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1. TERMS AND DEFINITIONS

TEPMHWHBI H OIIPEOEAEHHSA

1.1. In the present General Terms of Business of
BrokerCreditService (Cyprus) Limited (hereinafter - the
“Terms”) the following terms shall, unless the context
otherwise requires, have the following meanings and may
be used in singular or plural as appropriate:

B Hacrogmmx OOumx YcaoBuax OcyliecTBACHUS
HeareabHoctu BporepKpenurCepnBuc (Kump) Ammuren
(masnee — «YcaoBus») HHUKEIIPUBENECHHBIE TEPMHHBI, €CAU

HHOE HE CAEAYET M3 TEKCTa YCAOBHM, UMEIOT CAEAYIOIIHE
3HAYEeHUd, U MOIYT YIOTPEOAITHCA B €IUHCTBEHHOM HAHM
BO MHOXKECTBEHHOM YHCAE€ COOTBETCTBEHHO:

a. Account (Client’s Account) means any and all
accounts opened by BCS for the Client under these Terms
for the purpose of rendering Investment Services to the
Client;

Cuer (Cuer KameHTa) - cuer(a) Kamenra B BKC,
OTKDPBITBIE B COOTBETCTBHH C HACTOALIMMH YCAOBUSIMH
[IASI OKa3aHUS KAHEHTY VIHBECTUIITMOHHBIX YCAYT;

b. Agreement means any agreement entered into
between the Client and BCS in connection with rendering

HdoroBop — A000H O0OroBOp/coraallieHue, 3aKAIOYEHHOE
mexnay Kamentom m BKC B cBasu ¢ okasanuem BKC

by BCS of any Investment Services and/or performance of | UHBECTUIIMOHHBIX  YCAYT  H/HWAM  OCYILIECTBAECHUEM
Investment Activities; M HEBeCTUIIMOHHOM [leITEeALHOCTH,
c. Applicable Regulations - the laws of the | [IpumeHHMBIe IIpaBHuAa - 3aKOHOATEABCTBO

Republic of Cyprus, including but not limited to: a) all
Republic of Cyprus laws and any successor legislation,
including without limitation, the rules and guidance
promulgated by the Cyprus Securities and Exchange
Commission; b) rules, statements of principle and directives
of applicable authorities (including self-regulating
organizations) responsible for the regulation of investment
business; c) all statutory and other requirements relating to
the prevention of money laundering, including, without
limitation, the Prevention and Prohibition of Legalization of
Proceeds of Criminal Activities Law of 2007 of the Republic
of Cyprus, the CYSEC Anti-Money Laundering Regulations
of 2001 and any successor legislation and regulations; and
d) all rules, regulations and by-laws of any relevant
exchange and/or clearing institution and any applicable
accepted market practice and custom, as well as any
regulatory acts of the European Union applicable to
activities of Cypriot investment companies binding to the
relevant party;

Pecriy6anku Kunp, BKAOYAS, B TOM YHCAE: a) BCE 3aKOHBI
Pecriy6anku Kump u akThl UMIIAEMEHTAIINH, BKAIOYAs, B
TOM YHCAE IIPaBHAA U PYKOBOJACTBA, IIPUHATHIe Kunipckoi
Komuccueit mno LlewnriMm Bymaram wu Bupxkawm; 06)
IpaBHAA, IIOSICHEHHS M OUPEKTHUBBI COOTBETCTBYIOIIINX
OPraHOB (BKAIOYAd CaMOpPEryAHpyeMble OpraHH3aIlNH),
OTBETCTBEHHBIX 34 PEryAHPOBaHHE HHBECTHUIIMOHHOH
OEeATEeAPHOCTH; B) BCe 3aKOHOAATEABHbIE M  HHBIE
TpeboBaHNa B cdepe IPOTHBOAEHCTBHUS OTMBIBAHHIO
NOEHEXKHBIX CPeACTB, BKAIOYass B TOM dYHCAE, 3aKOH
Pecriybankn Kump o0 DIPOTHBOAEHCTBHH OTMBIBAHHUIO
CPEACTB, IOAYYEHHBIX IIpecTylmHbIM IyreM, 2007 r.,
Pernament Kunpckoit Komuccuu nno llernsim Bymaram u
Bupxkam 110 BOIpPOCYy IIPOTHUBOAEHCTBHUA OTMBIBAHHUIO
neHexXHbIX cpeactB oT 2001 r., m Bce IIOCAEAyIOIIME
3aKOHOJATEAbHBIE aKThl M PErAGMEHTHI; U I') BCE IIPABHA],
peraaMeHThl M YCTaBBI COOTBETCTBYIOIIHNX OHPXK H/HAU
KAUPHUHTOBBIX OpraHH3allli M Alobag oOIIenpHHSTas
pBIHOYHAs IIpakKTUKa U O00bIY4aW, a TakXKe AIObIe
HOpMAaTHUBHBIE IIpaBOBBble akThl EBpornetickoro Corosza,
IpUMEHHMbIe K NedTeAbHOCTH Kunpckux
HHBECTHIIMOHHBIX KOMITIaHUH;

d. Authorized Person means an individual duly
authorized to represent the Client and act on behalf of the
Client under the present Terms and any Transactions
hereunder. If the Client is an individual and acts personally
within the terms of business relations with BCS, such
person shall be considered Authorized Person for the
purposes of these Terms;

YnoaHOMoO4YeHHOe AHIO — (PU3NIECKOE AHUIO, JOAKHBIM
06pa3oM YyIIOAHOMOYEHHOE Ha IIPEACTAaBACHHE HHTEPECOB
Kamenra u coBepuieHue or umeHU KameHTa nedicTBui B
paMKax HacCTOAIMX YCAOBHM U  AoObIx CHeaok,
IPeayCMOTPEHHBIX HACTOAIMMU YcaoBHAMH. Ecam
KanenTom gBageTcs (PHU3MUECKOE AUII0, AEeHCTBYIOILIEe BO
B3auMooTHoIeHusax ¢ BKC AwdHO, 3TO AuIo Oyner

CUMTaATbCd  YIIOAHOMOYEHHBIM  AHWIIOM Oad  LieAeHt
HaCTOANINX YCAOBUM,
e. Authorization means BCS Cyprus Investment | Aunmen3nsa - awuneH3ud Kunpckoidl VHBecTHIIMOHHOM
Firm Authorization #048/04, issued by Cyprus Securities | Kommmanum Ne048/04, Beimanmanag BKC  Kunpckoi

and Exchange Commission on November 20th, 2007
(English version of the Authorization is available of the BCS
web-site),as from time to time amended,;

Komuccueit o llenneim Gymaram u Bupzxkam 20 Hosabpsa
2007 r. (aHrauiickas BepCcUd AHIIEH3UH OOCTYITHA Ha BeO-
crpanune BKC), c yueToM n3MeHEHUH U JOOAHEHUH;

f. BCS means BrokerCreditService (Cyprus)
Limited, an investment firm, established and operating in
accordance with the laws of the Republic of Cyprus;

BKC - «xomnanug «bBpokepKpenurCepsuc (Kump)
AmMuTen», WHBECTHIIMOHHAs KOMIIAHHS, CO3MaHHAd U
OEeHCTByIOUIasd B COOTBETCTBHH C 3aKOHOAATEABCTBOM
Pecniy6auku Kunp;

g. BCS Trading System means an electronic
trading system used by BCS to receive, transmit and
execute client Orders and/or granted to the Client in its
non-exclusive, non-transferable use subject to the terms
and conditions contained in the Terms;

ToproBaa cucrema BKC - cucrema 3AeKTPOHHON
TOPTroBAH, ucnoab3lyemasa BKC naa moaydeHud, nepenadu
u UCIIOAHEHUS [Topyuenuit Kauenron u/uau
nepenaBaemMag BKC KaneHTy Ha yCAOBUIX HACTOLIINX
YcaoBHE B HEHCKAIOUHTEABHOE II0AB30BaHHe 0e3 Ipasa
nepefayy TPETbUM AHIIAM;

h. BCS Web-Site: http://www.bcscyprus.com/;

Be6-cTpanunua BKC: http:/ /www.bcscyprus.com/;

i. Business Day means a day (other than
Saturday, Sunday and official holidays) on which banks
and/or relevant markets are open for business in Limassol
(Republic of Cyprus), London (UK), New York (USA), Moscow

PaGouuii meHb — O3HAYAET AIOOOM HAeHb (KpoMe CyOOOTEI,
BOCKPECEHBSI U TIOCYHAPCTBEHHBIX BBIXOAHBIX [HEH),
Korzaa OaHKY M/HAM COOTBETCTBYIOIIME PBIHKH OTKPBITHI
B Aumaccoae (Kump), Aonmone (BeamkobGpurauus), Helo-
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(Russ1an Federation);

HMopke (CIIIA), Mockse (P®);

Client means every legal or physical person to
Whom BCS provides Investment Services or in respect of
which BCS performs Investment Activities, categorized by
BCS as a retail client.

KaneHT — Ar000e (DHU3HYECKOe HAM IOPHAUYECKOE AHIIO,
koTopomy BKC okasnIBaeT HHBECTHUIIMOHHBIE YCAYTH HAW
B OTHOLLEHHH KOTOPOTO OCyllecTBAseT VIHBECTUIIMOHHYIO
HeareabHOoCTh, U KoTOopoe oTHeceHo BKC K kareropum
PO3HHUYHBIX KAUEHTOB.

k. Client’s Assets - any monetary funds and
Financial Instruments deposited on the Client’s Account(s);

AxTuBel KameHTa - AIOOBIE [EHEXHBIE CpPEACTBA U
dunaHcoBble UHCTpYMEHTHI, pa3MellleHHbIe Ha Cuere(ax)
Kauenra;

L. Financial Instrument means any of the
instruments provided for in the Authorization. Unless
otherwise specified, any reference to the Financial
Instrument in the Terms and Appendices hereto shall mean

PduHaHCOBBIH HHCTPYMEHT — AI0GOH 13 (DHHAHCOBBIX
HHCTPYMEHTOB, IIPEOyCMOTPEHHBIX  AwureHsueidl. B
OTCYTCTBHE IIOAOXKEHHH 00 WHOM, Alobas CCblAKa Ha
@®UHAHCOBBIH HHCTPYMEHT B HACTOSAIIMX YCAOBHUSAX H

the reference to any of the instruments set out in paragraph | mpuaoxkeHMsax K HeMy O0O3HadaeT CCBIAKYy Ha TOT

4.1 hereof suitable in each particular case; HHCTPYMEHT, KOTOPBIH Hauboaee COOTBETCTBYET
KOHTEKCTY;

m. Instruction means any Client’s instruction to | HHcTpykumua - ambasg wHcTpyknug Kawenta, 3a

BCS, other than Order, to perform any act within the scope | nckatouenuem Ilopydenuss, Ha coBepuieHne BKC

of the Terms; OIIpeIeACHHBIX OEeHCTBHE B paMKax HaCTOSIINX
YcaoBuii;

n. Investment Services and Activities mean | HHBecTHIHOHHBIe YcAyrH H HHBecTHIHOHHas

any of the services (investment and ancillary) and activities,
provided for in the Authorization,;

HMeaTeAbHOCTH — AIOObIE BUIBI YCAYT (MHBECTUIIMOHHBIX
W BCIIOMOTAQTEABHBIX) U OEeATEABHOCTH, IIPEAYCMOTPEHHbIE
AuiieH3ue,

0. Order means any Client’s order to enter into | Ilopy4enne — nopydenue Kamenrta 3axkarountb COeAKy C
Transaction in Financial Instruments; dunancoBeiMHu MHCTpyMeHTaAMH;

p- Regulation Documents - the complex of | PeraAameHTHEBIE JoKyMeHTBI - COBOKYITHOCTH
documents regulating the relations between BCS and the | mokymenToB, KOTOPBIMH PEeryAupyoTCI

Client, including but not limited to the Terms, including
any Annexes and Schedules hereto, standard forms of
documentation for Clients, placed on the BCS web-site;

B3aumMmooTHoilenuss BKC u Kauwenra, BKalOYas, B TOM
4YHUCAe, HacTodllye YcAoBHd, BKaAodad [IpuaoxkeHuda u
JomoAHeHUsT K HHUM, CTaHAaPTHBIE ¢dopmbI
OOKYMEHTAIIUU OAd KAHEHTOB, mnybamkyemble BKC Ha
odunnasbHoii Be6-crpanuiie BKC;

q- Rules - rules establishing the procedure for | IlpaBuaa - m©DpaBHAa, YCTAHABAWBAIOIIHNE IIOPSIIOK
rendering by BCS of the relevant Investment Services or | okazanusas BKC coorBercTByOIIed WMHBECTHIIMOHHOM
performing Investment Activities; Yeayru uAU OCYIIIECTBAEHUS NHuBecTUIIMOHHON
JlesaTeAbHOCTH;
T. Terms mean the present General Terms of | YcaoBua — Hacrogume OOIIHe YCAOBUS OCYIIECTBACHUS
Business and all Annexes and Schedules hereto, which | geareabHOCTH co BCEMH IIpraokeHUIMU u
form an integral part hereof. These Terms shall apply to any | [lormoAHeHUSMIM, KOTOpPbIE HABASIOTCS  HEOTHEMAEMOM
and all business relations between BCS and its Clients, | yacteio YcaoBuii. Hacrosime YcAoBUS TPUMEHSIOTCI KO
arising within the terms of rendering by BCS of Investment | Bcem otTHomenuaM Mexany BKC wu Kamenramu,
Services and/or performing of Investment Activities, | Bo3HHKaOIIIM B paMKax OKa3aHUugd BKC
notwithstanding the type of the relations and the category | IlHBeCTHUIIMOHHBIX Yeayr u/uam OCYLIECTBACHUS

of the Client, unless otherwise agreed by the Parties. These

HNHaBeCTUIIMOHHOH ﬂeHTEABHOCTI/I, BHE 3aBHCHMOCTH OT

Terms shall apply only to those Clients, categorized by BCS | xapaktepa oTHomleHui#i u Karteropuu KameHTa, ecan

as retail clients; CTopoHBEI He mOOroBopuAuCh 06 wHoM. Hacrosamme
YcaoBHS  PaCHpOCTPaHHAIOTCS TOABKO Ha KaHeHTOB,
otHeceHHBIX BKC K KaTeropuy po3HUYHBIHA KAWUEHT;

S. Transaction - a transaction in respect of | Caeaka - cmeaka B orHouleHUH  @DPUHAHCOBBIX

Financial Instruments entered into by BCS in the interests | MucrpymenToB, 3ararodenHaa BKC mno IlopydeHuro

of the Client with a third party or between BCS and the | KamenTa wmam B paMKax YCAYTH [JOBEPUTEABHOT'O

Client, upon Cleint’s Order or within the terms of portfolio
management service, as applicable, in accordance with the
provisions of these Terms.

yIpaBA€HHd, B HHTepecax KameHTa C TPETBUM AHIIOM,
manMmexknay BKC wu KawmenToM, B 3aBHCHMOCTH OT
CUTyalli¥, B COOTBETCTBHUH C IIOAOKEHHUSAMH HACTOSILMX
YcaoBHH.

t. Repurchase Transaction (REPO Transaction)
means a transaction for sale (purchase) of Financial
Instruments (REPO leg 1) effected subject to the obligation
to repurchase (resell) the same quantity of Financial
Instruments of the same issue (REPO leg 2) on the date and
at the price specified in a relevant agreement made prior to
entering into a sale (purchase) transaction.

Cneaka PEIIO - cmeaka 10 IIpojazKe (IIOKYIIKe)
®HUHAHCOBBIX HHCTPyMeHTOB (mepBag dactbk PEIIO) c
00g3aTeAbHON  IIOCAEAyIOIIEeM  OoOpaTHOM  IIOKYIIKOH
(mpomazkett) PHUHAHCOBBIX MHCTPYMEHTOB TOIO K€
BBIIIyCKAa B TOM K€ KoAudecTBe (BTopas dactbk PEIIO)
yepe3 OIPEIEACHHBIH [JOTOBOPOM CPOK IO  IIEHE,
yCTaHOBAeHHOﬁ 9THUM A0OroBOpPOM Ipu 3aKAIOYEHHH
IIEPBOM YaCTH TaKOMU CAEAKH.

1.2. Any reference in the Terms to a person shall
include both individuals and legal entities, partnerships
and unincorporated associations.

B Hacrogmmx YcaOBHSX CCBIAKA Ha AWIO0 O3HA4YaeT
CCBIAKY Ha IOPHANMYECKUX M (PU3HYIECKHX AHI], IIPOCTHIE
TOBapHlillecTBa U obObenuHeHus 0Oe3 obpaszoBaHUA
IOPUONYIECKOTO AWIIA.
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1.3. Headings and notes in the Terms are for
reference only and shall not affect the construction and
interpretation of the Terms.

3aroA0BKH B HACTOSIIUX YCAOBHUSIX MAHBI HCKAIOUHUTEABHO
oA yaoOCTBa CCHIAOK M HE BAULIOT HA TOAKOBAaHUE
TIOAOXKEHUH YCAOBUH.

1.4. Any reference in the Terms to any law, statute
or regulation or enactment shall include references to any
statutory modification or re-enactment thereof or to any
regulation or order made under such law, statute or
enactment (or under such a modification or re-enactment).

Ar0bad CChIAKa B HACTOSIIMX YCAOBHSX Ha AIOOOM 3aKOH,
HOPMATUBHBIN aKT AW IIOCTAHOBAEHHE BKAIOYAET AIOOBIE
3aKOHOJATEAbHbIE H3MEHEHHS HAH [OBTOPHBIM BBOL B
[efcTBUE, AIOOble ITOCTAHOBACHUS U IIPUKA3BI, IIPUHSITHIE
B COOTBETCTBUH C MOaHHBIMH 3aKOHAMH, HOPMAaTHBHBIMHU
aKTaMH H IIOCTAHOBAEHUSAMHU (MAM B COOTBETCTBUH C
3aKOHHBIMH H3MEHEHUIMU HAU [OBTOPHBIM BBOAOM B
JieficTBHE).

2. GENERAL PROVISIONS

OBIIIHUE ITOAOXEHHSA

2.1 ACCESS TO SERVICES PROCEDURE

ITPOLIEZTYPA TIPHHATHA HA OBCAY>KHBAHHUE

2.1.1. Services to the Clients shall be provided by BCS on | O6cayxuBanue KamentoB ocymecrBasgercs BKC Ha
the basis of the relevant Agreement to be signed by | ocHoBanuu cooTBeTcTByIomiero JloroBopa, KOTOPBIH
the Client upon completion of the procedure “Know | mpemaaraerca gaag  noanucanuda  KawmeHTy — mocae
Your Client” in relation to the Client in accordance | mpoxoxneHusa um nporuenypb! «3Haii CBoero Kanenra» B
with the provisions specified below. By signing the | coorBeTcTBMH ¢  TIOPSOKOM,  ONMCAHHBIM  HIKE.
Agreement the Client accepts these terms which | [TognuceiBag [HoroBop, KameHT mnpucoenmHsercd K
form integral part of each of the Agreements | HacTogIIM YcaoBusawm, KOTOpPbIE SBASIOTCS
entered into by the Client. HEOTHEMAEMOM YACTBIO KaXKAOrO0 M3 3aKAIOYAEMBIX WM

JoroBopoB.

2.1.2. Depending on the Investment Service or Investment | B 3aBHUCHMOCTH oT BbIOpaHHOMH KanenTom
Activity chosen by the Client from the list of those | UuBecTuinonsHo#l Ycayrm wmam Buaa VHBeCTHIIMOHHOM
offered by BCS, the Client also accepts the Rules | [earearHOocTH mM3 umcaa npenasaraembix BKC, Kawent
establishing the procedure of rendering each | Takke npucoemuudgercsas K [IpaBuaaM, pPeryAupyIOIINM
individual Investment Service or performing each | mopsmok okazaHHI COOTBeTCTBYIOLIeH HMHBECTHIIMOHHOM
individual Investment Activity. The Rules shall be | Ycayru wmam ocCyIiecTBA€HHS COOTBETCTBYIOLIETO BHAA
published on BCS official web-site and acceptance | MuBecTuinoHHO# [ledTeAbHOCTH. [IpaBHAa IIyOAUKYIOTCS
thereof is effected by reference to such Rules in the | BKC nHa odwunuaspHoii BeG-crpanune BKC, wu
respective Agreement entered into between BCS | mpucoenuHeHHe K HHUM IIPOHMCXOMUT IIyT€M CCBIAKH Ha
and the Client. Any amendments to such Rules | HUX B cooTBeTcTByMOIeM J[loroBOpe, 3aKAIOYAeMOM
shall be made by BCS in accordance with the | mexkny BKC wu KamenToM. BHeceHne wu3MeHEHUH B
procedure stated in Article 13 hereof. IIpaBuaa ocymiectBasgserca BKC B coorBercTBUH C

mpolenypod, ycraHoBaeHHoOH Crartbe 13 HacTOAIIMX
YcaoBHH.

2.1.3. Any person wishing to become a Client of BCS in | Aro6oe auiio, xeaarinee cratb Kamenrom BKC B

respect of any Investment Services and/or Activities | oTHOIeHUN N HBECTHUIIMOHHBIX Yeayr u/uam

shall provide BCS with the following documents
and information:

NHBeCTULIMOHHOM [leaTeABHOCTH, 00g3aHO IIPEIOCTABUTD
BKC caenyrompe [OKyMeHTBHI 1 HH(POPMAIIHIO:

a) filled in and duly executed Client Identification Form
(individual or corporate, as appropriate) as provided in
Appendix 1 hereto.

a) 3aloAHEHHYI0 M MoANHCaHHyI0 AHKeTy Kamenrta
(dbu3uyecKoro AW IOPHUAWYECKOIO0 AWIIA, B 3aBHCHMOCTH
OT cuTyaluu) 1o opme, yCTaHOBAEHHOH B IIpuaozkeHHH
1 K HACTOAIIIUM YCAOBHSIM.

b) full set of documents, listed in Annex 4 hereto;

b) HOAHBIH KOMIIAEKT [JOKYMEHTOB,
[TpuaoxkeHNHU 4 K HACTOLAIINM YCAOBUSM;

YKa3aHHbIX B

c) any other information as may be required by BCS in
accordance with Applicable Regulations and/or upon
request of the relevant regulatory or other local state
authorities.

c) a0y WHYIO HHGPOPMAIIHIO, KOTOpasd MOXKeT OBITh
3arpeboBana BKC B coorBercTBHH C TpeOOBaHUSIMH
[MpumennmbIx [IpaBHA 1/HAM 10 3aIIPOCY PETYAUPYIOILIETO
OopraHa MAW WHBIX MECTHBIX I'OCYIapPCTBEHHbBIX OPTaHOB.

2.1.4. The Client shall be fully liable for incomplete | KameHT HeceT IOAHYIO OTBETCTBEHHOCTBH 3a IIOAHOTY U
and/or inadequate information provided in | mocTroBepHOCTH uH(OpMAaIHH, IPEeoCTaBASIEMOM
accordance with the present Article and shall | KamenTom B coorBercTBuM C Hacrodiled Crarbei, u
indemnify BCS and hold it harmless against any | o6a3yerca Bo3Mmelats BKC u He OomycKaTh HaHECEHUS
loss and damage connected with such incomplete | BKC Aro0bIx yOBITKOB U yiiepba B CBS3H C HEIIOAHOTOM
and/or inadequate information. ¥ /UAY HEIOCTOBEPHOCTHIO TAKOH MH(OpMAIIHH.

2.1.5. BCS shall render services to the Client subject to | O6caykuBanue KaneHta ocyiuectBagerca BKC mpu
the following representations to be made by the | ycaoBum  npemocraBaeHUI KameHTOM  CA€AYIOLIMIX
Client: 3aBepeHui:

a) The Client shall have full legal capacity and is not
restricted in any right;

a) KaumeHT of6AamaeT IIOAHOH HIPaBOCIOCOOHOCTHIO U
[eecriocOOHOCTRI0O M €ro mpaBa HHUKAKUM 00pa3oM He
OrpaHHYEHbl;

b) legal entities only: The Client is duly incorporated and
validly existing under the laws of the country(ies) that
regulate the establishment/incorporation and/or activities
of the Client provided that the Client is a corporate body;

b) dns ropuduueckux nuy: KaveHT gaBageTcs HaOAEKAIITIM
obpa3oM yupexRIeHHOM U AefiCTBYIOIIEH OpraHU3aluei B
COOTBETCTBHM C  3aKOHOZATEABCTBOM  TIOCYAapCTBa,
peraaMeHTHPYIOIINM co3nmaHue/yupexRaeHue u/uAn
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nesTeAbHOCTh KaneHTa;

c) The Client is duly authorized to enter into the Agreement,
to enter into the Transactions under the Agreement and to
perform its obligations there under and has performed all
necessary actions to authorize such execution and
performance; the provisions of these Terms, each
Transaction and the obligations hereunder are binding
upon the Client and enforceable against it in accordance
with their terms and do not violate the terms of any
applicable laws nor the its constitutive, organizational or
administrative documents, including any relevant official

c) Kament HagsexanmM 06pa3zoM  YIIOAHOMOYEH
3aKAIOYHTH J[IOTOBOp, COBEpHIATh IIPEAyCMOTPEHHBIE
HoroBopom Cpaeaku, a TakKxXKe BBIIIOAHATH CBOH

00g3aTeAbCTBA IO HUM, COBEpPILINA BCE OEUCTBUA OAd
TOrO, d4YTOOBI TaKOe TIOAIIMCAHUE U BBIIIOAHEHHE HE
BBIXOJHAO 34 pPaMKH €Tr0 IIOAHOMOYHM; IIOAOXKEHHUS
Hacrogammx  YcaoBuii, Craeaku U  0093aTEABCTBA,
Bo3HHKamoIlme 1o Croeakam, SIBASIOTCS 00s13aTeAbHBIMH
nag  KanmeHTa, HMEIOT HCKOBYIO CHAY, a TakxKe He
IpoTHUBOpedaT IIoAOKeHUusM [IpumMeHuMoro mnpasa H

procedures and rules; YIpEeOUTEABHBIX, OpraHMU3aIIMOHHBIX u
aIMUHUCTPATUBHBIX MOOKYMEHTOB KaWeHTa, BKAMOYasd
AIOOBIE HCIIOAB3yeMble O(QUIIMAAbHBIE I[IPOILIEAYPHl U
pErAaMeHTEI,

d) The Client has obtained all necessary authorizations of | d) KameHToM OBIAM THOAyYE€HBI BCe HeOOXOOUMbIE

governmental and regulatory authorities, necessary in | paspellleHns IIPABUTEABCTBEHHBIX K  PETYAHUPYIOIIMX

connection with its signing of the Agreement, execution and
performance of its obligations wunder the relevant
Transaction, and such authorizations are in full force and
effect;

OpraHoB, TpelOyrIypecd B CBdA3W C IIOAIIHCAHHEM WM
[loroBopa, 3aKAIOYEHHEM W  HCIOAHEHHEM  CBOHX
oba3areabcTB 10 CrmeakaM, M 3TH pPas3pelleHHs HMEIOT
TIOAHYIO IOPUANYECKYIO CHAY,

e) There are no restrictions, conditions or restraints by
Central Banks or any governmental, regulatory or
supervisory bodies, regulating the activities of the Client,
which could prevent or otherwise inhibit it entering into, or
performing the Agreement and /or any Transaction under
the Agreement and perform its obligations in accordance
with these Terms, Agreement and/or Transactions;

e) UeurpaspuriM BaHKOM uAM AIOOBIM  OpPTraHOM
rocyJapCTBEHHOM BAACTH, PETrYAHUPYIOIINM UAU
KOHTPOAUPYIOIIIM OPraHOM He YCTaHOBAEHO KaKUX-AHOO
OrpaHWYEeHHH B OTHOIIEHUH OedTeAbHOCTH KawmeHrta,
KOTOpble OBl  3ampelaaAl HWAW  HHBIM  o0pasoMm
npendarcrBoBasn KameHTy 3akAo4uTH [loroBop H/HAU
Aro0yro Creaky B paMKax J[loroBopa M BBIIIOAHATH CBOU
00513aTEABCTBA B COOTBETCTBHH C YCAOBHSAMH HACTOSIIIHX
YcaoBuii, JoroBopa u/uam Caeaok;

f) Performance by the Client of its obligations under the
Transactions, entered into within the terms of the
Agreement, does not contradict and agreements and/or
contracts with third parties currently in force;

f) ucmoanenme KaumeHTOM 006s13aTeabcTB 10 Craeakaw,
3aKAIOYEHHBIM B paMKax JloroBopa He NIPOTHBOPEYHUT
KaKuUM-AM00  OEHCTBYIOIIMM  COTAQIIEHHAM  H/HAH
JIOTOBOPaM C TPETBHMH AHIIAMH;

g) There is no pending or, to its knowledge, brought against
it any action or legal proceeding before any court,
arbitration court, governmental body, agency or official or
any arbitrator that purports to draw into question, or is
likely to affect, the legality, validity or enforceability against
it of the Terms and any Transaction;

g) B KakOM-AH0O cyZe, apOUTpakKHOM CyOe HAH HHOM
opraHe HWAW BEIOMCTBE He TIIPEeIbaIBA€H HKCK W He
BO30YyKIEHO MPOMU3BOACTBO, HMEIOIEE OTHOIIEHUE KAU
CIIOCOGHOE HETAaTHBHO IIOBAUATH B AIOOOM CYILIECTBEHHOM
oTHOILIIEHNH Ha KaMeHTa BBIMOAHSTL CBOM 00S3aTEALCTBA
B COOTBETCTBHH C IIOAOKEHHAMH YCAOBUM HMAH AKOOOM
CIEAKU, U HE CYIUECTBYET YIPO3bI TAKOIO IPEXBIBACHUS
HAU BO30YKIOEHHUS,

h) Financial Instruments delivered by or on behalf of the
Client to BCS, if any, are delivered free, clear, and
unencumbered by any rights, claims, or interests of any
third person unless otherwise agreed with BCS;

h) &unancosrle HWHCTpyMeHTBHI, mocTaBasemble BKC
Kamentom mau no ero IlopydeHuro, He oOpeMeHEHbI, He
3aA0KEHBI ¥ CBOOOAHBI OT IIpaB TPETBHUX AHI], €CAH HHOE
HE YCTAHOBAEHO OTIEABHBIM COTAAQIIEHHEM MEXIYy
KaumentTom u BKC, 3a HckAloYeHHEM IIpaB TPETBUX AWII,
10 ITOPYYEHHIO KOTOPBIX AedicTByeT KaneHT;

i) The Client entering into each Transaction or choosing a
portfolio management strategy fully understands all the
terms, conditions and risks thereof, and is capable of
assuming and willing to assume (financially and otherwise)
those risks.

i) mpu 3arkaoueHHU A0OoE Caeaku uAM  BbIGOpE
CTpaTeruu  [OOBEPHUTEABHOIO  YIIPaBAEHUS, Kament
IIOAHOCTBIO OCO3HAEeT BCE CBSA3aHHBIE C 3THUM YCAOBHUS U
PHCKH, U IIpH 3TOM KAWEHT B COCTOSHHUH IIPHHATH U
IpegHaMepeHHO IIPUHUMAaeT Ha celsl TaKHe PHCKHU (KaK B
¢HHAHCOBOM, TAK M B HHOM OTHOIIIEHHH).

2.2 CLIENT CATEGORIZATION

KATEIOPHUBALIHA KAMEHTOB

2.2.1. Upon provision by the Client of all necessary | [Io mnpemocrtaBaeHuu KaneHTOM BceX HEOOXOIUMBIX
documents and information to BCS in substance | mokymenToB u wmH(opmarmu BKC, mo cymecTBy u IIo
and in form satisfactory for BCS, BCS shall, basing | ¢popme ymoBaerBopsmommx tpeboBanuam BKC, BKC
on the requirements of the Applicable Regulations | o6s3yeTcss, OCHOBBIBasCh Ha TpeboBaHUAX [IpHMEHHUMBIX
and information provided by the Client, assign to | [IpaBua u wuH(popMalnu, IIpenocTaBaeHHOH KameHTOM,
the Client one of the following categories: a) retail | IpUCBONTE KAMEHTY OOHY M3 CAEOYIOIIMX KaTeropwuii: a)
client, b) professional client or c) eligible | po3HUYHBIH KAHWEHT, 6) IPOPECCUOHAABHBIN KAUEHT, UAU
counterparty. These Terms shall apply exclusively | B) ynmoaHoModeHHBIH KoHTpareHT. Hacrosamme YcaoBug
to retail clients. PacIpoCTpPaHSIOTCSI  HUCKAIOUHTEABHO Ha  PO3HHUYHBIX

KAMUEHTOB.
2.2.2. BCS shall notify the Client of the category assigned | BKC o006a3yeTcd NOHCBMEHHO yBeZOMHUTH KameHTa O

to it by BCS or any changes in such category in

[IPHUCBOEHHON €My KaTerOpHM B PA3yMHBIH CPOK II0CAE
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written within reasonable time upon provision of all
necessary documents and information and/or
change of category request, as applicable.

IpPenOCTaBACHUS Kamenrom BCEX HEO0OXOAUMBIX
MOKYMEHTOB M HWH(pOpMAaIlMH H/HAKM 3arIpoca O CMEHe
cTaryca, B 3aBUCHMOCTH OT CUTYallHH.

2.2.3. BCS may treat any Client as a retail client at its | BKC umeer npaBo oTHeCTH A060oro KaneHTa K KaTeropuu
own discretion. PO3HHYHBIX KAHNEHTOB 10 CBOEMY YCMOTPEHHUIO.

2.2.4. The Client may give BCS a written request for | Kament umeer npaso obparutbess Kk BKC ¢ nucbMeHHBIM
changing its category, as in the form of Appendix | 3ampocoMm 006 M3MEHEHHH IIPUCBOECHHOH eMy KaTeropuH B
13 hereto, in respect of any or all Services and/or | oTHomleHNM AIOOOH uHAM Bcex Ycayr u/umam  Chenox,
Transactions provided or executed by BCS | okaspiBaeMbIx uHAM 3akaiodaeMbix BKC B pamkax
hereunder. Notwithstanding the above, a retail | coorBercTByronmix J[oroBopoB. IIpu 3ToM pO3HUYHBIE
client may request BCS to be treated as the | kamentsr Moryr obpatutbca K BKC ¢ 3ampocom 006
professional client, when certain conditions set out | oTHeceHHH HUX K KaTerOpuUH IIPOPECCHOHAABHBIX
in the Governing Law are met. Professional clients | KAMEHTOB TOABKO TIpPH COOAIOAEHHU OIIPEAEeACHHBIX
may request BCS to be treated as a retail client at | ycaoBui#i, a B 4YacTHOCTH, IPU COOTBETCTBHUU KAHEHTA
any time. Ipu3HaAKaM COOTBETCTBYIOIIEH KaTeropHH,

ycTaHoBAeHHBIM [TpuMenumMeIiMu IIpaBuaaMu.

2.2.5. In case of any changes in the information and/or | B cay4yae kakux-an6o n3mMeHeHHUH B MH(MOPMAIIUU U/HAU
documents provided by the Client to BCS in | mokymeHTax, mnpenocraBaeHHBIX Kamentrom BKC B
accordance with the terms hereof, the Client shall | coorBeTcTBUH ¢ TpeOOBaHUAMHU HACTOSIIUX YCAOBUH,
provide BCS with updated information and/or | Kament o6a3yerca mnpenocraButh BKC 06HOBAEHHYIO
updated versions of documents within seven (7) | uHpopMaluio u/uAM 0OHOBAEHHBIE BEPCHUH MOKYMEHTOB
Business Days upon their entry into force. B TeueHUe 7 (cemu) Paboumx [IHe#ll co OHS BCTYIACHUS

TaKUX U3MEHEHUH B CHAY.

2.3 SERVICES YCAYra

2.3.1. BCS is regulated by the Cyprus Securities and | BKC peryaumpyerca Kunpckoit Komwmccuedn mo lleHHBIM
Exchange Commission. For more information | Bymaram Bupxawm. Boaee mozmpobHyio mHpOpMaruo o6
please see http://www.cysec.gov.cy/. 3TOM opraHe MOZKHO IOAYYHUTD Ha catite:

http:/ /www.cysec.gov.cy/.

2.3.2. BCS is authorized to provide any Investment | BKC wumeer mpaBo OKasblBaTb AIOObIe  BHIBI
Services and perform any Investments Activities | IHBECTHIIMOHHBIX YCAYT U OCYIIECTBASTH AIOObIE BUIBI
within the scope of the Authorization. NuBecTHIIMOHHON  [IedTEABHOCTH, HPELyCMOTPEHHBIE

AUIIeH3HUEN.

2.3.3. BCS is authorizes to provide Investments Services | BKC mmeer npaBo okaspiBaTh VHBeCTHIIMOHHEBIE YCAyTH
and perform Investments Activities in respect of any | u ocymecrBagaTs HMHBecTHIHOHHYIO [legTEeABHOCTH B
Financial Instruments provided for in the | orHommeHHH  AIOGbIXx  PHUHAHCOBBIX HCTPYMEHTOB,
Authorization. IPEeaAyCMOTPEHHBIX AHIIeH3HeH.

2.3.4. If BCS effects a Transaction with or for the Client, | Ecau BKC 3arkamuaer Cneaky c¢ KawmeHToOM uwAM B
this shall not be taken to mean that BCS | unrepecax KameHnrta, 370 He OymeT pacleHUBATHCHA KaK
recommends, or concurs on the merits of, the | pekomernamua nan oqobpenre BEKC ycaoBuit Coeaku uau
Transaction or that the Transaction is suitable for | MmHeHne, uto Cpaeaka yHooOBAETBOpsieT TpebOBaHUIM
the Client (except for the Transactions entered into | Kamenra (3a uckamodenmem CHEAOK, 3aKAIOUAEMBIX B
within the terms of portfolio management service). paMKax YCAYTH JOBEPUTEABHOTO YIIPABACHHUS).

2.3.5. Neither information nor any opinion published on | Hu mudopmarus, HM MHeHHs, pa3MelleHHble Ha BeO-

BCS web site and/or BCS contractual or other
documentation constitutes a solicitation, an offer or
a recommendation from BCS to buy or sell any

crpadunie BKC wmaAum B KOHTpakTHOM HWAM HWHOU
JMOKyMEHTAIIHUH, He MOTYT pacleHuBaThbCS Kak
mpenAokeHHe, odpepra UAM  pekoMeHpanma ~BKC

Financial Instruments or to enter into any | mpuobpectu muam npomath duHaHCOBBIE WMHCTpPyMEHTHI
Transaction. HAU 3aKAIOUHUTE CHEAKY.

2.4 RISK DISLOSURE STATEMENT YBE/IOMAEHHE O PHCKAX

2.4.1. The Client fully understands that investments in | KameHT 1OAHOCTBIO  OCO3HaeT TOT  (PaKT, dYTO

Financial Instruments are associated with various
market, currency, economic, political, commercial
and other risks, and will not necessarily be
profitable. The Client is also aware that investments
in Financial Instruments require broad knowledge
and considerable experience in the investment field
and full understanding of the nature and extent of
investments, including their complexity and the
risks involved. The Client hereby represents and
warrants that its investment history and financial
investment sophistication is adequate to evaluate
the inherent risks of investments in Financial
Instruments.

uHBeCTUpOoBaHUEe B PruHaHCOBBIE MHCTPYMEHTBHI CBA3aHO
c Pa3AMYHBIMH PBIHOYHBIMH, BaAIOTHBIMU,
SKOHOMHYECKHMH, IIOAUTHYECKHMH, KOMMEPYECKHMMH U
APYTHMH PHUCKaMH M HE BCer[a HPHHOCHT Aoxond. KaneHt
TaKzKe JOAKEH IIOAHOCTBIO OCO3HAaBaTh, 4TO
HHBeCTHpPOBaHHe B PHHAHCOBBIE HHCTPYMEHTHI Tpebyer
O6HII/IpHI:-IX 3HaHUH Hu 3HA4YUTEABHOI'O OIIbITA B
HHBECTHIIMOHHOH cdepe, a TakxKe INOHHMaHHUS IIPHUPOALI
U CAOKHOCTH PHHAHCOBBIX MHCTPYMEHTOB, CIIOCOOHOCTH
OIpeneAdTh O0BEM HMHBECTHPOBAHHS W  OLIEHHBATH
CBd3aHHBbIE C OTHM PHUCKHU. Kaunent HaCTOAILIMIM
rapaHTHUPYET, YTO €ro 3HAHHUS U ONBIT B MHBECTHUILIMOHHOMN
cdhepe IOCTATOYHBI OAS OLIEHKH DPHCKOB, HEOTBEMAEMO
CBA3aHHBIX C HHBECTHPOBaAHUEM B duHaHCcOBBIE
WHCTPYMEHTEHI.
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2.4.2. BCS is not obliged to assess the appropriateness for | Komnanua BKC He o00g3aHa OpPOBOOUTH OLIEHKY
the Client of non-complex Financial Instrument, | mpuemaemoctn gnaag Kamenta mnpocteix PHHAHCOBBIX
and therefore the Client does not benefit from the | UacTpy™meHTOB, TI03TOMY Ha Kanenrta He
corresponding protection of the relevant rules of | pacnpocrpausaroTcsa rapaHTHH, IpeayCMOTpPEeHHbIE
business conduct relating to the assessment of | coorBeTcTByIOIIMMH BHYTpPeHHUMH peraamentamMu BKC
appropriateness. KacaTeAbHO IIPOBEPKHU IIPHEMAEMOCTH.

2.4.3. The Client understands that BCS does not | KamenT ocoznaer, yro BKC He rapaHTHpyeT HIOAydYeHHE
guarantee any income, any level of income, any | mau onpeneseHHBIH YPOBEHb [0X0A B PaMKaX OTKPBITOI'O
specific level of performance or promise that | KamenTom cuera, a Takske VCIENIHOCTH pPEIIEHUH,
investment decisions, strategies or overall | crpareruii uau ynpaBaeHua Cuerom KaveHTa B I1€AOM.
management of the Client’s Account will be
successful.

2.4.4. The Client shall certify his awareness of risks | Kauent 0b6sa3yeTcs HOATBEPAUTDH dakT cBoeit
associated with investments in Financial | ocBe1OMA€EHHOCTH o PUCKax, CBSI3aHHBIX ¢

Instruments specified in Annex 3 hereto (in respect
of the relevant Financial Instruments, as the case
may be).

uHBecTupoBaHueM B @PuHaHCOBBIe WHCTPYMEHTBI U
onucaHHBIX B [IpuaoxkeHUM 3 K HACTOSIIUM YCAOBUSM
(TpEMEHUTEABHO K KOHKPETHBIM DUHAHCOBbIM
WHcTpyMeHTaM, B 3aBHCUMOCTU OT CUTYallHUH).

2.5 CLIENT PERSONAL DATA

IIEPCOHAABHBIE /IAHHBIE KAHUEHTA

2.5.1

BCS hereby informs the Client, it’s Authorized
Persons, acting on the basis of the relevant powers
of attorney, as well as the sole executive body,
beneficiaries, shareholders, if applicable, about the
following matters concerning mentioned persons
personal data:

a) BCS performs collection and processing of personal data,

including data provided by the Client

in the Client

Identification form;

b) BCS will use the personal data, mentioned here above,
for the due performance of the obligations of BCS under
these Terms, Appendices hereto and other agreements,
entered into between BCS and the Client;

c) The recipients of personal data of the Client, mentioned
here above, shall be: BCS personally, third persons to
whom personal data is disclosed for the purposes of due
performance of the obligations of BCS to the Client within
the terms of relations under the relevant Agreement, and
authorized agencies to which such personal data shall be
disclosed by BCS in accordance with the requirements of

BKC HAaCTOAIIIUM yBeOOMALET Kauenra, ero
YroaHOMOYEHHBIX AWIl, AEHUCTBYIOIIMX HA OCHOBAaHUU
JIOBEPEHHOCTH, a TaKkKe, ecAHd IPUMEHHMO,

€IVHOAWYHBIH HCIIOAHUTEABHBIH opraH, OGeHedHIIMapOB,
aKIMOHEPOB (YUpeauTeAed) O CAEOyIOIIMX [AeHCTBUAX,
KacalolINXCd IIEPCOHAABHBIX JaHHBIX YKa3aHHbBIX AWIL:

a) BKC OCYILIECTBASIET cbop u 06paboTKy
IIEPCOHAABHBIX JAHHBIX, B TOM YHCA€ NAaHHBIX,
TIPEeJOCTaBAEHHBIX Kanentom B pamMKax
3arroAHeHusd AHKeThl KaneHTa;

b) BKC HUCIIOAB3YyeT IepCcoHaAbHBIE MaHHbIE,
yKas3aHHBIE BBIIlle, B paMKaxX OCYIIECTBACHUS
06$I3aTeAI>CTB ) YCTaHOBAECHHBIX HaCTOAIIHM
PernamenTom u ero IIpuaokeHHSMH, HWHBIMH
COTAAQIIIEHUSIMH, 3aKaloueHHBIMH Mexnay BKC wu
KauenTowm;

c) IloayuaTeadMM II€pCOHAABHBIX MAHHBIX KaneHTa,
YKa3aHHBIX BBIIIE, ABAFIOTCH: HEIOCPEACTBEHHO
BKC, Tperbu AuIla, KOTOPBIM IIEPCOHAABHBIE
JaHHBIE COOOIIAIOTCS OAS ILIEA€H OCYIIEeCTBACHHUS
obsa3areabcTB BKC mepen KameHToOM B paMKax

law. OTHOLIEHUH, IIPEeAyCMOTPEHHBIX
COOTBETCTBYIOIIUM [lOTOBOPOM, YIIOAHOMOYEHHBIE
Oprassbl, KoTopbIM KommnaHusa BKC ob6a3aHa
IPenoCTaBAATh  HMH(OPMAIUIO B  paMKax
TpebOBaHUN 3aKOHOAATEABCTBA.

2.5.2 The Client hereby confirms that it has read and | KameHT noarBepKaaeT, YTO O3HAKOMAEH M O3HAKOMHA
understood and made familiarized it’s Authorized | cBonx YmoaHOMO4YeHHBIX AMI], OEHUCTBYIOIIMX Ha
Persons, acting on the basis of the relevant powers | ocHOBaHHH OOBEPEHHOCTH, a TaK¥Ke, €CAH IIPUMEHHMO,
of attorney, as well as the sole executive body, | eITMHOAWYHBIN HCIIOAHUTEABLHBLIH opraH, GeHe(HIIMAPOB,
beneficiaries, shareholders, if applicable, with their | akimoHepoB (yupenguTeaeii) ¢ UxX mpaBaMu IIpu oOpaboTke
respective rights concerning processing of personal | mepcoHaABHBIX MOaHHBIX, B TOM YHCA€ IIPaBOM Ha
data, including rights to provide information about | moayuenue cBeneHuii o6 omepaTope, O MeCTe €ro
controller, it’s location and existence in the | HaxoXKmeHUS, 0 HAAMYHUH V OIlepaTopa UX II€PCOHAABHBIX
controller’s possession of their personal data, | maHHBIX, ITeAell HCIOAB30BAHUA MEPCOHAABHBIX MAHHBIX,
purposes of personal data processing, as well as the | a Takke Ha 03HaKOMAEHHE C TAaKUMHU I€PCOHAABHBIMU
rights to have an access to such personal data and | maHHBIMH, TpaBo TpPebOBATHL YTOYHEHHS II€PCOHAABHBIX
to apply for amending personal data in accordance | maHHBIX, B NOOpPAAKe, YCTAHOBAEHHOM PeraamMeHTOM,
with the procedure, provided for in these Terms and | npuaoxkeHussMu K PeraaMeHTy, H HUX yOaAeHHS 3a
Appendices hereto, for removal of personal data, | uckarouenuem, Korma obss3annocts BKC 110 06paboTke u
unless the obligation of BCS of processing and | xpaHeHHo IepPCOHAABHBIX JaHHBIX yCTaHOBAEHA
safekeeping personal data is established by the | me#icTByroumm 3akKoHomaTeAbCcTBOM Pecrybamku Kurmp, a
current legislation of the Republic of Cyprus, and to | Tak:ke mnpaBo HPHHUMATH IIPEeLyCMOTPEHHBLIE 3aKOHOM
use other remedies provided by law. MephI 10 3alIUTe CBOUX IIpaB.

2.5.3 The Client and it’s Authorized Persons as well as

the sole executive body, beneficiaries, shareholders,
if applicable by signing the Client’s Identification
Form specifically confirm their acknowledgement

KaueHT u mnpexacraBuTeAn KaveHTa, a TakXKe, €CAH
IIPUMEHHMO, €r0 €AMHOAWYHBIN HCIIOAHHUTEABHBIH OpraH,
OeHedpUIIMaphl, AaKIIMOHEPHI (YIPEOUTEAH), IIOAIINCAB
Ankery KameHTa, DOATBEPKIAIOT CBOE O3HAKOMAEHHE U
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with and consent on processing provided personal
data including data provided at Client’s
Identification Form by BCS in the following ways:

a processing of provided personal data for the
purposes of direct marketing of services
provision by BCS;

b disclosing of the personal data to third parties
(including in third countries), including OJCS
“BCS Bank”, CJSC AM “BCS”, “MSD” LLC,
BrokerCreditService Ltd. (country of
incorporation - Russian Federation);

c processing of the personal data by OJCS “BCS
Bank”, CJSC AM “BCS”, “MSD” LLC,
BrokerCreditService Ltd. for the purposes of
direct marketing and offering of such
companies’ services;

d disclosing of any information contained in the
Client’s Identification Form to third persons
for the purposes of due performance by BCS of
its obligations, and governmental authorities
to whom BCS is obliged to provide such
personal data in accordance with the
requirements of law, including any Cypriot or
overseas governmental authority.

corpnacme Ha wucnoab3oBaHume BKC mnepcoHaabHBIX
MaHHBIX, B TOM 4YHCA€ yKa3aHHbIX B AHKeTe KameHra,
CAEYIOIINM 00pa3oM:

a HCIIOAB30BaHHE IIPEIOCTABACHHBIX I1€PCOHAABHBIX
JaHHBIX [ad IleAed IIpgMoOro MapKeTHHIra |
IpenAoKeHHsd ycAyT koMmmianueit BKC;

b nepenada IIEPCOHAABHBIX JAaHHBIX TPETBUM AUIIAM (B
ToM uncae B Tperbu crpasbl): OAO «BKC Bank»,
3A0 YK «BKC», OO0 «MC», OO0 «Kommauus BEKC»
(crpana mHKOpHopanuu — Poccutickasa Peneparius);

c HUCIIOAB30BaHHE INepCOHaABHBIX maHHBIX OAO «BKC
Bank», 3A0 YK «BKC», OOO «MCO», OOO
«Kommnanua BKC» naa nieaet npaMoro MapKeTHHTa U
IIPEIAOKEHHUS YCAYT JaHHBIX KOMITaHHUH;

d packpeITHe HHQpOPMAaIUM, YKa3aHHOH B AHKeTe
Kavenra, amboMy TpeTbeMy AHWIly [Oad IeAeHd
OCYIIIECTBACHUS 00s13aTEALCTB BKC, u
roCcyapCTBEHHBIM opranam, KotopkiM BKC ob6s3ana
IIPeIOCTaBAITH nH(pOPMAIIHIO B pamMKax
TpeboBaHUI 3aKOHOAATEABCTBA, B TOM YHCAH
rocyIapCTBEHHBIM opraHaMm Kumpa u apyrux ctpas.

2.5.4 The Client, it’s Authorized Persons, acting on the | KamenT, ero YmoaHoMoueHHBIe AWIla, a TaKXKe, €CAU
basis of the relevant powers of attorney, as well as | IpUMEHHUMO, €r0 €IUHOAHMYHBIH HCIIOAHUTEALHBIH OpraH,
the sole executive body, beneficiaries, shareholders, | 6eHedpuriaprl, akKIUOHEPHI  (YIPEOUTEAH)  BIIpaBe
if applicable, may cancel it’s consent to the | oTmMeHUTBH cBoe coraacue Ha HCIIOAB30BaHUE
processing of personal data provided to BCS and | mepcoHaabHBIX maHHBIX npemocTaBaeHHBIX BKC u OAO
0OJCS “BCS Bank”, CJSC AM “BCS”, “MSD” LLC, | <BKC Bauk», 3A0 YK «BKC», OO0 «MC», OOO
BrokerCreditService Ltd. by sending a written | «Kommaunua BKC», myreM HampaBA€HHs ITHCBMEHHOTO
notice thereof by means, determined in these | yBemomaeHUs, crnocobaMy, yKa3zaHHBIMHU B HACTOSIIIHX
Terms. YcaoBHuAX.

2.5.5 The Client by signing the Client’s Identification | Kamenr, moammcaB Ankery KaweHTta, yroaAHOMOYHBAaeT

Form authorises BCS to provide, directly or
indirectly, to any competent tax authorities or any
party authorised to audit or conduct a similar
control over BCS for tax purposes, the information
contained in the Client’s Identification Form and/or
a copy of the Client’s Identification Form and to
disclose to such tax authorities or such party any
additional information that BCS may have in its
possession that 1is relevant to the Client’s
qualification for any benefits claimed on the basis
of the Client’s Identification Form. The Client
acknowledges and agrees that information
contained in the Client’s Identification Form and
information regarding income paid or credited to or
for the benefit of the account(s) may be reported to
the tax authorities of the country in which such
income arises and that those tax authorities may
provide the information to the tax authorities of the
country in which the Client is a resident for tax
purposes.

BKC 1npssMO HWAM KOCBEHHO IIPEAOCTABASTH AKOOBIM
YIIOAHOMOYEHHBIM HAAOTOBBIM OpPTraHaM HAHU  AHILY,
YIIOAHOMOYEHHOMY Ha  MHOpPOBEAEHHE  ayauTa  HAU
aHaasormuHoro kKoHTpoass BKC mag HaAOroBbIX IeAeH,
umHpOpMAaIUIO, IIpenocTaBaeHHYI0 B Ankere Kawmenrta
u/uam konuio AHKeTbl KanmeHTa, W pacKphIBaTb TaKHUM
HaAOTOBBIM OpraHaM HAUW WHBIM YKa3aHHBIM AHWIIaM HHYIO
MOIIOAHUTEABHYI0  HH(OPMAIHIO, KOTOPOH  MOXKET
obramats  BKC, W UMEWIyI0  3HAa4YeHHe A
KBaAudukanuu KaneHTa B I1eAdX, 3asdBACHHBIX B AHKeTe
Kanenra. KaueHT HOOATBEPKOAET M COrAAQlIaeTCs, dYTO
nHpopMalus, yKazaHHasg B AHKeTe KaweHra, u
I/IHCpOpMaLH/IH B OTHOILIE€HHH O0XOH4a, BBIIIAQYEHHOI'O HAHU
3aYHCACHHOI'O Ha CYeTa, MOXKET OBITh IpenocTaBA€HA B
HaAOTOBBIE OpraHbl CTpPaHbl, A€ 6]>IA IIOAYYE€H [[aHHbIﬁ
IOOXON, W YTO 9STH HAAOTOBble OpraHbl  MOTIYT
IPEeNOCTaBUTh TaKyl0 HH(OPMAIMI0 OpraHaM CTPAaHbI,
HaAOTOBBIM PE3UAEHTOM KOTOPOU aBadeTcd KaueHT.

2.6 PROVISION OF INFORMATION BY BCS

ITPEZIOCTABAEHHE HHDPOPMAILIHH BKC

2.6.1

BCS shall provide the Client with up to date
information on the company, its services and the
conditions on which the services are rendered by
publishing such information on the BCS web-site.

BKC o6s3yercsa HOpemocTaBadTb KAWEHTy akKTyaabHYIO
uH(oOpMaIIUI0O O KOMIIAHHH, €€ YyCAyraxX, a Takxke 00
YCAOBHSX OKA3aHHS YCAYT IIyT€M OIlyOAMKOBAHHS 3TOH
uH@opmanuu Ha BebG-ctpanunie BKC.

2.6.2

BCS shall provide the Client with any other
information upon reasonable written request of the
Client.

BKC o6s3yerca npenocTaBAITh KaueHTY A0OyI0 HHYIO
uH(pOopMAaIHUIO 10 O00CHOBAHHOMY ITHCBMEHHOMY 3aIIPOCy
KaueHnra.

2.6.3

BCS may make public or personally provide the
Client with information concerning stock market
environment, stock exchanges and Financial
Instruments, for remuneration or free of charge, by

BKC umMmeer npaBo myObAUYHO PaACIPOCTPAHITH UAU AUYHO
npenocraBAdTh KaneHTy wuHMOpMAIHUIO, KaCAIOIIYICs
CUTyallUHl Ha pBbIHKE IEHHBIX OyMmar, HHQOpMAaIUI O
bupxkax, a Takke o PHHAHCOBBIX HHCTPYMEHTaX, 3a
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means of communication, agreed by the Parties;
nothing in this provision shall be construed as
allowing BCS to provide investment consulting
services to the Client.

OIIPENEACHHYIO IIAQTy HAH 0eCIlAaTHO, IIOCPEACTBOM
CPEACTB CBf3H, COraacoBaHHBIX CTOpOHaMH; HHYTO B
HACTOSIIEM IIOAOKEHHH HE MOXKET OBITh HCTOAKOBAHO,
KakKk  Haap4yme |y BKC npaBa  I[IPEAOCTaBAATH
HHBECTHIIMOHHBIE KOHCYABTAIIMOHHBIE YCAYTH.

2.6.4 Any information, provided by BCS to the Client | Aro6asa unpopmaiua, npenoctaBagemas BKC KaneHty B
hereunder shall be fair, clear and non-misleading. paMkax HAaCTOSIIITIX YcaoBui, MOAZKHA OBITH
OecrpHUCTPacTHOM, HEeABYCMBICACHHON W He BBOALIIEH B

3abAyKIEHUE.

2.6.5 BCS shall keep the Client informed of any changes | O arw0pIx un3MeHeHHIX B Tapudax u ycayrax BKC
in fees and services of BCS by placing the relevant | yBegomasieT Kauenrta IyTeM pasMereHus
information on the web-site of BCS. It shall be a | coorBeTcTByMOIIEl MH(poOpMau Ha Beb-cTpanuile BKC.
sole responsibility of the Client to follow any | KareHT 06g3yeTcs caMOCTOSTEABHO CAEAUTH 3a AIOOBLIMU
updates on the BCS web-site. H3MEeHEeHUaMH, IyOAuKyeMbIMU Ha BeO-ctpauuiie BKC.

2.6.6  Signature of BCS authorized person, being director | [Tognuces ynmoanomodenHoro auiia BKC, 6yaps To mupekTop

and/or any officer duly authorized to act on behalf
of BCS, affixed to any message, report, notice and
any other document due to be delivered to the
Client shall be deemed valid if is made either
manually or by method of mechanical reproduction

U/UAU [JOAXKHOCTHOE AWIIO, HaJAEXaIlUM obpas3om
YIIOAHOMOYEHHOEe IEeHCcTBOBATDH oT HMEHU BKC,
IOCTaBA€HHAS Ha COOOIIEHHU, OTYETEe, YBEOAOMAECHHUU U
KaKOM-AH00 APyTOoM JMOKYMEHTE, cyuTaeTcsd
Ne¥CTBUTEABHOM IIPH BOCIIPOM3BEAECHUU BPYIHYIO HAU

HOPYYEHHUHA H

(facsimile). MeXaHH4YeCKHU (B BUAE PAKCUMUAE).
3. FORWARDING AND EXECUTION OF CLIENTS’ |IOOAYA H HCIOAHEHHE,
ORDERS HHCTPYKIIHH KAUEHTOB

CLIENTS’ INSTRUCTIONS AND ORDERS.
GENERAL PROVISIONS

HHCTPYKIIHH U IIOPYYEHHUA KAUEHTA.
OBIIHUE TIOAOXKEHHA

3.1

Execution of any Client Transaction and/or operation of
any kind with or for the Client shall be performed on the
basis of the Client Order or Instruction, or portfolio
management agreement, as applicable, except as

OcHoBanueMm aaga coseprieHuss BKC Crneaok ¥/WAM HHBIX
omepaluii B OTHOLIEHHH HAM B HHTepecax KameHTa
aBasroTca [lopydenune amb6o Wuacrpykima Kauwenra, aubo
JOTOBOP [OBEPUTEABHOIO VIIPABACHHS, B 3aBHCHMOCTH OT

otherwise provided in these Terms. BUIA orneparui, 3a UCKAIOYEHHEM CAy4aeB,
IIPEAYCMOTPEHHBIX B HACTOAIIUX YCAOBUSX.

3.2 Any Client Order and Instruction forwarded to BCS shall | ITopyyerna wu WHcerpykimm KawenTa, HampaBasgeMble
contain  essential details, sufficient for their | BKC, moaXXHBI comepzaThk CyIIECTBEHHBIE VCAOBH,
unambiguous interpretation and execution. The Client | mocraToyHple pmad WX OSHO3HAYHOIO TOAKOBaHHUA U
agrees that otherwise BCS may reject such Order or | ucnoanenmsa. KawmeHT coraamaerca € TeM, 4YTO B
Instruction and/or interpret it at its sole discretion in | mpoTuBHOM caydae BKC BIIpaBe OTKAOHUTH
accordance with standard market practice. [Mopyuenue / UHCTPYKITHIO u/uau CaMOCTOSITEABHO

HCTOAKOBaTh CMbICcA Ilopyuenns/VHCTPYKIIMH II0 CBOEMY

YCMOTPEHHIO B  COOTBETCTBHH C  CYIIECTBYIOIIEH

PBIHOYHOM IIPaKTUKOM.
3.3 BCS may effect such currency conversions, at such | BKC wumeer mpaBo OCYLUIECTBAATHL OHEPAIlUH  IIO
rates of exchange as requested by the Client, or | KOHBepTallMu BaAlOTBEI II0 CTaBKaM, OOO3HAYEHHBIM

otherwise as provided by the Agreement or Rules,
including by means of BCS Trading Systems, to the
extent such currency conversions are related to the
provision by BCS of Investment Services to the Client.

KareHTOM HAM B TIOpAOKe, IIPeayCMOTPEHHOM [[oroBopoM,
uan IlpaBuaamu, B TOM dYHCAe mocpeactBoM Topromoit
Cucremnsl BKC, B Tolfl Mepe, B KOTOpPOM 3THU olepanuu
oTHocaTca K okaszaHuio BKC VHBECTHUIIMOHHBIX YCAYT
Kanenry.
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3.4 Unless otherwise stated in the Agreement under which
the relevant Order is given, the Order shall contain the
following information:

a) Client name;

b) Order date;

c)Transaction type;

d) name of Financial Instrument;

e) issuer name, if applicable;

f) Financial Instruments quantity;

g) minimum or maximum price denominated in the relevant

currency, if applicable;

h) Settlement currency;

i) the date when the Order becomes invalid if not executed

by BCS (if not indicated by the Client the Order validity

period is determined based on relevant exchange rules /
market practice);

j) execution venue (if not indicated by the Client, market

can be determined by BCS in accordance with BCS Best

Execution Policy set out in Annex 1 hereto);

k) other relevant information at the Client’s discretion.

Ecan vHOe He yCTaHOBAEHO IIOAOXKEHHAMHU [loroBopa, B
pamkax kotoporo nomaercd I[lopydenme, To IlopydeHue
JOAYKHO COAEPKaTh CAEAYIOIILYI0 MH(MOPMAIIHIO:

a) HammenoBanwme KaneHra;

b) Hara [lopyuenus;

c) Tun Cneakuwy;

d) HammenoBanwue dunancoBoro MHcTpyMeHTa;

e) HammenoBanune OMHUTEHTA (€CAM IPUMEHHMO);

f) KoamuecrBo PruHaHCOBBIX NHCTPYMEHTOB;

g) MunuMasbHad HAU MaKCHMaAbHas LIEHa B
COOTBETCTBYIOIIEH BaAIOTE (€CAU IIPHUMEHHMO);

h) Baarora pacueTos;

i) Cpok, Ipu HACTYIIAEHHH KOTOPOTO HEHCIIOAHEHHOE
BKC IlopydyeHne CTaHOBHUTCH HeIeHCTBHUTEABHBIM
(ecam Tako# CpPOK HE YKaszaH, TO OH OIIPEIEeASeTCs
HCXOAs U3 IIPpaBHA COOTBETCTBYIOIIEH Oupzku/
PBIHKA);

j) Toprosasa nmaomanka (pPeIHOK), Ha KoTopoii [Topydyenue
JOAYKHO OBITH HCIIOAHEHO (ECAM TOProBas IIAOMIaIKa
(ppIHOK) He ykKasaHbI, TO IlopydeHme HCIIOAHSETCS B
COOTBeTCTBHH C [IpaBHAaMH HaHAYYIIIETO HCIIOAHEHUS
caoenok, npuHaTeiMu BKC — ITpuaoxkenue 1);

k) Vnasa nadopmarus no ycmorpenuio Kavenra.

3.5 Except for the Instructions, provided for by the
applicable Rules, including Schedule E to the Terms
(Portfolio Management Rules), which shall be executed
in the form established by the relevant Rules, any
Instruction shall contain the following information:

a) Client name;

b) Instruction date;

c) operation type (depositing of assets, withdrawal of assets,

transfer of assets between execution venues);

d) Amount of monetary funds/Financial

quantity;

e) Currency (depending on the operation);

f) Execution venue, to which the Client Assets shall be

transferred (for Instructions on transfer between execution

venues);

g) Execution venue, from which the Client Assets shall be

transferred (for Instructions on transfer between execution

venues);

h) Bank details of the Client, including the bank account

number, name of the bank, SWIFT code, bank

correspondent account, name of the correspondent bank
and its relevant SWIFT code. Instruction on withdrawal of

Russian rubles must contain Client’s bank account

number, name, INN, KPP, OKPO, BIC of the bank, bank

correspondent account, name of the correspondent bank
and its relevant SWIFT code.

Atobasg WHCTPYKIHUSA OOAXKHA O(QOPMASITHECA KAHMEHTOM IIO

¢dopwme, yrBepxxkaenHoi BKC.

Instruments

3a wuckaodyeHueM UWHCTPYKUIWH, NOpPeayCMOTPEHHBIX
npuMeHUMBbIMU [IpaBuaaMu, B ToM uncae [loIIOAHEHHEM
E k YcaoBusam (I[IpaBuaa [JoBEpUTEABHOTO YIpaBAEHUsI),
KOTOpble momamTcsad 1o  ¢QopMe, YCTAHOBAEHHOH
cooTBeTcTByIomMMHU [IpaBuaamu, MHCTpyKIHS moAXKHA
COZePKaTh CACIYIONIYI0 HH(OPMAIIHIO:

a) HaumenoBanue Kanenra;

b) Hara UHCTpyKIUY;

c¢) Tun onepanuu (3aYMCA€HHE AaKTHBOB, BBIBOJ
aKTHUBOB, II€PEBOJl aKTHBOB MEKIy TOPTOBBIMU
IAOIIAIKAMM);

d) Cymma JeHEKHBIX cpenctB/KoaudecTBoO

duHaHCOBBIX THCTPYyMEHTOB;

BaaroTa (B 3aBHCHMOCTH OT OIIEpPAalliH);

f) ToproBasg maomaaka, Ha KOTOPYIO 3a49HCASIOTCS
CpenctrBa Kanenra (mag MHcTpyKIINit Ha IiepeBon
MEXKIy MAOIIAIKAMH);

g) ToproBag maomangKa, OTKyZa CIHCHIBAIOTCS
CpenctrBa Kanenra (mag MHcTpyKIINit Ha IiepeBon
MEXKIY MAOIIAIKAMH);

h) BankoBckue pekBu3UTbl KawmeHTa, BKAOYasS
HOMEp 6aHKOBCKOTO cyeTra Kaunenra,
HauMmeHoBanue u SWIFT 6auka Kawuenra,
KOppecrioHAeHTCKuii cuer Oauka Kamenra,
HauMeHOBaHUe u SWIFT b6aHka-
KOppecroHzaeHTa. MHCTPYKIIMM Ha  BBIBOJ

poccuiickux pybae#l MOAXKHBI comepzKaTh HOMEP
0aHKOBCKOTO cyeTa KaAWeHTa, HaAWUMEHOBAHUE,
WHH, KIIII, OKIIO, BWK 6anka KaueHra,

KOPPECIIOHAEHTCKUM cuer Oanka Kauenra,
HauMeHOBaHUeE u SWIFT OaHKa-
KOPPECIIOHAEHTA.

Any Instruction shall be executed by the Client in the
form approved by BCS.

3.6 The Client shall be responsible for any Orders and
Instructions and for the accuracy of information,
provided to BCS by means of e-mail or otherwise on
behalf of the Client, passwords and other details, used
for identification of the Client.

KamenT HeceT OTBETCTBEHHOCTH 3a Bce [lopydeHuda u
VHCTPYKIIMM, a TakK¥XKe 3a TOYHOCTh HHMOPMAIIHH,
nepenaBaeMoi BKC IIOCPEACTBOM 3AEKTPOHHBIX
COOOIIIEHHUH HAM [APYTHM CIIoco6oM oT uMeHH KawmeHrta,
napoAei U AIOOBIX APYTHUX CBEOEHWH, HUCIIOAB3YEMBIX AL
naeHTudrKanuu Kanenra.

3.7 Client Orders/Instructions sent to BCS out of BCS
normal working hours, when BCS is closed and/or
when it is not a business day, are and shall be binding
for the Client. Such Orders/Instructions shall be

[Mopyuenus/UucTpykiimu KaumeHTa, OTIIpaBA€HHBIE B
BKC BHe o06pryHbIX pabounx yacoB BKC, korma oduc
BKC 3akpeiT u/vAaun B Hepabouu¥ [O€eHbH, HMEIOT
00g3aTeABHY IO CHAY JariX:s KaueHnra. Takue
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considered sent by the Client and received by BCS at
the first Business Day following the day they were
actually sent.

INopyuenusa/UHCTPYKIIMK CYHUTAIOTCH OTIIPABACHHBIMU
Kamentom u mnoaydeHHbiMu BKC B mepBblii Pabouwnit
[eHsb, cAeOYIOIHUH 32 JHEM UX (PaKTUIEeCKOU OTIIPaBKH.

3.8 Should BCS need to obtain from the Client certain
documents necessary for execution of and settlement
under any Order/Instruction, including power of
attorney entitling BCS to perform respective legal and
practical actions, the Client shall provide such
documents within reasonable time, unless specific time
frames are set by BCS in its request. BCS is allowed to
refrain from performing a Client Order/Instruction until
it has received all documents requested from the Client.

B cayyae Bo3HukHOBeHHS y BKC HeoOXoOWMOCTH B
noaydeHMn oT KameHTa KakKWUX-AHOO JOKYMEHTOB,
HEOOXOAUMBIX A HUCTIoAHeHUd [lopydyeHus/HCTpyKIUU
U OCYIIIECTBACHHS PacdeToB, BKAIOYAad NOBEPEHHOCTH Ha
uMma BKC Ha mnpaBo coBepIIEHHS COOTBETCTBYIOLIHX
IOpUAUYEeCKUX U (akTHdecKux geticrBuii, KawmeHrt
00g3yeTcsl IPEOCTaBUTh TaKHe NOKYMEHTHI B Pa3yMHBIH
CPOK, €CAM KOHKPETHBIH CpOK IIPEJOCTAaBAECHUS He
ycranoBaeH BKC mpu mnpemnbaBaeHHH TpeOOBaHHUS O

IpenOCTaBAEHUU [IOKYMEHTOB. BKC BmpaBe He
uctioaHats  llopydyenwme/UHcTpykumio  Kamenra  mo
IPenoCTaBACHUS Kanentom BCEX HE0OXOIMMBIX
JOKYMEHTOB.

3.9 The Client shall appoint its Authorized Person(s) for the
purposes of exercising its rights, performing obligations
and taking any other actions under the Agreements
entered into between the Client and BCS. No persons
other than Authorized Persons may legally interact with
BCS within the scope of the said Agreements.

KaneHT 06s13aH Ha3HAYUTH YIIOAHOMOYeHHOe AuIo (Awu)
A IleAell  peaAn3allMd CBOUX IIpaB, WCIIOAHEHUS
00s13aTEALCTB U COBEPIIIEHUS WHBIX AEUCTBUI B paMKax
HoroBopoB, 3akawueHHBIX Kamentom c BKC. Toawbko
YrnoaHOMOYEHHBIE AHIIA, JIOAKHBIM obpaszom
HasHayeHHble KaMeHTOM, MMEIOT B3aUMOIEHCTBOBATEH C
BKC ot aummna KamenTa B paMKax B3aUMOOTHOIIEHUH
MeXXay CTopoHamu 1o /loroBopam.

3.10 The Client hereby ensures that any person signing
documents on the Client’s behalf and any person,
representing the Client in entering into a Transaction,
is duly authorised to act on its behalf. The Client shall
bear full responsibility for violation of this provision.

KameHT HacTOAIIMM TrapaHTHUPYeT, 4YTO AKOOEe AHIIO,
KOTOpOE IIOAIIKNCHIBAET OT HMeHH KameHTa TOKyMEHTHI
uan nipencraBasgeT Kawenta mnpu 3ararodeHUH CHEAOK,
OOAXKHBIM  00pa3oM  VIIOAHOMO4YEeHO KaweHTOM Ha
COBEpPILIEHHE YKa3aHHBIX mAedcTBUM. KameHT TakXke
IpHUHHUMAaeT Ha cebsl BCIO OTBETCTBEHHOCTD 3a HapyLIEHHE
JAHHOI'0 YCAOBHS.

3.11  The powers of each Authorized Person shall be
confirmed by providing a power of attorney, or other
document, duly confirming the appointment and
specifying the scope of the Authorized Person’s powers,
executed in the form, acceptable for BCS. The power of
attorney or other documents confirming the
appointment of the Authorized Person shall be
accompanied with the documents disclosing the
identity of such Authorized Person. Unless otherwise
agreed by BCS and the Client the authorizing
documents shall be made in BCS premises or delivered
to the address for messages specified herein.

[ToaHOMOYMS YIIOAHOMOYEHHOTO AHWIIA [OAXKHBI OBITH
MOATBEPXKAEHBI IIyTEM IIPEAOCTABACHHHA JOBEPEHHOCTH
HHOI0O JOKYMEHTA, IOATBEPKAAIOMIEro hakT Ha3sHaYeHUd
YIIOAHOMOYEHHOIO AHIlA ¥ OOBEM €ro IIOAHOMOYHMIA,
odopMaeHHBIMU B BuAe, tpuemaeMoM aasg BKC. ITommmo
JNOBEPEHHOCTH Ha YIOAHOMOYEHHOE AHWII0 HAM HHOIO
JOKYMEHTA, IIOATBEPKIAIOIIETO €ro Ha3HadeHue, Kauent
npenocraBageT BKC  OOKyMEHT, yIOOCTOBEPSAIOIIUH
AUYHOCTh YIOAHOMOYEHHOro Aumna. B orcyrcTBHEe HHOH
JIOTOBOPEHHOCTH MEXIY BKC u KanenTtowm,
IIOATBEPKAAIOIIHNE [IOAHOMOYHSA AJOKYMEHTBI BBLIAIOTCA B
nomemennn BKC mam HanpaBagiorca B BKC mo anpecy
A TIpreMa COOOLIeHWH, yKa3aHHOMY B HAaCTOLAIINX
YcaoBuAX.

3.12 In case of any changes in the list of Authorized
Persons the Client shall notify BCS thereof in writing
within one Business Day following the day of such
changes. In case of appointment of a new Authorized
Person, deliver all documents confirming the
appointment of the new Authorized Person and its
authority. BCS shall not be bound by any such
variation or replacement until written notice is actually
received and confirmed by BCS.

B caydae KaKuX-AHU00  H3MEHEHHH B cocrase
YnoaHomoueHHbIx Awuiy KaumeHT 00g3aH THCBMEHHO
yBenomutb 06 3ToM BKC B Teuenme PabGouero [lHsg,
CAENyIoOUIero 3a MOHEeM TaKux u3MeHeHH#. B cayuae
HasHAYeHUs HOBOTO YIIOAHOMOYEHHOTrO AHIla KaueHT
Takke o00g3aH mnepematb BKC Bce mOKyMEHTHI,
HOATBEPKIAIOIIHE HazHadYeHHUe u IIOAHOMOYHS
YnoanomoueHHoro auna. Ecam BKC He noayumao
COOTBETCTBYIOILIIETO ITHCHBMEHHOTO VBEOOMAEHHS U He
noATBepAuA0 Takoe moaydeHue, BKC He cBg3aHoO
HUKAKUMH obsg3aTeAbLCTBAMU 7§ He HeceT
OTBETCTBEHHOCTH B CBS3U C U3MeHeHHeM KAMeHTOM ero
YIIOAHOMOYEHHBIX AMIL.

3.13 If the Client fails to notify BCS on the changes in
the list of Authorized Persons in the aforementioned
manner, the Client shall be liable for any consequences
of such failure.

B cayuae ecau Kament He yBemomua BKC o cmene
YIIOAHOMOYEHHOI0 AWIla B yKa3aHHOM Hopsgaake, KaneHT
OpuHMMaeT Ha cebd OTBETCTBEHHOCTb 3a AOOBIE
IIOCA€ICTBHS TAaKOI'0 HEYBEIOMAECHHSI.

MEANS OF FORWARDING INSTRUCTIONS AND ORDERS

CIIOCOBBI TTO/TAYM UHCTPYKIIUH M [TOPYYEHUH
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3.14  The Client may give Instructions and Orders to BCS
by personal or courier delivery of the original in writing,
and also by means of BCS Trading System, FIX Protocol,
e-mail, fax or by phone (Orders only).

I[Togauya Kamenrom WuHcTpykuuit u IlopydeHuili B aznpec
BKC moeT oCyIIeCTBAITECS IIyTeM BPYUYeHUS OpUTHHAAA
B NHCBMEHHOH (hOpMe AMYHO HAH KypbEPOM, a TaKXKe
nocpenctBoMm Toprosoi#t cucrembl BKC, 1o saekTpoHHOH
moure, pakcy uau 1o TeaeoHy (roabko Ilopydenus).

Giving Instructions and Orders electronically
via BCS Trading System or FIX Protocol:

INooaua Hrempyryuii u IopyueHuli 8 a1eKmpoHHOM
suode nocpeocmeom Topzosoii Cucmemvt BKC unu
IIpomorona FIX:

3.15 BCS may provide the Client with access to various
electronic trading systems that are in BCS legal
possession by virtue of agreements BCS has validly
entered into with developers and/or vendors and/or
copyright holders in relevant electronic software.

BKC mozxet npemocTaBUTh KAMEHTY AOCTYI K Pa3AWYHBIM
9AEKTPOHHBIM TOPrOBBIM CHCTEMAaM, KOTOpble HAXOASTCH
B 3akKOHHOM BaaneHuu BKC Ha oCHOBaHHHU coraaleHui,
koropele BKC 3akatounaa c paszpaboTuuKaMu U /HAU
IpofaBLIAMU H/HAM BAAIEABIIAMH aBTOPCKOTO IIpaBa Ha
COOTBETCTBYIOIIIEE 9AEKTPOHHOE IIporpaMMHOe
obecrieueHue.

3.16  The Client shall be provided with access to BCS
Trading System on the conditions, specified in
Electronic Trading Rules.

Hoctyn K ToproBo#i cucreme BKC mnpenocraBasercs
KanveHTy Ha yCcAOBHAX, M3AO0XKEHHBIX B Ilpuaoxkenun C.
[TpaBuaa SaekTpoHHOM Toprosau.

3.17  Any document forwarded on behalf of the Client to
BCS by means of BCS Trading System or FIX Protocol (if
agreed between the Parties), shall be binding upon the

Aroboit moKyMeHT, niepenaHHbId oT uMeHu Kanenrta B BKC
yepe3 Toprosyto Cucremy BKC mnau Ilporokoa FIX, nmeer
o0s13aTeABHYI0 CHUAY OAa KaueHTa.

Client.
Giving Orders by e-mail and fax: Hcnonwsosarnue 21eKkmpoHHOU noumsl U gpaxca
onst nodauu Urnempyryuii u Iopyueruii:
3.18 Instructions and Orders forwarded by the Client to | MucTpykumm u Ilopydyenusa, HanmpaBasemble KamveHTOM B

BCS by e-mail or fax, shall be executed in a form,
provided for by the relevant Agreement, signed by the
Client and sealed, if applicable.

anpec BKC mocpeacTBoM 5A€KTPOHHOM ITOYTHI UAU (paKca,
JOAKHBI OBITH COCTABAEHBI IIO0 (hopMe, MPEeayCMOTPEHHOMH
COOTBETCTBYIOIIUM [loroBopoM, U IoanucaHel KanenTowM,
a TaKKe CKPEIAEHBI ledyaThio KaneHra, ecal IpHMEHHMO.

3.19  If an Order/Instruction contains corrections and/or
omissions and therefore can’t be unambiguously
construed and executed, BCS shall immediately contact
the Client and request necessary clarifications. The
Client shall promptly draft and deliver to BCS a new

Ecan Ilopyuenme/VHCTPYKIINS COOEPKUT HCIPABACHUS
U/UAM MPOIYCKH H, COOTBETCTBEHHO, HE MOZXKET OBITH
OMHO3HAYHO HCTOAKOBAHO H HucmoaHeHO, BKC ob6sa3syercsa
He3aMEeIAUTEABHO CBf3aTbCad C KAMEHTOM M 3alIpOCHUTb
HeoOXoauMble paszbsacHeHHus. KaueHT 06s13aH HEMEOAEHHO

Order/Instruction containing supplements and/or | cocraBuUTh u OTIIPaBUTDH B BKC HOBOE

amendments required. [Mopy4yenune/HCTPYKIIHIO, coaepzKallee HEOOXOAUMbIE
JOIIOAHEHMS U /HUAU NUCIIPABACHHUA.

3.20  Any Order/Instruction sent by e-mail or fax by shall | Aro6oe [Mopyuenue / UHCTPYKITHS, nepefaHHOE IO

at least meet minimum quality requirements, that is, it
shall be readable. Otherwise, BCS will not be able to
accept and execute such Order/Instruction and will
promptly notify the Client accordingly.

9AEKTPOHHOH IouTe HAM (PakKcCy, OOAKHO OTBEYaThb, IIO
KpaliHell Mepe, MHUHHMAaAbHBIM TpeOGOBaHHSAM KadecTBa,
TO ecTh OBbITHL paszbopuuBLIM. B mpotuBHOM caydae, BKC
He CMOZKET IPUHATH u HUCIIOAHUTD TaKoe
[Topyuenne /VTHCTPYKIIHIO U HE3aMEIAUTEABHO YBEIOMHUT
Kauenra o6 3ToMm akrTe.

3.21 Unless otherwise provided in the Terms, a relevant
Agreement and/or the Order/Instruction all
Orders/Instructions shall be accepted, acknowledged,
confirmed and executed on the first-received-first-
executed basis.

Ecan uHOe He IIPEAYCMOTPEHO HACTOAIIHUMH YCAOBI/ISIMI/I,

COOTBETCTBYIOIIINM JloroBopom u/vau
[Nopyuenuem/HCTpyKITUEH, BCe [TucemeHHBIE
[Topyuenns/VUHCTPYKIIMKN  [OAXKHBI ~ OBITH  IIPHUHATHI,

IIOATBEPXKAEHBI M HCIIOAHEHBI B IIOPAAKE O4YEPEOHOCTH
IIOAYY€HUA.

3.22 Delivery of an Order/Instruction by email or fax
shall not release the Client from obligation to provide
BCS with an original copy of such Order/Instruction
within ten (10) Business Days from the date of such
delivery.

Ilepemauya ITucemennHoro Ilopyduenwms/WHCTPYKIIMM 110
9AEKTPOHHOH IouTe UAU (pakcy He ocBoboxknaerT Kanenra
oT obs3aTeabcTBa mpenoctaBuTh BKC opUruHaA Takoro
IMopyuenus/UHcTpyKiuu B TedeHue 10 (mecaru) Pabounx
JlHEH ¢ maThl OTIIPaBKHU.

Giving Orders by phone:

HcnonvzoeaHue menegoHHOU cesasu
onst nodauu IopyueHudii:

3.23 Upon opening a Client Account BCS provides the
Client with a contact phone number for giving Orders to
BCS.

IIpu orkpbrTuu Cuera BKC coobiraer Kaueury
KOHTAKTHBIH HoMep TeaedpoHa, II0 Koropomy KawmeHTt
MozkeT nomasath [lopydyenua B agpec BKC.

3.24  Any Client Orders shall be given to BCS by the
phone number, specifically designated by BCS for giving
Orders.

Bce [Ilopyuenms, mnomaBaemble Kanmentrom B BKC
IIOCPEACTBOM TeAepOHa, MOAXKHBI IIepefaBaThCd IO
HOMepaM, obGo3HadeHHbIM BKC B KadecTBe CIEIHMAABHO
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npeaHa3HadYeHHBIX OAd nonadu [lopydeHut.

3.25  For the purposes of giving an Order to BCS by
phone the Client shall pass through the relevant
identification procedure, used in BCS. Specifically, the
Client shall provide the following information:

-Client full name;

- Authorized Person full name;

- Client Account number;

-login and password/codeword or other identification data,

agreed between BCS and the Client within the terms of the

relevant Agreement, if applicable.

Hasa nopgauu Ilopyuenus B BKC mo Teaedony KaumeHty
Heo0X0IuMO IPOHTH 0693aTeABHYIO npouenypy
HUAeHTU(MUKAIIUE B  COOTBETCTBHH C  IIPOLELypoOH,
npunatTodt B BKC. B uwactHocTtu, KAneHT, IIO3BOHUB IIO
COOTBeTCTByIOILIeEMy HoMepy TeaepoHa B BKC, o6s3an
Ha3BaTh:
- HawumenoBanwme Kaunenra;
- U O yIIoAHOMOYEHHOTO AUIIA;
- Howmep cuera Kanenra;
AorvH ¥ 1[apoAb/KOOOBOE CAOBO HAW HHBIE
UAeHTU(MHUINPYIONINE NOaHHBIE, COIAACOBaHHBIE
mexxny BKC u  KamernToM B paMkax
COOTBeTCTBYy!oIIero /loroBopa, €eCAH IPUMEHHMO.

3.26  BCS shall accept Client’s Orders communicated by
phone provided that the following conditions are met:

BKC mpunumaer [Topyuenusa Kamenta mo TeaecpoHy, mpHu
COOAIOIEHUH CAEYIOIIMX YCAOBUH:

a) BCS has identified with reasonable degree of certainty the
Authorized Person communicating the Order;

a) komnanug BKC c pa3ymMHOH CTEINeHBIO HAAEKHOCTH
YAOCTOBEPHAACh B AWYHOCTH YIIOAHOMOYEHHOI'O AHMIA,
nepenaroitero Ilopyuyenue;

b) The Essential Terms have been repeated by the BCS
representative, taking the Order, after the
Authorized Person and the Authorized Person
confirms them by enunciating the words that
unequivocally express its consent.

b) IlpencraBurear BKC, npuaumarommii Ilopydenwue,
IIOBTOPHA CyuiecTBeHHbBIE YcaoBus BCAEL 3a
YIIOAHOMOYEHHBIM AHWIIOM, U YIIOAHOMOYEHHOE AWIIO
IOATBEPKIAAET HX IIyTEM IIPOM3HECEHUd CAOB, KOTOpPBIE

HEABYCMBICACHHO BbIPazKaloT €ro coraacue.

3.27  An Order communicated by phone shall be deemed
received by BCS at the moment the Authorized Person
enunciates consent-expressing words. No further receipt
acknowledgement will be needed.

ITopyyeHue, TIepefaHHOE II0 TeAe(OHY, CUHUTAETCH
noaydeHHbIM BKC B MoMmeHT, kKorma YIIOAHOMOYEHHOE
AWII0 TIPOM3HOCHT CAOBa, BbIpasKalolll€ COrAacHe.
JaspHeHIIero oATBEPKACHUA oAydeHUd [lopydyeHusa He
Tpebyercd.

3.28 The Client agrees that any telephone conversation
between BCS and the Client shall be recorded. The
Client agrees to accept such recordings and any hard
copies of the original texts of negotiations through the
FIX Protocol systems or BCS Trading System as
sufficient evidence even in case of court proceedings
including as an evidence of agreement about any
Transaction in any dispute.

KaueHT maeT cBoe coraacue Ha 3aIliCh BCEX TeA€(POHHBIX
neperoBopoB Mexnay BKC u  Kawmentom; KaumeHT
coraamiaeTcd IIPU3HABATh TAKHE 3alIUCH, a TaKiKe AI0ObIle
pacmedyaTku TEKCTOB IIepEroBOPOB, IPOBOIUMBIX
nocpenctBoM I[Ipotokoasa FIX wmau Toprosoit CucreMbl
BKC, B KauecTBe [OOCTATOYHBIX [JOKAa3aTEABCTB B
CyneOGHBIX  pa3bupaTeAbCcTBaX, BKAIOYAad IIPU3HAHUE
TOMOOHBIX 3aIliced MOKa3aTeALCTBOM (haKTa JOCTHUZKEHUS
coraaileHus o0 yCAOBHUSX KakKoOM-anbo Caeaku B AOGOM
CIiope, KOTOPBIM MOIKET BO3HHUKHYTH B CBS3H C TakKo#
CroeAKoH.

PROCEDURE FOR EXECUTION OF INSTRUCTIONS

TIOPS/TOK UCITOAHEHHS HHCTPYKIIHH

3.29  Any Client Instruction shall be made in writing and
forwarded to BCS in original, by fax or email, or

Arobasg VHcTpykiua KaveHTa moaxHa ObITH COCTaBA€HA B
nucekMeHHOH QopMme u nepemaHa B BKC B dopwme

electronically by means of BCS Trading System or FIX | opurmHasa, mnocpencTBoM ¢akca HAM SAEKTPOHHOH

Protocol. IOYTHI, ANOO B 9AEKTPOHHOM BHJE IIOCPEeACTBOM ToproBoit
Cucremsr BKC umau ITporokoaa FIX.

3.30 BCS will execute the Client Instruction within three | BKC o6sa3yerca wucmoanuts HWHcTpykuuio Kanenra B

(3) Business Days (plus any period needed by the
custodians or banks) provided that the requirements set
forth in the present Terms in respect of this type of
Instruction have been met, unless other terms are
established by the Agreement or applicable Rules..

TeuyeHue 3 (Tpex) Pabounux [IHel (mAIOC AF06OE€ KOAMYECTBO
BpPEMEHH, HEOOXOAHMOE IASl YPETYAHPOBAHUS BOIIPOCOB C
[EIO3UTapUaMH HAM OGaHKaMH) [IPH YCAOBHH, YTO OHA
COOTBETCTBYeT TPeOOBAHUSIM, MU3A0XKEHHBIM B HACTOSILIKX

YcaoBHSAX, €CAM  HMHBIE CPOKHM HE  yCTaHOBAEHBI
COOTBETCTBYIOIIIMM  [IorOBOPOM  HAM  IIPUMEHHUMBIMHU
[TpaBuramu.

3.31 The Client may give to BCS an Instruction to remit
or transfer cash outwards at any time within normal
business hours as long as:

a) The amount subject to transfer does not exceed the

client funds available after any pending purchase Orders

and other payments due to BCS and third parties, if any, are
accounted for. In case the amount subject to transfer
exceeds the client funds available BCS will decline the

Instruction and notify the Client accordingly;

Kaumenr Bmnpase HampaButh BKC HWHcTpyKIuioo Ha
BeIBOJ /TIepeBoa AKTHUBOB Kamenra B aAroboe BpeMda B
npeneaax yacoB paborsl BKC nipu ycaoBuu, 4TO:!

a) Cymma JEHEeKHBIX cpenctB/KoaudecTBo
duHaHCOBBIX  HMHCTPyMeHTOB, OJAEIKAIITUX
IepeBOLy He IIPEBBINIAET pa3Mep [IOCTYIIHBIX
MEHEeXKHBIX cpencTB/PuHaHCOBBIX HCTpyMEHTOB
Kawmenra COOTBETCTBEHHO c y4eToM
IPEACTOSIIEr0 MCIOAHEHHS AMOOBIX TEKYIIHX
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b) No legal action is pending against the Client where
the funds subject to transfer are the part of the property
contested;

c) No freezing injunction or any other similar decision
in respect of the funds subject to transfer has been made by
the competent court or other competent authority and
notified to BCS through official communication channels.

[TopydyeHnii Ha IOKYIKy H AOPYyTUX IAQTeEXeH,
nonaexkanx Bbimaare BKC m TperbuM amIawm,
€CAH TaKOBble HMeEIOTCH. B caydae ecau cymma,
noaaexaliad MIepPeBOMAY, IPEBBIIIAET AOCTYIIHbIE
cpencrBa kameHTa, BKC orkaoHuT WHCTPYKIIHIO
U yBenoMuT o6 atom Kanenra;

b) mnporuB KaumeHTa He BO30YKIEHO CYAEeOHBIX €A,
II0 KOTOPBIM CPEICTBA, MOAACIKAIIME IIEPEBOLY,
SBAFIOTCH YaCTBIO OCIIAPHBAEMOI'0 HMYIIIECTBA;

c) B orHomeHHH AKTHBOB KameHTa He unMmeercsd

CcymeOHBIX MIPHKA30B O HAAOXKEHHH apecra Ha
HUMYLIECTBO HAM AIOOBIX OPYTHUX II0JOOHBIX
pelIeHni, o KOTOphIX cTaao u3BecTHo BKC wus3
O(pHUIIHAABHBIX HCTOYHUKOB.

3.32 For the purposes of compliance with the
requirements of Applicable Regulations with regards to
the anti money laundering issues, BCS shall not accept
any Instruction of the Client on transferring the
monetary funds of the Client to the accounts not owned
by the Client, unless there are any valid grounds.
Obligations of the Clients towards third persons under
the relevant agreements with such third parties may
serve as a ground therefore.

B 1eaax cobaronenus tpeboBanuii IIpumenumbix I[IpaBua
B YacTH IIPOTUBOAEHCTBHUSA OTMBIBAHHIO IEHEXKHBIX
CPENCTB, IOAYYEHHBIX IpecTynHbIM IyTeM, BKC He
npuHuMaeT MHcrpykumu KaneHTa Ha BBIBOJ IEHEXKHBIX
CpencTB Ha cueTra, He IpuHazsexkamue KaneHty 0e3
COOTBETCTBYIOIINX OCHOBaHHY. OCHOBaHHEM [As BbIBOZA
JEHEXKHBIX cpefcTB KaneHnTa Ha cyeTa TPETBbUX AHIL MOTYT
CAYXKUTb obOg3ateabcTBa KameHTa, IIpeayCMOTPEHHBIE
COOTBETCTBYIOIIIHUM JIOIOBOPOM C TAKHUM TPETBUM AHIIOM.

PROCEDURE FOR EXECUTION OF ORDERS

TIOPS/TOK HCITOAHEHHS [IOPYYEHHH

3.33  BCS while executing Orders shall act in favor and at
the account of the Client who shall be regarded in that
case as an undisclosed principal. BCS may execute
Client’s Order on OTC market, acting as a counterparty
to the Client either for own account as the principal or
in favor of undisclosed principal.

IIpn wucnoanenmn Ilopyuenuit BKC peiictByer B
HHTepecax U 3a cueT KameHTa, KOTOPBIM B JaHHOM cAydae
paccMaTpHUBaeTCH B Ka4decTBe HEePaCKpPBITOrO
npunnumnasa. BKC BopaBe HUCIIOAHUTEH Aro6oe [lopydeHue
Kanenta Ha BHEOHPXKEBOM DBIHKE, BBICTYIIMB B POAH
koHTpareHTa Kamenrta mo Cpeake, Aubo 3a CBOM cUerT,
AM0O 3a CYET HEPACKPBITOrO IIPHHITHITAAA.

3.34 Client’s Orders shall be executed by BCS in
accordance with the Best Execution Policy, approved by
BCS, but in each case subject to the rules and
regulations of organized trading platforms/trading
systems, where the relevant Transaction, provided for by
the Order, is to be executed, and relevant provisions of
the Applicable Regulations.

INopyuenusa Kamnenta uncnoanstorcsg BKC B coorBercTBHE C

IIpaBUAaMU HaUAYYILIETO HUCIIOAHEHHSI CHIEAOK,
npuHateiMu B BKC, ¢ yduerom mpaBua TOM
OpPraHHU30BaHHOU TOProBOM IAOLIA KU / TOPTOBOH
CHCTEMBI, B KOTOpOH CoBepIlIaeTcs Crneaka,

IpeayCMOTPEHHAasd COOTBETCTByMOIIMM [lopydeHueMm, a
Takxke TpedoBauuii [Tpumenumsx IlpaBua.

3.35 Any Client’s Orders, given under the Agreements,
shall be governed by these Terms.

Ha Bce Ilopyuennsa KaueHTa, IogaBaemMble B paMKax
JIoroBOpOB, PaCIPOCTPAHAIOTCH IIOAOKEHHS HACTOSIINX
YcaoBuH.

3.36  The Client fully understands that any Client’s Order
containing special conditions may preclude BCS from
applying the provisions, formulated in the Best
Execution Policy for the purposes of obtaining the best
results in execution of such Orders.

KameHT moAHOCTBIO OTHaeT cebe OT4YeT B TOM, YTO ArbOoe
ero IlopydeHwme, cozmepzkaiiee OcoOble YCAOBHS, MOZKET
nomemnatb BKC  npumeHuTb, I1oaokeHUd — I[IpaBua
HAWAYYIIIETO  MCIOAHEHHWS  CHEAOK M IIOAYYEHUS
HAWAYYIIETO pe3yAbTaTa HCIIOAHEHHS TaKuX [lopydeHuH.

3.37  Unless otherwise instructed by the Client, BCS may
consolidate (execute simultaneously) aggregated similar
Orders.

Ecan mHoe He npexnycmorpeHo B [lopyuenunm Kaumenrta,
BKC wmoxeT 00BeqWHUTL (OLHOBPEMEHHO HWCIIOAHUTB)
HECKOABKO aHAAOTHYHBIX [lopydyeHni.

3.38 The Client agrees that BCS is entitled to engage
third parties for execution of the Client’s Orders. In case
of forwarding of Client’s Orders for execution to such
third parties, BCS shall act in the interests of the Client
and take all reasonable measures for obtaining the best
result, taking into account factors, specified in the Best
Execution Policy, approved by BCS. BCS hereby
undertakes to take all reasonable care in selecting such
third party and the Client agrees that BCS shall in this
case be liable to the Client only for its failure to exercise
reasonable care in selecting such third party.

Kamenrt coraamaercd, yro BKC nMmeer nmpaBo IIpuBA€KaThb
nas ucrioaHeHud IlopydeHui TpeTpux auil. Ilpu nepemade
[Topyuenuit Kamenra - mag HUCIIOAHEHUT  OPYTHUM
oprauuzanuaM, BKC o6ga3yerca neficTBOBaTh B HHTEpPeECax
KamenTta M mOpeAlpuHUMATE BCE pa3yMHbIE ILIard [OAd
TIOAYYE€HUS HAHWAYYIIEro pesyabTaTa, IpHHHMAas BO
BHHUMaHHE  (DaKTOpBHI, U3AOKEHHBIE B IIpaBuaax
HaHWAYYIIETO UCIIOAHEHHUI cAeAoK, NpuHaTeix B BKC. BKC
HACTOSAIIMM 00S3yeTCsl IIPOSIBUTH JOAKHYIO 3a00TAMBOCTD

IpH BBIOOPE TaKOrO TPETbero AMla, U KaueHT
coraamraercd, 4ro BKC B oaromM caydae HeceT
OTBETCTBEHHOCTb HCKAIOUHTEABHO 3a BBIOOP TaKOIo

TPETBETO AHLIA.

3.39 All Client’s Orders shall be executed on the basis of

Bce [Tlopyuenuna KaneHTa HCHOOAHGIOTCI Ha OCHOBE
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the principles of equal conditions for all Clients and
priority of the Client’s interests to the interests of BCS in
entering into Transactions on the securities market.

IPHUHIUIIOB paBEHCTBAa YCAOBUH nad BcexX KAWeHTOB u
IIPUOPUTETHOCTU HHTEpecoB KameHTa Haa HHTepecamMu
BKC mnipu coBepiieHnud CoeAOK Ha PhIHKE IIEHHBIX OyMar.

3.40 In case where the legality of the Client Order is
under any doubt, execution of such Order shall be
postponed for a time period necessary to obtain expert
legal advice from BCS legal advisor and the Client shall
be informed accordingly over phone or otherwise.

B cayuyae ecau aeraavHOCTE [lopydyennsa Kanenra craButca
10T COMHEHHE, HCIIOAHEHHE TaKOro IlopydeHHs DOAXKHO
OBITH OTAOXKEHO Ha CPOK, HEOOXOAUMBIH A TIOAYYECHHUS
KBaAuQUIIMPOBAHHON KOHcyabTanuu opucra BKC, o uyem
KaneHT moaxkeH OBITH HE3aMEIAHTEABHO YBEIOMAEH IIO
TeAePOHY HAM HHBIM CIIOCOOOM.

3.41 BCS may at its own discretion decline the Client’s
Order on the reasonable basis, including but not limited
to the following cases:

a) in situations where BCS reasonably believes that it
will be impossible to execute such Order in whole or in part
due to detrimental market conditions or other reasons
beyond BCS reasonable control. In that case BCS shall take
all reasonable efforts to inform the Client of this fact by
telephone or otherwise within reasonable time;

b) in cases the Transaction instructed by the Client
Order falls under the prohibited transactions list. The
Client will be informed of this fact over phone or in writing;
) in situations where BCS considers that the funds
and/or Financial Instruments in respect of which the Order
is given are insufficient to execute and/or settle the Order
(total consideration including any associated costs and
expenses exceeds the client assets available) or the client
assets are encumbered with rights of third parties,
including the same of BCS and execution of the Order will
result in violation of these rights;

d) in <case of provision by the Client of
incomplete/inadequate information in the Order;
e) in case of any doubts with regards to authenticity

of the signature and/or the seal of the Client/Authorized
Person;

f) in case of failure by the Client to perform its
payment obligations in respect of any incontestable
amounts payable to BCS under any Agreement within five
Business Days from the relevant due date;

g) in cases when a court proceeding is initiated
against the Client, and the Client’s assets, indicated in the
Order, form part of the property in dispute;

h) if it is necessary for the purposes of compliance
with the requirements of Applicable Regulations or
competent public authorities.

BKC umeet mpaBo II0 CBOEMY YCMOTPEHUIO OTKa3aThCd OT
ucnoaHenus: [lopyyennsa KawmenTa Ha  pa3yMHBIX
OCHOBAHUSX, BKAIOYAS B TOM YHCAE, CAEIYIOIITHE:

a) B caydaax, korma BKC pas3ymMHO moaaraer, 4To
HCIIOAHEHHE [Topyuenus IIOAHOCTBIO UAH
YaCTHYHO HEBO3MOXKHO B CBH3HU c
HeOAarONIPHUATHBIMH PHIHOYHBIMH YCAOBUSIMH HAH
0 [ApPYyrMM IpHYWHAaM, He [OANAOIINMCSI
pa3symMHOMYy KOHTpoAo co ctopoHbl BKC. B Takom
cayauae BKC obgasyercda OpeamnpuHaTb BCe
pas3yMHbIe YCHAHUS A yBenoMaeHus Kamenta o6
3TOM (pakTe I0 TeAePOHy HAU APYTHM CIIOCOOOM
B Te4YeHHE ITPHEMAEMOTO CPOKa,;

B caydasx, Korma Creaka, IIpenyCMOTpPeHHas

[Topyueruem KameHTa, BXOAUT B  CIHCOK

3aIIpeIIeHHbIX caeAoK. KaueHT yBemoMasgeTcs o6

9ToM (pakTe MO0 TeAePOHYy HAM B ITHCBMEHHOM

BU/IE;

B cay4asx, korma BKC cuutaer, 4TO AEHEKHBIX

cpeactB u/uan PUHAHCOBBIX HHCTPYMEHTOB, B

OTHOILIEHHUH  KOTOPBIX maercd IlopydeHwue,

HEIOCTATOYHO [AS HCIOAHeHHd [lopydeHus

HU/HUAW OCYILIECTBAECHHS PACYETOB (IIOAHAT CyMMa

CHEAKM C Y4YeTOM BCeX IIPHUMEHHMBIX H3/IepPKEK U

PacxoioB IIPEBBINIAET HMEIOIIHecs KAWEHTCKUE

aKTHBBI) HAM €CAH  KAHEHTCKHE  aKTHBBI

o0peMeHeHb!I IIpaBaMU TPEThHUX CTOPOH, BKAIOYAST
npaBa BKC, u ucnoanenue IlopyueHusa npuBeneT

K HapylIeHHIO TaKUX IIpaB;

d B caydae yKasaHUs KanenTom
HETIOAHOM / HETOYHOH uH(popMaIUH B
ITopy4yenuwu;

€) IpHu BO3HHUKHOBEHHHM COMHEHHH TII0 IIOBOAY
TIOIAWHHOCTH TIOATIUCH u/uAn ne4yaTu
KaneHnra/YIIOAHOMOYEHHOTO AUIIA;

fy) B caygae HeucmoaHeHus KameHTOM CBOHX

0093aTEeABCTB IO OIlAATe AIOOBIX HEOCIIOPHMBIX

cymMm B noab3ly BKC B pamkax aroboro [loroopa

B TedyeHue OS5 Pabounx [lHelm ¢ MoMeHTa

HaCTYIIA€HHUSI CpOKa OIIAaThl COOTBETCTBYIOIEH

CYMMBI;

B cAydYasax, Korga npotuB KameHTa BO306yKIEHO

cynebHOe [eA0, U KAHMEHTCKHE aKTUBBI, B

OTHOUIEHUU KOTOPBIX JaHO ITopyueHnue,

SIBAFIOTCS YaCTBIO OCIIapUBaE€MOTr0 UMYILECTBA;

€CAHM 3TO HEeOOXOAMMO B IIEAIX COOAIONEHUST

TpeboBaHU [TpumMeHUMBIX ITpaBua HAU

KOMIIETEHTHBIX OpPraHOB I'oCy1apCcTBa.

g)

h)

3.42 If the price of Financial Instruments is not specified
in the Order and unless otherwise agreed upon by BCS
and the Client, BCS shall make all reasonable efforts to
execute an Order at the best available price at the time
of execution in accordance with BCS Best Execution
Policy.

Ecan B IlopydyeHrn He ykasaHa IieHA HCIIOAHEHHS, U B
OTCYTCTBHE UWHOH pgoroBopeHHocTu Mexnay BKC wu
Kaunentom, BKC o006g3yeTcd IIPHAOKUTE BCE pa3yMHbBIE
YCHAMSI [OAS HCIIOAHeHUs: [lopydeHms II0 HawmaAydIeH
JOCTYITHOH IleHe Ha TEeKYIIUH MOMEHT, B COOTBETCTBHUHU C
[IpaBuAaMH HaMAyYIIETO HCIOAHEHUS CHEAOK.

3.43 If the currency of Transaction or settlement is not
specified in the Order and unless otherwise agreed
upon by BCS and the Client, BCS shall execute and
settle Transactions in currency agreed for execution

Ecau B IllopyyeHnn He yKasaHa BaAlOTa 3aKAIOYEHUS
ChoeArOK UM OCYIIECTBAEHHUSI PACUETOB, U B OTCYTCTBHE
uHott poroBopeHHoctu Mexny BKC u Kamenrom, BKC
Oymer 3akaouaTh CHEAKH M OCYUIECTBASATH PACYETHI IIO
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and settlement in accordance with the rules and
regulations of the execution venue concerned. In case
the rules and regulations of a relevant execution venue
provide for execution and settlement in a number of
currencies BCS shall have the right to execute and
settle a trade in any currency in its reasonable
discretion.

HMM B  BaAlOTe, IPEAYCMOTPEHHOH  IIpaBHAAMH
COOTBETCTBYIOILIIEH TOProBoi Iaomanxku. B caydae ecam
Ha COOTBETCTBYIOLIEH TOProBOM IIAOIIIAAKE BO3MOXKHO
IIPOBEJEHHE CAEAOK M OCYILIECTBAEHHE pacyeTOB B
HECKOABKHX BaaloTax, BKC mmMmeer mpaBo OCyIIECTBASTH
TOPTOBAIO M pacdeTbl B AOOOH BaaloTe II0 CBOEMY
YCMOTPEHHIO Ha pa3yMHbIX OCHOBaHHUAX.

CANCELLING INSTRUCTIONS AND ORDERS

OTMEHA WHCTPYKIIHUH U [TOPYYEHHH

3.44 If the Client wishes to change the terms of an | Ecau Kanent JKeAaeT U3MEHUTD YCAOBUS
Instruction/Order, the Client shall give a new | UacTpykuuu/IlopyyeHus, OH [OOAKEH [OOATH HOBYIO
Instruction/Order, substituting the previous one. Wucrpykuuio /[Topyyerne B3aMeH cTapoii(oro).

3.45 If the Client wants to cancel Instruction/Order, it | Ecau Kauent JKeAaeT OTMEHUTH
shall give the relevant notice to BCS. Instructions and | Vuctrpykuuio/Ilopydenue, TO eMy HeoOX0auMO

Orders may be cancelled through the same means of
communication as provided by these Terms for the
purposes of transmission of Instructions and Orders
respectively.

yBemomutb 06 3ToM BKC. UHcrpykumu u [lopydenus
MOZKHO OTMEHATb IIOCPEICTBOM TeX CIIOCOO0OB CBH3H,
KOTOpBbIE YCTAHOBAEHBI HACTOSIIMMH YCAOBHSMH [IAS
nepenayun WacTpyKimii u [lopyyeHN#E COOTBETCTBEHHO.

3.46  The procedures applied for cancellation/changing | IIpouenypa OTMEHBI/ U3MEHEHUS NuCcTpyKIINM
an Instruction/Order shall be similar to that applied for | [Topyuenus aHaAOTHYHA opoleaype nepenayu
their transmission. Uncrpykinu /IopyueHus.

3.47  Any Instruction/Order can be cancelled /amended | MuHcTpykius/Ilopyuenue MOTYT OBITH

(in full or remaining non-executed part) only if by the
time the cancellation/amendment request is received it
has not been yet executed. In case the Order has been
executed before such a request reached the market, the
Client will be informed immediately of the fact over the
phone or otherwise as provided herein.

OTMEHEHBI / U3MEHEHBI (IIOAHOCTBIO MAHW B HEHCIIOAHEHHOH
YaCTH) TOABKO IIPH YCAOBHH, YTO B MOMEHT ITOCTYIIACHHUS
3amnpoca Ha oTMeHy/u3MeHeHue MHcrpyknus/Ilopydenue
He OBIAM HCIOAHEHBI. B caydae ecau IlopydyeHue OBIAO
HCIIOAHEHO MO0 TOTO, KaK TaKOH 3aIpoc IMOCTYIHA Ha
pBIHOK, KaneHT OyZeT He3aMEeIAWTEABHO YBeOOMAEH 00
9TOM II0 TeAePOHY HAH [APYTHM CIOCOOOM CBS3H,
IPELYCMOTPEHHBIM HACTOSIINMHU YCAOBHSAMH.

3.48 In case an Instruction/Order has not been executed
and has been cancelled/amended upon the Client’s
request, BCS confirms to the Client the acceptance of
such cancellation/amendment request and informs the
Client on performance thereof.

Ecau Tlopyuenme He OBIAO HCIIOAHEHO U OBIAO
OTMEHEHO/HU3MEHEHO B COOTBETCTBHH C 3aIlIpoCOM
Kanenra, BKC mnoarBepzxkpaer mnoaydeHwe ot Kawmenra
3arpoca Ha OTMEHY/HU3MEHEHHE COOTBETCTBEHHO U
nHpopmupyeT KanenTa 00 HCIIOAHEHHH 3TOTO 3aIIpoca.

3.49  If for technical reasons a trader of BCS cannot send
to the market a cancellation (amendment) request for
the non-execution of the Order (execution of the Order
on amended terms), the trader must inform the Client
immediately of this fact over the phone or otherwise as
provided herein.

Ecam mo TtexaundyeckuMm npuwunHam BKC He wnmeer
BO3MOXKHOCTH OTIIPaBUTh Ha PBIHOK 3aIlIpOC Ha OTMEHY

(13MmeHeHUE) INopy4uenusd, BKC ob6s3yeTcs
HE3aMEeIAUTEABHO coobmmTh 06 atoMm KameHTy 1O
TeaedpoHy ZINZS OPYTHUM criocobom CB43H,

IIPEAYCMOTPEHHBIM HACTOAIINMH YcaoBUSIMU.

3.50 The Client acknowledges that most Orders are
automatically cancelled by the trading system(s) once
the trading session ends unless otherwise stated in the
Order. In case a long-term Order is accepted a trader of
BCS will monitor it over Order validity period.

KamentT ocBemomaeH, uTo OoabIIMHCTBO IlopydueHui
aBTOMaTHYECKH OTMEHSIIOTCS TOProBoM cHcTeMoil B
KOHIIE TOPTrOBOM CECCHHM, €CAH MHOE He IIPEIyCMOTPEHO B
ITopyyenuu. B caygae mepemadym  JOATOCPOYHOTO
[Topyuenus, BKC oTcaexxuBaeT €ro B Te4eHHE CpoOKa €ro
nelcTBUS.

STANDARD TRADING PROCEDURE

CTAH/IAPTHAA TOPI'OBAA I[IPOLIE/IYPA

3.51 BCS enters into Transactions in Financial
Instruments on the basis of Client’s Orders in
accordance with the standard trading procedure as
follows:

CoBepiieHue BKC CIEAOK [¢ PUHAHCOBBIMH
uHCTpyMeHTaMu 1o [lopyuenuio KaeHTOB IpoU3BOAUTCS
II0 CTAHAAPTHOM TOProBOH IIPOLEAypEe, COCTOLIIEH H3
CA€QYIOIIMX OCHOBHBIX 3TAIIOB!

a) The Client deposits monetary funds and/or Financial
Instruments to the Account opened with BCS for the Client;

KanenT pasmeliaer [OeHEXKHBIE CpeacTBa  U/HUAHU
duHaHCcOBBIE MHCTPYyMeHTHI Ha Cuere, oTkpslToM B BKC
Ha umda KaveHra;

b) In accordance with Client Assets Rules and applicable
settlement rules, as well as in accordance with Applicable
Regulations and other regulations or market practices, BCS
reserves the funds and/or Financial Instruments for the
purposes of effecting settlement of the Client’s transactions,
as the case may be;

B coorBerctBuH c mnoaoxkeHuaMmu IlpaBua XpaHeHuda
AxkTuBoB Kamenrta, a Takxke c yderoMm I[IpuMeHHMBIX

[IpaBua, peraaMeHTOB  HMAW  [OEAOBOH  IIPaKTHUKH
ocymiecTBAeHUS pacdeToB, BKC pesepBupyeTr OeHeKHbIE
cpeactBa H/uaM  PUHAHCOBBIE HUHCTPYMEHTBHI  OAd

OCYIIIECTBACHHS pacyeToB 10 caeakam KawmeHTa, B
38BHCHMOCTH OT OOCTOSTEABCTB;

c) The Client transmits to BCS an Order to enter into a
Transaction by means specified in these Terms or the
relevant Agreement;

Kamenr mepemaer BKC IlopydeHue cmocobamu,
YCTaHOBAEHHBIMH HaCTOSAIIMMHU YcaoBuaMHu 2N
COOTBETCTBYIOMIMM [JoroBopoM;

d) BCS enters into the relevant Transaction on the terms
specified in the Client’s Order (except for the portfolio

BKC 3akatouaer CpaeaKy Ha YCAOBHAX, yKa3aHHBIX B
ITopydyenuu  KameHTa, (32  HCKAIOYEHHEM  VCAYTH
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management service which does not provide for giving
Orders by the Client) and delivers to the Client a trade

JOBEPUTEABHOI'O YIIPABA€HMS, HE IIpelyCMaTpHBAaIOIeH
nonagy Ilopyuenui#i KamenrToMm) m otnpaBaser KawmeHTy

confirmation by means specified in these Terms or the | mogrBepxkaenue COeAKH CIIOCOGOM, YCTAaHOBAECHHBIM

relevant Agreement, if applicable; HaCTOSAMIMMHM  YCAOBHSMH  HAHM  COOTBETCTBYIOIIUM
JloroBopoM, €CAU IPHMEHUMO;

e) BCS executes the Transaction and makes settlement; BKC IPOU3BOIUT YperyaAupoBaHue Cneaku u

OCYIICCTBALACT PACYETHI;

f) BCS prepares and delivers to the Client a report
containing full information on the Transaction.

BKC roroBut u ormnpasageT KaneHTy oTueT, cogepKaliui
noAHy0 uHpopMalnio o Coeake.

4. REPO TRANSACTIONS

CAOEAKH PEIIO

4.1 Within the terms of these Terms the Client may give to
BCS Orders for entering into Repurchase Transactions
(REPO Orders).

B pamkax Hacrosammx YcaoBuii KameHT umeeT mnpaBo
nogaBaTh B BKC IlopyueHuss Ha COBEpPIIIEHUE CAEAOK
PEIIO (PETIO Tlopyuenus).

4.2 Except for the cases when the Client wishes to enter
into OTC Repurchase Transactions, as specified in p.
4.7 here below, REPO Order shall mean a Client’s

3a UCKAIOUEHHEeM cAydaeB, Koraa KaumeHT Xeaaet
3akaouaTh Cpneakmn PEIIO Ha BHeOHpP:KEBOM pBIHKE,
COTAACHO TIOAOKEHUAM II. 4.7 HuKe, nox [lopyyeHuem Ha

Instruction to BCS to enter into the following | cneaky PEIIO nmouumaerca Mucrpykiusa kaunenta BKC Ha
transactions: COBEPIIEHUE CAEAYIOIINX OIlePaIlHii:
4.2.1 transactions in which BCS, acting on behalf and for | coeaku, B Koropbix BKC nelicTByd OT MMEHH M 3a CYET

account of other client(s), acts, depending on the
type of REPO transaction, as a seller or a buyer of
Financial Instruments (REPO leg 1); and

OPYTOTO KAMEHTa (KAMEHTOB) BBICTYIIA€T, B 3aBHUCHMOCTHU
or Tuna cmeaku PEIIO, B KadecTBe IpoAaBIa HAHU
nokynareas PHHaHCOBBIX MHCTPYMEHTOB (epBad 4acTb
PEIIO); u

4.2.2 transactions for the same amount of Financial
Instruments as transacted in REPO leg 1 in which
the seller under REPO leg 1 acts as a buyer and the
buyer under REPO leg 1 acts as a seller (REPO leg

2).

CIEAKH, IIPEAMETOM KOTOPBIX HBAAIOTCH $PHHAHCOBBIE
UHCTPYMEHTBI, B TAaKOM XK€ KOAMYECTBE, YTO U B II€PBOH
gyactu PEIIO, B KOTOPBIX CTOpPOHA - IIPOAAaBEL] I10 IIEPBOH
yacTtu caeaku PEIIO aBageTcd IOKyIiaTeAeM, a CTOPOHA -
oKynaTteAab II0 mepBod 4yacTtu cueaku PEIIO gaBagercs
npoaaBIoM (Bropad yactk PEIIO).

4.3 Any Order forwarded by the Client shall be qualified by
BCS as a REPO Order provided that such Order is
marked as “REPO” or contains any other similar
reference.

Aioboe gmpyroe IlopydyeHue, HampaBAeHHOe KAHEHTOM,
umaTepuperupyerca BKC kak IlopyueHme Ha CHOEAKY
PEIIO, ecan B Helt uMmeercda npuMedanwme «PEIIO» mam
HHOE ITpUMeYaHue aHaAOTHYHOE 110 CMBICAY.

4.4 Any Order marked by the Client as “REPO” shall
contain essential details and other significant
information regarding the relevant REPO transaction,
including, among other things, the following data:

Arob6oe ITopyuenue, momedeHHoe KamentToMm kak «PEIIO»,
MOAKHO COOEep3KaThb CYIIECTBEHHBIE YCAOBULA U APYTYIO
HeobOxonuMmyto uHgopMaluio 1o caeake PEITO, Bkarouad:

a) type of transaction (Direct REPO transaction - a | Tun cmeaku (cmeaka mpsimoro PEIIO — cmeaka, B KOTOpOM
transaction in which the seller of Financial | mpomaBenr  ¢uHAHCOBOrO  HMHCTpPyMeHTa  00sa3yeTcs
Instruments agrees to buy them back at a specified | BBIKyIUTE €ro dYepe3 OIIPEeAEeACHHBIH CPOK IIO 3apaHee
time and price; or Reverse REPO transaction - a | ompeneaeHHOI IleHe; HWAM caeAaka oOpatHoro PEIIO -
purchase of Financial Instruments with an | mokynka ®PUHAHCOBBIX HHCTPYMEHTOB C 00S3aTEABCTBOM
agreement to resell them at a specified time and | BBIKymUTE HUX B OIIPeNEeACHHBIH CpPOK IO 3apaHee
price); OIIpeNeACHHOU I1eHe);

b) REPO leg 1 price; eHa nepnoii yactu PETIO;

c) REPO leg 1 date of execution and settlement; [aTa uCIoAHeHud repBoii yactu PETIO;

d) REPO leg 2 date of execution and settlement; [aTa ucroAHeHud Bropo# yactu PEIIO;

REPO leg 2 price.

neHa Bropoi yactu PEIIO.

4.5 Unless otherwise agreed between BCS and the Client
REPO leg 1 price specified by the Client in a relevant
REPO Order shall correspond to current market prices.
If REPO leg 1 price specified by the Client in a relevant
REPO Order exceeds the daily high on the relevant
market or is lower than the daily low on the relevant

B orcyrcrBume wHOM moroBopeHHoOcTH Mexnay BKC wu
KanenTom, nena nepBo# dyactu PEIIO, ykaswiBaemas
Kaumentom B coorBeTcTByMOLIEM llopyyeHHH Ha CHOEAKY
PEIIO, moakHa COOTBETCTBOBATBH TEKYIIIMM PBIHOYHBIM
ycaoBuaM. Ecam nena 1-#i wactm PEIIO, ykazanHaga
KameHTOM B 3agBKe€, BBIIIe, YeM MaKCHMaabHad II€HA
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market BCS may reject such REPO Order
notwithstanding that relevant market opportunities are
available.

CIEeAOK, 3a(pUKCHPOBAHHBIX HA PBIHKE 3a TEKYIIHH IEHB,
HAM  HHXKE, YeM MHHHMaAbHasg  IleHA  CHEAOK,
3a(pUKCHUPOBAHHBIX Ha PBIHKE 3a TeKyIui neHs, To BKC
HMeeT IIpaBO OTKAOHHUTb TaKylo 3asgBKy [OaxKe IIPH
YCAOBHH HAAWYHUA COOTBETCTBYIOIIMX IIPEIAOKEHHH Ha
PBIHKE.

4.6

BCS shall execute Client’s REPO Orders by entering
into (registration of) REPO transactions in relevant
trading  systems (regulated  market  sections).
Registration of REPO transactions is only possible if the
trading system (regulated market section) provides for
such registration.

BKC wucnoauser Ilopydenuna Kawenra Ha caeaky PEIIO
IyTeM COBEPIIIEHUT (perucrpanyn) COeAKH B
COOTBETCTBYIOIIHX TOPIOBBIX cucTeMax (HA
OpraHu30BaHHOM pbIHKe). Perucrpanusa cmoeaok PEIIO
BO3MOXKHa TOABKO IIPH YCAOBHH, YTO PETHCTPAIIUS COEAOK
PETIO mpenycMoTpeHa IIpaBHAAMH [OaHHOM TOProBOM
CHCTEMBI (Ha OPraHH30BaHHOM DBIHKE).

4.7

BCS may execute any client REPO Order on the over
the counter market (OTC Market) upon explicitly
expressed Client’s consent. For the purpose of these
Terms, giving by the Client of the REPO Order with a
reference to “OTC market” and executed in the form
and substance complying with the terms of Schedule F
hereto (the Rules for Repurchase Transactions
Execution) shall mean an express consent of the Client:
a) to execution of the REPO Order of the OTC market,
and b) that the provisions of Schedule F hereto shall
apply to any and all such REPO Transactions.

BKC wmoxetr ucnoaHuUTb Ao6oe Ilopyuenue KamenTa Ha
cneaky PEIIO Ha BHeOUpP:KEBOM pBIHKE, IIPH YCAOBUH,
yro KameHT [maa cBoe BBIpaxKE€HHOE coraacue Ha
ucnoaHeHue IlopydyeHuii Ha Takux pbIHKax. [laa meaed
Hacrodmiero Peraamenra, momada KawmemTom PEIIO
[TopyyeHHsa CO CCBIAKOM Ha BHEOHPIKEBOH pPBIHOK, IIO
dopMe U COmEPIKAHHIO COOTBETCTBYIOIIEE YCAOBHUAM
Homoauenusa F ([IpaBuaa coBepirenusa caeaok PEIIO)
OymeTr o3Ha4YaTh IBHO BBIpaxkKeHHoe coraacue KameHra: a)
Ha wucnoaHeHue PETIO IlopydeHuns Ha BHeOHpPKEBOM
pBIHKE, U 0) 4To ycaoBua [JomoaHeHus F K HacTodieMmy
PeranameHTy mnomasexkaT IIPHMEHEHHIO KO BCEM TaKHUM
CneakaMm PEIIO.

4.8

BCS shall execute client REPO Orders only if relevant
market opportunities are available.

BKC wucnoansier Ilopyuennsa Kaumenrta Ha choeaku PEIIO
IPH HAAMYHUH COOTBETCTBYIOIIMX IIPENAOKEHHH Ha
DPBIHKE.

4.9

A REPO leg 1 and a relevant REPO leg 2 shall form
together the REPO transaction. Upon BCS confirmation
of the transaction, BCS shall reconcile and settle REPO
leg 1 and REPO leg 2 in its sole discretion and without

IlepBag uacts cmeaku PEIIO m Bropasg YacTh CHOEAKH
PEIIO CcOBMECTHO COCTaBASIIOT E€AWHYIO CHAEAKy. [locae
nontBepxkaenugs BKC cmeakmn, BKC npousBomur
YPETYAUPOBAHUE U OCYILECTBASIET PacyeThl IO IIEPBOH U

any additional Instructions (acceptance) from the | Bropo# wactu cmeaku PEIIO mo cBoeMy YyCMOTPEHHIO U

Client. 6e3 MOIOAHHUTEABHBIX MHCTPYKIINH (aKIlenTa) CO CTOPOHBI
Kanenra.

4.10  Unless otherwise agreed between BCS and the | B orcyrcrBue wuHo#t moroBopeHHoctn Mexnay BKC u

Client BCS shall reconcile/settle transactions that are
gathered under one REPO transaction concluded by
BCS within one trading day (hereinafter - T-day) on the
following standard terms:

KanenTom, kommanumsa BKC  moaxkHa  mpom3BecTH
yperyaupoBaHHe,/ OCYIIECTBUTB pacHeThl IO CAEAKAaM,
dopmupyromuM eaunyto caeaky PEIIO, B TedeHHe ogHOTO
TOproBoro mnHsa (masnee — pgeHb T) Ha CAeOYIOUIMX
CTaHOAPTHBIX YCAOBHUAX!

a) REPO leg 1 shall be settled on T-day; [TepBag gacts caeaku PEIIO yperyaupyercsa B aeHb T;

b) a relevant REPO leg 2 shall be settled on T+n day. | CooTrBercTBy!omasg Bropad dacth caeaku PEIIO moaxkna
T+n day means a day on which the REPO leg 2 is to | 6p1TE yperyaupoBaHa B aeHb T+n. [leHp T+n — 3T0 AeHb, B
be settled according to the Client’s REPO Order | kotopsrii, coraacHo IlopydeHHIO KAMEHTa, MOAKHA OBIThH
(blank Orders are possible provided that n does not | yperyaupoBana Btopas dacTh caeaku PEIIO (BoaMozkHO
exceed 180 days). momaTh IMyCTYIO 3asBKy OPU YCAOBHH, 4YTO N He

npeBeIinaetr 180 nHeit).
5. TRANSACTIONS IN DERIVATIVES COEAKH C IEPHUBATHBAMH
5.1 In providing derivative products and services to clients, | [Ipumenumeie IIpaBuaa ob6g3viBator BKC, B caydae

BCS is required by the Applicable Regulations to obtain
information from the Client in order to assess whether a
given product or service is appropriate for the Client.
The Client fully understands that in case the Client fails
to provide sufficient information in this regard (or fails
to provide any information), BCS will not be able to
assess whether the Client has the necessary knowledge

IIPELOCTABACHUSA YCAYT IO TOPIOBA€ IIPOU3BOAHBIMHU
HHCTPYMEHTAMH, 3aIpalluBaTh y Kanenta nHpOPMAIIUIO
C IIEABI0 OIIEHKH IIPUEMAEMOCTH COOTBETCTBYIOILIETO
UHCTPYMEHTA UAU ycayru gaaga  Kawmenta. KawmeHT
IIOAHOCTBIO OCO3HAE€T, YTO B CAydYae IIPEIOCTaBACHUS
HEIIOAHOH  uH(opMaIuu (man  HempemocTaBAEHUS
uHpopmannn), BKC He CMOXET OIpeAeAUuTh CIIOCOOHOCTD

20




Ver. September 2014

and experience to understand the risks involved and

KameHTa OLEHHUTH NOTEHLIMAABHBIE PHUCKH, U IIPU3HAET,

acknowledges that BCS may not be able to determine | yto BKC 6ymerT CAOXKHO OLIEHUTDH, SBAAIOTCS AU
whether derivatives products are appropriate for the | mpom3BogHBIE HHCTPYMEHTBI IPHUEMAEMBIMH [As
Client. Kaunenra.

5.2 When entering into Transactions in derivatives, without | I[Ipu COBEPILIEHUH COEeAOK c IPOM3BOAHBIMU
prejudice to rights of BCS specified herein, the rules of | donHaHCOBEIME HHCTpyMeHTaMH, 6e3 yiepba mad mpaB
relevant exchanges and clearing houses shall apply. | BKC, YCTaHOBAEHHBIX HaCTOSIIUMH YcaoBusamu,
The Client shall read carefully such rules and shall be | npumeHaioTca IpaBHAa COOTBETCTByIoIle# DBupxu wu
solely responsible for any implications thereof. KAUPHUHTOBOM OpraHu3aIuy. Kanent obazyercsa

BHHMAaTEABHO U3YyIUTH TakKHue IIpaBHuAa Hu HECET
HUCKAIOYHUTEABHYIO OTBETCTBEHHOCTH 3a BCE IIOCAEICTBHSI
HUX IIPUMEHEHUs.

5.3 The Client shall transfer the collateral required under | KanenT BHOCUT rapauTuiiHoe obecrieueHue, TpebyeMoe mo
the relevant Transactions in derivatives in the form of | coorBeTcTByIOIIIIM Croeakam c HIPOU3BOHBIMU
cash only. The amount of the collateral shall be | muHCTpyMeHTaMu, TOABKO B [AeHeXXHOM ¢opme. Paszmep
determined by BCS at its own reasonable discretion | rapanTuiinoro obecmedeHuss paccuutbiBaercsa BKC 1o
with respect to each Client’s position taking into | Kaxxmoii OTKpbITOM mo3uruu KaueHTa IO CBOeMY
account the requirements of the relevant exchange and | pa3ymMHOMy yCMOTpEHHIO, IIPHUHHMAas BO BHUMAaHUE
clearing house rules. The Client shall be obliged to | mpaBuaa cooTBeTcTByMOIle#l OUPXKH, KAWUPUHTOBOH
monitor the amount of its collateral and adequacy of | opranuzamuu. KaneHT o00s3aH cAeOUTH 3a BEAMYHMHOM
such collateral with regard to its open positions, and | cBoero obecriedeHUsT ¥ €TO JOCTATOYHOCTBIO B
shall be liable to BCS for a failure to keep the collateral | oTHOIIIEHNHM OTKPBITHIX TIO3ULIUA, u HeceT
at the level in line with BCS requirements. BCS is | orBerctBeHHocTs mnepen BKC 3a  HecooTBeTCTBHE
entitled to change its requirements without giving prior | pasmepa mpenoCTaBAEHHOTO rapaHTUHHOIO 0O0ecIiedeHus
notification to the Client. TpeboBanuam BKC. BKC BmpaBe H3MEHATHL pas3Mep

Tpebyemoro rapaHTUMHOTO obecrieueHus 6e3
JOTIOAHUTEABHOTO yBenoMAeHUs KaneHTa.

5.4 BCS performs any necessary or expedient transfers, | BKC mnpou3BoguT Bce He0OOXOAUMBIE II€EPEYHUCACHUS,
connected with trading in derivatives, including, | cBg3aHHBIE C TOPTrOBA€H NIPOM3BOAHBIMU (PUHAHCOBBIMHU
without any limitations, payment of exchange fees, | HHCTpyMeHTaMu, BKAIOYad yHAaTy OHpikeBoro cbopa,
debiting and crediting the variation margin, without | cnucanve u Ha4YHCAeHHE BapHUAIIMOHHOM MapxXKH, 0e3
prior notification of the Client and in accordance with | mpenBapuTearHOrO YBEIOMAEHUSI Kanenrta B
provisions hereof. COOTBETCTBHH C HACTOSIINMH YCAOBHUSIMH.

5.5 The Client agrees that BCS support the physical | KanenT  coraamaercsa, 4ro BKC  ocymiecrBaseT
delivery of the asset underlying the derivative contracts | dou3udeckyro mocTaBKy 0a30BOTO aKTHBa TOABKO B
upon expiry of the relevant contract only in case when | orHomreHuu KOHTPAaKTOB, TOPTOBAS KOTOPBIMHU
the contract is traded on CJSC MICEX Stock Exchange | ocymiecTBageTcss B CEKIIUHM (DBIOYEPCOB U ONIIOHOB 3A0
(its legal successor). In respect of other contracts, at | «PB MMBB» (ero npaBonrpeeMHIMKa). B oTHOIIEHNN HHBIX
least two business days prior to the earliest of the first | kouTpakToB KaneHT o00s3yeTcs 3aKpbITh OTKPBITHIE
notice day or the last trading day of such a contract, | mo3unuu, no KpaifHell Mepe, 3a ABa pPabOYMX OHS M0
the Client must close its position in that contract. The | HacTynAaeHHNsa OomHOIM M3 CAEOYIONIUX AT, B 3aBUCUMOCTHU
Client agrees that should the Client fail to close all its | oT Toro, Kakas W3 AaT HACTYIHUT PaHbIIe: NEPBBIM NEHDb
positions within the above-mentioned term, BCS may at | yBeioOMA€HHS O IIOCTABKE WAW IIOCACIHUIH TOPrOBBIH
its sole discretion and without giving any prior notice to | meHp, 1o TakuM KOHTpakTaM. KAMEHT coraarmaercs, 4To
the Client close out any and all such positions at the | ecan mo3unuu He OyAyT 3aKpBITHl B yKAa3aHHBIM BBIIIE
market price at any time therafter. CPOK, 3TH MNO3ULMH MOryT ObITH 3akpbIThl BKC 1o

PBIHOYHOM IieHEe B HPHHYAUTEABHOM IIOpAnKe B Aroboe
BpeMs.

5.6 Special rules applicable to trading in certain on- | CenuaabHBIE mpaBHAa TOPTOBAU CPOYHBIMH
exchange derivative contracts are specified in Schedule | KoHTpakTaMK B OTHOIIEHHH HEKOTOPBIX OHPIKEBBIX
G hereto. CPOYHBIX KOHTPAKTOB YCTAaHOBAEHBI B [lomoaHeHnu G K

HACTOLAIINM YCAOBHSIM.
5.7 In case when BCS closes Client’s positions, the Client is | B cayuae ecam BKC ocylecTBageT 3aKpbITHE MHTO3UIIHH

obliged to remunerate BCS in accordance with Fee
Schedule/Schedule H hereto as well as compensate and
indemnify BCS against any payments made by BCS to
any third parties due to compulsory closure of Client’s
positions. BCS shall not be liable to the Client for any
consequences of closing of Client’s positions.

Kauenrta, co Cuera KameHTa B 06€3aKIENITHOM MOPAOKE
Oymer  croucaHa  KOMHCCHS B COOTBETCTBHH  C
Tapudgamu/Jonoaneruem H K VYcaoBusMm, a Takxke
ArOOBIe mITpadbl ¥ KoMUCcHH, yraadeHHble BKC TpeTbum
AWIIaM B CBS3H C HEOOXOOMMOCTBIO IIPHHYIUTEABLHOTO
3aKpBITHUL TIO3UIIUH. BKC He HeceT HHUKaKOH
OTBETCTBEHHOCTH nepen Kanentom 3a ArOOBIE
TIOCA€ICTBUS IIPUHYIUTEABHOI'O 3aKPBITUS ITO3UITHH.
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5.8 In case when the value of the collateral deposited by the
Client for trading in derivatives on any Organized
Market falls below maintenance margin requirements
set out by BCS, BCS is entitled to close any and all
Client’s positions in financial instruments traded on the
same Organized Market at any amount, that is deemed
by BCS as sufficient, and/or transfer Client’s Assets
deposited for trading on another Organized Market in
order to increase the value of the collateral without any
prior notification and without being liable to the Client
for any actions performed in accordance with this
paragraph.

B caydae ecam CTOMMOCTH TapaHTHHHOrO OOeCledYeHHs,
BHeceHHOro KameHTOM [dad TOProBAH IIPOM3BOAHBIMH
(bHMHAHCOBBIMH HHCTPYMEHTaMH Ha AloboM OpraHusarTope
TOProB, CTAHOBUTCA HHXE YPOBHA IIOAAEpIKUBaloOIIeH
MapxHu, ycraHoBaeHHoro BKC, BKC Bnpase 1o cBoeMmy
YCMOTPEHHIO 3aKpbITh IIO3UIMH KaneHTa II0 BCEM HAH
HECKOABKHMM KOHTpakKTaMH Ha pgaHHoM OpraHusaTope
TOpProB B 06beme, 1o MmHenuio BKC, mocraTouHoMm, u/uau
BHECTH [OIIOAHHTEABHOE rapaHTHHHOe obeclieuyeHHe 3a
cyeT AKTUBOB KaneHTa, NENNOHUPOBAHHBIX AAG TOPTrOBAHU
Ha APYTHX OpranuzaTopax TOPrOBAU 6e3
IpeaBapUTEABHOTO yBeAOMAE€HHS KaneHTa u He Hecd
HHUKaKOM OTBETCTBEHHOCTH Ilepen KameHToM 3a Bce
OeNCTBUSA, COBEPIIECHHbIE B COOTBETCTBUU C HACTOLAIIMM
IIyHKTOM.

6. TRADE CONFIRMATIONS AND
REPORTING TO CLIENTS

INOATBEPXKIAEHHWE CAEAKH H OTYETHOCTD INIEPE]]
KAUEHTAMHA

6.1 TRADE CONFIRMATIONS

IIOATBEPX/IEHHE CAEAKH

6.1.1 Any Transaction entered into by BCS in the
interests of and upon the Order of the Client as well
as any open position closed by BCS for the Client
shall be confirmed orally or by a written Trade
Confirmation made by BCS to the Client not later
than on the Business Day following the date of a
relevant Transaction (including Trade Confirmation
made via BCS trading system). In case when the
information on the Transaction is included to the
daily report, this shall be deemed as a duly made
Trade Confirmation.

Arobasa Cpoeaka, kotopyro BKC 3akaAlouaeT B MHTEpecax U
mo Ilopyuenuio Kamentra, Kak U Awbasg oOTKpbITas
mo3unug, 3akpeitaga BKC maa Kawenrta, moaxkHa OBITH
HOATBEpPKAeHA YCTHO HAH IIOCPEACTBOM IHCHMEHHOTO
[ToorBepxknenus Creaku, nepenanHoro BKC Kauenty He
mo3aHee, YeM B TedeHue Paboduero [IHs, CAEIYIOIIETO
IIOCAE 3aKAIOUEHUS COOTBeTcTByolled Crmeaku (BKAOYAas
[MoaTBepkOeHUE cOeAKH depe3 ToproByio cucteMmy BKC).
Ecan mH(opmanua o Coeake BKAIOUEHA B €3KEIHEBHBIHN
Oryer, 3TO TaKKe CYHUTAaETCa HaIAEXKAIIAM
INonTBepxkaeHueM CHeaKH.

6.1.2 An electronic Trade Confirmation is considered
received by the Client when sent from BCS. BCS is
not responsible for any delay, alteration, re-
direction or any other modification an electronic
Trade Confirmation may undergo after
transmission from BCS.

OnekrponHoe IloprBepxkmenne Choeaku — cuuTaercd
noaydeHHBIM KamentToMm mocae ero ornpaBku BKC. BKC
He HEeCeT OTBETCTBEHHOCTH 3a 3aJePXKKY, AedopMalluio,
epeanpecanyioo HAHM  Alo0oe  apyroe  H3MEHEHHe
asekTpoHHOro IloarBepxkaeHnsa CaesKH, KOTOPOE MOZKET
IIpou3oiTH nocae orapasku u3 BKC.

6.1.3 Any Order sent by the Client shall be deemed to
have been received and shall constitute a valid Order
and/or binding contract between BCS and the Client
only when such Order has been recorded as received
and/or executed by BCS, and confirmed by BCS to the
Client through the Trade Confirmation. The mere
transmission of a trade Order by the Client shall not
constitute a binding contract between BCS and the
Client.

Aioboe IlopyueHue, ormpaBaeHHOe KAHEHTOM, [IOAXKHO
paccMaTpHUBaTBCA KaK I[OAYYEHHOE M COCTaBAATH
NEeUCTBUTEABHOE ITopy4yenue u/uam UMEIOLINH
opuaudeckyro cuay moroop mexnay BKC m Kamenrowm, c
MOMEHTAa PETrHCcTpaluy nosydeHud [lopydyeHHUd u/HUAHU €ro
ucnoaHeHusas BKC u mpenocraBA€HHS COOTBETCTBYIOIIETO
onrBepxknenusa Creaku. [Ipocrasa nepenaya [lopydyeHusa
KAaneHTOM He HMeeT CHAY IOPHANYECKH 00s3aTEeABHOTO
norosopa Mexay BKC u Kanenrom.

6.1.4 The content of each Confirmation shall be carefully
verified by the Client and, in the absence of manifest
error, shall be deemed conclusive unless the Client
notifies BCS to the contrary orally or in writing
immediately after receipt of such Confirmation.

CognepzkaHre Kakzoro IloaTBepKOeHUS MOOAKHO OBITH
TIIATEABHO TIpoBepeHo KameHTOM H, B OTCyTCTBHE
OYEeBUIHBIX OIIHOOK, [TonrTBepRIeHIE Oymer
pacleHUBaTbCad KaK OKOHYaTeAbHOe, ecan KauweHT He
yBenomut BKC 06 oO6paTHOM B yCTHOH HMAM ITHCBMEHHOM
dopme HEMEIAECHHO rocae TIOAYYEHUS TaKOI'0
[TogTBepxKOEHUS.

6.1.5 In the event the Client believes to have entered into
a Transaction, which should have produced a Trade
Confirmation, but the Client has not received such
Confirmation, the Client must inform BCS immediately
when the Client ought to have received such
Confirmation. In the absence of such information BCS
has discretion to regard the transaction/contract at
issue as non-existent.

B cayuae ecau KameHT cumTaet, 94To OH 3akA0UHA CHeAKy
U moaXKeH Obla noAyuuth [loaTBepskaeHue Takoit Coeakwy,
HO He€ IIOAYYHA ero, KAMeHT moAXKeH He3aMeOANUTEABHO C
MOMEHTa IIpeArioaaraeMoro mnpuxoza IloaTBepxaeHUs,
yBemomutb 06 a3ToMm BKC. B oTcyTcTBHE Takoro
yBenomaeHusas BKC umeer npaBo cuutath Takylo CHoeaky
HECYIIEeCTBYIOIIEH.
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6.2 REPORTING TO CLIENTS

OTYETHOCTE IIEPE/l KAMEHTAMH

6.2.1 Except for the cases when the applicable Rules | 3a wuckamdYeHHeM cAydaeB, KOTZa IIPUMEHUMBIMH
provide for other reporting procedure, reports to the | [I[paBuaamMu ycTaHOBAEH UWHOM IOPSAOK OTYETHOCTH,
Client shall be provided in accordance with the | ordyeTHOCTE KAMIEHTY mpemocTaBAsieTCS B COOTBETCTBUHU C
following. YCAOBUSIMH HUKE.

6.2.2 Based on the Transactions executed by the Client | BKC cocraBagser wu 1mpenocraBasger KaweHty B
during the trading session BCS will generate and | aaekTpoHHOM ¢opMe eXemgHEBHBIM oTdeT 0060 Bcex
deliver to the Client a daily Report in electronic | cmeakax, 3akAr4UeHHBIX KAMEHTOM BO BpeMs TOProBOM
form. Daily Reports shall be delivered no later than | ceccuu. E:xxeqHeBHBIE OTYETBHI MOAKHBI HMPENOCTABASITHLCSI
on the business day following the day reported. | He mo3gHee, YeM Ha caAedylonwii pabodwuii OeHL IIOCAE
Should the Client report any discrepancy within the | ordeTrHoro nusa. Ecau KameHT coobIaeT o pacxokaeHUsIX
Business Day following the reporting day, BCS | B Teuenue Pabouero mamHs, CA€OyIOIIErO 3a OTYETHBIM
shall make relevant investigation to clarify the | guem, BKC o006s3aH mpoBecTH HeEOOXOAUMYIO IIPOBEPKY
conditions applicable to the transaction executed | mag BBISICHEHHsS OOCTOSITEABCTB 3aKAIOYEHHOM COEAKU U
and promptly make relevant amendments to the | He3amMmegAUTEABHO BHECTH U3MEHEHUS (€CAHM TaKOBBIE
report (if any). In case when no discrepancies are | umeroTcs) B otdeT. B mHOM cayuae OTder saBAseTCH
reported, the Report shall be deemed approved by | mpuHaTEIM u ogo0peHHBIM KaneHTOM.
the Client.

6.2.3 The daily Report shall contain, among other things, | ExxeqHeBHBIH OTYeT MOAXKEH, CPEAH IIPOYEro, ComepKaThb

information on the commission and other charges
applicable to the transactions based on the BCS Fee
Schedule (Schedule H 4 hereto).

uH(opMaIUIO O KOMHCCHH H  OpPyrux cbopax,
OPUMEHUMBIX K cAeAkaMm, Ha ocHoBe Tapucgor BKC
(Jdomoanenne H K HacTOAIUM YCAOBUSIM).

6.2

.4 BCS is not responsible for any delay, alteration, re-

direction or any other modification, an electronic Report
may undergo after transmission from BCS.

BKC He HeceT OTBETCTBEHHOCTH 3a  33aJ€PKKY,
nedopMaluioo, I[epeanpecalyio HAM Aoboe  apyroe
U3MEHEHHE JAEKTPOHHOIO OTdYeTa, KOTOPOE MOKET

IIPOM30HUTH ITocae orripaBku n3 BKC.

6.2

.5

Upon relevant request BCS may generate and
deliver to the Client a Report as of a specified date.
Delivery of such Reports shall be additionally charged in
accordance with the fee schedule agreed with the Client.

ITo coorBercrBylomemMy 3ampocy Kawmenra BKC wmozkert
COCTaBUTh U NIPEAOCTaBUTh KANEHTY OTYET Ha yKa3aHHYIO
naty. 3a mpemocraBaeHHe Takux otdeToB BKC B3umaer
JOIIOAHUTEABHYIO IIAATY.

6.2

.6 At the end of each month and quarter BCS will

prepare Client’s Reports with the movement and
balances of the Clients’ cash and securities accounts
containing applicable commissions charged during the
reporting period. Monthly and quarterly Reports will be
sent to the Client in electronic form within 7 business
days following the end of each month (quarter). Monthly
and quarterly Reports may be sent to the Client in hard
copy by post upon Client’s request. The Client may
report a discrepancy in Reports within 10 days of the
day the Report was sent, otherwise the Report shall be
considered accurate.

B koHIle Kaxkmoro Mecsaiia u kBaptasa BKC roroBut masa
KamenTa OT4YeThl, B KOTOPBIX OTpPazKalOTCHd CBEAEHHUA O
JBUXKEHUH [IE€HEXHBIX CPEACTB M ILEHHBIX 6yMar
Kamnenra, a TakKe COOTBETCTBYIOIIME CYMMbl KOMMCCHH,
CHATBIE co cyeTa KaMeHTa B Te4eHHE OTYETHOTO IIepHoaa.
Exxemecaynbie Hu €2KECKBapTaAbHBIC OTYETHI
oTrpaBagioTcd KaAneHTY B 3AeKTPOHHOH (popMe B TedeHHe
7 paboumx AHEM IIOCA€ OKOHYAHUA Mecdlla (KBapTaaa).
ExkeMecqa4yHble M €XXEKBapTaAbHBIE OTYETHI MOLYT OBITH
oTIpaBAeHb! KameHTy Ha OyMaskKHOM HOCHTEAE IIO IIOYTe
no 3amnpocy Kawmenra. KameHT MoxeT coOOLUTL O
pacxXoXAeHUAX B oTdeTax B TedeHue 10 agHel co aH4A
OTIIPAaBKHU OTYETa, B IIPOTHBHOM CAydae OTYET CUHTAETCS
IIPUHATHIM U 0000peHHBIM KaneHTOM.

7. SETTLEMENT

INPOBEOEHHE PACYETOB

7.1 These terms of settlement shall apply to the | Hacrogiue ycAoBUS OPOBEAEHHUS PACUYETOB IPUMEHIIOTCS
Transactions performed upon Client’s Order only and | B orHomenvwn CpaeAoK, COBepHIeHHBIX 1o [lopydeHuio
shall not be applicable to the Transactions performed | Kamenta u He pacupocrpaHgioTcd Ha COeAKH B paMKax
within the portfolio management service. YCAYTH TOBEPUTEALHOTO VIIPABAEHUS.

7.2 The Client undertakes to provide to BCS settlement | KamenTr npuHmMaer Ha cebs obg3areabcTBa IO
Instructions for settlement of any Transaction before the | Heo6xonumocTu naBats BKC uHCTpyKIMU, HEOOXOAHMMEBIE
execution of an Order in respect of such transaction, if | gaga yperyaupoBaHus A00O0H CHOEAKH OO HWCIIOAHEHUS
necessary, and shall give BCS sufficient and timely | [Topyuyenus mo sTo#fi cmeake u mnpenoctraBaaTh BKC
notice of any changes in these Instructions. OOCTATOYHOE M CBOEBPEMEHHOE VBEOOMAEHHE O AMOOBIX

U3MEHEHUIX B TAKUX HUHCTPYKIIUIX.
7.3 For the settlement purposes client transactions can be | B 1eagx npoBeneHHsS pacyeTOB, CAEAKH KAHWEHTA MOTYT
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consolidated and/or netted (set off) by BCS at its sole
discretion. Such consolidation and/or netting (set off)
shall be reflected in the Client Report sent by BCS to the
Client.

OBITH OOBEAUHEHBI U /HAH 10 HUM MOXKET ObITh IIPOBEAEH
HETTHHT (B3ammo3zader) 1o ycmorpeHmio BKC. Takoe
o0beAuHEHHEe U/UAM  B3aMMO3a4YeT  OOAKHO  OBITHb
orpakeHo B Oruete, rmpegocraBasgsemoM BKC Kanenrty.

7.4 Settlement of trades shall be made in the currency | Pacuersr 1o caeakaM JOAIKHBI ITPOU3BOOUTHECS B BaAIOTE,
agreed for the execution of the trade in question. The | cornacoBaHHOM mOAd COBEpPILIEHHS COOTBETCTBYIOLIEH
Client agrees that if it does not specify the currency for | cneaku. KameHT coraamiaeTcsi, 9TO €CAM OH HE yKa3bIBAET
trade settlement and unless otherwise agreed upon by | BaaloTy, B KOTOpPO¥ MHOOAYKHO OBITH IIPOHU3BENEHO
BCS and the Client, BCS shall settle a trade in the | yperyanpoBanmne caoeaky, ¥ B OTCyTCTBHE HHOU
currency agreed for settlement in accordance with the | moroBopennoct wmexay BKC wu KawmenTrom, BKC
rules and regulations of the market concerned. In case | mpou3BOOAUT  ypPEryAMpPOBaHHE CAEAKHM B  BaAlOTe,
the rules and regulations of a relevant market provide | mpexycmorpeHHOH IpaBUAAMU COOTBETCTBYIOIIIETO
for settlement in a number of currencies BCS shall have | ppranka. B caydae ecam mnpaBHAa COOTBETCTBYIOIIETO
the right to settle a trade in any currency in its | ppIHKa [OMIYCKalOT OCYIIIECTBA€HUE PETYAUPOBAHUA B
reasonable discretion. HECKOABKHUX BaaroTax, BKC mmeer mmpaBo yperyaupoBaTb

cesky B AOOOHM BaaloTe II0 CBOEMY YCMOTPEHHIO Ha
Pa3yMHBIX OCHOBaHUSIX.

7.5 Obligation of BCS to deliver to the Client or to an | O6a3arearctBo BKC mnepeunmcaars KawmeHty, Ha cuer
account of the Client or to any other person acting on | Kamenta wuwam  AOGOTO  Apyroro  AMWIla, 3aKOHHO
Client's behalf the proceeds of sale of investments and | ge#icTByromtero ot wuMmeHu KameHTta, [m0oXombl OT
Financial Instruments shall be conditional upon receipt | peaan3ammu wmHBecTunuit U PUHAHCOBBIE HHCTPYMEHTEHI
by BCS of deliverable documents or sale proceeds (as | 3aBucutr ot mnoaydeHusg BKC  cooTBETCTBYIOIIHX
appropriate) from the other party or parties to the | IOKYMEHTOB HAM HOXOMOB (B COOTBETCTBYIOIIHUX CAyJAsIX)
transaction and upon the Client’s proper performance of | or agpyro#fi CTOpPOHBI HAM CTOPOH IO COEAKAM U OT
its obligations under these Regulations or any | Hagaexailero ucroaHeHus KaneHTOM CBOHX 00s13aTEABCTB
transaction. 10 HacTodIeMy PeranaMeHTy HAU 110 AIOOOH creake.

7.6 The Client agrees that in any case where BCS or any | KamenTt coraamraercs, uTo B AOG6oM caydae, Korma BKC
third party acting within the scope of an agreement | mAu Ar06asg TpeThs CTOpPOHA, AEHCTBYIOIAs B paMKax
entered into with BCS effects a transaction on behalf | moroBopa, 3akatouenHoro ¢ BKC, ocymiecTBageT coeaky ot
and for the account of the Client, delivery or payment | umenu u 3a cuer Kamenra, KaueHT nmpuHuMaeT Ha cebsa
(as appropriate) by the other party to the transaction | Becb pHUCK IIOCTaBKH HAH OIIAAQTBI (B COOTBETCTBYIOIINX
shall be at the Client's entire risk. cAydasx) 110 Takol cIeske.

7.7 In case the Client gives Orders to BCS for trading in | B cay4dae ecan Kauent maer BKC IlopydeHre Ha TOPTOBAIO
Financial Instruments denominated in a currency other | ®uHaHCOBBIMH HHCTPyMEHTaMH, J€HOMHUHUPOBAHHBLIMU B
than the Client’s Account currency, BCS shall arrange | nHoii Baatore, yeMm Baatora Cuera Kamenra, BKC moaxken
for the relevant currency conversion. IIPOM3BECTU KOHBEPTAIIUIO B COOTBETCTBYIOIILYIO BAAIOTY.

7.8 Unless otherwise provided in the Terms, in cases where | Ecan nHOe He IIPegyCMOTPEHO ITOAOKEHUIMH HACTOSIIIX
the currency conversion is required, BCS shall conduct | YcaoBuii, B caydaax, Koraa TpebyeTcs KOHBepTallUs
currency conversion on the basis of a relevant | Baator, BKC npon3BoguT Takyio KOHBEPTAIIHIO HA OCHOBE
Instruction forwarded to BCS by the Client. cooTBeTCTByMOIE MHCTpyknuu, ortnpaBaeHHOR BKC

KanenTom.

7.9 Unless the Terms provide to the contrary, BCS shall | Ecan HacTogmmmu YCAOBHSIMH He IIPELyCMOTPEHO HHOE,
conduct currency conversion at a reasonable market | BKC o06g3yerca IIpou3BeCTH KOHBEPTAIIUIO BAaAIOTHI IIO
rate and/or a rate notified to BCS by a clearing system | pa3symHoi1 PBIHOYHOM CTaBKe u/uau CTaBKe,
of a relevant exchange and/or a bank rate whichever | mpegocraBaeHHOH BKC KAUPHHTOBOM CHUCTEMOH
BCS considers appropriate acting in the best interests of | coorBercTByIOIIIEl i OUp:KM 1 /MAM OaHKOBCKOM CTaBKe,
the Client and in accordance with the previously signed | koropass, mno wmuHeHuio BKC, gaBagerca Hauboaee
agreements with the said institutions. The exchange rate | coorBeTcTByIOIIEl MHTEepecaM KameHTa ¥ B COOTBETCTBHU
obtained may be subsequently communicated to the | ¢ moagmMcaHHBIMUE paHEe COTAAIIEHHSMHU C yKa3aHHBIMU
Client upon request. uHcTUTyTaMu. Mcmoab3yeMblii Kypc oOOMeHa BaAMOTHI

MO3KeT OBITH coobirieH KaneHTy mmo 3ampocy.
7.10  BCS is entitled (but shall not in any circumstances | BKC wMoxker (HO He MOXeT OBITH IIPUHYKIEH)

be obliged to) to arrange the conversion of:

OpPraHUu30BaTh KOHBEPTAIIHUIO:

a) any realized gain, loss, option premium, | a) AIOOBIX [OXOAOB, YOBITKOB, OIIIMOHHBIX IIPEeMHH,
commission, interest charge and brokerage fee | KomuccHii, HAYUCAEHHBIX IIPOLIEHTOB M BO3HATPAXKIECHUSI
which arises in a currency other than the currency | 6pokepy, HIpencTaBAeHHBIX B BaaloTe HHOM, dyeM Cuer
in which the Client’s Account is denominated; Kauenra,;

b) any monetary funds held by BCS for the Client into | b) AO6BIX AEHEXKHBIX CPEACTB, HAXOAAIIHUXCSA Ha CUeTe
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such other currency, as BCS considers necessary or
desirable to cover the Client's obligations and
liabilities in that currency;

KAWEHTa, B [Opyryio BaaloTy, Koropyio BKC cuwnraer
HeoOX0oaUMOH HAU JKeraeMon LIS TIoralleHus
oba3areabcTB KAMEHTA B 3TOM BAAIOTE;

c) The Client expressly agrees that BCS shall have the | ¢) KauenT 6Ge3oroBopo4Ho coraamnaercd, 4to BKC umeer
right to charge the Client for currency conversion or | mpaBo B3aTk ¢ KameHTa oOIaaTy 3a OCYIIECTBAEHIE
retain a mark-up from the exchange of currency, | KoHBepTallMU UAU yAepzKaTh HAAOABKY 3a 0OMEH BaAIOTHI,
provided that not the worse exchange rate was used | Ipu yCAOBHH, YTO KOHBepTallus Oblra OCYIIIECTBACHA HE
compared with average market, exchange or bank | mo Xyauie¥ craBke, 4eM CpeqHSAS PLIHOYHAs, OAHKOBCKAS
rates. BCS shall be entitled to charge to the Client | mau 6upxkeBag craBka ob6meHa. BKC wumeer mnpaso
and retain funds to compensate the expenses | yaepxaTh cpenctBa KaveHTa B CUYeT OIIAAQThI PacXooB,
incurred with regard to currency conversions, | IOHECEHHBIX IIPH KOHBEPTHPOBAHUH BaAIOTHI, BKAIOYAST
including commissions to banks, money transfer | komuccuio 6aHKOB, TIAQTy 3a [OEHEXKHbIE II€PEBOMBI,
fees, commissions to intermediaries, etc. KOMUCCHIO [TIOCpeIHUKAM U T.[.

7.11 BCS may, in its own discretion, provisionally credit | BKC BmnpaBe, mo cBoeMy YCMOTPEHHIO, BPEMEHHO

and debit the Client’s Account on the due date of
settlement, as if the Transaction had settled on that
even, where under Applicable Regulations, the
Transaction has not settled in the Client’s favour or
BCS’ favour with finality. BCS may, however, in its
absolute discretion reverse any such provisional debits
and credits at any time until BCS receives payment (on
sale or delivery (on purchase) on Client’s behalf with
finality. BCS shall not be liable to the Client in respect of
income or any other rights relating to the Assets which
would have occurred on the monetary funds or other
Assets if settlement had take place on the contractual
settlement day.

3auncaaTh cpexncrBa Ha Cuer KawmeHTa M crouceIBaTb
cpencrBa co Cuyera KameHTa HOpH HACTYIIAEHHH CpOKa
naaTexka, Kak ecan 0b1 Crmeaka Oblaa paccyuTaHa B OTOT
CPOK, Oaxe B TOM CAy4Yae, €CAHM B COOTBETCTBHHU C
I[TpumenumeiMu [IpaBusamu Cpoeaka He paccuuTaHa B
moab3y KavenTa mnam B moar3ly BKC okoHuateapHO. Tem He
meHee, BKC BmopaBe, mno cBoeMy abCOAIOTHOMY
YCMOTPEHHIO, B AlO0Oe BpeMs CTOPHHPOBAaTh TaKUe
BPEMEHHO CITMCaHHBIE HAM 3a49HCA€HHBIE CPENICTBA, IIOKa
OKOHYATEAbHO HE IIOAYYHUT IIAATEX (B paMKaxX IIPOIaKH)
HAW TIOCTaBKy (mokynku) ot umeHu Kawmenta. BKC He
HeceT Iepen KAMeHTOM OTBETCTBEHHOCTH IO [OXOAY HAHU
OPYTHM IIpaBaM B OTHOIIEHHMH AKTHBOB, KOTODbIE
BO3HHKAM OBl IIO [AEHEXHBIM CpPEACTBAM HAU OPYTUM
AxTuBaM, ecam Obl pacder ObIA OCYIIECTBAEH B
IPEeAyCMOTPEHHBIH JOTOBOPOM PaCYeTHBIH EHb.

7.12

In some securities markets, delivery of financial
instruments and payment may not be made
simultaneously. In such markets BCS make payment or
delivery of financial instruments at such time and in
such manner as is in accordance with Applicable
Regulations and Market Rules. The Client shall bear the
risk that the counterparty to the Transaction may not
pay or perform on time or at all.

Ha HeKOTOpBIX PBIHKAxX ILIEHHBIX OyMar OmXHOBpPEMEHHAas
IIOCTaBKa MWHBECTHIIMOHHBIX MHCTPYMEHTOB H OIlaaTa
MOTyT OBITH HEBO3MOXKHBIMH. Ha Takmx pelHKax BKC
OCYIIIECTBALET IIAQTE€XK HAW IIOCTABKY HHBECTHIIMOHHBIX
HHCTPYMEHTOB B CPOK H B TIIOPIOKE, KOTOpPBIE
IPEAYCMOTPEHEI [IprMeHUMBIMU IIpaBuaamu u
PeIHOYHEIMH IpaBHAaMH. PHCK TOro, 4TO KOHTpPAreHT II0
Coeake MOXKET HE€ OCYLIECTBUTBH IIAQTe€X HAM HeE
BBIIIOAHUTE CBOHM 00s13aTe€AbCTBA B CPOK HAH BOOOIIE,
Bo3aaraetrcd Ha Kanenra.

7.13

BCS will notify the Client if settlement of a
Transaction fails to take place on the due settlement
date and/or later in accordance with Applicable
Regulations and Market Rules, whether because of a
default by counterparty to that Transaction or otherwise
preventing to settle that Transaction, and the relevant
credit or debit transaction of the Client’s account shall
be cancelled.

Ecan pacuerer mo Cmeake He OyOyT OCYIIECTBAEHBI B
IIPEAYCMOTPEHHYIO [OIOBOPOM MJaTy pacdeToB U/ HAHU
no3gHee B cooTBeTcTBUH C [IpumenumeiMu [lpaBusamu u
PbIHOYHBIMH  IIpaBHAAMH, IIo IpH4YHHE aedoara
KOHTpareHra 1o aroi Creake HAM 110 APYTHMM IIPUYHHAM,
KoTopblie He n0o3BoAs0T BKC paccunrars nanuyoo Crueaky,
Kanent noayuut ot BKC yBenomaenue o takoii Cheake, u
COOTBETCTBYIOIIAS TPaH3aKIIUsI 3a4YHCACHHA HUAU
cnucanuda co Cuera KaveHra OyzeT oTMeHeHa.

7.14

BCS is entitled to execute internal transactions with
Clients’ Assets, i.e. to transfer Assets from one Client’s
Account to other Client’s Account within the term of
respective Transaction. Despite of change of custody
accounts of the Clients’ Assets upon execution of
internal transactions, the total value of Assets upon
change of custody accounts of the Assets is the same as
if the Client’s Assets were placed for custody at one
account.

BKC wumeer mpaBo coBepLIaTh BHYTPEHHHE CHOEAKH C
AxkTuBamMu KaueHTOB, T.e. IepeBOAUTHL AKTHUBBI CO CUeTa
omuoro Kamenra Ha cuer apyroro KameHTa B TedeHHe
Cpoka medicTBUs cooTBeTcTByomeit Cneaku. HecmoTps Ha
H3MEHEHHE CYeTOB XpaHeHHs AKTHBOB KameHTOB mipu
COBEpIIIEHWH BHYTPEHHHUX CHIEAOK, O00Iag CTOHMMOCTD
AKTUBOB IIpH HM3MEHEHHH CYETOB XpaHEHUS AKTHBOB,
ocTaeTcss TaKOM Ke, Kak ecan Opl ArTuBBEI Kamenrta
XPaHWAHUCH Ha OHOM K TOM K€ CYeTe.

8. NETTING

3AYET BCTPEYHLIX TPEBOBAHHH
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8.1 Unless otherwise notified by BCS to the Client, if on any | B orcyrcrBue wuHBIX noroBopeHHocted Mexay BKC u
date the same amounts in the same currency are due to | KaueHToM, €can B OIpPEIEACHHBIM [O€Hb OAWHaAKOBad
BCS and the Client, then, on such date, the obligations | cymma geHer, meHOMHHUpPOBaHHAs B OOHOM M TOH Ke
to make payment of any such amount will be | Baatore, mnomaexxur ymaare BKC u  Kawmewnry,
automatically satisfied and discharged. If the amounts | 06sg3aTeABCTBa OCYLIECTBUTL MAATEXKU II0 3THM CyMMa
due are not in the same currency, BCS shall have | aBromaruyecku IIoralarTCd. Ecan CYMMBI,
discretion to convert such amounts to satisfy and | momaexkamme ymaare, [O€HOMHHHPOBaHBI B pa3HBIX
discharge mutual obligations without contacting the | Baatorax, BKC wMoxkeT 10 cBoeMy yCMOTpeHHIO 6e3
Client. JOIIOAHUTEABHOTO  coraacud KaumeHTa  OCyILIECTBUTH

KOHBEPTAILUIO B IIEASIX B3aMMHOTO 3a4eTa 00s13aTeABCTB.

8.2 Unless otherwise notified by BCS to the Client, if the | B orcyrcrBue wuHBIX nmoroBopeHHocTedl mexay BKC u
aggregate amount due to BCS exceeds the aggregate | KamentoMm, ecam ofOmas cymMMma, OoOAeKalas yIIAaTe
amount due to the Client, then the Client shall pay the | BKC, mpeBrIlaeT OO0IIyI0 CyMMy, IOIAEXKAIIYI0 yIIAaTe
excess and the obligations to make payment will be | Kauenty, KaneHT moAXKEH OMAATUTHL PA3HUILY, IIOCAE HUETO
satisfied and discharged. In any case the final amount | 6yzer ocyiiecTBAeH 3adeT BCTPEYHBIX TpeboBaHuii. B
to be paid by either BCS or the Client shall be the | AbGoM caydae, oOKOHYaTeAbHAsT CyMMa, IIOJAEKAIIAST
difference between their payment obligations. ymaate BKC man KameHTy, moAKHA paBHSTLCH pa3HUIE

MEXAY UX IIAATEKHLIMHU 005132 TeALCTBaAMH.

8.3 In situations where the Client is under the Events of | B cayyae HacTymaeHusa  gomylneHus — KaneHTOM
Default BCS shall have the right to effect netting of the | Heucnioanenusa o6a3arteabctB, BKC wumeer mpaBo
claims that BCS and the Client might have against each | ocyiecTBUTE 3a4eT BCTPEUYHBIX TpeOOBaHHUM, KOTOpPbIE
other at a date on which BCS is informed (by the Client | BKC u KaneHtT uMmeroT Apyr K Apyry Ha MOMEHT, Koraa
or otherwise) that any of the Events of Default occurred. | BKC noayuaet yBenomaeHue (oT KavenTa mam U3 Opyroro

UCTOYHHKA) 0 TaKOM COOBITHH.
9. BCS REMUNERATION AND OTHER EXPENSES BO3HATPAXXIEHHE BKC U HHBIE PACXO/bI

9.1 BCS FEES KOMHCCHA BKC

9.1.1 The Client shall pay BCS commission and fees for | KamenT nmaarur BKC KomMHCCHOHHOE BO3HarpaxKiacHHe B
the services in accordance with the relevant | coorBeTcTBUH c YCAOBUSIMHU COOTBETCTBYIOIIETO
Agreement and on the basis of the Investment | [loroBopa, ucxoad H3 BbIOPaHHBIX HBECTUIIMOHHBIX
Services chosen. Ycayr.

9.1.2 The fee rates for the Investment Services of BCS | Tapuds: BO3HAarpasKaeHUs BKC 3a oOKazaHue
provided hereunder shall be published by BCS on | UHBECTHIIMOHHBIX YCAYT IyOAMKYIOTCS Ha O(UIIHAABHOM
its official web-site. If BCS has agreed upon special | Be6-ctpauunie BKC. B caydae coraacoBanua BKC
rates applicable to the Client, such rates shall be | HecranmapTHbIXx TapudgoB ¢ Kamenrom, Takme Tapudbl
specified in Schedule H hereto (Fee Schedule) and | Bo3uarpaxaenna BKC ycranaBauBaioTcs B [JOIIOAHEHUU
will be notified to the Client separately from time to | H k¥ BHacroammm YcaoBusaMm u HampaBagioTca KaweHTy
time. The fees for the Services not specifically | unguBHUAYasEPHO BpeMms oT BpeMeHH. Ecanm Komuccus 3a
mentioned in the Schedule H shall be those placed | Ycayru He ykazana npamo B [domoaHenmu H, To
on the official web-site of BCS. The rates of | mpuMmeHeHMI0O mOmA€KaT CTaBKH, yKasaHHBIE Ha
remuneration for the portfolio management services | opunimasaraom catite BKC. IIpuMeHHTEABHO K YyCAyTe
of BCS shall be specified in the relevant portfolio | moBepuTeaAbHOrO ympaBA€HHs CTAaBKH BO3HATPAXKIECHUS
management strategy terms. BKC ycranaBauBalTCs COOTBETCTBYIOUIEH cTpareruett

JOBEPUTEABHOI'O YIIPaBACHUS.

9.1.3 The Client agrees that BCS may change the fee rates | Kanent coraamaercd, uyro BKC MoxkeT M3MeHATE pasMep
unilaterally without any consultation with the Client | cBoero Bo3HarpaskzieHUs B OJHOCTOPOHHEM IIOpsiake 0e3
and without obtaining its previous consent, | koHCcyabTalmu ¢ KaveHTOM u 06e3 IIOAyYeHUS €ro
including for the purpose of compliance with | mpegBapuTeAbHOrO coraacus, B TOM YHCAE C IIEABIO
currently introduced requirements of execution | cooTBeTcTBHS  HeZAaBHO BBEAEHHBIM TpPebOBaAHUAM
venues, regulatory authorities or in accordance with | TOProBeIX CHCTEM, PETYAHPYIOIINX OPraHOB HAW B
the Applicable Regulations. cootrBeTcTBUH C [IprnmeHnmbIiMu [IpaBuaamu.

9.1.4 Unless otherwise stated in the applicable Rules or | Ecau npumenumbiMu IlpaBuaamu umam [loroBopom He

the Agreement, BCS shall notify the Client of any
changes in its fees at least 10 (ten) Business Days
prior to their entry into force In accordance with the
procedure established in Article 13 hereof. The
Client agrees that if in BCS reasonable opinion an
extraordinary situation emerges on the market, BCS
may reduce 10 Business Days introduction period
in its sole discretion. Should the Client disagree
with the changes made by BCS the Client may
terminate the Agreement by 30 (thirty) days prior
written notice.

ycraHoBaeHO mHoe, BKC nmoaxeHn yBemomuthb KaumenTta o
AIOOBIX HM3MEHEHHIX B pa3Mepe CBOEro KOMHCCHOHHOTO
BO3HarpaxkzieHus, o KpaiiHeii wMepe, 3a 10 (mecsrTn)
pabounx nHeH MO BBeAEHHS B AeHCTBHE HOBBIX TapHU(OB
B COOTBETCTBHUHU C IIPOLIEAypPOH, ycTaHOoBAeHHOH CraThbe
13 Hacroaumx YcaoBuii. KameHT coraamraercss, 4To B
cAydae BO3HHUKHOBEHH] Ha PBIHKE CHUTyallMH, KOoTopad II0
pasymHomy MHeHHIo BKC aBaserca upesBrrdaiinodt, BKC
MOKeT YMEHBUIUTD MecaTUIHEeBHBIN Iepuon
YBEOOMAEHHdA II0 CBOoeMy ycMmoTpeHuio. Ecam KameHT He
coraaceH C M3MEHEHHIMM, OH BIIpaBe pacCTOPTHYTH
JloroBop HyTe€M HAIIPaBACHHHA YBEAOMACHHA O HAMEPEHHH
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PacTOprHyTE corAallleHHe He Io3gHee, YeM 3a 30 aHel mo
IIPEAIOAAraeMOr0 PACTOPIKEHHUS.

9.1.5 BCS shall debit all commissions and fees due and | BKC cnuceiBaeTr co Cuera KAHMEHTA BCE IPHUYUTAOIIHECS
owing to BCS from the Client’s Account(s) with BCS | BKC  cymMmbl KOMHCCHH  0e3  IIpeaABapUTEABLHOTO
without prior notification of or consent from the | yBemomaenms mam coraacus Kamenra. B caydae ecam y
Client. In case when the Client has more than one | Kauenra otkpbsiTro B BKC Heckoabko cueroB, BKC umeer
Account with BCS, BCS is entitled to withdraw the | mpaBo mnDpomusBecTH cHucaHMe [IEHEXHBIX CPEACTB,
monetary funds due to BCS from any of these | momaexkamux ymaate BKC, ¢ aro6oro u3 atux CueToB.
Accounts.

9.1.6 If at any time the funds freely held by BCS for the | Ecam B  Kako#i-To MOMEHT BpPEMEHH CpPEICTB,
Client are not sufficient to cover commission and | Haxoggiuxca Ha cdere Kamenta B BKC, HemocTaToO4HO
fees due to BCS the Client shall promptly deposit | mag BbIDAaTBI KOMHCCHOHHOTO Bo3HarpaxkaeHus BKC,
additional funds to cover the deficiency. If the Client | Kauent 00s13aH He3aMeIAUTEALHO BHECTHU
fails to make the said deposit within 5 (five) | momoAHUTEABHBIE CpEACTBA [AS TIOKPBITHS AePUIIUTA.
Business Days from the moment a relevant | Ecam KauneHT He BHOCHUT Takue CpeAcTBa B TedeHHE S
notification is sent, BCS may proceed with the sale | (maru) Pabouunx [IHel#i ¢ MOMeHTa  IIOAYYEHUS
of Financial Instruments from the Client’s securities | cooTBeTCcTBYyOIIETO YBEIOMAEHUSI, BKC MOXKET
account(s) without further notice to the Client | ocymecTBuTh npoaaxKy PHUHAHCOBBIX HHCTPYMEHTOB CO
unless otherwise agreed upon by BCS and the | cuera mneunbix Oymar Kamenta 6e3 [OOIOAHUTEABHOTO
Client. BCS will then notify the Client of the | yBemomaenua  Kamenta, TmTIpu  OTCyTCTBHH  HHOHU
effected sale by any means of communications | moroBoperHoctu Mexnay BKC u Kamentom. 3atem BKC
provided for in these Terms. yBemoMmaser KameHTa 00 OCYILIECTBAEHHOH IIpomake

IOCPEeNCTBOM Aroboro u3 crioco6oB CB43H,
IPeAyCMOTPEHHOI0 HACTOSIIMME YCAOBHSIMH.
9.1.7 BCS retains a right to introduce additional charges. | BKC OCTaBASIET 3a coboit IpaBo BBOJUTH

JOIIOAHHUTEABHBIC C60pLI.

9.2 FEES OF THIRD PARTY AGENTS AND OTHER
EXPENSES

BOBHAT'PAK/IEHHUE TPETBHX AHI] H HHBIE PACXO/bBI

9.2.1 The Client shall reimburse BCS, its affiliates or
third parties providing services to BCS in relation to
execution of Client’s Orders the following expenses:

Kanent Bo3memaer BKC, ero adgpdpuampoBaHHEIM AMIAM
B TPETBUM CTOpPOHaM, oOKaspiBamommMm ycayruz BKC B
cBa3u ¢ ucrnoaHeHueM llopyuenuit Kamenra, caemyroire
Pacxopl:

a) all expenses associated with conclusion, clearing and
settlement of Transactions and other expenses that may
arise in connection with the Transactions, including but not
limited to the payments of the registration fees, transfer
agent fees, exchange fees, dues and other payments in
favour of exchange through which a transaction has been
made, bank fees, transaction fees and borrowing costs;

BCE  pacxombl, CBs3aHHbIE C  3aKAIOYEHHEM H
yperyanpoBanreM COeAOK U IIPOBEAEHHEM B3aMMHBIX
pacyeTroB IO HHM, a TaKXKe [PYTHe PpPacCXOmsl,
BO3HHKaIOIIe B CBA3KM co CaeakaMmu, BKAIO4YAas B TOM
YHUCAE OIIAATy PETHCTPAIIMOHHBIX CcOOpoB, cOOPOB
TpaHcdep-areHTOB, OHPIK, B3HOCOB U APYTHX I1AaTeXkel B
IOAB3y OHpzKH, Ha KOTOpPOoM Oblra 3akardeHa Creaka,
0AHKOBCKMX KOMMCCHM, OIEPAlMOHHBIX COOPOB U
pacxomoB 1o 3aifiMam;

b) currency conversion fees;

KOMHCCHIO 3a KOHBEPTAILIHIO;

c) all extraordinary disbursements resulting from the
Client’s requests e.g. telephone, facsimile, courier, and
postal expenses in case the Client requests hardcopies of
Trade Confirmations, Trading Reports etc. which BCS could
have delivered in electronic form;

BCE [OOIOAHUTEABHBIE  pacxonbl, BO3HUKAIOIIHE B
pesyabTare 3anpocoB KameHTa, Takue Kak, pacxodbl Ha
TeAre(pOHHBIE IIEPETOBOPHI, (paKC, Kypbepa U II0YTOBBIE
pacxonpl, B caydae ecau KameHT TpeOyer OyMazKHbIE
ronuu [loarBepxaenutt Coearok, BpokepcKUx oT4YETOB U
T.0., KOTOpble MOTAM ObITH mnpenmoctaBaeHbl BKC B
9AEKTPOHHOH popMe;

d) any expenses of BCS, caused by non-performance by the
Client, including a fee determined by BCS in relation to
forwarding of reminders, obtaining legal assistance from
BCS, etc.;

Arobble  pacxonel BKC, Bo3HuKamwlnue B pe3yabTaTre
HEHUCrnoAHeHHus KaneHToM cBoux 00643aTeABCTB, BKAIOYAsd
cbop, YCTaHOBAEHHBIN BKC 3a HaIlpaBA€HUE
HAIlOMUHaHUH, [IOAy4YEHHE IOPHUAWYECKOH IIOMOIIH OT
BKC u T.1.;

e) any expenses of BCS in connection with replies to
inquiries by public authorities, pursuant to Governing Law
or Applicable Law, including a fee determined by BCS in
relation to forwarding of transcripts and enclosures and for
the preparation of copies;

ArobOble  pacxonpl BKC, Bo3HHKawInue B pe3yAbTaTe
HaIlpaBA€HHUS  3alIPOCOB B OpraHbl BAacTH B
COOTBETCTBUHU c Peryaupyromum [TpaBoM HAU

I[IpuMmenumbiM [IpaBoM, BKAOYas cOOpP, YCTAaHOBAEHHBIH
BKC 3a ormpaBKy KOIHM M BAOXKEHHH H IIOATOTOBKY
KOIIHNH;

f) any legal costs, including those for obtaining legal advise
from external lawyers in respect of Client’s acts or failure to
act within the scope of the Terms;

AroOble cynmebHBIEe W3AEP:KKH, BKAIOYasd 3aTpaThl Ha
IIOAYYEHHE IOPUANYECKOH KOHCYABTAIIMHU OT CTOPOHHHUX
aIBOKaAaTOB B OTHOIIEHUU paevcTBuili KameHTa uHAu
HECOOAIOZIEHUS TIOAOXKEHHNMN HACTOSIIMM Y CAOBHSIM;

g) administration fees in connection with security deposits,
and any expenses of BCS in relation to a pledge, if provided,
including any insurance premium payments;

aIMUHHUCTPATHBHBIE B3HOCHI, CBsSI3aHHBIE c
OETOHHUPOBaHUEM IIEHHBIX OyMar, W [OPYTHe PacCXOdbl
BKC, oTHOcamuecs K 3aA0Ty, €CAM OH HYy»K€H, BKAIOYas
AIOOBIE CTPaxXoBbI€ B3HOCHI,
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h) any expenses of BCS in connection with auditor’s | aroGble pacxoapl BKC Ha IOAyYEeHHEe
comments/reports if such is requested by the Client; KOMMEHTapHeEB/O0TUETOB ayauTopoB 1o 3anpocy Kavenra;
i) any other expenses directly or indirectly connected with | AroOble  gpyrue pacxombl, HOpPAMO HAHW KOCBEHHO

or a

rising out of rendering Services to the Client under the

relevant Agreements.

CBA3aHHBIE HAW BO3HHUKAIOIIME B CBA3M C OKa3aHHEM
Ycayr KaneHTy B paMKax COOTBETCTBYIOIMINX [{OrOBOPOB.

9.2.2 The reimbursement shall be made either as a fixed | Bosmemenue BbIaaumuBaeTcss AMO0 B (PHUKCHPOBAHHOH
amount corresponding to payments effected, or as a | cymme, COOTBeTCTBYIOLIEH OCYIIIECTBAEHHBIM IIAQTEIKAM,
percentage or hourly rate corresponding to the | Am6o B mpolleHTax oOT Ho4YacoBoro Tapudga B
service performed. The methods of calculation can | cooTBeTcTBHH C 00BEeMOM OKa3aHHBIX YCAyT. MeTomuka
be combined. pacyeToB MOXKeT ObITh KOMOMHHUPOBaHHOH.

9.2.3 Unless otherwise specified in the relevant | Ecam wmHoe He IIpPeayCMOTPEHO COOTBETCTBYIOIIUM
Agreement, all amounts due to BCS, its affiliates or | JoroBopowm, ato0bie cymMMbI, momaexkanrue ynaate BKC, ee
third parties providing services to BCS shall be | adpdpuanpoBaHHBIM AWIIAM HWAW TPETBUM CTOPOHAM,
deducted from the funds held by BCS for the Client | oka3spiBatoum ycayru BKC, BBIYHTAIOTCH U3 JEHEKHBIX
without Client’s additional consent. The Client | cpenctB Kanenta B BKC 6€3 HOTIOAHHUTEABHOTO COTAACUS
authorizes BCS, at BCS discretion, at any time and | Kanenra. Kanent ynoanomounBaer BEKC B aroboe Bpems
without notice or liability to the Client, to sell, set- | mo ycmorpenuito BKC u 6e3 yBemomaeHusa Kawmenta
off and/or charge in any manner any or all of the | mpomaBaTh, OCyIIIECTBASITE 3a4€T BCTPEUYHBIX TPeOOBaHUM
Client's assets of which BCS, its affiliates or any | u BeIYHTATH HEOOXOAMMBIE CYyMMBI AIOOBIM CIOCOOOM C
third party providing relevant services to BCS have | AI0GbIX aKTHBOB, KOTOpPbIE HAXOASITCSI B HOMHWHAABLHOM
custody or control, in order to discharge any or all | mep:xanuu UAHU Iof KOHTPOAEM BKC, ee
of the Client's obligations towards BCS, its affiliates | adpdpranpoBaHHBIX AUIL UAHU TPETBUX CTOPOH,
or third party services providers. okasbIBaromx ycayru BKC, maa moraieHuss KaKux-Aubo

uan Bcex obs3ateabcTB Kawmenra mnepen BKC, ee
adpUANPOBAHHBIMH AUIIAMH HAU TPETHHMHU CTOPOHAMHU.

9.2.4 If at any time the Client’s funds freely available at | EcaAm B  Kako#-TO MOMEHT BPEMEHH  CpPEACTB,
the Client’s Account(s) with BCS are insufficient to | Haxogaumxca Ha  Cuere(ax) Kamenra B  BKC,
cover the expenses incurred by BCS and subjected | HemocTaTouHOo mag omaaTbl pacxomoB BKC, mopaexkarmmx
to reimbursement by the Client the Client shall | Boamemenuto BKC  Kawmenrtom, KameHT  moaxkeH
promptly deposit funds to cover the deficiency. | He3amMenANTEABHO BHECTH AOIIOAHUTEABHBIE CPEACTBA AT
Unless otherwise agreed upon by BCS and the | mokprrtua  medwunura. IIpu OTCyTCTBHUH HUHOU
Client, if the Client fails to make the said deposit | noroBoperHoctu mexay BKC u Kauentom, ecan KaueHT
within 5 (five) business days from the moment a | He BHOCHUT TakHe CpeAcTBa B TedeHHe S5 (msaTH) Paboumx
relevant notification is sent, BCS may proceed with | /lHefi ¢ MOMeHTa IIOAYYE€HHS COOTBETCTBYIOIIETO
the sale of Financial Instruments from the Client’s | yBeqomaenus, BKC MOXKeT OCyIIECTBUTH IIPOAAXKY
securities Account(s) without further notice to the | ®unHancoBeIx MHCTpyMeHTOB co Cuera(oB) LIEHHBIX Oymar
Client. BCS will then notify the Client on the | KamenTa 06e3 OOIOAHHTEABHOTO yBeAOMAeHHs KameHTa.
effected sale by any means of communication | 3arem BKC yBemomaser KameHTa 00 OCYyIIECTBAEHHOM
provided for by these Terms. Such notice shall not | mpomaske AIOOBIM H3 CIIOCOOOB CBSI3H, IIPEAYCMOTPEHHBIX
be required under the Portfolio management | HacTogmmMu  YcaoBuaMH. B pamkax  [loroBopa
agreement. MOBEPUTEABHOI'O VIIPABAGHUS TaKOe YyBeIOMAEHHE He

Tpebyercs.
9.3 INDEMNIFICATION OF BCS EXPENSES BOSBMEHIEHHE PACXO/OB BKC

9.3.1 The Client shall indemnify BCS and keep BCS | Kanent o6s3yerca Boamernatb BKC aroOble yOBITKH,
indemnified against all losses, which BCS may | moHeceHHble B  pe3dyabTaTe KaKHX-AHOO  OIIHOOK,
sustain as a result of any error in any Order or | comepxkammxcsa B Ilopydenun wmam  UHCTpyKIIHH,
Instruction given by the Client or as a result of BCS | nepenannoii KameHToM, HAM B pe3yAbTATe HCIIOAHEHUS
acting on any Order or Instruction, which is, or | BKC Ilopyuenus uamn UacTpykumu Kanenra.
appears to be, from the Client.

9.3.2 The Client shall reimburse to BCS for actually | Kamenr o6a3yercs Bosmectutb BKC dakTudyecku
incurred losses caused by failure to provide (or | moHeceHHBIe  yOBITKH, BO3HHKIIHE B  pPe3yAbTaTe
provide in time) any documents (including, without | HenpemocTaBAeHUS (nam HECBOEBPEMEHHOTO
any limitations, original copies of the documents | mpemocTaBaeHUsI) KaKHUX-AMOO MOKYMEHTOB (BKAIOYAs B
that were sent previously via fax or e-mail upon | Tom qucae OPUTHHAABI JOKYMEHTOB, paHee
BCS’s consent) that should have been provided | oTmpaBA€HHBIX (PAKCOM HAM IIO0 SAEKTPOHHOM MOYTE II0
pursuant to the Terms as well as shall for losses | coraacoBanuio ¢ BKC), KoTopble MOOAKHBI OBIAM OBITH
caused by provision of inadequate information | mpegocTaBa€HBI B COOTBETCTBHU C  YCAOBUSIMHU
contained in the submitted documents. HaCTOSIMX YCAOBHUI, a TakXKe 3a AOble YOBITKH,

BO3HUKIIIHE B pe3yabTarte IIPEIOCTaBACHUS

HEeIOCTOBEPHOH MHMOPMAIIMH B TAKUX JOKYMEHTAaX.

10. TAXES HAAOTOOBAOXEHHE

10.1 Unless otherwise stated in the relevant Agreement, | EcAm  wmHOe He IIPeAyCMOTPEHO COOTBETCTBYIOIINM
BCS shall not act as a tax-paying agent for the Client. | JoroBopoMm, BEKC He BbICTymIaeT B KadeCTBE HAAOTOBOTO
The Client shall be solely responsible for all filings, tax | arenra  Kawnenra. KaneHT  HeceT — €AWHOAHYHYIO
returns and reports on any Financial Instruments or | OTBETCTBEHHOCTh 3a IIofady BCeX  HEOOXOOHUMBIX
Transactions which should be filed to any tax authority, | ZOKyMEeHTOB, HAaAOTOBBIX M[AeKAapallU¥i M OTYETOB O

whether governmental or otherwise, and for payment of

dunancoBelXx HMHcTpymMenTax wnan  Cheakax, KOTOpPbIE
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all taxes (including but not limited to any income,
capital gain, withholding, transfer or value added tax),
arising out of or in connection with any Financial
Instruments or Transactions performed.

JOAZKHBI OBITH ITOaHbI B HAAOTOBBIE, IIPABUTEALCTBEHHbIE
MAW HHBIE OpPraHbl, a TaK¥Ke 3a yIAaTy BCEX HAAOTOB
(BKAIOWad, B TOM YHCA€, ITOAOXOAHBIA HAAOT, HAAOT Ha
IIPUPOCT KalluTasa, HaAOl Ha IIPOLEHTHBIM HOXOH U
OUBHUAEHABI, HaAOl Ha IIPOoAaKy HAM Haaor Ha
n00aBA€HHYIO CTOHMMOCTB), BO3HHUKAIOIIMX B CBA3H C
®PuHaHCOBBIMU HMHCTpyMEHTaMH HAM 3aKAIOYEHHBIMH
CreakaMu.

10.2 In cases where, according to the Applicable Law,
responsibility for withholding the Client’s taxes from
payments related to Financial Instruments or
Transactions is levied upon BCS or any other person,
BCS or such person are entitled to withhold such taxes
from the funds held by BCS for the Client and pay them
in accordance with Applicable Law without Client’s
additional consent.

B caywaax korma, B coorBeTcTBHUH C [IpuMEHHMBIM
IIpaBOM, OTBETCTBEHHOCTb 3a VyAEp3KaHHE HaAOIOB
Kanenta c maatexe¥t mo PuHaHcoBbIM HMHCTpyMeHTaMm
uan Coeakam Bo3aokeHa Ha BKC mam Ha Aroboe mpyroe
auno, BKC wmam Takoe AMIIO HMeEIOT IIpaBO yAepKaTb
HAAOTH H3 CPeACTB, Haxomdammxcad Ha CdeTe KAWEHTa B
BKC u ynaatuTk UX B COOTBETCTBUH C [IpuMeHHMBIM
npaBoM 6e3 momoaHuTeAbHOro coraacud Kauenra.

10.3 If at any time the Client’s funds freely available at
the Client’s Account(s) with BCS are insufficient to effect
tax payments the Client shall promptly deposit funds to
cover the deficiency. If the Client fails to make the said
deposit within 5 (five) business days from the moment a
relevant notification is sent, BCS may proceed with the
sale of Financial Instruments from the Client’s
securities account(s) without further notice to the Client
unless otherwise agreed upon by BCS and the Client.
BCS will then notify the Client by any means of
communication provided for by these Terms.

Ecan B a06oe Bpema cpenctB, Haxoxdiuxcd Ha Cuere
(cuerax) kameHTa B BKC HemocTaTO4yHO [OAd yHAAThI
HaaoroB, KAWeHT [OoAXKeH He3aMeIAUTEABHO BHECTHU
IOIIOAHUTEABHBIE CPEACTBa [AS IIOKPBITHS Aeduirura.
Ecan KaneHT He BHOCHT TaKHe CpeACTBa B Te4YeHHE S5
(maTn) pabouymx OHEH C  MOMEHTa  IIOAYYEHHS
COOTBETCTBYIOILIETO YBEOOMAEHUS, BKC MOKET
OCYILECTBUTH Ipoaaxy PHHaHCOBBIX HHCTPYMEHTOB CO
cuera (cuerToB) neHHbIXx  Oymar  Kamenta  Oe3
JOTIOAHUTEABHOTO YBEIOMAECHUS Kanenra, pu
OTCYTCTBHH UHOM pgoroBopeHHocTH Mexnay BKC u
Kanentom. 3arem BKC yBemomaser Kawmenta o0
OCYILIECTBAEHHOH IIpofake AIOOBIM H3 CIIOCOOOB CBH3H,
IPeayCMOTPEHHbBIX HACTOSIIMMH YCAOBHUSIMHU.

11. LIABILITY AND LIMITATION OF LIABILITY

OTBETCTBEHHOCTb H OrPAHHUYEHHE
OTBETCTBEHHOCTH

11.1 If one or more of the following events of default
(each, an “Event of Default”) shall occur, BCS shall be
entitled, at its own discretion, to accelerate the
obligation of the Client under the relevant Agreement
and/or suspend the Investment Services and/or to
terminate any or all Agreements with the Client
unilaterally by giving a notice to the Client in a
reasonable period of time:

EcAn IpOMCXOOMT OMHO MAH HECKOABKO M3 CAEIYIOLIMX
cobpiTuit (Kaxkmoe - «CobeiTue [decpoatar), BKC umeer
IIPaBoO II0 CBOEMY YCMOTPEHHIO IOTPeOOBaThH JOCPOYHOTO
ucrioaHeHuss  KameHTOM  cBomMX  00s13aTE€ABCTB  IIO
COOTBETCTBYIOIIEMY JlOTOBOPYy M/HAM IIPHOCTAHOBUTH
okazaHue HHBECTHUIIMOHHBIX YCAYT H/HWAW PACTOPTHYTH
Ar000#t nAau Bce [JoroBopbl ¢ KAMEHTOM B OTHOCTOPOHHEM
HopsKe, YyBeAOMHB 06 3ToM KaneHTa B pa3yMHBIM CPOK:

11.1.1 The Client fails to pay any amount or transfer any
Financial Instruments hereunder or under any
Transaction in due time more than once;

KaneHT HeOTHOKPATHO He HCIIOAHSET CBOe 00s13aTEeABCTBO
IO omAaTe KaKHX-AHOO CyMM HAH IIO II€PEeBOAY KaKHX-
Ar60 PUHAHCOBBIX MHCTPYMEHTOB II0 AloboMy [loroBopy
uAd 110 A060 CeaKe B YCTAHOBAEHHBIH CPOK;

11.1.2 The Client fails to perform or delays in performance
of any obligation hereunder, under any Transaction,
Applicable Regulations;

KAmeHT He HCIIOAHSET HAM HECBOEBPEMEHHO MCIIOAHSIET
cBoH 00s13aTeABCTBa, IIPEAYCMOTPEHHbIE HACTOSIITHUMHU
YcaoBusimu, awbo#t  CHeAKOH HWAM  YCTAHOBAEHHBIE
HopMamiu [IpuMmeHuMeIx [TpaBua;

11.1.3 Any representation or warranty of the Client or any
statement made by the Client in the relevant
Agreement or any other document, provided by the
Client in connection with any Agreement, is or
becomes inaccurate, incomplete or misleading in
any material respect;

Aroboe 3aBepeHHe HAM rapaHThs KaweHTa wan AroGoe
3asBA€HHE, cIeAaHHoe KAMEeHTOM B COOTBETCTBYIOLIEM
[loroBope mAam B AIOOOM MQOKYMEHTE, IIPELOCTaBACHHOM
KamenTom B pamMKax A06oro u3 [JoroBopoB, SIBASIETCH HAU
CTQHOBUTCH HETOYHBIM, HEIIOAHBIM HAM BBOIUT B
3abAyzKIeHHe BO BCEX CYIIIECTBEHHBIX OTHOIIIEHUSX;

11.1.4 In case of any changes in the information and/or
documents provided by the Client to BCS under any
Agreement, failure to provide BCS with an updated
information and/or updated versions of documents
within seven (7) Business Days upon their entry into
force;

B cayuae kakux-Anbo M3MeHeHUi#l B MHPOPMAIIUU HU/UAU
NOKyMeHTaX, IpenocraBaeHHBIX Kamentom BKC B
pamMkKax aAwboro wu3 [loroBopoB, HENpPeLOCTaBACHHE
Kanenrom 06GHOBAEHHOM uHpOPMAITHH u/uau
OOHOBAEHHBIX BEpPCUil MOKyMEHTOB B TedeHHe 7 (ceMHu)
Pabouux [IHe¥t C maThl BCTYIAEHHS B CHAY TaKHUX
U3MEHEHUH;

11.1.5 If, basing on information obtained by BCS from the
Client or any other reliable sources of information,
the Client fails or is unable to pay, its debt as they
become due, and the Client does not provide BCS
with adequate assurance of its ability to perform its
obligations within twenty four hours upon receipt of
the relevant request from BCS;

Ecam Ha ocHOBaHMH m»aHHBIX, OOoAydeHHBIX BKC ot
KaneHTa MAM U3 AIOOBIX MHBIX JOCTOBEPHBIX HCTOYHHKOB
uHpopmanyuy, KAMeHT He OCyIEeCTBAGET HAM HE HMEET
BO3MOXKHOCTH OCYIIIECTBUTD oraarty cBoeH
3aJOAKEHHOCTH B CpoK u He mpexncraBager BKC B
TEe4YEHHE ABaJAIIATH YEThIPEX YaCOB C MOMEHTA ITOAYYEHUI
coorBeTcTByomiero 3ampoca ot BKC aeKBaTHBIX
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IOATBEPXKIAEHUM B CBOEM CIIOCOOHOCTH HCIIOAHUTDH
0043aTEABLCTBA,;

11.1.6 If the Client becomes insolvent or BCS reasonably
believes that the Client will be unable to pay its
debts when due, and the Client does not provide
BCS with adequate assurance of its ability to
perform its obligations within twenty four hours
upon receipt of the relevant request from BCS;

B caydae HECOCTOATEABHOCTH Kauenra HAU
obocHoBaHHOH yBepeHHocTH BKC B HecmocoOGHOCTH
KameHTa OIAQTUTE CBOIO 33J0AXKEHHOCTB B CPOK, €CAH
KanentT He mnpemocraBur BKC B Teuenuwe paBaguaTtu
YEeThIPEX YAaCOB C MOMEHTA IIOAYYEHHS COOTBETCTBYIOIIETO
sanpoca or BKC amekBaTHBIX IIOATBEPKIACHHUN cBoel
CIIOCOOHOCTH HCIIOAHHUTE 00513aTEABCTBA,;

11.1.7 If an application of insolvency is made or insolvency
proceeding have been initiated in respect of the
Client or any of its affiliates in accordance with the
relevant applicable law;

B caydae momady 3asgBA€HHS O HECOCTOSTEABHOCTH HAUW
HMHUIUHUPOBAHUS IIPOLeAyPhl 0AHKPOTCTBA B OTHOIIIEHUHU
Kamenra mam ero adpHANPOBAHHBIX AHUIL B COOTBETCTBHH
C IpaBoM, IPUMEHUMbIM K KaneHry;

11.1.8 Any distress, execution or other process is levied
against any property of the Client and is not
removed, discharged or paid within five (5) Business
Days;

Ecan Ha ar6oe mmymiecTBo KanmeHTa OyzeT HasoXKeH
apecT UWAHM O0OpallleHO B3bICKAHHE WAHW  3asBA€HO
TpeboBaHNE O IIPUMEHEHHH MEP APYTroro XapakTepa, U
opu 5ToM B TedeHue 5 (natu) Pabouwux [IHel yKazaHHbIE
Mepsl He OyayT yCTpaHeHbl,

11.1.9 Any security created by any mortgage or charge
becomes enforceable against the Client and the
mortgagee or chargee takes steps to enforce the
security or charge;

Ecan Bo3HHKaeT OCHOBaHME aAd OOpalleHHs B3bICKaHUS
Ha obecrieueHue, IpemocraBaeHHoe KameHTOM B hopme
3aaora, u npu 3TOM 3aA0roepKaATEAEM
IpPeaIIPUHUMAIOTCS IIIard, HallpaBA€HHBIe Ha B3bICKaHHE
TakKoro obecrieyeHud,;

11.1.10 At any time it is or becomes unlawful for the Client
to perform or comply in any material respect with
any or all of its obligations under these Terms or
any Transaction, or any of such obligations are not,
or cease to be, legal, valid, binding and enforceable;

EcAau B Kako#i-Anm60 MOMEHT BpPEMEHU HCIIOAHEHHE HAHU
cobaronenne  KameHTOM BO  BCEX  CYIIECTBEHHBIX
OTHOWIEHHAX YaCTH HAH BCEX €ro o00d3aTeAbCTB IIO
HACTOAIIMM YCAOBUSAM HAH A060H CHeAKe IIPOTUBOPEUHUT
3aKOHOIATEABCTBY, HAH €CAHM TakKHe 00s3aTeAbCTBA YIKe
He SABASIIOTCH 3aKOHHBIMH, AeNCTBUTEABPHBIMH,
00g3aTEALHBIMH U 00AQIAIOIIMME MCKOBOM CHAOM;

11.2  If BCS reasonably believes that any of the Events of
Default occurred, BCS shall have the right to close any
and all Client’s positions in Financial Instruments. The
rates applied to close positions shall be the market
rates available at a day on which BCS decides to close
the positions due to the Event of Default. BCS may in
its reasonable discretion determine such rates by
obtaining an offer from a market maker or apply the
rates officially published in electronic financial
information systems.

Ecau BKC pasyMmHO moaaraeT, 4To HacTynuao Cob6wITHe
Hedoara, BKC Takxke wumMeeT INpaBO II0 CBOEMY
YCMOTPEHHIO 3aKpBITh BCe 0€3 MCKAIOYEHHS II03HUIIUU
Kanenra mno dunancoBeiM MHWHCcTpymMeHTaM. CraBKH,
HCIIOAB3yEMBIE IIPH  3aKPBITUM  IIO3UIUM, [JOAXKHEI
COOTBETCTBOBATEL PHIHOYHBIM CTaBKaM Ha JEHBb 3aKPbITHS
BKC mo3unuii mno mnpuyuHe HactynaeHusa CoObITHsa
Hedoara. BKC MoXeT TII0 CBOEMY YCMOTPEHHIO
OIIPEACAUTH TAaKHE€ CTaBKH Ha OCHOBaHHHU Hpe}IAO}KeHI/Iﬁ
MapKeT-MEeHKepPOB HAH IIPHMEHHUTH CTaBKH, O(HUIIHAABHO
OIyOAMKOBAHHBIE B 9AEKTPOHHBIX  (PHHAHCOBBIX
UHGOPMAIMOHHBIX CHCTEMAaX.

11.3  Without prejudice to any other provisions hereof, in
case of failure to fulfill or improper fulfillment by any
Party (the “First Party”) of its obligations to the other
Party (the “Second Party”) under the relevant
Agreement, the First Party shall compensate to the
Second Party party all actually incurred losses, and in
case of delay in fulfillment of its obligations by the First
Party (if such delay is not specifically allowed), the First
Party shall upon request of the Second Party pay
interest to the Second Party at the rate of 0.2 % of the
amount of such outstanding obligation per each day of
delay as from the scheduled payment date till the date
of actual payment.

B cAydae  HEHCIIOAHEHHS  HMAM  HEHAJAEXKAaIlero
BBIITIOAHEHUS A000# u3 CropoH (dlepBasg CropoHar)
CBOUX 00s3aTeAbCTB Ilepen apyroii CroponHoit («Bropas
CropoHa») B paMKax COOTBeTCTByolero Jlorosopa,
[TepBaga CropoHa 00s13yeTca Bo3MecTUTh Bropoit CtopoHe
Bce (akTHYeCKHN IIoOHeceHHble Bropoi#i CropoHO# B
pe3yAbTaTe TaKOI'o HEHCIIOAHEHUS HAM HEHAaIAEXKAalIlero
HCIIOAHEHUS yOBITKH, a TaK¥Xe, B caydae
HECBOEBPEMEHHOTO HcIIoaHeHus [TepBoit CTOpoHOI cBOMX
obg3aTeabCcTB, IO TpeboBaHuio Bropoit  CTopoHBI
BBIIIAQTUTH B IT0AB3Y BTopoii CTopoHs! mTpad B pazMepe
0,2 % OoT CyMMBI TaKuUX 0093aTEABCTB 3a KaXKAbIH OEHb
IIPOCPOYKH C MOAThl, YCTAHOBACHHOH [IAS HCIIOAHEHUS
06513aTeABCTBA, U [0 AaThl (PaKTHIECKOTO0 MCIIOAHEHU .

11.4  BCS shall not be liable to the Client for any losses
incurred as a consequence of any act or omission on
behalf of third party and other circumstances beyond
BCS reasonable control.

BKC ne Hecer OTBETCTBEHHOCTH Ilepen KameHToM 3a
yOBITKH, BO3HHUKIIHE B pe3yAbTaTe [AeHdCTBHH HAH
VIIyIIEHUH, [OOIIYIEHHBIX TPEeTheH CTOPOHOM HAM B
pe3yAbTaTe OPYrHX OOCTOATEABCTB 3a  IpeaeAaMH
pasyMHOro KoHTpoad co cropoHs! BKC.

11.5 BCS shall not be liable to the Client for any losses
caused by acts or omissions of BCS if the latter has
been operating in conformity with the
Orders/Instructions of Client and/or its Authorized
Persons or has been reasonably relying on information

BKC He Hecer OTBETCTBEHHOCTH Ilepen KawmeHToM 3a
yOBITKH, BO3HHUKIIHE B pe3yAbTaTe [AeHdCTBHH HAH
ynymenuit BKC, ecanm BKC pefictBoBasa B COOTBETCTBHU
c Tlopyuyenmamu/UHcTpykiuamu Kamenta u/HAM ero
YIIOAHOMOYEHHBIX AWIl AU IloAarasach Ha MHGOPMAaIIHIO,
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that became invalid due to the Client's failure to deliver
updated information to BCS in time.

KOTOpad cTasa HENEHCTBHUTEABHOM, o0 deM KameHT He
npenocraBua BKC cBoeBpeMeHHOTO YBEIOMAEHUS.

11.6  BCS shall not be liable for failure to execute the
Client's Orders/Instructions provided that such failure
occurred due to a breakdown (failure) of computer
networks, power mains or telecommunications lines
used for receipt, transmission or execution of Orders as
well as shall not be liable for failure to perform other
transaction in Financial Instruments provided that such
failure occurred through no fault of BCS.

BKC He HeceT OTBETCTBEHHOCTL 3a HEHCIIOAHEHHE
[Nopyuenwuti / UHCTPYKIIMHI Kauenra, ecan Takoe
HEUCIIOAHEHHWE CTaA0 CAE€ACTBHeM aBapuu (cboeB B
paboTe) KOMOBIOTEPHBIX CeTel, CHAOBBIX 9AEKTPHUYECKUX
ceTei HMAM CHCTEM OJAEKTPOCBH3H, HEIOCPEICTBEHHO
HUCIIOAB3YEMBIX [OAd ITIpUEMa, Mepefaddl W UCIOAHEHHS
[Mopyuenwuii/ UHCTPpYKLIME, a TakXe 3a HEUCIIOAHEHUE
Ar060#t cmeaku ¢ PUHAHCOBBIMU HHCTPYMEHTAMH, MIPHU
YCAOBHH, YTO TaKO€ HEUCIIOAHEHHE IIPOH30LIA0 He II0
BuHe BKC.

11.7  BCS shall not be liable for the safety of and/or for
partial or total loss of the Client’s funds and/or
Financial Instruments and other associated losses that
might result from actions (failure to act) of any third
parties, including without limitation trading settlement
and clearing agencies, agents, including in case of
bankruptcy (inability to fulfill obligations) of banks
and/or other third parties including bankruptcy of
relevant custody (depositary) and/or clearing
institutions, provided that the use of such third party’s
services was necessary as from time to time reasonably
determined by BCS for execution of the Client's Orders
or for fulfillment of clearing and/or settlement of the
Client’s transactions.

BKC He HeceT OTBETCTBEHHOCTH 32 COXPaHHOCTH H/HAM
3a YACTUYHYIO HAH IIOAHYIO IIOTE€PIO CPEACTB H/HAM
duHancoBbIx HHCcTpyMeHTOB KameHTa u  apyrue
COIIpSIZKEHHBbIE YOBITKH, KOTOPbIE MOTYT BO3HHKHYTH B
pe3yAbTaTe OeMCTBUH (HAH 0e3[eiCTBHS) TPETHHUX CTOPOH,
BKAOYad, 6e3 OTpaHHYEHUH, OpraHU3aIllH,
obecrieynBalolye pacdeTHble KAUPHHTOBBIE IIPOLEAYPHI,
a TakXKe B pe3yAbTaTe OaHKPOTCTBa (HECIIOCOOHOCTH
BBIIIOAHATE CBOHM 003aTE€ABCTBA) 0AHKOB H/HAM IOPYTHX
TPETBUX CTOPOH, BKAIOYadd COOTBETCTBYIOIIIHE
ACIIO3UTApPHBIC I/I/I/IAI/I pacde€THBbIE OpraHHu3alH, €CAHN
HCIIOAB30BAHHUE YCAYT TaKHX TPETBUX CTOPOH OBIAO
00yCAOBAEHO HEOOXOMMMOCTBIO HCIIOAHEHHH IlopydeHuit
KanvenTa uaAm nad yperyaupoBaHud cAeaoK KaumeHTa, u
Takad HEOOXOAMMOCTL BpeMsS OT BPEMEHH pPa3yMHO
obocHoBbIBaeTcs BKC.

11.8 BCS shall not be liable for outcome of investment
decisions made by the Client on the basis of research
products provided by BCS or by third parties associated
with BCS. The Client acknowledges that investment
activities carry risk of failure to recover profits and/or
risk of partial or total loss of its investments.

BKC He HeceT OTBETCTBEHHOCTbL 3a PE3YABTATHI
HHBECTHUIIMOHHBIX PELIeHWH, IpHUHATEIX KaweHTOM Ha
OCHOBE AHAAUTHYECKHX MaTEpPHaAOB, IIPEIOCTAaBACHHBIX
BKC wuau TperpuMH cTOpoHamu, cBa3aHHbIMU c BKC.
KameHT ocBeOMAEH, YTO MHBECTHIIMOHHAHA NESATE€ABHOCTD
COIIpsIZK€HA C PHCKOM HEIIOAYYEHHS OXKHIAAEeMOTO D0XOIa
B IIOTePH YaCTH HAHW BCeHl CyMMBl HHBECTHPOBaHHBIX
CPELCTB.

11.9  BCS shall not be liable for any damage (including all
without limitation cases of incurred or anticipated
expenses, loss of profits, cessation of business activities,
loss of business-related information or any other
pecuniary losses) caused by the use or failure to use the
BCS Trading systems and/or any omissions in or
inconsistency of the market data supplied to the Client.

BKC He HeceT OTBETCTBEHHOCTb 3a AM0OH yIepb
(BkAIOYas Bce 6e3 OrpaHHYeHHUH CAydYau ITOHECEHHBIX HAHR
OXKHIAEMBIX PAaCXOI0B, IIOTEPIO IIPUOBIAHM, IIPEKpalleHHe
[eAOBOM aKTUBHOCTH, [IOTEPIO AEAOBOH HH(OPMAIINH HAN
AtOOBIe Opyrue OdeHexKHble YOBITKH), BO3HUKIIUI B
pe3yabTaTte HUCIIOAB30BaHUS UAU HEeCIIOCOOHOCTH
HUCIIOAB30BaHus TOproBbix cuctreM BKC u/uanm Haanmudusa
KaKHUX-AM00 yIIYIIEeHUH AW HECOOTBETCTBUH B PHIHOYHBIX
JAaHHBIX, TpefocTaBAeHHBIX KaneHTy.

11.10 BCS shall not be liable for the damage the Client
sustains in consequence of unlawful acts of third
parties with secret keys (passwords) of the Client or
other confidential information relative to the Client.

BKC He HeceT OTBETCTBEHHOCTH 3a yIIEPO, IPUINHEHHBIH
Kamenty B pesyapTaTe [IPOTHBOIPABHBIX OeHCTBUU
TPETBUX CTOPOH C CEKPETHBIMH KAIOYaMH (IapOAIMH)
KanenTa nan apyroii KoHMHUAEHIIHAABHOH HH(popMale,
oTHocd1elca K Kauenrty.

12. FORCE MAJEURE

$POPC - MAXKOP

12.1 Neither BCS nor the Client shall be liable for any
failure or delay in performing any obligation hereunder
due to circumstances beyond their reasonable control
including, but not limited to, acts of God, strikes,
hostilities, failures of network and communication lines,
decisions of state authorities, governing bodies of self-
regulating organizations, decisions of governing bodies
of organized trading platforms which materially
detriment the conditions of performance under the
Agreements or prevent fulfilment of obligations
hereunder in whole or in part.

Hu BKC, Hu KameHT He HeCyT OTBETCTBEHHOCTU 3a
HEUCIIOAHEHNE HAW HECBOEBPEMEHHOE  HCIIOAHEHUE
00s13aTEALCTB II0 HACTOSIIIIUM YCAOBUSIM B pe3yAbTaTe
OOCTOSITEABCTB, HE TOANAIOUTUXCS Pa3yMHOMY KOHTPOAIO
CropoH. K TakuMm OOCTOSTEABCTBAM OTHOCHATCSH, B TOM
YHCAE€, CTUXHUiiHbIe OencTBHs, 3a0acTOBKH, BOEHHBIE
netictBusg, cbou B pabore ceTefl M KOMMYHUKAITUH,
pellleHus TOoCYHAapCTBEHHBIX W  aIMHUHHUCTPATUBHBIX
OpPraHOB HAU CaAMOPETYAUPYEMbBIX OpTaHU3allui, pelleHus
YIIPaBAGIOIIUX OPraHOB OpPraHU30BaHHBIX TOPLOBBIX
IIAOIIAZIOK, KOTOpble 3HAYHUTEABHO YXYALIAIOT YCAOBUS
HUCIIOAHEHUS 00s3aTEABCTB II0 3aKAIOYEeHHBIM [loroBopam
HAW TPENSTCTBYIOT MCIIOAHEHHIO TaKHUX 00s3aTeALCTB
ILIEAUKOM HAH ITOAHOCTBIO.
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12.2  The party affected by force majeure shall notify the
other party of circumstances beyond its reasonable
control and their consequences within 3 (Three)
business days, and take all reasonable steps to
minimize negative effects of the aforementioned
circumstances. When force majeure is no longer in effect
the party affected by force majeure shall notify the other

party accordingly within 3 (Three) business days.

CropoHa, mocTpangaBliasg B pe3yAbTaTe (PopCc-MazKOPHBIX
00CTOATEABCTB, MOAXKHA YBEIOMHTH APYIYIO CTOPOHY O
BO3HUKHOBEHUH  OOCTOSITEABCTB, He  IIOAJAIOIIHNXCS
PasyMHOMY KOHTPOAIO, U 00 UX IIOCAEACTBHUSIX B TeUEHHE
3 (tpex) pabodux [OHEH, a TakXKe NOPEOIIPUHATL BCe
BO3MOXKHBIE IIAaruM J[JAS MHUHHMH3AIUK IIOCA€ACTBUH
BBIIIIEYIIOMAHYTBIX 00CTOATEABCTB. KaK TOABKO AeiicTBHE
¢dopc-MazKOPHBIX 06CTOSTEABCTB IpeKpalaercs,
IoCTpafaBIlas CTOPOHA J[OAKHA YBEAOMHTE 00 3TOM
APYTYIO CTOPOHY B TedeHHe 3 (Tpex) pabouyux mHei.

13. MODIFICATION
DOCUMENTS

OF REGULATORY

BHECEHHE _W3MEHEHHHA B PETAAMEHTHBIE
OJOKYMEHTBI

13.1 BCS may amend any provisions of the Regulation

Documents at any time at its own discretion.

BKC wumeer mnpaBOo BHOCHUTH H3MEHEHHS B AOOBIE
noroxkeHus: PeraaMeHTHBIX [JOKYMEHTOB B AOOOe BpeMms
10 CBOEMY YCMOTPEHHUIO.

13.2 BCS shall notify the Client on any changes in the
Regulation Documents by placing the updated version of
the relevant Regulatory Document on the BCS official
web-site, or if the Parties agreed on any specific terms,
the relevant Regulatory Document shall be provided to

the Client by e-mail.

BKC ofba3yerca yBemoMmaaTh KameHTa 0060 Bcex
u3MeHeHHusaXx B PeraameHTHBIX J[loKyMeHTax IIyTeM
pasmernieHuss OOHOBAEHHOH BEpPCHH COOTBETCTBYIOIIETO
PeranamentHoro J[okymeHTa Ha OQHUINAABLHOH BeO-
crpauunie BKC, mam ecam CTOpPOHBI [JOTOBOPHAUCE 00
0COOBIX YCAOBHSX, COOTBETCTBYIOIINH PeraaMeHTHBIH
JokymeHT Oynetr npenocraBaeH KAMEHTY 1O SAEKTPOHHOH
Io4re.

13.3 Unless otherwise stated in the Regulatory
Document, such amendments enter into force upon ten

(10) Business Days upon the moment of placement of

Ecan nHOE He IpeayCMOTPEeHO B camMoM PeraameHTHOM
HokymeHnTe, I3MeHEeHUd BCTYIIAOT B CHAY II0 HUCTE€YEHUHU
necatu Paboumx [IHeill ¢ MOMEHTa pa3MeIleHUs HOBOH

the new version of the relevant Regulatory | Bepcun coorBercTBylomiero PeraamenTHoro [JoKyMmMeHTa
Document/delivery to the Client by e-mail, as | Ha  BeG-crpanune BKC/otopaBku  KameHty 110
applicable. 3AEKTPOHHOH II0YTe, B 3aBUCHUMOCTH OT CHUTYaIlHH.

13.4  Any amendments, introduced by BCS in connection | Aro6eie u3MmeHeHus:, BHeceHHble BKC B CBfI3M ¢ KaKUMU-

with the any new requirements of execution venues,
regulatory authorities or Applicable Regulations, shall
come into force immediately upon placing of the
updated version of the relevant Regulatory Document on
the web-site of BCS/delivery to the Client by e-mail, as
applicable.

An0O  HOBBIMH TPeOOBAaHUIMH  TOPIOBBIX  CHCTEM,
PErYAUPYIOIINX OpraHoB HAM Peryaupyromero I[Ipasa,
BCTYIIAalOT B CHAY HEMEIAEHHO IIOCA€ pa3MeIleHUs
0OHOBAEHHOH BEPCHH COOTBETCTBYIOIIEro PeraaMeHTHOro
Hokymenta Ha BebO-cTtpauuiie BKC/ ornpaBku KaueHty
10 DAEKTPOHHOH IIOYTe, B 32aBUCHMOCTH OT CHUTYAIIHH.

13.5 BCS is entitled but not obliged to notify the Client
on any changes in the Regulatory Documents by
sending a written notification thereof by e-mail; this
right of BCS does not release the Client from
responsibility to monitor any changes on the web-site of
BCS.

Komnanua BKC wumeer mnpaBo, HO He 00s3aHa
IOIIOAHUTEeABHO HWHQpOpPMHpPOoBaTh KameHTa 0 ArOOBIX
HU3MEHEHHUSIX B AOO0OM u3 PeranaMeHTHBIX [[OKyMEHTOB
IIyTeM HallpaBA€HHA IIHCBMEHHOIO YBEIOMAEHHS IIO
3AEKTPOHHOU II04TeE; npu 3TOM Kanent HE
ocBObOXKIaETCH oT 06513aHHOCTH CAETUTH 3a
nu3MeHeHusaMHu Ha BeG-crpanune BKC.

13.6  If the Client does not accept the changes introduced
by BCS in the Regulatory Documents, it may terminate
the relevant Agreement by giving to BCS a relevant
written notice by any means of communication,
provided for in these Terms. In such case the Agreement
shall be considered terminated upon expiration of 10
(ten) Business Days’ period as from the date of receipt of
such notice by BCS, unless otherwise stated in the
Agreement or the applicable Rules.

Ecanm KAMEHT He COraaceH ¢ M3MEHEHUSIMH, BBEIECHHBIMU
BKC B PeraamentHple [JOKyMEHTBI, OH HMEET IIPaBO
PacTOpPrHyTh COOTBETCTBYIOIMM J[loroBop, HaIllpaBHUB B
aapec BKC cooTBeTcTBYyIOIlEe THCEMEHHOE yBEIOMACHUE
AIOOBIM W3 crocoboB  CBH3H, IIPEAyCMOTPEHHBIX
HaCTOAIIMMU YCAOBHSIMHU. B aTom caydae [loroBop Oymer
CYHUTATBCS PACTOPTHYTBHIM IIo HcredeHum 10 (mecarwn)
Pabouux [IHe#l C¢ maThl IOAYYEHHS TAKOTO YBEIOMAEHUS
BKC, ecau [JoroBopoM HAH IPHUMEHUMBIMH [IpaBHaaMu
HE YCTAaHOBAEHO HHOE

14. SUSPENSION AND TERMINATION OF

IIPHOCTAHOBAEHHE H PACTOPIXKEHHE JOTOBOPA

AGREEMENT

14.1 Unless otherwise provided by the relevant
Agreement, either Client or BCS may terminate any
Agreement at any time by 30 days prior written notice,
unless otherwise stated by the Agreement or the
applicable Rules. Prior written notice shall be
considered received by BCS at a date of actual receipt
and shall not affect any outstanding Transactions or
Orders. Prior written notice shall be considered received

by the Client when sent from BCS.

N Kawmenut, u BKC moryT pactropruyts JoroBop B AroGoe
Bpems oyTeM HaIpaBAECHUS YBEIOMAEHUS o)
pacTop:keHUM He T103AHee, dYeM 3a 30 pgHeEH 1o
BCTYHAEHUS OTKa3a B CHAY, €CAM UWHBIE CPOKH He
YCTaHOBAEHBI JoroBopoMm HUAU IPUMEHUMbBIMHU
[IpaBuaamu. [IpenBaputeabHOE IHCHEMEHHOE
yBemoMaeHHe cuuTaercsa noaydeHHBIM BKC B neHB ero
(paKTHYIECKOTO MOAYYEHUs U He BAHSET Ha 3aKAIOUYEHUe
Chmerok u  ucnoaHeHwe [lopydeHME,  OKHUOAOIIUX
HCIIOAHEHHUS. [IpenBapuTeabHOE MHChEMEHHOE
YBEIOMAEHUE CUHTAETCS IOAYUYEeHHBIM KameHTOM B O€HB
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orpaBgu BKC.

14.2  BCS shall have the right to unilaterally suspend
provision of any Investment Services and performance
of Investment Activities or terminate any and all
Agreements with the Client without Client’s prior
consent in cases provided for in p. 11.1 hereof.

BKC ocraBasger 3a coboifi mpaBo B OZHOCTOPOHHEM
NopdAKe IIPHOCTAHOBUTh OKasaHHe HMHBECTHUIMOHHBIX
Yeayr u NuBecTUILIMOHHON JleaTeAbPHOCTH HAU
PacTOpTHYTH AI0OOH MaM Bce [loroBops! ¢ KaneHtoMm 6e3
IpPEABAPUTEABHOTO coraacud KameHTa B caydadx,
NpeayCMOTPEHHBIX B II. 11.1 BeINIE.

14.3 If termination is initiated by BCS, the Client’s
account statement made on the date of such notice
shall be enclosed to the relevant termination notice. In
such case immediately upon receipt by the Client of the
notice and the account statement from BCS, the Client
shall send to BCS the Instruction on withdrawal of the
Client’s Assets available on the Account with BCS, as

Ecau pacropzkenue mpoucxonut o nHuinatuse BKC, To
K yYBeOOMA€HHIO o0 pacropxkeHuu [oroBopa BKC
IPUKAABIBAET, €CAH IIPUMEHHMO, OT4eT o000 Bcex
AKTHUBax, HaXOOSIITNUXCS Ha Cuerax Kauenra,
COCTaBAGHHBIM Ha gaTy yBeooMAeHHs. Ilpu artoM,
HE3aMEAUTEABHO IIOCA€ IIOAYYEHHS YyBEIOMACHUS U
oryeta oT BKC, KameHT 06s3yeTca HampaButh B BKC

well Assets to be transferred after termination of the | MHcTpykmuio Ha  BBIBOO  HMEIOIIUXCS, 4a  TaKXKe
Agreement. nopaexammx 3adyucaeHuo Ha Cuer Kawmenta mocae
pacropzxkeHus /loroBopa, AKTUBOB KaueHnra.

14.4 If termination is initiated by the Client, the | Ecau pacTopkeHHe NPOHUCXOAUT [0 UHUIHUATHUBE
Instruction on withdrawal of the Client’s Assets | KanmeHTa, TO K yBEeOJOMAEHHIO O pacTopxeHuu J[loroBopa
available in the Account with BCS, as well Assets to be | Kamentr npukaagpiBaer WHCTPYKIMIO Ha  BBIBOX
credited to the Client Account upon termination of the | numeronmxcs, a TakzKe MOOAEKAIINUX 3aYUCAeHHUIO Ha Cuer
Agreement shall be enclosed to the relevant termination | Kamenta 1mocae pactopxkeHus [loroBopa, AKTHBOB
notice. Kauenra.

14.5 On the basis of the Instruction on withdrawal of | Ha ocrHoBannu MHcrpyknun KamenTa Ha BBIBOO AKTHBOB

Assets, BCS shall transfer Client’s Assets from the
Client’s Accounts with BCS to the relevant Client’s
accounts intended for safekeeping of Client’s monetary
funds/Financial Instruments. After such transfer is
completed, the Client’s Accounts with BCS will be
closed.

BKC ocymiecTBAgeT BBIBOA TakKWX AKTHBOB Ha cdeTa
Kamenra, npegHa3Ha4deHHbIE A8 XPaHEHUd H/HAU ydeTa
COOTBETCTBYIOIINX [EHEXKHBIX CpeAcTB / (OUHAHCOBBIX
uHcTpyMeHTOB Kamenta. Ilocae BrIBoma Bcex AKTHUBOB,
HaxoguBinuxcsa Ha Cuerax Kamenra B BKC, Cuera
Kanenta B BKC 3akpbIBaoTcd.

14.6 If BCS does not receive from the Client the
Instruction on transfer of the Client’s Assets within
fifteen (15) calendar days, it may, at its discretion:

B caygae ecam BKC wHe mnoaydaer ot Kawmenra
HNucrpykiyio Ha BbeIBOx AKTUBOB co CueroB KameHnra B
TeyeHHe 15 (maTHaAAIATH) KaA€HOApPHBIX OHEH C OaThl
ornipaBku YBemoMaeHus Kawmenty, BKC mno cBoemy
YCMOTPEHUIO UMEET IIPaBo:

a) continue to safekeep the Client’s Assets in the | a) npomoaXuThb naepxkaTk AKTHBEI KameHTa B €ro
interests of the Client and the Client remains liable | nuTepecax, u B atom caydae y Kawmenra coxpaHaroTCa
to BCS for the full amount of commissions and fees | o6a3areabcTBa mepen BKC 1o ymaaTe MHOAHOM CYyMMBI
(including, but not limited to commissions and fees | KOMHCCHOHHOTO BO3HArpazKAeHUsSI U COOPOB (B TOM YHCAE
of the relevant depositaries, custodians, etc.) | croumocTs yCAyT BBIILIECTOSIIINX NETI03UTAPUEB,
payable up to the date of the full withdrawal of | kacroguanoB, Ap.) A0 AATBEI IIOAHOTO BBIBOAA AKTHUBOB
Assets from the Client’s Accounts either by the | au6o Kanentom, au6o BEKC B pamMkax peasnzaliviii CBOETo
Client or by BCS within the terms of its power set | mpaBa, H3A0Ke€HHOro HUXKe B .0, B 3aBHCHMOCTH OT
forth in sub-paragraph b) below, whichever occurs | Toro, kakoe U3 3TUX COOLITHII HACTYIIUT PaHBIIIE;
first;

b) transfer the Client’s monetary funds to the bank | b) IIepeBeCTH [eHeXHble cpeAcTBa KameHTa Ha
account specified in the Client Identification Form | 6arkoBckui#i cder, ykaszaHHbIE B AnKere Kamenra, a
and sell the financial instruments of the Client, | ¢ppuHaHcoBble HHCTPYyMeHTBEI KameHTa peasn3oBaTh, U
therefore transfer the monetary funds derived from | 3a4uCAUTE TTOAyUEeHHBIE B Pe3yAbTATe TAKOH peaAn3aIiuu
such sale to the Client’s bank account specified in | meHexxHBIe cpencTBa Ha 0OaHKOBCKHe cueTa KaueHTa,
the Client’s Identification Form, less the expenses | ykazaunrvle uMm B AHKeTe KaneHTa, 3a BEIYETOM PaCXOIOB,
incurred by BCS in connection with safekeeping | moHecenurrx EKC B cBa3u ¢ XpaHEHHEM U peasusalrveit
and sale of the Client’s Assets. AxTuBoB Kanenra.

14.7  BCS shall have the right to unilaterally terminate | BKC BmpaBe pacTOprHyTb AMO0OH nau Bce [[OoroBOpEBI C

any and all Agreements with the Client without prior
written notice on termination in the event of withdrawal
of the Client’s Assets upon expiration of ten (10)
Business Days after such withdrawal.

KameHTOM B OZHOCTOPOHHEM IOpAnKe 0e3 HalpaBAECHUS
KameHTy yBEIOMACHHS O PACTOPKEHHUH B CAydae IIOAHOIO
BbIBoZa AKTHUBOB Kamenta mo ucreudeHuu 10 (decsatu)
Pabouux /IHel IIoCcAe TAKOTO BBIBOAA.
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14.8  All mutual settlements between BCS and the Client
shall be completed by the termination date.

Bce pacyersl Mexay CTOpoHaMHM [IOAXKHBI  OBITH
3aBepIIeHbI K MOMEHTY pacTopzKeHud [lorosopa.

15. GOVERNING LAW AND JURISDICTION

15.1 These Terms are governed by and shall be construed
in accordance with the laws of England and Wales. If
any dispute should arise in relation to these Terms or
any Transaction hereunder and such dispute cannot be
resolved within thirty (30) Business Days by negotiation
between the Parties, such dispute shall be referred to
and finally resolved by arbitration under the Rules of
the London Court of International Arbitration, which
Rules are deemed to be incorporated by reference into
this paragraph. Such arbitration shall take place in
London and shall be conducted by a single arbitrator
appointed by agreement between the Parties or, failing
agreement, by the London Court of International
Arbitration. The language in which such arbitration
shall be conducted shall be English. Any award
rendered shall be final and binding on both Parties and
may be entered in any court having jurisdiction and
application may be made to such court for an order of
enforcement as the case may require.

PET'YAHPYIOIIIEE ITPABO H OPHCAHKIIHUSA
Hacrogamme VYcaoBus 1momaekaT pPETyAHPOBAHUIO U
TOAKOBAHHIO B COOTBETCTBHHU C IIPABOM AHTAHUHM U Y3ABCA.
B cayuae Bo3HukHOBeHUd criopa mexay BKC u Kanentom
B OTHOIIEHHUHN HACTOHAIIMX YCAOBHI nau Aroboii Creakw,
3aKAIOYEHHOH B COOTBETCTBHH C YCAOBHUSIMH, U
HEBO3MOXKHOCTH paspelluTh TaKOH CIOp B TedeHHe
Tpuauatu (30) Pabouux [IHe# myTeM HeperoBOpPOB, CIIOP
TIOJAEKUT HaIIPaBACHHUIO Ha paccMoTpeHue B
NOHIOHCKUH MexknyHapOoaHbIH Kommepueckuii
Apbutpaxk B cooTBeTcTBHH C [IpaBuaamMu AOHIOHCKOTO
Mexnynaponaoro Kommepdueckoro Apbutpazka, KOTOpbIe
HHKOPIIOPUPOBAHbI B HACTOAIINH [OOKYMEHT IIyTeM
OTCBIAKH K HHUM. MecTo paccMOTpeHUs CIIOpoB — AOHOH,
CIOpP IMOJAEXKHUT PACCMOTPEHHIO OAHUM apburpowm,
Ha3HA4YeHHbIM II0 coraameHuo CTOPOH, HAH, IIpU
HENOCTHKEeHUH coraacug CropoHaMmy, AOHIOHCKHUM
MexnyanaponusiMm KomMmepueckum ApOutpazkeM. S3bIK
apbuTpazkKHOro pa3dbupaTeAbCTBa — AHTAHMCKUNE. AoOble
BBIHECEHHBIE pelIeHus OymyT CYHTATHCH
OKOHYATEABHBIMHU K 00g3aTeABHBIMHU A 06eux CTOpOH, U
MOTYT OBITH MCIIOAHEHBI AIOOLIM KOMIIETE€HTHBIM CYAOM, U
CropoHpl MoryT ofpamartekcsg B TakKhe Cyabl 3a
HCIIOAHEHHEM, B 3aBHCHUMOCTH OT CUTYAITHH.

15.2  To the extent that the Client may be entitled in any
jurisdiction to claim for itself or its property or assets
immunity in respect of its obligations under these Terms
from service of process, jurisdiction, suit, judgment,
execution, attachment (whether before judgment in aid
of execution or otherwise) or legal process to the extent
that in any such jurisdiction there may be attributed to
the Client or its property or assets such immunity
(whether or not claimed), the Client hereby waives such
immunity to the fullest extent permitted by the laws of
such jurisdiction.

B MakcuMaabHBIX IIpefesax, [AOIYCTUMBIX 3aKOHOM,
Kanent HACTOSIINM OTKAa3bIBAETCS oT AIOOBIX
OCBODOXKIEHUIH, KOTOpBIE emy MOTYT OBITH
IPEeOOCTaBAEHBI II0 32aKOHY AOOOM IOPUCOUKIIMU B YacCTHU
3aIUThl €r0 HAW €ro HMYyIIeCTBa HAW aKTHUBOB B
OTHOIIIEHU U obs3areabcTB KaMeHTa IO HACTOSIIHM
YcaoBHUAM OT HaIpaBACHHA II0BECTOK, IOPHUCAUKIINU,
HCKOB, CyAeOHBIX pEIleHuM, NCIIOAHEHUS, apecTa (KaK [0
NIPUHATHS PELICHUd B II€AdX 3aIlUTHI UCKAa, TaK U B UHBIX
cAy4daax) UAM cyneOHOro mpolecca B CAydae U B IIpeieAax
OCBOOOXKIEHUS, IIPEIOCTaBAIEMOI'O B OTHOIIIEHUH
KameHTa HAM €ro MMyniecTBa HAM €ro akKTHBOB B TaKOM
FOPUCAUKIIUH.

15.3  The rights and remedies of the Parties under these
Terms are cumulative and do not (save as expressly
provided in these Terms) exclude any rights or remedies
provided by law. No failure to exercise or delay in
exercising the same shall operate as a waiver thereof,
nor shall any single or partial exercise thereof preclude
any further or other exercise thereof. The Client agrees
and accepts to appoint a Process Agent in the United
Kingdom immediately upon request of BCS.

I[IlpaBa wu cpexncrBa mnpaBoBoil 3ammTbl CTOPOH 1O
HaCTOAIIUM YCAOBUSAM ABAGIOTCS IOOIOAHUTEABHBIMH, H,

3a HCKAIOYEHHEM CAy4aeB, IIPEIyCMOTPEHHBIX
HaCTOAIIMMH YCAOBUSMH, HE HCKAIOYAIOT IIPaB U CPEACTB
IpaBOBOM  3aIlUTBI, IIPEAYCMOTPEHHBIX  3aKOHOM.

Hencnoap3oBaHHE HAH OTAOXKEHHOE HCIIOAB30BaHHE 3THX
IpaB HAM CpPEACTB [PaBOBOM  3alIuTbl HE O3HAYaeT
oTKasza OT HHX, W €IUHUYHOE MAM YaCTHYHOE
HCIIOAB30BaHHE IIpaB U CPEACTB IIPaBOBOM 3aIllUTHI HeE
IPENSTCTBYET BO3MOXKHOCTH HCIIOAB30BaHHS HX B
JaAbHEeHIIeM. KameHT coraamaerca H  obg3yercd
Ha3Ha4uTh [IpoiieccyasbHoro Arenta B BeankoOputanum
He3zaMeaauTeAbHO 110 3anpocy BKC.

15.4  Notwithstanding any provision hereof, these Terms
and all Transactions undertaken in accordance with
them shall be subject to the terms of any agreement
entered into between the Parties, and Applicable
Regulations.

HecmoTpss Ha WHBIE IIOAOKEHHS HACTOSIIUX YCAOBHH,
Hacroame YcaoBuss U Bce CHeakH, 3aKAIOYaeMble B
paMKax YcAOBHUH, peryaupyiorcs coraaireHueM CTOpPoH, a
Takxe [IpumenumbiMu [IpaBusamu.

15.5 BCS may record all telephone conversations,
internet conversations (chat, ICQ), other electronic
communications and meetings between the Client and
BCS and use such records, or transcripts from such
records, as evidence towards any party, including, but
not limited to any regulatory authority and/or any
court, to whom BCS at its own discretion considers
desirable or necessary to disclose such information in
any dispute or anticipated dispute between BCS and the
Client. However, technical reasons may prevent BCS

BKC MoxxeT Hpou3BOAUTH 3allHCh BCEX IIEPETOBOPOB IIO
Teaepony, UnutepHery (uat, ICQ), APyTHX SAEKTPOHHBIX
KOMMyHUKauil u Bcrpeu Mexnay KamentTom u BKC u
HCIIOAB30BaTh TaKHe 3allUCH MAHW pacHIN(POBKH 3arrucei
B KadecTBe [I0KA3aTEABCTB IIepell AIOOH CTOPOHOH,
BKAIOYAs, B TOM YHCA€, PETYAHPYVIOIIHNE OPraHbl H/HAU
cynpl, koropori BKC mo cBoeMy yCMOTpPEHHIO CUUTAET
HEOOXOOMMBIM HAHM KEAQTEABHBIM pPACKPBITH TaKylo
uH(opMalio B paMKax Ao0oro  cmopa  HAU
npennoaaraemoro crnopa Mexknay BKC u KauentToMm. Tem
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from recording a conversation, and recordings or
transcripts made by BCS may be destroyed in
accordance with BCS's normal practice. In any case the
Client should not rely on such recordings to be
available.

HEe MeHee, II0 TEXHHYECKHM IIpUYHMHaAM 3allUCh
pPa3roBOpPOB MOXKET OBITH HEBO3MOXKHA, ANOO 3aIIMCH HAU
pacundpoBKH, coeAaHHbIE BKC, MOTYT OBITH
VHUYTOXKEHBI B COOTBETCTBHU C OOBIYHOM IIPaAKTHUKOMN
BKC. B amo6oMm caydae, KaAMeHT co CBOell CTOpPOHBI He
MOZKET PacCYHUTBhIBATh Ha HAAWYHE TaKHX 3aIllucel.

16. NOTIFICATIONS

OBEMEH YBEAOMAEHHSIMH

16.1 Any message, notice, request within the terms of
relations governed by these Terms, other than Orders or
Instructions, (hereinafter — “Notices”) shall be in writing
and sent by the relevant Party by email, facsimile or
commercial courier service.

Arobble coOOIIeHHs, YBEIOMAEHHS, 3alpOoChl B paMKax
otHoureHH#t  CTOPOH, PETYAHPYEMBIX  HAaCTOSIIUMH
YcaoBuamu, 3a HCKAIOUEHHEM ITopyuenutt u
NHCcTpyKIUH, (manee — «YBemomaeHUs»), JIOANKHBI
opopMAITECH B IIHNCBMEHHOM BHE M HAIIPaABASITHCS
cooTBeTcTByIoIller CTOPOHOM II0 3AEKTPOHHOM IIOYTeE,
(aKCy MAM C KOMMEPUYECKOM KYPhEPCKOM CAYIKOOi.

16.2 Unless otherwise stated herein, any Notice shall be

deemed delivered:

(a) upon actual receipt by recipient, or

(b) (i) if sent by email upon dispatch by the sender
provided that the sender keeps records of outgoing
messages, or (ii) if sent by facsimile, upon receipt by
the sender of a transmission report from facsimile
machine confirming that the Notice was sent to the
recipient’s facsimile machine, or (iii) if delivered via
commercial courier service, at the date of signing of
the document on receipt of such Notice.

Ecan mHOE He IIPeayCMOTPEHO HACTOHIINMH YCAOBHUSIMH
HAHW COOTBETCTBYIOIINM /[loroBopoM, Aroboe YBemoMaeHHe
CYHTaeTCd JOCTaBA€HHBIM:

() B MOMeHT (PaKTHYECKOIO IIOAYYEHHS IIOAyYaTEeAeM;
ZINZS

(b) () mpm HampaBA€HHH N0 J3AEKTPOHHOI IIOYTE — B
MOMEHT OTIPaBKH OTIIPAaBUTEAEM, IIPH YCAOBHH, UTO
OTIIPABHUTEAb BEIET y4eT HCXOALAINEeH KOPPECIIOHIEHITHH,
uAm (ii) OpuM HaAOpaBAEHHH II0 (PAKCy — MO IIOAYUEHUH
OTIIPABUTEAEM OTYeTa O [OCTaBKe, CreHEPHPOBAHHOI'O
dakc-MalmInHOM, HOoATBEpKAAMIEro (akKT [OOCTaBKHU
YBemoMmaeHUsT IIoAydaTeAlo, HAM (iii) IpU HaIpaBAEHUH
IIOCPENCTBOM KOMMEPYECKOH KYypPBEPCKOH CAyKObI — B
oatTy IIOAIHCAHHS [OOKYMEHTa O IIOAYYEHHH TaKOTO
YBEIOMAECHHUS.

16.3 Address for Notices, if sent to BCS:

Postal address: flat/office 2, Geopyxis Center, 168
Makariou III, 3027 Limassol, Cyprus

Phone: 00357 25 822 734

Fax: 00357 25 822 735

e-mail: info@bcscyprus.com

Anpec nag YBenoMmaenuii nas BKC:
IToutoBsbI# anpec: oduc 2, 'eonukcuc Llentp, Makapuy
III, 168, 3027 Aumaccoa, Kump

Teaedpon: 00357 25 822 734
daxkc: 00357 25 822 735
e-mail: info@bcscyprus.com

16.4 Address for Notices, if sent to Client, shall be
specified in the relevant Client Identification Form.

Anpec gmag  YBemoMaeHHMM B oTHouleHHMH Kamenta
ykaspiBaeTca B AHKeTe Kanenra.

17. CONFIDENTIALITY

KOH®HOEHITHAABHOCTB

17.1 Each Party agrees to keep any confidential non-
public information provided by the Parties to each other
within the terms of relation of the Parties, governed by
these Terms, with the utmost confidentiality, and to
refrain from disclosing it to any third parties whatsoever
without prior written consent of the other Party, except
where disclosure of such information is required
pursuant to a court decision or under the Applicable
Regulations or request of Cyprus regulative authorities.

Kaxxknaa n3 CTOpoH coraarmaercs paccMaTpHBaTh AIOOYIO
KOH(pUAEHIINAABHYIO HEyOAUYHYIO uHQOPMAIIHIO,
npenocraBagemyio CropoHamMu Apyr APYLy B paMKax
otHomleHuit  CTOPOH, PEIYAHUPYEMBIX  HACTOLAIIHNMH
YcaoBuaAMH, KaK CTPOTO KOH(UAEHITMAABHYI0O U He
pasraamaTth ee TPEeTbUM AHIlaM 0e3 IIpeaBapUTEALHOTO
IUCHEMEHHOT0 coraacus Oopyroi CTOpOHEL, 3a
HUCKAIOUEHHEM CAyYaeB, KOTZa PaCKpPBITHE HH(MOPMAIINH
TpeGyeTcss ~Ha  OCHOBAHMU  peIIeHUs Cyda HAU
MpumeHUMBIX IIpaBHA, MAM PETYAHPYIOIIMMM OpraHaMH
Pecniy6auku Kunp.

17.2 Notwithstanding the above, the Parties may
communicate confidential information to their
consultants, provided that in each case the relevant
professional consultant shall be informed about the
confidential nature of such information.

HecmoTtpsa Ha moaoxkeHwus Brlille, CTOPOHBI UMEIOT IIPABO
PacKpBIBaTh KOH(MUAEHIIMAABHYI0O HH(MOPMAIIHIO CBOUM
KOHCYABTAHTAM IIPHU YCAOBHH, YTO B KaXKAOM CAydae
COOTBETCTBYIOIINY  IIPOPECCHOHAABHBIM  KOHCYABTAHT
OyzmeT IporH(pOPMUPOBAH 0 KOH(PUAECHITHAABHOM CTATyCe
Tako¥ MH(popMAaIIHH.

17.3  In addition, the above obligations to safeguard the
confidentiality and not to disclose information, do not
apply to information that:

a) is in the public domain at the time of disclosure;

b) was in the possession of or demonstrably known by
the recipient Party prior to its receipt from the
disclosing Party;

¢) is independently developed by the recipient Party
without use of non-public information; or

d) becomes known to the recipient Party from a third
party, except where the recipient Party is aware (or

YKasaHHBIE BBIIIE 00s3aTEABCTBA II0  COOAIOIEHHUIO
KOH(PHAEHITNAABHOCTH M HEPACKPBITHIO MHQPOPMAILINU He
IIPUMEHSIOTCH K HH(MOPMAIINH, KOTOpasd:

a) K MOMEHTY PACKpPBITHSA yKe HaXOOUTCSI B OTKPBITOM
JOCTYTIE;

b) Haxomuaach B pACIOPSXKEHHUU HAU ObIAa OTKPBITO
u3BecTHa Imoaydaromel CTOpoHE OO0 ee IOAYYEHHS OT
packpeiBaroiieti CTOpPOHEI;

c) Oblaa CaMOCTOSTEABHO paspaboTaHa MDoAydarouiei
CropoHo#i 0e3 HCIIOAB30BaHUSA KOH(PHUAEHIIMAABHOMH
nHpOPMAIINU OT ITpeaocraBasgioniesi CTOpoHSI;
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ought reasonably to be aware) that such receipt is
in breach of contractual obligations owed to the
disclosing Party by the recipient Party, such third
party, or by any other party.

d) craHoBuUTCA wm3BeCcTHOH moaydammed CropoHe oOT
TPETBUX AHI[, 34 HCKAIOYEHHEM CAydYaeB, KOraa
noay4datoniaga CTOpoHA yBeIOMAEHA (MAM [OO0AXKHA OBITH
yBeIOMAEHA), 4TO  TaKOe  IIOAYYEHHE  SBASETCS
HapyLIeHHEM IOTOBOPHBIX 0083aTEABCTB PaCKpPBIBAIOLIEH
CTopoHEI Iepern nmoaydaromniedi CTOpoHOH, TAKUM TPETHHUM
AMIIOM HAH AIOOBIM HHBIM AHIIOM.

18. COMPLAINTS

NPETEH3SHH

18.1 Any complaints which the Client has about BCS
may be submitted by the Client in accordance with the
Client Complaints Submission Procedure placed on the

BCS web-site.

Aobple  mpereH3un, uMepnmecsas y Kamenta 10
orHomeHuto k BKC, moryr momaBatbca KanmenToMm B
coorBeTcTBHU C Ilpouenypoit Ilomaum I[Iperensuit
Kauenra, pasmerenHoit Ha Be6-crpanuiie BKC.

19. MISCELLANEOUS

IIPOYHE ITIOAOXKEHHSA

19.1 The present Terms and any other Regulatory
Documents, including Agreements, are made in English.
Russian translation is provided for a convenience only.
In case of any inconsistency or discrepancy between
original English texts and their translation into Russian
or whatsoever language, as the case may be, original

versions in English shall prevail.

Hacrosme YcaoBuga u nnble PeraamenTHBIE [JOKYMEHTHI,
paBHO Kak Hu JloroBOpbI, COBEpPIIEHbBI Ha AaHTAHMMCKOM
A3bIKe. Pycckuii nepeBoj IIpeACTaBAEH HCKAIOUUTEABHO B
neagx ymobcrBa. B caydyae KakMX-AMOO IIpOTHBOpEYUH
MEXIY OPUTHMHAABHOM aHTAMNCKOH BEPCHEH TEKCTa U €€
mepeBOOOM Ha PYCCKUE HAM AIOOOM ApPYyroil s3bIK, B
3aBHCHMOCTH OT CHTyalllHd, OpPHUTHHaAbHad BEPCHA Ha
aHTAWHCKOM $H3bIKe OyZeT HMeTb IIPEHMYIIECTBEHHYIO
CHAY.

19.2  The signature of BCS authorized person and/or
director and/or any officer duly empowered to act on
behalf of BCS affixed to any message, report, notice and
any other document due to be delivered to the Client
shall be deemed valid if is made either manually or by

method of mechanical reproduction (facsimile).

INoamucek ynoanoMmodeHHoro auna BKC u/uam nupekTopa,
H/¥AM AIOOOTO MJOAXKHOCTHOTO AHIA, YIIOAHOMOYEHHOTO
neticrBoBatb oOT uMeHH BKC, KOTOpo#H CKpernaserca
Aroboe CoOoOIIleHUEe, OTYeT, YBEAOMAEHHE U AI0OH HWHOM
NOKYMEHT, IIOJACKAIINN HallpaBA€HHIO B aapec KaueHra,
OyZeT CcYUTaThCS AeHCTBUTEABLHOM, €CAM OHa COBepIleHa
COOCTBEHHOPYYHO UAU IIyTeM MEXaHHUYECKOI'0
BOCIIpoHu3BeneHus ((pakCHUMHAE).

19.3 In the event that any provision of these Terms or
any other Regulatory Document is declared invalid by

B cay4ae O0OBSIBAEHHS KAaKOTO-AH0O U3 IIOAOXKEHUH
HACTOAIINX yCAOBUH HAH AIOOOr0 MHOTO PeraaMeHTHOro

an arbitral award or an order, decree or judgment of a | JokymeHnTa HeIeHCTBUTEABHBIM B CUAY
court, the remaining provisions of the Terms shall | cOOTBETCTBYyIOIIETO peEIIeHHS apOUTPaKHOTO CyAa HAU
remain full legal force and enforceability, and such | npukaza, mgekpera HAM peIIeHHUd CyAa, OCTaAbHbIE
invalid provisions shall be replaced by new provision | HOAOXKEHHSI  COOTBETCTBYIOIIETO  MOOKyMEHTa  OyayT
maximally close in its purpose to the provision declared | mpomoaxkath 0OCTaBaThCH eHCTBYIOIINMH u
as invalid. HaEeA€HHBIMH HCKOBOM CHAOM, a HeZeHCTBUTEABHOE
noAoxkeHue OymeT 3aMeHEHO Ha HOBOE, MaKCHMAaALHO

IPUOAMIKEHHOE II0 CMBICAY K IIPEKHEMY IOAOKEHHIO.
19.4  Neither Party shall have the right to transfer or | CTopoHBI He HMEIOT IIpaBa OCYILIECTBASTH Ilepenady HAU

assign any of its rights or obligations under any
Agreement without prior written consent of the other
Party, except that BCS may transfer its rights and
obligations to any of its affiliates without the prior
written consent of the Client if, in the opinion of BCS, it
is expedient to do so for the purposes of performance of
BCS obligations hereunder. Any purported assignment
in breach of the foregoing shall be void.

mepeycTynaTh CBOU IIpaBa U 00SI3aHHOCTHU IO AIOOOMY M3
JloroBopoB Oe3 IpeaBapUTEALHOTO MIHCBMEHHOTO
coraacus papyro#i CTOpPOHBI, 3a HCKAIOUEHHEM CAyYIaEB
nepenauu BKC cBoux mpaB U 00g3aHHOCTEH AlOOOMY M3
cBoux adPUANPOBAHHBIX AWI[ 0e3 IIpeaBapUTEABHOTO
mucbMeHHOro coraacust Kavenra, ecau, mo muenuio BKC,
3TO0 HeobxomuMo mad ucroaHeHus BKC  cBoux
00s13aTEALCTB 110  HACTOSIIEMY  COOTBETCTBYIOIEMY
JoroBopy. Arobas mepeycTynKa B HapyllleHHe YKa3aHHBIX
YCAOBUH IBAIETCI HUYTOXKHOH.

19.5 Any annexes and schedules to these Terms shall | Bce nmpuaokeHHs U JOTOAHEHHSI K HACTOSIIUM YCAOBHUSIM
form integral part hereof, unless otherwise agreed by the | cocTaBAsIOT HEOTBEMAEMYIO YaCTh Y CAOBHUH.
Parties.
20. ANNEXES IIPUAOXEHHUS

Best Execution Policy

[TpaBuaa Hamayumero Vcnoanenus Creaok

Conflict of Interest Policy

INopanok Pazpemtenusa Koundankra MHTEpPECOB

Risk Disclosure Statement

YBenmomaeHue o Puckax

Checklist

Crricok JOKYMEHTOB

S Rl il il

Investor Compensation Fund

Komniencanmonnbsitt @oua MaBecTOpa

21. SCHEDULES

AOIIOAHEHHA

Schedule A. Client Asset Rules

Honoanenue A. IlpaBuaa Xpanenus AKTuBoB KaneHTOB

Schedule B. Margin Lending Rules

HomnoaHeHUE B. [TpaBuaa Oxka3zaHus Ycayru
MapsxkunaabHoro KpenuroBanug

Schedule C. Rules for the Provision of Electronic System
Access Services

HomnoaHeHUE C. IlpaBuaa mnpenocTaBA€HHUS YCAYTHU
Hoctyna K QaekTpoHHBIM CucreMam

Schedule D. Margin Derivatives Trading Rules

Homnoanenue D. IlpaBmaa ToproBam ¢ MapzKWHaALHBIMHU
[epuBaTuBaMu
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Schedule E. Portfolio Management Rules

Honoanenue E. [IpaBusa [JJoBEpUTEABPHOIO YIIPABACHUA

Schedule F. Rules for Repurchase Transactions Execution

Honoanenue F. I[IpaBuaa Cosepirennsa Croeaok PEITO

Schedule G. Rules for On-Exchange Derivatives | [Jomoanenue G. IIpaBuaa CoBepmenus Cnoeaok ¢
Transactions Execution BupxeBbiMu CpounsivMu MHCTpyMeHTaMH

Schedule H. Fee Schedule Jomnoanenue H. Tapuds!

Schedule I. Portfolio Assets Valuation Methods JlommoaHeHHE 1. Meronuka OLIEHKHU aKTHBOB,

COCTaBASIONHMX HOPTdEAD
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	ПОРЯДОК ИСПОЛНЕНИЯ ПОРУЧЕНИЙ
	PROCEDURE FOR EXECUTION OF ORDERS
	При исполнении Поручений БКС действует в интересах и за счет Клиента, который в данном случае рассматривается в качестве нераскрытого принципала. БКС вправе исполнить любое Поручение Клиента на внебиржевом рынке, выступив в роли контрагента Клиента по Сделке, либо за свой счет, либо за счет нераскрытого принципала.
	3.33 BCS while executing Orders shall act in favor and at the account of the Client who shall be regarded in that case as an undisclosed principal. BCS may execute Client’s Order on OTC market, acting as a counterparty to the Client either for own account as the principal or in favor of undisclosed principal.
	Поручения Клиента исполняются БКС в соответствии с Правилами наилучшего исполнения сделок, принятыми в БКС, с учетом правил  той организованной торговой площадки/торговой системы, в которой совершается Сделка, предусмотренная соответствующим Поручением, а также требований Применимых Правил.
	3.34 Client’s Orders shall be executed by BCS in accordance with the Best Execution Policy, approved by BCS, but in each case subject to the rules and regulations of organized trading platforms/trading systems, where the relevant Transaction, provided for by the Order, is to be executed, and relevant provisions of the Applicable Regulations.
	На все Поручения Клиента, подаваемые в рамках Договоров, распространяются положения настоящих Условий.
	3.35 Any Client’s Orders, given under the Agreements, shall be governed by these Terms. 
	Клиент полностью отдает себе отчет в том, что любое его Поручение, содержащее особые условия, может помешать БКС применить положения Правил наилучшего исполнения сделок и получения наилучшего результата исполнения таких Поручений.
	3.36 The Client fully understands that any Client’s Order containing special conditions may preclude BCS from applying the provisions, formulated in the Best Execution Policy for the purposes of obtaining the best results in execution of such Orders. 
	Если иное не предусмотрено в Поручении Клиента, БКС может объединить (одновременно исполнить) несколько аналогичных Поручений.
	3.37 Unless otherwise instructed by the Client, BCS may consolidate (execute simultaneously) aggregated similar Orders.
	Клиент соглашается, что БКС имеет право привлекать для исполнения Поручений третьих лиц. При передаче Поручений Клиента для исполнения другим организациям, БКС обязуется действовать в интересах Клиента и предпринимать все разумные шаги для получения наилучшего результата, принимая во внимание факторы, изложенные в Правилах наилучшего исполнения сделок, принятых в БКС. БКС настоящим обязуется проявить должную заботливость при выборе такого третьего лица, и Клиент соглашается, что БКС в этом случае несет ответственность исключительно за выбор такого третьего лица.
	3.38 The Client agrees that BCS is entitled to engage third parties for execution of the Client’s Orders. In case of forwarding of Client’s Orders for execution to such third parties, BCS shall act in the interests of the Client and take all reasonable measures for obtaining the best result, taking into account factors, specified in the Best Execution Policy, approved by BCS. BCS hereby undertakes to take all reasonable care in selecting such third party and the Client agrees that BCS shall in this case be liable to the Client only for its failure to exercise reasonable care in selecting such third party. 
	Все Поручения Клиента исполняются на основе принципов равенства условий для всех Клиентов и приоритетности интересов Клиента над интересами БКС при совершении Сделок на рынке ценных бумаг.
	3.39 All Client’s Orders shall be executed on the basis of the principles of equal conditions for all Clients and priority of the Client’s interests to the interests of BCS in entering into Transactions on the securities market.  
	В случае если легальность Поручения Клиента ставится под сомнение, исполнение такого Поручения должно быть отложено на срок, необходимый для получения квалифицированной консультации юриста БКС, о чем Клиент должен быть незамедлительно уведомлен по телефону или иным способом.
	3.40 In case where the legality of the Client Order is under any doubt, execution of such Order shall be postponed for a time period necessary to obtain expert legal advice from BCS legal advisor and the Client shall be informed accordingly over phone or otherwise.
	3.41 BCS may at its own discretion decline the Client’s Order on the reasonable basis, including but not limited to the following cases:
	Если в Поручении не указана цена исполнения, и в отсутствие иной договоренности между БКС и Клиентом, БКС обязуется приложить все разумные усилия для исполнения Поручения по наилучшей доступной цене на текущий момент, в соответствии с Правилами наилучшего исполнения Сделок.
	3.42 If the price of Financial Instruments is not specified in the Order and unless otherwise agreed upon by BCS and the Client, BCS shall make all reasonable efforts to execute an Order at the best available price at the time of execution in accordance with BCS Best Execution Policy. 
	СТАНДАРТНАЯ ТОРГОВАЯ ПРОЦЕДУРА
	 STANDARD TRADING PROCEDURE
	a) The Client deposits monetary funds and/or Financial Instruments to the Account opened with BCS for the Client;
	b) In accordance with Client Assets Rules and applicable settlement rules, as well as in accordance with Applicable Regulations and other regulations or market practices, BCS reserves the funds and/or Financial Instruments for the purposes of effecting settlement of the Client’s transactions, as the case may be;
	c) The Client transmits to BCS an Order to enter into a Transaction by means specified in these Terms or the relevant Agreement;
	d) BCS enters into the relevant Transaction on the terms specified in the Client’s Order (except for the portfolio management service which does not provide for giving Orders by the Client) and delivers to the Client a trade confirmation by means specified in these Terms or the relevant Agreement, if applicable;
	e) BCS executes the Transaction and makes settlement;
	f) BCS prepares and delivers to the Client a report containing full information on the Transaction.
	СДЕЛКИ РЕПО
	4. REPO TRANSACTIONS
	СДЕЛКИ С ДЕРИВАТИВАМИ
	5. TRANSACTIONS IN DERIVATIVES
	ПОДТВЕРЖДЕНИЕ СДЕЛКИ И ОТЧЕТНОСТЬ ПЕРЕД КЛИЕНТАМИ
	6. TRADE CONFIRMATIONS AND REPORTING TO CLIENTS
	ПОДТВЕРЖДЕНИЕ СДЕЛКИ
	6.1 TRADE CONFIRMATIONS
	ОТЧЕТНОСТЬ ПЕРЕД КЛИЕНТАМИ
	6.2 REPORTING TO CLIENTS
	ПРОВЕДЕНИЕ РАСЧЕТОВ
	7. SETTLEMENT 
	Настоящие условия проведения расчетов применяются в отношении Сделок, совершенных по Поручению Клиента и не распространяются на Сделки в рамках услуги доверительного управления.
	7.1 These terms of settlement shall apply to the Transactions performed upon Client’s Order only and shall not be applicable to the Transactions performed within the portfolio management service.
	Клиент принимает на себя обязательства по необходимости давать БКС инструкции, необходимые для урегулирования любой сделки до исполнения Поручения по этой сделке  и предоставлять БКС достаточное и своевременное уведомление о любых изменениях в таких инструкциях.
	7.2 The Client undertakes to provide to BCS settlement Instructions for settlement of any Transaction before the execution of an Order in respect of such transaction, if necessary, and shall give BCS sufficient and timely notice of any changes in these Instructions.
	В целях проведения расчетов, сделки клиента могут быть объединены и/или по ним может быть проведен неттинг (взаимозачет) по усмотрению БКС. Такое объединение и/или взаимозачет должно быть отражено в Отчете, предоставляемом БКС Клиенту.
	7.3 For the settlement purposes client transactions can be consolidated and/or netted (set off) by BCS at its sole discretion. Such consolidation and/or netting (set off) shall be reflected in the Client Report sent by BCS to the Client.
	Расчеты по сделкам должны производиться в валюте, согласованной для совершения соответствующей сделки. Клиент соглашается, что если он не указывает валюту, в которой должно быть произведено урегулирование сделки, и в отсутствие иной договоренности между БКС и Клиентом, БКС производит урегулирование сделки в валюте, предусмотренной правилами соответствующего рынка. В случае если правила соответствующего рынка допускают осуществление регулирования в нескольких валютах, БКС имеет право урегулировать сделку в любой валюте по своему усмотрению на разумных основаниях.
	7.4 Settlement of trades shall be made in the currency agreed for the execution of the trade in question. The Client agrees that if it does not specify the currency for trade settlement and unless otherwise agreed upon by BCS and the Client, BCS shall settle a trade in the currency agreed for settlement in accordance with the rules and regulations of the market concerned. In case the rules and regulations of a relevant market provide for settlement in a number of currencies BCS shall have the right to settle a trade in any currency in its reasonable discretion.
	Обязательство БКС перечислять Клиенту, на счет Клиента или любого другого лица, законно действующего от имени Клиента, доходы от реализации инвестиций и Финансовые инструменты зависит от получения БКС соответствующих документов или доходов (в соответствующих случаях) от другой стороны или сторон по сделкам и от надлежащего исполнения Клиентом своих обязательств по настоящему Регламенту или по любой сделке.
	7.5 Obligation of BCS to deliver to the Client or to an account of the Client or to any other person acting on Client's behalf the proceeds of sale of investments and Financial Instruments shall be conditional upon receipt by BCS of deliverable documents or sale proceeds (as appropriate) from the other party or parties to the transaction and upon the Client’s proper performance of its obligations under these Regulations or any transaction.
	Клиент соглашается, что в любом случае, когда БКС или любая третья сторона, действующая в рамках договора, заключенного с БКС, осуществляет сделку от имени и за счет Клиента, Клиент принимает на себя весь риск поставки или оплаты (в соответствующих случаях) по такой сделке.
	7.6 The Client agrees that in any case where BCS or any third party acting within the scope of an agreement entered into with BCS effects a transaction on behalf and for the account of the Client, delivery or payment (as appropriate) by the other party to the transaction shall be at the Client's entire risk.
	В случае если Клиент дает БКС Поручение на торговлю Финансовыми инструментами, деноминированными в иной валюте, чем валюта Счета Клиента, БКС должен произвести конвертацию в соответствующую валюту. 
	7.7 In case the Client gives Orders to BCS for trading in Financial Instruments denominated in a currency other than the Client’s Account currency, BCS shall arrange for the relevant currency conversion.  
	Если иное не предусмотрено положениями настоящих Условий, в случаях, когда требуется конвертация валют, БКС производит такую конвертацию на основе соответствующей Инструкции, отправленной БКС Клиентом.
	7.8 Unless otherwise provided in the Terms, in cases where the currency conversion is required, BCS shall conduct currency conversion on the basis of a relevant Instruction forwarded to BCS by the Client.
	Если настоящими Условиями не предусмотрено иное, БКС обязуется произвести конвертацию валюты по разумной рыночной ставке и/или ставке, предоставленной БКС клиринговой системой соответствующей биржи и/или банковской ставке, которая, по мнению БКС, является наиболее соответствующей интересам Клиента и в соответствии с подписанными ранее соглашениями с указанными институтами. Используемый курс обмена валюты может быть сообщен Клиенту по запросу.
	7.9 Unless the Terms provide to the contrary, BCS shall conduct currency conversion at a reasonable market rate and/or a rate notified to BCS by a clearing system of a relevant exchange and/or a bank rate whichever BCS considers appropriate acting in the best interests of the Client and in accordance with the previously signed agreements with the said institutions. The exchange rate obtained may be subsequently communicated to the Client upon request.
	БКС может (но не может быть принужден) организовать конвертацию:
	7.10 BCS is entitled (but shall not in any circumstances be obliged to) to arrange the conversion of:
	a) любых доходов, убытков, опционных премий, комиссий, начисленных процентов и вознаграждения брокеру, представленных в валюте иной, чем Счет Клиента;
	a) any realized gain, loss, option premium, commission, interest charge and brokerage fee which arises in a currency other than the currency in which the Client’s Account is denominated;
	b) любых денежных средств, находящихся на счете клиента, в другую валюту, которую БКС считает необходимой или желаемой для погашения обязательств Клиента в этой валюте;
	b) any monetary funds held by BCS for the Client into such other currency, as BCS considers necessary or desirable to cover the Client's obligations and liabilities in that currency;
	c) Клиент безоговорочно соглашается, что БКС имеет право взять с Клиента оплату за осуществление конвертации или удержать надбавку за обмен валюты, при условии, что конвертация была осуществлена не по худшей ставке, чем средняя рыночная, банковская или биржевая ставка обмена. БКС имеет право удержать средства Клиента в счет оплаты расходов, понесенных при конвертировании валюты, включая комиссию банков, плату за денежные переводы, комиссию посредникам и т.д. 
	c) The Client expressly agrees that BCS shall have the right to charge the Client for currency conversion or retain a mark-up from the exchange of currency, provided that not the worse exchange rate was used compared with average market, exchange or bank rates. BCS shall be entitled to charge to the Client and retain funds to compensate the expenses incurred with regard to currency conversions, including commissions to banks, money transfer fees, commissions to intermediaries, etc.
	БКС вправе, по своему усмотрению, временно зачислять средства на Cчет Клиента и списывать средства со Счета Клиента при наступлении срока платежа, как если бы Сделка была расcчитана в этот срок, даже в том случае, если в соответствии с Применимыми Правилами Сделка не рассчитана в пользу Клиента или в пользу БКС окончательно. Тем не менее, БКС вправе, по своему абсолютному усмотрению, в любое время сторнировать такие временно списанные или зачисленные средства, пока окончательно не получит платеж (в рамках продажи)  или поставку (покупки) от имени Клиента. БКС не несет перед Клиентом ответственности по доходу или другим правам в отношении Активов, которые возникли бы по денежным средствам или другим Активам, если бы расчет был осуществлен в предусмотренный договором расчетный день.
	7.11 BCS may, in its own discretion, provisionally credit and debit the Client’s Account on the due date of settlement, as if the Transaction had settled on that even,  where under Applicable Regulations, the Transaction has not settled in the Client’s favour or BCS’ favour with finality. BCS may, however, in its absolute discretion reverse any such provisional debits and credits at any time until BCS receives payment (on sale or delivery (on purchase) on Client’s behalf with finality. BCS shall not be liable to the Client in respect of income or any other rights relating to the Assets which would have occurred on the monetary funds or other Assets if settlement had take place on the contractual settlement day.
	На некоторых рынках ценных бумаг одновременная поставка инвестиционных инструментов и оплата могут быть невозможными. На таких рынках БКС осуществляет платеж или поставку инвестиционных инструментов в срок и в порядке, которые предусмотрены Применимыми Правилами и Рыночными правилами. Риск того, что контрагент по Сделке может не осуществить платеж или не выполнить свои обязательства в срок или вообще, возлагается на Клиента.
	7.12 In some securities markets, delivery of financial instruments and payment may not be made simultaneously. In such markets BCS make payment or delivery of financial instruments at such time and in such manner as is in accordance with Applicable Regulations and Market Rules. The Client shall bear the risk that the counterparty to the Transaction may not pay or perform on time or at all.
	Если расчеты по Сделке не будут осуществлены в предусмотренную договором дату расчетов и/ или позднее в соответствии с Применимыми Правилами и Рыночными правилами,  по причине дефолта контрагента по этой Сделке или по другим причинам, которые не позволяют БКС рассчитать данную Сделку,  Клиент получит от БКС уведомление о такой Сделке, и соответствующая транзакция зачисления или списания со Счета Клиента будет отменена.
	7.13 BCS will notify the Client if settlement of a Transaction fails to take place on the due settlement date and/or later in accordance with Applicable Regulations and Market Rules, whether because of a default by counterparty to that Transaction or otherwise preventing to settle that Transaction, and the relevant credit or debit transaction of the Client’s account shall be cancelled.
	БКС имеет право совершать внутренние сделки с Активами Клиентов, т.е. переводить Активы со счета одного Клиента на счет другого Клиента в течение срока действия соответствующей Сделки. Несмотря на изменение счетов хранения Активов Клиентов при совершении внутренних сделок, общая стоимость Активов при изменении счетов хранения Активов, остается такой же, как если бы Активы Клиента хранились на одном и том же счете.
	7.14 BCS is entitled to execute internal transactions with Clients’ Assets, i.e. to transfer Assets from one Client’s Account to other Client’s Account within the term of respective Transaction. Despite of change of custody accounts of the Clients’ Assets upon execution of internal transactions, the total value of Assets upon change of custody accounts of the Assets is the same as if the Client’s Assets were placed for custody at one account.
	ЗАЧЕТ ВСТРЕЧНЫХ ТРЕБОВАНИЙ
	8. NETTING
	9. BCS REMUNERATION AND OTHER EXPENSES
	9.1 BCS FEES
	9.1.1 The Client shall pay BCS commission and fees for the services in accordance with the relevant Agreement and on the basis of the Investment Services chosen. 
	9.1.2 The fee rates for the Investment Services of BCS provided hereunder shall be published by BCS on its official web-site. If BCS has agreed upon special rates applicable to the Client, such rates shall be specified in Schedule H hereto (Fee Schedule) and will be notified to the Client separately from time to time.  The fees for the Services not specifically mentioned in the Schedule H shall be those placed on the official web-site of BCS. The rates of remuneration for the portfolio management services of BCS shall be specified in the relevant portfolio management strategy terms.
	9.1.3 The Client agrees that BCS may change the fee rates unilaterally without any consultation with the Client and without obtaining its previous consent, including for the purpose of compliance with currently introduced requirements of execution venues, regulatory authorities or in accordance with the Applicable Regulations.
	9.1.4 Unless otherwise stated in the applicable Rules or the Agreement, BCS shall notify the Client of any changes in its fees at least 10 (ten) Business Days prior to their entry into force In accordance with the procedure established in Article 13 hereof. The Client agrees that if in BCS reasonable opinion an extraordinary situation emerges on the market, BCS may reduce 10 Business Days introduction period in its sole discretion. Should the Client disagree with the changes made by BCS the Client may terminate the Agreement by 30 (thirty) days prior written notice.
	9.1.5 BCS shall debit all commissions and fees due and owing to BCS from the Client’s Account(s) with BCS without prior notification of or consent from the Client. In case when the Client has more than one Account with BCS, BCS is entitled to withdraw the monetary funds due to BCS from any of these Accounts.
	9.1.6 If at any time the funds freely held by BCS for the Client are not sufficient to cover commission and fees due to BCS the Client shall promptly deposit additional funds to cover the deficiency. If the Client fails to make the said deposit within 5 (five) Business Days from the moment a relevant notification is sent, BCS may proceed with the sale of Financial Instruments from the Client’s securities account(s) without further notice to the Client unless otherwise agreed upon by BCS and the Client.  BCS will then notify the Client of the effected sale by any means of communications provided for in these Terms.
	9.1.7 BCS retains a right to introduce additional charges.
	ВОЗНАГРАЖДЕНИЕ ТРЕТЬИХ ЛИЦ И ИНЫЕ РАСХОДЫ
	Клиент возмещает БКС, его аффилированным лицам и третьим сторонам, оказывающим услуги БКС в связи с исполнением Поручений Клиента, следующие расходы:
	все расходы, связанные с заключением и урегулированием Сделок и проведением взаимных расчетов по ним, а также другие расходы, возникающие в связи со Сделками, включая в том числе оплату регистрационных сборов, сборов трансфер-агентов, бирж, взносов и других платежей в пользу биржи, на которой была заключена Сделка, банковских комиссий, операционных сборов и расходов по займам;
	комиссию за конвертацию;
	все дополнительные расходы, возникающие в результате запросов Клиента, такие как, расходы на телефонные переговоры, факс, курьера и почтовые расходы, в случае если Клиент требует бумажные копии Подтверждений Cделок, Брокерских отчетов и т.д., которые могли быть предоставлены БКС в электронной форме;
	любые расходы БКС, возникающие в результате неисполнения Клиентом своих обязательств, включая сбор, установленный БКС за направление напоминаний, получение юридической помощи от БКС и т.д.;
	любые расходы БКС, возникающие в результате направления запросов  в органы власти в соответствии с Регулирующим Правом или Применимым Правом, включая сбор, установленный БКС за отправку копий и вложений и подготовку копий;
	любые судебные издержки, включая затраты на получение юридической консультации от сторонних адвокатов в отношении действий Клиента или несоблюдения положений настоящим Условиям;
	административные взносы, связанные с депонированием ценных бумаг, и другие расходы БКС, относящиеся к залогу, если он нужен, включая  любые страховые взносы;
	любые расходы БКС на получение комментариев/отчетов аудиторов по запросу Клиента;
	Если в какой-то момент времени средств, находящихся на Счете(ах) Клиента в БКС, недостаточно для оплаты расходов БКС, подлежащих возмещению БКС Клиентом, Клиент должен незамедлительно внести дополнительные средства для покрытия дефицита. При отсутствии иной договоренности между БКС и Клиентом, если Клиент не вносит такие средства в течение 5 (пяти) Рабочих Дней с момента получения соответствующего уведомления, БКС может осуществить продажу Финансовых Инструментов со Счета(ов) ценных бумаг Клиента без дополнительного уведомления Клиента. Затем БКС уведомляет Клиента об осуществленной продаже любым из способов связи, предусмотренных настоящими Условиями. В рамках Договора доверительного управления такое уведомление не требуется.
	ВОЗМЕЩЕНИЕ РАСХОДОВ БКС

	9.3.1 The Client shall indemnify BCS and keep BCS indemnified against all losses, which BCS may sustain as a result of any error in any Order or Instruction given by the Client or as a result of BCS acting on any Order or Instruction, which is, or appears to be, from the Client.
	9.3.2 The Client shall reimburse to BCS for actually incurred losses caused by failure to provide (or provide in time) any documents (including, without any limitations, original copies of the documents that were sent previously via fax or e-mail upon BCS’s consent) that should have been provided pursuant to the Terms as well as shall for losses caused by provision of inadequate information contained in the submitted documents.
	10. TAXES 
	10.1 Unless otherwise stated in the relevant Agreement, BCS shall not act as a tax-paying agent for the Client. The Client shall be solely responsible for all filings, tax returns and reports on any Financial Instruments or Transactions which should be filed to any tax authority, whether governmental or otherwise, and for payment of all taxes (including but not limited to any income, capital gain, withholding, transfer or value added tax), arising out of or in connection with any Financial Instruments or Transactions performed.
	10.2 In cases where, according to the Applicable Law, responsibility for withholding the Client’s taxes from payments related to Financial Instruments or Transactions is levied upon BCS or any other person, BCS or such person are entitled to withhold such taxes from the funds held by BCS for the Client and pay them in accordance with Applicable Law without Client’s additional consent.
	10.3 If at any time the Client’s funds freely available at the Client’s Account(s) with BCS are insufficient to effect tax payments the Client shall promptly deposit funds to cover the deficiency. If the Client fails to make the said deposit within 5 (five) business days from the moment a relevant notification is sent, BCS may proceed with the sale of Financial Instruments from the Client’s securities account(s) without further notice to the Client unless otherwise agreed upon by BCS and the Client.  BCS will then notify the Client by any means of communication provided for by these Terms.
	11. LIABILITY AND LIMITATION OF LIABILITY
	11.1 If one or more of the following events of default (each, an “Event of Default”) shall occur, BCS shall be entitled, at its own discretion, to accelerate the obligation of the Client under the relevant Agreement and/or suspend the Investment Services and/or to terminate any or all Agreements with the Client unilaterally by giving a notice to the Client in a reasonable period of time:
	11.1.1 The Client fails to pay any amount or transfer any Financial Instruments hereunder or under any Transaction in due time more than once;
	11.1.2 The Client fails to perform or delays in performance of any obligation hereunder, under any Transaction, Applicable Regulations;
	11.1.3 Any representation or warranty of the Client or any statement made by the Client in the relevant Agreement or any other document, provided by the Client in connection with any Agreement, is or becomes inaccurate, incomplete or misleading in any material respect;
	11.1.4 In case of any changes in the information and/or documents provided by the Client to BCS under any Agreement, failure to provide BCS with an updated information and/or updated versions of documents within seven (7) Business Days upon their entry into force;
	11.1.5 If, basing on information obtained by BCS from the Client or any other reliable sources of information, the Client fails or is unable to pay, its debt as they become due, and the Client does not provide BCS with adequate assurance of its ability to perform its obligations within twenty four hours upon receipt of the relevant request from BCS;
	11.1.6 If the Client becomes insolvent or BCS reasonably believes that the Client will be unable to pay its debts when due, and the Client does not provide BCS with adequate assurance of its ability to perform its obligations within twenty four hours upon receipt of the relevant request from BCS;
	11.1.7 If an application of insolvency is made or insolvency proceeding have been initiated in respect of the Client or any of its affiliates in accordance with the relevant applicable law;
	11.1.8 Any distress, execution or other process is levied against any property of the Client and is not removed, discharged or paid within five (5) Business Days; 
	11.1.9 Any security created by any mortgage or charge becomes enforceable against the Client and the mortgagee or chargee takes steps to enforce the security or charge;
	11.1.10 At any time it is or becomes unlawful for the Client to perform or comply in any material respect with any or all of its obligations under these Terms or any Transaction, or any of such obligations are not, or cease to be, legal, valid, binding and enforceable;
	11.3 Without prejudice to any other provisions hereof, in case of failure to fulfill or improper fulfillment by any Party (the “First Party”) of its obligations to the other Party (the “Second Party”) under the relevant Agreement, the First Party shall compensate to the Second Party party all actually incurred losses, and in case of delay in fulfillment of its obligations by the First Party (if such delay is not specifically allowed), the First Party shall upon request of the Second Party pay interest to the Second Party at the rate of 0.2 % of the amount of such outstanding obligation per each day of delay as from the scheduled payment date till the  date of actual payment.
	11.4 BCS shall not be liable to the Client for any losses incurred as a consequence of any act or omission on behalf of third party and other circumstances beyond BCS reasonable control.
	11.5 BCS shall not be liable to the Client for any losses caused by acts or omissions of BCS if the latter has been operating in conformity with the Orders/Instructions of Client and/or its Authorized Persons or has been reasonably relying on information that became invalid due to the Client's failure to deliver updated information to BCS in time.
	11.6 BCS shall not be liable for failure to execute the Client's Orders/Instructions provided that such failure occurred due to a breakdown (failure) of computer networks, power mains or telecommunications lines used for receipt, transmission or execution of Orders as well as shall not be liable for failure to perform other transaction in Financial Instruments provided that such failure occurred through no fault of BCS.
	11.7 BCS shall not be liable for the safety of and/or for partial or total loss of the Client’s funds and/or Financial Instruments and other associated losses that might result from actions (failure to act) of any third parties, including without limitation trading settlement and clearing agencies, agents, including in case of bankruptcy (inability to fulfill obligations) of banks and/or other third parties including bankruptcy of relevant custody (depositary) and/or clearing institutions, provided that the use of such third party’s services was necessary as from time to time reasonably determined by BCS for execution of the Client's Orders or for fulfillment of clearing and/or settlement of the Client’s transactions.
	11.8 BCS shall not be liable for outcome of investment decisions made by the Client on the basis of research products provided by BCS or by third parties associated with BCS. The Client acknowledges that investment activities carry risk of failure to recover profits and/or risk of partial or total loss of its investments.
	11.9 BCS shall not be liable for any damage (including all without limitation cases of incurred or anticipated expenses, loss of profits, cessation of business activities, loss of business-related information or any other pecuniary losses) caused by the use or failure to use the BCS Trading systems and/or any omissions in or inconsistency of the market data supplied to the Client.
	11.10 BCS shall not be liable for the damage the Client sustains in consequence of unlawful acts of third parties with secret keys (passwords) of the Client or other confidential information relative to the Client.
	12. FORCE MAJEURE
	12.1 Neither BCS nor the Client shall be liable for any failure or delay in performing any obligation hereunder due to circumstances beyond their reasonable control including, but not limited to, acts of God, strikes, hostilities, failures of network and communication lines, decisions of state authorities, governing bodies of self-regulating organizations, decisions of governing bodies of organized trading platforms which materially detriment the conditions of performance under the Agreements or prevent fulfilment of obligations hereunder in whole or in part.
	12.2 The party affected by force majeure shall notify the other party of circumstances beyond its reasonable control and their consequences within 3 (Three) business days, and take all reasonable steps to minimize negative effects of the aforementioned circumstances. When force majeure is no longer in effect the party affected by force majeure shall notify the other party accordingly within 3 (Three) business days.
	13. MODIFICATION OF REGULATORY DOCUMENTS
	13.1 BCS may amend any provisions of the Regulation Documents at any time at its own discretion.
	13.2 BCS shall notify the Client on any changes in the Regulation Documents by placing the updated version of the relevant Regulatory Document on the BCS official web-site, or if the Parties agreed on any specific terms, the relevant Regulatory Document shall be provided to the Client by e-mail.
	13.3 Unless otherwise stated in the Regulatory Document, such amendments enter into force upon ten (10) Business Days upon the moment of placement of the new version of the relevant Regulatory Document/delivery to the Client by e-mail, as applicable.
	13.4 Any amendments, introduced by BCS in connection with the any new requirements of execution venues, regulatory authorities or Applicable Regulations, shall come into force immediately upon placing of the updated version of the relevant Regulatory Document on the web-site of BCS/delivery to the Client by e-mail, as applicable.
	13.5 BCS is entitled but not obliged to notify the Client on any changes in the Regulatory Documents by sending a written notification thereof by e-mail; this right of BCS does not release the Client from responsibility to monitor any changes on the web-site of BCS.
	13.6 If the Client does not accept the changes introduced by BCS in the Regulatory Documents, it may terminate the relevant Agreement by giving to BCS a relevant written notice by any means of communication, provided for in these Terms. In such case the Agreement shall be considered terminated upon expiration of 10 (ten) Business Days’ period as from the date of receipt of such notice by BCS, unless otherwise stated in the Agreement or the applicable Rules.
	14. SUSPENSION AND TERMINATION OF AGREEMENT
	15. GOVERNING LAW AND JURISDICTION 
	15.1 These Terms are governed by and shall be construed in accordance with the laws of England and Wales. If any dispute should arise in relation to these Terms or any Transaction hereunder and such dispute cannot be resolved within thirty (30) Business Days by negotiation between the Parties, such dispute shall be referred to and finally resolved by arbitration under the Rules of the London Court of International Arbitration, which Rules are deemed to be incorporated by reference into this paragraph. Such arbitration shall take place in London and shall be conducted by a single arbitrator appointed by agreement between the Parties or, failing agreement, by the London Court of International Arbitration. The language in which such arbitration shall be conducted shall be English. Any award rendered shall be final and binding on both Parties and may be entered in any court having jurisdiction and application may be made to such court for an order of enforcement as the case may require.  
	15.2 To the extent that the Client may be entitled in any jurisdiction to claim for itself or its property or assets immunity in respect of its obligations under these Terms from service of process, jurisdiction, suit, judgment, execution, attachment (whether before judgment in aid of execution or otherwise) or legal process to the extent that in any such jurisdiction there may be attributed to the Client or its property or assets such immunity (whether or not claimed), the Client hereby waives such immunity to the fullest extent permitted by the laws of such jurisdiction.
	15.3 The rights and remedies of the Parties under these Terms are cumulative and do not (save as expressly provided in these Terms) exclude any rights or remedies provided by law. No failure to exercise or delay in exercising the same shall operate as a waiver thereof, nor shall any single or partial exercise thereof preclude any further or other exercise thereof. The Client agrees and accepts to appoint a Process Agent in the United Kingdom immediately upon request of BCS.
	15.4 Notwithstanding any provision hereof, these Terms and all Transactions undertaken in accordance with them shall be subject to the terms of any agreement entered into between the Parties, and Applicable Regulations. 
	15.5 BCS may record all telephone conversations, internet conversations (chat, ICQ), other electronic communications and meetings between the Client and BCS and use such records, or transcripts from such records, as evidence towards any party, including, but not limited to any regulatory authority and/or any court, to whom BCS at its own discretion considers desirable or necessary to disclose such information in any dispute or anticipated dispute between BCS and the Client. However, technical reasons may prevent BCS from recording a conversation, and recordings or transcripts made by BCS may be destroyed in accordance with BCS's normal practice. In any case the Client should not rely on such recordings to be available.
	16. NOTIFICATIONS 
	16.1 Any message, notice, request within the terms of relations governed by these Terms, other than Orders or Instructions, (hereinafter – “Notices”) shall be in writing and sent by the relevant Party by email, facsimile or commercial courier service. 
	16.2 Unless otherwise stated herein, any Notice shall be deemed delivered:
	(a) upon actual receipt by recipient, or 
	(b) (i) if sent by email upon dispatch by the sender provided that the sender keeps records of outgoing messages, or (ii) if sent by facsimile, upon receipt by the sender of a transmission report from facsimile machine confirming that the Notice was sent to the recipient’s facsimile machine, or (iii) if delivered via commercial courier service, at the date of signing of the document on receipt of such Notice.
	16.3 Address for Notices, if sent to BCS:
	16.4 Address for Notices, if sent to Client, shall be specified in the relevant Client Identification Form.
	17. CONFIDENTIALITY 
	17.1 Each Party agrees to keep any confidential non-public information provided by the Parties to each other within the terms of relation of the Parties, governed by these Terms, with the utmost confidentiality, and to refrain from disclosing it to any third parties whatsoever without prior written consent of the other Party, except where disclosure of such information is required pursuant to a court decision or under the Applicable Regulations or request of Cyprus regulative authorities.
	17.2 Notwithstanding the above, the Parties may communicate confidential information to their consultants, provided that in each case the relevant professional consultant shall be informed about the confidential nature of such information.
	17.3 In addition, the above obligations to safeguard the confidentiality and not to disclose information, do not apply to information that:
	18. COMPLAINTS
	18.1 Any complaints which the Client has about BCS may be submitted by the Client in accordance with the Client Complaints Submission Procedure placed on the BCS web-site.
	19. MISCELLANEOUS
	19.1 The present Terms and any other Regulatory Documents, including Agreements, are made in English. Russian translation is provided for a convenience only. In case of any inconsistency or discrepancy between original English texts and their translation into Russian or whatsoever language, as the case may be, original versions in English shall prevail.
	19.2 The signature of BCS authorized person and/or director and/or any officer duly empowered to act on behalf of BCS affixed to any message, report, notice and any other document due to be delivered to the Client shall be deemed valid if is made either manually or by method of mechanical reproduction (facsimile).
	19.3 In the event that any provision of these Terms or any other Regulatory Document is declared invalid by an arbitral award or an order, decree or judgment of a court, the remaining provisions of the Terms shall remain full legal force and enforceability, and such invalid provisions shall be replaced by new provision maximally close in its purpose to the provision declared as invalid.
	19.4 Neither Party shall have the right to transfer or assign any of its rights or obligations under any Agreement without prior written consent of the other Party, except that BCS may transfer its rights and obligations to any of its affiliates without the prior written consent of the Client if, in the opinion of BCS, it is expedient to do so for the purposes of performance of BCS obligations hereunder.  Any purported assignment in breach of the foregoing shall be void.
	19.5 Any annexes and schedules to these Terms shall form integral part hereof, unless otherwise agreed by the Parties.

