 %

Hunekc rocymapcTBeHHbIX obanramuii RGBI- 100%

Special terms of the Strategy /

Ocobvle ycnosus Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMasbHaa cyMMa JACHEXKHBIX CpPEeAacCTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO AU 3a4YUCAAEMBIX B IIopdaake

nepepacupeneaeHuss ¢ apyrux Crpareruii, cocraBaseT
1 000 000 (ommu mwuaamoH) Poccuiickux pybaeit (uam
S5KBHUBAACHT 3TOH CyMMBI B APYIOH BaAlTe IO KypCy,
YCTaHOBAEHHOMY EBpPOIIEHICKMM II€HTPAABHBIM OaHKOM
Ha [gaTty Iepenadd/IepepacupenescHus IeHEeXKHBIX
CPELCTB).

In case if the aggregate amount of the funds transferred
by investors into this Strategy is less than 20 000 000
(twenty million) Russian rubles as of the Management
Period commencement date then the Management Period
commencement date shall be considered as undue and
BCS undertakes to return such funds back to the
investors within 10 (ten) from the Management Period
commencement date.

B caygae, ecam wHa J[Jatry Hadasa yIpaBAEHHUd,
COBOKYITHAS CyMMa [OEHEXKHBIX CPEACTB, 3aYHMCA€HHBIX
UHBecTOopaMu B HacTtodllyl CTpaTeruio COCTaBUT
meHee 20 000 000 (mBamuaTtu MUAAMOHOB) Poccuiickux
pyOaeii, To [ata Hadyara VHOPaABACHHS CUHUTAETCS
HeHactynuBiuei, a BKC o06a3yeTca OCyLIECTBUTD
BO3BpaT TaKHX CPEeACTB HHBecTopaM B TedeHue 10
(mecstn) pabounx aHei ¢ JaThl Hayasa yopaBA€HUS.

122




Ver. 29 July 2016

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOIL O0OOBEKTOB [IOBEPUTEABHOTO YIIPABACHHS U3
nanHoit Crparernu npousBonutTca BKC B Teuenne 10

Period termination date. (mecatu) paboumx gHed ¢ [daTbl  OKOHYAHUSA
yIpaBACHHS.
Partial withdrawal of the funds from portfolio | YacTuunsbi BBIBOLL JEHEKHBIX cpencTsB u3

management is impossible.

JOBEPUTEABHOTO YIIPABACHHUA HE BO3MOXKEH.

Additional placement of the funds under the portfolio
management is impossible.

JIOTIOAHHUTEABHBIM  3aBOJ  JAEHEXKHBIX
JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

CPEACTB B

The early termination of the Strategy is possible within
the following periods:

e from 15.12.2015 till 21.12.2015 the clients may
submit instructions for withdrawal, a
withdrawal of the funds is made within 10 (ten)
business days from 22.12.2015;

e from 15.03.2016 till 21.03.2016 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within 10 (ten)
business days from 22.03.2016;

e from 15.06.2016 till 21.06.2016 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within 10 (ten)
business days from 22.06.2016.

Hocpounsblii BbeIxon u3 CrpaTernu BO3MOXKEH B
CAEYIOIIHE IEPHUOLIbI:

e ¢ 15.12.2015 mo 21.12.2015 - KAHEHTBI MOIYT
HogaBaTh HHCTPYKIIMU Ha BBIBO; BBIBOL JEHET
ocyulecTBageTca B TedeHue 10 (mecarw)
pabounx mHe# HauynHadg ¢ 22.12.2015;

e ¢ 15.03.2016 mo 21.03.2016 - KAHEHTHI MOLyT
noAaBaTh MHCTPYKLMU Ha BBIBOJ, BBIBOM AEHET
ocyulecTBageTca B TedeHune 10 (mecarm)
pabouux aHett HaunHag ¢ 22.03.2016;

e ¢ 15.06.2016 o 21.06.2016 - KAMEHTBI MOTYT
ogaBaTh HHCTPYKIIMY Ha BBIBOJ, BBIBOL JEHET
ocyuiecTBageTca B TedeHue 10  (mecsarw)
pabouux nHe# HaunHadg ¢ 22.06.2016.

Within the scope of the Strategy the Client may submit
to BCS an Instruction for partial or full withdrawal of
Portfolio Management Assets and/or the termination
notice and/or the Instruction for reallocation of Portfolio
Management Assets implicating the withdrawal of
Portfolio Management Assets from the Strategy within 10
(ten) business days prior to the Management Period
termination date of the Strategy, including the said date
itself and prior to second business day thereafter.

In case if within such term BCS does not receive from
the Client an Ins Instruction for partial or full
withdrawal of Portfolio Management Assets from the
Strategy or an Instruction for reallocation of Portfolio
Management Assets implicating the withdrawal of
Portfolio Management Assets from the Strategy to other
Strategy, and containing all necessary details for return
of Portfolio Management Assets to the Client, BCS from
the second business day after the Management Period
termination date of the Strategy shall return the assets
from such Strategy using the bank details specifed in
the last edition of the Client Identification Form, received
by BCS. BCS executes such Instructions only upon the
termination of the Strategy, except the cases, when
conditions of the Strategy allows early termination of the
Strategy.

B pamkax Crparerum KameHT mMeeT IpaBo II0oJaBaTh
BKC HMHCTPYKLUIO 0 YaCTUYHOM HAU IIOAHOM BBIBOIE
OOBEKTOB  [OBEPHUTEABLHOTO  YIIPaBAEHUS Hu/uAn
YBemomaeHHE O AOCPOYHOM IIpeKpallleHuu Jlorosopa,
U/WAM  yYBEIOMAEHHE O HaMEpPEeHHH pPacTOPrHyTh
JoroBop, u/uan MHCTPYKIIMIO Ha IlepepaclIpeneAeHUe
OOBeKTOB JOBEPUTEABHOTO yIIpaBAE€HHA,
noapasymeBaloniee BbIBOA OOBEKTOB [I0BEPUTEABHOIO
yunpaBaeHug u3 Crparernu, B TedeHue 10 (mecarTw)
pabouymx mHEH [0 HACTyHAeHHs JlaThl OKOHYAHHA
ynpaBaeHusa CrparTeruu, BKAIOYad yKaszaHHYO [laTy U
J0 OKOHYaHHS BTOPOTO pabodero MHs, CAEOYIOIIEro 3a
JaToit oKkoH4YaHUd yrpaBaeHUd CTpaTeruu.

B caydae, ecam B TeueHme ykazaHHoro cpoka BKC nHe
nnoAy4uT oT Kanenta MHCTPYKIIHIO, II0APA3yMEBAIOIIIYIO
IIOAHBIHM BBIBOJ OOBEKTOB JOBEPUTEABHOTO YIIPABACHHUS
n3 Crparernu Am6o MHCTPYKIIHIO, ITOAPA3yMEBAIOIIYIO
mepepacupeneseHue akTUBOB Kamenrta us Crpareruu
Ha gpyryio CrpaTeruio, M COAEpKallylo Bce
HeoOXOIMMBbIe PEKBHU3HUTBI [ad Bo3BpaTta OOBEKTOB
JOBEPUTEABHOIO ymnpaBaeHus KawmeHty, TO0 BKC,
Ha4yuHas CO BTOpPOro pabodero mHA 1ocae JlaTel
OKOH4YaHMS yIpaBaeHHa CrTpaTerued OCyIIEeCTBALIET
Bo3BpaT OOBEKTOB MOBEPHUTEABHOTO YIIPABACHHUS U3
Takoi Crpareruu Ha pPEKBU3UTHI, yKas3aHHBIE B
nocaenHet Ankere KawmeHTa, mnoaydeHHod BKC.
Hecmorpsa Ha MoMmeHT nogadu Kanentom MHCTpyKLMii,
BKC wucnoanser Takue VMHCTPYKIIMH TOABKO IIOCAE
okoH4aHMua CTpaTeruu, 3a MHCKAIOYEHHEM CAy4YaeB,
Korza YCAOBHSMH Crpareruu IPEeNyCMOTPEH
JOCPOYHBIN BbIXOA U3 CTpaTeruu.

BCS shall debit Client’s Account with the amounts of
portfolio management fees without any previous notice
or consent of the Client within ten (10) Business Days
following the date of Strategy termination (upon the
Strategy Management Period termination date). BCS
may charge the portfolio management fees behind the
established term at its own discretion.

BKC cnuceiBaer co Cuera KameHTa cyMMy KOMHCCHUH
3a ymnpaBAeHHe 0e3 IIPeaBapUTEABHOTO YBEIOMAEHUS
uamu coraacus Kamenra B Tedenue 10 (mecartu) PaGouwmx
[Hel, caeayrommx 3a maTod mpekpaieHus CTpaTeruu
(maroii oxkoHuyaHWa yupasBaeHus Crparterueii). Ilo
cBoeMy ycmotrpenuro BKC mmeer mpaBo OCyILIECTBUTH

cnycaHve KOMMCCHH 3a  yIpaBA€HHE  IIO3QHee
yKa3aHHOTO CPOKa.
The Management Fee of the Strategy is calculated at | Komuccua 3a yIIpaBA€HUE mo Crpareruu
once as of the Management Period termination date of | paccuuTeiBaeTcd  eOMHOBpPEMEHHO — Ha  [O4aTy

the Strategy, for the Management Period of the Strategy.
It is provided however that the amount of NAV as of

OKOHYAHMS yIpaBAeHHs B pamkax Crpareruu, 3a
Ilepuon YnpaBaeHuss B pamkax Crpareruu. Ilpu srtom
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Management Period termination date shall be a base for | 6a3oifi gmag pacdyera KOMHCCHH 3a yIIPaBAEHHE
calculation of Portfolio Management Fee. BeICTyIIaeT ypoBeHb CYA Ha pgary OKOHYAHHUA
yIpaBAeHHS B paMKax CTpaTeruu.

Nothwithstanding the other provisions hereof the | Hecmorps Ha wmHBIE ITOAOXKeHWd Hacrosauwx [IpaBwua,
Success Fee of the Strategy is calculated at once as of | [lomoannTeaAbHOEe Bo3HarpaxkaeHue 1o Crpareruu
the Management Period termination date of the Strategy | paccumTeiBaeTcd  emMHOBPEMEHHO — Ha  [O4aTy
OKOHYAaHHS YIIPaBACHUS B paMKax CTpaTeruu.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT | 2% (mBa mporeHTa) rogoBbIX ¢ yueTom HAC
Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a
15% (fifteen percent) per annum | 15% (ngaTHAOIIATH NPOIEHTOB) TOOBBIX
Success Fee Rate / Cmaska [JonoaHumenbHozo BosHazparxoderus
15% (fifteen percent) of the amount determined as the | 15% (maTHAOUIATE IIPOILIEHTOB) oT CYMMEI,

difference between the amounts of Client’s Income, the | ompemeaseMoil Kak pasHUIlA MeXAy cyMMamu [loxona
Portfolio Management Fee and Income Hurdle, including | Kanenta, Komuccueit 3a ynpaBaenue u IloporoBnim
VAT. ypoBHeM noxopa, ¢ yuerom H/C.

Payment of expenses / Onnama pacxodos

All expenses arisen from or related to transactions made | BKC omnaaduBaer pacxoabl, CBA3aHHBIE C O0palleHHeM
with Portfolio Management Assets shall be paid by BCS | O60B€KTOB [10BEpPUTEABHOTO YIpPaBACHHUd, 34 CYeT
at the expense of the funds placed by the Client under | nemexupIx cpenctB KaweHTa, Haxomdmmxcsa B
the portfolio management. JOBEPHUTEABHOM YIIPABACHHUH.

“3.7 Financial Strategy” Strategy / Crparerus «3.7 PuHaHcoBasa CTpaTerus»
gy gy

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

The Strategy’s main investment objective is to maximize | OCHOBHOH#  WHBECTHUIIMOHHOH  IIEABIO  HACTOSIIEH
total returns by short-term investments into US stock | Crparermn  gBageTrcsa  IIOAyYeHHE  MaKCHMAaABLHOH

ADRs and ETFs (hereinafter the  “Financial | npu6biAM @myTeM KpPaTKOCPOYHBIX HHBECTHUIIHY B
Instruments”). amepukaHckue akumu, AP wu ETF (masee -
«HCTPYMEHTED).
Strategy Risk Level / Yposerb Pucka Cmpameauu:
Aggressive | ArpeccuBubIit

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

The Strategy may be terminated at any time, but it is | CTpaTerusa mMoxkeT OBITHL IIpeKpallleHa B AIOOOe BpeMmd,
advisable for Clients to remain with the said Strategy for | onmako KameHTam pekKoMeHAyeTCd Aep3KaTh aKTHUBBI
a period of at least 24 months in order to reasonably | mom mammuoi#i Crpaterueii He MeHee 24 MeCAIEB AT

expect to achieve Investment Objectives. TOro, YTOOBI 0O0OCHOBAHHO OXKUAATH AOCTH:KeHUda lleaeit
MHBECTHPOBAHHUS.
Base Currency / bazosas Banroma
US Dollar | Hoanrap CIIIA
Investment Objectives/ HHeecmuyuoHHble yesnu
The Strategy is designed for investors aimed at receiving | Crparerus OPHEHTHUPOBAHA Ha UHBECTOPOB,
maximum capital growth by short-term investments at | cTpeMammxcd IIOAYYUTH MAKCHMAABHBIM  IIPUPOCT
the US stock, ADR and ETF market. KamuTasa IIyTeM KpaTKOCPOYHBIX WHBECTHLHUH Ha

priaKe akiuit, AIP u ETF CIIIA.
The objective is total return (capital appreciation plus | Lleab — DOAYYHTH IPHUPOCT CTOMMOCTH HHBECTHPYEMBIX
reinvestments). aKTHBOB.

The Strategy is an equity long-term strategy that involves | Hacroamasa Crparerus sgBageTcs [IOATOCPOYHOH U
taking long positions in stocks, ADRs and ETFs that are | npeamnoaaraer OTKpbITHUE OAMHHBIX IIO3HIIUH B aKIUIX,
expected to increase in value. AP u ETF, B OTHOWIIEHHWH KOTOPBIX OXKHIAETCS
IIPUPOCT LIEHBI.

BCS aims to select assets with the highest
yields/expected returns given Strategy risk level. For the | BKC cTpeMHuTCd UHBECTHPOBATH B Hauboaee HOXOMHBIE
purposes of selecting investments BCS uses analytics, | akTuBbl ¢ yderoM ypoBHA pucka Crpareruun. B
proprietary financial models and market factors. pollecce MPUHSATHS HWHBECTHUIIMOHHBIX perreHuit BKC
HUCIIOAB3yEeT aHAAUTHYECKUE MAaTepHaAbl, COOCTBEHHEBIE
bHMHAHCOBBIE MOJEAN U PBIHOYHBIE KOI(D(PHUIINEHTEHI.

In forming the Portfolio BCS aims to decrease risks of
certain issuers by diversification and observation of the | IIpu dopmupoBannu mnoprdeaas BKC crpemurca
risk limits specified in the section «Portfolio Structure and | CHUSUTb PHUCKH OTAEABHBIX O3MHTEHTOB 3a CYeT
types of transactions» OVBEPCU(MUKAIIME W  COOAIOJEHHS  AMMHTOB  IIO
KOHIEHTpPAIlUU PHCKOB. IIEPEYNCACHHBIX B pPa3acac
«Ctrpykrypa IlopTdeas 1 BUABI CAEAOK»

If the Client wishes to change the investment policy it
shall either transfer its assets under a different Strategy | Ecaum KaueHT XeaaeT HM3MEHUTH YCAOBUS HACTOSIIEH
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by executing a relevant Instruction and signing all
relevant documents, or amend this Strategy by signing
an additional or supplemental agreement with BCS.

BCS generally uses the principles of value investing to
analyze and select Financial Instruments (as defined
below) for the Client’s investment Portfolio. As part of
this process, BCS reviews such measures as the issuer’s
capitalization and free cash flow, debt-to-equity ratio,

earnings before interest, taxes, depreciation and
amortization (“EBITDA”)-to-interest ratio, debt-to-
EBITDA ratio, or any other measures of -credit

worthiness in evaluating the securities of a particular
issuer. BCS does not include formal consideration of
general economic scenarios in its investment process.

BCS invests in Financial Instruments that can be
purchased at prices or yield premiums which BCS
believes to be attractive based on BCS’s assessment of
each security’s intrinsic value. The assessment of
intrinsic value is based upon the security’s liquidity, an
analysis of present day pricing information, quantitative
cash flow valuation techniques, financial statement,
actual and projected ratings in determining if a given
security is attractively priced. In spite of the use by BCS
of a particular index as an Investment Performance
Benchmark for the Strategy, sector, industry, and issuer
weightings in Portfolio can vary materially from the index
from time to time.

The Strategy shall invest in a diversified portfolio (not
more than 15 positions) of Financial Instruments. These
include shares, ADRs and ETFs admitted to trading on
AMEX, NYSE and NASDAQ (“Financial Instruments”).

The Strategy shall only invest in Financial Instruments
of issuers with market capitalization exceeding USD
1000000000.

BCS uses fundamental analysis to develop an estimate
of intrinsic value, and looks at, among other factors, a
company’s earnings, book value, cash flow, capital
structure, and management record, as well as its
industry and position within that industry. This analysis
includes a review of company reports, filings with
Regulators, computer databases, industry publications,
general and business publications, research reports and
other information sources.

The value principles used by BCS lead it to focus on
Financial Instruments which in its opinion offer the
potential for price gains as the market price adjusts to a
level more consistent with BCS’s expectations. In a
number of cases, the issuers of such instruments may
be experiencing financial distress varying from mild to
quite severe, the extent of which BCS expects will lessen
over time. Such Financial Instruments may exhibit
higher price volatility until the issues related to the
issuer’s financial distress are better understood by the
market or are ultimately resolved.

CrpaTeruu, OH MOXKET AHOO II€PEBECTH AaKTHBBI IIOI
Apyryio CTpaTeruio IyTeM IOAa4YH COOTBETCTBYIOILIEH
VHCTPYKIIMH M IIOAIIHMCAHHS BCEX COOTBETCTBYIOIIMX
JOKYMEHTOB, AHM0OO BHECTH H3MEHEHHS B HACTOSIIYIO
Crpareruio IyTeM TIOATINICAHUS c BKC
JOTIOAHUTEABHOTO COTAAIIIEHHUS.

IIpu BbIGOpe WHCTPYMEHTOB (KaK OHHU OIIPEAEAEHBI
HUKe), KOTOpble BOUAYT B MHBECTHUILIMOHHEBIHN [TopTdean
Kanenta, BKC pykoBOACTByeTCH OIIEHKOM ITOTEHIIHAaAa
sMuTeHTa. B mpomnecce Takoi onenku BKC ucxomut n3
KallUTaAu3allld W BEAHMYHHBI CBOOOAHBIX IEHEIKHBIX
CPEACTB  3MHUTEHTA, COOTHOIIEHUS  3a€EMHOIO H
AKIMTUOHEPHOTO KaltuTaaa, HpI/I6I>IAI/I a0 ynaartbl
HaAOIOB, IIPOLIEHTOB, M3HOCA M  aMOpPTH3allUH
(‘EBITDA”) ¢ cyMMaMH [pPOLEHTOB, BEAWYHHOH
3a€MHOI'0 KarimgTaaAa Hu HHBIMHX IIoKasaTeAdMHn
KPEeOUTOCIIOCOOHOCTH aMHuTeHTa. IIlpu stom BKC He
Y4UTBIBAET dhopMasbHO CLIeHapuH
MaKpPO3KOHOMHYECKOI'0 Pa3BUTHA.

BKC nuBectupyeT B MHCTPYMEHTHI 110 IIeHaM, KOTOPbIE
BKC cuuTaeT IHpPHUBAEKATEABHBIMHM Ha  OCHOBE
COOCTBEHHOM OLIEHKU BHYTPEHHEM CTOMMOCTH KaXKIOHU
HeHHOt Oymaru. OIleHKa BHYTPEHHEM CTOMMOCTU
OCHOBaHa Ha AMKBHIHOCTH LIEHHOI OyMaru, aHaasmse
nHGpOPMAIMHY O €ro PHIHOYHOM IleHe Ha KOHKPETHBIN
[€Hb, KOAMYECTBEHHBIX METOJAX OIEHKH [JEHEXKHBIX

IIOTOKOB, (PHUHAHCOBOM  OTYETHOCTH, a  TaKXe
daKkTHIeCKuX u IIPOTHO3UPYEMBIX peHTHHTax.
Hecmorpsa Ha wucnoas3oBanue BKC KOHKpeTHOTro

HHOEKca B KadecTBe VHBECTHIIMOHHOI'O IIOKa3aTeAsd B
orHoueHnn Crparerun, crpykrypa Iloprdeas (moas
MHBECTHUIIMH B CEKTOPbl KOHOMHKH H KOHKPETHBIX
sMuTeHTOB B IlopTdease) MoxkeT BpeMs OT BPEMEHH

CYILIECTBEHHO OTAHMYATBCA OT CTPYKTYPBI  3TOTO
HHIEKCa.
B pamkax Crparerun OyHeT  OCYLIECTBASITBCS

MHBECTHPOBAaHHE B AHUBEPCUMPUIIMPOBAHHBIN IOPTQEADL
(e Goaee 15 moaurnit) MHCTPYMEHTOB, BKAIOYAIOIIHUY B
ceba axkuwmu, AIP u ETF, momyllleHHBIEe K TOpraM Ha
AMEX, NYSE u NASDAQ («<MHCTpPyMEHTEI»).

Crpareruda IIpearioaaraer IprobpeTeHne
VHCTPYMEHTOB SMHUTEHTOB, HMEIOIIUX PBIHOYHYIO
Kanutaasusauio He HHuxKe 1000000000 goasapos CIIIA.

BKC mnpumenser QyHOaMEHTAABHBIH aHaAWU3 [IAd
OIIPENEACHUd BHYTPEHHEH CTOMMOCTH H Y4YHTBIBAET,
IIOMHMO IIPOYEro, BBIPYYKY, 0aAsaHCOBYIO CTOHMMOCTH
aKTHUBOB, [EHEXHble IIOTOKH, CTPYKTYPY KaIlkuTasa,
JOKYMEHTBI YIIPaBAEHYECKOH OTYETHOCTH, CEKTOp
SKOHOMHKH U IIOAOXKEHHE OSMHUTEeHTa B YKa3aHHOM
cekTope. Takoifi aHaam3 BKAO4YaeT B  cebga
paccMOTpeHHEe OTYETHOCTH OJMHTEHTAa, PEeryAdTOPHOH
OTYEeTHOCTH, CBeneHUH B 5AEKTPOHHBIX
MH(OPMAIIMOHHBIX  CHCTEMaX, pPasAHYHOro  poza
nybankamuii B CMUM, cooOiieHMii aHAAUTHKOB U
“H(OPMAIIUH U3 APYTUX UCTOYHUKOB.

[TpuHIMDIEI OLIEHKH, HUCIIOAB3yEMBbIe BKC,
IIPEAIIoAaral0oT HMHBECTHpPOBaHHE B VHCTPYMEHTSI,
CII0COOHBIE oxasaTb 3HaAYUTEABHBIH IIPUPOCT
PBIHOYHOH CTOHMMOCTH IIPH OAAQTOIPHATHOM Pa3BHUTHH
PBIHOYHOM CHTYaIluu. IIpu OIIPEAEACHHBIX
o6cToaTeAbCTBaX (PUHAHCOBOE ITOAOKEHUE SMHTEHTOB
YKa3aHHBIX I/IHCprMeHTOB MOZKET OLI€EHHBATBCA KakK
He6GAATOIIPUATHOE HAH faxKe TsaxKeaoe, oxHako BKC
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BCS shall sell a Financial Instrument when it
determines that the security has reached its intrinsic
value, BCS’s research process identifies a significantly
better investment opportunity, or BCS’s assessment of
the security’s intrinsic value declines. BCS may also
dispose certain portfolio securities from time to time in
order to adjust the average yield of the Portfolio.

BCS may liquidate securities and hold in the Client’s
Accounts Monetary Funds as part of its overall
investment Strategy or for temporary defensive purposes
in response to adverse market, economic, political or
other conditions even if such liquidation is inconsistent
with the terms of a particular Strategy. As a result of
taking such temporary defensive positions, the Strategy
may not achieve its Investment Objectives.

MOXKET OLIEHHMBAaTh TaKoe (PMHAHCOBOE ITOAOKEHHE KakK
HMeEIOIlee TEHAEHIIMIO K YAYYIIEHHIO BO BPEMEHHOH
nepcrnektuse. MlHBecTupoBanue B Takue WHCTPYMEHTEI
MOXKET OBITH CBA3aHO c Goaee BBICOKOH
BOAQTHABHOCTBIO  PBIHOYHOH I€HBI [0 MOMEHTa
yAydIIeHUs (DHHAHCOBOTO COCTOSIHHS SMHUTEHTa AH0O0
IIOAOKHUTEABHOH OLIEHKHU TaKOT'O bHHaAHCOBOTO
COCTOAHHA YIJaCTHHUKaMHU PBIHKA.

BKC mno ofmemy 1mpaBuAy Oyzer OpoaaBaTth
HUHcTpyMeHT B cay4yaax, korza, o mHeHuio BKC, on
JOOCTHUT CBOEH BHYTPEHHEH CTOMMOCTH, €0 BHYTPEHHAI
CTOMMOCTH CHU3HAACh, AHUOO TIIpH HaAWduu 0Ooasee
IIpUBAEKATEABHBIX 10 oueHkKe BKC  00BekToB
uHBectupoBaHuda. BKC Takxke MoOXeT IIpoiaBaThb
LeHHbIe OyMaru JAs IieAeil 6araHCHPOBKHU ITOKa3aTeAeH
noxonHoctHu [Toprdeas.

BKC MoxkeT mpoaaBaTh IleHHbIE OyMaru U AepzKaThb Ha
Cuerax Kawmenra J[leHexXHBIE CpeacTBa KaK A
JoCTHKeHHUd Ineaedt CrpaTernu, Tak M B KadecTBe
BPEMEHHOH 3aIUTHON MEpPBI B cay4dae
HeOAArONIPUATHBIX DPBIHOYHBIX, 3KOHOMHYECKHX,
IIOAUTHYECKUX U UHBIX YCAOBUH fla’Ke B CAydasx, KOraa
5T0 IPOTHBOPEYHUT yCAOBHAM KOHKpeTHOH CrpaTeruu.
B caygyae NmpHUHATHS TaKUX BPEMEHHBIX MeEP 3allUThI,
CrpaTerng MOXKeT He MOOCTHUTHYTH cBoux lleaeit
MHBECTHPOBAHHUS.

Portfolio Structure and types of transactions

/ Cmpyxmypa [Topmgpens u 8uodbL coesiok

For the purpose of management of risks BCS
intends(but does not undertake) to keep to the following
limits on the asset structure in respect of the Net Assets
Value:

e the percentage of Financial Instruments shall
not exceed 100%;

e the amount of open positions in Financial
Instruments shall not exceed 15;

e the maximum exposure to one Financial
Instrument shall not exceed 10%;

e the percentage of one issuer Financial
Instruments shall not exceed 15%;

e the percentage of one industry sector Financial
Instruments shall not exceed 30%;

e the percentage of Financial Instruments of
issuers with market capitalization below USD
1000000000 shall not exceed 0%:

Any discrepancy between the Portfolio structure set
out herein and the actual Client’s Portfolio structure
that has occurred as a result of BCS actions shall be
removed not less than one month after such
discrepancy has been determined.

Any discrepancy between the Portfolio structure set
out herein and the actual Client’s Portfolio structure
that has occurred not as a result of BCS actions shall
be removed as soon as reasonably possible.

Any discrepancy between the Portfolio structure set
out herein and the actual Client’s Portfolio structure
shall be removed through means that meet the best
interests of the Client.

B neasx ynpaBaeHus puckamu BKC mHamepeHa
(HO He ob6ga3yeTcs) IPUAEPKUBATHCI
CAENYIOIINX  OTPAHHYEHHH 10  CTPYKType
aKTUBOB B OTHoIleHHH CrouMocTH YHCTBIX
AKTHBOB:

e noag UHCTpyMeHTOB — He 6oaee 100%;

®  KOAWYECTBO OTKPBITBIX TIO3UIINH B
WncrpymeHTax — He 6oaee 15;

e noag omHoro UHcrpymenrta B Iloprdeae — He
6oaee 10%;

e 1noadg HMHCTPYMEHTOB OIHOIO ASMHUTEHTA — He
6oaee 15%;

e noas MHCTPYMEHTOB OHOTO CEKTOpa — He Goaee
30%;

e gnoag MHCTPYMEHTOB BMHUTEHTOB C PBIHOYHOH
kanutaausaiueit Mmeaee 1000000000 Joasapos
CIIA — ue 6oaee 0%:

HecoorBeTcTBHE cocTaBa U (MAM) CTPYKTYpEI [lopTdeas,
BO3HUKIIIee B pe3yabrare aetictBuit BKC, moAXKHO OBITH
YCTPaHEHO He II03JHee OMHOI0 Mecsdlla C MOMEHTa,
KOrZla yKa3aHHOe HECOOTBETCTBHE OBIAO BBIIBACHO.

HecoorBeTcTBHE cocTaBa U (MAM) cTPYKTYpEI [lopTdeas,
BO3HHUKIIIee He B peayabrare neticrBuii BKC, moaxuHO
OBITH YCTPAHEHO B BO3MOXKHBIE Pa3yMHbIE CPOKH.

HecoorBeTcTBHE cocTaBa U (MAH) CTPYKTYpHI [lopTdeasa
JOOAKHO OBITH YCTPaHEHO MepaMH, B HauboAbIeH
CTEIIEHH OTBEYaIOIMMU HHTepecaM KaueHra.
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Investment Performance Benchmark / HHgecmuyuoHHbL nokazamenis

The Investment Performance Benchmark for | [Jag cooTBeTCTBUSA 1IEAEBOMY YPOBHIO prcka Crparerun
correspondence of the Strategy’s level of risk and |m maag ouenkn  2¢p@PEKTUBHOCTH  yIIPaBA€HUS,
estimation of the efficiency of Portfolio management shall | ycranaBauBaerca CAEYIOTHH VHBECTHUITNOHHBIH

be S&P 500 Index. nokasareab - MHAekc S&P 500.

The S&P 500 Index (Standard and Poor's 500 Index) is a | Uanekc S&P 500 (Standard and Poor's 500 Index) -
capitalization-weighted index of 500 stocks. The index is | Ungekc u3 500 aKIINH, B3BEIIEHHBIX o
designed to measure performance of the American | KamuTasu3anuy. Unpekc npeaHa3zHadYeH A
economy through changes in the aggregate market value | oTro6pazkeHus COCTOSHHUSA AMEPHUKAHCKOH 3KOHOMHKH
of 500 stocks representing all major industries. 3a cueT M3MEHEHHs pPBIHOYHOM croumocTu S00

KPYIHEHUIINX aKIUuM¥, IIPeACTaBASIOININX OCHOBHBIE
CEKTopa 9KOHOMHKH

Special terms of the Strategy / Ocobble ycnosust Cmpameauu:

The minimum amount of the funds initially placed under | MunumaarHas cymMMma JEHEKHBIX CpenOcTB,
the portfolio management or reallocated from the other | nepenaBaempIx B JIOBEPUTEABLHOE yIpaBA€HHE
Strategies shall be equal to 1,500,000 (one million five | u3HaYaABLHO UAHU 3aYNCASIEMBIX B mopsaaKe

hundred thousand) Russian rubles (or its equivalent in | mepepacnpeneasenus ¢ apyrux CrpaTeruii, cocTaBAseT
the other currency at the rate of the European Central | 1 500 000 (0AMH MHAAWMOH OSTBCOT ThICSY) Poccuiickux
Bank as of the date of placement/reallocation of the | pybaeii (MAM KBUBaA€HT 3Toi#l CyMMEBI B ApPyroil BaAloTe
funds). 1o Kypcy, yCTaHOBAEHHOMY EBpomneiickum
LEHTPAABHBIM 6aHKOM Ha aarty
repenatyn / mepepacnpeaeAeHus JeHEeXKHBIX CPEACTB).

Withdrawal of assets from this Strategy is made by BCS | BerBog 00BEKTOB [JOBEPHTEABHOI'O YIIPABAEHHS U3
within 10 (ten) business days from the Management | manno#i Crparerun npousBomurcd BKC B Teuenue 10
Period termination date. (mecsTn) pabounx gHet ¢ JaTbl OKOHYAHUS
yIIpaBAEHUSI.

BCS shall debit Client’s Account with the amounts of | BKC cnucriBaer co Cuera KaveHTa CyMMy KOMHCCHHU 3a
portfolio management fees without any previous notice | ynpaBaeHue 6e3 IpeaBapUTEABHOTO YBEOOMAEHHUS HAH
or consent of the Client within ten (10) Business Days | cornacua Kaumenta B Tedenue 10 (mecartu) PaGoumx
following the date of Strategy termination (upon the |dneii, caemyrommx 3a maTod mnpekparneHug CrpaTeruu
Strategy Management Period termination date). BCS | (maTo#i okonuanmsa yrpaBaeHud Crparerueii). Ilo
may charge the portfolio management fees behind the | cBoemy ycmorpenmio BKC mMmeer mpaBo OCYLIECTBHUTH

established term at its own discretion. CIiucaHHWe KOMHCCHHM 33  yIpaBA€HHE  II03[Hee
YKa3aHHOIO CPOKa.
The Management Fee of the Strategy is calculated at | Komuccua 3a yIpaBaeHHE o Crparernu

once as of the Management Period termination date of | paccunTbIiBaeTCa eIHHOBPEMEHHO — HA ATy OKOHYAHUS
the Strategy, for the Management Period of the Strategy. | ynmpaBaerns B pamkax Crparernn, 3a [lepuon
It is provided however that the amount of NAV as of | YnpaBaenusa B pamkax Crpareruu. Ilpu atom 6a3oit gaa
Management Period termination date shall be a base for | pacuera KomMuccHuu 3a yIpaBA€HHE BBICTYIIA€T YPOBEHDb
calculation of Portfolio Management Fee. CYA Ha paTy OKOHYAHHA VIIpaBA€HHS B paMKax
Crpareruu.

Notwithstanding the other provisions hereof the Success | HecmoTpss Ha WHBIE IIOAOKEHHS HaCTOAIIMX [IpaBuAa,
Fee of the Strategy is calculated at once as of the | [JomoanuTeabHOe Bo3HarpaxaeHwe 1o Crpareruu
Management Period termination date of the Strategy paccYuThIBaeTCd €QUHOBPEMEHHO — HA ATy OKOHYAHUS
yIpaBAeHHsI B paMKax CTpaTeruu.

Specific Risk Considerations / Pucku uHgecmupogaHus

The below specific risk considerations do not purport to be | [IpencraBaenHoe HUXKE OoIHcaHue PHCKOB
a complete enumeration of the risks involved in the | uHBecTHpoBaHHS He dBAIETCHd HCYEPHILIBAIOIINM
Strategy. The Client should read the Acknowledgement of | omucanuemM pHCKOB, CcBsg3aHHBIX co Crparerueii.
Risks, concerning transactions on the Securities Market | KauenTy caemyeT 03HaKOMHUTBCS C O3HAKOMHTLCH C

placed on BCS official website in its entirety YBemomMaeHHEM O PHUCKAaX, CBA3AHHBIX C TOProBAeil Ha
Priake IleHHBIX Bywmar, pasMeIleHHOM Ha
odurnassuom caiite BKC.

The Strategy provides for short term investments. This | Ctparerusa IpearoAaraeT KpPaTKOCPOYHEIE

means that the success of the Strategy mostly depends on | nuBecTuiinu. 910 o3Ha4daeT, 4To ycrnex CTpaTerum BO
short-term price fluctuations. There is a risk that Portfolio | MHOrOM 3aBHCHUT OT KpPaTKOCPOYHBIX KoAeOaHU IIEH.

will suffer significant losses due to such fluctuations. CymiecTByeT  pucCK, dTo IlopTdpeab  IOTEPIUT
CyIIeCTBeHHbIEe YOBITKM B CBSI3H C TaKUMU
KOoAeOaHUSIMU.

The value of an issuer’s securities held in the Portfolio | Ctoumocts 11eHHBIX Gymar B ITopTdeae moxkeT nanaTthb
may decline in response to adverse developments with | B pe3yabTate pacKpbITHsa HETATUBHOH MHPOPMAIIHU 00
respect to the issuer. 3MUTEHTE.

Although it is the overall policy of BCS to diversify the | Hecmorpsa Ha  cobaromeHue BKC IPUHIHIIA
Portfolio, at certain times BCS may hold relatively few | muBepcudukanmm  noprdeAbHBIX  HWHBECTHLHUH B
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positions. The Portfolio could suffer significant losses if
BCS holds a large position in a particular investment that
declines in value.

The Portfolio valuation will be calculated in its base
currency for all purposes. Consequently, the Portfolio is
subject to the risk of exchange rate fluctuations between
the value of the US dollar and their original currency of
investment, if such original currency is other than US
Dollars.

BCS will invest in “undervalued securities” which are
characterized by a high level of anticipated returns, but at
the same time by a higher risks. In a number of cases, the
issuers of such “undervalued securities” may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such “undervalued securities” may exhibit higher
price volatility until the issues related to the issuer’s
financial distress are better understood by the market or
are ultimately resolved.

Undervalued securities are considered speculative
investments and have significantly higher risk than
investment-grade securities and tend to be less
marketable (i.e., less liquid) than higher rated securities.
The prices of undervalued securities, which may be more
volatile than higher rated securities, may be more
vulnerable to adverse market, economic, social or political
conditions.

The prices of equity securities fluctuate from time to time
based on changes in a company’s financial condition or
overall market and economic conditions, which could be
enhanced especially when the Strategy invest in
undervalued securities. As a result, the value of those
equity securities may fluctuate drastically from day to
day.

The success of the Strategy depends, among other factors,
upon its future correspondence to the market conditions.
The past performance of the Strategies is not necessarily
indicative of its future profitability. No assurance can be
given that the Strategy will be successful under all market
conditions.

BCS continuously evaluates the Client’s Portfolio,
purchases and sales with a view to achieving the
Strategy’s investment  objectives. However, the

achievement of the stated investment objective cannot be
guaranteed over short- or long-term market cycles. The
portfolio manager’s judgments about the markets, the
economy, or companies may not anticipate actual market
movements, economic conditions or company
performance may affect the return on the Client’s
investment. The risks associated with an investment in
the Strategy can increase/enhance during times of

OIIPEeEACHHBIX 00CTOATEABCTBAX B cocTaB llopTdeaa
MOXKEeT BXOOWUTb OTHOCHTEABHO HEOOABIIIOE YHCAO
OTKPBITBIX ITO3WUIHUHE. TakuM o0pa3oM, HMeEeT MEeCTO
PHCK BO3HHMKHOBEHHS YOBITKOB B cCAydYae IIaJeHUH
CTOMMOCTH IIeHHOM OyMaru, BKAIOYEHHOH B cocTaB
nopTdesd B 3HAYUTEABHOM oObeMe.

Onenka croumoctu Iloptdeas ocymecTBageTcss B
moasapax CIIA. TakuMm o6pa3oM, UMEET MECTO PHCK
BO3HHUKHOBEHHUS YOBITKOB B pe3yAbTaTe KoAeOaHUit
BaAIOTHBIX KypCOB B cAy4dae, ecal B cocTaB Iloprdeaa
BXOOAT IeHHbIe OyMmaru, [OEeHOMHHHPOBAHHBIE B
BaAlOTe, OTAMYHOHM OT moarapoB CIIIA, amubGo BaaroTa
nHas, yeM noasap CIIIA.

BKC BnpaBe mpuobperars B cocrtaB Iloprdeas
IIeHHBbIe OyMaru ¢ BBICOKOM BHYTpPEHHEH CTOHMOCTHIO,
KOTOpBIE OTHOBPEMEHHO c 6onee BBICOKOH
JOXOMHOCTBIO XapaKTEPHU3YIOTCS 0oaee  BBICOKHM
ypoBHeM pHCKa. [Ipu ompeneseHHBIX 00CTOSTEABCTBAX
drHAHCOBOE IIOAOKEHHE SMHUTEHTOB YKa3aHHBIX
LIEHHBIX 6yMa1‘ MOIKET OILIEHUBATHBCH KakK HMeEIIIee
TEHAECHIHIO K YXYAILIEHHUIO HAH Ja¥Ke TAXKEAOE, OMHAKO
BKC MOZKET OLIEHUBATh TaKoe dprHaHCOBOE
IIOAOXKEHHE KaK HMEIOIee TEHACHIIUIO K yAYJIIEHHUIO
BO BpPEMEHHOH 1epcrnekTuBe. HMHBecTHpoBaHHE B
IeHHble OyMaru C BBICOKOM BHYTPEHHEH CTOMMOCTBIO
CBf3aHO ¢ 6oaee BBICOKOI BOAATHABHOCTBIO PBIHOYHOM
II€HbI 10 MOMEHTA VAYYIIIEHHS OII€HKH (PHHAHCOBOTIO
COCTOSIHHSI SMHUTEHTA YIaCTHHUKAMH PBIHKA.

Llennble GymMaru ¢ BBICOKOM BHYTPEHHEH CTOHMMOCTBIO
CUUTAIOTCS CIEKYAITHBHBIMH HHBECTHIIUSIMH H UMEIOT
3HAYUTEABHO 0oaee BBICOKHE KPEOWTHBIH PUCK, HeM
IleHHble OyMaru HHBECTHIIMOHHOI'O KAACCa W HMEIOT
TEHAEHIINIO OBITH MeHee AWKBHUIHBIMH, YeM IIeHHbIe
OyMaru C BBICOKHM peHUTHHroM. lleHBI Ha Takue
LIeHHBIE Oymarw, KOTOpBIE MOTYT OBITH
HEYCTOHYMBBIMH, B OTAMYHE IIEHHBIX OyMar ¢ BHICOKUM
pEUTUHIOM W MOTYT OBbITH B OOAbIlle#l CTemeHU
TI0IBEPKEHBI HEraTHBHOMY BAUSTHHIO
HeOAATOIIPUATHBIX PBIHOYHBIX, SKOHOMHYECKHUX,
COLIMAaABHBIX MAHM IIOAUTHYECKHUX YCAOBHH.

LleHBI aKIUY KOAEOAIOTCS BpeMsd OT BPEMEHH B CBHA3H C
U3MEHEHUSIMH B (PHHAHCOBOM COCTOSSHHH KOMITAHHUH
HAW B OOIIMX PHIHOYHBIX M SKOHOMHYECKHX YCAOBHIH,
4TO0 O0COOEHHO XapaKTEePHO B CAydYae HHBECTHPOBAaHHE
B akKIWHU C BBICOKOM BHYTPEHHEH CTOHMMOCTBEIO. B
pe3yAbTaTe, CTOHMMOCTB TaKHX  aKIUP  MOXKET
CYIIIECTBEHHO MEHSATHCH B T€UEHHE HECKOABKHUX JTHEH.

ITokazarean CTpaTermu 3aBHUCAT B YHCAE€ IIPOYUX
¢daKTOpPOB OT PHIHOYHOH KOHBIOHKTYDPHI. [lOXOMHOCTH
Crparternu B IIPOLIAOM HE OIpeneAdeT [IOXOTHOCTH
Crparerun B OyaymeMm. [oxomHocth CTpaTeruu He
MOzKeT ObITh rapaHTHPOBAaHA.

BKC Oymer Ha IIOCTOSHHOM OCHOBE IIPOBOAUTH OLIEHKY
3(PPEKTUBHOCTH CHOEAOK KYIIAM W ITPOAAZKH IE€HHBIX
oymar B Iloprdese Kamenra. Bwmecre c Tewm,
MOOCTUKEHHE YKA3aHHBIX BBIIIE HHBECTHIIMOHHBIX
eAeH He MOXKeT ObITh FrapaHTHPOBAHHO KaK B CpeHe-
, TaK U B [OATOCPOYHOM mnepcrnektTuBe. OlleHKaA
YIIPaBAGIOIIUM [BHUKEHUH PBIHKA, 3KOHOMHYECKOH
CUTyalld M IIOAOKEHHHA TOWM HAM HHOM KOMIIaHHUHU

MOXKET  CYLIECTBEHHO IIOBAMATH Ha  pe3yAbTaT
uHBecTunmu  KaumeHrta. Pucku, cBsg3aHHBIE CO
Crparerueit MOTyT BO3pacTH B IepUoabL
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significant market volatility.

| CYIIIECTBEHHON PBIHOYHON BOAATHUABHOCTH.

Stop-Loss / Cmon-Aocc

In case an open position in one of the Equity Instruments
issued by a company with market capitalization of 1-5
billion USD loses 14% or more of its close price for the
previous trading day, BCS will immediately close such
position,

In case an open position in one of the Equity Instruments
issued by a company with market capitalization of more
than 5 billion USD loses 10% or more of its close price for
the previous trading day, BCS will immediately close such
position,

B cayuae,
WHCcTpyMEHTOB,

€CAH OTKpbITad MO3HUIHUA B OOHOM U3
BBINYIIEHHBIX  KOMIIAHUAMH  C
rRanuraamn3anumesr  1-5 wmapza. doasapoB  CIIIA,
norepsger 14% wuau 6Goaee OT ILIEHBI 3aKPBITHSI
npenpiayiiero Toprosoro nus, BKC HezaMenanTeAbHO
3aKpOET TaKyIo ITO3UIIUIO.

B caydae, ecam OTKpBITad IIO3ULMA B OJHOM H3
VHCTPYMEHTOB,  BBIIYIIEHHBIX  KOMIIAHHAMH  C
Kanurasusanueii 6oasee S wmapa. doasapoB CIIA,
norepsger 10% wuau 6Goaee OT ILIEHBI 3aKPBITHSI
npenpiayiiero Toprosoro nus, BKC He3zaMmenanTeAbHO
3aKpOEeT TaKyIo IO3UIHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

3% (three percent) including VAT

| 3% (rpu mpouenTa) c yuerom HAC

Payment of expenses /

Onsiama pacxodos

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS at
the expense of the funds placed by the Client under the
portfolio management.

BKC OIlAQYUBAET  PACXOMbI, CBsI3aHHBIE [¢
obpaiienreM OOBEKTOB JOBEPUTEABHOTO YIPABAEHUS,
3a CYeT JEHEeXKHBIX cpeacTB KameHTa, HAXOAAIIMXCI B
MOBEPUTEABHOM YIIPABACHUH.

PART III. FINAL PROVISIONS / YACTH IIIl. BAKAIOYHTEABHBIE ITIOAOXEHHSA

In case of any inconsistencies between the original
English text of this document and its translation into
Russian, the original English version shall prevail.

B cayyae pacxoxKOEHHS MEXAYy OPHUIHHaAABHBIM
AHTAHHACKHUM TEKCTOM HOKYMEHTa M €ro IIepeBOJOM Ha
PYCCKHH €3BIK, IIPEUMYIIECTBEHHYIO CHAY Oyzer

HUMETh aHTAUWCKUM TEKCT.
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