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PORTFOLIO MANAGEMENT RULES/

ITPABHUAA ZIOBEPUTEABHOI'O YIIPABAEHUHA

Where the Client’s Assets are placed under portfolio
management of BCS, they will be managed subject to
the Applicable Regulations and these Portfolio
Management Rules. These Rules shall form part of
and is incorporated by reference into the Agreement
entered into between the Client and BCS. In case of
any discrepancies between the provisions of these
Portfolio Management Rules and the Terms, these
Portfolio Management Rules shall prevail. In case of
any discrepancies between the provisions of these
Portfolio Management Rules and the Agreement, the
Agreement shall prevail.

Ecan AKTHBBI KanenTa nmepeaaHbl B
AoBepHTeAbHOe ynpaBaeHHe BKC, ynpaBaeHHe HMH
OyZeT OCYyLIeCTBASITBCI B COOTBETCTBHH C
IIppumenumbIiMH IIpaBHAAMH H  HaCTOSIIHMH
IIpaBHAAMHE JloBepHTEABHOI'O YnpaBaeHHSs.
Hactoamue IIpaBHAA SABASIOTCA HEOTHEMAEMOH
YacThl0 H CYHTAIOTCS BKAIOYEHHBIMH B TEKCT
Hdorosopa, 3aKAl0OYeHHOro wmexay KaumeHTomM H
BKC, myTeM CCBIAKH Ha HHX. B cayyae KaKHX-AHGO
PacXOXOAeHHH MeXAY IIOAOKEHHSIMH HACTOAIIHX
IIpaBHA JloBepHTEABHOrO YIpPaBA€HHSI H YCAOBHH,
IMOAOXKEHHSI HacToaAmHuX IIpaBHA [loBEpHTEABHOIO
VnpaBaeHHs OyAyT HMeTh INPEHMYUIECTBEHHYIO
cHAy. B cAydae KaKHX-AHO0O PaCXOXRIEHHH MeXAy

ITOAOXKEHHIMH HaCTOSIIIHX IIpaBHA
HdoBepHTEABHOTO YnpaBaeHHus H Horosopa,
TIOAOXKEHHS Horosopa oyayr HMETb

NIPEHMYIIIECTBEHHYIO CHAY.

PART I. GENERAL PROVISIONS /

YACTbD 1. OBIIIHE ITIOAOXKEHHSA

1. TERMS AND DEFINITIONS

TEPMHHBI H OITPEOEAEHHS

1.1 In the present Portfolio Management Rules the
following terms will have the following meaning,
and may be wused in singular or plural as
appropriate, unless the context otherwise requires:

B macrogmux IlpaBusax [0BEPUTEABHOTO YIIPaBAECHHUS
CAeyIOIIHEe TEPMHHBI OyayT HMeTb CAeAyIOIHe
3HA4YEHHd, €CAM M3 KOHTEKCTa HE CAeIyeT HHOoe, U
MOTYT OBITh HCIIOAB30BAHBI KaK B €IHHCTBEHHOM, TaK U

BO MHOXKECTBEHHOM YHCA€, B 3aBHCHMOCTH OT
CHUTYalIVH:
1 ?

a) Account(s)/Client’s Account means any and Cuer(a)/Cuer Kamenmra — cuer(a) Kamenta B BKC,
all accounts opened by BCS according to the N
rules for rendering the Investment Service of OTKPBITBIH B COOTBETCTBHH C HACTOAITUMH HPaBI/IAaMI/I
portfolio management to the client OAS  OKaszaHWd KAWEHTY IHBECTHIIMOHHON YcAyru

JOBEPUTEABHOTO YIIPABACHHUS;

b) Agreement means portfolio management | JJloroBop — [0TOBOP [OBEPUTEABHOI'O YIIPABACHUS,
agreement entered into between the Client and | 3akarouennriii mexny Kamentom m BKC B cBasu c
BCS in connection with rendering by BCS of | okazanmnem BKC VIlHBeCTHUIIMOHHEBIX YCAYT, YKa3aHHBIX B
Investment Services specified therein; TaKOM JOTOBOPE;

c) Average Net Asset Value means the aggregate | Cpeansass CroumMocTh YHCTBIX AKTHBOB — CyMMa
Net Asset Value within the terms of a Strategy | Croumocteit Hucteix AkTuBoB (CHA) mo Ctpareruu Ha
as of the last calendar day of each complete or | mocaemHUIE KaseHOAPHBIN AEHBb KAXKAOTO IIOAHOTO HAU
incomplete month of the reporting period of the | HemoaHoro wMecdila oT4YeTHOro IlepuoAa AeHCTBUS
relevant Strategy divided by number of months | Crpareruu, nmomeaeHHasa Ha KOAMYECTBO TAKUX MECHIIEB
in the said period. Thus, in case of termination | B oT4eTHOM mepHome. I[Ilpu osTOM B caydae
of the Strategy, the last Net Asset Value for the | mpekpamenusa getictBua CrTpaTerum [Oas —pacdera
purposes of Average Net Asset Value shall be | Cpenueii Ywuctoit CrTomMocCTH AKTHBOB B KadecTBe
determined as of the day preceding the date of | mocaemuett CrorMocTH YHCTBIX AKTHBOB IIPHUHHUMAETCS
Strategy termination. For the purposes of | ee 3Ha4Ye€HUeE, OIIPEIEAEHHOE Ha JIEHBb,
Average Net Asset Value determination the | mpemmecrByrommii nate npekpartesusa Crtpateruu. [as
reporting period shall be each calendar quarter; | neaeii onpeneasenus Cpexnneiti CroumoctH YHCTBHIX

AKTHUBOB OTYETHBIM II€EPUOL — KaKAbIH KaA€HOapHBIH
KBapTaa,;
d) Base Currency within the terms of these Rules | BazoBaa BaaroTa - B paMKaxXx HacTosammx lIpaBuHA U

and the Agreement means a currency in which
are carried out all calculations for definition of
financial result, and also a share and ratios of
assets in the Portfolio (upon denomination of
Portfolio value in the Base Currency in
accordance with the provisions of Part III
hereof). Base Currency shall be set up
individually in respect of each Strategy in Part II
hereof.

JloroBopa, BaapTa, B KOTOPOM MNPOBOAATCS BCeE
pacyeTsl OAd oIpeaeAeHus (PHHAHCOBOIO pe3yAbTaTa, a
TakxKe nosefi M cooTHolleHHE akTUBOB B I[loptdease
(mocae mpuBemeHUS OLIEHKM mnopTdead K bBasosoit
BaAlOT€ B COOTBETCTBHE C TIoaoxkeHuamu Yactu III
HaCTOLAIIMX [IpaBua). Basosaga Baarora
yCTaHaBAHUBAECTCA HHAWUBUAYAABHO IIPHUMEHHUTEABHO K
Kaxao# KoHkperHod Crparermn, B Yactu I
Hacrodumx IIpaBua.
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e) Benchmark means a comparative method of
assessment used for the purposes of Strategy
profitability evaluation, determined in
accordance with the relevant Strategy;

CpaBHHTEeABHBIH Iloxa3aTean - O3HaQ4YaeT
CPaBHUTEABHBIM METOM OLIEHKH, HCIIOAB3YEMBIH OAd
OIIpeNEAECHUS JOXOOHOCTH Crpareruu,
pPacCYuThEIBAEMBIH c y4eToM TpeboBaHM

cooTBeTCcTByIoIIeH Crpareruy;

f) Client’s Portfolio - any monetary funds and
Financial Instruments deposited on the Client’s
Account(s), including monetary funds placed
under portfolio management and any monetary
funds and Financial Instruments received within
the terms of portfolio management («Portfolio
Management Assets»);

IIopTdear KaueHTa — AIOOBIE OEHEXKHBIE CPENCTBA U
dunaHcOBBRIe  HMHCTpyMeHTBI, pa3MelleHHbIe  Ha
Cyere(ax) KaweHTa, BKAIOYad [EHEXKHbIE CPEACTBA,
mepenaHHble B OoBepuTeabHoe yrpaBaeHue BKC, a
TakKe AOble meHeXXHble cpencTBa K PHHAHCOBBIE
WHCTPYMEHTEHI, TIOAY4YEHHBIE B pe3yabTaTte
JOBEPUTEABHOTO yIIpaBACHHUS «OBBEKTHI
JOBEPHUTEABHOI'O VIIPABACHHSI);

g) Income Hurdle - certain amount of Client’s
income obtained within the terms of portfolio
management, which is not taken into account of
Success Fee calculation for the purposes hereof.
Income Hurdle value shall be determined in
accordance with the formula stated in article 6
hereof;

IloporoBeiii YpoBeHsr J[loxoma - dYacTh [0XO4a
KAneHTa, IOAYYEHHOTO B paMKaxX [OOBEPUTEALHOTO
yuopaBaenus Iloprdgesrem KameHTa, KOTOpPBIE He
TIPUHUMAETCS B pacuer J1OIIOAHHUTEABHOT'O
Bosnarpaxxaenusa BKC nag neaett Hacrogamux IIpaBua.
dopmyaa gnas pacdera [loporoBoro YpoBHsa [oxoma
IpuBeZieHa B cTaThe 6 HacTosamwmx [IpaBua;

h) Issuer means a legal entity or executive/local
authority being an issuer of securities and
bearing personal liability to the holders of such
securities in respect of the rights attached
thereto;

OMHTEeHT IOPUAUYECKOE AHIIO0 UAHU oprau
HCIIOAHUTEABHOH BAACTH/Oprax MECTHOTO
CaMOyIIpaBAE€HUs, OCYIIECTBHBIINE BBIIYCK II€HHBIX

OyMar M HeCyllde OT CBOEr0 HMEHH 00g3aTeAbCTBa
mepen  BAQOEABLIAMH  OTHX ILIEHHBIX OyMmar IO
OCVIIIECTBACHHIO IIPAB, 3aKPEIACHHBIX UMY,

i) Market Value means:

a) In respect of monetary funds denominated in
Base Currency, the nominal value of such
monetary funds;

b) In respect of monetary funds denominated in
any currency other than Base Currency, an
amount of monetary funds denominated in Base
Currency at the rate (cross-rate) of the European
Central Bank (basing on the currency rates of the
relevant currency to Euro and Euro to the Base
Currency),

c) In respect of Financial Instruments and/or
obligations, the market value of such Financial
Instruments/obligations respectively
denominated in Base Currency at the rate
(cross-rate) of the European Central Bank, as
determined by BCS in accordance with the
provision of Part III hereof.

PepinouyHass CTOHMOCTE O3HAYaET:!

a) B OTHOIIIEHNH OEeHEXKHBIX cpencTB B BaszonBoii Baarore
— HOMHHaAbHAas CTOMMOCTD AE€HEXKHBIX CPEICTB,

6) B OTHOIIEHHH [OEHEXHBIX CPEICTB B BaAlOTE,
oTan4HOM oT Ba3oBoil BaaroTel — cymMMa, BbIpazkKeHHad
B bBaszoBo#i Baarore 1o Kypcy (Kpocc-Kypcy)
EBponetickoro llentpaarHoro Banka (c yderoM Kypca
COOTBETCTBYIOLIEH BaAIOTHI II0 OTHOLIEHHIO K €BPO U
Kypca €Bpo I10 OTHOILIEHHIO K Ba3oBoii Baarore),

B) B oTHomeHHuH PHHAHCOBBIX VHCTPYMEHTOB H/HAH
00g3aTeABCTB — HMX DPBIHOYHAd CTOMMOCTH B BasoBoi
Baarore 1o Kypcy (kpocc-kKypcy) EBpometickoro
LentpaspHoro bBasxka, onpeneasemas BKC B
CcoOoTBeTCTBHU C moaoxkeHuammu Yactu III HacToammx
[TpaBua.

j)  Minimum NAV Amount in relation to
Structured Strategies means means an amount
determined as a percentage of NAV as of the
commencement date of the Structured Strategy
Management Period at the Minimum NAV Level
rate.

If the NAV as of the termination date of the

Structured Strategy Management Period falls below

the Minimum NAV Amount, BCS undertakes to

reimburse the Minimum NAV Amount, including by
way of reallocation to other Strategies, to the Client

(p- 4.17 of the Rules).

MuHHMaAbHasA CYA - IIPUMEHUTEABHO K
CrpykrypHbIM  CTpaTerusaM  O3HA4aeT BEAWYHHY,
omnpeneaseMyio Kak mporeHT oT CHA Ha maTy Hadaaa
[lepuonma VYmnpaBaenusa CrpykrypHoi Crpareruedl 10
craBke MuHuMaapHOTro YpoBHa CHA.

B cayuyae ecau CHA Ha pnaty okoHuaHus Ilepuoma

YopaBaenusa CrpykrypHoM CrpaTerueii okakeTcs
menbile  MwunumaavaHot CYA, BKC  ob6asyercsa
BO3BPAaTHUTb  KAHWEHTy, B  TOM  YHCA€  IIyTEM
repepacrpeneAeHus Ha opyrue Crpareruy,

MunumaabHyio CHA (. 4.17 IIpaBua).

k) Minimum NAV Level in relation to Structured
Strategies means amount defined as a percent of
Minimum NAV level on the commencement date
of the Structured Strategy Management Period
The Minimum NAV Level rate is specified by the
terms of the relevant Strategy.

MuHHMaABHBIH YpoBeHb CYA IIpUMEHUTEABHO K
CTpykTypHbIM CTpaTerudM oO3HadaeT BBIPAXKEHHYIO B
IpolleHTax IpuMeHHTeAbHO K CYA Ha maTy Hadaasa

Ilepuona YmpaBaenua CrpykrypHoit Crparerueit
BeandynHy MuauMmaapHOM CYA. Pasmep MuHHMaABHOTO
YpoBHA CHA yCcTaHaBAHMBAETCH YCAOBHUSIMHU

cooTBeTCcTBYyIOIIEeH CTpaTeruu.
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) Net Assets Value (NAV) means aggregate
Market Value of the Portfolio within the Strategy
increased by the amount of receivables under
any transactions and any other operation in
respect of the Portfolio reduced on the amount
of aggregate liabilities under any transactions
and any other operations in respect of the
Portfolio (including Portfolio management fees
and Success fees), determined in accordance
with the procedure stated in Part III hereof.

CToHMOCTh YHCTBIX aKTHBOB (CYA) - cymmapHasa
Prernounasa croummocts Iloprdeaa B pamkax Crpareruu,
yBeAHYEHHAsd Ha CyMMy AeOHTOPCKOH 3aJ0AXKEHHOCTH
IO CAEAKaM U AIOOBIM APYTHM omeparuam c [Toprdesem
u YMeEHbIIIeHHAs Ha BEAUYHHY COBOKYITHOH
KPEIUTOPCKOH 3aTOAKEHHOCTH II0 COEAKAM U AIOOBIM
apyruM onepanmaM c IToprdeasem (Bkarouass Komuccuro
3a ymnpaBaeHHE M [JOIIOAHHUTEABHOE BO3HArpazkIeHUE),
ompenesseMas B COOTBETCTBHH C  IIPOLIEAypPOH,
ycraHoBaeHHOU B Yactu Il HacTrognux [Tpasua.

Strategy means a complex of terms set out by
BCS in accordance to which BCS performs
portfolio management activity in respect of the
Client’s Portfolio. Description of Strategies is
provided in Part II hereof;

Crpareruss o3HadaeT ycraHoBAeHHBI BKC Habop

YCAOBHUH, B COOTBETCTBHH ¢ KoTopeiMu BKC
OCYIIIECTBASIET  OEATEABHOCTH II0  [JOBEPHTEABHOMY
YIIpaBA€HUIO TTopTdesem Kauenra. Omnuncanue

Crpareruti conepxkurcs B Yactu Il HacToamux IIpaBua;

n) Structured Strategy means a Strategy with a

specific set of conditions under which BCS
renders the investment service of portfolio
management in respect of the Client's assets
placed in the Client’s Portfolio., and expressly
defined as the Structured Strategy in the Part II
hereof.
General provisions of the present Rules related
to the Strategy in general shall equally apply to
the Structured Strategies, unless otherwise
provided hereof or by the Agreement.

CrpykrypHas Crtparerus o3HadaeT CTpaTeruio co
crenuduUIecKuM HabopOM YCAOBHM, B COOTBETCTBHHU C
kotopbeIMu BKC okasriBaeT KaneHTYy MHBECTHUIIMOHHYIO

YCAYTY  [OBEPUTEABHOTO  yIIPABAE€HUS  aKTHUBaMH
Kanenrta, pasmemienuvix B Iloptdese Kamenra, u
CIIEeITHAaABHO 0603HaYEHHYIO Kak CrpykTypHas

Crparerua B Yactu II Hacrogamux [IpaBua.

OO11Me TIOAOKEHUS HACTOAIIMX [IpaBHA, Kacarolluecs
Crpareruu B 1IEAOM, B paBHOH Mepe
pacnpoctpaHsoTrcs U Ha CrpykrypHble CTpaTeruw,
€CAM HHOE€ He yCTaHOBA€HO HacrodimuMu [IpaBuaamu
nau [1oroBOPOM.

0) Structured Strategy Management Period
means a period of time from management
commencement date of the relevant Structured
Strategy till management termination date

Ilepuon YmupaBAeHHS B pamMKax CTpyKTypHOH
CrpaTernH osHadaeT II€pHOJ BPEMEHHU C AaThl Hadasa
yapaBaeHua 110 CrpykrypHoit Crparermu 0o aatTy
OKOHYAaHHUS yIpPaBAEHHS B paMKax 3Toi CTpareruu;

thereof;
p) Terms mean Terms of Business of | YcaoBus o3HaYaeT YcaoBusa OcymiecTBA€HHUS
BrokerCreditService  (Cyprus) Limited as | JearearHoctu BpokepKpenurCepsuc (Kump) Aumwuresn

amended, modified, supplemented or restated
from time to time.

C y‘-IéTOM HUX BO3MO2KHOTIO II€EPUOOAHUYICCKOI0O UBMECHECHUA,
JOTIOAHEHUS UAW U3A0XKEHHHI B HOBOH pPeOoaKIuu.

1.2 Without prejudice to the aforementioned provisions
any other terms used in the Portfolio Management
Rules shall be construed in accordance with the
Terms unless otherwise is evident from the context
or directly stated herein.

Bes ymepba naa moAoXeHHi BbINle, AlOOble UHBIE
TEPMHHBI, HCIIOAB3yeMble B HacTodImx [IpaBuaax
JI0OBEPUTEABHOTO YIIPaBACHHS, IIOAEKAT TOAKOBAHHIO
B COOTBETCTBHH C YCAOBHUSMH, €CAH MHOE HE CAENYEeT U3
KOHTEKCTa HAM IIpIMO He yKaszaHo B [IpaBmaax
JloBEPUTEABHOTO YIIPaBAECHUS.

2. PLACEMENT OF FUNDS
PORTFOLIO MANAGEMENT

UNDER

PASMEIIIEHHE CPEJ/ICTB B
JOBEPHTEABHOE YIIPABAEHHE

2.1. Within the terms of a portfolio management service
rendered by BCS to the Client subject to the
suitability rules established by the Applicable
Regulations and on the basis of the Strategy
chosen by the Client, BCS enters into transactions
in Financial Instruments owned by the Client and
placed under portfolio management. The
calculation of the price of Financial Instruments
transferred by the Client to its account with BCS
shall be performed on the basis of marker price of
such Financial Instruments and subject to
Financial Instrument amount calculation
methodology stipulated by the relevant Strategy
(where applicable).

B pamMrax oKazaHHS  YCAYTH  JOBEPHUTEABLHOTO
yupaBaeHug umyliectBoM Kamenra BKC, c yuetom
OLIEHKH IIPUEMAEMOCTH, YCTAHOBAEHHOH TpeboBaHUIMU
[Tpumenumsbix IlpaBua, U Ha ocHoBaHHU CTpaTeruu,
BbIOpaHHOE  KameHTOM, coBeplIaeT COEGAKH C
®uHAHCOBBIMH HMHCTpyMEHTaMH 3a CYeT CpPEeICTB,
pa3MeIeHHbIX Kanentom B JOBEPHUTEABHOE
yIIpaBA€HHE. Onenka  crouMoctd  PHUHAHCOBBIX
UHCTpYMEHTOB, 3adHcasgeMbIX KaHMEHTOM Ha C4YeT B
BKC, mnpousBoauTcd Ha OCHOBaHHU PBIHOYHOM
crouMocTH Takux @PuHaHCOBBIX HWHCTPYMEHTOB U
COTAQCHO METOIMKE pacdeTa CTOMMOCTH PHHAHCOBBIX
HWHCTPYMEHTOB, IIpeayCMOTPEHHOH B pamMKax
cooTBeTcTBYyIoIeil CTpaTeruu (rae 3To IPUMEHHMO).
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2.2 Placement by the Client of monetary funds under | [lepemaua KanenTom [EeHEXKHBIX cpencTB B
portfolio management of BCS shall be performed by | moBepureabrHoe yupaBaenme BKC ocymecrBagercs
crediting the relevant amount to the bank account of | myrem 3auncaeHHd STHUX [OEHEXKHBIX CPEACTB Ha
BCS as specified by BCS. The amount of monetary | 6ankoBckuit cuer BKC, ykazanuseiii BKC. Pasmep
funds placed under portfolio management shall be | geHeXXHBIX cpencTB, IlepefaHHbIX KanmeHTOM B
certified by statement(s) of BCS bank account | noBepureabHoe yupaBaeHue BKC, moarBepxkpaercs
containing information on receipt of monetary funds | Beinucko#i (BblmucKamu) 1o GaHKoBcKoMy cuety BKC,
from the Clients, unless otherwise stated in the | comepzkameii mHpOpMAaIHIO O ITIOCTyIAeHHH OT KameHnTa
Agreement. JEHEXKHBIX CpeACTB Ha OaHkoBCcKHiM cuer BKC, ecau

JloroBOpoM He YCTaHOBAEHO HHOE.

2.3 Investment funds shall be considered by BCS on | [lHeM mnocTynaeHHsS cpeacTB HHBecTupoBaHud B BKC
the date on which such funds have been credited to | aBageTca maTa 3a4yncAeHHs [OEHEKHBIX CPEACTB Ha
BCS bank account. 6aukoBckuii cuer BKC.

2.4 Requirements relating to the minimum amounts of | MuHNMaAbBHbBIE CYMMBI JIEHEeKHBIX CPELCTB,
monetary funds: IIOJAEKAIIUX:

e to be placed under portfolio management e 1epenadye B JOBEPUTEABHOE  yIIpaBAEHUE
initially; H3HAYaABHO;
e to be placed under portfolio management e 1Iepemade B  OOBEPUTEABHOE  VIIPaBACHHE
additionally; JMOTIOAHHUTEABHO;
e to be deposited into the Strategy through e 3aumcaeHuI0 Ha CrpaTerTHi0o B  IOpPSAKe
reallocation from the other Strategies, nepepacrnpeneAeHus ¢ apyrux Crpareruii,
shall differ depending on the Strategy and shall be | pasaudarorca B 3aBucuMoctd oT Crpareruu u
determined in special terms of each individual | ompeneasioTcas B 0OCODBIX YCAOBHSIX COOTBETCTBYIOIIEH
Strategy, unless otherwise provided in the | CTpareruu HOBepHUTEABHOIO YIIPAaBAEHUs, €CAM HHOE He
Agreement. If the amount provided by the Client is | ycranoBaeno [JoroBopoMm. B cayuae ecam Kamentom
less than such minimum amount, BCS may refuse | 6yzeT mepedmcaeHa CyMMa HHXKE YCTAHOBACHHOM
to accept the said amount and return it to the bank | MmuaumaasHO#f cymmel, BKC Bmnpase oTkazaTb B
account from which it was received less expenses | 3aYHCA€HHH YKa3aHHOH CYMMBI ¥ BO3BPATHUTH NAHHYIO
related to bank transfer. cyMMy Ha 0aHKOBCKHMH CYeT, C KOTOPOro OBIAO
IIPOU3BENEHO 3a4YKHCA€HHE, 32 BBIUETOM pAaCXOJ0B Ha
OCYIIIECTBACHHE ITAATEXKA.

2.5 The requirements relating to the minimum amount | Tpe6GoBanue 0 MHHHUMAABHON CyMMe [OEHEXKHBIX
of monetary funds additionally provided by the | cpexcrB, nepemaBaembix KaneHTOM B OQOBEpPHUTEABHOE
Client for placement under portfolio management | yrmpaBaeHHEe OOIIOAHUTEABHO B T€YEHHE CPOKa AeHCTBUS
within the term of a Strategy, shall not apply to | Crparernu, He pacHIpocTpaHdaeTcs Ha [AeHEeXKHbIe
monetary funds, which may be received by BCS | cpeacrBa, KoTopble MOTyT ObITH moaydeHbI BKC mocae
after termination of the Strategy under the | nmpekpamenus CrpaTeruu B paMKax 3aKAIYEHHOTIO
Agreement or after termination of any portfolio | [JoroBopa, Au60 Iocae ImpeKpalleHus AI0O0ro J0ToBOpa
management agreement which may be entered into | JOBepUTEABHOrO yIIpaBA€HHS, KOTOPBIH MOXKET OBIThH
between the Client and BCS. 3akarodeH Mexay Kanenrom u BKC.

2.6 Monetary funds mentioned in p.2.4 hereof, shall be | [lerexxHBIe CpeacTBa, YKa3aHHbIE B II. 2.4 HACTOSAIIHUX
transferred by the Client to BCS within fifteen (15) | IIpaBua, moaxubl 6b1Th nepemanbl Kamentom BKC B
Business Days upon signing of the Agreement by | Tedenune 15 (marHamuatu) PabGouumx [He# 1mocae
the Parties. noanucanug JoroBopa CTopoHaMHU.

2.7 The Client confirms its acknowledgment and | KameHT moaTBepXKOaeT CBOIO OCBEIOMAEHHOCTb U
acceptance of the following conditions: coraacue CO CAeYIOIIUMMH YCAOBHSIMU:

a) BCS executes the safekeeping of clients’ assets a) BKC ocymecrBasgeT  XpaHeHHEe  aKTHBOB

in third parties. The exhaustive list of the third
parties, with whom BCS cooperates, is provided
in BCS Best Execution Policy which is Annex 1
hereto. BCS Best Execution Policy with actual
list of the third parties which cooperate with
BCS, is placed on BCS official web-site:
http:/ /www.bcscyprus.com/files/pmsa/annex-
1-best-execution-policy.pdf.

KAHWEHTOB B TPETBUX AHIAX. 3aKPBITHIH CIIHCOK
TPEeThUX AHIL, C KOTOPBhIMU coTpynHu4daeT BKC,

COEePKUTCSI B ITpaBuaax Hawuayuiero
HCIIOAHEHUS CHEAOK, SIBASTIOIIUXCS
[TpuaoxkeHueM Neo 1 K [TpaBruAam
noBeputeabHoro ymnpaBaeHus BKC. I[Ipasuaa
HaUAYYIIETO HUCIIOAHEHUS COEAOK c
aKTyaAbHBIM CITMICKOM TPETBUX AUII,
corpynHuuaroninx ¢ BKC, pasmemniensl Ha
opUITHAABHOM caiite BKC:

http:/ /www.bcscyprus.com/files/pmsa/annex
-1-best-execution-policy.pdf.



http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
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b) BCS may transfer any assets forming part of the | b) BKC wnmeer mnpaBo IepemaBaTh TPETBEMY AHILY
Portfolio to a third party for the purposes of entering aKTHUBBI, BXoadiue B coctraB [loprdeaa Kamenra, c
into transactions through intermediary of that third EABI0 3aKAIOYEHHS CAEAOK IIPU MOCPETHUYECTBE
party or for the purposes of giving collateral 3TOr0 TPETBEro AHWIA, AMOO B ILEAIX HCIIOAHEHUS
required by means of transaction concluded by BCS 0093aTEABCTB II0 IIPEeOOCTABACHUIO O0eCIIeYeHUs 10
under the Agreement with the Client. BCS shall not comeake, 3arkaiodeHHoii BKC Ha  ocHoOBaHUU
be liable for any actions or omissions of the third HoroBopa ¢  Kawumenrtowm. BKC ue  wHecer
party, whom BCS transfer the Client’s assets. The OTBETCTBEHHOCTEL 3a MOEHWCTBUA HWAM 0Oe3[eMCTBHE
third party whom BCS transfers the Client’s funds Tperbero auna, koropomy BKC nepenaer cpencrsa,
for the t purposes of giving collateral required by npuHagasexkamue Kamenty. TpeTrbe AHUIIO, KOTOPOMY
means of transaction shall hold these funds on the BKC mnepemaeTr maeHeKHBIE CpeacTBa B KadecTBe
omnibus account of BCS without its segregation obecriedeHus] IO COeAKe, OyOeT XpaHUTh TakKHe
with the result that the funds of the Client in cpencrBa Ha omHUOyc-cueTe BKC, He ocylecTBAsis
conjunction with the own funds of BCS shall be the UX Ppas3meApHOro ydera, B  pe3yAbTaTe dero
included in composition of BCS. In case of the [eHeXHbIe cpeacTBa KaumeHTa OyayT yYUTHIBATHCS
insolvency or any other similar proceedings of that BMecTe C cobcTBeHHBIMU cpenacrBamu BKC B
third party, BCS shall submit the claim against that cocraBe akTuBOoB BKC. B cayuae 6aHKpOTCTBa AU
third party for and on behalf of the Client and other MHO¥ mOomOOHOM MpOIEeAypPhl B OTHOIIEHHUH TAaKOTO
BCS clients, and the Client shall have a risk losses Tpetbero auiia, BKC cMoxkeT NpeabIBUTEH TPETHEMY
due to insufficiency of the amount of monetary Auily TpeboBaHMe B HHTepecax KameHTa UM WHBIX
funds and/or other assets received by BCS from the raueHToB BKC, u KaueHT HeceT PHCK YOBITKOB B
third party to satisfy the claims of the Client in full; CBI3M  HEOOCTATOYHOCTBIO CYMMBI  JE€HEKHBIX

CpenCcTB ¥ /HAYU UHBIX aKTUBOB, noaydeHHoii BEKC ot
TPETBETO AWIA, OAS IIOAHOTO YIOBAETBOPEHHS €ro
TpeboBaHuii;

c¢) BCS may hold Client’s assets outside the European | ¢) BKC wuMeer mpaBO OCyIIECTBAATH XpaHEHUE
Union. The legal and regulatory regime applying to akTUBOB KameHTa 3a mnpeneaamu Espomneiickoro
any such bank or person to which the assets may Coroza. IIpaBoBo#i pexxum 0OaHKa HAW AHIIA,
be transferred in this case can differ from a regime, KOTOPBIM B 3TOM CAy4ae MOLYT OBITH IlepefaHbl
established within the European Union, and in the aKTUBHI, MOXKET  OTAMYATBbCHd OT  PeXUMAa,
event of insolvency or any other analogous ycraHoBaeHHoro B EBpomnetickom Corose, U B caydae
proceedings in relation to that bank or person, Ipolenypbl OAHKPOTCTBA HWAW HHOM aHaAOTHYHOM
status of the Client's assets may differ from the IIpOoLleAyphl B OTHOIIEHHM TAKOTO OaHKa HMAW AHIIA,
status that they would have had if they had been craryc akTuBOB KameHTa OymeT OTAHYATBCS OT
placed on the territory of the European Union. BCS craTtyca, KOTOPBIH OBl OHH HMEAH, €CAH Obl OblAM
shall not be liable for the insolvency, any actions or pasmenieHsl Ha Teppuropuu EBpomneiickoro Coro3za.
omissions of any third party referred to in this BKC HeE HeceT OTBETCTBEHHOCTH 3a
subparagraph; HECOCTOATEeABHOCTb, meficTBUA HWAH 0Oe3neficTBUA

TPETHUX AUIl, YKA3aHHBIX B HACTOSIIIEM IIOAIYHKTE;

d) If for the purposes of entering into transactions in | d) B cay4ae ecan B IIeAX COBEpPIIEHHS CHOEAOK C
relation to the Client’s Portfolio according to the I[Toprdeaem  KameHTa B  COOTBETCTBHH  CO
relevant Strategy BCS needs to deposit assets Crparerueti BKC  Heo6XoOMMO  OCYILECTBUTH
forming part of the Portfolio on the account opened [OEeTIOHNpOBaHuEe aKTHBOB, Bxomgaummx B [loprdeab
with a third party registered outside the territory of Kanenra, Ha cueTe, OTKPBITOM Yy TPETBHETO AUIIA,
European Union, BCS does not guarantee that the 3aperucTPHUPOBAHHOIO 3a IpenesamMu EBpormeiickoro
status of the account opened by BCS for the Coroza, BKC nHe rapanTupyetr KaneHty, 4To craryc
purposes of holding Client’s Assets with such party cyeta, oTkpblToro BKC masg 1meaedt xXpaHeHUHI
assigned to the account by such party in IMoptpeas KameHTa y TaKOTO TPETLETO AHIIA,
accordance with the applicable laws of the relevant IPUCBOEHHBIH 3TOMY CYETy TAaKUM TPETBHUM AWIIOM
country, will reflect that the account is designated B COOTBETCTBUH c [OeHCTBYIOLINM
for the purposes of holding Client’s assets (including 3aKOHOJATEABCTBOM Tako# CTPAaHEI, Oymet
Client’s Portfolio), not BCS own assets. Thus, the oTpazkathb (PaKT XpaHEHHs Ha 3TOM CUeTe aKTHUBOB
Client shall bear the risk of enforcement of a rameHTOB BKC (B ToM umncae [Toprdeasa Kanenra), a
security of those assets in relation to BCS He cobcTBeHHBIX akTUBOB BKC. Takum o6pa3zoM,
obligations; KaveHT HeceT pHCK oOpallleHHsa B3bICKAaHUA Ha

akTuBbl, pa3MmenieHHple BKC Ha TakoMm cuere, 1o
obsazareascTBaM BKC;

e) Upon the Client's request BCS will provide | e) Ilo 3ampocy Kamenta BKC mpenmocraBur Kamenty

information about a third party on which the
Client’s assets are stored.

HH(OPMAIHIO O TPETHEM AHUIlE, HA CUeTe, OTKPHITOM
Y KOTOPOT'0, XpaHATCs akKTUBBI KaueHTa.
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f) BCS may deposit Client’s monetary funds with a | f) BKC umeeT nmpaBo pa3MeliaTh AeHEXKHBIE CpecTBa
qualifying money market fund if it is provided by Kanenrta B CIIEeITHaAN3HPOBAHHOM donme
conditions of the corresponding Strategy chosen by OEHEXKHOTO PBIHKA, €CAH 23TO I[IPEAyCMOTPEHO
the Client. YCAOBHUSIMU COOTBETCTBYIOIIEH Crpareruu,

BbIOpaHHO# KameHTOM;

g) monetary funds received by BCS from third parties | g) meHexkHrvle cpenctBa, moaydenHsle BKC B kadectBe
as a remuneration for holding monetary funds BO3HAarpasKieHus OT TPEeTbUX AWIl 33 XpaHeHHe
forming part of the Portfolio shall be included into OEHEXKHBIX CPEZCTB, BKAIOYEHHBIX B [lopTdeanb
the Portfolio, BCS shall not be responsible to the Kanenra, momaexkaT 3adHCAEHHIO B  COCTaB
Client for payment of any such remuneration if no I[Toprdeas  Kamenra, mnpu os1oM BKC He
remuneration is actually received; BeInAauMBaeT KAMEHTYy HHKakKoOro BO3HATPAKIOCHUS

B CAydae HEIIOAYYEeHHS TaKOIo J0X0a;

h) any reports, extracts, and other similar documents | h) A0ble oOT4YeTHI, BBIDUCKH U HHBIE [JOKYMEHTHI,
provided by BCS to the Client within the framework npenocraBasemple BKC Kamenty B pamkax
of the Rules shall be prepared on the basis of Hacrosauwmx lIpaBua, popMUPYIOTCI HA OCHOBAHUH
information obtained from the internal books of BCS CBeneHU, UMEIOIIUXCSA BO BHYTPEHHHX YUETHBIX
and shall contain details of operations with Client’s kuurax BKC, u comepzkaT HOAHYI0 HH(OpMAIHUIO 00
assets as of the time when a relevant accounting omepanugx ¢ axkTuBamMu KameHTa Ha MOMEHT
document is issued. The above-mentioned reporting COCTaBAEHUSI COOTBETCTBYIOILIETO OTYETHOTO
documents certify the Client’s rights to assets OOKyMEHTa. YKasaHHbIEe OTYEeTHbIE [OKYMEHTEI
exclusively and only within the framework of the yaocToBepdioT npaBa KameHTa Ha  aKTUBEI
Rules and can serve as official documents of title in HCKAIOYHUTEABHO B paMKaxX Hacrosammx [IpaBua u
accordance with the Applicable Regulations. SBAFIOTCH opUIIHAABHBIM [OKYMEHTOM,
However the Client is hereby warned that in some YIOCTOBEPSIIOIITM IpaBo COOCTBEHHOCTH B
cases these reporting documents may be not coorBercTBUM C [IpumenumbivMu  IIpaBuaamu.
recognized as documents certifying property rights Opuako BKC HacrogmuMm uHpopmupyer Kanenra o
in assets under applicable laws of the relevant TOM, YTO TaKHe MOKYMEHTHI MOI'YT B HEKOTOPBIX
jurisdictions. Such  documents cannot be cAydasix He IIPU3HaBAThHCS B KadecTBe
encumbered by a pledge or assigned, or transferred YIOCTOBEPSIIOIITHX IpaBo COOCTBEHHOCTH B
by entering into any other transaction. COOTBETCTBUH c IIPUMEHHUMbBIM IIpaBoOM

COOTBETCTBYIOUINX IOPUCAUKIINY. Takue JOKyMEHTHI
HE MOLYT SBASTBCS oOOecriedeHHeM 3aaora, ObITb
EPEYCTYIAEHbI HAM IIepefaHbl  II0CPEACTBOM
KaKOM-AMOO MHOM CIHEAKH.

i) In any case BCS shall treat the Client as an | i Bo Bcex caydagsx BKC 6ymer cuutate Kamenra
ultimate beneficiary owner in respect of the Client’s KOHEYHBIM BBITOAOIpHOOpeTaTeAEM B OTHOLIEHUH
Portfolio. IMoprdeasa Kanenra.

2.8 Notwithstanding the above, BCS performs due care | Hecmorps Ha Bblren3aoxxeHHoe, BKC mnposBaser
in third parties selection, on which accounts BCS | moAaXHyi0 3a60TAHBOCTEH IIPU BBIOOpPE TPETBHUX AHI], Ha
holds Portfolio's assets Moreover, BCS shall on a | cuerax xkotopeix BKC ocymecTBageT XpaHeHUe
regular basis make reconciliations of balances on | akTuBOB, cocTaBasionmx [loprdeas. Kpome aroro, BKC
which accounts BCS holds Portfolio's. Ha PEryAdpHOM OCHOBE OCYIIECTBASIET CBEPKY MAHHBIX

II0 OCTAaTKaM Ha CYeTaxX C TAKHMH TPETBHMH AWUIIAMU.

2.9 The Clients categorized as retail clients, shall be | Ha KaneHToB, OTHECEHHBIX K KAaTErOPHUH PO3HHYHBIX

protected by the terms of investor compensation
funds established in Cyprus. Detailed information
of such fund is provided on BCS official website.

KAWEHTOB, pacupocTpaHgeTcs 3aImTa
KoMneHcarmoHHOTO donna, YIPExKIAEHHOTO B
Pecriy6auke Kump. ITompobHas wuHpopmalusg o6 3ToM
doHae npuBeneHa Ha odpurmasbHoM BeGcaiite BKC.
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3. PORTFOLIO MANAGEMENT CTPATETHH JOBEPHTEABHOI'O
STRATEGIES YIIPABAEHHS

3.1. Within the term of the Agreement the Client may | B niepuon meiictBusa [JoroBopa KameHT BrpaBe momathb
submit to BCS an Instruction for allocation of | BKC HWHCTpyKIMI0 Ha pacHpeneseHHe aKTHBOB,
assets placed under portfolio management in a | mepemaHHBIX B JOBEPUTEABHOE VIIPABAECHHE, II0 popme
form approved by BCS, instruction provides for an | BKC, koTopas npeaycMaTpruBaeT BO3MOKHOCTL BhIGOpa
opportunity to choose one or more Strategies at | Kamenrom omHOH  wnmam  HeckKoapkux  Crparermit
once. Client’s Instruction for allocation of assets | ogHOBpemeHHO. NucTpyKIusa KanenTa Ha
placed under portfolio management may also be | pacnpeneaenue aKTHBOB, epegaHHbIX B
given by stating the relevant details in the column | moBepuTearHOE yIIpaBA€HUE, MOZKET TaK¥kKe
“purpose of payment” when transferring monetary | comep:XaTbCs B Ha3HA4YEHUU IIAAQTEXKa IIPU 3aYHUCACHHUU
funds to BCS or in any other form acceptable for | meHexupix cpenctB Ha 6ankoBckuii cuer BKC wuam
BCS. momaBaTbCs B AIOOOM HMHOM (opMe, IPHUEMAEMOH [AS

BKC.

3.2. Within the terms of each Strategy BCS shall | B pamkax kaxnod Crparernun BKC mnoamep:xuBaet
maintain the Portfolio structure as close as possible | cTrpykTypy IMoprdens Kauenta MaKCHUMAaAbHO
to the structure provided in the description of the | mpubAuxkeHHo#ft K  CTPYKType, IIPEayCMOTPEHHOMH
relevant Strategy chosen by the Client. OIMCaHWEM COOTBeTcTBYyIolleii CTparTeruu, BHIOpaHHOH

KanenTtowm.

3.3. Strategy commencement date under the Agreement | [latoii Hauaaa pedictBusa CrpaTeruun B paMKax
shall be the date of crediting by the Client of | [loroBopa saBasgerca pgara 3aducAeHHS KaHEHTOM
monetary funds for their allocation to a | HeHEXXHBIX CPEOCTB MOAd IEeAeH pasMelleHHusS HX B
Strategy/reallocation from one Strategy to another | onpenmeaennyio Crparteruio/nepepacnpenescausa BKC
on the basis of Client’s instruction, in the amount | meHeHbBIX cpencTB M3 ogHo¥M CTpaTeruu B APYIYIO Ha
and within the terms provided for in herein, unless | ocHoBanun wHCcTpyKIMH KameHTa, B pasMepe H B
otherwise stated in the Agreement. Hopsiike, IIPeAyCMOTPEHHOM HacTrodammmu I[IpaBuaamu,

ecam [IoTOBOPOM He YCTAHOBAEHO HHOE.

3.4. Strategy termination date under the Agreement | [laToii mpekpaieHusa aeiictBus CTpaTervu B paMKax
shall be the date of full assets withdrawal forming | [lToroBopa sBAfeTcd maaTa IIOAHOTO BBIBOJA AaKTHUBOB,
part of the Portfolio from the relevant Strategy. | cocraBasrommux Iloptdeab, U3  COOTBETCTBYIOIIEH
Thus, if after termination of the Strategy but within | Crpareruu. Ilpu 5ToM ecAHM [OCA€ TIpPEKpAaIleHUs
the term of the Agreement the Client provides | Ctpaternu B mnepuon gaetictBua [loroBopa KawmeHTt
monetary funds to allocate them under the same | BHOBb 3ayucAasgeT MHOEHEXKHBIE CpeAcTBa Ha 3Ty
Strategy, including reallocation from other | CTpareruro, B TOM YHCAE€ B paMKax IIepepaclIpeaeAeHUT
Strategies, the term of this Strategy shall | ¢ gpyrux Crparteruii, Cpok ee AefiCTBUI HCUHUCAIETCS
commence anew. 38HOBO.

3.5. Due to the specific features of structured products, | B cuay ocobeHHOCTe#l CTPYKTYPHBIX IIPOAYKTOB
Structured Strategies shall also have Management | CtpykrypHuble Crpareruu OyayT TakxKe uMeTb Jlaty
Commencement Date and Management | Hagyasa ynpaBaeHHd H [laTy OKOHYaHUA YIIPaBACHUS,
Termination date, which shall be stated in the | koTopsie OyayT YKa3bIBaTbhCS B OIIMCaHUH
description of the relevant Strategy. Thus, | coorBercrBytomeit Crparernu. IIpm 3TOM mOeHeKHBIE
monetary funds for placement under Structured | cpexnctBa mag pasmemeHus 1on — CTPYKTYPHYIO
Strategy shall be provided by the Client to BCS not | CTpareruio [O0AXKHBI OBITH BHeCeHBI KAHEHTOM He
later than two (2) Business Days before the relevant | mo3gHee yem 3a 2 (aBa) Pabouux [dHa no JaTel Hadasa
Management Commencement Date, otherwise BCS | ynmpaBaenus, B npotruBHOM caydae BKC mmeer mpaso
may deny placing of funds under such Strategy. OTKa3aTh B pa3MELIeHUN OEHEXHBIX cpencTB Kawmenra

nox Takyoo CTpaTeruio.

3.6. The Client shall be not entitled to reallocate | Kauent BIpaBe epepacupeeAdTb eHeXKHbIe
monetary funds between Strategies more often than | cpencTBa mMexay paszandyHbiMu CTpaTerusMH He dallle,
once during a calendar quarter. Reallocation of | wem OVH pas B KaAeHIaPHBIH KBapTaA.
funds between the Strategies shall be effected by | IlepepacnpeneseHre  OEeHEKHBIX CPEACTB  MEXIY

BCS on the basis of Client’s Instruction for
reallocation of assets in portfolio management in a
form approved by BCS.

pa3audHbIMH  CTpaTeTHSMH OCYIIECTBASIETCH IIyTeM
nonauun Kamentom B azpec BKC HMucrpykumum Ha
epepacupeneseHue aKTHBOB, mepegaHHbIX B
[NOBEPUTEABHOE yIIpaBA€HUeE, 110 (popMe, YTBEPKIACHHOU
BKC.
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3.7. Within the term of the Agreement, the Client may
submit an Instruction for withdrawal of the Client's
Assets or an Instruction to reallocation of Client
Assets within several portfolio management
agreements with the Client, provided that the
withdrawal of the Client's Assets is stipulated by
conditions of this Portfolio Management Rules
and/or under the terms of the relevant Strategy.

B nmnepuon pmetictBus [oroBopa, KaumeHT Bropase
"HanpaBuTk BKC HHCTPyKIMIO Ha BBIBOL AKTHBOB
KaveHTa mHMAM HHCTPYKIHIO Ha IIepepaclipeieseHHe
AxkTuBOoB KameHTa B paMKax HECKOABKHX OIOBOPOB
JOBEPUTEABHOTO YIIpaBA€HHS C KAHMEHTOM, TOABKO B
CAydae €CAH BBIBOJ AKTHBOB HAHM Ilepepaclipe/ieAeHHe
AxktuBoB KameHTa  IIpenyCMOTPEHO  HACTOSIIUMH
[IpaBuaamu [I0BEpHUTEABHOTO YHOpPaBA€HHUS U/HAU
YCAOBHSIMH COOTBETCTBYOIe# CTpaTeruu.

3.8. Currency of reallocation shall be determined by | Baaiora, B KOTOpO#l IpOM3BOAUTCH IIepepaclipeneseHre
BCS. An equivalent of the amount of monetary | aktuBoB, omnpeneasercas BKC. OKBHBaAe€HT CyMMEI
funds in currency different from that specified by | meHeKHBIX CpenCTB B BaAloTe, OTAMYHOH OT YKa3aHHOU
the Client in the Instruction for reallocation of | Kamentrom B UWHCTpyKIIMM Ha HOepepacrpeieAeHUe
assets if portfolio management shall be determined | akTUBOB, IepemaHHBIX B OOBEPUTEABLHOE VIIPaBAECHHE,
at the rate of European central bank as of the date | onpeneagerca mo kypcy EBpome#icKoro IeHTPasbHOTO
of reallocation or at the last preceding rate. faHka Ha [JaTy COBEpPLIEHHS  OIepalld  II0

epepaciupeseAeHHI0 OEHEXHBIX CPEACTB HAH  II0
IIOCAEHEMY VCTAHOBAEHHOMY Ha IIPEAIIEeCTBYIOIINE
[AaThI Kypcy.

3.9. The term for execution by BCS of an Instruction for | Cpok UCIIOAHEHUST BKC NucTpyKIInm Ha

reallocation of assets in portfolio management shall | mepepacnpeneserue aKTHUBOB, mepegaHHbIX B

be determined for each Strategy and specified in
description thereof.

AOBEPUTEABHOE YIIPABACHHE, YCTAHOBAECH OTAEABHO OAA
Kaxkaorn Crparermd ©W OIpPeNeAeéH B  OIHCAaHUU
cooTBeTCcTBYIOIIEeH CTpaTervuu.

3.10.0Obligatory  requirements for reallocation of
monetary funds between the Strategies differ
depending on a Strategy and shall be determined in
special conditions of the relevant Strategies, unless
otherwise agreed by the Parties.

HeobOxomumble yCAOBHUS IlepepaclIpeieAeHUsS AeHEeXKHBIX
CpeacTB MeXIy Pa3AUYHBIMU Crpareruamu
pasanyarorcd B 3aBUCHMOCTH oT Crpareruu u
OIIPEZIEASIIOTCSI B OCOOBIX ycaoBuaX CTpaTeruu, ecAn
HHBIE YCAOBHS HE YCTAHOBAEHBI coraamreHueM CTOPOH.

3.11.BCS may decline Client’s Instruction for
reallocation of assets in portfolio management in
case of non-compliance with the conditions of such

reallocation, provided for herein.

BKC BmpaBe oTkazath KaAMEHTY B HCIIOAHEHHH €TO
WHCTpyKUMH  Ha  IepepaclpefieAeHHEe  aKTHBOB,
epelaHHbIX B JOBEPHUTEABHOE YIIPABACHHUE, B cAydae
HapyIIEHUs YCAOBUH TaKOro IIepepaclIpeleAeHHUd,
IPeNyCMOTPEHHBIX HaCTOAIIMMHU [IpaBHAaMu.

3.12.BCS may decline Client’s Instruction for
reallocation of assets in portfolio management if
execution of such Instruction results in decrease of
the Strategy Portfolio value to the level lower than
minimum required by the relevant Strategy
determined as of the date preceding the date of
receipt of Client’s instruction.

BKC BmpaBe oTkasate KaWeHTYy B HCIIOAHEHHH €ro
WHCTpyKIIMM  Ha  HepepaclpencAcHHe aKTHBOB,
HepefaHHbIX B JOBEPUTEABHOE yIIPaBA€HHE, B cAydae,
€CAHN B pe3yAbTaTe HUCHOAHEHUS MHCTpyKIIMU CTOMMOCTD
IToptrdeas B Crparernu CcTaHeT HHXKE MHHHMAaAbBHO
YCTaHOBA€HHOM COOTBETCTBYIOILIEH Crpareruei
croumoctu Iloprdeas Kamenra 1o oleHkKe Ha gary,
OpPeALIeCTBYIOUIYI0 JATe€ IOAYIEHHS COOTBETCTBYIONIEH
Wnucrpykiuu Kavenra.

3.13.BCS may terminate any of the existing Strategies
by giving a notice to the Client not later than thirty
(30) calendar days before such termination is
affected. Placing the information on Strategy
termination on its official web-site shall constitute
a sufficient notice to the Client of such termination.
Within the said thirty-day period the Client
undertakes to take measures to withdraw the
assets from the relevant Strategy by way of their
transfer to other Strategy or withdrawal from
portfolio management in accordance with the
respective procedure established herein.

BKC wmumeer mpaBo HIpeKpaTHUTL OeficTBUe AIOOOH U3
cymectByonmmx  Crparteruifi IyTeM  HaIIpaBAECHUS
Kamenty yBemomaeHuss He 1mo3gHee, dyeM 3a 30
(rpuonuaTs) KaAeHIAPHBIX IHEeH o TaKOI'o
mpeKpalieHus. Pasmerienue uHpOPMAITUH o)
npekpamieHuu aefictBuga CrpaTeruu Ha OPUIIHAABHOM
caire BKC OyneTt CUHTATLCS JIOCTATOYHBIM
yBemoMmaeHHeM KameHTa O TakoOM IIpeKpallleHud. B
TeYeHHEe YKa3aHHOTO TPHUALATHAHEBHOTO IepHoaa
BpemeHu KameHT 00g3aH HPUHATH MEPHI II0 BBIBOAY
aKTHUBOB U3 COOTBeTCTByIomlei#i CrpaTeruu IyTeMm
nepeBoga UX Ha apyryro CTpaTeruro HAM BBIBOJAA U3

JOBEPUTEABHOTO VIIPaBA€HHS B COOTBETCTBHH C
IOPSAOKOM, IpeayCMOTPEHHBIM HaCTOSIIIUMH
ITpaBHaamu.
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3.14.Notwithstanding the provisions of par. 3.3 and 3.5
hereof, the provisions of certain Strategies set out
conditions necessary for commencement of the
Strategy upon the achievement of the aggregate
amount of the funds specified by the Strategy
transferred by clients to the bank account of BCS
and its following placement into the relevant
Strategy on the Management Commencement Date
of the Strategy at the discretion of BCS portfolio
managers. BCS shall dispose the funds transferred
by the clients Dbefore the Management
Commencement Date of the Strategy upon
commencement of the Strategy. In case if the
aggregate amount of the funds transferred by
clients for its placement under the Strategy is less
than the aggregate amount of the funds specified
by the Strategy at the Scheduled Management
Period commencement date of the Strategy the
commencement of the Strategy at the discretion of
BCS portfolio managers may be considered as
failed and BCS in this case undertakes to return
these funds back to the clients within the term
counted from the canceled Management
Commencement Date and equal to the term
provided by the relevant Strategy for redelivery of
the assets upon the expiration of the Strategy
(upon the Management termination date of the
Strategy). In this case the Client acknowledges,
understands and confirms its agreement with
assumption of the risks of possible losses and loss
of expected gain or profit.

Hecmorpsa Ha neticrBue myHKTOB 3.3 B 3.5 HaACTOSIINX
[TpaBua TIOAOKEHUI HEKOTOPBIX Crpareruit
IpeayCMaTpUBalOT  YCAOBHE, HeobxoauMoe ans
BcTynaeHus CrpaTernu B OeHCTBHE IO JOCTHKEHHU
ycTaHOBA€HHOH B CTpaTeruy BEAHMYHHBI COBOKYITHOH
CYMMBbI [IEHEXKHBIX CPEICTB KAHUEHTOB, IIE€PEYHCACHHBIX
Ha OaukoBckuii cyer BKC pgaa uX JgasbHEHIIEro
pa3MelleHHs B COOTBeTCTByMonlyro Crpareruro B
3arIAaHUPOBAHHYIO Hary Hagasa yIIpaBA€HHUS
Crparerun, II0 YCMOTPEHHIO JOBEPHUTEABHBIX
yupaBagiommux BKC. BKC cMmoxker pacnopazkaTbca
JEHEXKHBIMU CPEACTBaMHM, II€PEJIaHHBIMHM KAHMEHTaMH
[0 3alAaHupPOBaHHOM [laTel Hadasa yIpPaBACHUS
Crparerun, nocae BeryraeHusa Crpareruu B aeHCTBHE.
B caygyae ecam Ha 3amaHHpoBaHHYyIO [aTy Hadasa
VIIpaBA€HHSI COBOKYIIHas CyMMa MOEHEXKHBIX CPEICTB,
IEePEYUCACHHBIX KAMEHTaMH [Ad pa3MeIlleHus B
Crpareruro, 6yZieT MeHbIIle yCTaHOBA€HHOM Crpareruei
BEAWYHHBI COBOKYITHOH CyMMBI [E€HEXHBIX CPEICTB
KAHWEHTOB, TO BCTymnaeHue Crparermu B ae¥CTBHE IIO
YCMOTPEHUIO [JOBEPUTEABHBIX yIpaBagoonmx BKC
MOKeT ObITh NpPH3HAHO He cocrosBmnMcd, a BKC B
TaKOM CAy4Yae IIPOM3BENET BO3BPAT YKA3aHHBIX CPEICTB
06paTHO KAMEHTaM B Te€4YEHHE CPOKa, OTCUYUTHIBAEMOTO
OT HecocTosBIIedica J[laTbl Hadasa  yIIPaABACHUSI
Crparernu ©u PpaBHOIO CPOKY, IIPEAYCMOTPEHHOMY
ycaoBusasMu CrpaTernu Oas  Bo3Bpara OOBEKTOB
JOBEPHUTEABHOTO VIIPABAEHHS IIOCA€ IIpEKpalleHUs
Crparernu. KameHT B TakoM cAydae IIOHHMAET,
OCO3HAaeT U IOATBEPKIAET CBOE COTAACHE C IIPHUHATHEM
Ha cebd pHCKA BO3MOXKHBIX YOBITKOB U YIIYILIEHHOM
BBITOIBI.

3.15.Unless the Client instructs BCS otherwise it shall,
acting in the best interests of the Client, exercise
any rights pertaining to any securities held in the
Client’s Account, including, but not limited to the
participation in corporate actions, make decisions
regarding the corporate actions and other decisions
in relation to the securities. In case no additional
authorization (i.e. proxy or power of attorney) is
required by the applicable law or regulation to
exercise such rights they shall be exercised without
any prior Client’s consent. In case such
authorization is required the Client undertakes to
provide BCS with the relevant authorization.

3a HCKAIOYEHHEM CAy4daeB IoAydeHHs oT KaueHta
uHCTpyKumuu o6 wHOM, BKC BmpaBe, pgeiictBys B
HauAy4dIINX UHTepecax KameHTa, oCylIecTBAATE IIpaBa,

IpeayCMOTPEHHBIE I[IEHHBIMHU Oymaramu,
HaxoganmmMmucd Ha Cduere KameHTa, BKAlOYas, HO He
OrpaHUYNBAaLICH, npaBaMH Ha ydacTtue B

KOPIIOPATUBHBIX AEHUCTBUAX, U NPUHHUMATL PENIEHUS B
CBA3U C TaKHMH KOPIOPATHBHBIMH OE€HCTBHAMH, a
TaKXKe AIOObIe APyTHe pelIeHUs B OTHOIIEHUH IIEHHBIX

OyMmar. B caydae ecAan IIPUMEHHMOE
IpaBo/ peryAupoBaHHUE He IIPEearIoAaraeT
HeoOX0IUMOCTH BBIIAYH JOBEPEHHOCTH Ha
OCYIIIECTBACHHME TaKHUX IIpaB, OTH IIpaBa OyayT

ocyttectBaaTbca BKC 6e3 mpenBapHUTEABHOTO COTAACHUS
Kamenra. B caygae ecan TakKasg [JOBEPEHHOCTH
HeobxoauMma, KaneHT 06ga3yeTcs ee IpeJoCTaBUTh.
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4. WITHDRAWAL OF ASSETS FROM BBIBO/ CPEOCTB A3
PORTFOLIO MANAGEMENT JOBEPHTEABHOTI'O YIIPABAEHHS

4.1. Withdrawal of assets from the Portfolio shall be | BeiBog axtuBoB u3 Iloprdeas ocymecTBageTcs

effected by transfer of the relevant amount of | mocpencTBoM  cmmcaHms  OEHEXKHBIX  CPEACTB  C

monetary funds out from BCS bank account
and/or transfer of the relevant securities out from

BCS depository/custody account. The form of
return of assets from the Client’s Portfolio
(monetary funds and/or securities) shall be

determined by BCS at its own discretion.

6aukoBckoro cuera BKC u/uAM cHOHUcaHHUS IIEHHBIX
6ymar co cuera aemno/kacronu BKC. ®opma Bo3Bparta
umMmymiectBa u3 Iloprdeas Kawmenra (meHekHbIE
cpeAcTBa H/HAM II€eHHble OyMaru) OIpeaeAseTcs IIo
ycmotpenuto BKC.

4.2.

The assets shall be considered returned to the
Client as of the date of debiting monetary
funds/securities from the account of BCS.

Iaroii Bo3BpaTa aKTHBOB KAWEHTy cuuTaeTcs gaTa
CIHMCAHUS [AEHEXHBIX CPEACTB/IEHHBIX OyMar co cueTa
BKC.

4.3.

In case of termination of the Agreement, the Client
acknowledges and undertakes the risk that the
Market Value of the assets returned to the Client
by BCS within the term of the Agreement/Strategy
could be less than the Market Value of the assets
placed under portfolio management of
BCS/reallocated from other Strategies.

B cayuae pacropxkenusa [loroBopa, KameHT npuHHMaeT
puck Toro, 4uto PriHouyHasgs CTOHMMOCTH AaKTHUBOB,
Bo3BpalleHHbEIXx eMy BKC B TeueHHe cpokKa AedcTBUS
HoroBopa/CTpaTeruu, OKaKeTcs HUXKe PBIHOYHOM
CTOMMOCTH aKTHBOB, IepefaHHbIX KameHTOM B
noBeputeabHoe yrpaBaeHue BKC/mepeBemeHHBIX Ha
Crparernio B paMKaxX IIepepaclipeieAeHHUs CPenCcTB
WHBECTHPOBAaHU4A ¢ Apyrux Crparerui.

4.4.

In case of early termination of the Strategy, the
Client acknowledges and assumes the risk that
BCS does not guarantee the reimbursement of
Minimum NAV amount as well as the risk of paying
the additional charges associated with the early
termination of the Strategy, set out in the relevant
Strategies where these charges are provided.

B cayuae pocpouHoro Beixoma u3 Crpareruu, Kaument
IpuHUMaeT pUCK Toro, uro BKC He rapantupyetr
Bo3Bpar KameHty pasmepa MwunaumaspHoro CYA, a

TaK>Xe PHUCK ymnaaTtbl JOIIOAHUTEABHBIX C60pOB 5
CB43aHHBIX C OOCPOYHBIM BBIXOAOM H3 C’rpa’rerﬂn,
YCTaHOBA€HHBIX B paMKax COOTBETCTBYIOIITUX

Crpareruii, rae ykaszaHHbIe COOPBI IIPEIyCMOTPEHBIL.

4.5.

Redelivery of assets to the Client upon termination
of the Agreement or basing on the Client’s
Instruction for withdrawal of assets (in case of
partial withdrawal) shall be effected by BCS within
the term established under the relevant Strategy.
The said term commences from the date of receipt
by BCS from the Client of the relevant notification
on termination of the Agreement or the relevant
Instruction.

Bosepar axkTtuBoB KaAMEHTy TIIpu  pPacTOpPXKEHUU
Jorosopa uau npu nopade Kanenrom WHCTPpyKIUHU Ha
BBIBOJ{ aKTHUBOB (rpm 4aCTUYHOM BBIBO/JIE),

npousBoautrca BKC B TedueHHe cpoka, yCTaHOBAEHHOTO
B paMKax cooTBeTcTByolle#l Crpareruu. YKasaHHBIH
CPOK Ha4YHMHAaET UCYUCAATHCA ¢ AaThl nnoaydeHua BKC ot

Kanenta COOTBETCTBYIOILIETO YBEIOMAEHHUS o
PacTopKEeHUU Jorosopa HAN WucTpykuuwy,
COOTBETCTBEHHO.

4.6.

Any redelivery of assets can be proceeded without
obtaining of the relevant Instruction from the
Client, but subject to his consent provided in any
form, in case if provisions of such redelivery are
prescribed under the relevant Strategy, within the
term specified therein.

BosBpar aktnBoB Kanenty mozxket npousBogutbcss BKC
6e3 IMOAy4YEeHHs COOTBETCTByMIlefi WHCTPYKIUHU OT
KaveHTa, HO C €T0 COTAACHs, IPEACTABAEHHOTO B AI0OOM
dopMe, ecaAM IIOAOKEHHS O TakKOM BO3BparTe
IpenyCMOTpPEHBI cooTBeTcTByMomled Crparerueii, B
TE4YEHHE CPOKa, YCTAHOBAEHHOIO B paMKaxX [JaHHOH
Crpareruu.

4.7.

If on the date of receipt by BCS of the termination
notice or Instruction for withdrawal of assets (in
full) from the Client the assets are reallocated
between various Strategies, the term for redelivery
to the Client of the Portfolio in respect of each
Strategy shall be the maximum term from those
specified by the current Strategies.

B cayuae ecaum Ha maty noaydeHus BKC ot Kauenta
YBEOOMAEHHd O  pacTopxkeHum J[loroBopa  HAH
WHCTPYKIIMHY Ha BBIBOJ aKTHBOB (IIPH IIOAHOM BBIBO/IE)
aKTHUBBI pacnpeneAeHsl MEXIY HECKOABKHUMH
Crpareruamu, cpokom Bo3Bpara Kawmenrty Iloprdens
oA Kaxknod us3 gedicrByrolux CrpaTeruii cuuraercd
MaKCHUMaAbHBIN CPOK u3 YCTaHOBAEHHBIX
netictByromuMu CTpaTerusMu.
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4.8. If on the date of receipt from the Client the
termination notice or Instruction for
reallocation / withdrawal of assets (in full or part)
any circumstances out of BCS reasonable control
impeding disposal / transfer of securities or
monetary funds within the terms established by the
Rules arise (e.g. in case of blocking of securities for
the purpose of coupon payment, or upon demand

Ecau B paty moaydyeHud oT KaneHTa yBeOOMAEHHA O
pacropxkeHuu  [loroBopa  HAH WucTpykuuu o]
mepepacrpeneAeHUN / BEIBOZIE AaKTUBOB(IPH IIOAHOM
HAW YaCTHYHOM BBIBOZE) AMOO [0 €e HAaCTYIIACHHSI
BO3HHKAHW COOBITHS, IIPENSTCTBYIONINE OCYIIECTBACHHIO
peaamsanuyu / mepeBoaa IIEHHBIX OyMar HAM AEeHEIKHbBIX
CPEICTB B YCTAHOBAEHHBIH coraacHo IIpaBmaaMm Cpok
o He 3aBucaumM orT BKC nmpuunHaMm (HampuMmep, IpH

of competent authorities etc.), the | 6AOKHMpOBAaHUM IIEHHBIX OyMar C IIEABIO BBIMIAATHI

reallocation / withdrawal of assets affected by such | kynmorHoro moxoma, B  pe3yAbTaTe  HCIIOAHEHUS

circumstances shall be effected within five (5) | Tpe6oBaHuii yIOAHOMOYEHHBIX OPraHOB ©  T.O.),

Business Days wupon cessation of such | mepepacnpeneaeHre/BBIBOL CPEACTB B YaCTH aKTHUBOB

circumstances. ITopTdeas, B OTHOIIEHHH KOTOPBIX BO3HHKAU TaKHe
0OCTOSITEABCTBA, OCYILIECTBASIETCS B TeYeHHE S (IIATH)
Pabounx omgHe#mh ¢ gaThl IPEKpallleHus  TaKHuxX
0OCTOSTEABCTB.

4.9. Notice of termination of the Agreement/Instruction | YBegomaenune Kawentra o pactopxkeHuu J[loroBopa/
for withdrawal of assets (in full or in part) shall | UHcTpykiis Ha BBIBOJ aAKTHUBOB (IIOAHOCTBIO HAW B
contain all details necessary for the transfer of | wactn) JIOASKHBI comepkaTh BCe CBEIEHS],
monetary funds and/or securities to the Client | Heo6XogUMBIE AT TIEPEYUCACHUS MOEHEKHBIX CPEICTB
(including bank details and/or depositary account | u/uau mnepeBoma IleHHBIX Oymar Kawenty (B T.4.
details). PEKBHU3UTBEI OAHKOBCKOTO cYeTa HW/HUAU CcuUeTa [JEro

Kaunenra).

4.10. In case of failure by the Client to provide details | B cay4ae wHempenocraBaeHUs KaneHTOM CBemeHHH,
necessary for withdrawal of assets from the | Heo6XoauMMBIX [OAd BBEIBOZA akKTUBOB u3 [loptdeas
Portfolio in full or in part, or provision of details | MOAHOCTBIO HAM B YacTH, AHOO IIPEIOCTABAEHUS
making the withdrawal impossible, as well as any | cBemeHuii, He ITO3BOASIOININX OCYLIECTBUTH BBIBOJ
failure by the Client to perform or late performance | akTUBOB, a TaKKe B caydae
of necessary actions to receive the assets, BCS | HeocyllecTBA€HHsI/ HECBOEBPEMEHHOTO OCYIIECTBAECHHUSI
shall not be responsible for non-compliance with | KamentTom HeOOXOAUMBIX MAEUCTBUM 1[I0 NTPUHSITHUIO
the term for redelivery of assets and/or the term for | akTuBoB, BKC He HeceT OTBETCTBEHHOCTH 3a
termination of the Agreement. HapyIllIeHHe CpoKa BO3BpaTa aKTUBOB H/HAHU CpOKa

pekpateHus /Jorosopa.

4.11. If the Client submitted Instruction for | B cayyae ecan KawmenTom mnomana WHCTpyKIMa Ha
withdrawal of funds in the amount exceeding the | BEIBom akKTWBOB B pasMepe, MPEBBIIIAIONIEM CYMMY
amount of funds placed under the Strategy (subject | meHexkHBIX cpencTB, umerommxcsa Ha Crparerun (c
to payment of accounts payable under previously | ydeTom morameHuss KPeAUTOPCKON 3a0AKEHHOCTH II0
concluded transactions and any other operations in | paHee COBEpLIEHHBIM CAEAKAM U AIOOBIM OPYTHM
respect of the Portfolio, BCS fees and expenses), | onepanuam c IToprdeanem, o BBITIAQTE
such Instruction shall be executed to the extent of | BosHarpaxknenusa BKC, roAAeKalmx ymaare
the amount placed under the same Strategy in | pacxomoB), Takas VHCTPYKIIMS  HUCIOAHSETCH B
respect to which the Instruction for withdrawal of | mpeneaax cyMMbI OEHEXKHBIX CPENACTB, Pa3MELIEHHBIX
assets (in full or in part) is submitted. non maHHylo CrpaTeruro, ¢ KOTOPOM, B OTHOIIEHUH

KOTOpo#l mnomaHa WHCTPYKIMS Ha BO3BpaT AKTHBOB
[TopTdens (IIOAHOCTBIO UAH B YaCTH).

4.12. BCS may decline Client’s Instruction for | BKC BmnpaBe orkazats KaWeHTy B HCIIOAHEHHH €TO
withdrawal of assets if such withdrawal results in | UHCTpyKIIMEH Ha BBIBOJ aKTHUBOB B CAydYae, €CAH IIpPH
decrease of the Strategy Portfolio value to the level | ocyiiecTBAeHHH TaKOTO BBIBOAA CTOMMOCTE [lopTdens B
lower than minimum required by the relevant | CTpaTerun, KoTopas OCTAaHETCS IIOCA€ OCYIIECTBACHUST
Strategy determined as of the date preceding the | Bo3Bpara wactu I[loprdeas KameHTy, cTaHerT HUKeE
date of receipt of the relevant Instruction from the | MmuHHMasbHO YCTaHOBAEHHOTO YCAOBHUSIMHU
Client. cooTBeTcTByMOIIeHl CTpaTernu YpPOBHA  CTOHMOCTH

Ioprdeas axTuBoOB mo olleHke [lopTdess Ha marty,
IIPEAIIECTBYIONIYIO faTe IIOAYIEHUS COOTBETCTBYIOIIEM
Wuctrpykuuu Kavenra.

4.13. Redelivery of assets received by BCS after | BosBpar Kamenty aktuBoB, moaydeHHbIXx BKC mocae

termination of a Strategy / early termination of the
Strategy to the Client shall be effected upon Client’s
Instruction for transfer/withdrawal of the Client's
Assets received by BCS after Strategy termination.

npekpamieHuss Crpaterus / MQOCPOYHOTO BBIXOAA U3
Crpaternu, OCyIIIECTBASIETCI B  COOTBETCTBHH C
Uucrpykiueit Kanenra Ha mepeBon / BBIBOA AKTUBOB
Kamenrta, mnoaydeHHbix BKC 1ocae mpekpallieHus
neticrBuga CtpaTeruu.
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4.14. Redelivery of assets received by BCS after
termination of the Agreement shall be effected
within ten (10) Business Days upon actual receipt
by BCS of monetary funds and/or securities in
accordance with the account details specified by
the Client for the purposes of such redelivery. In
case of any changes in the said details the Client
shall immediately notify BCS thereof in accordance
with the procedure provided for herein.

Bosepar Kamenrty axtuBOB, moaydeHHBIX BKC mocae
IpeKpalleHud AeicTBUd [loroBopa, OCYILIECTBAIETCH B
TeJyeHue 10  (mecaru) Paboumx [Heit  mocae
haKTHIECKOI'O IIOCTYIIA€HHUS NEHEXKHBIX CPEACTB H/HUAHU
1eHHbIX 6ymar B BKC B COOTBETCTBHH C PEKBU3UTAMH
aAas OCYILIECTBACHHUS TaKOI'0 BO3BparTa,
npenocraBaeHHbIMH KameHToM. B cayyae m3MeHeHHs
PEKBU3UTOB KAHWEHT [10AKEH CBOEBPEMEHHO YBEIOMHTH
BKC B mnopganke, OpeayCMOTPEHHOM HAaCTOSMIIUMHU
[TpaBuaamu.

4.15. Regardless of provisions of p. 4.12 hereof, BCS
is entitled to return monetary funds / securities of
the Client upon receipt of such monetary
funds / securities to the Client’s account on other
term, different from the term set forth in p. 4.12
hereof. This right of BCS arises in connection with
the impossibility to determine terms of settlement,
distribution and return of dividends, etc. on any
transactions entered into by BCS within portfolio
management.

Hecmotpsa Ha nmoaoxeHuda m. 4.12 Ilpasua, BKC Bropase
OCYIIIECTBASITH BO3BpAT [AEHEXKHBIX CPEACTB / IIEHHBIX
Oymar KameHTa Iiocae IIOCTYIIAEHHS TaKUX OEHEXKHBIX
cpencTB / LieHHbIX Oymar Ha cuyeT KawmeHTa B HHOH
CPOK, OTAMYHBI OT CpoOKa, yKazaHHoro B 1. 4.12
[TpaBua. daunoe npaBo BKC Bo3HHUKaeT B CB43U C
HEBO3MOXKHOCTBIO  OIIPEAEAUTH CPOKH  pPacyeToB,
BBIIIAATBI M BO3BpaTa [OUBUAEHIOB W T.II. IIO
HEKOTOPBIM caeAakaM, ocyiectBasgseMbiM BKC B pamkax
JOBEPUTEABHOTO VIIPABACHHUSI.

4.16. BCS may deduct the amounts of fees and
amounts of the charges incurred in connection with
early termination of the Strategy payable to BCS
hereunder and expenses, actually incurred or to be
incurred in connection with rendering portfolio
management service to the Client from the amount
of portfolio management assets to be redelivered to
the Client. Thus, the obligation of BCS to redeliver
the assets shall be considered performed as from
the moment of debiting of the relevant amount of
monetary funds/securities deliverable to the Client
from the bank or depository (custody) account of
BCS accordingly.

BKC mumeer mnpaBo yAepxaTb H3 BO3BpallaeMbIX
OOBEKTOB  JOBEPHUTEABHOIO  YIIPABAEHHSI CYMMBI
npuuuTapomierocs BKC  Bo3HarpaxKaeHHs, CYMMBI
c60pOB, BO3HHUKIIIHUX B CBA3H C JOCPOYHBIM BBIXOAOM H3
Crpareruu, IPeayCMOTPEHHBIX HaCTOALINMHU
[IpaBuAamu, u pacxoaos, Kak harTHIECKHU
IIOHECEHHBIX, TaK KU OyAylHuxX, B CBA3H C OKa3aHHEM
BKC ycayru [OoBepHUTEABHOI'O yIpaBaeHHUd KaueHTy.
IIpu stoMm obszanHOCTE BKC mo BO3BpaTy aKTHBOB
CYMTaeTCd BBIIIOAHEHHOM C MOMEHTa CIIMCaHUSI
JEHEXKHBIX CPEACTB / II€HHbIX OyMar, IOJAeKAalIlxX
Bo3BpatTy Kamenry, ¢ 6aHKOBCKOro cueTa HMAH CO cUeTa
feno (kacroguasbHoro cdera) BKC coorBeTcTBEHHO.
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4.17.Notwithstanding any provisions hereof,

within
Structured Strategies the Client is entitled to
submit to BCS an Instruction on partial or full
withdrawal of assets and/or a Notification of early
termination of the Agreement, and/or Notification
on the intention to renew the Agreement, and/or
an Instruction to reallocation of the assets in
portfolio management, stipulating the withdrawal
of assets from a Structured Strategy within 10 (ten)
business days till the Management Period
Termination date of the relevant Structured
Strategy, including such date and till the end of the
second business day following the Management
Period Termination date of such Structured
Strategy.

In case if within such term BCS does not receive
from the Client an Instruction regarding full
withdrawal of assets from Structured Strategy or
an Instruction regarding reallocation of assets of
the Client from Structured Strategy to other
Strategy, and containing all necessary details for
return of assets to the Client, then BCS shall from
the second business day after the Management
Period Termination date of the relevant Structured
Strategy return the assets from such Structured
Strategy to the banking details stated in the last
Client Identification Form, received by BCS.
Regardless of the moment of submission of
Instructions stipulated in this clause 4.17 by the
Client BCS executes such Instructions only after
the termination of the relevant Structured Strategy,
except the cases, when conditions of the Strategy
allows early termination of the Strategy.

Provisions of this p. 4.17 do not cover Structured
Strategies No. 13 and 14.

HecmoTpsa Ha moAOKEHHS 00 HHOM, COAEpzKAaIlHecs B
HacTodlleM paszese, B pamkax CTpyKTYpHBIX
Crparernii Kawent wumeer mnpaBo mnomaBate BKC
VHCTPYKIIMIO O 4YaCTHYHOM HAHW IIOAHOM BBIBOJIE
OOBEKTOB  [OBEPUTEALHOIO  VIIPAaBACHHS  H/HUAU
YBemoMaeHHE O AOCPOYHOM IIpeKpalleHuu [lorosopa,
u/vau  YBemoMmaeHHe 00 OTCYTCTBHHM HaMepeHHSI
nponautk aeficreue [Jorosopa, u/uan WHCTPYKIMIO Ha
nepepacupesieAeHe  aKTHBOB B JIOBEPUTEABHOM
yIIpaBAeHUH, IoapaszyMeBarolllee BbIBoZ OOBEKTOB
JOBEPUTEABHOTO  VIIPABACHHS u3 CTpyKTypHOH
Crpareruu, B TedeHue 10 (mecaru) pabouux aHeid oo
HaCTYIIAEHHUS Jarsl OKOHYaHHSA yIIpaBA€HHS
cooTBeTCcTByIoIEed CTpykTypHOH CTpaTeruu, BKAKOYAS
yKazaHHy0 [laTy M [0 OKOHYAHHWA BTOpOro pabodero
OHA, caemyiouiero 3a [laToll OKOHYaHUSA YIIPaBACHUSA
CrpykrypHO# CTpaTeruu.

B cayuae, ecan B TeueHHe yka3zaHHoOro cpoka BKC He
moAy4uT oT Kamnenra MHCTPYKIIHUIO, ITOAPA3yMEBAIOIILYIO
TIOAHBIH BBIBOA OOBEKTOB IOBEPHUTEABLHOTO YIIPaABACHHS
u3 CrpykrypHoii Crparernun aunbo HWHCTpyKIHIO,
IIOApa3yMEeBAaIOIIyI0  IIepepaclpeleseHHe  aKTHUBOB
Kamenrta wu3 CrpykrypHoii Crparterum Ha ApPYIVIO
Crparervro, H CcoAepzKallylo Bce HeoOXoauMble
PEKBHU3UTHI A Bo3Bpara OOBEKTOB [JOBEPHUTEABHOTO
yupaBaenusa Kawmenty, To BKC, HauuHasa co BTOporo
pabouero mHa mnocae [laThl OKOHYAHUS YIIPaBACHHS
CrpykrypHO# CTpaTeruu OCYIIEeCTBASET BO3BpaT
OOBEKTOB [JOBEPHUTEABHOTO VIIPAaBAEHHS M3 TaKOH
CrpykrypHoit CTpaTernu Ha PEeKBH3UTHI, YKa3aHHbIE B
nocaeqHedt  AHkere Kamenrta, mnoaydeHHoit BKC.
Hecmotpsa Ha mMoMeHT nomadu KaneHnTtoMm MHCTpyKIui,
yKa3aHHBIX B HactodmeMm II. 4.17, BKC wucnoaHdaer
Takde HMHCTPYKIIMM  TOABKO IIOCA€  OKOHYaHHULA
coorBeTcTByMOIIE  CTpykTypHoit  Crparteruu, 3a
HCKAIOUEHHEM CAydaeB, Korga ycaoBuamMmu CrTpaTeruu
IIPEeayCMOTPEH AOCPOYHBIHM BhIXoA U3 CTpaTeruu.

IToaoxxkeHus maHHOTO II. 4.17. HE PaCIPOCTPAHLAIOTCS Ha
CrpykrypHble Ctpareruu Ne 13 u 14.

4.18.

If the NAV as of the expiration date of the
Structured Strategy Management Period falls below
the Minimum NAV Amount, BCS subject to the
provisions of p. 4.4. hereof undertakes to
reimburse the Minimum NAV Amount, including by
way of reallocation to other Strategies, to the
Client. If the reimbursement (reallocation to other
Strategies) of monetary funds placed under the
Structured Strategy is effected in a currency
different from the Base Currency of the Structured
Strategy, the obligation to reimburse the amount of
Minimum NAV Amount shall be considered fulfilled
upon repayment of the amount of Minimum NAV
Amount (reallocation to other Strategies) at the
actual rate of conversion performed for the
purposes of withdrawal of monetary funds
(reallocation to other Strategies).

B caygae ecam CYHA Ha paty okoHudaHuda [lepmonma
YopaBaenus CrpykrypHoii Crparerveil OKaKeTcs
Mmenblie  MwuHumaavaot CYA, BKC  yuuteiBag
noaroxkenusa 1.4.4 IIpaBua, o00g3yeTcs BO3BPaATHTH
KaveHTy, B TOM 4YHCA€ IIyTEM IIepepacIpelieA€HHUd Ha
npyrue Crparerun, Munumanbayo CHA. Ecam Bo3Bpar
(mepepacnpenesenne Ha apyrue CTpaTeryy) NEeHEKHBIX
cpenctB n3 CTpykTypHOU CTpaTeruy OCyLIeCTBASIETCS B
BaaloTe, OTAWYHOH oT BazoBoi# BaairoTbl CTPYKTYpPHOH
Crpareruu, 00s3aTeAbCTBO 110 BO3BpaTy MHUHHUMAaABHOM
CYA  cumrTaeTcd  HCIOAHEHHBIM IIpHM  BO3Bpare
(mepepacnpeneaeHnyn Ha apyrue CrpaTerwy) CyMMBbI
MunumaasHoit CYHA mo CrpykrypHO CrpaTeruu Io

dakTUIECKOMY KypcCy KOHBEpPTAalluHu BAaAIOTHI,
IIPOU3BEAECHHON B
nmeAgx BbIBoOa (mepepacmpeneseHUss Ha  Opyrue

Crparernu) AeHeXKHbBIX CPEICTB.

5. REPORTING TO CLIENTS

OTYETHOCTB NIEPEA KAHEHTAMH

5.1.

As a result of rendering the service of portfolio
management to the Client BCS from time to time
prepares and sends to the Client reports in
accordance with the procedure specified below.

I[Io pesyabTaTaM OKa3aHHUA YCAYTH [I0BEPHUTEABLHOTO
yupaBaenuss BKC mnepuonmdecku ¢opMupyeT U
HampaBasgeT KameHTY OT4eTbl B COOTBETCTBHH C
TIOPSZIKOM, YCTAHOBACHHBIM HUZKE.
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5.2. The Agreement shall provide for one of the following

ways of reporting:

B [loroBope ycTaHaBAHMBaeTCAd OOUH H3 CAECAYIOIIMX
CIIOCOOOB IIPEIOCTABACHUST €MY OTYETHOCTH:

. . a. ExekBapTasbHO, a TakKXKe IIOCAE€ IIpEKpallleHUs
a) Quarterly and upon termination of a Strategy — in o o
. nericrBua CrpaTeruy, - o popMe IIPHAOKEHHUH A
the forms of appendices A and B hereto. The
. L u B k BacrogammuMm [IpaBuaawm. OT4YeThI
reports shall be sent to the Client within ten
. . HamnpaBagoTca KameHTy B TedeHHE IecATH
Business Days following the end of the calendar N
o ; Pabounx [IHe#l ¢ maThl OKOHYAHHS KaACHIAPHOIO
quarter or termination of the Strategy accordingly. o
. . . KBapTasa HAU IIpEeKpalleHus nercTBuda
Thus, if the service of portfolio management under
. . . Crpareruu, coOOTBeTCTBEHHO. I[lpu aTOoM, ecau
the relevant Strategy includes the ancillary service
. . . . OKa3aHHE YCAYTH JOBEPHUTEABHOTO VIIPABACHHS IIO
of margin lending or authorizes any transactions
. . . CrpaTeruu BKAIOYaeT B cebd MOTIOAHUTEABHYIO
that create investment which is leveraged, the
. . YCAYTY  MAap:KHWHaABHOI'O  KPEAUTOBAaHUA  HAU
report in the form of appendix A hereto shall be
. . . . pearoaaraet COBepIIeHHe COEAOK c
provided on a monthly basis within ten Business
L . HCIIOAB30BAHHEM 3a€MHBIX CPEACTB B TOM HAHU
Days from termination of the reporting month;
MHOM BHE, OT4eT 10 (hOopMe IIPHAOXKEHHS A K
HacroammuM [IpaBumaaM 1mpenocTaBaseTcs Ha
eXKeMeCSIHOM OCHOBE, B TeueHUe aecsaTu Paboumx
[IHel ¢ naThl OKOHYAHUS OTYETHOTO MECHILa;
.. . b. ExemecgyHOo, a TakKXe IIOCA€ IIpeKpallleHUs
b) Monthly and upon termination of a Strategy — in o ’ Pexp o
. nedicrBua CrpaTeruy, - o popMe IIPHUAOKEHHUH A
the forms of appendices A and B hereto. The
. L u B Kk BHacrogmmum [IpaBuaawm. OT4eThI
reports shall be sent to the Client within ten
Business Days following the end of the calendar HAMPABAAIOTCA KAMEHTy B TEHCHHE ACCATH
th or t S t fgth Strat dingl Pa6ouux [lHeil ¢ maThl OKOHYAHUS KAAEHIAPHOTO
mon r termination ig rdingly; o
° orte ation ot the strategy acco gys Mecdlla HAM IIpeKpalleHusd aeifictBug Crpareruy,
COOTBETCTBEHHO;
. . c. Ilo cmeakam — order 1o hopMe IIPHAOKEHHS A K
c) On a trade by trade basis: report in the form of chop P
. . HACTOSAIIHUM [IpaBuAaM dopmupyeTcsa B
appendix A hereto shall be prepared in respect of
oTHOIIeHHH Bcex Craeaok, B3aKAIOYEHHBIX B

all Transactions, concluded during the day, and
shall be submitted to the Client within the
Business Day following the day of the Transaction.

TedeHUe [IHs, ¥ HalpaBasgeTcd KaneHTy B TedeHUe
Pabouero [IHs, CAEOYIOLIETO 34 JHEM COBEPIIIECHUS
CrmenoK.
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5.3. Upon written request of the Client BCS shall within
ten Business Days upon receipt of such request Io mucemenHOMy 3ampocy KAHCE{Ta BKC obssyercs B
prepare and provide to the Client report in the form reqenne pecarn Pabowunx [lmed ¢ JaThl IHOAydeHH:
of appendix A hereto for the period specified in the sampoca C(OpPMHpPOBaTh H IpeoCTaBuTh KameHty
request. oTueT 10 OpMe IIPHAOKEHHS A K HACTOAIIUM
[IpaBrAaM 3a IepHof, YKa3aHHBIHN B 3aIIpoce.
5.4. Reports mentioned in these Rules shall be prepared
and sent to the Client in electronic form to the OTHETEI, IPE/lyCMOTPEHHbIE HAcTOAmMY [IpaBusam,
address specified by the Client in the Client cbOpMprmTvC 1 u HalpaBAfSIOTCA KAH(EHTY B
Application Form. BCS also undertakes to provide OGAEKTPOHHOH (DOpME MO ANPECY SACKTPOHHOH NOYTEL,
to the Client upon written request original copy of ykasanHoMy Kamentom B Ankere Kamemra. llo
the report signed by the authorized representative nuceMertoMy sanpocy Kanernrra BKC razore obasyerca
of BCS. IPefoCTaBUTh KAMEHTY OpHUTrHHAA OTUeTa Ha OyMazkKHOM
HOCHTEAE 3a IOAITHCHIO YIIOAHOMOYEHHOTO AHIIA.
5.5. BCS may amend the form and contents of reports
provided for in appendices A and B hereto at its BKC Empase BHOCHTL H3MEHeHMS B (opMy u
own discretion pursuant to the Applicable COACPKAHITC OTHETOB, TIPEAyCMOTPEHHBIX
Regulations. Moreover BCS is not obliged and is npusoxkeHuaMu A ¥ B k Hacroammm IIpasusam, 110
also entitled to provide additional information with CBOEMY  yCMOTDEHHIO, ¢ yderom  TpeGomammit
respect to the Client's report for the Client. I[Mpumenumeix [IpaBua. Kpome Toro, BKC He 06sa3aH, HO
BIIpaBe IMPenocTaBUTh KAHEHTY [IOIIOAHUTEALHYIO
nH(OPMAIIHIO 10 OTHOIIEHHUIO K 0TYeTy aag KaneHra.
5.6. The obligation of BCS to prepare reports as
provided hereunder shall be considered fulfilled on Obs3aHHOCTD BKVC 10 HPEAOCTABACHUIO OTIETHOCTH,
the date of dispatch of the relevant report in HPEAYCMOTPEHHOM - HACTOAIMM  pasAeAOM ITpasua,
electronic form to the e-mail address specified in cauTacTCs HCIIOAHEHHON B ACHB . OTHpaBKH
the Client’s Application Form. COOTBETCTBYIOLIETO OTHETa 0 SACKTPOHHOH IOYTE Ha
aapec, yKasaHHbIN B AHKeTe KaueHTa.
5.7. Report shall be considered received by the Client if
the Client does not notify BCS otherwise within five Ot4er cumuTaercs HOqueHHf’IM Kanerrom, ecan Kauent
(5) Business Days following the expiration date of He 3ajBHA B IHMCEMEHHOH copme o0 HEHOAYHCHHII
the term for sending of report by BCS in OT4eTa B TEYEHHE 5 (maru) Pabouux [lHe#l, cAeAyIOIIHX
accordance hereunder. 3a [aTol HCTedeHUd CPoKa, B TedeHHe Kotoporo BKC
00s13aH  HaNpaBUTh OTYET B  COOTBETCTBHH C
HacrodamuMH [IpaBuaamu.
5.8. Report shall be considered acknowledged and
agreed by the Client if the Client does not provide OTueT cuuTaeTCd IPHUHATHIM U 0/10613eHHLIM KauenTowm,
any objections as to the form and/or contents of €CAHL OH HE 3asBHA B IIHCHMCHHOM copme o cBoem
the report within five (5) business days following HECOrAachu ¢ (hOpMOH 11/uau COZCPIKAHHEM OTHETA B
the date of sending the report by BCS to the Client. TedeHue 5 (mATH) pabouux IHEH, CACAYIONIMX 3a JaTOH
otnnpaBacHUua BKC otyeTa KaneHrty.
5.9. Acceptance of report by the Client shall mean his

approval of the actions of BCS and the results
reflected in the report. Objections of the Client in
respect of the previous reporting period shall not be
accepted.

puuarue KameHTOM oT4YeTa O3HA4YaeT OHOOpeHHe
Kamentom peticrBuii BKC u coraacue c pe3yapTaTaMiy,
KOTOpble OBIAM OTpaskeHbl B oTdeTe. Bo3paxkeHHd
KaveHTa 10 OpolIennIMM OTYETHBIM IIEpHOJaM He
TIPUHHUMAIOTCS.

5.10.In case of decrease in value of Client’s assets

placed under a Strategy for 20% and more as
against to the value of assets stated in the last
report of BCS sent to the Client in respect of the
same Strategy (exclusively of funds redelivered by
BCS to the Client upon Client’s request, funds
placed by the Client and funds transferred to/from
the Strategy within the terms of reallocation as
from the date of delivery of the latest report to the
Client), BCS shall give a relevant notice to the
Client indicating the reasons of such decrease in
value till the end of the Business Day when BCS
became aware or should have become aware of
such decrease.

B caygyae cHu:KeHHsS CTOMMOCTH uMmyllectBa KameHrta,
pasmemenHoro non Crparteruto, Ha 20% u Ooaee IO

CpPaBHEHUIO co CTOMMOCTBIO UMYIIIECTBA, B
COOTBETCTBHHU [¢ IIOCAETHHUM OTYETOM BKC,
HanpaBAeHHBIM KAWEHTY B  OTHOIIEHWU OaHHOHU

Crparerun (0e3 ydera cpencTB, Bo3BpamieHHbIX BKC
Kaventy mo ero TpeGOBaHHIO, CPEACTB, BHECEHHBIX

KavenTomM, a TakXe CpeACTB, 3a4HUCAECHHBIX Ha
Crparernro Hu/WAM cHHCaHHBIX co CrpaTernu B
IIOpsKe IIepepacIlipeieAeHUs C [JaTbl HaIlIPaBACHHUS
Kanenty mocaeguero otdeta), BKC HampaBaseT

KAaneHTY cOOTBETCTBYIOIlEE YBEAOMAEHHE C YKa3aHHEM
OPUYUH TaKOI'0 CHIIXKEHHUS CTOMMOCTH HeE II03[Hee
okoHuaHua Pabodero [usa, korma BKC y3Han wmnanu
JOAYKEH OBbIA y3HATh O TAKOM CHHIKEHHU.
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5.11.In case of decrease in value of Client’s assets

placed under a Strategy for 50% and more as
against to the value of assets stated in the last
report of BCS sent to the Client in respect of the
same Strategy (exclusively of funds redelivered by
BCS to the Client upon Client’s request, funds
placed by the Client and funds transferred to/from
the Strategy within the terms of reallocation as
from the date of delivery of the latest report to the
Client), BCS shall give a relevant notice to the
Client indicating the reasons of such decrease in
value till the end of the Business Day when BCS
became aware or should have become aware of
such decrease.

B cayyae cHuxkeHHS CTOMMOCTH mMyllecTBa KameHTta,
pasmemnienHoro nox Crpareruto, Ha S50% u Goaee IO

CpPaBHEHUIO co CTOMMOCTBIO UMYIIIECTBA, B
COOTBETCTBHUHU [¢ IIOCAETHHM OTYETOM BKC,
HanpaBAeHHBIM KAWeHTY B  OTHOIIEHWH OaHHOHU

Crpareruun (6e3 ydeTa cpenctB, Bo3BpalleHHBIX BKC
Kauenty mo ero TpebGOBaHHIO, CPEACTB, BHECEHHBIX

KamveHnTomM, a TakXKe CpPeACTB, 3a4YHUCAECHHBIX Ha
Crparernio u/mAM cHnucaHHbIX co CrpaTernu B
HOPSAKE IIEPePaclIpeeACHUs C [aThl HallpaBACHHUS
Kanenty mocaensero Ortuera), BKC Hanpasaset

KAneHTy cOOTBeTCTBYyIOIlEe YBEOOMAECHHE C yKa3aHUEM
OPUYUH TaKOTO CHUIKEHHS CTOHMMOCTH He IIO3[Hee
okoHuaHus PaGodero [usa, korma BKC y3Haa wuan
JOAKEH OBbIA Y3HATH O TAKOM CHUIKEHHH.

5.12. The Client may request BCS to provide it with a

report in the form different from the one stipulated
by Appendix A and Appendix B hereto. In such
case BCS shall withhold from the Client’s Account
a fee for the preparation of such report equal to 15
US Dollars (or its equivalent in other currency at
the rate of the European Central Bank ) at any time
after it’s delivery to the Client.

Kanent moxker 3amnpocutk y BKC otuer mo copme,
OTAWYHOH OT ImpenycMoTpeHHON Ilpuaoxkenmem A u
[Tpuaoxkenuem B k Hacrosamum [IpaBuaam. B Takom
cayaae BKC BmopaBe cnmcars co Cuera Kauenra
KOMHCCHIO 3a IIOAIOTOBKY TaKOI'o OoTdeTa B pasMmepe 15
moasapoB CIIIA (MAm SKBHBaA€HTE ITOH CyMMBI B
Opyro# BaAlOTe 110 Kypcy, YCTaHOBAEHHOMY
EBpone#ickuM IIeHTpaAbHBIM 0aHKOM) B AHOOOE BpeMs
II0CA€ IIPEIOCTABACHUS TAKOro oTuyera KaneHTy.

6. REMUNERATION
PAYMENTS

AND OTHER

BOSHATPAXXAEHHE BKC H HHBIE
IIAATEXH

Boznarpaxxaenne BKC o HacrogumuMm I[IpaBusam

6.1 The remuneration of BCS hereunder is comprised .
of: CKAQbIBAETCH H3:
e Portfolio management fees; e KomuccHH 3a yIIPaBAECHHUE,
e Success fees. e JlortoAHUTEABHOTO Bo3HarpaxaeHus BKC.
. KaueHnT coraamraercsa, yro BKC BrnpaBe MeHSTH
6.2 The Client agrees that BCS may change the P
. . ) pasmep KOMHCCHH 3a yIIpaBA€HHE B
portfolio management fee rates unilaterally without
. . . . OOHOCTOPOHHEM IIOpgaKe 0e3 KOHCYAbTAIIMHU C
any consultation with the Client and without any Ka
. . HEeHTOM U 0e3 IIOAYYEHHUS €ro IIpeaBapHUTEeABHOTO
need of its previous consent.
coraacus.
. . BKC o6sa3yerca yBemoMuThb KameHTa 0 AIOOBIX
6.3 BCS undertakes to notify the Client of any changes Y yBEA

in the rates of its fees not later than thirty (30)
calendar days before their entering into force. If the
Client does not accept such changes it shall be
entitled to terminate the Agreement by sending the
termination notice to BCS, or to transfer the assets
to other Strategy.

HU3MEHEHHAX B pa3Mepe CBOEro KOMHCCHOHHOIO
BO3HarpaxjaeHusa He MeHee 4eM 3a 30 (TpuauaTs)
KareHIapHBIX OHEH [0 UX BBEAEHUA B AeHcCTBHE.
Ecan KameHT He coraaceH C H3MEHEHHUAMH, OH
BIIpaB€ PaCTOPTHYTH [JOoroBOp IIyTEM HallpaBAECHHUH
YBEIOMAEHHS O HaMEPEHUH PaCTOPTHyTH [lorosBop
HUAU IE€pepacHpeleAnuTh akKTHBbl Ha  APYyTYIO
Crpareruro.

PORTFOLIO MANAGEMENT FEES

KOMUCCU4 3A YIIPABAEHUE
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6.4 The amount of BCS remuneration in the form of

portfolio management fees shall depend on the
Strategy chosen by the Client and is set out as a
percentage of the Average NAV, charged quarterly
and upon termination of the Strategy (Agreement).
The rates of portfolio management fees are stated
in the relevant Strategy conditions, in Part II
hereof.

Pasmep Bosnarpaxkaenna BKC 3a okazanume ycayru
JOBEPUTEABHOIO YIIPaBA€HHS B (POpPME KOMMCCHU
3a yIpaBA€HHE 3aBHCHT OT BBIOpaHHOM KameHTOM
Crparernu W ycTaHaBAMBAaeTCd B BHAE IIPOLEHTA
or Cpenueit Croumoctu YHCTBIX AKTUBOB U
B3UMaeTCHd II0OKBapTaAbHO M IIPH IIPEKpAaIlleHUH
Crparernu (JoroBopa). CraBKM KOMHCCHH 3a
yupaBaeHne BKC mnpenycMoTpeHBI YCAOBHUSMHU
coorBeTcTByoie  Crparernu, B Yacrtu Il
Hacroamux [IpaBua.
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6.4.1 APPLICABLE TO CLASSIC STRATEGIES AND
STRATEGY “3.7 Financial Strategy” ONLY:

Notwithstanding the provisions of par. 6.4 hereof, if
during the first year of the Strategy the Client has
withdrawn the assets from the Strategy (in full or in
a part) (except for the withdrawal of the assets
made through reallocation in the other Strategies
or their reallocation between the other portfolio
management agreements entered into by and
between the Client and BCS), the amount of
portfolio management fee payable by the Client to
BCS for the provision of portfolio management
services shall be calculated within 10 (ten)
business days following the end date of that
calendar quarter / Strategy termination date in
accordance with the formula below:

n

R1= RO + Y S*Mf/100%(365(366)-ri)/365(366) ,
i=1

where

RO is the amount of portfolio management fee
calculated in accordance with the conditions of
par. 6.4 and 6.6 hereof;

R1 is the amount of portfolio management fee
calculated in accordance with the conditions of par.
6.4. hereof increased by the amount of portfolio
management fee in respect of the assets placed
under portfolio management withdrawn/to be
withdrawn from the Strategy in case of Strategy
termination from the first day of the last calendar
quarter till the end date of that calendar quarter /
Strategy termination date;

Si is a market price of the assets placed under the
portfolio management to be withdrawn/withdrawn
from the Strategy in case of Strategy termination
for the period from the first day of the last calendar
quarter till the end date of that calendar quarter /
Strategy termination date. In case of full
withdrawal of the assets placed under portfolio
management from the Strategy the market value of
such assets shall be equal to the Net asset value
under the Strategy on the day preceding the
Strategy termination date;

Mf is a rate of the management fee effective as of
the withdrawal of assets from the Strategy;

ri is a number of days from the Strategy
commencement date till the relevant assets
withdrawal date.

n - is the number of withdrawals of the assets
under portfolio management from the Strategy
covering the period of from the first day of the last
calendar quarter till the end date of that calendar
quarter / Strategy termination date.

IIPHMEHHUMO TOABKO K KAACCHYECKHM
CTPATETHSIM U CTPATETHH «3.7 PuHaHCOBasA
CrpaTerusn:

HecmoTpss Ha pmedicTBue TIIoAOXKeHHH 1. 6.4
Hacroamux IlpaBua, B caydae ecau KaumeHT B
TedeHHe IIepBoro roma gdetictBua Crpateruu
OCYILIECTBHA BBIBOZ aKTUBOB u3 Crpareruu
(TOAHOCTBIO HWAM YaCTHYHO) (32 HCKAIOYEHHEM
BBEIBOZIa aKTHBOB B IIOPAAKE IMepepaclpeicACHHU
Ha apyrue CTpaTermu HAW HX IIepepaclpeneACHUS
MEXAy MAPYTMMH [OOTOBOPaMH [JOBEPHUTEABHOTO,
3akarodeHHBEIMU Mexkay Kawmenrom u BKC), TO
pasMep KOMMCCHH 3a YIIPaBACHHE, B3HMaeMbIH
BKC c KaneHnTa 3a oKa3aHHE yCAYT JOBEPUTEABHOI'O
VIpaBA€HHd paccyuTbiBaeTcad B TedeHue 10
(mecatu) Paboumx [lHel, caenyloIMx 3a OATOH
OKOHYaHUS 3TOTO KaA€HIapHOTO
KBapTasa/IpeKpaIieHusd Crparerun B
COOTBETCTBHHU CO CAEAYIOLIEH POPMYAOH:

n

R1= RO + Y Si*Mf/L00%(365(366)-i)/365(366) .
i=1

rae

RO - BeanuymHa KOMHCCHH 3a VIIpaBACHHE,
paccuuTeiBaeMas coraacHo mn. 6.4 u n. 6.6
Hacrosmux [IpaBua;

R1 - BeanymHa KOMHCCHH 3a VIIDaBACHHE,
paccuutTeiBaemMas coraacHo 1. 6.4 IlpaBua,
yBEeAWYEeHHasl Ha CyMMY KOMUCCHH 3a yIIpaBA€HHE
nmo OOBeKTaM [OOBEPHUTEABHOIO  YIIPaBAEHHS,
IIofAeXKaIluM H3bATHI0O B3 CTpaTeruu B caydae
npekpamenus Crparerun/ u3paThIM U3 CTpareruu
3a Iepuox C OaThl  Hadaaa  IIOCAEIHETO
KaA€HJapHOTo KBapTaasa II0 AaTy OKOHYaHUS 3TOTO

KaAeHapHOTO KBapTaaa/IpeKpalieHus
Crpareruu;

Si - pbIHOYHaA CTOHMOCTH OOGBEKTOB
JOOBEPUTEABHOTIO yIpaBA€HHS, IOIAEIKAITINX

u3baTHI0 U3 CTpaTernu B cAydae IIpeKpalleHHs
Crparernu / u3barhbiXx U3 CTpaTeruu 3a MEpuon C
JaTbl Hadaaa ITIOCAETHEr0 KaAeHAAPHOI'O0 KBapTasa
0 JaTy OKOHYAaHHA  OTOr0  KaA€HAAPHOIO
KBaprasa/npekpamienug Crparernu. B caydae
nmoaHoro  BbIBoga  OOBEKTOB  JOBEPUTEABHOIO
yrupaBaeHus u3 CTpaTeruy pbIHOYHOH CTOMMOCTBIO
Takux OOBEKTOB IIpu3Haercs CTOMMOCTD YHCTBIX
aKTHBOB 10 Crpareruu Ha [E€Hb,
IpeaIlecTBYIOIIU narte mpekpaiieHus CTpaTeruy;

Mf - cTaBKa KOMHCCHH 3a yIIpaBA€HHE,
I[eﬁCTByIOLU;aH Ha MOMEHT BBIBOJAa H3 CTpaTeI‘I/II/I
COOTBETCTBYIOIIIHNX aKTHUBOB;

ri — KOAMYEeCTBO AHEM C gaThbl Hadasa OedcTBUL
Crparernu 0O [aTy BBIBOZA COOTBETCTBYIOIIHX
akTUBOB 13 CTpaTeruy;

n - KOAWUYECTBO BBEIBOZIOB OOBEKTOB
JOBEPUTEABHOrO yIpaBaeHHUs Hu3 CTpaTerum 3a
epHojl C AaThl Hadasa IIOCAEIHEr0 KaA€HAAPHOIO
KBapTasa II0 AaTy OKOHYaHHUHA 3TOr0 KaA€HAApPHOIO
KBapTasa/npekpaiieHus CTpaTeruu.
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6.5 BCS shall debit Client’s Account with the amounts E(?MCH c C;ilnc; ;B;en; an\ZHHCquzi HEQ;;:;ET efgllfol\g
of portfolio management fees without any previous yBeZOMAEHHS HAM coraacusi Kanenta B Teuenme 10
notice or consent of the Client within ten (10) (mecsr) PaBoumx [lHeW, CAGyiOMMX 3a AATO
Business Days following the date of termination of OKOHYAHHS OYEPE/HOTO ’KBapTa.Aa /ipexparmenus
the ' re%evant quarter/Strategy termination Crpaternnt  (okomuamums Tlepuoza YrpaBAeHus
(termination o,f the Structured Stratef%y CTpyKTypHO# cTpaTerueii). Ilo cBoeMy YCMOTPEHHIO
Management Period). BCS may charge the portfolio BKC HMeeT MpaBo OCYIIECTBUTH CITHCAHHE
management fees behind the established term at its KOMHCCHHM 33 YIIPABAGHHE MOHEE YKAIAHHOTO
own discretion. cpoxa.

6.6 If within the quarter period there is a change of the I\qu:;}gi; eccé‘:BI‘;“;gf;iC‘;iap:;"‘;,};‘g;f;f;gﬂ;
Portfolio Management Fees rate applicable to the Kamenta 1o CrpaTerum pacuer  pasmepa
Strategy chosen by the Client, the amount of BCS Bosmarpaxienus  BKC 3;1 OKAZAHHE  YCAYTH
remuneration in the form of Portfolio Management JOBEPHTEARHOTO yriparaeHus B dopme Komuccnn
Fee for such period shall be determined based on 33 YIIpaBACHME 33 MAHHEI TEPHUON TPOMIBOTUTCS
the average weighted rate. II0 CpeAHEB3BEIIEHHOMN CTaBKe.

6.7 Notwithstanding any provisions hereof, Portfolio g;:ﬁ;ﬁpﬂ II;I(?MHIC/I:;(E ggAOXi,I;P;zBA2§EZOﬂmﬁ§
Management Fee in respect of the Structured CprKT},prLIM CrpaternmsM (33  HCKAIOUEHHEM
Strategies (except for the “Capital Maintenance (US CrpykTypHO# CrpaTerun «COXDAHEHHE KAIMTAAA
Dollar)”  Structured Strategy and  “Capital (Hoasap CIIA) wu CrpykTypHO# Crparerum
Maintenance (Russian Ruble)” Structured Strategy) «Coxpanenue Kamwrara (POCCHHCKMN  pyGAD))
shall - be calculatgd a Il at once, as of the paccuuThIBaeTCd eOUMHOBPEMEHHO — Ha [laty
Management Termination Date of the relevant OKOHYAHHS yIpaBaenus COOTBETCTRYIOMEH
Structured Strategy (or the termination date of the CrpykrypHo# Crparernu (uam Ha = maty
Structured Strate.gy .1f occurred before the npexpamenns CTPYKTypHOH CTpATErHH, eCAH OHA
Management Termination Date of the Structured HACTymHAa paHee JIaTBI OKOHYAHHMS YIIDABACHHS
Strategy), for the Mgnagerpent Period of the Crpykrypro# Crpaternn), sa Ilepron Ynpasaenus
Structured Strategy. It is provided however that the Crpykrypoit Crparerun. Ilpu 5ToM 6asod mas
amount of NAV as of the Management Termination paciera KoMHCCHH 3a YIpaBAGHHE BBICTYIAET
Date of the Structured Strategy (or the termination oBens CYA na JIATy OKOHYAHHS YIIPABACHHS
date of the Structured Strategy if occurred before 3(731’)1‘pYKTypHOI71 Crpa Tgrnn (am wa [lary
the Management Termination Date of SL}ch npexpaienns CTPYKTypHOH CTpATErHH, eCAH OHA
Structured Strategy) shall be a base for calculation HACTymHAa paHee JIaThI OKOHYAHHS YIIDABACHHS
of Portfolio Management Fee. In case if (i) the rako# CTpykTypHO# Crpaterun). B cayuae ecan (i)
amount of NAV as of the Management Termination pasmep CUA Ha [laTy OKOHYAHHS YIIPABACHHS
Date of the Structured Strategy is less than the CrpykTypHo# Crparersu okaxerca mixe CUA Ha
amount of NAV as of the Management Haty Havasa ynpaBaeHusa CtpykrypHoil CTpareruu
Commencement Date of the Structured Strategy, mpu  MusEMasbEOM YposHe CYA MeHBINE MAW
provided that the Minimum NAV Level is lower than paBHoM 100% (cra mpouentam), mam (i) pasmep
or equal to 100% (one hundred percent), or (ii) the CYA Ha Tary OKOanHI/’m yIIpaBAeHus
amount of NAV as of Management Termination CrpyKTypHOI Crparerun OKAYKETCS —
Dgt; of the Structured Strategy. is lower than Musumasbeoi CUA, mps MumHHMasbHOM YpOBHE
M%n%mum NAV Amqunt, provided th%t the CYHA gpesreimatomieM 100%  (cTo IIPOLIEHTOB),
Minimum NAV' Level is greater than 100% (one Komuccug 3a YupaBaeHHe He pacCUHUTBIBAETCS U HE
hundred percent), the Portfolio Management Fee BapMaercs. Wroropas Beamumna KOMHCCHE 34
shall not be charged. The total amount of Portfolio VIIpaBACHHE K BEIIAGTE HE MOXET TIPEBBINIATD
Management Fee payable by the Client shall not pasuuiy Memmy Beamummamu CYA ma Jlaty
exceed the amount of difference between the OKOHuAHHS yUpaBemus u Ha JlaTy Hauaaa
amounts of NAV as of the Management Termination o
Date and the Management Commencement Date of YUPABACHUA CTpyKTypHo# = CTparerui, = ecan

g . . MunuMaabHbIFt YpoBeHb CYA MEHBIIIE HMAH pPaBE€H
the Structured Strategy Management Period, if the 100% (cTa mpouenTtam) MAH pasHuy Mexay CUA
Minimum NAV Level is less than or equal to 100% na [laTy OKOHYAHMS yIpaBAeHus CTpYKTYPHOIL
(one hundred percent) or to the difference between Crparterun " MUHEMAABHOM CYA, ecAl
the a mqunt of NAV as of the Management MunumaapHblii YpoBeHb CYA Goabmie 100% (cra
Termination Date of the Structured Strategy and [POLIEHTOB).
the Minimum NAV Amount, if the Minimum NAV
Level is more than 100% (one hundred percent).

SUCCESS FEES JOIIOAHUTEABHOE BO3HATPAXK/IEHUE
6.8 Success Fee is a remuneration paid to BCS from gg;f:;i;i;iiii, Ifgfglsggaxzielﬁil:‘{HBaeTCH aTg

the amount of income received as a result of
portfolio management.

noably BKC 3a cuer [0xX0mOB, IOAYYEHHBIX B
pe3yabraTe ynpaBaeHusa [TopTdesem.
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6.9 Success Fee shall be determined in respect of each
Strategy individually on an accrual basis upon
termination of each reporting period within the
Strategy or as of the termination date of the
Strategy.

JloTioAHHUTEABHOE BO3HarpaxieHue
paccYuThIBaeTCA OTAEABHO IO Kaxaoi Crpareruu
U oIpeneadeTrcd HapacTalIIUMM  HTOIOM  IIO
OKOHYaHHH KazKJ0TO OTYETHOIrO IIepHOa B paMKax
Crparernu Aub0 Ha  OaTy  I[IpeKpalleHUd
Crpareruu.

6.10There will be four reporting periods within the

calendar year for the purposes of Success Fee

calculation:

1) First Reporting Period shall be equal to the first
quarter of a calendar year;

2) Second Reporting Period shall be equal to the
first semester of a calendar year;

3) Third Reporting Period shall be equal to the first
nine months of a calendar year;

4) Forth Reporting Period shall be equal to
calendar year,
(each hereinafter referred to as the “Reporting
Period”).

JAVN: 1eAei pacuetra J1OTIOAHUTEABHOTO

BO3HArpaXXJeHUsI B paMKaxX OQHOIO0 KaA€HAAapHOTO

roga yCTaHaBAWBAETCd Ye€ThIPe OTUYETHBIX epHoa:

1) TIlepserii OtuerHbrii Ilepron paBeH mepBOMY
KaAeHIApHOMY KBapTaasy roaa;

2) Bropoi#t OtuerHbifi Ilepronm paBeH IIepBOMY
TIOAYTOAUIO KaA€HIAapHOTO roja;

3) Tperuit OtuerHnii [lepuonm paBeH IIEPBBIM
AEeBSITHU MecdllaM KaAeHOapHOTo roja;

4) YerBepTblil OTueTHBIH [Tepuon paBeH
KaA€HIapHOMY oAy,
(kakapIE B gasAbHeUIlleM  HMeEHyeTCsS  —
«OtuetHslii [Tepuomny).

6.11If the Strategy entered into force during any
Reporting Period, the commencement date of such
Reporting Period shall be the effective date of the
Strategy.

Ecau CtpaTerust BCTyIiHAa B CHAY B TeUE€HHUE
oxmuoro u3 OTtdeTHbIX [lepuonoB, 3a gaTy Havasa
cooTBeTcTByIomiero OtyerHoro [leprona
IpPUHUMAaETCd aaTa Hadasa aercTBus CTpaTeruu.

6.12 If the Strategy is terminated during any Reporting
Period, the termination date of such Reporting
Period shall be the Strategy termination date.

Ecau Ctparerus npekpalleHa B T€4eHHEe OHOTO U3
OtyetHbIX [lepuonos, 3a aTy OKOHYaHUA
cooTBeTcTByMOLIero OTyeTHoro Ileprona
IpUHUMAaeTCs aata IpekpaieHus CTpaTeruu.

6.13 BCS shall be entitled to charge Success Fees,
provided that the Client’s Income amount less
portfolio management fees and Income Hurdle
amount (if provided for by the Strategy) is a positive
value.

BKC umeert mmpaBo Ha noaydeHue [JOTIOAHUTEABHOTO
BO3HArpaxkAe€HHS IIPH YCAOBHH, YTO Pa3MepP
Hoxona KaneHra, 3a BbIY4€TOM KOMUCCUH 3a
ypaBaeHue U IToporoBoro YposHs [Joxona (ecau
cooTBeTcTBYyIoIeH CTparerueii TakoBoit
IIPEAYCMOTPEH) COCTABASIET ITOAOKHUTEABHYIO
BCAUYHUHY.

6.14The Income Hurdle value as of the relevant
Reporting Period shall be determined in accordance
with the following formula:
NAV0*X/100/365(366)*q + Mi* X/100/365(366)*ni
- Si* X/100/365(366)*ki,

NAVO - Net Assets Value as of the date Reporting
Period commencement date;

X -Income hurdle rate defined in the Strategy;

q — quantity of days in the Reporting Period,;

Mi - market value of the Portfolio assets
additionally transferred to the Strategy during the
Reporting Period;

ni — quantity of the days from the date of providing
additional Portfolio management assets to the
Strategy till termination of the Reporting Period less
one day;

Si - market value of the Portfolio management
assets withdrawn from the Strategy during the
Reporting Period;

ki - number of days from the date of withdrawal of
Portfolio management assets from the Strategy till
the date of termination of the current Reporting
Period.

[ToporoBrliit YpoBeHb J[loxoma Ha OIPEAEACHHBIN
OruetHbIY Ilepuon ompeneadgeTca B COOTBETCTBHH
co cAeyIoIIeH dopmyaoii:
CYHAO0*X/100/365(366)*q + Mi*
X/100/365(366)*ni - Si* X/100/365(366)*Ki,

rae
CYAO - Croumocth YucTbIx AKTHUBOB IIO
cocTosgHHIO Ha Hadaao OtueTHoro I[leprozna;

X - CraBka IloporoBoro ypoBHS moxoaa,

ycTraHoBaeHHad o CTparteruuy;
q — KoamdecTBO AHel B OtyeTHOM llepuoge;

Mi —pBIHOYHAS CTOHUMOCTB OGBEKTOB
JOBEPUTEABHOTO  VIIPABA€HHS,  JIOIIOAHHUTEABHO
nepenaHHeIlx Ha Crpareruiro B TedeHue OTYETHOIO
[Tepuona;

ni - KoamyecTBO [OHEeH C [aThl Nepenadu Ha
Crpareruro JIOTIOAHHUTEABHBIX 00BEKTOB

OOBEPUTEABHOTO  VIOPAaBAEHHS [0 OKOHYAHUS
Tekyulero OtuetHoro Ilepuona 3a BerdeToM 1 gH4;
Si - pBIHOYHAS CTOUMOCTD OOBEKTOB
[OBEPUTEALHOTO yIpaBAE€HUS, U3BATBHIX co
Crpareruu B TedeHue OtyetHoro Ilepuona;

ki - koamdecTBO mOHEHM C [OaTbl U3BATHS CO
Crparernn OOBEKTOB OJOBEPUTEABHOTO YIIPABAEHUSI
[0 OKOHYaHus Tekylero OtrgeTHoro Ileprona.
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6.15For the purposes of this article Client’s Income

shall be determined wunder each Strategy
individually. The Client’s Income amount shall be
determined as a difference between the amount of
NAV as of the termination date of the relevant
Reporting Period, or as of the date immediately
preceding the Strategy termination date, and the
amount of NAV as of the relevant Reporting Period
commencement date. Client’s Income according to
the results of each Reporting Period, excluding the
first Reporting Period, being the first quarter of the
calendar year, shall be increased for the amount of
Success Fees, payable to BCS according to the
results of the previous Reporting Periods of the
same calendar year.

Jaa 1meaedi Hacrogiled crarbu [loxom KameHrta
paccYuThIBaeTCs OTAEABHO IT0 Kaxknod CrpaTeruu.
Hoxon KaneHTa onpeneadercd Kak pasHHUIA MEXIY
CTOUMOCTBIO YucTeIXx  AKTHBOB Ha KOHEIT
coorBeTcTByIomero OtderHoro Ilepwona, mam Ha
[aTy, [PeAIIecTBYIOIIYI0 JaTe IIPeKpalleHus
Crparernn, u CrouMocThi0 UYHCTBIX AKTHBOB Ha
JaTy ~ Hadasa  CcooTBeTcTBymoIero  OTdeTHOro
[Tlepuonma. Hoxom KameHTa 10 HUTOraM KazKAOI'o
OruyetHoro Ilepuoma, kpome mnepBoro OT4eTHOIO
[lepuoma u OTtyerHoro Ilepuonma, COCTaBASIOIIIETO
NEePBBIM KBapTaa KaA€HAAPHOTO Trofa, IOOAEKHUT
YBEAUYEHHIO Ha CyMMY JIOTIOAHUTEABHOT'O
Bosnarpaxgenua BKC, momaekariiero BbIIIAQTE II0O
utoramM  npeaplaymmux — OtyetHhIX  [lepuomos
TEKYILIEro KaAeHIapHOI'o roaa.

6.16If during the Reporting Period under the Strategy

the Client transfers to BCS additional assets for
allocation to the Portfolio, the Client’s Income
determined according to the results of such
Reporting Period shall be decreased for the amount
equal to the Market Value of such additional
assets.

B cayuae ecau B TeueHue OtuetHoro Ilepuonma B
pamrax Crparerun Kamenr mnepemaer BKC
JOIIOAHUTEABHBIE aKTHBBI B cocTtaB lloprdeasa, To
Hoxon KameHTa, pacCYUTaHHBIH 10 HTOTaM 3TOrO
OtyetHoro Ilepwona, yMeHbIIaeTCss Ha BEAWYHHY,
paBHYyIO PrinounoM CroumocTu TaKUX
JOTIOAHUTEABHBIX aKTHBOB.

6.171f during the Reporting Period under the Strategy

BCS redelivers a part of assets from the Portfolio to
the Client, Client’s Income for such Reporting
Period shall be increased for the amount equal to
the Market Value of the assets redelivered.

B cayuae, ecan B TeueHue OtdyeTHoro [lepuonma B
pamkax Crpareruu BKC ocymiecTBasieT yacTUYHBIHN
Bo3Bpar Kamenty aktuBoB u3 I[loptdead, [doxox
Kanenra B 3TOM OT4yeTHOM Ilepuone
yBEAHUYMBAETCd Ha BEAHMYHHY, PaBHYIO PbIHOYHOI
CTOMMOCTHU BO3BpAIlEHHBIX aKTUBOB.

6.181If during the Reporting Period reallocation of assets

from one Strategy to another takes place, Client’
Income for such reporting period shall be increased
for the amount equal to the Market Value of such
assets reallocated to other Strategies and decreased
for the amount equal to the Market Value of such
assets reallocated to this Strategy.

B cayuae ecam B TedeHue OtueTHoro I[lepuona
OCYIIIECTBAETCH IIEPEeBOJ aKTHBOB M3 OAHOH
Crparernu B apyrue Crpareruu, To Joxon Kanenra
B asroM OtyerHoM Ilepuone yBeanyuBaeTcd Ha
BEAUYUHY, pPaBHYIO PrirouyHOM CrouMmocTH
aKTHBOB, KOTOpDBIE€ OBIAM II€PEYHCACHBI Ha OPYTrHe
Crpareruu, ¥ yMeHbLIaeTCsd Ha BEAWYHHY, PaBHYIO
PeiHOYHO# CTOMMOCTH aKTHBOB, KOTOPBIE OBIAK
nepeBeAeHbI Ha 9Ty CTpaTeruio.

6.19For avoidance of any doubts, the term “Client’s

Income” shall be used in these Rules only for the
purposes of Success Fee calculation and for
information purposes. Client’ Income for the
purposes of taxation of operations performed in
respect of the Client’s Portfolio shall be determined
in accordance with the current laws of the Client’s
country of incorporation.

Bo wu3bexxaHue CcoOMHeHHI, TepMHUH «/l0XOm
Kanenta» mcmoan3yercss B Hacrogummx [IpaBmaax
HCKAIOYHTEABLHO B LIEASIX ommpeneAeHUs
JIOIOAHUTEABHOTO BO3HATPaXKAEHUS, a TaKkKe B
uHpOpMAaMOHHEIX IeAaax. [oxonm Kamentra mag
1eaett HasoroobaoxkeHus oreparuii ¢ IToprdesem
Kanenta ompenmeasercd B COOTBETCTBHH  C
OeHCTBYIOIMUM 3aKOHOJATEABCTBOM TOCYIapCTBa,
pPe3uaeHTOM KOTOporo siBasgeTcsd KaneHr.

6.20 Success Fee rates differ for different Strategies and

shall be determined as a percentage of the Client’s
Income less the amount of portfolio management
fees and Income Hurdle. The fee rates are provided
in Part II hereof.

CraBKH J10TIOAHUTEABHOTO BO3HarpazKJaeHHs
pasandaroTcad B 3aBUCHUMOCTH 0T CTpaTeruu Hu
YCTaHaBAWBAIOTCHI B BHE IIPOIEHTA OT CYMMBI
Moxoma KameHTa 3a BBEMETOM KOMHCCHH 34
yupaBaeHue u IloporoBoro YpoBHa [oxona.
Pasmeprr craBok ycraHoBaeHBI B Yacrtu I
Hacrosmux [IpaBua.
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6.21If according to the results of a Reporting Period the
amount of Success Fees calculated on an accrual
basis is equal to or less than the aggregate amount
of Success Fees payable for the previous Reporting
Periods of the same calendar year, the Success
Fees shall not be charged, and the difference
between the amount of Success Fees for the
current Reporting Period and the aggregate amount
of those for the previous Reporting Periods of the
same calendar year, shall be set-off in the following
Reporting Periods, except for the Reporting Period
equal to one (1) calendar year.

B cayuae ecam mo wmroram OtuetrHoro Ilepmoma
CyMMa OIIPEIEACHHOTO HAapacCTaloUIMM HTOIOM
JIOTIOAHUTEABHOTO BO3HATUpazKAeHUd OyneT MEHBIIIe
HAHW pPaBHa OOIIeH CyMMe BEAWYHH IIOJAEKAIIEro
BbIllAaTe  JIOIIOAHUTEABHOTO  BO3HATPazKIEHUS,
OIIPEIEA€HHBIX II0 UTOTaM HIpenblayinux OTYeTHbBIX

HCpI/IOI[OB 9TOTrO0 KaA€HOapPHOTO roga, TO
,HOHOAHI/ITCAI:HOC BO3HarpaxXiacHue HE
BBIITAQYHUBAETCH, a CyMMa IIEPEIIAATEI,

BO3HHKAIOIIas 3a CYeT Pa3HUIBI MEXKIYy CyMMOH
JIOTIOAHUTEABHOTO BO3HATPaKAECHUA 3a TEKyIIUH
Oruernbiii Ilepuonm u oOwIeEd CyMMoOI BEAHWYHUH
TIOA€ZKAIIIETO BBITIAQTE JIOTIOAHUTEABHOT'O
BO3HArpaxkKAeHus, II0 HUTOraM  IIPEABIAYIIHNX
OtuetHbIX [lepromoB 3TOr0 Kaa€HOAPHOIO TroAa,
IOJAEXKUT 3adeTy B mHocaexaymoomue OTdeTHBIE
[Tepuonpr, 3a uckatouenuem OTtueTHOro Ilepuona,
COCTaBASIOIEro 1 (0AWH) KaA€HIaPHBIH IO,

6.22 Success Fees payable for the current Reporting
Period under the Strategy shall be determined as a
difference between the amounts of Success Fees
calculated on an accrual basis for the current
Reporting Period and the aggregate amount of
those accrued for the previous Reporting Periods of
the same calendar year. .

JlomloAHUTEABHOE BO3HarpaxKAeHHe, Ioaaekallee
BhIIAATE 3a TeKyumit OtueTHbIH [lepron B paMkax
CTpareruy, pacCuUThIBaeTCs KaK pas3HUIla MEXIY
OIIpeIeACHHBIMU HapacTallIUM HTOIOM CyMMOM
JIOTIOAHUTEABHOTO BO3HArpasKAeHHs 3a TeKyIIui
OtuetHsbrii [lepuon u obmieit cymMMoi#i mogaesKaIux
BBITIAATE BEAUYUH J1OTIOAHHUTEABHOTO
BO3HATPaXKACHULA, OMNPEAEACHHBIX 3a MPEABbIAYILME
OrueTHble [leproapl 3TOr0 KareHIapPHOTO rofia.

6.23In case if within the reporting period the Client
changes the Success Fees rate, the calculation of
the amount of BCS remuneration in form of
Success Fee for such reporting period shall be
made upon average weighted rate.

B caydyae, ecaum B Te€4YE€HHE OTYETHOIO II€pHOAA
Kanent MEHSET CTaBKY J10IIOAHUTEABHOTO

Bo3uarpaxnenud, pacuet pa3Mepa
BosHarpaxaeHusa BKC 3a okaszaHne ycayru
JOBEPUTEABHOIO yIIpaBACHUSA B ¢opme
JonoaHuTeApHOrO0 Bo3HarpaxzaeHud 3a [JaHHBIR
OTYETHBIN nepuon, IIPOU3BOAUTCS 10

CpPEenHEB3BEILIEHHOMN CTaBKe.

6.24 The amount of Success Fees shall be debited by
BCS from the Client’s account without further
authorization from the Client within ten (10)
Business Days following the quarter termination
date. BCS reserves the right to debit the amount of
fees behind the term specified herein.

CymMma JIOTIOAHHUTEABHOT'O BO3HarpaxIaeHHd
cuuceiBaerca BKC co cuera Kawmenra B
Ge3akilenTHOM Iopgnke B TedeHue 10 (mecarw)
Pabounx [IHEH, CAEAYIOIINX 3a OATOM OKOHYaHUS
kBaprasna. BKC ocraBager 3a coboii 1mpaBo
OCYIIECTBUTD yKa3aHHOe cricaHue
BO3HaTrpaxKAeHUS mo3nHee YKa3aHHOTO B
HAaCTOSIIEM IIyHKTE CPOKa.

6.25In case of Strategy termination the amount of
Success Fees shall be debited on the relevant
termination date.

B cayyae mnpekpameHus gefictBus Crparerus,
cyMma JIOTIOAHHUTEABHOI'O BO3HarpazKJaeHHs
CIINCBHIBAETCH B COOTBETCTBYIOIIYIO nary
npekpaiieHus CTpaTeruy.

6.26If on the Strategy termination date the Strategy
provides for the Success Fee rate provided for by
the Strategy is above zero and BCS receives
dividends after termination of the
Strategy/Agreement, BCS may charge Success Fees
at the established rate by deducting the relevant
amount from the amount of dividends received.

B cayuae ecam Ha paty mpekpaieHus CrpaTeruu
ycaoBusaMu CTpaTeruu yCTAaHOBAEH pa3Mep CTaBKH
JIOTIOAHUTEABHOTO BO3HATPAXKIEHUS BBIIIIE HYASd, TO
IpU IIOAYYEHHUH AUBUAEHA0B, noctynuBiinx BKC
mocAae mipekpamteHus Crparteruu/JoroBopa, BKC
HMeeT IIpaBO Ha IMoAydeHHe JOmOAHUTEABHOTO
BO3HATPAXKAEHUS II0 YCTAHOBAECHHOI CTaBKe IIyTeM
yAEep3KAHUSA COOTBETCTBYIOIIEH CYMMBI M3 CyMMBI
IOAYYE€HHBIX TUBUAEHIOB.
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6.27The form for calculation of the Success Fees
amount is provided in appendix B hereto. The
calculation of Success Fee amount under the
Strategy, prepared in the form mentioned above,
shall be provided to the Client not later than ten
(10) Business days after expiration of the relevant
Reporting Period/termination of the Agreement
and/or Strategy, as applicable.

dopma pacuera J1OTIOAHUTEABHOTO
BO3HArpaXXJeHHUsI COOEPIKUTCA B IPHAOXKEHHHU B K
HacroamuM [IpaBuaam. Pacuetr [l0mOAHHUTEABHOT'O
BO3HArpaXkAeHUs B paMKax Crparerun,
COCTaBA€HHBIN 1o YKa3aHHOM dopwme,
npenocraBaserca Kamenry He mo3gHee 10 (mecstn)
Pabounx nHe co aHA OKOHYAHHA OTYETHOTO
[Teprona/npekpalieHus Horosopa u/uAn
Crpareruu, B 3aBUCHMOCTH OT CHUTyallHH.

6.28 In case if the amount of the accrued Success Fee
based on the results of the Fourth Reporting Period
is less than the aggregate amount of Success Fees
payable for the previous Reporting periods of the
same calendar year, then the amount of positive
difference between the aggregate amount of
Success Fees for the previous Reporting Periods
and the Success Fee amount of the Fourth
Reporting Period based on the results of the end of
the same calendar year shall not be paid to the
Client. If upon termination of the
Agreement/Strategy the amount of the accrued
Success Fees is less than the aggregate amount of
Success Fees payable for the previous Reporting
Periods of the same calendar year, then the amount
of Success Fees to the extent exceeding the
aggregate amount of Success Fee for the previous
Reporting Periods of the same calendar year shall
not be repaid to the Client.

B caydae €ecAn pasmep OITPEIEACHHOTO
HapacTaroluM HTOI'OM JIOTIOAHHUTEABHOT'O
BO3HArpazaeHus o uroram YeTBepTOrO

OtyetHoro Ilepuonma, OymerT MeHbIIE, YeM CyMMa
BeAnYHH JlommoaHUTEAbHOTO Bo3HarpaxkaeHWs II0
uroraM mnpempiaymmx OTdeTHBIX llepromoB 3TOrO
KaAeHOapHOTO TIoja, TO BO3BpaT TOH dYacTu
JIOTIOAHUTEABHOTO BO3HATPazKIAEHHUs, ITOAYYEHHOIO
3a npempigymme OtderHble [lepuombl  3TOrO
KaA€HIapHOTO Tofia, KoTopad IIPEBOCXOAUT CyMMY
JIOTIOAHUTEABHOTO BO3HaArpax/aeHus,
oIpesieAeHHy0 Io mroraM YerBepToro OTYeTHOrO
[lepuoma Kamenty He mnpousBogutrcs. Ecau mnpu
npekpameHun [oroopa/ Crparteruu pasMmep

OIIPEANECACHHOI'O HapacTamlluM HUTOI'OM
ﬂOHOAHI/ITCABHOI‘O BO3HarpaxXacHud 6yILCT MEHBIIIE,
9EM cyMMma BEAUYIHUH ,HOHOAHI/ITGALHOI‘O

BO3HarpaxiacHud, II0AAEZKAIIUX BEBIIIAQTE 110
UToraM IIpeaAbIAYIIUX OTYeTHBIX HepI/IOJ_'(OB 3TOTO0

KaA€HOapHOTo roga, BO3BpaT CYMMBbI
Z[OHOAHI/ITCABHOI‘O BO3HarpaxXaecHud B 4qacCTy,
HpeBBIH.IaIOH.IefI pasMep CYMMBI BEAUYHUH

JIOTIOAHUTEABHOTO BO3HATPAaXKIEHUS, MOIAEIKAIIIUX
BBITIAQTE II0 HTOTaM IpeAblaynmx OTYeTHBIX
IlepuonmoB 3TOrO KaseHmapHoro rogaa, KaweHrty He
IIPOU3BOIUTCA.
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6.29 Notwithstanding any provisions hereof, Success
Fee under the Structured Strategies (except for the
“Capital Maintenance” (U.S Dollar) Structured
Strategy and “Capital Maintenance” (Russian
Ruble) Structured Strategy) shall be calculated all
at once, upon Management Termination Date set
out in the relevant Structured Strategy or on the
termination date of the Structured Strategy if this
date occurred before the Management Termination
Date provided that the Management Period of that
Structured Strategy lasting from the Management
Commencement Date till the Management
Termination Date or till the termination date of the
Structured Strategy if it if occurred before the
Management Termination Date of the relevant
Structured Strategy is considered as the Reporting
Period for calculation of Success Fee.

Success Fee payable under the Structured
Strategies shall not exceed (i) the amount
determined as a difference between the amount of
NAV as of the Management Termination Date and
the valuated amounts of NAV as of the
Management Commencement Date set out by the
Structured Strategy and Portfolio Management Fee,
if the Minimum NAV Level is less than or equal to
100% (one hundred percent), or

(ii) the amount determined as a difference between
the amount of NAV as of the Management
Termination Date of the Structured Strategy and
the valuated amounts of the Minimum NAV and
Portfolio Management Fee, if the Minimum NAV
Level shall greater than 100% (one hundred
percent).

HecmoTpss Ha HMHBIE IIOAOXKEHHS  HACTOHAIINX
[IpaBua, J[IOIOAHUTEABHOE BO3HArpakKJeHHe II0
CrpykrypHbeIM CrpareruaM (3a HCKAIOYEHHEM
CrpykrypHOM Crparerun «CoxpaHeHHEe KaluTasa
(doasap CIIA)» wum CrpykrypHO# Crpareruu
«Coxpanenre kamnurtasa (Poccuiickuii pyOAb)»)
paccuyuThIBaeTCd €IMHOBPEMEHHO — Ha J[aty
OKOHYaHHUS  VIIPaABACHHS, YCTAHOBACHHYIO B
cooTBeTcTByIoUIeH CTpyKTypHO# CTpaTeruu UAU Ha
naty npekpaineHusa CTpykTypHoii CTpaTeruu, ecan
OHa  HacTynuaa  paHee JlaTbl  OKOHYaHUHA
yIIpaBA€HUSA COOTBETCTBYIOILIEH CTpyKTypHOH
Crpareruu, npu 3ToM OTYETHBIM [EPHUOAOM [OAL

pacuera JIOTIOAHHUTEABHOT'O BO3HarpazKJaeHH
cuuTaeTcd [lepron yupaBaeHug CTpyKTypHOU
Crpareruet, IASIITHHECS c Jatel Hagasa

ynpaBAeHHd 00 [laTkl OKOHYAHHA YIPABAECHHS HAU
o maTel npekpamieHus CTpyKrypHoit Crparteruw,
€CAl OHa HacTynuaa paHee JlaTbl OKOHYaHHA
yIpaBACHHUS COOTBETCTBYIOLIEH CTpyKTypHOI1
Crpareruu.

JlomoAHUTEABHOE BO3HAarpazkileHHe K BbINAAQTE IIO
CtpykTypHbEIM CTpaTerusaM He MOXKET IIpPEBBIIIATH
(i) BeanmumHy, paccUUTBIBAEMYyIO KaK pasHHUIla
Mmexnay 3HadeHueM CYA Ha J[aTy OKOHYaHUA
yIpaBAeHUS U cymMol 3HadeHuit CHA ua [aty
HadaAra YIPaBAE€HHS, YCTAaHOBAEHHBIMH B paMKax
CrpykrypHOo#t Crpaternu u Komuccuu 3a
YupaBaenue, ecau MwuHHUMaabHBIM ypoBeHb CYHA
MeHbIlle uAu paBeH 100% (cTa mpoleHTaM), UAU

(ii) BeaMYMHy, pacCYHUTBIBAEMYIO KaK pasHHIA
Mmexxny CYA Ha JlaTy OKOHYaHHA YIIPaBAECHHUA
CrpykrypHoit CrpaTermu U CyMMOH 3HadeHUH
MunumaavrHOt CYHA um Komuccum 3a YmpaBaeHUe,
ecan MwuHNMaabHBIH ypoBeHb CYA cocraBUT
Goap1re 100 (cTa) IPOLIEHTOB.

TRANSACTION FEES

KOMUNCCHHU 3A CAEAKY

6.30The Client acknowledges and agrees that BCS
without prejudice to the BCS Conflict of Interest
Policy and acting in the best interests of the Client
may use investment services, rendered by the
relevant BCS division, including reception and,
transmission of orders, execution of orders and
conclusion of contracts for the purposes of
transactions in financial instruments, for a certain
retainer fee payable by the Client (“Transaction
Fee”).

Such investment services are independent and
separate from the portfolio management service
rendered by BCS for the Client and are provided in
order to execute the transactions initiated by BCS
portfolio managers on behalf of the Client.

The BCS portfolio managers acting honestly, fairly,
professionally and in the best interests of the
Client, shall not initiate the execution of sale
and/or purchase transactions with respect to
financial instruments placed in Client’s Portfolio
which do not appear to be necessary for
achievement of the investment objectives of the
Client.

KaueHT nmoaTBepKAaeT U IIPU3HAET CBOE COTAACHE C
Tem, uyro BKC, pykoBoacrBydachk I[IpaBmaamu 10
paspemenuio KOH(MAHUKTOB HHTEepecoB B BKC u
AJeHcTBys C Y4ETOM  HAHWAYYIINX HHTEPECOB
KaveHTa, MOXKET IOAB30BATbCA MHBECTHIIMOHHBIMH
yCcAyraMH, IIPeJOCTaBASEMBIMH COOTBETCTBYIOLLIMM
nonpasnesenueM BKC, BraoYasg IIOAyYeHHE U
nepegady I[OPYYE€HHUM, MCIIOAHEHHE IIOPY4YEeHUH,
3aKAIOYEHHE COTAAIIIEHHH C IEeAbI0 COBEPILEHUT
cieAr0K ¢ (DUHAHCOBBIMHM HHCTPYMEHTaMH, 3a
OIIPEEACHHYIO IIAQTy, B3uMaeMyilo ¢ KaumeHra
(«<Komuccus 3a Creaky»).

Takue MHBECTHUIIMOHHBIE YCAYTH OKa3bIBAIOTCH
HE3aBHUCHMO U OTAEABHO OT YCAYTH JOBEPUTEABHOIO
yIpaBA€HHS HUMylLIecTBoM KaweHTa C II€ABIO
COBEepIIEHUS CHIEAOK, MHUITUHUPOBaHHbBIX
[NOBEPUTEABHBIMHU YIIPaBAFIOIINIMH BKC B
uHTepecax Kanenra.

JleficTBysl 4ECTHO, OTKPBITO, IIPOPECCHOHAABHO U B
HauAy4YIIUX HHTepecax KameHTa, HOBEpHUTEABHBIE
yupaBagionimie BKC He O6yayr HWHUIHMHPOBATH
COBEpIIIEHHE COEAOK II0 KyIIA€ H/HAM IIpofazke
(PHUHAHCOBBIX HHCTPYMEHTOB, pPa3MEIIEHHBIX B
I[Toprdene Kamenra, KOTOpBIE He ABAFIIOTCS
HEOOXOMMMBIMH [AS MJOCTHUXKEHHS W BbBIITOAHEHUS
MHBECTHIIHNOHHBIX Ileaeit KaneHra.

26



Ver. 19 January 2017

6.31The Client shall pay for BCS the amount of
Transaction Fee within 30 (thirty) Business Days
following the calendar month in which the relevant
transaction was made. The Transaction Fee
payable to BCS in compliance with procedures
provided hereof is exclusive of any VAT.
The payment of any other applicable taxes
chargeable due to Transaction is made separately
as provided by par. 9.34 hereof.

KamentT omaaumBaer BKC cymmy Kommccum 3a
Cneaky B Teuenue 30 (tpumnartu) Paboumx [lHeit,
CAEYIOIINX 3a KAA€HIAPHBIM MECHAIEM, B KOTOPOM
COOTBETCTByIOIIAd CHOEAKa Oblaa  COBepIeHA.
Komuccus 3a Coeaky, BzumaeMas BKC B nopanke,
IpenyCMOTpPeHHOM  Hacrtosmiedt  CrarTbel, HE
obaaraerca H/C.

OmaaTa CyMM HHBIX IIPHMEHHMBIX HAAOIOB,
B3UMaeMbBIX B CB3H co CaeakKoH, NpPOH3BOANTCH
OTAEABHO B MNOPSAKE, IIPEeLyCMOTPEHHOM ITyHKTOM
9.34 nacrogamux [IpaBua.

6.32The Client shall authorize BCS to debit any
amounts of Transaction Fees payable to BCS from
any of the Client's accounts in compliance with
provisions hereof. Without prejudice and in
addition to any general lien, right to set-off or other
similar rights which BCS may be entitled to
exercise by law or otherwise over any of the Client’s
funds or financial instruments, though the funds
and financial instruments of the Client might be
constrained for the benefit of BCS, in case if the
sum of freely available monetary funds of the Client
is insufficient for payment of the Transaction Fee
amount to BCS.

KaunenT ynnoanomoumnBaetr BKC crucbiBaTh ¢ AI060T0
cyetra Kamenta cymmbl Kowmuccuit 3a Croesky,
nopaexkamnmmx ymonaare BKC B cooTBeTCTBHH C
TIOAOKEHHUSMH Hactosero /loroBopa. Bes yiiep6a
B B [OOIIOAHEHHE K IIpaBy yAep:KaHHs aKTHBOB
Kavenra, 3a4eTy HAHM UWHBIM CXOXHM IIpaBaM,
kotopble BKC MoxeT mpUMEeHUTH B CHAY 3aKOHAa
HAW Ha HHOM OCHOBaHHH B OTHOLIEHHUH AMOOBIX
JEHEXKHBIX CPEACTB U (PMHAHCOBBIX MHCTPYMEHTOB
Kanenta, Takum o6pa3zoMm, Ha KaueHTckue
JEeHEeXKHbIEe CPeACTBa U (PUHAHCOBBIE MHCTPYMEHTBI
TaK>Ke MOXKeT ObITh 00pallleHO B3bICKAHHUE B IIOAB3Y
BKC B caydae ecan cyMMbl He3aneHCTBOBAHHBIX
JEHEeXKHBIX CpeacTB KameHTa HEIOCTATOYHO AT
oratel BKC cymMmer Komuccuu 3a Coeaky.

6.33The size of the rates of Transaction Fees are
provided in the Transaction Fee Schedule
(Appendix C hereto) placed on BCS website.

CraBku Kommuccuit 3a ChoeaKy ycTaHaBAMBAIOTCA B
IMpuaoxxenun «Komuccuga 3a Coeaku» ([Ipraoxxkenue
C k HacroammM [IpaBuaam), pasMeIIEHHOM Ha
caiite BKC.

FEES OF THIRD PARTY AGENTS AND OTHER
EXPENSES

BOBHATPAXKIEHHWE TPETBMX AWl W HHBIE
PACXObI

6.34 The Client shall reimburse the following expenses
to BCS, its affiliates or third parties providing
services to BCS in relation to the performance by
BCS of its obligations hereunder:

KanentT Boamemiaer BKC, ero addranpoBaHHBIM
AWIIaM W TPETBHUM CTOPOHAaM, OKa3bIBAIOLIUM
ycayru BKC B cBasu ¢ umcnoaHeHuwem J[loroBopa,
CAEYIOIINE PACXObI:

a) all reasonable expenses associated with
conclusion, clearing and settlement of Transactions
and other expenses that may arise in connection
with the Transactions, including but not limited to
the payments of the registration fees, transfer agent
fees, exchange fees, dues and other payments in
favour of exchange through which a transaction has
been made, bank fees, transaction fees and
borrowing costs;

a) BCe pacxombl, CBsI3aHHBIE C 3aKAIOYEHHEM U
yperyaupoBanuem  CHEAOK U [IPOBEAEHUEM
B3aMMHBIX DPACYETOB I[I0 HUM, & TAKXKE OqPyrHe
pacxompl, BO3HHKaloliwe B cBsa3u co Cheakamwu,
BKAIOYasl B TOM YHCAE OIIAATy PErHCTPALMOHHBIX
c6opoB, c60pPOB TpaHCchep-areHTOB, GUPIK, B3HOCOB
U [PYTHUX IAAQTEXeH B MIOAB3y OHPKH, HA KOTOPOH
Obira 3akaroueHa Creaka, GAHKOBCKHX KOMHCCHIA,
OIIEPAIMOHHBIX COOPOB M PACXOIO0B IO 3afiMam;

b) currency conversion fees;

b) KoMHCCHIO 382 KOHBEPTAIIHIO;

c) all extraordinary disbursements resulting from the
Client’s requests e.g. telephone, facsimile, courier,
and postal expenses in case the Client requests
hardcopies of reports etc. which BCS could have
delivered in electronic form;

C) BCe HOIOAHHUTEABHBbIE PACXObl, BO3HHKAIOIIUE B
pesyabraTe 3ampocoB KaweHTa, Takme Kak,
pacxompl Ha TeAeOHHBIE IIEperoBopbl, dakc,
Kypb€pa U IIOYTOBBIE PACXOAbI, B CAydYae €CAHU
Kavenr tpebyer OyMazkHble KOIIMH OTYETOB U T..H.,
KOTOpble MOTAM ObITh IIpegoctaBaeHbl BKC B
39AEKTPOHHOU hopMe;

d) any expenses of BCS in connection with sending
inquiries to public authorities, pursuant to
Applicable Regulations, including a fee determined
by BCS for sending of copies and enclosure and
preparation of copies;

d) A06bre  pacxombl BKC, BO3HUKAOIIME B
pe3yAbpTaTe HalpaBAECHHd 3allpOCOB B OpraHbl
BAACTH B  COOTBETCTBUH C [IpUMeHHUMBIMHU
[IpaBuaamu, BKalOYas c6op, ycraHoBaeHHBIHE BKC
3a OTHpPaBKYy KONHUHM M BAOXKEHHUH M IOATOTOBKY
KOTIINH;
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e) administration fees in connection with depositing
securities, and any other expenses of BCS in relation
to a pledge, if necessary, including any insurance
premium payments;

e) aIMHUHHUCTPATUBHBIE B3HOCHI, CBA3aHHBIE C
OETIOHHUPOBAaHWEM IIEHHBIX OyMmar, W Opyrue
pacxonpr BKC, orHocammecs K 3aa0ry, €CAM OH
Hy?KeH, BKAIOYas AIOOBbIE CTPaxXOBBIE€ B3HOCHI,

f) any expenses of BCS in connection with auditor’s
comments/reports if requested by the Client;

f) Ar0bbie  pacxomel BKC Ha moaydeHue
KOMMEHTApPHUEB/OTYETOB ayAUTOPOB IIO 3aIIpocy
Kamenra;

g) any other expenses directly or indirectly
connected with or arising out of rendering Services
to the Client under the Agreement.

g) Aro0ble Opyrye pacxonbl, IIPSAMO HAW KOCBEHHO
CBsI3aHHBbIE HAM BO3HHKAIOIIME B CBA3U C
okazaHueM Ycayr Kanenty B pamkax [lorosopa.

6.35 Expenses are paid in the amount corresponding

to the actual costs incurred.

CyMMa PacxoaoB BBIIIAQAYHUBAETCA B pPa3MEpeE,
COOTBETCTBYIOILIEM CbaKTI/I‘{eCKI/I IIOHECEHHBIM
pacxonam.

6.36 Unless otherwise specified in the Agreement, all

amounts due to BCS, its affiliates or third parties
which provides the services to BCS shall be
withheld from Client’s funds placed by BCS without
Client’s additional consent. The Client authorizes
BCS to sell, set-off and/or charge in any manner
any or all of the Client’s assets of which BCS, its
affiliates or any third party providing relevant
services to BCS have custody or control, in order to
discharge any or all of the Client’s obligations
towards BCS, its affiliates or third parties at BCS
discretion, at any time and without notice or
liability before the Client for any consequences
resulted from these actions .

Ecan nHOEe He HpenycMOTpeHO [JoroBopoM, AroObIe
CYMMBI, TIoJIAEXKAaIIHE yraare BKC, ee
adpuAHPOBaHHBIM AWIIAM HAW TPETBUM CTOPOHAM,
okasplBaroluM ycayrd BKC, BeramTarorca U3
JEHEXKHBIX cpeAcTB KameHTa, pasMEIEHHBIX B
BKC, ©0e3 pnpomoaHuTeabHOro coraacus KaueHra.
Kanent ynoanomounBaer BKC mponmaBarhk aAroOble
aKTHUBBI, OCYILECTBAITH 3a4eT BCTPEYHBIX
TpebOBaHMM M BBIYUTATH HEOOXOAHUMBIE CYMMBI
AIOOBIM  CIIOCOOOM C AIOOBIX AKTHBOB, KOTODBIE
HaXoAdaTCd B HOMHHAABHOM [E€PXKAHUU HAHU TIOJ
koHTpoaeM BKC, ee addUANPOBAHHBIX AHI] HAH
TPETBUX CTOPOH, OKasblBawInux ycayru BKC, nasa
moramieHus KaKUX-AHOO HAW BCeX 00s13aTeABCTB
Kanenta mnepen BKC, ee addruanpoBaHHbBIMHU
AVIIIAMH HAW TPETBHMH CTOPOHAMH B A0OOE BpeMs
no ycMmotrpenuto BKC u 6e3 yBemomaeHus Kamenra
M He Hecd OTBETCTBEHHOCTH mHepen KaneHTOM 3a
TIIOCA€ICTBUA OT TaKHUX ACUCTBUMH.

INDEMNIFICATION OF BCS EXPENSES

BOBMEIIEHUE PACXOA0OB BKC

6.37 The Client shall keep BCS indemnified against all

expenses, incurred by BCS as a result of any error
in any Instruction given by the Client or as a result
of BCS acting upon any Instruction, submitted by
the Client.

Kaveur ob6s3yerca Bo3MmemaTs BKC  arobble
pacxonpl, IOHECEHHBIE B pE3yAbTATe KaKUX-AHOO
oIIH0O0K, coAepzKaIMXca B MHCTPYKIIUHU, TOJAHHOM
KamenToMm.

6.38 The Client shall reimburse to BCS for actually

incurred losses caused by any failure to provide (or
delay in provision of) any documents (including,
without any limitations, original copies of the
documents previously sent via fax or e-mail upon
BCS’s consent) that should have been provided
pursuant to the Terms and for any shall for losses
caused by provision of inadequate information
contained in such documents.

Kanent obssyerca BoaMmectuth BKC dakTuuecku
IOHeCeHHble YOBITKHM, BO3HHKIIHNE B pE3yAbTaTE
HEIIPeI0CTaBACHUS (nam HECBOEBPEMEHHOTO
IPe0CTaBAEHHSI) KaKHUX-AN00 JOKYMEHTOB
(BKAIOYAsI, B TOM YHCAE, OPUTHHAABI JOKYMEHTOB,
paHee OTIIPAaBAEHHBIX (PAKCOM HAH 110 SAEKTPOHHOH
noute 110 coraacoBanui ¢ BKC), koTopble MOAKHBI
OblAM OBITH IIPENOCTABAECHBI B COOTBETCTBHH C
YcaoBusMH, a TakXke 3a AloOble  YOBITKH,
BO3HHKIIINE B  pe3yAbTaTe  IIPEeIOCTaBACHUS
HEZIOCTOBEPHOH nH(OPMAITUHA B TaKHX
JOKYMEHTax.

7. AMENDMENTS TO THE RULES

BHECEHHE U3MEHEHHH B TIPABHAA

7.1

Notwithstanding anything to the contrary stated in
the Terms, any amendments to these Rules shall be
made in accordance with the procedure specified
below, unless otherwise agreed by the Parties.

HecmoTpss Ha HHBIE IIOAOKEHHUS YCAOBHH, Bce
usMeHeHusa B [lpaBuaa momaekaT BHECEHHIO B
COOTBETCTBHH C IIPOLIEAYPOH, IIPEAYCMOTPEHHON HIIKE,
ecan CTOPOHBI HE IOTOBOPHANCH HHOM.
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7.2

BCS shall be entitled to amend and/or supplement
any provisions of these Rules (including the terms
of the Strategies) unilaterally without the Client’s
consent. If the Client does not agree to
amendments introduced by BCS it has the right to
terminate the Agreement, withdraw its assets from
portfolio management or reallocate them to another
Strategy under the relevant provisions of the Terms
and the Rules.

BHeceHne M3MeHEHUH U /HANU JOIIOAHEHHH B HACTOSIIIHE
[IpaBuaa (BKarogas ycaoBud CrpaTeruii) Ipon3BOIUTCS
BKC B OOHOCTOPOHHEM IIOpsgAKe U He Tpebyer
coraacoBaHug ¢ KanentoMm. Ecau KaueHT He coraaceH c
usMeHeHngaMu, BHeceHHBIMH BKC B [IpaBuaa, y Hero
€CTh IIPAaBO PACTOPTHYTH [lOTOBOD, BBIBECTH aKTHUBBI U3
JOBEPUTEABHOTO VIIPDABACHHUS HAHW Pa3MECTHUTH AKTHUBBI
oz, OPYTYIO Crpareruio, IIPeayCMOTPEHHbIE
COOTBETCTBYIOLIHMMH ITIOAOKEHHUAMH YcAaoBHH U [TpaBHA.

7.3

Any amendments and/or supplements to the Rules
introduced by BCS in connection with any changes
in regulatory legal acts in relation to rendering
services under the Agreement shall enter into force
from the moment of entry into force of such acts.

Usmenenus u/waum pomoaHeHus, BHeceHHble BKC B
I[IlpaBuaa B CB93U C HU3MEHEHHEM HOPMAaTUBHBIX
IPaBOBBIX AKTOB, 3aTPArMBAalOIINX MOPSIAOK OKa3aHUI
ycayr o [JoroBopy, BCTyIIaloT B CHAY OOHOBPEMEHHO C
BCTYIIA€HHEM B CHAYy U3MEHEHHUY B YKA3aHHBIX aKTaX.

7.4

BCS undertakes to notify the Client about any
amendments and/or supplements to the Rules by
sending a relevant notice to an e-mail address set
out in the Client’s ID Form and place the amended
Rules on its web-site not later than fifteen (15)
calendar days before the effective date thereof. Any
amendments and/or supplements introduced by
BCS at its own discretion, not related to any
changes to regulatory legal acts, shall enter into
force as from the date stated in the relevant notice
sent by BCS to the Client.

BKC o6sa3yetrca omoBemath KanentTa 00 H3MEHEHHSIX
U/UAU [IOTIOAHEHUaX [IpaBUA IIyTeM HaIIpaBAECHUS
COOTBETCTBYIOIIIETO YBEAOMAEHUS Ha e-mail-agpec,
yka3aHHBIM B AHkeTe KanmeHTa, a Takxke pa3MellaTb
o6HOBAeHHYI0O Bepcuio IIpaBua Ha odHUIIMaALHOM BeO-
catite BKC He mosmHee, yem 3a 15 (maTHagUAaTh)
KaAeHAapHBIX AHEW [0 OmaThbl BCTYIIA€HHUS YKa3aHHBIX
U3MEHEHUH W/HUAW [OOIOAHEHUH B cHAy. M3MeHeHUdT
u/uau pgonoaHeHus, BHocuMble BKC B IlpaBuaa mo

cobCTBEHHOM HHUIIHUATHBE, HE CBd3aHHEIC C
HU3MEHEHHEM HOPMAaTUBHBIX IIPaBOBBIX aKTOB,
BCTyIIawOT B CHAY C HAaTkbl, yKaSaHHOfI B

COOTBETCTBYIOIIIEM YBEAOMAEHUH, HamnpaBaeHHOM BKC
Kaunenrty.

7.5

In case of any changes in Portfolio Management Fee
rate, Success Fee rate, Income Hurdle, Transaction
fees as well as the terms of redelivery of assets
forming part of the Portfolio, BCS undertakes to
send a relevant notice to an e-mail address set out
in the Client’s ID Form not later than thirty (30)
calendar days before the effective date thereof.

B cayyae usmMeHeHud cTraBOK Komuccuu 3a yrpaBA€HUE,
HonoanureabHoro Bosznarpaskaenus BKC, IToporosoro
ypoBHHA moxoma, pasMmepoB Komwmccuit 3a Cpeaky, a

TaK¥Ke CPOKOB BO3BpaTa aKTHBOB, COCTABASIOIIMX
IMopTdeas, BKC obsi3yeTcsa HaIlpaBUTb
COOTBETCTBYIOIIleE  yBEIOMAEHME Ha e-mail-aapec,

yKa3aHHbBIH B AHKeTe KaneHTa, He no3nHee, yeM 3a 30
(Tpuouath) KaseHAApHBIX OHEH MO0 OaThl BCTYIIA€HUS
YKa3aHHbBIX U3MEHEHUH B CHAY.

7.6

The Client shall be considered notified of any
amendments and/or modifications to the Rules as
from the date of the relevant notice sent by BCS to
an e-mail address set out in the Client’s ID Form.

Haroit yBenomaeHua KaneHTa 0 BHECEHHH HU3MEHEHUH
u/uam pgonosHeHw¥d B [IpaBuaa gBagerca garta
HaIlpaBAEHHS COOTBETCTBYIOIIETO0 yBEIOMAEHHUHA Ha €-
mail-agpec, ykazannnlii B AHKeTe Kanenra.

7.7

The Client undertakes to refer to BCS (to BCS
official web-site) to get information on amendments
and/or supplements to the Rules personally or
through its authorized persons at least once in
each two (2) weeks.

KaueHT obsg3yeTcd He pexe OAHOTO paza B 2 (aBe)
HEEAW CAMOCTOSITEABHO HAW Yepe3 YIOAHOMOYEHHBIX
auil obpamatecs K BKC  (Ha BeG-cadit BKC) 3a
cBemeHUSMU 00 HM3MEHEHUSX UWAM [JOIOAHEHUSX,
BHECEHHBIX B [IpaBuaa.

7.8

As from the effective date of amendments and/or
supplements in accordance with the provisions of
this section, such amendments and/or
supplements to the Rules shall be binding for any
and all persons who entered into the Agreement,
including those who acceded to the Rules before
such amendments and/or supplements entered
into force.

C MoMeHTa BCTYIAEHHS B CHAY H3MEHEHHH H/HUAH
JOTIOAHEHUH C COOAIONEHHEM IIPOLEAYP HACTOSIIETO
pasnesa [IpaBua, Takue U3MEHEHHS HAW JOIIOAHEHHS
PacIIpoCTPaHATCS Ha BCEX AHIIL, 3aKAIOYHBIITHAX
JloroBop, B TOM HHCA€ IIPHCOEAWHUBIINXCH K
[IpaBuAaM paHee maThl BCTYIIA€HUS M3MEHEHWH H/UAH
JOTIOAHEHUH B CHAY.
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7.9 Notwithstanding any provisions above, within the
terms of Structured Strategies BCS shall not be
entitled to decrease the Minimum NAV Level,
change the commencement or termination dates of
the Structured Strategy Management Period,
increase the rates of portfolio management fees,
success fees, decrease the Income Hurdle Rate,
unless the Client provides its prior written consent.

Hecmorpss Ha Bblmlen3aoxkeHHoe, 10 CTpPyKTypHOH
Crparernu BKC He BIIpaBe YMEHBIIATD
YCTaHOBAEHHBIN MuHHMaABHBIH ~ YPOBEHB CUA,
H3MEHATh [aTy Hadasa HAM OKOHYaHHA Ilepmona

YopaBaenua B pamkax CrpyktypHoi#t Crpareruu,

YBEAWYHBATh CTaBKH KOMMCCHH 3a VIIPaBACHHE,
JOTIOAHUTEABHOTO BO3HarpazKIaeHHs, YMEHBbIIATh
CTaBKYy IToporosoro YpoBHA Hoxona, 6e3

IIPEABAPUTEABHOI'O IIMCEMEHHOTO COTAACHUA Kaunenra.

7.10 For the avoidance of doubt BCS is entitled to add
new Strategies to Part II “Strategies Description”
below without any prior notice to the existing
Clients since such amendments do not in any way
affect the Services provided to them.

Bo wusbexanme comuHenuit, BKC BmopaBe OOIIOAHSATH

HOBBIMH CrparerugaMmu Yacts II «OnucaHue
Cmpameaui» HaCTOLIINX [TpaBuA Oe3
IIpeABApPUTEABHOTO  YBEIOMAEHHS  CYIIECTBYIOIIHX

KAI/IeHTOB, TaK KakK TaKHE€ U3MEHEHHNS HHUKOHM o6pa30M
HE BAHULIOT HA CbaKTI/I‘{eCKI/I OKa3bIBacMbI€ UM YCAyI‘I/I.

PART II. STRATEGIES DESCRIPTION/

YACTBD II. OTUCAHHUE CTPATETHH

By choosing one of the Strategies within the terms of

Bribupaa omay u3 Crparerui#i B pamkax [lorosopa,

Agreement, the Client accepts its conditions as described | KameHT coraamaeTca ¢ €€ YCAOBUSIMH, OIMCAHHUE
below. KOTOPBIX IIPEACTABACHO HHUXKE.

The Client agrees that description of main investment | KameHT coraamaercsd, YTo OIIMCAHHWE OCHOBHBIX
objectives and aims of the Strategy shall be not be a | mHBecTHIIMOHHBIX Ieaeli u 3amad Crpareruu He
guarantee of profitability of portfolio management. By | aBageTca rapaHTHeldl HOXOAHOCTH [OOBEPUTEALHOTO

choosing a Strategy the Client undertakes the risks
described below and those described in
Acknowledgement of Risks, concerning transactions on
the Securities Market placed on BCS official website.

ynpaBaeHusa. Bribupaa Crpareruio, KamenT npuHuMaeTt
Ha cebs1 oIIHCaHHbIE PHUCKH, a TAK¥Ke PHUCKHU, OITMCAaHHbIE
B YBEIOMAEHHUHU O PHUCKAaX, CBE3aHHBIX C WHBECTHUIIUSIMHU
B (HUHAHCOBBIE HHCTPYMEHTHI, pa3MeEIleHHOM Ha
odunasbHoM Bebcaiite BKC.

1. Classic Portfolio Management Strategies /| Knaccuyeckue Crparerun 1Y

“1.2 Coupon revenue (US Dollar)” Strategy / Crparerus «1.2 Kynouusiii loxoxn (doaaap CIIIA)»

Main Investment Objectives / OCHO8Hble UHBECMULUOHHbLE UeSl

The Strategy’s main investment objective is to maximize
current income consistent with preservation of capital
and prudent investment management. The current
income is transferred to clients quarterly.

OCHOBHBIMH HHBECTHUIIMOHHBIMH LI€ASIMH HacToAlIeH
Crpareruu  gBAFIOTCH  MaKCHMH3allMd  TEKYIIETro
[O0XOMa W COXpaHEHHE KamuTasa. TeKyIHui [JoXom
BBINIAQYHBAETCH KAMEHTAM €KEKBapTaAbHO.

Strategy Risk Level/Ypogersb Pucka Cmpameauu:

Moderate-conservative

| YMepeHHO-KOHCEepBaTHBHBIM

Recommended term of investment / PexomeHOyemblil CpOK UHBECMUYUTL:

The Strategy may be terminated at any time, but it is
advisable for Clients to remain with the said Strategy for a
period of at least 12 months in order to reasonably expect
to achieve Investment Objectives.

Crparerusa MoxKeT OBITH IIpeKpallleHa B AI00oe BpeMd,
omHako KameHTaM peKOMEHAyeTCs Aep3KaTh AaKTUBBI
non nmauHHoit Crparerueil He MeHee 12 MecdlleB JAs
TOrO, dYTOOBI OOOCHOBAHHO OXKHWIOATL [JOCTHKEHUS
WHBECTUIIMOHHBIX LIEAEH.

Base Currency / basosas Banoma

US Dollar

| Hoanap CIIA

Investment Objectives/ HHeecmuyuoHHbLle Yeau

The Strategy’s investment objective is to maximize current
income by maintaining invested capital.

BCS aims to select assets with the highest current income
given Strategy risk level. In order to maintain invested
capital the universe of suitable assets is further refined by
choosing assets that are deemed by BCS as undervalued
in current market conditions.
selecting investments BCS uses analytics, proprietary
financial models, market factors, as well as holds
meetings with the top-management of issuers/borrowers
and visits their facilities.

For the purposes of

LeasmMm wHBecTHpOBaHUA Hacroamed Crparernu

ABASIIOTCA ~ MaKCHUMH3alldd TEKyIero aoxona H
COXpaHEHHE KalluTasa.
BKC crpemMuTcda HWHBECTHPOBATH B aKTHUBBI C

HaWBBICIIMM YPOBHEM TEKYIIETO [O0XOoAa C Y4YE€TOM
ypoBHs pucka Crpateruu. [as TOro 4ToObI COXPAHHUTH
MHBECTHPOBAHHBIM KalmuTaa CTpykTypa Iloprdeas
MOXKeT OBITh B JaAbHEHIIIEM YyTOYHEHa IIyTeM mooadopa
aKTHUBOB, KoTopble cuntatorca BKC HemooreHeHHBIMU
B TeKYyIIMX pPBIHOYHBIX YCAOBHAX. B mporecce
IPUHATHL UHBECTHUIIMOHHBIX pelleHni BKC
HCIIOAB3yeT aHAAUTHYECKHE MaTepHaAbl, COOCTBEHHEBIE
¢pUHAHCOBBIE MOEAH, PBIHOYHBIE KOA((UIIMEHTHI, a
TaKXKe IIPOBOAUT BCTPEYH C PYKOBOACTBOM KOMIIaHHUH-
SMHTEHTOB /3aEMIIIMKOB u TI0CeIIeHuE ux
IIPOU3BOJICTB.
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In forming the Portfolio BCS aims to decrease risks of
certain issuers by diversification and observation of the
risk limits specified in the section “Portfolio Structure
Limits”.

If the Client wishes to change the investment policy it
shall either transfer its assets under a different Strategy
by executing a relevant Instruction and signing all
relevant documents, or amend this Strategy by signing an
additional or supplemental agreement with BCS.

BCS generally uses the principles of value investing to
analyze and select Debt Instruments (as defined below) for
the Client’s investment Portfolio. As part of this process,
BCS reviews such measures as the issuer’s/borrower’s
free cash flow, debt-to-equity ratio, earnings before
interest, taxes, depreciation and amortization (“EBITDA”)-
to-interest ratio, debt-to-EBITDA ratio, or other measures
of credit worthiness in evaluating the securities of a
particular issuer/borrower. BCS does not include formal
consideration of general economic scenarios in its
investment process, nor does it attempt to predict short-
term movements of interest rates.

BCS invests in Debt Instruments that can be purchased
at prices or yield premiums which BCS believes to be
attractive based on BCS’s assessment of each security’s
intrinsic value. The assessment of intrinsic value is based
upon an analysis of the issuers’/borrowers’ ability to
repay, the quality of the collateral (if any), liquidity, and
other factors. BCS may also employ other types of
analysis in assessing the attractiveness of a Debt
Instrument, relying upon present day pricing information,
quantitative cash flow valuation techniques, financial
statement and collateral analysis, and actual and
projected ratings in determining if a given security is
attractively priced. In spite of the use by BCS of a

particular index as an Investment Performance
Benchmark for the Strategy, sector, industry, and
issuer/borrower weightings in Portfolio can vary

materially from the index from time to time.

I[Ipu d¢opmupoBannu mnoprdesas BKC crpemurca
CHH3HUTb PHCKH OTHEABHBIX OSMHUTEHTOB 3a CUeT
OuBepCUMUKAIIUE K CODAIONEHHS  AHMMHTOB IO

KOHIIEHTPAIIMH PHUCKOB, IIEPEYHCAEHHBIX B pa3/eAe
«Ctpykrypa [lopTdeas u orpaHudeHUsd».

Ecan KameHT XeaaeT HM3MEHHTL YCAOBHUS HaCTOSAIIEH
CrpaTerny, OH MOXKET AHWOO II€PEeBECTH AKTUBBI IIOL
Apyryio CTpaTeruio IIyTeM II0a4H COOTBETCTBYIOIIEH
VHCTPYKIIMH M IOAIIHMCAHUS BCEX COOTBETCTBYIOIIHNX
JOKYMEHTOB, AHOO BHECTH H3MEHEHHS B HACTOSIIYIO
Crpareruo IyTeM IOAIIHCaHUSA c BKC
JOTIOAHHUTEABHOTO COTAAIIIEHHUS.

IIpu BbIOOpPE [IOATOBBIX HHCTPYMEHTOB (KaK OHH
OIIpEeIEeA€HBI HUXKE), KOTOpBIE BOUOYT B
HHBECTUIINOHHBIN ITopTdean Kamenra, BKC
PYKOBOZCTBYEeTCH OLIEHKOH IIOTeHIMasa SMHUTeHTa/
3aeMmka. B mponecce Takoi oneHku BKC ucxomgut
B3 BEAMYWHBl CBOOOAHBIX  [OEHEXKHBIX CPEACTB
9MHUTEHTa/3aeMIINKa, COOTHOIIEHHS 3aeMHOTO U
aKIIMOHEPHOI'0 KalluTaaa, [IPUOBIAM [0  YIIAATHI
HAAOTOB, IIPOIIEHTOB, H3HOCA W  aMOPTH3AIIUU
(“EBITDA”) ¢ cymMMaMu IIPOLIEHTOB, BEAWYHWHOH
3a€eMHOTO KamnuTasa W  HWHBIMH  IIOKa3aTeAsSMH
KPEIUTOCIIOCOOHOCTH 3MHUTEHTA/3aeMInuKka. [Ipu aTom
BKC He Y4YUTBIBAET ¢dopmanrbHO ClieHapuu
MaKpPO3KOHOMHUYECKOTO pa3BUTHUS U HE IIBbITAETCH
IIPOrHO3UPOBATH KPaTKOCPOYHbIE KoaebaHug
TIPOLIEHTHBIX CTABOK.

BKC wunBectupyer B J[loAroBble HWHCTPYMEHTHI II0
neHaM, Kotopele BKC cunraeT npuBaeKaTEeABHBIMHU Ha
OCHOBE COOCTBEHHOM OIIEHKH BHYTPEHHEH CTOHMMOCTH
Kaxkao# 1eHHOM Oymaru. OIlleHKa BHyTpPeHHeH
CTOMMOCTH OCHOBaHa Ha aHaAu3€e CIIOCOOHOCTH
9MUTEHTOB /32EMIIINKOB oTBeYaTh o CBOHM
obg3aTeabcTBAM, ~ KadecTBa  obecredeHus (pu
HAaAW4YHH), AUKBHOHOCTH U Apyrux ¢axktopoB. BKC
MOXKEeT TaKxXKe HCIIOAB30BaTh APYyrHMe BHUIObI aHaAu3a
IIpHU OLIEHKE IIPUBAEKATEABHOCTH II€HbI J[lOATOBOTO
HHCTPYMEHTA, OIHPasdch Ha WH(MOPMAIIHMIO O €ro
PBIHOYHOM IeHe Ha KOHKPETHBIH NIeHb,
KOAUYECTBEHHBIE METOMbI OLIEHKH JE€HEXKHBIX
IIOTOKOB, (PHHAHCOBYIO OTYETHOCTh M  aHaAH3
obecrieyeHus, a TaK¥Ke dakTHIeCKHe u
TIIPOTHO3UpPYyEMBIE PEUTHHTH. Hecmorpsa Ha
ucrnioab3oBanne BKC  KOHKpeTHOro MHIeKca B
KadecTBe M HBECTUIIMOHHOTO IoKa3aTeAs B
otHomenun Crpareruu, cTpykrypa Iloprdeasa (moas
UHBECTHIUH B CEKTOPBI OKOHOMHMKH M KOHKPETHBIX
3MUTEHTOB/3aeMIUKOB B [lopTdeae) MoxkeT BpeMs OT
BPEMEHH CYIIECTBEHHO OTAMYATBCA OT CTPYKTYPBI
3TOr0 MHAEKCA.

The Strategy shall invest in a diversified portfolio | B pamkax Crpareruu  OyaeT  OCYILECTBAATHCH
(generally approximately 10-50 positions) of Debt | uHBecTUpOoBaHUe B JOUBEPCUDUITHTPOBAHHBIHA
Instruments. These include, but are not limited to, | moprdear (mpumepHo 10-50 mo3uriuii) JIOATOBBIX
non-complex debt instruments (corporate, municipal, | MHCTPYMEHTOB, BKAIOYAIOMIHH B cebg 0e3
sub-federal, sovereign /public bonds and loan | orpaHUYEHUH IPOCThIE JOATOBbIE MHCTPYMEHTEI (B TOM
participation notes (“LPNs”), including bonds and notes | uucae KOPIIOpPaTUBHEIE, MYHUIIUIIAABHBIE,
issued by state unitary enterprises, state corporations and | cydbdenepasbuble, CYBEPEHHBIE/  TIOCYAAPCTBEHHLIE

supranational institutes, such as regional development
banks etc.) and complex debt instruments limited to
indexed (or index linked) bonds/notes, inflation-indexed
bonds/notes, callable or puttable bonds/notes, credit-

obAMraiiy ¥ HOTEI yyacTud B 3aiiMme («LPN»), BKArouas

O6AI/II‘agI/II/I WU _HOTBI TOCYANAPCTBEHHBIX VHUTAPHBIX

OpeanpudTui, TOCY1apCTBEHHBIX KOpHIopaluu,
HAQOHAIIMOHAABHBIX  HMHCTHTYTOB -  PETHMOHAABHBIX

linked notes (“CLNs”) and subordinated bonds/notes

0aHKOB Pa3sBUTHUA U T.H.), a TAKXKE€ CAOXKHBIE JTOATOBEBIE

(“Debt Instruments”).

HHCTPYMEHTEI, OPEeACTABAEHHbBIE  MCKAIYUTEALHO
00AUTAITUAMEY /HOTAMH _C [OPUBSZAHHBIM K HWHIAEKCY
HOMMHAAOM / KYIIOHOM, 00AUTAITUAMH / HOTAMH,
BBIIIAGTEI [0 KOTOPBIM _ 3aBHCAT  OT  WHAEKCa
UHMAAIIMH, OOAWUrallUaMu /HOTAMH _C  ONIHMENH HX
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The Strategy shall invest in Debt Instruments rated at
least B- (or its equivalent) by one or more of Moody’s,
Standard & Poor’s, or Fitch, or any security that has been
determined by BCS to be of comparable quality to the
aforementioned rating.

The Strategy may invest in Debt Instruments of any
maturity. BCS primarily uses effective duration and
modified duration measures (“duration”) to approximate
the sensitivity of a security’s price to changes in interest
rates. The longer a security’s duration, the more sensitive
it will be to changes in interest rates. Similarly, a portfolio
with a longer average portfolio duration will be more
sensitive to changes in interest rates than a portfolio with
a shorter average portfolio duration.

BCS uses fundamental analysis to develop an estimate of
intrinsic value, and looks at, among other factors, a
company’s earnings, book value, cash flow, -capital
structure, and management record, as well as its industry
and position within that industry. This analysis includes a
review of company reports, filings with Regulators,
computer databases, industry publications, general and
business publications, research reports and other
information sources.

The value principles used by BCS lead it to focus on Debt
Instruments which in its opinion offer not only an
attractive stream of income but also the potential for price
gains as the market price adjusts to a level more
consistent with BCS’s expectations. In a number of cases,
the issuers of/borrowers under such instruments may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such Debt Instruments may pose a higher risk of
default or exhibit higher price volatility until the issues
related to the issuer’s/borrower’s financial distress are
better understood by the market or are ultimately
resolved.

BCS shall sell Debt Instruments when it determines that
a security has reached its intrinsic value, BCS’s research
process identifies a significantly better investment
opportunity, or BCS’s assessment of the security’s
intrinsic value declines. BCS may also dispose certain
portfolio securities from time to time in order to adjust the
average maturity, duration or yield of the Portfolio.

BCS may liquidate securities and hold in the Client’s
Accounts Monetary Funds as part of its overall investment
Strategy or for temporary defensive purposes in response

BBIKYIIA/TIPOAasKH, KPEAUTHO-3aBHCHUMBIMH _HOTaAMHU
(«CLN») u CYOOPAMHHUPOBAHHBIMU
obAMTraIsIMu / HOTaMH («/JOATOBBIE MHCTPYMEHTBI).

Crparerus mpeanoaaraeT InpuobpereHre [I0ATOBBIX
HHCTPYMEHTOB, HUMEIOIINX PeUTHHT He HHXe B- (ambo
9KBHUBAACHT), IIPUCBOEHHBIH PEUTHHTOBBIM
areHTcTBoM Moody’s, Standard & Poor’s mam Fitch,
AMbO IIeHHBIX OyMar, XapaKTepPHUCTHKH KOTOPBIX IIO
orteike BKC cpaBHUMBI C IEHHBIMH Oymarami,
HMEIOIIMMHU YKa3aHHBIN PEHTHHT.

B pamkax CrpaTerul MOXKET OCYIIECTBASITHCH
HHBECTHPOBaHHE B [l0ATOBble MHCTPYMEHTHI C AIOOBIM
CPOKOM roraiieHus. [Iag OIeHKH BAHSHUSA KoaeOaHUM
IPOIIEHTHBIX CTAaBOK Ha CTOHMMOCTBL IIEHHBIX Oymar
BKC paccuuTbeIBaeT 3(pPEeKTUBHYIO u
MOOU(UITMPOBAHHYIO [JIOpalHio («aroparus»). Yem
BBIIIIE Afopanus, TeM 6oaee CTOMMOCTD IIeHHOH Oymaru
HoABepKEeHa BAWUSHHUIO KOAeOGAHUIT  IIPOIIEHTHBIX
craBoK. TakuM 06pa3oM, HHBECTHUIIHNOHHBIN ITOPT(EAD
c Goaee BBICOKMM IIOKAa3aTeAEM CpenHel MIopallii B
GOABIIIEN CTEIeHM IIOABEPIKEH BAWUSHHIO KoAeOaHUM
TIPOLIEHTHBIX CTaBOK o CPaBHEHUIO c
UHBECTHUIIMOHHBIM IIopTdeaeM ¢ Ooaee HHU3KHUM
I0Ka3aTeAeM CPeIHEeH MIopariui.

BKC mnpumensger QyHAAMEHTAABHBIH aHaAW3 OAS
OIIpEIEACHHU BHYTPEHHEH CTOMMOCTH M YYUTBLIBAET,
IIOMHMO IIPOYEro, BBIPYYKY, 0AAQHCOBYIO CTOHMMOCTH
aKTHUBOB, [EHEXKHBbIE IIOTOKH, CTPYKTYpPy KalluTasa,
JOKYMEHTBI yIIPaBA€HYECKOH OTYETHOCTH, CEKTOp
9KOHOMHKH U IIOAOKEHHE 5MHTEHTAa B YyKa3aHHOM
cekTope. Takoii aHaam3 BKAlOYaeT B  cebga
PacCMOTpPEHHE OTYETHOCTH OMHUTEHTA, PEryASTOPHOH
OTYETHOCTH, CBeZleHUH B 9AEKTPOHHBIX
HH(MOPMAIIMOHHBIX  CHCTEMAaX, pPa3AMYHOrO  poaa
nybaukamuii B CMUY, coobmieHuii aHAAUTHKOB U
HH(AOPMAIIHUH U3 APYTHUX UCTOYHUKOB.

[MTpurIIMTIBL OIIEHKH, HCIIOAB3yEeMble BKC,
IpEearnoAaramT HHBECTHUPOBAaHUE B JloAroBbIE
HHCTPYMEHTBI, HE TOABKO SIBASIOIIHECH HCTOYHUKOM

IIPOLIEHTHOTO [0XO4a, HO M CIIOCOOHBIE IIOKa3aTh
3HAYUTEABHBIH IIPUPOCT PBIHOYHOH CTOMMOCTH IIPH
6AarOIIPUATHOM PA3BUTHH PBIHOYHOM cHTyaluu. [Ipu
OIIpeaeA€HHBIX 06CTOSTEeABCTBAX drHaHCOBOE
IIOAOKEHHE 53MHTEHTOB/3aeMIINKOB II0 YKa3aHHBIM
HHCTPYMEHTaM MOZKET OLIEHUBATBLCHI KakK
HebAATOTIPUATHOE HAM [Oake Tskeaoe, ogHako BKC
MOZKET OLIEHHUBAaTh TaKoe (PHHAHCOBOE ITOAOKEHHE KaK
HMeIoIllee TEeHAEHIIMI0O K VAYYIIEHHI0 BO BPEMEHHOH
nepcrekTuBe. VHBecTHpoBaHme B Takue J[loAToBbIe
HHCTPYMEHTBI MOXKET OBITH CBSI3aHO C H0A€e BBICOKHUM
PHCKOM HEIIAATEXKECIIOCOOHOCTH SMUTEHTA /3aeMIIINKA
u O6oaee BBICOKOH BOAATHABHOCTBIO PBIHOYHOH IIE€HBI
OO MOMEHTa YAyYIIeHHS (HUHAHCOBOIO COCTOSHHS
9MHUTEHTa AHOO IIOAOKHUTEABHOH OLIEHKH TaKOTO
(PUHaAHCOBOTO COCTOSHHUS YIaCTHHKAMHU PHIHKA.

BKC mo obuemy mpaBuay OyzeT mpomaBaThk [J0ATOBOM
HHCTPYMEHT B cAy4Yadx, Korpga, 1o MHeHuio BKC, on
JOCTUT  CcBoell  BHyTpeHHeH CTOHMOCTH, €ero
BHYTPEHHSISI CTOHMMOCTBH CHH3HMAACh, AMOO 1pH
HaAanguu Ooaee IIpUBAEKATEABHBIX II0 oneHke BKC
o6pekTOB wHHBecTHpoBaHusa. BKC Takke MoxKer
IpozaBaTth IleHHble OyMaru nad reaeld 6asaHCHPOBKH
ImoKa3saTeAel cpegHero cpoka IoralleHusl, AIopaiuy 1
noxonHoctH [Toprdeas.

BKC MoxkeT mpoaaBaTh lieHHble OyMaru u aepkaTh Ha
Cuerax Kawmenrta J[leHexHble CpencTBa KakK [IAd
OOCTHXKEHUA IHeaeli CrpaTerwy, Tak M B KadecTBe
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to adverse market, economic, political or other conditions
even if such liquidation is inconsistent with the terms of a
particular Strategy. As a result of taking such temporary
defensive positions, the Strategy may not achieve its
Investment Objectives.

BCS may invest in or use derivative instruments, other

BPEMEHHOH 3aIUTHOH MEpPBI B cay4dae
HeOGAaronpUATHBIX PBIHOYHBIX, 5KOHOMHYECKHX,
IIOAUTHYECKUX M HHBIX YCAOBHH [azke B CAy4Yadx,
KOT[a 9TO [IPOTUBOPEYHT YCAOBUIM KOHKPETHOH
Crparernu. B caydae HOpHHATHSA TaKUX BPEMEHHBIX
Mep 3amuThl, CTpaTerus MOXKeT He OJOCTUTHYTH CBOUX
Ileae#t THBECTHPOBAHUSI.

BKC MoeT HWHBECTHPOBATL B JIEPUBATHUBLI (34

than commodity derivatives, for hedging or investment
purposes consistent with its Investment Objectives. For
example, BCS may use derivatives with the intention of
offsetting or reducing risks associated with losses from
interest rate changes and market risks. No assurance can
be given that the Client’s Portfolio will be hedged from any
particular risk from time to time.

The Strategy may involve leverage through the use of
Repo and buy/sell back (Reverse Repo) Transactions in
Debt Instruments (“REPO Transactions”) that BCS
believes may enhance total return.

HCKAIOYEHHEM TOBApPHBIX JEPHUBATHBOB), a TaKXe
HCIIOAB30BaTh HUX JIAL IleAeHl XeIKHUPOBaHUA B cAydae,
€CAH 3TO He HIpoTUuBOpedHuT lleadM HMHBeCTHpPOBaHUS.
Hampumep, BKC MmoxeT HMCIIoAb30BaTh AEPUBATUBEI C
IEABI0 KOMIICHCAIIMM HMAM CHHXKEHHS  PHCKOB,
CBSI3aHHBIX C HM3MEHEHHSMH IIPOLIEHTHBIX CTAaBOK H
peiHOUYHBIX pUCKOB. [Ipu 3tom BKC He rapantupyer,
uyto [lopTdear KameHTa OyImeT XemKUPOBATHCA OT
KaKOT0-AH00 KOHKPETHOT'O PHCKA.

B pamkax Crparerum  MOIyT  IIPHBAEKATHCH
MapXKHWHaABHBIE KPEAUTHI OCpeacTBOM creaok PEIIO
u obparHoro PEIIO c [JoATOBBIMH HHCTPYMEHTAMHU
(«Cmeaxku PEIIO»), coBeplIaeMbIX B cCAydasdx, KoTraa
BKC cuunTaeT, 4TO0 TakuM o0Opa3oM MOIKHO YBEAUYUTH
OXOLI.

Portfolio Structure Limits / Cmpyxmypa Ilopmdens u oeparHuveHus

For the purpose of management of risks BCS intends(but
does not undertake) to keep to the following limits on the
asset structure in respect of the Net Assets Value
(including any leverage in the form of Repo Transactions):

e the percentage of Monetary funds shall not
exceed 100%;

e the percentage of Debt Instruments issued by
U.S. Treasury shall not exceed 150%;

o the percentage of Debt Instruments issued by the
Ministry of Finance of the Russian Federation
shall not exceed 150%;

e the percentage of other one issuer/borrower Debt
Instruments shall not exceed 35%;

e the percentage of Debt Instruments rated lower
than B-* shall not exceed 0%;

e the percentage of other Debt Instruments shall
not exceed 150%;

e the percentage of leverage obtained in the form of
Repo Transactions secured by the Portfolio assets
shall not exceed 50%.

* ratings are determined by the highest among S&P,
Moody’s and Fitch or determined by BCS as of
comparable quality to the aforementioned rating.

B neaax ynpaBaenus puckamu BKC HamepeHa (HO He
obs13yeTcs) OPUAEPKUBATHCA CAEYIOIIHNX
OrPaHMYEHUH IO CTPYKTYPE aKTHUBOB B OTHOILIEHHU
Croumoctu YucrTeix AKTHBOB (BkAIOYad
Map:KHUHaAbHbIE KPEeIUTHI, IIpUBA€YEHHBIE
nocpeactBoM Creaok PEIIO):

e  noag [IeHEeXKHBIX CpencTB — He 6oaee 100%);

e  n10Ag [IOATOBBIX MHCTPYMEHTOB, BBIIIYIIEHHBIX
KaszuaueticresoMm CIIIA, — He 6oaee 150%;

e  10Ag [IOATOBBIX MHCTPYMEHTOB, BBIITYIIEHHBIX
MuHHCTEPCTBOM duHaHCOB Poccuiickoit
dPenepanuu, — He 6oaee 150%;

e  110A9 HHBIX [JOATOBBIX HHCTPYMEHTOB OIHOTO
9MUTEHTA /3aeMIuKa — He 6oaee 35%;

e foAd WHBIX JIOATOBBIX HHCTPYMEHTOB C
pedituHroM Huxke B-* — He 6oaee 0%);

e foAd HHBIX JIOATOBBIX HHCTPYMEHTOB—
6oaee 150%

e  [10A9 MapXKHHAABHBIX KPEIUTOB, ITOAYIEHHBIX
nocpeacrsoM Caeaok PEITIO u Cmeaox PEIIO
10 IIEPEeHOCy  IIO3WIMH, 0bOecredyeHHBIX
aktuBamu [loptdeaqa, — He 6oaee 50%.

PEUTHHTH OIPENEeAdIOTCS II0 MaKCHMAaABHOMY

3HadYeHUIo cpenu pedTmHroB S&P, Moody’s u Fitch

uau o oueHke BKC, comocraBuMoO# ¢ yKazaHHBIMU
peUTHHraMHU.

HE

*

Investment Performance Benchmark / HHeecmuyuoHHbLll nokazameso

The Investment Performance Benchmark for
correspondence of the Strategy’s level of risk and
estimation of the efficiency of Portfolio management shall
be as follows:

FXRU LN (FinEx Russian corporate bonds etf) - 70%.

FinEx Tradable Russian Corporate Bonds UCITS ETF is
an open-end UCITS IV compliant exchange traded fund
incorporated in Ireland. The fund provides exposure to
Russian Corporate Eurobonds with good liquidity and
denominated in hard currencies ie.
USD/EUR/GBP/CHF.

JlaAg  COOTBETCTBHS  IIEAEBOMY  VPOBHIO  PHCKa
Crpareruu U  aada OLIEHKH 3pPEKTUBHOCTH
yIIpaBACHHUSH, yCTaHaBAUBAaETCH CACIYIOIIHHI

W HBECTUILIMOHHBIN [TOKA3aTEAB!
FXRU LN (FinEx Russian corporate bonds etf) -
70%.

FinEx Tradable Russian Corporate Bonds UCITS ETF

- TOPTyEMBIH Ha bupxe o UCITS,
HHKOPIIOPUPOBAHHBIN B Upranoun. donn
HHBECTHPYET B BBICOKOAWKBH/IHbBIE
€BpOODAUTAITNH /HOTBI POCCHHACKHUX KOPIOPATHBHBIX
SMHUTEHTOB / 3aEMIIIHKOB, JE€HOMHHHPOBaHHbIE B

TBEPABIX BaAlOTaxX, Takux Kak poasap CIIIA, espo,
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Morningstar Emerging Markets High Yield Bond Index
(proxy iShares Emerging Markets High Yield Bond
ETF) - 30%.

The index tracks the performance of the below-
investment-grade U.S. dollar-denominated emerging
market sovereign and corporate bond market.

(YHT CTEPAWHTOB U IIBEHIIapCKUH (ppaHK.
Morningstar Emerging Markets High Yield Bond
Index (proxy iShares Emerging Markets High Yield
Bond ETF) - 30%.

JaHHbIH HHOEKC u3MepseT TI0Ka3aTeAr
3¢ dHEeKTUBHOCTH HWHBECTHPOBAaHHUHA B CyBEpPEHHBIE U
KOPIIOPaTHUBHBIE JIOATOBBIE HHCTPYMEHTHI
Pa3BUBAIOIIMXCS PBIHKOB, [IE€HOMHHHDPOBAaHHbBIE B
aoarapax CIIIA, c perATuHramMu HUXE
HHBECTHUIIMOHHOTO yPOBHH.

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:

The Minimum Market Value of assets placed under the
Strategy or transferred from other Strategies initially shall
be 25.000 (twenty five thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MunmumaspHass  PerHouHass  CTOMMOCTL  aKTHBOB,
mepegaBaeMbIX B [OOBEPUTEALHOE YIIpABAECHUHE WAHU
3a4YHCASEMBIX B TIOpPIAOKE IepepaclpeieAeHUs C
apyrux Crpareruffi m3HadasbHO, cocraBager 25 000
(mBagmaTe 1aTH TBRICHY) goasapoB  CIIA  (uam
9KBUBAAEHT 3TOH CyMMBI B APYro¥ BaAlOTe IO KYypCy,
ycTaHoBAeHHOMY EBpome#icKkuM IeHTpaAbHBIM 0aHKOM
Ha [arty nOepenadyu/mnepepacnpeieAeHUs IeHEeXKHbBIX

The Minimum Market Value of assets additionally injected
into the Strategy, including by way of reallocation from
other Strategies, shall be 10.000 (ten thousand) US
Dollars (or its equivalent in other currency at the rate of
the European Central Bank as of the date of
placement/reallocation of funds).

CPEeACTB).

MunumanrHast  PelHOuHaga CTOUMOCTh AaKTHBOB,
repenaBaeMbIX Kanenrom B JIOBEPUTEABHOE
yIIpaBA€HHE B TE€4YEHHE CpoKa naelcrBud [lorosopa
JIOTIOAHUTEABHO, B TOM YHCAE IIyTeM

nepepacnpeneseHus ¢ aApyrux CTpaTeruii, cocraBageT
10 000 (mecars TbIcay) moasapoB CHIA (1am
SKBUBAAEHT 3TOH CYMMBI B APYyroHd BaAlOTe IIO KypCy,
yCTaHOBA€HHOMY EBpOIeHiCKMM IIeHTPaABHBIM OaHKOM
Ha p[aty Iepenadyd/nepepaclpeeAeHus IeHEXKHBIX
CpencTs).

The Minimum value of Portfolio Management Assets,
which shall remain in the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 25.000 (twenty
five thousand) US Dollars (or its equivalent in other
currency at the rate of the European Central Bank).

MuHuMaAbHAg CTOMMOCTb OOBEKTOB OBEPHUTEABLHOIO
yIIpaBA€HHS, KOTOpas JHOAXKHA OoCcTaThbcs Ha CTpaTeruu
B cAydae BBIBoaa aKTHBOB Kamenrta n3 Crpareruu, B
TOM 4YHCA€ B paMKaxX IlepepaclpefeAcHUs Ha ApyrHe
Crparernmn, cocraBager 25 000 (zBamuatrh NIAITb
ThIcs4) noarapoB CIHIA (MAM 5KBHBaA€HT 3TOH CYMMBI
B Jpyroii BaalOT€ TII0 KypCy, YCTAHOBAEHHOMY
EBpone#icKkuM IIeHTPaAbHBIM OAHKOM).

Reallocation of assets from this Strategy to other strategy
shall be effected within 10 (ten) Business Days upon
receipt by BCS of the relevant Client’s Instruction for
Reallocation of Assets in portfolio management.

[lepeBonm akTMBOB M3 maHHOH CTpaTeruu Ha APYTYIO
Crpareru:o 1o WHCcTpyrIinu Kauenra Ha
IepepacupeseACHHIe aKTHBOB  OCYILECTBAGETCH B
TegeHue 10 (mecartu) paboumx aHeH C OAThI IOAYYIEHUS
BKC cooTBeTcTBYyIOIIEY HHCTPYKIINH.

In case of termination of the Strategy or the Agreement or
partial withdrawal of assets, the assets shall be returned
by BCS to the Client within 10 (ten) Business Days as
from the date of receipt by BCS of the termination notice
or Instruction for withdrawal of assets accordingly.

BosBpar OOBEKTOB [OOBEPHUTEABHOTO YIIPaBACHHS
Kaventy mnpum npekpameHun CrpaTeruy, IIpH
IIpeKpameHun  gedicrBus  [loroBopa  HAM  IIpH
4aCTUYHOM BBIBOJIE aKTUBOB, IpousBoaurcad BKC B
TeyeHue 10 (mecartu) paboumx AHEH C OATBHI TOAYYEHUS
BKC or KauneHTa yBeOOMAEHHS O PaCTOPKEHUU
JoroBopa wuam MHCTPpYyKIIMH Ha BBIBOJ aKTHBOB,
COOTBETCTBEHHO.

The Strategy is considered to be implemented on the pool
of Clients’ assets. So, processing of in- and outflows of
Clients’ funds involves trades in portfolios’ securities
among clients on prices determined according BCS
internal methods of valuation. These operations have
purely technical nature and are conducted usually 2-3
times a month. Since they are OTC transactions, no
additional brokerage commissions are generated.

Crpareruss peaAn30BBIBAETCS B OTHOLIEHUH IIyAa
akTUBOB KamenToB. B cBa3u c atum obpaboTka
3aBOZ0OB M BBIBOJOB KAMEHTCKHX aKTHBOB BKAIOYAECT B
ceba mpuobpeTeHMe/IpofaxKy ILEHHBIX Oymar B
I[loprdere 10 1€HAM, KOTOPBIE OIPEMEATIOTCS
COrAaCHO BHyTpeHHUM Metomam oleHku BKC. Otu
orepali  HUMEIT  TEXHUYECKHM  XapakTep U
IPOBOAATCS, KaK IIpaBuao, 2-3 pasa B MecsIl. Tak Kak
OHU SIBASTFOTCS BHEOUPIKEBBIMU caeAKaMu,
JAOIIOAHUTEABHBIE KOMHCCHUHU 6pOKepOB HE B3HUMAIOTCH.

Transfer of the Coupon Payment

Bbl80o0 KYnoHHbLX gblniam

Any withdrawal of the coupon yield actually received
within the quarter from the issuers of financial
instruments, placed in the Client’s Portfolio, shall be

BrIBoA KYIIOHHOTO H0XOAa, (DAaKTHYECKH IIOAYYEHHOTIO
B TedyeHHE KBapTasa OT 3MHTEHTOB (DHHAHCOBBIX
HMHCTPYMEHTOB, pa3MelieHHbIX B [Toprdease Kamenra,
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made by BCS based on the latest banking details received | ocymecrBaserca BKC  wuncxoma W3  IOCAEIHHX

from the Client. oAy<deHHBIX 0T KaneHTa 6aHKOBCKHUX PEKBU3UTOB.

The above-mentioned withdrawal of the coupon yield shall | BernieykazasaHbli BBIBOJ KYIIOHHOTO moxona

be made by BCS within 10 (ten) business days after the | ocymecrBasiercss BKC B Teuenme 10 (mecsaru) pabouux

expiration of the respective quarter. OHEeH ¢ [JaTbl  OKOHYAHUWA  COOTBETCTBYIOIIIETO
KBapTasa.

Any coupon payments in respect of the assets in the
Client’s Portfolio received by BCS within a quarter at
which the Client has initially credited the funds and/or
transferred financial instruments into this Strategy shall
be transferred to the Client's account within 10 (ten)
business days upon expiry of the quarter that follows the
quarter when the Client has initially credited the funds
and/or transferred financial instruments into this
Strategy.

AfoOble KyIIOHHBIE BBITIAATEI, IoaydeHHble BKC 1o
axktuBaM B [Toprdese KaneHnra, B TeueHHe KBapTasa, B
kKoTopoM KameHT BHoepBble 3aYHCAMA [IE€HEXKHBIE
CcpencTBa H/UAU IlepeBeA (DMHAHCOBBIE HHCTPYMEHTBI
B Hactoduryio CTpaTeruro, MoJAeXKAaT IIePEYHCACHHIO
Ha cueT Kavenra B Teuenue 10 (mecsaTu) pabouux mHeit
II0OCA€ OKOHYAaHWA KBapTasd, CAEAYIOIETro  3a
KBaprasoM, Korzma KaweHT BIepBble  3a4HCAHA
JEHEeXKHbIE CpeACcTBa H/HUAW IlepeBes (DUHAHCOBBIE
HHCTPYMEHTBI B HacTosIyo CTpaTerto.

Use of Leverage / MapakuHanbHble coenxu

The Strategy may employ leverage in the form of Repo
Transactions in order to get additional funds of up to 50%
of the Portfolio’s NAV.

The use of leverage in the form of Repo Transactions will
cause the Client to incur additional expenses and risks.

B pamMkax Crpareruu MOTYT IPUBAEKATHCHI
MapsKUHaAbHBIE KpeauThl mocpenctBoM Creaok PEIIO.
3aeMHBIE [EHEXHbIE CpeACTBa M IleHHble OyMmaru

MoryT coctaBadTh 10 50% CTOMMOCTHM YHCTBIX
aKTHUBOB.
Hcnioab3oBaHme MapKHUHaABHBIX KpPEeIUTOB

nocpencrBoM Cneaok PEIIO MoxkeT IIpUBeCTH K
JOIIOAHHUTEABHBIM PHCKaM H pacxogam Kauenra.

Specific Risk Considerations / Pucku uHgecmupogaHusi

The below specific risk considerations do not purport to be
a complete enumeration of the risks involved in the
Strategy. The Client should read the Acknowledgement of
Risks, concerning transactions on the Securities Market
placed on BCS official website in its entirety.

BCS cannot guarantee the financial security of the issuers
of/borrowers under the Debt Instruments in which it
invests. The Portfolio is, therefore, exposed to loss in
circumstances where the issuer of/ borrower under a
Debt Instrument defaults on its obligations in respect of
that security.

Debt Instruments are subject to varying degrees of credit
risk, which are often reflected in credit ratings. The value
of an issuer’s securities held in the Portfolio may decline
in response to adverse developments with respect to the
issuer/borrower. In addition, the Portfolio could be
reduced in value if the issuer/borrower or guarantor of a
Debt Instrument is unable or unwilling to make timely
principal and interest payments or to otherwise honor its
obligations.

The income generated by Debt Instruments held in the
Portfolio will be affected by changing interest rates. In
addition, as interest rates rise, the values of fixed income
securities held in the portfolio are likely to decrease.
Securities with longer durations tend to be more sensitive
to changes in interest rates, usually making them more
volatile than securities with shorter durations. Falling
interest rates may cause an issuer to redeem or call a
security before its stated maturity, which may result in
having to reinvest the proceeds in lower yielding
securities.

Although it is the overall policy of BCS to diversify the
Portfolio, at certain times BCS may hold relatively few
positions. The Portfolio could suffer significant losses if

[TpencraBaeHHOE HUXKeE onucaHue PUCKOB
VHBECTHPOBAHUS HE HBASETCS HCYEPIILIBAIOIINM
OIIMCaHHEM PHCKOB, CBsI3aHHBIX co Crparerue.

KameHTy caemyeT O3HAKOMUTHCSA C YBEIOMAEHHEM O
PHCKaxX, CBA3aHHBIX C TOproBaeld Ha PerHke lleHHBIX
Bywmar, pasmereHHoMm Ha opunimassHoM caiite BKC.
KpenuTocnocoGHOCTE  3MHUTEHTOB/32€MIIMKOB IO
JloATOBBIM HMHCTPYMeHTaM B cocrtaBe Iloprdeas He
MoOXKeT ObITh rapantupoBana BKC. Takum ob6paszowm,
HMeeT MEeCTO PHUCK YOBITKOB B CBS3H C [e(OATOM
3MHTEHTA /3aeMIIUKA II0 obs13aTeABRCTBaAM 1o
YKa3aHHbBIM [JOATOBBIM HHCTPYMEHTAaM.

WuBectupoBanue B [lOATOBBIE HHCTPYMEHTHI MOIKET
XapaKTepH30BaTbCS PA3AUYHBIM YPOBHEM KPEIHUTHOTO
PHCKa, KOTOPBHIH OOBIYHO OIPEeNeAdeTCS KPEIUTHBIM
PEeUTHHIOM SMHTEHTa/3aeMIuKa. CTOMMOCTD II€HHBIX
6ymar B IlopTdese MoxKeT MamaTh B pe3yAbTaTe
PACKPBITHS HEraTHBHOU uHpOpMAaIIUH 06
aMUTeHTe/3aeMuiuke. Takke IageHHe CTOHMOCTHU
LEHHBIX Oymar MOXKET OBITH 00yCAOBAEHO
HEIIAATEKECIIOCOOHOCTBI0O AMHUTEHTA/3aeMIHUKa AHOO
HaMEpPEeHHBIM  HECBOEBPEMEHHBIM  HEHCIIOAHEHHEM
SMHUTEHTOM /3aeMIIIUKOM 00S3aTEABCTB IIO BBIIIAATE
KYIIOHHOTO OXOZa ¥ CYMM ITOTAIlI€HUS.

JoxonHOCTh [lOATOBBIX MHCTPYMEHTOB B COCTaBe
IMopTdeas 3aBHCUT OT KoAeGaHME IPOIEHTHBIX
craBoK. IIpM yBeAWYEHHH IIPOLIEHTHBIX CTaBOK
JOXOMHOCTH IIEHHBIX OymMar B HopTdese CHHIKAETCH.
Bauanuio KoaeGaHMM IIPOIEHTHBIX CTaBOK 0Ooaee
IIOIBEPKEHbl IIeHHble OyMaru ¢ 0oaee BBICOKHM
noxkaszareaeM aropanuy. CTOMMOCTE TaKHX II€HHBIX
6ymar TaKXKe OTAHWYAETCS 6oaee BBICOKOH
BOAQTHUABHOCTBIO. IlafeHuHe IIPOIIEHTHBIX CTaBOK
MOXKET IIPUBECTH K [JOCPOYHOMY IIOTAIlIEHUIO IO
WHUITMATHBE SMUTEHTA, B PE3yAbTaTe Yero AeHEKHLIe
cpencTBa, IIOAYYEHHBIE B pe3yAbTaTe IIOTAllleHUs,
MOTYT OBITH PEWHBECTHPOBAHBI B MeEHEE [IOXOJHBIE
eHHble OyMaru.

Hecmorpsa Ha cobaroneHue BKC IIPUHIHIIA
OUBePCU(UKAIIUE  MOPTQEABHBIX  HHBECTUIHH B
oIpe/ieAeHHBIX o0OcTogTeAbCcTBax B cocraB IlopTdeas
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BCS holds a large position in a particular investment that
declines in value.

The Portfolio valuation will be calculated in its base
currency for all purposes. Consequently, the Portfolio is
subject to the risk of exchange rate fluctuations between
the value of the US dollar and their original currency of
investment, if such original currency is other than US
Dollars.

BCS may from time to time invest in “value securities”
which are characterized by a high level of anticipated
returns, but at the same time, by a high degree of credit
and liquidity risk. In a number of cases, the issuers
of/borrowers under such value securities may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such “value securities” may pose a higher risk of
default or exhibit higher price volatility until the issues
related to the issuer’s/borrower’s financial distress are
better understood by the market or are ultimately
resolved.

BCS may be using leverage and consequently, the
Portfolio will be exposed to greater risk, regardless of
whether or not the transaction was intended to be
profitable from a pricing prospective. Collateralisation will
also involve counterparty solvency risk.

The success of the Strategy depends, among other factors,
upon its future correspondence to the market conditions.
The past performance of the Strategies is not necessarily
indicative of its future profitability. No assurance can be
given that the Strategy will be successful under all market
conditions.

BCS may enter into repurchase and reverse repurchase
transactions agreements. Repurchase agreements involve
the risk that the market value of the securities sold may
decline below the price at which BCS is obligated to
repurchase the securities. If the party agreeing to reverse
repurchase should default, BCS may sell the underlying
securities and incur procedural costs or delays in addition
to any unrecoverable loss on the securities. Repurchase
and reverse repurchase agreements may be considered
borrowing for some purposes and may result in leverage.

MOXKET BXOIHUTHb OTHOCHUTEABHO HEOOABIIIOE YHCAO
OTKPBITBIX Io3uimii. TakuMm o06pa3oM, HMeeT MeCTO
PHCK BO3HHKHOBEHHH YOBITKOB B CAydYae IIaIeHHUd
CTOMMOCTH IeHHOH OyMmaru, BKAIOUEHHOH B COCTaB
nopTdeAsd B 3HAUUTEABHOM oObeMe.

Onenka croumoctu Iloprdeas ocymiecTBasgeTrca B
moarapax CIIMA. TakuMm o6pa3oM, HUMEET MECTO PHUCK
BO3HUKHOBEHHS VOBITKOB B pe3yAbTaTe KoaebaHUi
BaAIOTHBIX KypCOB B caydae, ecan B coctaB Iloprdeas
BXOOAT IeHHbIe OyMaru, OeHOMHUHHUPOBaHHBIE B
BaAloTe, OTAMYHOM OT moarapoB CIIA, aubo BaaioTa
uHad, yeM goarap CIIA.

BKC BmopaBe mpuobperatb B coctaB Iloptdeas
IleHHble OyMaru ¢ BBICOKOM BHYTPEHHEM CTOMMOCTEIO,
KOTOpBIE OIHOBPEMEHHO c 6oaee BBICOKOH
JOXOMHOCTBIO  XapaKTepHU3yloTcsd 0Ooaee  BBICOKHM
YPOBHEM KpPEOWUTHOI'O pPHCKAa W pPHCKa IIOTEPH
AWKBHUIHOCTH. [Ipm ompeneseHHBIX 0OCTOATEABCTBAX
(PUHaAHCOBOE IIOAOKEHHE OMHUTEHTOB/32€MIIHKOB IIO
YKa3aHHBIM IIEHHBIM OymMaramM MOZKET OI€HHBATbCSI
KaK HMMeEIOIlee TEHIACHIINIO K YXYAIIEHWIO HAM [aKe
Taxkeaoe, omHako BKC MoxXeT OIleHUBaTh TaKoe
(PUHaHCOBOE ITOAOXKEHHE KaK HMEIOIIee TEHIEHIIHIO K
VAYYIIEHHIO BO BpPEMEHHOH TIEPCIIEKTHBE.
VHBecTHpoBaHMEe B IIEHHble OyMart C BBICOKOH
BHyTPEHHeH CTOHMOCTBIO CBS3aHO C 6oaee BBICOKHM
PHCKOM HEIIAATEKECIIOCOOHOCTH 3MUTEHTA/3aeMIIUKa
U 6oaee BBICOKOM BOAATHABHOCTBIO PHIHOYHOM IIEHBI 10
MOMEHTa  YAyYII€HHd  (PHHAHCOBOI'O  COCTOSIHHUSA
SMHUTEHTA/32eMIIINKA AHOO ITOAOKUTEABHOH OIIeHKHU
TaKOIr'o (PHHAHCOBOI'O COCTOSIHHUS YYaCTHUKAMH PBIHKA.
[IpuBAeUYeHNE 3a€MHBIX [EHEKHBIX CPEACTB U IIEHHBIX
Oymar camo no cebe yBeAMYMBAET HWHBECTHIIHMOHHBIE
PUCKH BHE 3aBHCHMOCTH OT BBITOJHOCTH YCAOBUH
KOHKPETHBIX CIEAOK U oOIlepalyii. 3as0r aKTHBOB C
nepenadeil UMyIecTBa 3alMOaBIly CBH3aH C PHCKOM
HETIAATEXXEeCIIOCOOHOCTH KOHTpareHTa.

[Tokazarean CrpaTeruu 3aBHCAT B YHCAE IIPOYHUX
($aKTOpPOB OT PBIHOYHOH KOHBIOHKTYDPHI. [lOXOMHOCTH
Crparernu B IIPOLIAOM HE OIpPeneAdeT [TOXOTHOCTH
Crparernn B OymymeMm. [JoxomHocTs CTpaTeruu He
MOZKeT ObITh rapaHTHPOBaHA.

BKC wmoxer 3akaiodath cmeaku PEIIO u o6GpaTHOTO
PEIIO. Ilo cmeakam PEIIO BO3MOXKE€H PHCK TOTO, YTO
CTOMMOCTh IIPOZIAHHBIX IIO IIEPBOH YacTH 00paTHOrO
PEIIO neHHBIX Oymar ynageT HHUXKe LEHBI, 10 KOTOPOoH
BKC obs3aHa OTKYIIUTH 3THU IleHHbIe Oymaru B cayuae
€CAH CTOpOHa TII0 caeake ob6parHoro PEIIO He
HCIIOAHUT CBOH 00si3aTeabcTBa, BKC MoxkeT mpoaaTth
IIeHHble OyMaru, sgBASIONIHEecs OOBEKTOM TakKoH
CIHEAKH, YTO MOZKET IIPUBECTH K 3allepKKaM, pacxoaaM
u yosrTkaMm Kawmenta. ITocpencrBoMm cmeaok PEIIO u
obpaTHOTO PEIIO BO3MOZKHO IIpHUBAEYEHHE
MapXKHUHAABHBIX KpPEaAUTOB, q9To IIPpUBOOAUT K
COOTBETCTBYIOIINM PHUCKaM.

Management Fee Rate / Cmask

a Komuccuu 3a ynpassieHue

BCS will be entitled to a Management Fee of 1,5 % (one
point five percent) per annum, including VAT.

1,5% (moaTopa mpoiieHTa) rogoBhIX ¢ yueToMm H/IC

Income Hurdle Rate / Cmaska

ITopozoeoz0 yposHs doxoda

0% (zero percent) per annum

| 0% (HOAB IPOLIEHTOB) 'OAOBBIX

Success Fee Rate / Cmaeka /JonosiHUMeNbH020 803HAZPANOSHUSL

BCS will be entitled to a Success Fee at a rate of 10% (ten
percent), including VAT, of Client’s Income reduced by
Management Fee and Income Hurdle.

10% (mecats mpoleHTOB), ¢ yueroM H/C, oT cCyMMEI,
OIIpeeAsEMON KakK pasHula mexay [oxomom
Kamenra, Komwuccuell 3a ymnpasaeHue U IloporoBeiMm
YPOBHEM A0XOAA.

Related expenses / Onnama pacxodos
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All transaction costs, such as commission in relation to
buying and selling securities will be borne by the Client. A
higher portfolio turnover may indicate higher transaction
costs. These costs will affect the Portfolio’s performance.

BKC olmaayuBaeT  pPacxoapl, CBA3aHHBIE C
obparteHrueM OOBEKTOB OOBEPUTEABHOIO VIIPABACHHUS,
3a CYeT MEHEKHBIX CPeACTB KaWeHTa, HaXOASIIHUXCS B
[OBEPUTEALHOM YIIPABAECHUH.

No Assurances of Achieving Investment Objectives/Omcymcmeue eapaHmuli docmuxceHus Lieneli uHeecmupoeaHus

There is no assurance that the Strategy will be able to
achieve its Investment Objectives. The assets available for
distribution to the Client will vary according to, among
other things, the value of the debt instruments in the
Portfolio. There is no assurance that the Strategy will earn
any return. No assurance can be given as to the
performance of the Strategy in future years. No assurance
can be given that the NAV will appreciate. There is the
possibility that the NAV of the Strategy will considerably
decline

BKC He rapautupyer, utro CrTpaTerus [LOCTUTHET
Lleaett wuHBecTHpPOBaAHUA. AKTHUBBI, [JOCTYIIHBIE [OAS
BbIBoga u3 Iloprdeas Kanenra, OyayT pa3andaTscsd, B
TOM YHCA€, B 3aBHCHMOCTH OT CTOHMMOCTH [lOATOBBIX
uHctpyMmeHToB B Iloptdeae. BKC mHe maer rapanTuw,
uyro CTpaTterus mpuHeceT Kakoii anbo moxoxn. BKC me
rapaHTupyer, d4ro Crparternsa OymeT ycIeliHa B
oynymiem. BKC nHe rapantupyer, uyro CYA 1ox
Crparerueit 6yner pactu. CyliecTByeT BO3MOXKHOCTB,
uro CYA mox Crpareruefi 6Oymer 3HAYHUTEABHO
CHUKaTbCH.

“1.3 Coupon revenue (Russian Ruble)” Strategy / Crparerus «1.3 Kynouusii noxon (PoccHNCKuHi pyOAb)»

Main Investment Objectives / OcHo8Hble UH8ECMUUUOHHbLE UeSluU

The Strategy’s main investment objective is to maximize
current income consistent with preservation of capital
and prudent investment management. The current
income is transferred to clients quarterly.

OCHOBHBIMU HMHBECTHUIIMOHHBLIMU IEAIMU HACTOAILEH
CTpaTerum gBAFIOTCS  MAaKCHUMH3AIUS  TEKYIIETO
ooxoda U COXpaHEeHHe KamuTasa. TeKymwi [oXofn
BBITAQYMBAETCSI KAMEHTAM €3KE€KBapPTaALHO.

Strategy Risk Level/ Yposernsb Pucka Cmpameauu:

Moderate-conservative

| YMepeHHO-KOHCEPBATHUBHBIHN

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

The Strategy may be terminated at any time, but it is
advisable for Clients to remain with the said Strategy for a
period of at least 12 months in order to reasonably expect
to achieve Investment Objectives.

Crparerus MoxeT ObIThH IIpeKpallleHa B AI06oe Bpewms,
omHaKO KaMeHTaM pPEeKOMEHAyeTCHd AePKaTh aKTHBBI
non mauHo¥M Crparterveil He MeHee 12 MecdleB A
TOro, 4YTOObI OOOCHOBAHHO OXKHAATL MOCTUKEHHS
VHBECTUIIMOHHBIX LIeACH.

Base Currency / Basosas Banroma

Russian ruble

| Poccuiickuii pyGab

Investment Objectives/ HHeecmuyuoHHble yesiu

The Strategy’s investment objective is to maximize current
income by maintaining invested capital.

BCS aims to select assets with the highest current income
given Strategy risk level. In order to maintain invested
capital the universe of suitable assets is further refined by
choosing assets that are deemed by BCS as undervalued
in current market conditions. For the purposes of
selecting investments BCS wuses analytics, proprietary
financial models, market factors, as well as holds
meetings with the top-management of issuers/borrowers
and visits their facilities.

In forming the Portfolio BCS aims to decrease risks of
certain issuers by diversification and observation of the
risk limits specified in the section “Portfolio Structure
Limits”.

If the Client wishes to change the investment policy it
shall either transfer its assets under a different Strategy
by executing a relevant Instruction and signing all
relevant documents, or amend this Strategy by signing an
additional or supplemental agreement with BCS.

BCS generally uses the principles of value investing to
analyze and select Debt Instruments (as defined below) for
the Client’s investment Portfolio. As part of this process,
BCS reviews such measures as the issuer’s/borrower’s

Leaamu wuHBecTUpOBaHUSA Hactodmed Crpareruu

ABASIIOTC ~ MaKCHMH3allUs TEKyIlero aoxona Hu
CoxXpaHeHMe KalluTaAa.
BKC crpemurcs UWHBECTHUpPOBaATb B aKTUBBEI C

HaAWBBICIIHUM YyPOBHEM TEKYIIEr0 AoXoda C Y4eToM
ypoBHS pucka Crpareruu. [Iag Toro 4Tobbl COXpaHUTH
MHBECTHPOBAHHBIH KamuTaa CTpykrypa Iloprdeas
MOXKeT OBITh B JaAbHEHINIEeM yTOYHEHA IIyTeM Ioabopa
aKTHUBOB, KoTopele cunuTtatoTca BKC HenooneHeHHBIMHI
B TEKyIIUMX PBIHOYHBIX YyCAOBHAX. B mponecce
IIPUHATHL HHBECTHUIIMOHHBIX pelleHui BKC
HCIIOAB3YeT aHAAUTHYECKHE MaTepHaAbl, COOCTBEHHBIE
(bMHAHCOBBIE MOJEAM, PBIHOYHBIE KO3((UIMEHTHI, a
TaKXKe [IPOBOAUT BCTPEYH C PYKOBOACTBOM KOMIIaHHH-
SMHUTEHTOB /3a€MIIIUKOB u HocelleHne ux
IIPOHU3BO/ICTB.

IIpu d¢opmupoauuu mnoprdeas BKC crpemurcsa
CHU3UTb PHCKH OTAEABHBIX OSMHUTEHTOB 3a CYET
auBepcudUKaAIIUM U CODAIOZIEHHSI AMMHTOB IO
KOHIIEHTPAIlUM PHUCKOB, IEPEYHCAEHHBIX B pas3fese
«Crpykrypa [lopTdeas u orpaHUIEHHUSI .

Ecan KanMeHT XKeaaeT U3MEHHUTH YCAOBHS HACTOSIIEH
Crpareruu, OH MOXKET AHUOO II€PEBECTH AaKTHUBBI IIOf
Apyryto CTpaTeruio IyTeM II0a4H COOTBETCTBYIOIIEH
WHCTPYKIMH M NOANHCAHUSA BCEX COOTBETCTBYIOIIHNX
JOKYMEHTOB, AHMOO BHECTH HU3MEHEHHUS B HACTOMIIYIO
Crpareruro IIyTEM HOAIHNCAaHUSI c BKC
JOTIOAHHUTEABHOTO COTAQILIEHHS.

IIpu BbIOOpe [lOATOBBIX HHCTPYMEHTOB (KaK OHHU
OIIPENEAECHBI HHUXKE), KOTODBIE BOMAOyT B
UHBECTHUITMOHHBIN IToprdean Kauenra, BKC
PYKOBOJCTBYETCH OLIEHKOH IOTeHILlMasa 3SMHUTeHTa/
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free cash flow, debt-to-equity ratio, earnings before
interest, taxes, depreciation and amortization (“EBITDA”)-
to-interest ratio, debt-to-EBITDA ratio, or other measures
of credit worthiness in evaluating the securities of a
particular issuer/borrower. BCS does not include formal
consideration of general economic scenarios in its
investment process, nor does it attempt to predict short-
term movements of interest rates.

BCS invests in Debt Instruments that can be purchased
at prices or yield premiums which BCS believes to be
attractive based on BCS’s assessment of each security’s
intrinsic value. The assessment of intrinsic value is based
upon an analysis of the issuers’/borrowers’ ability to
repay, the quality of the collateral (if any), liquidity, and
other factors. BCS may also employ other types of
analysis in assessing the attractiveness of a Debt
Instrument, relying upon present day pricing information,
quantitative cash flow valuation techniques, financial
statement and collateral analysis, and actual and
projected ratings in determining if a given security is
attractively priced. In spite of the use by BCS of a

particular index as an Investment Performance
Benchmark for the Strategy, sector, industry, and
issuer/borrower weightings in Portfolio can vary

materially from the index from time to time.

3aeMImKa. B mporecce Takoi orieHkn BKC mcxomut
U3 BEAWYHHBI CBOOOOHBIX  [IEHEXKHBIX CPEICTB
SMHUTEHTa/3aEMIIINKa, COOTHOIIEHHUS 3a€MHOI0 U
aKIIMOHEPHOTO KAaInuTasa, IMPUOBIAM OO  YIIAATHI
HAAOTOB, IIPOIIEHTOB, M3HOCA W  aMOPTH3AIlUHU
(“EBITDA”) ¢ cymMMaMu IIPOLIEHTOB, BEAWYHHOH
3aeMHOTO KaluTasa W HWHBIMH  IIOKa3aTeASMH
KPEeIUTOCIIOCOOHOCTH 3MUTEHTa/3aeMIuKa. [Ipu aToM
BKC HE YYUTBIBAET ¢dopmansbHO CLIeHapUuu
MaKpPO3KOHOMHYECKOTO PAa3BUTHA M HE MBITAETCH
IIPOTHO3UPOBATh KPaTKOCPOYHbIE KoaebaHug
TIPOLIEHTHBIX CTaBOK.

BKC wunBectupyer B [l0ATOBBIE HHCTPYMEHTHI IIO
neHaM, KoTopele BKC cunTaeT npuBA€KATEABHBIMHU Ha
OCHOBe COOCTBEHHOM OILIEeHKH BHYTPEHHEH CTOMMOCTH
Kakzmod 1HeHHoM Oymaru. OlleHKa BHyTpeHHeH
CTOMMOCTH OCHOBaHa Ha aHaAu3€ CIIOCOOHOCTH
9MHUTEHTOB /3aEMIIIUKOB oTBeYaTh o CBOUM
obsg3aTeabCcTBaM, KadecTBa  obecredeHHs (ipu
HaAWYWH), AUKBHOHOCTH U Apyrux dgakropoB. BKC
MOZKET TaK¥Ke HCIIOAB30BaTh APyrHue BHIABl aHaAH3a
IPU OLIEHKE IIPUBAEKATEABHOCTH IIeHBI J[l0ATOBOTO
HHCTPYMEHTA, OIHpPadch Ha HWHQMOPMAIIHMIO O €ro
PBIHOYHOH eHe Ha KOHKPETHBIH J[I€Hb,
KOAWYECTBEHHbIE METObI OLIEHKU JEHEXKHBIX
IIOTOKOB, (PHHAHCOBYIO OTYETHOCTH M  aHaAH3
obecrieueHus, a TaK¥XKe dakTHIeCKHe u
IIPOTHO3UPYEMBIE PEUTHHIH. HecmoTps Ha
ucrnoab3oBanne BKC KOHKpeTHoro HHAEKca B
Ka4ecTBe M HBECTHUIIMOHHOTO IoKasaTeAs B
otHoureHnun Crpareruu, cTpykrypa [loprdeaa (moas
HHBECTHUIIMH B CEKTOPbl 3KOHOMHKH M KOHKPETHBIX
9MHUTEHTOB/3aeMIIUKOB B [lopTdeae) MoxKeT BpeMs OT
BpPEMEHH CYILIECTBEHHO OTAHMYATBhCS OT CTPYKTYPBI
3TOTr0 UHAEKCA.

The Strategy shall invest in a diversified portfolio | B pamkax Crpareruu  OVOeT  OCYIIECTBASTHCH
(generally approximately 10-50 positions) of Debt | uHBecTHUpOBaHUE B IUBEPCUMOUIIHMPOBAHHBIN
Instruments. These include, but are not limited to, | moprdeas (mpumepHo 10-50 mo3unmii) JIOATrOBBIX
non-complex debt instruments (corporate, municipal, | HHCTPYMEHTOB, BKAIOYAIOIIHHA B cebsa 0e3
sub-federal, sovereign /public bonds and loan | orpaHUYEeHHH OPOCTHIE JIOATOBbIE MHCTPYMEHTDI (B TOM
participation notes (“LPNs”), including bonds and notes | gucae KOPIOPATHUBHEIE, MYHHUIIUIIAABHBIE,
issued by state unitary enterprises, state corporations and | cydbdenepasbuble, CYBEPEHHBIE/ TIOCYAAPCTBEHHBIE

supranational institutes, such as regional development

obAMraiiMy ¥ HOTBI yyacTud B 3aiiMme («LPN»), BKAroyasa

banks etc.) and complex debt instruments limited to
indexed (or index linked) bonds/notes, inflation-indexed
bonds/notes, callable or puttable bonds/notes, credit-

OGAHI‘agI/II/I WU _HOTBI TOCYAAPCTBEHHBIX VHHUTAPHBIX

OpeanpUdaTHH, TOCYIapCTBEHHBIX KOPIIOpAaIlni,
HAOHAITMOHAABHBIX  HHCTUTYTOB -  PETHOHAABLHBIX

linked notes (“CLNs”) and subordinated bonds/notes

GaHKOB Pa3BUTHLA U T.I1.), & TAKXKE CAOKHBIE JOATOBBIE

(“Debt Instruments”).

The Strategy shall invest in Debt Instruments rated at
least B- (or its equivalent) by one or more of Moody’s,
Standard & Poor’s, or Fitch, or any security that has been
determined by BCS to be of comparable quality to the
aforementioned rating.

The Strategy may invest in Debt Instruments of any
maturity. BCS primarily uses effective duration and
modified duration measures (“duration”) to approximate
the sensitivity of a security’s price to changes in interest
rates. The longer a security’s duration, the more sensitive

HHCTPYMEHTHI, OpeACTaBACHHbIE
HCKAIOYUTEABHO OOAUTAIIMAMY / HOTAMH C
IPUBA3aHHbBIM K HHAEKCY HOMHHAAOM /KYIIOHOM,
obauranuaMy/ HOTAMH, BBIOAAQTHI 1O  KOTOPBIM
3aBHCAT oT HHAEKCa uHMAgIIIH
obauranuaMu /HoTaMu c omuei ux
BbIKyNa/IPOAaKH, KPEAUTHO-3aBUCHUMBIMH _HOTaMH
(«CLN») u CyOOPAMHUPOBAHHBIMU
obaurarnuaMy /HoTaMu («/IOATOBBIE HHCTPYMEHTEI).
Crparerus mnpeanoaaraetT IpuobpereHre [IOATOBBIX
HHCTPYMEHTOB, HUMEIOIINX PEeUTHHT He HHXKe B- (ambo
9KBHUBAAEHT), IIPUCBOEHHBIH PEUTHHTOBBIM
arentTcTBoM Moody’s, Standard & Poor’s mam Fitch
AMbO IIeHHBIX OyMar, XapaKTepPHUCTHKH KOTOPBIX IIO
orteike BKC cpaBHHMBI C IE€HHBIMH Oymarami,
HMEIOIIMMHU YKa3aHHBIN PEHTHHT.

B pamkax CrpaTeruu MOXKET OCYIIECTBAATHCH
UHBECTHPOBaHHE B [{0ATOBble MHCTPYMEHTHI C AIOOBIM
CPOKOM rIorarteHus. [IAg OIeHKH BAHSHUSA KoaeOaHUM
IIPOIIEHTHBIX CTAaBOK Ha CTOHMMOCTBL IIEHHBIX Oymar
BKC paccYuTbIBaeT 3 PEeKTUBHYIO u
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it will be to changes in interest rates. Similarly, a portfolio
with a longer average portfolio duration will be more
sensitive to changes in interest rates than a portfolio with
a shorter average portfolio duration.

BCS uses fundamental analysis to develop an estimate of
intrinsic value, and looks at, among other factors, a
company’s earnings, book value, cash flow, -capital
structure, and management record, as well as its industry
and position within that industry. This analysis includes a
review of company reports, filings with Regulators,
computer databases, industry publications, general and
business publications, research reports and other
information sources.

The value principles used by BCS lead it to focus on Debt
Instruments which in its opinion offer not only an
attractive stream of income but also the potential for price
gains as the market price adjusts to a level more
consistent with BCS’s expectations. In a number of cases,
the issuers of/borrowers under such instruments may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such Debt Instruments may pose a higher risk of
default or exhibit higher price volatility until the issues
related to the issuer’s/borrower’s financial distress are
better understood by the market or are ultimately
resolved.

BCS shall sell Debt Instruments when it determines that
a security has reached its intrinsic value, BCS’s research
process identifies a significantly better investment
opportunity, or BCS’s assessment of the security’s
intrinsic value declines. BCS may also dispose certain
portfolio securities from time to time in order to adjust the
average maturity, duration or yield of the Portfolio.

BCS may liquidate securities and hold in the Client’s
Accounts Monetary Funds as part of its overall investment
Strategy or for temporary defensive purposes in response
to adverse market, economic, political or other conditions
even if such liquidation is inconsistent with the terms of a
particular Strategy. As a result of taking such temporary
defensive positions, the Strategy may not achieve its
Investment Objectives.

BCS may invest in or use derivative instruments, other

MOAM(UITNPOBAHHYIO gIopanuio («qroparms»). Yem
BBIIIIEe QIOpalysd, TeM 6oAee CTOUMOCTD IIeHHOM Gymaru
HoABEpKEHa  BAWUSHHIO KOAeOAHWIH  IIPOIIEHTHBIX
cTaBoK. TakuM o6pa3oM, HHBECTHUIIHNOHHBIN ITOPT(EAD
c Ooaee BBICOKMM IIOKAa3aTeAEM CpenHel MIopaliiu B
GoABIIIeH CTEIeHH IIOABEPIKEH BAHWSIHHUIO KOAeOaHHH
TIPOLIEHTHBIX CTaBOK o CPaBHEHHUIO c
UHBECTHUIIMOHHBEIM IIopTdeaeM ¢ 0Ooaee HHU3KHUM
TIoKa3aTeAeM CPenHeH Mopaluu

BKC mnpumenser QyHAAMEHTAALHBIH aHaAu3 OAS
OIIPEIEA€HHUS BHYTPEHHEH CTOMMOCTH M YYUTBLIBAET,
IIOMHMO IIPOYEro, BBIPYYKY, 0AAQHCOBYIO CTOHMMOCTH
aKTHUBOB, [EHEXKHBbIE IIOTOKH, CTPYKTYpPy KalluTasa,
JOKYMEHTBI yIPaBACHYECKOH OTYETHOCTH, CEKTOP
9KOHOMHKH U IIOAOKEHHE 5MHTEHTa B YKa3aHHOM
cekrope. Tako#fi aHaau3 BKAlOWaeT B  cebsa
PacCMOTpPEHHE OTYETHOCTH OMHUTEHTA, PEryASTOPHOH
OTYETHOCTH, CBeeHUH B 9AEKTPOHHBIX
HH(MOPMAIIMOHHBIX  CHCTEMaX, pPa3AMYHOrO  poaa
nybaukamuii B CMUY, coobieHuii aHAAUTHKOB U
nH(MOPMAIIHUH U3 APYTHUX UCTOYHUKOB.

[TpuHIIUIIBL OLIEHKH, HUCIIOAB3yEMbIe BKC,
IpEearnoAaramT HHBECTHUPOBaHUE B JloAroBbIE
HHCTPYMEHTBI, HE TOABKO SIBASIIOIIHECH HCTOYHUKOM

IIPOLIEHTHOTO [0XOJa, HO M CIIOCOOHBIE IIOKa3aTh
3HQYUTEABHBIN IIPHUPOCT PBIHOYHOM CTOMMOCTH IIPH
6AATONIPHUATHOM PAa3BUTHH PHIHOYHOM cutyauuu. [Ipu
OIIpeNEeACHHBIX obcrosaTeabCcTBax dbrHAHCOBOE
TIOAOKEHHE 5SMHTEHTOB/3aEMIINKOB II0 YKa3aHHBIM
HHCTPYMEHTaM MOZKET OLIEHUBATBhCH KakK
HebAaATOTIPUATHOE HAM [Oake Tskeaoe, ogHako BKC
MOZKET OLIEHHBAaTh TaKoe (PHHAHCOBOE ITOAOKEHHE KaK
HMeIolee TEHAEHIIMIO K YAYYIIEHHI0O BO BPEMEHHOM
nepcrekTuBe. lHBecTHpoBaHHE B TakHe J[loAroBbIe
HHCTPYMEHTHI MOXKeT OBITH CBSI3aHO C OHoAee BBICOKHM
PHCKOM HEIIAATEXKECIIOCOOHOCTH SMUTEHTA /3aeMIIINKA
u Oosee BBICOKOH BOAATHABHOCTBIO PBIHOYHOH IIE€HBI
OO MOMEHTa YAyYLIeHHUs (HUHAHCOBOIO COCTOSHHS
SMHUTEHTa AHOO IIOAOKHUTEABHOH OLIEHKH TaKOTrOo
(PUHaAHCOBOTO COCTOSIHHS YIaCTHHKAaMHU PHIHKA.

BKC mo obmemy mpaBuay OyzeT mpomaBaTh [J0ATOBOM
HHCTPYMEHT B cAydasx, Korza, 1o mHeHuio BKC, o
OOCTUT  CBOeU BHYTPEHHEH CTOHMOCTH, €ro
BHYTPEHHSISI CTOHMMOCTBH CHH3HMAACh, AMOO IIpH
Haanguu Ooaee IIpUBAEKATEeABHBIX 10 oneHke BKC
o6rpekTOB wHHBecTHpoBaHusa. BKC Takke MoxKer
IpozaBaTh IleHHble OyMaru nad reaed 6anaHCHPOBKH
TIoKasaTeAel cpegHero cpoka IoralleHus, AIopaiui 1
noxonHoctH [Toprdeas.

BKC mozxer nponaBaThk IIeHHbIE OyMaru U aep:karth Ha
Cuerax Kamenrta [leHexXHbIE CpEeACTBa KaK OAd
OoCTUKeHusT Ieaei CTpaTeruu, Tak U B KadeCTBe
BPEMEHHOU 3alIUTHOM MephbI B cay4dae
He0AaronpusaTHBIX PBIHOYHBIX, 5KOHOMHWYECKHUX,
IIOAUTHYECKUX U HHBIX YCAOBHH Oaxke B CAydadx,
KOrja 5TO IIPOTUBOPEYUT YCAOBHUAM KOHKPETHOM
Crparerun. B caydyae HOpHHATHA TaKHUX BPEMEHHBIX
Mep 3amuThl, CTpaTerus MOXKeT He NJOCTHUTHYTH CBOUX
Leaelt M”HBECTUPOBAHUA.

BKC wMoKeT WHBECTHUPOBATb B AEePUBATHUBBL (34

than commodity derivatives, for hedging or investment
purposes consistent with its Investment Objectives. For
example, BCS may use derivatives with the intention of
offsetting or reducing risks associated with losses from
interest rate changes and market risks. No assurance can
be given that the Client’s Portfolio will be hedged from any
particular risk from time to time.

The Strategy may involve leverage through the use of

HCKAIOYEHHEM TOBApPHBIX JEPHUBATHBOB), a TaKXe
HCIIOAB30BaTh HUX JIAL IleAeHl XeIKHUPOBaHUA B cAydae,
€CAH 3TO He MIpoTUBOpedHuT lleadM HMHBeCTHpPOBaHUS.
Hampumep, BKC MmoxeT HCroAb30BaTh AEPUBATUBEI C
IEABI0 KOMIICHCAIIMHM HMAM CHHXKEHHS  PHCKOB,
CBSI3aHHBIX C HM3MEHEHHSMH IIPOLIEHTHBIX CTAaBOK H
priHOUYHBIX pUCKOB. [Ipu 3tom BKC He rapantupyer,
uto [lopTdeabr KameHTa OymeT XemKUpPOBaTbCH OT
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Repo and buy/sell back (Reverse Repo) Transactions in
Debt Instruments (“REPO Transactions”) that BCS
believes may enhance total return.

KaKOro-Au00 KOHKPETHOTO PHUCKA.

B pamkax Crparerum  MOIyT  IIPHBAEKATbCH
MapKHUHaAbHbIE KpeqUThI ITocpencTBoM caeaok PEITO
u obparuHoro PEIIO c [JOATOBBIMH HMHCTPYMEHTaMH
(«Cmeaxku PEIIO»), coBeplIaeMBIX B cCAydasx, KoTraa
BKC cuuTaer, 4TO0 TaKUM 00pa30oM MOIKHO YBEAUYHUTH
JIOXOLI.

Portfolio Structure Limits / Cmpyxmypa Ilopmgpens u ozparHuueHus

For the purpose of management of risks BCS intends (but
does not undertake) to keep to the following limits on the
asset structure in respect of the Net Assets Value
(including any leverage in the form of Repo Transactions ):

e the percentage of Monetary funds shall not
exceed 100%;

e the percentage of Debt Instruments issued by
U.S. Treasury shall not exceed 150%;

e the percentage of Debt Instruments issued by the
Ministry of Finance of the Russian Federation
shall not exceed 150%;

e the percentage of other one issuer/borrower Debt
Instruments shall not exceed 35%;

e the percentage of Debt Instruments rated lower
than B-* shall not exceed 0%;

e the percentage of other Debt Instruments shall
not exceed 150%;

e the percentage of leverage obtained in the form of
Repo Transactions secured by the Portfolio assets
shall not exceed 50%.
* ratings are determined by the highest among S&P,
Moody’s and Fitch or determined by BCS as of
comparable quality to the aforementioned rating.

B neaax ynpaBaenusa puckamu BKC mamepeHa (HO He
006g3yeTcsI) IPUAEPKUBATHCS CAEIYIOIIINX
OrpaHHYEHHH [0 CTPYKTYpPe AKTHUBOB B OTHOIIEHUU
CrouMocTu YucTeix AkTUBOB (BrAIOUaa
Map>KUHaABHbBIE KPEIUTHI, IpUBAECYEHHbIE
nocpeactBoMm Creaok PEIIO):

e  1noad [leHEeXHBIX CPeacTB — He Goaee 100%;

e  110oAg [IOATOBBIX MHCTPYMEHTOB, BBIIYIIEHHBIX
KasznaueticrsoMm CIIIA, — He 6oaee 150%;

e  110Ag [IOATOBBIX MHCTPYMEHTOB, BBIIIYIIEHHBIX
MuHHCTEPCTBOM dprHaHCOB Poccuiickoit
denepanmu, — He 60aee 150%;

e  [10A9 HHBIX [{OATOBBIX WHCTPYMEHTOB OIHOTO
SMHUTEHTa/3aeMIIHKa — He 6oaee 35%;

e foAd HWHBIX JIOATOBBIX HHCTPYMEHTOB C
pe#iTuHroM Huxke B-* — He 6oaee 0%;

e foA9d UWHBIX JIOATOBBIX HWHCTPYMEHTOB — HeE
6oaee 150%

e  [10Ad MapXKHHAABHBIX KPEIHUTOB, ITOAYYEHHBIX
nocpeacrBoM Caeaok PEIIO u Cmeaok PEIIO
IO IepeHocy  IO3UINH, O00eclledeHHBIX
akTuBami [loptdeas, — He 6oaee 50%.

* PEHTHHTH OIIPENEeAsIOTCH II0 MaKCHMaAbHOMY
3HadYeHUIo cpenu pedTHHroB S&P, Moody’s u Fitch
uan 1o oneHke BKC, comocraBuMoO#l ¢ yKazaHHBIMU
peUTHHraMHU.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamens

The Investment Performance Benchmark for
correspondence of the Strategy’s level of risk and
estimation of the efficiency of Portfolio management shall
be as follows:

MICEX CBITR Index - 100%.

MICEX CBITR Index (Moscow Stock Exchange Corporate
Bond Total Return Index) is the main benchmark of
Russian corporate debt market. It includes the most liquid
bonds of Russian borrowers that are admitted to trading
on MICEX and have more than one-year duration. The
index is calculated in real time using the methods of total
return and clean price,

Jlad  COOTBETCTBUSA  IIEAEBOMY VPOBHIO  pHCKa
Crpareruu U aada OILIEHKH 3¢ eKTUBHOCTH
yIIpaBA€HUS, yCTaHaBAUBAETCH CAEIYIOIIIH

MHBECTUIIMOHHBIN ITOKAa3aTEAD:
Hugekc MICEX CBITR - 100%.

Nupekc MICEX CBITR - Huapekc KopriopaTHBHBIX
obauraiii MockoBcko# BUpKU - IBASETCS OCHOBHBIM
UHIUKATOPOM PBIHKA POCCHHCKOTO KOPIIOPATHBHOI'O
moara. OH BKAYaeT B cebsa Hambosee AHUKBUIHBIE
obAMTaIlME POCCHHCKHUX 3a€MIIHKOB, MIOIIyIIEeHHBIE
K TopraM Ha MockoBcKo# Bupixke, c mroparueii Goaee
OHOT'O TO/a, PAaCCUHTBHIBAETCS B PEXKHME PEeasbHOTO
BpPEMEHHU II0 ME€TOAAaM COBOKYIIHOTO AOXOOa H YHUCTBIX
LIEH.

Special terms of the Strategy / Ocobble ycnogus Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHUMaAbHasI cymMmmMma AECHEXKHBIX CpEencCTs,
IIepegaBacMbIX B JOBEPUTEABHOE yYIIpaBA€HHUE
HU3HaA4YaABHO HAN 3a4YUCAAEMBIX B IIopdanke

nepepacnpeneAeHus ¢ Apyrux CTpaTeruii, CoCTaBAIET
1 000 000 (omuu MuaamoH) Poccuiickux pybae#t (Mam
9KBHBAACHT OTOH CYMMBI B APYIOM BaAlOTe IO KypCY,
ycTaHoBAeHHOMY EBpore#icKuM IIeHTPaAbHBIM OaHKOM
Ha m[aTy Iepemadd/mepepaclpeeAeHus IeHEeXKHBIX
CpencTs).

The minimum amount of the funds additionally placed by

MuHHUMaAbHAsT CymMMa HACHE2KHBIX CpPEACTB,

40



Ver. 19 January 2017

the Client under portfolio management within the term of
the Agreement, including by way of reallocation from the
other Strategies, shall be equal to 300,000 (three hundred
thousand) Russian rubles (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

JIOTIOAHUTEABHO nepegaBaeMbIX KaunenToMm B
OOBEPUTEABHOE  yIpaBA€HHE B  Te4YeHHE CpOKa
ne¥ictBua  [lorosopa, B TOM  4YHCAE IyTeM

nepepacnpeneseHus ¢ aApyrux CrpaTeruii, cocraBAgeT
300 000 (rpucra Twica4d) Poccuiickux pybae#t (uAu
9KBHBAACHT 3TOH CYMMBI B APYIOM BaAlOTe IO KypCY,
ycTaHoBAeHHOMY EBpore#icKuM IIeHTPaAbHBIM GaHKOM
Ha [aTy Iepemadyy/mnepepaclpeeAeHUus IeHEeXKHBIX
CpencTs).

The Minimum value of Portfolio Management Assets,
which shall remain in the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 1,000,000 (one
million) Russian rubles (or its equivalent in other currency
at the rate of the European Central Bank).

MuHuMaAbHAg CTOUMOCTb OOGBEKTOB [IOBEPHUTEALHOIO
yIpaBAE€HHd, KOTopas OOAXKHa ocTaThkcda Ha CTpareruu
B CAy4Yae BbIBoAa akTHBOB KaueHTa m3 Crparteruu, B
TOM YHCAE€ B paMKax IepepaclpeleAeHHs Ha Apyrue
Crparerun, cocraBasser 1 000 000 (omuH MHAAHUOH)
Poccuiickux pybaell (MAM 3KBUBAAEHT 3TOH CYyMMEBI B
Opyrod  BaAlOTe IO  KypCcy, YCTAHOBAEHHOMY
EBpone#icKuM ILIeHTPAABHBIM GAHKOM).

Reallocation of assets from this Strategy to other strategy
shall be effected within 10 (ten) Business Days upon
receipt by BCS of the relevant Client’s Instruction for
Reallocation of Assets in portfolio management.

[lepeBox akTWBOB M3 maHHOH CTpaTeruu Ha APYTYIO
Crpareru:o 1o NHCcTpyrIuu Kauenra Ha
nepepacrpesieAeHre  aKTHBOB  OCYILIECTBASIETCS B
TeueHue 10 (mecartu) paboumx aHel C OATHI TOAYYEHUS
BKC cooTBeTCcTByIONIEH HHCTPYKIINH.

In case of termination of the Strategy or the Agreement or
partial withdrawal of assets, the assets shall be returned
by BCS to the Client within 10 (ten) Business Days as
from the date of receipt by BCS of the termination notice
or Instruction for withdrawal of assets accordingly.

BosBpar OOBEKTOB [HOBEPHUTEABHOTO YIIPaBACHUS
Kanenty 1npm npekpameHun Crpareruu, IIpH
IpeKpalleHun  aedicteuga [loroBopa HAM  IIPH

4aCTUYHOM BBIBOJIE aKTHUBOB, IpousBoaurcd BKC B
TeuyeHue 10 (mecaru) pabouyux AHEIH C AATHI IOAYYEHUS
BKC ot Kanenta yBeOOMAEHHS O pPaCTOPKEHUH
HoroBopa wuaum VHCTPYKIIMHM Ha BBIBOJ AaKTHUBOB,
COOTBETCTBEHHO.

The Strategy is considered to be implemented on the pool
of Clients’ assets. So, processing of in- and outflows of
Clients’ funds involves trades in portfolios’ securities
among clients on prices determined according BCS
internal methods of valuation. These operations have
purely technical nature and are conducted usually 2-3
times a month. Since they are OTC transactions, no
additional brokerage commissions are generated.

Crparerusa peasH30BBIBA€TCS B OTHOLIEHHH IIyAa
akTUBOB KameHToB. B cB3M c a3TUM o06paboTka
3aBOJIOB U BBIBOJIOB KAHEHTCKHX aKTHBOB BKAIOYAET B
ceba mpuobpeTeHMe/NponaXKy ILEHHBIX Oymar B
IToptdpeae 1o 1EeHaM, KOTOPbIE  OIPENEATIOTCS
coraacHo BHyTpeHHUM MetTomaMm oleHkKu BKC. Otu
olepali  HMEIT  TEeXHHUYECKHH  XapakTep H
IIpOoBOAATCS, KaK IIpaBHAo, 2-3 pa3a B Mecdll. Tak Kak
OHH SABASIFOTCH BHeOHPKEBBIMHU CeAKaMH,
JOTIOAHUTEABHbIE KOMHUCCHH OPOKEPOB HE B3UMAIOTCH.

Transfer of the Coupon Payment / Bbl8o0 KYnoHHbLX 8blniam

Withdrawal of coupon yields actually received within the
quarter from the issuers of financial instruments placed in
the Client’s Portfolio and the positive difference between
the Price of the futures contract on US. Dollar / Russian
Ruble exchange rate at the purchase/sale date of this
contract and the Value of the corresponding underlying
asset on the same date is made by BCS subject to the
latest banking details received from the Client provided
that the expiration of contract took place at any days of
the quarter when the payments for the Client are made.

BrIBOA KYIIOHHBIX JOXOZ0OB, (DAKTHYECKH ITOAYYEHHBIX
B TedYeHHEe KBapTasa OT OMUTEHTOB (PUHAHCOBBIX
HHCTPYMEHTOB, pa3MellleHHBIX B [lopTdese Kamenra,
B IIOAOKUTEABHOM  pasHuIbl  MexXxnay  LleHoi
dprouepcHOTO KOHTpakTa Ha Kypc [Hoasap CIIA -
Poccutickuit Py0ab Ha narty
npuobpeTeHus /| peasu3alliil 3TOro KOHTPakTa U
CTOHMMOCTBIO COOTBETCTBYIOIIETO 0a30BOTO aKTHBA Ha
Ty e paty ocyllectBagerca BKC B cooTBeTcTBUHU C
IIOCA€THUMH 0aHKOBCKHUMH PEKBU3HUTAMHU
IIOAYYEeHHBIMH OT KameHTa, IIpH YCAOBHH, UTO
9KCIIHPAIFs 110 YKa3aHHOMY KOHTPaKTy IIPOH30IIAa B
Aro00M M3 [OHEH B TeYeHHE KBapTrasa B KOTOPOM
IIPOM3BOASTCS BbIAAThl KAMEHTY.

The above-mentioned withdrawal of the coupon yield shall | BreimmeykasaHHbIH BBIBOJL KYIIOHHOTO o0xXoaa

be made by BCS within 10 (ten) business days after the | ocymecrBagerca BKC B Teuenune 10 (mecaru) pabouux

expiration of the respective quarter. nHeH ¢ gaTbl OKOHYAHHA  COOTBETCTBYIOIIIETO
KBapTasa.

Any coupon payments in respect of the assets in the
Client’s Portfolio received by BCS within a quarter at
which the Client has initially credited the funds and/or
transferred financial instruments into this Strategy shall
be transferred to the Client’s account within 10 (ten)
business days upon expiry of the quarter that follows the
quarter when the Client has initially credited the funds
and/or transferred financial instruments into this

AroOble KyTIOHHBIE BBINIAATBI, IoAydeHHBIe BKC 1o
akTuBaM B [loprdease Kanenra, B TedeHre KBapTaaa, B
KoTopoM KameHT BHepBBlEe 3a4YUCAMA [OE€HEXKHBIE
cpencTBa M/WAU IlepeBea (PHHAHCOBBIE WHCTPYMEHTHI
B HacTrodulyro CTpaTeruio, NoAsexaT IePEeYHCACHHIO
Ha cueT Kavenra B TeueHue 10 (mecatu) pabouux qHEH
IIOCA€ OKOHYaHMS  KBapTasa, CAEOYIOLIEro  3a
KBaprasoM, kKorma KaumeHT BHEpBBIE  3a4YHCAHA
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Strategy.

[OEeHEeXKHbIe CpencTBa H/WAM nepeBea (PUHAHCOBBIE
HHCTPYMEHTHI B HacTodalyo CTpaTeruio.

Use of Leverage / MapiKuHanbHble cOenKu

The Strategy may employ leverage in the form of Repo
Transactions and in order to get additional funds of up to
50% of the Portfolio’s NAV.

The use of leverage in the form of Repo Transactions will
cause the Client to incur additional expenses and risks.

B pamkax Crparermu  MOTyT  IIPHUBAEKATBCS
MapXKHUHaAbHBIE KpeauThl mocpenctBoM Creaok PEIIO.
3aeMHBIE [EHEXKHbIE CPEACTBA U II€HHble OyMmaru

MoryT coctaBAadTk 10 S50% CTOMMOCTH YHCTBIX
aKTHBOB.
Hcnoab3oBaHme MapKHUHaAABHBIX KPEIUTOB

nocpenctBoM Caneaok PEIIO wMoxkeT IHIpUBECTH K
JOTIOAHUTEABHBIM PHCKaM U pacxonam KaveHrta.

Specific Risk Considerations / Pucku uHeecmupog8aHusi

The below specific risk considerations do not purport to be
a complete enumeration of the risks involved in the
Strategy. The Client should read the Acknowledgement of
Risks, concerning transactions on the Securities Market
placed on BCS official website in its entirety.

BCS cannot guarantee the financial security of the issuers
of/borrowers under the Debt Instruments in which it
invests. The Portfolio is, therefore, exposed to loss in
circumstances where the issuer of/ borrower under a
Debt Instrument defaults on its obligations in respect of
that security.

Debt Instruments are subject to varying degrees of credit
risk, which are often reflected in credit ratings. The value
of an issuer’s securities held in the Portfolio may decline
in response to adverse developments with respect to the
issuer/borrower. In addition, the Portfolio could be
reduced in value if the issuer/borrower or guarantor of a
Debt Instrument is unable or unwilling to make timely
principal and interest payments or to otherwise honor its
obligations.

The income generated by Debt Instruments held in the
Portfolio will be affected by changing interest rates. In
addition, as interest rates rise, the values of fixed income
securities held in the portfolio are likely to decrease.
Securities with longer durations tend to be more sensitive
to changes in interest rates, usually making them more
volatile than securities with shorter durations. Falling
interest rates may cause an issuer to redeem or call a
security before its stated maturity, which may result in
having to reinvest the proceeds in lower yielding
securities.

Although it is the overall policy of BCS to diversify the
Portfolio, at certain times BCS may hold relatively few
positions. The Portfolio could suffer significant losses if
BCS holds a large position in a particular investment that
declines in value.

The Portfolio valuation will be calculated in its base
currency for all purposes. Consequently, the Portfolio is
subject to the risk of exchange rate fluctuations between
the value of the Russian ruble and their original currency
of investment, if such original currency is other than
Russian rubles.

BCS may from time to time invest in “value securities”
which are characterized by a high level of anticipated

[IpencraBaeHHOE HUXKEe oInHucaHue PHCKOB
WHBECTHPOBAHUA HE SBAIETCd HCYEPIIHIBAOIINM
OIIMCaHWEM pPHCKOB, CBda3aHHBIX co Crpareruei.

KaneHTy caenyeT O3HAKOMHTBCS C YBEIOMAEHHEM O
PHCKax, CB43aHHBIX C TOproBaeil Ha PbiHke LleHHBIX
Bywmar, pasmenieHHOoM Ha oduiiasbHOM caiite BKC.
Kpenurocrocob6HOCTh 3MHUTEHTOB /32EMIIIUKOB o
JIOATOBEIM HHCTPyMEHTaM B coctaBe Iloprdeas He
MoxkeT ObITh rapantupoBanHa BKC. Takum obpa3sowm,
HUMeeT MEeCTO PHCK YOBITKOB B CBHA3U C JAe(POATOM
3MUTEHTA [ 3aeMIIIUKA 1o obs3aTeAbCTBAM o
YKa3aHHBIM [0ATOBBIM MHCTPYMEHTAM.

HNuBectupoBanue B [lOATOBBIE HHCTPYMEHTBI MOZXKET
XapaKTepU30BaThbCA PA3AUYHBIM YPOBHEM KPEIUTHOTO
PHCKa, KOTOPBIH OOBIYHO ONIpPENeAseTCs KpPeTUTHBIM
peUTHUHrOM SMUTeHTAa/3aeMIKa. CTOUMOCTE IEHHBIX
6ymar B Iloptdpeae MOKeT mamaTh B Ppe3yAbTaTe
PacKpBITUS HeraTUBHOM nHpOPMALIUH 06
IMHTEHTe/3aeMIIuKe. Takke NOageHUE CTOUMOCTH
LIEHHBIX Oymar MOZKET OBITH 00yCAOBAEHO
HETIAATEeXKECIIOCOOHOCTRI0O AMHUTEHTAa/3aeMIIuKa AUbOO
HaME€PEHHBIM HECBOEBPEMEHHBIM HEHCIIOAHEHHEM
9MHTEHTOM /32eMIIUKOM 00s3aTEeABCTB IO BBINIAATE
KYIIOHHOI'O AoXo4a U CyMM IIOoTalll€HHd.

JoxogHOCTh JIOATOBBIX HHCTPYMEHTOB B COCTaBe
IMoprdheass 3aBUCHUT OT KoAebaHU IIPOIIEHTHBIX
craBoK. IIpM yBEAWYEHHH IIPOLIEHTHBIX CTAaBOK
JOXOMHOCTh IIEHHBIX OymMar B HopTdese CHHZKAETCH.
BaugHuio KoaebaHU IIPOLIEHTHBIX CTaBOK Ooaee
IIOABEPXKEHBI IIeHHBIe Oymaru ¢ GoAaee BBICOKUM
noxkaszareaeM gropanuy. CTOMMOCTh TaKHX II€HHBIX
Gymar TaK¥XKe OTAHYAETCS Goaee BBICOKOH
BOAQTHABHOCTBIO. IlafieHHe IIPOLIEHTHBIX CTaBOK
MOZXKET IIPUBECTH K AOOCPOYHOMY IIOTAIIEHUIO IIO
HHUIIHATUBE SMUTEHTA, B PEIYABTATE YE€TO ACHEXKHBIC
CpencTBa, IIOAyYEHHBIE B pPE3yAbTATE IIOTAllleHUd,
MOTYT OBITH PEWHBECTHPOBAHBI B MEHEE [OXOJHBIE
LIeHHBIe OyMaru.

Hecmorpsas  Ha  cobaromenme BKC  mpuHImma
ouBepcuUKAIIME  HOPTQEABHBIX HWHBECTHIHH B
OIIpeEACHHBIX 0DCTOSATeABCTBaxX B cocTaB lloprdeas
MOXKEeT BXOOHUTHL OTHOCHUTEABLHO HEOOABIIIOE HYHCAO
OTKPBITBIX ITO3uLMi. TakKuM o06pa3oM, HMeeT MeCTO
PHUCK BO3HHKHOBEHHsS YVOBITKOB B CAydYae IIafeHUS
CTOMMOCTH II€HHOIM Oymaru, BKAIOYEHHOM B COCTaB
noptdeasa B 3HAYUTEABHOM o0beMeE.

Onenka croumoctu Iloptdeaa ocymiecTBageTcs B
poccuiickux pyboasx. Takum o0Opas3oM, HMEeT MEeCTO

PHCK  BO3HHKHOBEHHs YOBITKOB B  pe3yAbTaTe
KoaeOaHU BaAIOTHBIX KYPCOB B CAydYae, €CAHM B COCTaB
Ioprdeass BXOIAT LIEeHHBIE O6ymarwy,
AEHOMHHHPOBAHHBIE B  BaAlOTe, OTAWYHOM  OT
poccuiickoro pybas, AuO60 BaalTa HHAad, YeM
POCCHCKU pyOAB.

BKC BmpaBe mpuobperatb B coctraB Iloprdeasa
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returns, but at the same time, by a high degree of credit
and liquidity risk. In a number of cases, the issuers
of/borrowers under such value securities may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such “value securities” may pose a higher risk of
default or exhibit higher price volatility until the issues
related to the issuer’s/borrower’s financial distress are
better understood by the market or are ultimately
resolved.

BCS may be using leverage and consequently, the
Portfolio will be exposed to greater risk, regardless of
whether or not the transaction was intended to be
profitable from a pricing prospective. Collateralisation will
also involve counterparty solvency risk.

The success of the Strategy depends, among other factors,
upon its future correspondence to the market conditions.
The past performance of the Strategies is not necessarily
indicative of its future profitability. No assurance can be
given that the Strategy will be successful under all market
conditions.

BCS may enter into repurchase and reverse repurchase
transactions agreements. Repurchase agreements involve
the risk that the market value of the securities sold may
decline below the price at which BCS is obligated to
repurchase the securities. If the party agreeing to reverse
repurchase should default, BCS may sell the underlying
securities and incur procedural costs or delays in addition
to any unrecoverable loss on the securities. Repurchase
and reverse repurchase agreements may be considered
borrowing for some purposes and may result in leverage.

LieHHBIe OyMaru ¢ BBICOKOM BHYTPEHHEH CTOHMOCTBIO,

KOTOpPEIE OIHOBPEMEHHO c 6oaee BBICOKOH
JOXOMHOCTBIO  XapaKTepHU3yIoTcd 0oaee  BBICOKHM
YPOBHEM KPEIWUTHOTO PHCKA W PHCKA [OTEPU

AUKBHUIHOCTH. [Ipm omIpeneseHHBIX O0OCTOSTEABLCTBAX
HUHAHCOBOE IIOAOKEHHE 3SMHTEHTOB/3a€MIIHUKOB IIO
yKa3aHHBIM IIEHHBIM OyMaraM MOXKeT OLI€HHBaThCH
KaK HMMEIOIlee TEHIACHIINIO K YXYALIEHWIO HAHM [aKe
Taxenoe, omaHako BKC wMoxeT oIeHHBaTh TaKoe
(bHHaHCOBOE ITOAOKEHHE KaK HMEIOIIee TEHAEHIIHIO K
VAYYILIEHHIO BO BpPEMEHHOH TIEPCIIEKTHBE.
VHuBecTupoBaHVe B II€eHHble OyMaru C BBICOKOH
BHYTPEHHEM CTOHMMOCTBIO CBSI3aHO C 0oA€e BBICOKHM
PHCKOM HEIIAATEKEeCIIOCOOHOCTH SMHUTEHTA/3aeMIIUKa
u 60Aee BBICOKOIM BOAATHABHOCTBHIO PHIHOYHOM IIEHBI 10
MOMEHTa  YAyYIIeHHd  (PHHAHCOBOI'O  COCTOSHHA
SMHUTEHTA/3aeMIIINKA AHDO ITOAOKUTEABHOI OIIeHKHU
TaKOI'o (pMHAHCOBOI'O COCTOSTHHUS YYaCTHUKAaMH PBIHKA.
[IpuBA€UeHNE 3a€MHBIX AEHEXKHBIX CPEACTB U IIEHHBIX
Oymar camo 1o cebe yBeAMYHBAET WHBECTHIIHMOHHBIE
PUCKH BHE 3aBHCHMOCTH OT BBITOJHOCTHU YCAOBUH
KOHKPETHBIX CIEAOK U oIlepaluii. 3as0r aKTHBOB C
nepenadeil UMyIecTBa 3aliMOAaBIly CBH3aH C PHCKOM
HEIIAQTeKeCIIOCOOHOCTH KOHTpareHTa.

[Tokazarean CrpaTeruu 3aBHCAT B YHCAE IIPOYHUX
$aKTOPOB OT PHIHOYHOM KOHBIOHKTYPHI. [JOXOTHOCTH
Crparternu B IIPOLIAOM HE OIIPENeAdeT [TOXOTHOCTH
Crparernn B OyaymeMm. [loxomHocTh CTpaTeruu He
MOXKeT ObITh TapaHTHPOBAaHA.

BKC wmoxket 3akatouath cmeaku PEIIO u obpatHOro
PETIO. Ilo cmeakam PEIIO B03MO3KEH PUCK TOTO, YTO
CTOMMOCTE TIPOJAHHBIX IIO IIEPBO YacTU 0OOpPaTHOTO
PEIIO neHHBIX Oymar ynaneT HHUKe LEHBI, 10 KOTOpoi
BKC ob6s13aHa OTKyIIUTb 3TH IleHHble Oymaru B cayuae
€cAH CTOpoHa IIo creake ob6parHoro PEIIO =He
HUCIIOAHUT CcBoU obsizaTeabcTBa, BKC MoxkeT mpoaaTh
IeHHble OyMaru, SBAGIOIIMECS OOBEKTOM TaKOM
CHOEAKH, YTO MOXKET IIPUBECTU K 3a/lepKKaM, pacxogam
u yoortkam Kawmenrta. IlocpemctBoMm crmeaok PEIIO u
o6paTtHOTO PETIO BO3MOXKHO IIpUBAEYEHUE
MapKUHAABHBIX  KPEIUTOB, 9T0 OPUBOAUT K
COOTBETCTBYIOIINM PHUCKaM.

Management Fee Rate / Cmask

a Komuccuu 3a ynpassieHue

BCS will be entitled to a Management Fee of 1,5 % (one
point five percent) per annum, including VAT.

1,5% (moaTopa mporieHTa) rogoBbIX ¢ yueTom HIC

Income Hurdle Rate / Cmaexa

ITopozo8020 yposHst doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOLOBBIX

Success Fee Rate / Cmagka /[[onosiHUumMebH020 803HAZPAANOEeHUSL

BCS will be entitled to a Success Fee at a rate of 10% (ten
percent), including VAT, of Client’s Income reduced by
Management Fee and Income Hurdle.

10% (mecats npoueHTOB), ¢ yderoM HJC, oT CyMMEI,
ompeneAseMoil KakK pasHUIlA Mmexnay [oxomom
Kamenra, Komwuccueit 3a ympaBaeHue u [loporoBeiMm
YPOBHEM J0X0MA.

Related expenses / Onnama pacxo0os

All transaction costs, such as commission in relation to
buying and selling securities will be borne by the Client. A
higher portfolio turnover may indicate higher transaction
costs. These costs will affect the Portfolio’s performance.

BKC OINMAQYUBAET  PACXOMBI, CBd3aHHBIE C
obparteHrueM OOGBEKTOB MOBEPUTEABHOI'O VIIPDABACHHUS,
3a CYeT JAEeHEXHBIX cpeAcTB KaneHTa, HaXOoOdIIUXCS B
JOBEPUTEABHOM YIIPaBA€HUHU.

No Assurances of Achieving Investment Objectives/Omcymcmeue eapaHmuli docmuxceHus Lleneli uHsecmuposaHus

There is no assurance that the Strategy will be able to
achieve its Investment Objectives. The assets available for
distribution to the Client will vary according to, among
other things, the value of the debt instruments in the
Portfolio. There is no assurance that the Strategy will earn
any return. No assurance can be given as to the
performance of the Strategy in future years. No assurance

BKC me rapautupyer, utro CrpaTerusa [LOCTUTHET
Ileae¥t wHBeCTHpPOBAHUA. AKTHUBBI, [OOCTYIIHBIE [AS
BeIBona u3 Iloprdeasa KaueHnra, OyayT pasandartics, B
TOM YHCAE€, B 3aBHCHMOCTH OT CTOHMMOCTH J[]OATOBBIX
uHcTpyMeHTOB B [loprdenre. BKC He maetr rapanTuwy,
uTo CTparerus mpUHECET Kakoi Anbo moxox. BKC me
rapagTupyer, uro Crpaterus 6OymerT ycmemiHa B
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can be given that the NAV will appreciate. There is the | 6yaymem. BKC He rapautupyer, uto CYA mopg
possibility that the NAV of the Strategy will considerably | Ctparerueit 6yzer pactu. CylecTByeT BO3MOXKHOCTB,
decline aro CYA mon Crparerueti OymerT 3HAYUTEABHO
CHHUKATHCS.

“1.6 Technology” Strategy / CrpaTerus «1.6 TexHOAOTHH»

Main Investment Objectives / OcHogHble HH8ecmuyuoHHble Llenu:

Generation of income by investing into the shares of | [loaAyueHne moxoma IIOCPEeACTBOM HMHBECTHPOBAHHUS B
multinational technological sector companies. aKIIMH MEeXAYHapOOHBIX KOMIIAHUH TEeXHOAOTHYECKOTO
CeKTOopa.
Strategy Risk Level / Yposerb Pucka Cmpameauu:
Moderately high | YMepeHHO BBICOKUH
Recommended term of investment / PexomeHOyemblii CPOK UHBECMUYULL

One year or more | OT oxmoro roza u Goaee

Base Currency / bazosast Banroma
US Dollar | Hoanap CIIIA

Strategy Type / Tun Cmpameauu:
Agressive balanced ArpeccuBHO-COaAaHCUPOBAHHAS

The Strategy has an average risk of asset impairment. | CTpaTerus uMeeT CpeaHUH PUCK CHHUXKEHHUS CTOUMOCTU
Thus, BCS aims to the keep the level of portfolio | aktuBoB. [Ipu 3Tom BKC crpemurcs, 4ToOBI 3HAUEHIE
volatility lower than the average level of the securities | BoraTuabHOCTH TIOpTdEAsT OBIAO HHIKE CPETHETO
market indices volatility. 3Ha4YEeHNS BOAATHABHOCTH WHEKCOB PHIHKA AKIIHi.

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmdpensi u 8udsl coenorx

Within the scope of the Strategy BCS announces about | B pamkax Crparernu BEKC 3agBager o HaMepeHHH (HO
its intention (but does not undertake) to keep the |He Geper Ha ceba 00g3aTEABCTBO) IIPUAEPIKUBATHCS
structure of portfolio as follows: CAEYIOUIEH CTPYKTYPHI MOPTEEAS:
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Monetary funds in the form of cash balance on | ¢ mgeHexHbIe cpencTBa, IIPeACTABACHHBIE NeHEKHBIMU

the accounts, money market instruments, ocTaTKaMH II0 cYeTaM, HHCTPYMEHTaMHU AEHEXKHOTO
deposits and liquid derivatives on money market PBIHKA, MOErOo3uTaMH, a TaKXKe AUKBUIHBIMH
rates and currency rates (“Monetary funds and OPOM3BOAHBLIMU Ha CTAaBKH MOEHEXKHOTO pPBIHKA H
their equivalents”); KYPCBI BaAIOT («IeHeRHbBIE cpencTBa u
Fixed income instruments and instruments that 3KBUBaAEHTBD);

are linked to the fixed income instruments. | ¢ HHCTPYMEHTBI C (PUKCHPOBAHHON MHOXOMHOCTBIO H
These instruments may include (but are not UHCTPYMEHTBI, IIPUBA3aHHBIE K HHCTPYMEHTaM C
limited to) corporate bonds (including corporate dUKCHpOBaHHOH JOXOTHOCTBIO. JanHble
bonds of state unitary enterprises), municipal, HHCTPYMEHTBI MOTYT BKAIOYATH (HO He
sub-federal, sovereign/public bonds and bonds OrpaHUYIUBATLCS) KOpPIIOpaTHUBHBIE obAurauu
of supranational institutes, such as regional (BKAIOYAsT OOAMTAIINY TOCYAAPCTBEHHBIX YHUTAPHBIX
development banks and etc., derivatives on IPEeaNpUAaATHH), MyHHIIUIIAABHEBIE, CyOdenepasbHbIe,
bonds/bond baskets of base and credit rates, CyBepeHHble/ TOCyHapCTBEHHBIE OOAHTaAllUU U
third party funds, ETFs and other instruments obAvraniu  HAAHAITMOHAABHBIX  HHCTUTYTOB -
whose issuer is obliged to make the fixed pervoHaAbHBIX ~ 0aHKOB  pa3BUTHA U T.IIL.,
payments on a fixed schedule as well as the TIIPOM3BOAHbBIE HHCTPYMEHTBI Ha
instruments which dynamics is linked to the obAuranuu/KOp3uHBI obAuranuii, Ha 06a30BbBIE H
dynamics of the bonds indices or bonds of the KpPEeIUTHbIE CTAaBKH, (POHOBI CTOPOHHHUX KOMIIAHUIHA,
certain companies (“Fixed Income instruments ETF, u gpyrue HHCTPYMEHTBI, 3MHUTEHT KOTOPBIX
and Instruments linked to Fixed Income 00s3aH OCYIIEeCTBAATE (PUKCHUPOBAHHBIE BBIIIAATHI
Instruments”); 1o YCTaHOBAEHHOMY rpaduKy, a TaK¥XKe

MHCTPYMEHTBI, AWHAMHKA KOTOPBIX MPUBSA3aHA K
OUHAMHKE HHIEKCOB OOAMTallMii HMAM OOAMTALIM
OTHEABHBIX KOMIIaHUU («MTHCTPYMEHTEI c
(PUKCUPOBAHHOM HOXOMAHOCTBI0 ¥ MHCTPYMEHTHI,
[IPUBSA3aHHbIE K HHCTPYMEHTaM C (PUKCHUPOBAHHOMN

JOXOJHOCTBIO»);
Shares and depository receipts on shares of | ¢ akmum u geno3wTapHble PACHHUCKHM Ha aKIIUH
corporations, including derivatives on KOpIIOpalui, BKAIOYAST IPOU3BOIHbBIE
shares/depositary receipts, stock indices, third MHCTPYMEHTBI Ha aKIWH/Ielo3UTapHble PACIIMCKH,
party funds, ETFs, structured products and u  (QOHOOBBIE HHAEKCHI, (POHABI CTOPOHHHUX
other instruments which dynamics is directly romnanuii, ETF, cTpyKTypHbIEe IPOAYKTEI U APYTHE
linked to the dynamics of share indices or MHCTPYMEHTBI, [OWHAMHKa KOTOPBIX HAIIPIMYIO
shares of the certain companies (“Shares and IpUBA3aHA K [JUHAMHKE HHIEKCOB AakKIUH HAH
derivatives”); aKLui OTAEABHBIX  KOMIIQHHUM («Axkmumu =

IIPOU3BOAHBIE HHCTPYMEHTED);
Derivatives on indices, third party funds, | ¢ Dpon3BogHBIE HHCTPYMEHTHI HA HMHIAEKCHI, (POHIBI

structured  products, ETFs and other CTOPOHHHX KOMIIQHUH, CTPYKTYpPHbIE IIPOAYKTHI,
instruments which dynamics is directly linked to ETF u gpyrue HHCTPYMEHTBI, AMHAMHKa KOTODPBIX
the price-dynamics of the certain commodities HaIllpsMylo IIpUBg3aHa K AMHaAMHKe IleH Ha
(“Commodity based instruments”); OTZAEABHBIE CBIPbEBBIE TOBapbl («VIHCTPYMEHTHI,

IIpUBSA3aHHbIE K CTOMMOCTH ChIPLEBBIX TOBAPOB»);
The REPO transactions with any financial | ¢ cmeaku  PEIIO ¢ Aw6biMH  (QUHAHCOBBIMHU
instruments. HHCTPYMEHTAaMH.

45



Ver. 19 January 2017

For the purposes of risk management the following
restrictions on the asset structure shall be set forth:
e the proportion of Monetary funds and their
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 110%;
e the proportion of Commodity derivatives shall
not exceed 100%;

e the proportion of the instruments of one issuer
shall not exceed 20%;

e the proportion of small and mid-cap companies
shares shall not exceed 100%;

e the proportion of loans secured by the Portfolio
assets shall not exceed 100%;

e the proportion of short positions in shares and
derivatives shall not exceed 100%.

B 1meaax ympaBaAeHUsI PHUCKaMH YCTaHABAWBAIOTCS
CAEyIOIIHe OTPaHUYEHUS 110 CTPYKTYPE aKTUBOB!
e  noad [IeHEeXHBIX CPEICTB U 9KBUBAACHTOB — HE
6oaee 100%;
e gnoaag UuaCcTpyMeHTOB C  (PUKCUPOBAHHOMI
JIOXOMHOCTRIO — He 6oaee 100%;
e fmoAag AKIUH ¥ IIPOU3BOOHBIX HHCTPYMEHTOB —
He 6oaee 110%;

e moAd HNHCTPyMEHTOB, IPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%;

e [OAS HHCTPYMEHTOB OJHOTO 3SMHTEHTA — He

ooaee 20%;

e [oAd aKOUP KOMIAHHMM MaaOl U cpenHed
KamuTaau3anuu — He 6oaee 100%

e  [0Ad 3aMMCTBOBaHUH 1oz akTUBHI [lopTdeass —
He 6oaee 100%;

® 10Ad KOPOTKHUX TIIO3ULIHMH B AKIHIX U
HPOM3BOAHBIX HHCTPyMeHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100 % of the Portfolio in cash in order to minimize
the risks.

B cayuae HebGAQronpHaTHOM PHIHOYHON OOCTAHOBKH, B
eAadax MuHuMu3anuu puckoB, BKC MoxeT nepxkaTh 0o
100% mopTdeasd B feHEKHBIX CPeACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXeT HCIIOAB30BaTh aKTHUBBI NOPTdeAdT [OAd
MapxKUHaAbHOIO KpeauroBaHus. BKC wMoxkeT Takke
OTKPBIBATh JAAWHHBIE M KOPOTKHE IO3HUIINH B aKIUAX U
obAvTranyax OTHOEABHBIX 5SMHTEHTOB, a TakKXke B
IIPOM3BOAHBIX WHCTPYMEHTAX Ha aKIWH, oOAWramvu u
OHIOBbIE HHIEKCHI.

Aims of the Strategy /

Badauu Cmpamezuu

BCS intends to achieve the investment objective mostly
by investing into the shares. Moreover, a significant
portion of portfolio may be invested into the shares of
the companies that operate on the emerging markets, as
well as in ETFs and other highly liquid funds. The
strategy also assumes investments in derivatives, ETFs
and funds, the dynamics of which is directly connected
with the dynamics of commodity markets.

The significant portion of the portfolio consists of the
shares of the companies whose business model at the
opinion of BCS, has not been fully or -correctly
apprehended by the market, i.e. the companies with a
potential that was not fully evaluated by the market.
BCS intends to select the assets with the highest
potential of growth, mostly among the high and mid-cap
companies. For the assessment of such potential BCS
shall use the analytics, own financial models, market
rates as well as the meetings with the management of
the issuers and visits their factories, participates in
international conferences.

When forming the client’s portfolio BCS intends to
reduce the risks of the certain issuers by way of
diversification and compliance with the limits on
concentration of risks subject to conditions specified in
the section “Portfolio Structure and types of
transactions”.

BKC crpemMuTrca OOCTUYE WHBECTUIIMOHHOM I€AH
IIPEUMYILIECTBEHHO 3a CYe€T HWHBECTUIHUN B akIHH.
Kpome Toro, cylecTBeHHas 4YacTh IHIOPTQEAd MOXKET
OBITH UHBECTHPOBAHA B aKI[UU KOMIIAHUM paboTarOIIHX
Ha pa3BHBaIOIIUXCHd PbIHKaX, a Takxke B ETF, u npyrue

BBICOKOAUKBUIHBIE doHABI. Taxxe cTpaTrerus
npenroaaraeT HHBECTUIIUHU B IIPOU3BOAHBIE
uHcTpyMeHThl, ETF u donHapl, AUHAMHMKA KOTOPBIX

HaIIPSMYIO CBS3aHa C JUHAMHUKON ChIPBEBBIX PHIHKOB.
OcHOBY noptdessd COCTABAMIOT aKIUH TEX KOMIIaHHH,
4ybg OM3HEC-MOIEABb, 0 MHeHHI0 BKC, He HOAHOCTBIO
HMAM HEBEPHO IIOHATA pPBIHKOM, T.€. KOMIIaHUH,
TIOTE€HIIHAaA KOTOPBIX HENOOLIEHEH PBIHKOM.

BKC cTpemMuTcs BBIOHMpPaTh AKTUBBI C HAUOOABIIHM
IOTEHIINAaAOM  POCTa,  IIPEHMYIIECTBEHHO  Cpeau
KOMITaHUM BBICOKOH M CpeAHEH KamuTasuzauuu. [aa
OLIEHKH 3TOTO MOTEHIaAa BKC HCIIOAB3YET
aHaAUTHYECKHE MaTePHAaABI, cobCTBEHHBIE
(bHHAHCOBBIE MOJEAHM, PBIHOYHBIE KO3(PMHUIINEHTHI, a
TaKKe IIPOBOAUT BCTPEYH C PYKOBOJACTBOM KOMIIAHUH
SMHUTEHTOB U IIOCELIAET HX IIPOHU3BOACTBA, YIACTBYET B
MeXKAYHAaPOIHBIX KOH(EPEHIIUIX.

I[Ipu dopmupoBanun noptdeads KameHta BKC
CTPEMHUTCH CHHU3UTb PHUCKH OTHEABHBIX SMHUTEHTOB 3a
cYyeT AUBEPCHMHUKAIIMK U COOAIOEHHS AWMHTOB IIO
KOHIIEHTPAIINH PYCKOB, COTAaCHO YCAOBHSM,
obo3HaueHHBIM B pasgese «Crpykrypa [loprdess u
BHUOBI CIEAOK?.

Investment Performance Benchmark / HHeecmuyuoHHbLI nokazamenb

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

VM HBECTUIIMOHHBIH IIOKa3aTeAb JIAST CpaBHEHUI
HWHBECTHUIIMOHHBIX Pe3yAbTaTOB Crpareruu 3a
OT4yeTHBIM IIEpPUOZ CKAAQABIBAETCS U3 CAELYIOIIUX
IoKas3aTeAel:

S&P North America Technology Index — 100%

Unnekc S&P North America Technology — 100%
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Special terms of the Strategy / Ocobble ycnogus Cmpameauu:

The minimum amount of the funds placed under the
portfolio management initially or reallocated from other
Strategies shall be equal to 25,000 (twenty five
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of the funds).

MuHuMaabHasA cyMMa ACHEZXKHBIX CpPEeacCTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HAYaABHO HAN 3a4YUCAAEMBIX B Iopdaake

nmepepacupeneseHus ¢ Apyrux CrTparterui, cocTaBAgeT
25 000 (mBammathk maThk ThIcad) moasapoB CIIIA (uam
9KBUBAACHT OTOH CyMMEBI B APYroil BaAloTe IO KypcCy,
ycTaHoBAeHHOMY EBpONIEHCKHUM IIeHTPaABHBIM OaHKOM
Ha [JaTty Iepenady/lIepepaclpeieAeHHus] IeHEeXKHBIX

CpencTs).
The minimum amount of the funds additionally placed | MunumaarHasa cymMMma JE€HEKHBIX CPEencCTB,
by the Client under portfolio management within the | momoanuTeabHO mepegaBaeMbIX KanenTom B

term of the Agreement, including by way of reallocation
from the other Strategies, shall be equal to 10,000 (ten
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

JOBEPUTEABHOE yIIPaBACHUE B TeUYeHHE CPOKa AeHCTBHUS
JloroBopa, B TOM YHCAE IIyTeM IIepepaclpeneAeHHUs C
npyrux Crparteruii, cocraBager 10 000 (mecsaTb Thicad)
moarapoB CIIIA (MAn 3KBHBAA€HT 3TOM CYMMBI B ApPYToit
BaAIOTe II0 KypCy, YCTaHOBAEHHOMY EBpormeifickum
EHTPaAbHBIM OaHKOM Ha nary
repenayi /iepepacupeeAeHUS JeHEeKHbBIX CPEACTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 25,000 (twenty five thousand) US Dollars (or
its equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMasbHasg CTOUMOCTE OOBEKTOB [JIOBEPHUTEABHOIO
yIIpaBA€HHUH, HeoOxXomuMass  JOAS HoAie pKAHUSA
AetictBuss CTpaTerMH B CAydae BBIBOJA aKTHBOB
Kamenra wun3 Crparermd, B TOM 4YHCA€ B paMKax
repepacrpeneseHus Ha Apyrue CTpaTeTHH, COCTABASET
25 000 (mBamuathk maThk Thicad) moasapoB CIIIA (uam
S5KBHUBAAEHT 3TOH CyMMBI B APYIoil BaAlOTe IO KypCy,
yCTaHOBAEHHOMY EBpONEHCKHUM IIeHTPaAbHBIM OaHKOM
Ha JaTy Iepefadd/mnepepacrpeieieHus] IeHEXKHbBIX
CPEACTB).

The reallocation of assets from this Strategy to the other
Strategy subject to the Client's Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

[lepeBox axkTHBOB M3 maHHOM CTpaTeruu Ha APYTYIO
Crpareruio 110 WHcTpykIuu Kamenra Ha
repepacupefeAs€Hue  aKTHBOB  OCYIIECTBASETCS B
TedeHue 10 (mecaru) pabodyux OHEM C AATHI MOAYYEHUS
BKC cooTBeTCTBYyIOIEH HHCTPYKIIHH.

In case of early termination of the Strategy or in case of
termination of the Agreement or partial withdrawal of
assets, the assets shall be returned by BCS to the Client
within ten (10) Business Days from the date of receipt of
the termination notice or Instruction for withdrawal of
assets from the Client by BCS accordingly.

Bosspar OOBEKTOB OOBEPHUTEABHOI'O  YIIPABACHUS
KaveHnTy mnpm mocpodHoM mpekpamieHuu Crparerus,
IpH IIpeKpaleHuu paeifictBud [loroBopa HAHM IIPH
4acTHUYHOM BBIBOAE aKTHBOB, npomusBogutca BKC B
TeueHre 10 (mecsTy) paboumx AHEH C OATBHI OAYYEHHS
BKC or KaumenTta yBE€OOMAEHHS O PpacTOPKEHHUH
JloroBopa HWAM HWHCTPYKILMH Ha BBIBOL aKTHBOB,
COOTBETCTBEHHO.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOKeT HCIIOAB30BAaThH AaKTHUBBI IIOPT(eAd [Oas
MapxKUHaAbHOIO KpeauroBaHus. BKC wMoxkeT Takke
OTKPBIBATh JAAWHHBIE M KOPOTKHE IO3HUIINH B aKIUAX U
obAvTranyax OTHOEABHBIX 5SMHTEHTOB, a TakKXke B
IIPOM3BOAHBIX WHCTPYMEHTAaX Ha aKIWH, oOAWramvu u
OHIOBbIE HHIEKCHI.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasnerHue

2% (two percent) per annum including VAT

2% (mBa mpolleHTa) ronoBbIX ¢ yueTom HIAC

Income Hurdle Rate / Cmaska IIopo2o8020 yposHsi 00xo0a

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) F'OJOBBIX

Success Fee Rate / Cmaska [onoaHumenbHo2o Bo3HazparoeHust

20% (twenty percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

20% (mBaaaTh HIPOIEHTOB) OT CyMMBI, OIIpeNeASeMOM
KaKk pasHuna Mexnay cymMMmamu J[loxoma Kauenra,
Komuccun 3a ymnpaBaeHue u  I[IOpOroBbIM ypPOBHEM
noxopa, ¢ yaerom HIC.

Payment of expenses / Onnama pacxodos
All expenses arisen from or related to transactions made | BKC omaayuBaeT pacxompl, CBI3aHHBIE C OOpallleHHEM
with Portfolio Management Assets shall be paid by BCS | O6beKTOB [OBEPUTEABHOTO VIIPABAEHUS, 3a CYET
at the expense of the funds placed by the Client under | neHexupIx cpenctTB KameHTa, HaxXOOAIIUXCSI B

the portfolio management.

JOBEPUTEABHOM YIIPABACHHH.
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“1.7 Dividend ideas” Strategy / CtpaTerusa «1.7 JuBHAeHAHbIE HAEH»

Main Investment Objectives / OcHogHble HHgecmuyuoHHble Llenu:

Formation of securities portfolio for moderately
conservative investors, which is based on the shares
with a high dividend yield and upside potential of
dividend payments.

dopmupoBaHue IopTdeasd IEeHHBIX OyMmar Oasa
YMEPEHHO KOHCEPBATHUBHOH KaTErOpUH HHBECTOPOB,
OCHOBOM KOTOPOTO SBASIOTCA AakKIMM C BbBICOKOM
AUBUAEHIHON MHOXOMHOCTBIO HAH IIOTE€HIIMAAOM pPOCTa
JUBUAEHIHBIX BBINIAAT.

Strategy Risk Level/Ypos

enb Pucka Cmpameazuu:

Moderate

| YMepeHHbIN

Recommended term of investment / PekomeHOyemblii CPOK UHBECMULUUTL:

One year or more

| OT ogHoro roga u 6oaee

Base Currency / Basosas Banroma

US Dollar | Hoanap CIIIA
Strategy Type /Tun Cmpameauu:
Balanced Cb6asaHCHPOBaHHBIH
The strategy has an average risk of the asset | Crparerus umeer cpegHHN PHUCK CHHUKEHUSA CTOMMOCTH
impairment. At the same time BCS aims to the keep the | aktuBoB. Ilpu sTom BKC crpemurcsa, YTOOBI

level of portfolio volatility lower than the average level of
the securities market volatility.

BOAAQTHUABHOCTE ITOpTdeass Oblaa HIMXKE, YeM CpeaHdad
BOAQTHABHOCTb MHAEKCOB PhIHKA aKIIHH.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmapens u suodbL coesiok

Within the scope of the Strategy BCS announces about
its intention (but does not undertake) to keep the
structure of portfolio as follows:

B pamkax Crparernu BKC 3agBager o HaMepeHHH (HO
He Oeper Ha cebs 00g3aTEABCTBO) MIPUAEPKUBATHCH
caenymouie CTPYKTYPEI HopTdead:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and currency rates (“Monetary funds and
their equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives based
on bonds/bond baskets, on base and credit
rates, third party funds, ETFs and other
instruments whose issuer is obliged to make the
fixed payments on a fixed schedule as well as
the instruments which dynamics is directly
linked to the dynamics bond indices and bonds
of certain companies (“Fixed Income
instruments and Instruments linked to Fixed
Income Instruments”);

Shares and depository receipts on shares of
corporations, including derivatives on
shares/depository receipts, stock indices, third
party companies, ETFs, structured products and
other instruments which dynamics is directly
linked to dynamics of share indices or shares of
certain companies (“Shares and derivatives”);

e JeHeXHbIe CPEACTBA, IIPeACTaBACHHbIE NEHEXKHBIMU
ocTaTKaMH II0 cueTaM, MHCTPYMEHTaMH JE€HEeKHOI0
PBIHKA, [OEINOo3WTaMHi, a TaKXKe AHUKBHUIHBIMHU
IIPOM3BOAHBIMU Ha CTaBKH [AE€HEXHOIO DBIHKA H
KyPCBI BaAlOT («/IeHexkHBIE cpeacTBa u
3KBHUBAAEHTED);

HHCTPYMEHTBI C (PUKCHPOBAHHOH [IOXOMHOCTBIO H

HHCTPYMEHTBI, NPHUBA3aHHBIE K HHCTPYMEHTaM C
bUKCHPOBaHHON JIOXOJHOCTBIO. JaHHBIE
HHCTPYMEHTBI MOTYT BKAIOYATh (HO He
Or'PaHUYUBATHCH) KOPHOpaTHUBHBIE obauramyu

(BKAIOYAsS OOAMTAIIMH FOCYAaPCTBEHHBIX YHHTAPHBIX
IPEANPUATHIH), MyHUIIUIIaAbHBIE, CyOdenepasbHEIe,
CyBepeHHble/ TOCYyZAPCTBEHHbIE OOAWTALIUHM U
obaurany = HAOHAIIMOHAABHBIX  HHCTHUTYTOB
PETHOHAABHBIX  0OaHKOB  pasBHUTHA U T.I.,
IIPOU3BOJIHBIE HHCTPYMEHTBI Ha
obAuraiuu/KOp3uHBI obAuraiuii, Ha 06a30Bble H
KPEAUTHbIE CTaBKHU, (DOHABI CTOPOHHUX KOMIIaHUH,
ETF, m mpyrume HWHCTPYMEHTBI, SMHUTEHT KOTOPBIX
00s13aH OCYIIECTBAATH (DUKCHPOBAHHBIEC BBIIAATEI
I10 YCTaHOBAEHHOMY rpaduKy, a  Takxe
HHCTPYMEHTBI, AMHAMHUKa KOTOPBIX IIpHUBA3aHa K
OUHAMUKE HHIEKCOB OOAWTanyii HAH obAuramuii
OTHAEABHBIX KOMIIaHUH («MTHCTPYMEHTBI c
DHUKCHPOBAHHOH [JOXOMHOCTBIO M HMHCTPYMEHTHI,
IIpUBSA3aHHbIE K MHCTPYMEHTaM ¢ (DMKCHPOBaHHOM
[OXOTHOCTBIO»);

aKIIMM W [JEIlO3UTapHbIe PACIIMCKH Ha aKIIHuHA
KOpIIoparuii, BKAIOYAs IIPOU3BOIHbIE HHCTPYMEHTBI
Ha aKIUW/Oeno3uTapHble PACIHUCKU, U (DOHIOBbIE
WHOEKChbI, (OHALI CTOpoHHUX KoMmmanui#, ETF,
CTPYKTYPHBIE IIPOAYKTHI M [APYTHE HHCTPYMEHTHI,
OUHaAMHUKa KOTOPBIX HAaNpsMyK [IPHBS3aHa K
OUHaAMUKE WHIEKCOB aKIIMP HAM aKIUH OTAEABHBIX
KOMITaHUH («AR1IEII u IIPOU3BOJHBIE
HHCTPYMEHTED);
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e Derivatives based on indices, third party funds,
structured  products, ETFs and  other
instruments which dynamics is directly linked to

e IIPOM3BOJHBIE HHCTPYMEHTBHI Ha HHIEKCHI, (DOHIBI
CTOPOHHHX KOMIIAHUH, CTPYKTYPHbIE IITPOAYKTHI,
ETF u gpyrue MHCTPYMEHTBI, AUHaMHKa KOTOPBIX

the price-dynamics of certain commodities HaIIpsMylo IIpUBd3aHa K [AWHaAMHUKE IeH Ha
(“Commodity based instruments”); OTHEeAbHBIE ChIpbeBble ToOBaphbl («MHCTPYyMEHTHI,
IIPUBS3aHHbIE K CTOMMOCTH ChIPBEBBIX TOBApPOB»);
e The REPO transactions with any financial | ¢ cneaku PEIIO c AIOOBIMH (puHAHCOBBIMHU
instruments. HWHCTPYMEHTAMH.

For the purposes of risk management the following
restrictions on the asset structure in respect of the Net
Asset Value shall apply:
e the proportion of Monetary
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 110%;
e the proportion of Commodity derivatives shall
not exceed 100%;
e the proportion of one issuer instruments shall
not exceed 20%;
e the volume of loans secured by the Portfolio
assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

funds and

B nmeagx ymnpaBa€HHdA pPHCKaMH YCTaHABAHBAIOTCH
CAEOYIOIINE OTPAHUYEHUS 10 CTPYKTYPE aKTHBOB:
e  noAd /[leHeXXHBIX CPEACTB U SKBHBAACHTOB — HeE
boaee 100%;
e gnoag UMHcTpyMeHTOB ¢  (DUKCHPOBAHHOH
JOXOTHOCTBIO — He Goaee 100%;
e noAad AKIWH U OPOU3BOAHBIX MHCTPYMEHTOB —
He 6oaee 110%;

e JoAS HNHCTPYMEHTOBR, IPUBA3AHHBIX K
CTOMMOCTH CBLIPBEBBIX TOBapoB — He 0oaee
100%;

e [OASI HHCTPYMEHTOB OJHOTO JSMHTEHTA — HeE
6oaee 20%;

e pasmep 3aMMCTBOBAHUN oz, AKTUBBI

IMoprdeas — e 6oaee 100%;
e pasMep KOPOTKHX IIO3HIHUH B aKIUIX U
IPOM3BOAHBIX HHCTPYMeHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100% of the Portfolio in cash in order to minimize
the risks.

B cayuae HeOAAronmpuaTHON PBIHOYHON OOCTAHOBKH, B
neAdax MuHuMu3anuu puckoB, BKC mMoskeT mepxathb o0
100% moprtdpeasd B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXKeT HCIIOAB30BaThH AaKTHUBBI IIOpTdeasa masa
MapKUHaAbHOrO KpeauroBaHusgd. BKC Moxker Takxke
OTKPBIBATh JAAMHHBIE M KOPOTKHE MO3UIHH B aKIUAX U
obAMTaIUaX OTHAEABHBIX OMHUTEHTOB, a TaKXke B
IIPOU3BOAHBIX MHCTPYMEHTAX Ha aKIUM, OODAHMramuu Hu
¢ OHIOBBIE HHIEKCHI.

Aims of the Strategy / 3adauu Cmpameauu

BCS intends to achieve an investment objective mostly
by investing into the shares of the companies with a
high dividend yield and the upside potential of dividend
payments or the probability of payback the funds to the
shareholders through the shares buyback program.
Furthermore, the companies which may become the
subject of mergers/acquisitions with a high probability
of shares repurchase with a premium to the market
shall satisfy the aims of the strategy.

At the same time a significant portion of portfolio may
be invested into the shares of the companies which
operate on emerging markets as well as into ETFs and
other highly liquid funds. The strategy also assumes
making investments in derivatives, ETFs and funds
which dynamics is directly linked to the dynamics of
commodities markets.

BCS aims at choosing the assets with the highest
upside potential mostly among the high and mid-cap
companies. For evaluation of that potential, BCS shall
use the analytical materials, own financial models as
well as meet with the management of the issuers and
visit their manufactures, participate in the international
conferences.

BKC crpemuTrcd [O0OCTHYL MHBECTHIIMOHHOM II€AU
OPEHMYILIECTBEHHO 3a CYeT MWHBECTHIHN B aKIHUHU
KOMIIaHHUH, obAaaroIUX  BBICOKOM  OUBUAEHIHOM
JOXOOHOCTBIO, IIOTEHIIMAAOM pocTa AUBHACHIHBIX
BBEINIAAT HAW  BEPOSTHOCTBIO  BO3BpaTa  CPEACTB
aKIOHEpaM IOCPEACTBOM IIPOTPaMMBI BBIKyIa
COOCTBEHHBIX akIuii. Kpome Toro, 3amadaM CTpaTeTHH
OTBEYaloT KOMIIaHHH, KOTOPBbIe MOLYT CTaTh OOBEKTOM
CAUSIHUI /TIOTAOIIIEHUH C  BBICOKOH  BepPOSITHOCTBIO
BBIKyIIa aKIUY C IIpeMHeEN K PBIHKY.

[Ipu aToMm cyliecTBeHHad 4acTh HOPTdeAs MoxKeT ObITH
HHBECTHPOBaHa B aKIMH KOMIAHHY, paborarmimmx Ha
pa3BUBalOIIUXCS pPbIHKaxX, a Takxke B ETF u gpyrue

BBICOKOAUKBHAHBIE (OHABI. Kpome ToOro crparerus
mpenrioaaraeT WHBECTHUIINH B IIPOHU3BOAHbIE
nHcTpyMeHTs, ETF u doHapl, auHaMHKa KOTOPBIX

HaIIpsSIMYyIO CBd3aHa C AUHAMUKOU ChIPhEeBBIX PHIHKOB.
BKC crpemurcss BbIOUpATh aKTUBBI C HAWOOABIINM
MIOTEHITAAOM pocra, IpeNMYyIIeCTBEHHO cpenu
KOMIIaHUM BBICOKOM M cpeaHel KkKamnuTaauzauuu. [ag
OLIEHKH 3TOr0 moTeHIIHaAA BKC HUCIIOAB3YET
aHAAUTHYECKHUE MaTepUaAbl, COOCTBEHHbIE (DUMHAHCOBEIE
MOZEAM, a TaK¥Ke BCTpedaeTcsd C PYKOBOACTBOM
KOMIIaHUM SMUTEHTOB U IIOCELIaeT UX IIPOU3BOJCTBA,
y4acTBYeT B MEXIyHaPOAHBIX KOH(MEPEHITUIX.
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When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks
subject to conditions specified in the section “Portfolio
Structure and types of transactions”.

I[Ipu  dopmupoBanun noptdeaas KameHta BKC
CTPEMHTCSI CHH3UTH PHCKH OTIAEABHBIX 3MHTEHTOB 3a
cueT AUBEPCH(MHUKAIINE K COOAIOJEHHS AHMHTOB IIO
KOHIIEHTPAIINHU PHCKOB, COTAACHO YCAOBHSAM,
obo3HaueHHBIM B pasgese «Crpykrypa [loprdess u
BHIBI CAEAOKDY.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

S&P 500 Value Index (SVX Index)- 100%

| Unpekc S&P 500 Value (Murnexkc SVX)- 100%

Special terms of the Strategy /

Ocobble ycnosusi Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 150,000 (one hundred fifty
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

MuHHUMaAbHAas cymMMa JAECHEZXKHBIX CpPEAacCTBs,
IIepegaBaceMbIX B JAOBEPUTEABHOE yYIIpaBA€HHUE
HU3HA4YaABHO HAN 3a4YHUCAAEMBIX B IIopdaaKe

nepepacupeneseHus ¢ Apyrux Crparerui, cocraBAgeT
150 000 (cro martwpmecar Tbicad) goasapoB CIIA (uam
S5KBHUBAAEHT 3TOH CyMMBbI B APYIoil BaalOTe IO KypCy,
yCTaHOBACHHOMY EBpOIEHCKHUM IIeHTPaAbHBIM OaHKOM
Ha JaTy Iepefadd/mnepepaclpeleieHus IeHEXKHbBIX

CPeAcCTB).
The minimum amount of the funds additionally placed | MunnMmasrHasa cyMma JEHEXKHBIX CPEJCTB,
by the Client under the portfolio management within the | momoanuTeabHO nepenaBaeMbIX Kaventom B

term of the Agreement, including by way of reallocation
from other Strategies, shall be equal to 10,000 (ten
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

JOBEPUTEABHOE yIIPaBACHUE B T€YEHHE CPOKa AeHCTBHUA
JloroBopa, B TOM YHCAE€ IIyTEM II€PEePacCIpPeleACHUS C
npyrux Crparteruii, cocraBager 10 000 (mecaTh ThICHY)
noasapoB CIIA (1AM 3KBHBaA€HT 3TOH CyMMBbI B ApPYroi
BaAOTE€ II0 KypCy, YCTaHOBAEHHOMY EBpomnedckum
LHEHTPaAbBHBIM 6aHKOM Ha nary
repead /mepepacnpeieACHUs JeHEeXKHBIX CPEJICTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 70,000 (seventy thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHuMaAbHag CTOUMOCTE OOBEKTOB [IOBEPHUTEABHOIO
yIpaBAeHHS, HeoOXoouMasl IOAS COXPaHEHHd AEeHCTBHSA
Crparternu B cAy4dae BbIBoJa akKTHBOB KameHTa u3
Crparervuu, B TOM YHCAE€ B paMKax IlepepaclpeieAeHUs
Ha apyrue Crpateruu, cocraBager 70 000 (cembmecart
ThIcTd) noarapoB CIIA (MAn SKBHUBaA€HT 3TOH CyMMBI B
opyro# BaAloTe o Kypcy, YCTaHOBAEHHOMY
EBpome#icKkuM  IIeHTpaAbHbBIM 0OaHKOM Ha  OaTy
repenay /iepepacupeeAeHUS JeHEKHbBIX CPEACTB).

The reallocation of the assets from this Strategy to the
other Strategy subject to the Client's Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

IlepeBox akTHBOB M3 AaHHOH CTpaTeruu Ha APYTYIO
Crpareru:o 1o WHCcTpyRIIMU Kauenra Ha
nepepacupefeAeHHe  aKTHBOB  OCYIIECTBASIETCS B
TeyeHue 10 (mecartu) paboumx AHEH C AATHI MOAYIEHUS
BKC cooTBeTCTBYyIOIIEY NHCTPYKIINH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days from the date of receipt of the termination
notice or Instruction for withdrawal of assets from the
Client by BCS accordingly.

Bo3Bpar OOBEKTOB OOBEPUTEABHOI'O  YIIPABAEHUS
Kaventy mnpu pmocpodHoM mpekpamieHun Crparerus,
IpH IIpekpalneHun paeifictBug [loroBopa HAHM IIPHU
4acTUYHOM BBIBOJAE aKTHBOB, HnpousBogutrca BKC B
TeyeHue 10 (mecartu) paboumx mHEH C AATHI MOAYYEHUS
BKC or Kauenta yBeOOMAEHUHsS O pacTOpP3KEHUU
JloroBopa HWAM UWHCTPYKLMH Ha BBIBOL aKTHBOB,
COOTBETCTBEHHO.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXeT HCIIOAB30BaTb aKTHUBBI NOPT(EAd AT
MapXUHaAbHOrO KpeauroBaHusg. BKC Moxker Takke
OTKPBIBATh JAHUHHBIE U KOPOTKHE IIO3ULIMH B aKLUGX U
obAMralax OTHOEABHBIX OSMHTEHTOB, a TakKXke B
IPOU3BOAHBIX WHCTPYMEHTAX Ha aKIWH, oOAWUraiiiu u
¢OHIOBbIE HHIEKCHI.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

1,5 % (one point five) per annum including VAT

1,5 % (omHa 11€Aad OATH AECHTHIX) TOJOBBIX C YIETOM

HAC

Income Hurdle Rate / Cmaska I[Topozogozo ypogHsi 00xo0a

0 % (zero percent) per annum

| 0 % (HOAB IPOIIEHTOB) rOOBBIX

Success Fee Rate / Cmaska /JononHumenbHo20 Bo3HazparoeHust

18 % (eighteen percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

18 % (BoceMHaguaTh IIPOLIEHTOB) OT CYMMEI,
oIpeaeAsseMoOM KaK pasHHUIla MEXAy cyMMamu Jloxona
Kauenrta, Komuccum 3a ymnpaBaeHHe U IloporoBbiM
ypoBHEM moxojaa, ¢ yuerom HC.

Payment of expenses / Onnama pacxo0os
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All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management.

BKC omaayuBaeT pacxonbl, CBA3aHHbIE C obpallleHueM
OOBEKTOB MOBEPHUTEABHOTO YIIPABAEHHS, 3a CYET
JEHEXKHBIX CpPeacTB  KaueHTa, HaxoOdIIUXcd B
JOBEPUTEABHOM YIIPABACHHH.

“1.8 PB Global allocation (rational)” Strategy / CTpaTerus «1.8 IIB I'noGasbHass aAAOKALHS (YyMepEeHHasI)»

Main Investment Objectives / OcHogHble HH8ecmuyuoHHble Llenu:

Realization of profit by dynamic investing in diversified
assets bundle in a long-term perspective.

[Toayuenue JIOXOTHOCTH IIyTeM OUHaMHUYECKOTO
WHBECTUPOBAHUA B [AUBEPCUMUIINPOBAHHBIN Habop
aKTHBOB B JIOATOCPOYHOM II€PHUOJE.

Strategy Risk Level/Yposerv Pucka Cmpameauu:

Moderate

YMepeHHBIH

Recommended term of investment / PexomeHOyemblii CpOK UHBeCMUYULL

One year or more

Ot ogHOTrO roga U 6oaee

Base Currency / basosast Banroma

US Dollar

Hoanap CIIIA

Strategy Type /Tun Cmpameauu:

The strategy aims to achieve the high profitability by
using the trends of each asset within diversified assets
bundle. The risk is controlled by target-oriented
volatility and limits on Portfolio structure to achieve a
target VaR of 10% (95% confidence level) within 1 (One)
year.

Crpareruss CTPEMHTCH JOCTHYHb BBICOKOHM MHOXOMHOCTH,
HCIIOAB3yS  TPEHABl  KaxKJAOrO0 M3  aKTHBOB B
auBepcuUIIIPOBAaHHOM  Habope  aKTHBOB. Puck
KOHTPOAUPYETCS eAeBOH BOAQTHABHOCTBIO u
OTPaHHYEHHEM II0 CTPYKTYpe IIOPTQEAs C IIEABIO
moctudb VaR B 10% (ucmoab3ys 95% moBepUTEABHBIH
ypoBeHB) B TeueHue 1 (OmgHoro) roaa.
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Portfolio Structure and types of transactions / Cmpyxmypa ITopmdpensi u 8udsl coenox

Within the scope of the Strategy BCS proposes (but

B pamkax Crparernn BKC 3agBageT o HaMepeHHUHU (HO He

does not undertake) to keep the structure of portfolio | Geper Ha ceba 00g3aTEABCTBO) MIPUAEPKUBATHCS
as follows: CAenyIOIe CTPYKTYPBI IOPTGEAs:

e Monetary funds in the form of cash balance on | e JIEHEXKHbIE cpencTBa, IpeacTaBA€HHBIE

the accounts, money market instruments, | JeHEXXHBIMH OCTATKaMH II0 cYeTaM, HHCTPYMEHTAMH

deposits and liquid derivatives on money
market rates and on currency rates (“Monetary
funds and its equivalents”);

JACHEZKHOI'O pPBIHKA, ACIIO3UTAMH, a TaKXKE€ AUKBUIHBIMHU
IIPOU3BOAHBIMU Ha CTaBKH ACHEXKHOI'O PbIHKa U KYypPChbI
BaAOT («ﬂeHe}KHBIe cpeacresa u SKBI/IBaAeHTBI»);

e Fixed income instruments and instruments
that are linked to fixed income instruments.
These instruments may include (but not are
limited to) corporate bonds (including state
unitary enterprises bonds), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,

o HHCTPYMEHTHI C (PUKCHPOBAHHOMN JOXOMHOCTBIO U
MHCTPYMEHTBI, IIPHUBH3aHHbIE K HMHCTPYMEHTaM C
bHUKCHPOBAaHHOH [OXOAHOCTHIO. [laHHBIE HHCTPYMEHTHI
MOTYT BKAIOYATh (m0 He OI'PaHHUYHBATHCS)
KOPIIOpATHUBHBEIE  ODAMTAIlMM  (BKAIOWAS  OOAWMTraIlvH
roCy1apCTBEHHBIX YHHUTAPHBIX IPeaNPUATHH),
MYHUIIUIIAABHBIE, cybdenepasrHsble, cyBepeHHbIe /
rocyapCTBEHHbBIE obaurau u obauraruu
HAAHAIIMOHAABHBIX HHCTUTYTOB - PETHOHAABHBIX OAHKOB

third party funds and affiliated company | pa3ButMa u T.II., HOPOU3BOAHBIE WHCTPYMEHTHI Ha
funds, ETFs and other instruments whose | obauramuu/Kop3uHbel  obauranuii, Ha 0a30Bble U
issuer shall make the fixed payments on a | KpeauTHbIE CTaBKH, ¢oHabI CTOPOHHUX u
fixed schedule as well as the instruments | ajppuanpoBaHHBEIX  KOMITaHHH, ETF, U Opyrue
which dynamics is linked to the dynamics of | HHCTpyMeHTBI, SMHTEHT KOTOPBIX 00sI3aH OCYLIECTBAATH
bond indices or bonds of the certain | pukcupoBanHbIe BBIMIAATEI mo YCTaHOBAEHHOMY
companies (“Fixed income instruments and | rpaduky, a TakKe HHCTPYMEHTBI, AHHAMHWKa KOTOPBIX
Instruments linked to Fixed income | mpuBg3aHa K OUHAMHUKE MHOEKCOB O0AWMTamuii HAM
instruments”); obauranuii OTHEABHBIX KoMmaHui (MHCTPyMEHTBI C
(PUKCHPOBAHHOM  [JOXOAHOCTBIO U HHCTPYMEHTHI,
IIpUBA3aHHBIE K HHCTPYMEHTaM C (PUKCHPOBAHHOH

JTIOXOHOCTEION);
e Shares and depository receipts on shares of | e aKIIUM W [OENO3WUTApPHbIE PACIHCKH Ha aKIUH

corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds and affiliated company funds,
ETFs, structured products and other
instruments which dynamics is directly linked
to dynamics of share indices or shares of
certain companies (“Shares and derivatives”);

KOpIiopaliuii, BKAlodad IIPOHU3BOAHBIE MHCTPYMEHTHI Ha
aKIM / AeTI03UuTapHble PACIUCKH, U (DOHIOBbIE HHIEKCHI,
¢doHab! cTopoHHUX U adpdruanpoBaHHbIX KoMnauuii, ETF,
CTPYKTYpPHBIE TIPOAYKTBI H APYyTHE€ HHCTPYMEHTHI,
AVWHaMHPKa KOTOPBIX HaIpSMYyIO IIPHUBg3aHa K AWHaAMHKE
HUHOEKCOB AaKIIU¥ HAW aKIUH OTAEABHBIX KOMIIaHHUM
(“\AKITMH ¥ IPOU3BOAHBIE HHCTPYMEHTED»);

e Derivatives on indices, third party funds and
affiliated company funds, structured products,
ETFs and other instruments which dynamics
is directly linked to the price dynamics of the

. IIPOU3BOAHBIE HHCTPYMEHTBI HA  HHOEKCEI,
doHaEI CcTOpPOHHUX Hu ad@PUAUPOBAHHBIX KOMIIAHUH,
CTPYKTypHBIe HIponykThl, ETF u mgpyrue HHCTPYMEHTHI,
OUHaMHKa KOTOPBIX HAIIPAMYIO IIPHBsS3aHA K JUHAMUKE

certain commodities (“Commodity based | 11eH Ha oTmeAsbHBIE ChIpbeBble TOBapbl («MHCTPYMEHTEHI,
instruments”); IPUBS3aHHBIE K CTOMMOCTH CHIPBEBBIX TOBapOB»);
e REPO transactions with any financial e cmeaku PEIIO ¢ Ao0ObIMH (PUHAHCOBBIMHU
instruments. HUHCTPYMEHTAMH.
For the purposes of risk management the following B 1meagx ymopaBAe€HHS ~PHUCKaMM YCTAaHaBAWBAIOTCS

restrictions on the Portfolio structure shall apply:

e the proportion of Monetary funds and its
equivalents shall not exceed 100%;

e the proportion of Fixed income instruments
shall not exceed 150%;

e the proportion of Shares and derivatives shall
not exceed 150%;

e the proportion of Commodity
instruments shall not exceed 150%;

e the proportion of one issuer instruments
shall not exceed 150%;

e the volume of loans secured by the Portfolio
assets shall not exceed 100%;

e the volume of short positions in shares,
bonds and derivatives shall not exceed 100%.

based

CAEYIOIIHE OTPAHUYEHUS 110 CTPYKType IlopTdeas:

e noas JIeHEXKHBIX CPENCTB M SKBHUBAAEHTOB — HE
6oaee 100%;

e oAd HNucTpymMEeHTOB c
JIOXOQHOCTBIO — He 6oaee 150%;

e noad AKIIHYM ¥ IPOHU3BOAHBIX UHCTPYMEHTOB — HE
boaee 150%;

e  noag UHCTPYMEHTOB, IPUBSA3aHHBIX K CTOHUMOCTH
CBIPBEBBIX TOBApoB — He 6oaee 150%;

e noaga MHCTPYyMEHTOB OJHOTIO OSMHUTEHTa — He 6oaee
150%;

e pa3Mep 3aMMCTBOBaHHM II0[ aKTHUBbI [lopTdeas
— ue 6oaee 100%.

e pa3Mep KOPOTKHUX IIO3HIHMH B  aKIUgX,
obAurayii ¥ MPOU3BOAHBIX HHCTPYMEHTaxX — He
6oaee 100%.

bHUKCHPOBaHHOH
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In the event of adverse market conditions BCS may
hold up to 100 % of the portfolio in cash in order to
minimize the risks.

B cayyae HeGAATOLPUATHON PBHIHOYHOM OOCTAHOBKH, B
meAgx MUHHMH3amu puckoB, BKC moxker mepzkarth 10
100% noprtdeasd B AeHEIKHBIX CPEeACTBAX.

Aims of the Strategy

/ Badauu Cmpameauu

BCS aims to achieve the investment objective mostly
through investments into a range of ETFs varied
sectorally and geographically. In order to reduce
transaction costs BCS can invest in liquid leveraged
ETFs or derivatives. BCS also has the ability to hedge
risks of Portfolio by making transactions with
derivative instruments and/or by holding funds in
Portfolio.

Allocation is made dynamically using a systematic
approach. The factors used by investment model of the
Strategy include trend, valuation and investor
sentiment factors. The factors can be added or changed
at the discretion of BCS.

Risk is controlled through target-oriented volatility and
monitoring made within a month within key investor
sentiment levels and technical levels.

BKC crpemurcs OOCTHYb HHBECTHUIIMOHHOM  IIeAH
IpeuMylIeCTBEHHO IyTeM wuHBectupoBanusa B ETF,
pasamyaronieca II0 ceKTopaM u reorpaduyecku. B
IIeAdX CHUIKEHHS TpPaH3aKIMOHHBIX wu3naepxek BKC
MOJKET OCYILIECTBAATE HHBECTHUPOBAaHUE B AWKBHIHBIE
ETF c maedyoMm mAau B mpou3BoAHBIE MHCTpyMeHThI. BKC
TaK¥Ke HMeeT IIPpaBO KOHTPOAHUPOBATH pPHUCKU I[lopTdeas
myTeM COBEpILIEHUST CIIEAOK c TIPOU3BOTHBIMU
HHCTPYMEHTaMHU U /UAU AepKaThb [lopTdeab B mAeHEKHBIX
cpencTBax.

AanoKalvg  TIPOU3BOOUTCS JAWHAMUYECKH, HWCIOAB3Ys
cucreMatudeckuii moaxon. PdakTOpBI, HCIIOAL3yeMbIe
UHBECTHUIIMOHHON  Mogaeabio CTpaTerHu  BKAIOYAIOT
TPEHOOBLIE, ILIEHOBBIE 7§ ¢akTOpEBI HaCTPOEHUSI
HUHBeCTOPOB. PaKTOPHI MOTYT A00ABAITHECH U U3MEHITHCS
o pemenuio BKC.

PHUCK KOHTpOAHpPYyeTCHd IIeAeBOM BOAATUABHOCTBIO H
KOHTPOAEM, IIPOBOAMMEIM B TedYeHHE Mecdlla 3a
KAIOUEBBIMM YPOBHAMH HACTPOEHUM MHBECTOPOB MU
TEXHUIECKHUMHU YPOBHIMH.

Investment Performance Benchmark / HHeecmuyuoHHbLU nokazamens

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

US bonds (BND US Equity) - 30%

non-US bonds (BNDX US Equity) - 30%

global stocks (VT US Equity) - 40%

VHBECTUILIMOHHBIM IIoKa3aTeAb Iad CpaBHEHUA
HHBECTHUIIMOHHBIX pe3yabTaToB Crpateruu 3a OTYeTHBIN
IEPHOL CKAAIBIBAETCS U3 CACAYIOIINX IToKa3aTeAeH:
O6Gauramuu CIIA (BND US Equity) - 30%
O6auranuu He-CIIIA (BNDX US Equity) - 30%
F'ao6aavubie Akitnu (VT US Equity) - 40%

Special terms of the Strategy / Ocobble ycnosus Cmpamezuu:

The minimum amount of the funds initially placed
under the portfolio management or reallocated from the
other Strategies shall be equal to 50,000 (fifty
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as
of the date of placement/reallocation of the funds).

MuHuMaAbHAaS cyMMa JECHEXKHBIX CpencTs,
II€peaaBacMbIX B JAOBEPUTEABHOE yYIIpaBA€HHUE
HU3HAYaABHO HUAHU 3a4YUCAAEMBIX B IIopaaKe

nepepacnpeneseHus ¢ apyrux Crparteruii, coctaBasgeT 50
000 (marpmecar Teicsd) moarapoB CIIIA (MAmM 5KBHBaAeHT
9TOM CYMMBI B IPYTo#il BAaAIOTE II0 KyPCYy, YCTAHOBACHHOMY

EBpome#icKkuM  IIEHTpaAbBHBIM  0aHKOM  Ha  JaTy
repeaatyn / mepepacnpeeACHNs IeHEeKHBIX CPEACTB).
The minimum amount of the funds additionally placed | MunumaavHas cyMMa [EeHEKHBIX CpencTs,
by the Client under the portfolio management within | gomoanmTEeALHO nepegaBaeMbIX Kanentom B

the term of the Agreement, including by way of
reallocation from other Strategies, shall be equal to
25,000 (twenty five thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

JOBEPUTEABHOE YIIPAaBAE€HHE B TEYEHHE CpPOKa [AeHCTBUI
[loroBopa, B TOM 4YHCA€ IIyTeM IepepaclpeleAeHHus C
npyrux Crpateruii, cocraBasger 25 000 (gBamuathk maThb
ThIcsTd) moarapoB CIHIA (MAM 5KBHBaA€HT 3TOM CYMMEBI B
OPYTro# BaAloTe II0 KypcCy, YCTaHOBAEHHOMY EBponeiickum
[IEHTPAABHBIM 6aHKOM Ha nary
nepenayy/nepepacnpeeAeHus JeHEeXKHbBIX CPEICTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies,
shall be equal to 50,000 (fifty thousand) US Dollars (or
its equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHuMasbHasg CTOMMOCTE OOBEKTOB HOBEPUTEABHOTO
yIpaBAeHHsI, HeobxoauMas [as COXpPaHeHHs AefcTBUS
Crparerun B cAy4ae BbIBOJa akKTUBOB KameHTa H3
Crpareruy, B TOM 4YHMCA€ B paMKax IlepepaclpenecACHUS
Ha apyrue Crpareruu, cocraBasger 50 000 (narpmecar
ThIca4) moarapoB CIIA (MAM 3KBHBaA€HT 3TOHl CyMMBI B
Apyroi BaaloTe II0 KypCy, YCTaHOBAEHHOMY EBponeickum
LEeHTPaAbHBIM 6aHKOM Ha aary
Hepeaayn / epepacupeileACHUs JeHEKHBIX CPEACTB).

The reallocation of the assets from this Strategy to the
other Strategy subject to the Client's Instruction shall
be effected within ten (10) Business Days upon the
receipt of the relevant Client’s Instruction for
Reallocation of Assets in portfolio management by BCS.

IlepeBonm akTWUBOB U3 AaHHOH CTpaTeruu Ha OPYTYIO
Crpareruio o HNHcTpykuuu Kauenra Ha
mepepacnpeieAcHHEe aKTUBOB OCYINECTBAAETCS B TE€YEHHE
10 (mecaru) paboumx pHei#t ¢ pgatbl moaydeHus BKC

COOTBETCTBYIOIIEH HHCTPYKIIHH.
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In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days from the date of receipt of the
termination notice or Instruction for withdrawal of
assets from the Client by BCS accordingly.

Bo3Bpar OO0BEKTOB JOBEPUTEALHOTO yIIpaBAeHUud KareHTy
IpU  [OOCPOYHOM  IIpekpamieHun  CrTpaTeruu, IIpH
IIpeKpalleHun aedicteud [loroBopa HAW IIPU YaCTHYHOM
BBIBOZE aKTHBOB, mpousBogurca BKC B tedenue 10
(mecaru) paboumx mHeidt ¢ gatel moaydenusa BKC or
KamenTa yBemOMA€HHS O pacTOp:KeHWH [loroBopa HAH
HHCTPYKIIMH Ha BBIBOJL aKTHUBOB, COOTBETCTBEHHO.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MO3KeT HCIIOAB30BaThb AKTUBBI HMOPTQEASd B IIEAIX
MapxKHUHaApHOro KpeauroBaHus. BKC wmoxer Takxke
OTKpPBIBATh JAWHHBIE M KOPOTKHE IIO3HIMH B aKIHUIX U
obAuranyax OTHOEABHBIX OMHTEHTOB, a TaKXke B
IIPOU3BOAHBLIX HHCTPYMEHTAX Ha AaKIUK, OOAHWTAIlUH H
¢ OoHIOBBIE HHAEKCHI.

The Client is entitled to give recommendations to BCS
in respect to portfolio management of the Client’s
assets, namely, the composition and structure of the
Portfolio Management assets, operations and
transactions performed therewith. BCS shall follow the
said recommendations at its own discretion, basing on
the aims and conditions of the Portfolio management
rules and the Agreement

Kanent BIIpaBe IaBaThb BKC pPeKoMeHIaIuu
OTHOCHTEABLHO OCYILIECTBAECHHUS JIOBEPUTEABLHOTO
yIpaBA€HUS aKTHUBaMU Kaunenra, a HUMEHHO:
OTHOCUTEABHO cocTaBa U  CTPYKTypbl OOBEKTOB
MOBEPUTEABHOTO VIPABACHHs, OIIEpAllUii UM CHOEAOK,
COBEpPIIaEMBIX c OOBEKTAMU JOBEPUTEABHOTO

ynpaBaeHus. [IpuMeHeHHe YKa3aHHBIX pPEKOMEHIAITHH
BKC ocymiecTBASIET HCKAIYHTEABHO II0 COOCTBEHHOMY
YCMOTPEHHUIO, HCXOAd U3 Leaed U ycaoBuM IlpaBua
JIOBEPUTEABHOTO yIIpaBAeHUs U JloroBopa.

Portfolio Management Fee Rate /

Cmasrxa Komuccuu 3a ynpassieHue

1,8 % (one point eight percent) per annum including
VAT

1,8 % (omgHa 11EAast BOCEMB AECATHIX ITPOIIEHTA) TOIOBBIX C
yaetom HAC

Income Hurdle Rate / Cmase

rxa I[lopo2o8o2o yposHst doxooa

0% (zero percent) per annum

| 0% (HOAB IPOIIEHTOB) F'OOBBIX

Success Fee Rate / Cmaska /JonoaHumenbHo20 Bo3HazparoeHust

10% (ten percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle,
including VAT.

10% (mecsaThb IPOLIEHTOB) OT CYMMEBI, OIpeneAseMOd KakK
pasHuna Mexay cymmamu [loxoma Kamenta, Kommccuu
3a ynpaBaeHHe U [IoporoBBIM ypOBHEM 0XO4a, C yIETOM
H/C.

Payment of expense

s / Onnama pacxodos

All expenses arisen from or related to transactions
made with Portfolio Management Assets shall be paid
by BCS at the expense of the funds placed by the
Client under the portfolio management.

BKC omaaumBaeT pacxofbl, CBA3aHHbIE C oOpallleHueM
OOBEKTOB  [OOBEPUTEABLHOTO, VIPaBA€HUS 3a  CUET
JIEHEXKHBIX CpencTB Kauenra, HaXOOSIIUXCS B
JIOBEPUTEABHOM YIIPABAECHUH.

“1.9 PB Global allocation (moderate aggressive)” Strategy / Crparerus «1.9 IIB I'no6aAbHasas aAAOKaILHSI
(ymMepeHHO-arpecCHBHAas)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Realization of profit by dynamic investing in diversified
assets bundle in a long-term perspective.

[ToayyeHve  [OXOOHOCTH oyTeM  AUHAMHYEeCKOTro
WHBECTHPOBAHUA B [IUBEPCH(UIIMPOBAHHBIN HabOpP
aKTHBOB B JIOATOCPOYHOM II€PHOJIE.

Strategy Risk Level/ Yposernb Pucka Cmpameauu:

Moderately high

| YMepeHHO-BbICOKUH

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| Ot ommoro roga u 6oaee

Base Currency /

Bazoeasi Banoma

US Dollar

| Hoasap CIIA

Strategy Type /

Tun Cmpameauu:

The strategy aims to achieve the high profitability by
using the trends of each asset within diversified assets
bundle. The risk is controlled by target-oriented
volatility and limits on Portfolio structure to achieve a
target VaR of 15% (95% confidence level) within 1 (One)
year.

CTpaTeI‘I/IH CTPEMHUTCHA MOOCTHYDb BBICOKOM [JOXOOHOCTH,

HCIOAB3Yyd  TPEHAbl  KaXKJ0ro M3  akKTUBOB B
IUBEPCUPHUIITIPOBAHHOM Habope aKTHUBOB. Puck
KOHTPOAUDPYETCS 1eAeBoH BOAATHABHOCTBIO u

OTPaHHYEHHEM II0 CTPYKTYPE ITOPTQEAs C IIEABI0 JOCTHYb
VaR B 15% (ucmoans3ysa 95% OQoBepUTEABHBIN YPOBEHL) B
TeueHue 1 (OgHoro) roga.

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmapensi u 8udvl coenox

Within the scope of the Strategy BCS proposes (but
does not undertake) to keep the structure of portfolio
as follows:

B pamkax Crparernu BKC 3asgBageT o HaMepeHUHU (HO He
Oeper Ha ceba 00s3aTEABCTBO) MIPUAEPKUBATHCS
CAEYIONIEN CTPYKTYPBI IOPTQEAs:
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Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money
market rates and on currency rates (“Monetary
funds and its equivalents”);

o N€HEXKHbIE CpencTBa, IIpeCTaBACHHbBIE
JEHEXXHBIMH OCTaTKaMH II0 cdYeTaM, HWHCTPYMEHTaMH
[EHEXKHOTO PBIHKA, AEIIO3UTaMH, a TaKXKe ANKBUIHBIMHU
IIPOM3BOAHBIMH Ha CTAaBKHU JIEHEXKHOI'O0 PBIHKA U KypPChI
BaaloT («/leHexKHble CpeICTBa U 9KBUBAACHTEDY);

Fixed income instruments and instruments
that are linked to fixed income instruments.
These instruments may include (but are not
limited to) corporate bonds (including state
unitary enterprises bonds), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company
funds, ETFs and other instruments providing
for fixed payments to be made by the issuer
according to a fixed schedule as well as the
instruments with a dynamics linked to the
dynamics of bond indices or bonds of the
certain companies (“Fixed income instruments
and Instruments linked to Fixed income
instruments”);

. HHCTPYMEHTHI C (PUKCHUPOBAHHOMN JOXOMHOCTBIO U
HHCTPYMEHTBI, IIPHUBA3aHHBIE K HHCTPYMEHTaM C
(pUKCHPOBAaHHOH MOXOAHOCTBIO. [laHHBIE HHCTPYMEHTBI
MOTYT BKAIOYATH (O HE OrPaHUYNBATHCS)
KOpPIIOPaTHUBHbIE  OOAWTAIIMH  (BKAIOYAs  OOAMTaIuu
rOCyIapCTBEHHBIX YHHTaPHBIX IPEeaIIPUATHEH),
MyHHUIIUIIAABHEIE, cybdenepanbHbIe, CcyBepeHHEbIe /
roCcyIapCTBEHHBIE obauranu u obAurau
HaAHAITUOHAABHBIX HMHCTUTYTOB - PETHOHAABHBIX 6aHKOB
pasBUTHS ¥ T.I., IPOU3BOAHBIE HHCTPYMEHTHI Ha
obAuramui/Kop3uHsl  obauranmii, Ha 06a3oBble U
KpeauTHbIE CTaBKH, doHaEI CTOPOHHHUX u
adpPuAMPOBAHHBIX  KOMITAHHUH, ETF, U gpyrue
HHCTPYMEHTBI, SMHTEHT KOTOPBIX 00S3aH OCYIIECTBAATH
bUKCHPOBaHHEBIE BBITIAQTEI o YCTaHOBACHHOMY
rpacduKy, a TakxKe HHCTPYMEHTHI, AUHAMHKA KOTOPBIX
IpUBa3aHa K OUHAMHKE HHOEKCOB OOAMTAIME HAU
obAuTralii OTAEABHBIX KOMIIAHUH («MIHCTpYMEHTHI C

(PUKCHPOBAHHOM  [JOXOOHOCTBIO M HHCTPYMEHTEHI,
IIpHUBA3aHHBIE K HHCTPYMEHTaM C (DUKCHPOBaHHOM
JIOXOMHOCTBIOY);

e Shares and depository receipts on shares of | e aKIMU W [JelO03UTApHBIE PACIUCKH Ha aKIUU

corporations, including  derivatives  on
shares/depository receipts, stock indices, third
party funds and affiliated company funds,
ETFs, structured products and other
instruments which dynamics is directly linked
to the dynamics of share indices or shares of
certain companies (“Shares and derivatives”);

Kopropanuii, BKAlodyasd IIPOU3BOAHbIE MHCTPYMEHTHI Ha
aKIIUH / JeTTO3UTapHbIE PACITUCKU, U (DOHIOBbIE UHIEKCHI,
¢oHabI CTOPOHHUX U adppruanpoBaHHbIX KoMmrauuii, ETF,
CTPYKTYPHbIE TIPOAYKTBI M JAPYyrHe HHCTPYMEHTHI,
AUHaAMHKa KOTOPBIX HapsgMYyIO IIpHUBA3aHa K AWHaAMHUKE
UHOEKCOB AaKIUP HWAM aKIUH OTAEABHBIX KOMIIaHUH
(“ARIIMH U IPOM3BOAHBIE HHCTPYMEHTED);

Derivatives on indices, third party funds and
affiliated company funds, structured products,
ETFs and other instruments which dynamics
is directly linked to the certain commodities

o IIPOHU3BOAHbIE HHCTPYMEHTBI Ha  HHIEKCHI,
¢doHABI CTOPOHHUX H a(PUAUPOBAHHBIX KOMIIAHUH,
CTPYKTypHBbIe IIpoaykThl, ETF u apyrue HHCTPYMEHTHI,
OUHaMHKa KOTOPBIX HAIIPAMYIO IIPHBsS3aHA K JUHAMHUKE

price fluctuation (“Commodity based | 1eH Ha oOTHEABHBIE ChLIpbeBble TOBaphl («MHCTPYMEHTHI,
instruments”); OPUBS3aHHBIE K CTOMMOCTH CHIPbEBBIX TOBApPOB»);
e REPO transactions in any financial | e coneaku PEIIO ¢ aAroObiMuM  (PUHAHCOBBIMHU
instruments. HUHCTPYMEHTAMH.
For the purposes of risk management the following B 1eagx ymopaBA€HHS ~PHUCKaMH YCTAaHABAWBAIOTCS

restrictions on the Portfolio structure shall apply:

the proportion of Monetary funds and its
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 300%;

the proportion of Shares and derivatives shall
not exceed 300%;

the  proportion of Commodity
instruments shall not exceed 300%;
the proportion of one issuer instruments
shall not exceed 300%;

the volume of loans secured by the Portfolio
assets shall not exceed 300%;

the volume of short positions in shares,
bonds and derivatives shall not exceed 200%.

based

CAEAYIOIIHE OIPaHUYEHHUd 110 CTPYKType I[lopTdeada:

e noada [leHEXKHBIX CPEACTB U SKBHBAaA€HTOB — HE
6oaee 100%;

e  ITOAS HNHcTpymMEeHTOB C
JIOXOQHOCTBIO — He 6oaee 300%;

e  oAd AKIIMH U IIPOU3BOAHBIX UHCTPYMEHTOB — HE
6oaee 300%;

e  noag UHCTPYMEHTOB, IPUBSA3aHHBIX K CTOHMMOCTH
CBIPBEBBIX TOBapoB — He 6oaee 300%;

e  noag MHCTPYMEHTOB OHOI'O 3MUTEHTa — He Ooaee
300%;

e pa3Mep 3aMMCTBOBaHHH Ion akKTUBBI [loprdeas
— He 6oaee 300%.

e pa3Mep KOPOTKHX IIOSHIIMH B  aKIUgX,
obAuranyii ¥ MpOU3BOAHBIX HHCTPYMEHTaxX — He
6oaee 200%.

pUKCUPOBAHHOMH

In the event of adverse market conditions BCS may
hold up to 100% of the Portfolio in cash in order to
minimize the risks.

B cayyae HeGAArompUSTHONH PBHIHOYHOM OOCTAHOBKH, B
neAdx MUHUMH3aluu puckoB, BKC MmozkeTr mepskaTbk O0
100% noprtdeas B AeHEKHBIX CPEeACTBAX.

Aims of the Strategy / 3adauu Cmpameauu
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BCS aims to achieve the investment objective mostly
by investing into a range of ETFs varied by sectors and
geography. In order to reduce transaction costs BCS
can invest in liquid leveraged ETFs or derivatives. BCS
also has the ability to hedge risks of Portfolio by
making transactions with derivative instruments
and/or by holding funds in Portfolio.

Allocation is made dynamically using a systematic
approach. The factors used in the investment model of
the Strategy include trend, valuation and investor
sentiment factors. The factors can be added or changed
at the discretion of BCS.

Risk is controlled through target-oriented volatility and
monitoring made within a month within key investor
sentiment levels and technical levels.

BKC crpemMuTrcd OOCTHYL WHBECTHUIIMOHHOM  IIEAU
IPEUMYIIECTBEHHO nyTeM HHBECTHULIUH B ETF
pa3AMYaloIIMXCcs II0 CEKTOpaM M reorpadudecku. B niean
CHHIXEHHUYI TpaH3aKIMOHHBIX wusaepxkek BKC wMoxer
uHBecTHpoBaTh B aukBuaHble ETF ¢ maedom waum
npousBogHble HHCTpyMeHThl. BKC Tak ke mMmeeTr mpaBo
KOHTPOAMPOBATh PHUCK HWHBECTHIUSAMU B IIPOM3BOIHBIE
HHCTPYMEHTBI H/HWAWU OEPKAaTh IIOPT(EAb B JIEHEKHBIX
cpeacTBax.

Aanokariys IIPOU3BOAUTCA MOUHAMHUYECCKH, HCIIOAB3Yd
CHCTEMATHUYECKUUN TIOAXOM. CDa.KTOpI:I , HCIIOAB3yEMBIC
WHBECTHUIMOHHOU MOOEABIO CTpaTeI‘I/II/I BKAIOYAaIOT

TPEHIOBbIE, IIEHOBbIE (DAKTOPBI M (PAKTOPHI HACTPOEHUH
UHBeCTOPOB. PaKTOPHI MOTYT 100aBAATHCSI ¥ N3MEHATHCS
o pemenuio BKC.

PHCK KOHTDPOAHPYETCS II€A€BOH BOAAQTHABHOCTBIO U
CA€XKEHHEM B TE€YEHHHU MecsdIla 3a KAIOYEBBIMH YPOBHSIMH
HACTPOEHHH MHBECTOPOB U TEXHUYECKHUMH YPOBHSIMH.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

e US bonds (BND US Equity) - 20%

e non-US bonds (BNDX US Equity) - 20%

e global stocks (VT US Equity) - 60%

M HBECTUIIMOHHBIH [I0Ka3aTeAb OAS CpaBHEHHS
HHBECTUIIMOHHBIX pe3dyabTaroB Crparteruu 3a OTYeTHBIH
TIEPHOL CKA3IBIBAETCS U3 CAEAYIOIINX II0Ka3aTeAeH:

e  O6awuramuu CIIA (BND US Equity) - 20%

e  Ob6auranuu He-CIIIA (BNDX US Equity) - 20%

e T'aobaapnble Aknuu (VT US Equity) - 60%

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

The minimum amount of the funds initially placed
under the portfolio management or reallocated from the
other Strategies shall be equal to 50,000 (fifty
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as
of the date of placement/reallocation of the funds).

MunumaabHas cyMMa JAEHEZXKHBIX CpPENCTB,
IIepeaaBaceMbIX B HAOBEPUTEABHOEC yipaBA€HHE
HU3HAYAABHO AU 3a4YUCAAEMBIX B IIopdaanke

nepepacnpeneaeHua ¢ apyrux Crpareruii, cocraBager S0
000 (nmarpmecar Teicad) goasapoB CIIIA (1AM 5KBHBaA€HT
3TOH CyMMBI B APYTOH BaAlOTE I10 KypCy, YCTAHOBACHHOMY

EBponetickum LEHTPaAbHBIM 6aHKOM Ha  Oatry
nepenady/nepepacupeseAeHus JeHEXKHbBIX CPENCTB).
The minimum amount of the funds additionally placed | MuunumaarHasa cymMMma [EHEKHBIX CpencTs,
by the Client under the portfolio management within | gormoanmTeaAbHO nepegaBaeMbIX KanenTom B

the term of the Agreement, including by way of
reallocation from other Strategies, shall be equal to
25,000 (twenty five thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

JOBEPUTEABHOE yIIPAaBAEHHE B TeYE€HHE CPOKa AeHCTBUA
JloroBopa, B TOM 4YHCA€ IIyT€M II€PEepaclpeeACHHUs C
npyrux Crpateruii, cocraBasgeTr 25 000 (gBaauaTtek IaThb
ThIcsTd) moarapoB CIHIA (MAM 5KBHBaA€HT 3TOM CYMMEBI B
OPYTro# BaAloTe II0 Kypcy, YCTaHOBAEHHOMY EBponeiickum
[IEHTPAABHBIM 6aHKOM Ha nary
nepenady/nepepacupeeACHHs JeHEXKHbBIX CPECTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies,
shall be equal to 50,000 (fifty thousand) US Dollars (or
its equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHuMasbHasg CTOUMOCTE OOBEKTOB [OOBEPUTEABHOTO
yIpaBAeHHsI, HeobXomuMmas A COXPaHEHHs aefiCTBUS
Crpareruu B cAy4ae BbIBoJa akKTHUBOB KameHTa H3
Crparerny, B TOM 4YHCA€ B paMKax IlepepaclpeeAeHUT
Ha apyrue Ctpateruu, cocraBager S50 000 (marpmecart
ThIcsTd) moarapoB CIIA (MAM 5KBHUBaA€HT 3TOM CYMMEBI B
OPYro# BaAloTe II0 Kypcy, YCTaHOBAEHHOMY EBponeiickum
[IEHTPAABHBIM 6aHKOM Ha nary
nepenayy/nepepacupeaeAeHus JeHEeXKHbIX CPEeICTB).

The reallocation of the assets from this Strategy to the
other Strategy subject to the Client's Instruction shall
be effected within ten (10) Business Days upon the
receipt of the relevant Client’s Instruction for
Reallocation of Assets in portfolio management by BCS.

[lepeBoxm akTWUBOB K3 mAaHHOH CTpaTeruu Ha OPYTYIO
Crpareruto o NHCcTpyRIIMU Kauenta Ha
nepepacrnpeneAeHe aKTHBOB OCYILECTBAIETCH B TE€UEHUE
10 (mecatm) paboumx pHei#l ¢ pgatel moaydeHusa BKC
COOTBETCTBYIOILEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days from the date of receipt of the
termination notice or Instruction for withdrawal of
assets from the Client by BCS accordingly.

Bo3BpaTt OO0BEKTOB JOBEPUTEABLHOTO yIIpaBAeHUS KaveHTy
IpU  OOCPOYHOM  ItpekpamieHuu  Crpareruu, npu
IpeKpalleHuu aercrBud [loroBopa HAU IIPH YaCTUYHOM
BBIBOZIE aKTHBOB, mnpoudBogurcsas BKC B TteuerHue 10
(mecaru) paboumx mHedr c¢ matel moaydeHua BKC or
Kanenra yBegoMaeHHS O pacTopxeHuu JloroBopa HAU
HHCTPYKIIMH Ha BbIBOJ aKTHBOB, COOTBETCTBEHHO.
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BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXKeT HCHOAB30BaTh AaKTHUBBI MHOPTQeAd [aAd
MapKUHaAbHOrO KpeauroBanus. BKC wMoxkeTr TakxkKe
OTKpPBIBATh JAWHHBIE U KOPOTKHE IIO3UIHUH B aKIHUAX U
obauranyax OTHOEABHBIX OMHTEHTOB, a TaKXe B
IIPOU3BOAHLIX HHCTPYMEHTAX Ha aKIUM, OOAWTalluKU H
¢dOHIOBbIE HHIEKCHI.

The Client is entitled to give recommendations to BCS
in respect to portfolio management of the Client’s
assets, namely, the composition and structure of the
Portfolio Management assets, operations and
transactions performed therewith. BCS shall follow the
said recommendations at its own discretion, basing on
the aims and conditions of the Portfolio management
rules and the Agreement

Kauent BIIpaBe IaBaTh BKC PeKOMeHIAaINH
OTHOCHTEALHO OCYILIECTBACHHUS JIOBEPUTEABHOTO
yIpaBA€HUS aKTUBaMU Kauenra, a HMEHHO:
OTHOCHUTEABLHO COCTaBa U  CTPyKTypbl OOGBEKTOB
MOBEPUTEABHOTO VIIPAaBACHHS, OIIEPAllUd U CHEAOK,
COBEPIIIaeMBbIX c O0BeKTaMH JIOBEPUTEABLHOTO

ynpaBaeHus. [IprMeHeHHe YKa3aHHBIX pPEKOMEHIAITHUH
BKC ocymiecTBASIET HCKAIOYHTEABHO II0 COOGCTBEHHOMY
YCMOTPEHHIO, HCXoasd Hu3 Leaell u ycaoBuil IlpaBua

JOBEPHUTEABHOI'O yIIpaBaeHus u Jlorosopa.

Portfolio Management Fee Rate /

Cmasrxa Komuccuu 3a ynpasnierue

2% (two percent) per annum including VAT

| 2% (mBa mporieHTa) rofgoBbIX ¢ yueTom HAC

Income Hurdle Rate / Cmas

ia ITopoz08020 yposHs doxooa

0% (zero percent) per annum

| 0% (HOAB IPOIIEHTOB) 'OJOBBIX

Success Fee Rate / Cmaska JdonoaHumenbHo20 BosHazparoeHust

10% (ten percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle,
including VAT.

10% (mecsaThb IIPOLIEHTOB) OT CYMMEBI, OIpPEIeAseMOd Kak
pasHuna Mexay cymmamu [loxoma Kamenta, Kommuccuu
3a ynpaBAeHHe U [JoporoBbBIM YPOBHEM [0X0[a, C YYETOM
HAC.

Payment of expense

s / Onnama pacxodos

All expenses arising from or related to transactions

BKC omaayuBaeT pacxonpl, CBA3aHHBIE C OOpallleHHuEM

made with respect to the Portfolio Management Assets | OGBEKTOB  [OBEPUTEABHOrO, VIIPABAEHHS 3a  CYET
shall be paid by BCS from the funds placed by the | meHeXHBIX  cpencTB Kauenra, HaXOOsUIUXCI B
Client under the portfolio management. JIOBEPUTEABHOM YIIPABACHHUH.
“1.10 PB Global allocation (aggressive)” Strategy / CrpaTerus «1.10 IIB 'noGaAbHasz aAAOKAILHS
(arpeccuBHas)»
Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:
Realization of profit by dynamic investing in diversified | Iloayuenue JIOXOMHOCTHU IyTeM OUHAMHUYECKOI'0
assets bundle in a long-term perspective. WHBECTHPOBAHUA B [AUBEPCUPUIIMPOBAHHBLIN HabGOp
AKTHBOB B JJOATOCPOYHOM II€PHOJE.

Strategy Risk Level/ Yposerb Pucka Cmpamezuu:

High

| Bricokuit

Recommended term of investment / PexomeHOyemblii CPOK UHBECMUYULL

One year or more

| Or oamoro roma u Goaee

Base Currency / basosas Banoma

US Dollar

| Hoanap CIIIA

Strategy Type /Tun Cmpamezuu:

The strategy aims to achieve the high profitability of
Portfolio by using the trends of each asset within
diversified assets bundle. The risk is controlled by
target-oriented volatility and limits on Portfolio
structure to achieve a target VaR of 25% (95%
confidence level) within 1 (One) year.

CrpaTerus CTPEMHUTCS [OOCTHYb BBICOKOH [QOXOTHOCTH
[TopTdhenss, UCIIOAB3ysT TPEHABI KAXKAOTO M3 aKTHBOB B
OUBepPCHMUITPOBAHHOM Habope aKTHBOB. Puck
KOHTPOAUPYETCS LIeAeBOH BOAQTHABHOCTEIO u
OTpaHHUYEHHEM II0 CTPYKTYpPe IMOPTQEAS C IIEABIO TOCTHYD
VaR B 25% (ucrnoab3ys 95% moBepHUTEABHBIH YPOBEHB) B
TeueHue 1 (OmHoro) roxa.

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmapensi u 8udvl coenox

Within the scope of the Strategy BCS proposes (but

B pamkax Crpareruu BKC 3agBasieT 0 HaMepeHUU (HO He

does not undertake) to keep the structure of portfolio | Geper Ha ceba 0093aTeABCTBO) IIPUAEPIKUBATHCS
as follows: CAeyIOMIEH CTPYKTYPBI IOPTGEAS:
e Monetary funds in the form of cash balance on | e MeHEeKHbIE cpencrTsa, IpencTaBA€HHBIE

the accounts, money market instruments,
deposits and liquid derivatives on money
market rates and on currency rates (“Monetary
funds and its equivalents”);

JEHEKHBIMH OCTaTKaMH II0 CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO DBIHKA, AEIO3UTAMH, a TAK¥KE AWKBHIHBIMU
IIPOU3BOAHLIMH Ha CTABKH [IEHEXKHOI'O PBIHKA H KYPCHI
BaAloT («/leHeKHbIE CPEeICTBA U SKBUBAACHTED);
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Fixed income instruments and instruments
that are linked to fixed income instruments.
These instruments may include (but are not
limited to) corporate bonds (including state
unitary enterprises bonds), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company
funds, ETFs and other instruments providing
for fixed payments to be made by the issuer
according to a fixed schedule as well as the
instruments with a dynamics linked to the
dynamics of bond indices or bonds of the
certain companies (“Fixed income instruments

o HHCTPYMEHTHI C (PUKCHPOBAHHOM NOXOMHOCTBIO U
MHCTPYMEHTHI, IIPUBH3aHHbIE K HMHCTPYMEHTaM C
PHUKCUPOBAHHON [OXOAHOCTHIO. [laHHBIE HHCTPYMEHTHI
MOTYT BKAIOYATh (0 He OI'PaHHUYHBATHCS)
KOpPIIOPaTHUBHbBIE  OOAWTAIlMH  (BKAIOYAs  OOAHMTraruu
roCyIapCTBEHHBIX YHUTAPHBIX IpPeaNpUaTHH),
MYHUIIUIIAABHEIE, cybdenepasbHbIe, CyBepeHHEbIE /
rocy1apCTBEHHbBIE obauraru u obanraruu
HaOHAIIMOHAABHBIX HHCTHTYTOB - PETHOHAABHBIX OAHKOB
pPasBUTHS © T.II., [IPOU3BOAHBIE HWHCTPYMEHTBI Ha
obauramyy/Kop3uHbl  obauranuii, Ha 0a30Bble U
KpeauTHbIEe CTaBKH, doHIbI CTOPOHHHUX u
adPHUANPOBaAHHBIX KOMIIaHUH, ETF, U IApyrue
HHCTPYMEHTHI, 9MHTEHT KOTOPBIX O0sI3aH OCYILECTBAITH
dpHUKCHPOBaHHbBIE BBIIIAATBI o YCTaHOBAEHHOMY
rpadMKy, a TaK:Ke HHCTPYMEHTBHI, AWHAMHKa KOTOPBIX

and Instruments linked to Fixed income | mpuBg3aHa K AOWHAMHUKE HWHIAEKCOB OOAWTauii WAU
instruments”); obAuramuii OTAEABHBIX KoMIaHUM (MHCTPyMEHTBI C
(PUKCHUPOBAHHOM  MOXOMHOCTBIO M HWHCTPYMEHTHI,
OpUBS3aHHbIE K HWHCTPYMEHTaM C (OUKCHPOBAHHOH

JIOXOMHOCTBIOY);
e Shares and depository receipts on shares of | e aKIIUM U [OeNO3UTAapHble PACIUCKU Ha aKIUU

corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds and affiliated company funds,
ETFs, structured products and other
instruments which dynamics is directly linked
to the dynamics of share indices or shares of
certain companies (“Shares and derivatives”);

KOpIIopalluii, BKAIoYasd IIPOHU3BOAHBbIE MHCTPYMEHTHI Ha
aKIMM / Aero3uTapHble PacCIUuCKU, U POHIOBbIE UHIEKCHI,
¢douab! cTopoHHUX U adpdruanpoBaHHbIXx KoMmnauuii, ETF,
CTPYKTYpPHBIE IIPOAYKTBI U APYTHE€ HHCTPYMEHTHI,
AVHaMHKa KOTOPBIX HaIpPSMYyIO IIPHUBd3aHa K AWHaAMHKE
HUHOEKCOB AaKIU¥M HAW aKIUHU OTAEABHBIX KOMIIaHHUM
(«\AKITMH ¥ IPOU3BOAHBIE HMHCTPYMEHTED);

Derivatives on indices, third party funds and
affiliated company funds, structured products,
ETFs and other instruments which dynamics
is directly linked to certain commodities price
fluctuations (“Commodity based instruments”);

o OPOM3BOAHbIE HHCTPYMEHTBI HA  HHIEKCHI,
¢doHAEI CTOPOHHUX U ad@PUANPOBAHHBIX KOMIIAHUH,
CTPYyKTypHBIe mponykThl, ETF u mgpyrue HHCTPYMEHTHI,
OUHaMHKa KOTOPBIX HAIIPAMYIO IIPHBsS3aHA K JUHAMUKE
IIeH Ha OTHAEABHBIE ChIpheBble TOBApbI («MIHCTPYMEHTEHI,
IPUBS3aHHBIE K CTOUMOCTH ChIPBEBBIX TOBAPOB»);

e REPO transactions in any financial | e coneaku PEIIO ¢ aAmo0biMu  (PUHAHCOBBIMHU
instruments. WHCTPYMEHTAMH.
For the purposes of risk management the following B 1eagx ymopaBA€HHS PUCKaMH YCTAaHABAWBAIOTCS

restrictions on the Portfolio structure shall apply:

the proportion of Monetary funds and its
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 300%;

the proportion of Shares and derivatives shall
not exceed 300%;

the  proportion of Commodity
instruments shall not exceed 300%;
the proportion of one issuer instruments
shall not exceed 300%;

the volume of loans secured by the Portfolio
assets shall not exceed 300%;

the volume of short positions in shares,
bonds and derivatives shall not exceed 200%.

based

CAEIYIOIIHE OTPAHUYEHHUS 110 CTPYKType Iloprdeas:

. noAd [leHeKHBIX CPEACTB U SKBUBAA€HTOB — HE
6oaee 100%;

e  [OAd HNHCTPYyMEHTOB c
MIOXOAHOCTEIO — He 6oaee 300%;

e oA ARIHMNM ¥ IPOM3BOAHBIX UHCTPYMEHTOB — HE
ooaee 300%;

e  noag MHCTPYMEHTOB, IPUBA3aHHBIX K CTOUMOCTH
CBIPLEBBIX TOBAapoB — He 6oaee 300%);

e  noaa UHCTPYMEHTOB OJHOTO 3MUTEHTa — He 6oaee
300%;

e pa3Mep 3aUMCTBOBAHHH ITOA aKTUBEI [lopTdeas
— He boaee 300%.

e pa3Mep KOPOTKHUX IIO3HIHMH B  aKIUgaX,
obAuraluii U MPOHU3BOAHBIX HHCTPYMEHTaxX — He
6oaee 200%.

¢dpurcrpoBaHHOM

In the event of adverse market conditions BCS may
hold up to 100% of the Portfolio in cash in order to
minimize the risks.

B cayyae HeGAATONPUSTHON PBIHOYHOM OOCTAHOBKH, B
IeAdx MHUHHUMH3aluu puckoB, BKC MmoxeT mepzkaTb Oo
100% moptdeasd B AeHEKHBIX CPeACTBaX.

Aims of the Strategy / 3adauu Cmpamezuu
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BCS aims to achieve the investment objective mostly
by investing in a range of ETFs varied by sector and
geography. In order to reduce transaction costs BCS
can invest in liquid leveraged ETFs or derivatives. BCS
also has the ability to hedge risks of Portfolio by
making transactions with derivative instruments
and/or by holding funds in Portfolio.

Allocation is made dynamically using a systematic
approach. The factors used in the investment model of
the Strategy include trend, valuation and investor
sentiment factors. The factors can be added or changed
at the discretion of BCS.

Risk is controlled through target-oriented volatility and
monitoring made within a month within key investor
sentiment levels and technical levels.

BKC crpemMuTrcd OOCTHYL WHBECTHUIIMOHHOM  IIEAU
IPEUMYIIECTBEHHO nyTeM HHBECTHULIUH B ETF
pa3AMYaloIIMXCcs II0 CEKTOpaM M reorpadudecku. B niean
CHHIXEHHUYI TpaH3aKIMOHHBIX wusaepxkek BKC wMoxer
uHBecTHpoBaTh B aukBuaHble ETF ¢ maedom waum
npousBogHble HHCTpyMeHThl. BKC Tak ke mMmeeTr mpaBo
KOHTPOAMPOBATh PHUCK HWHBECTHIUSAMU B IIPOM3BOIHBIE
HHCTPYMEHTBI H/HWAWU [OEPKAaTh IIOPT(EAb B JAEHEXKHBIX

cpeacrBax.

Aanokariys IIPOU3BOOUTCA [AOHUHAMUYIECKH HCIIOAB3YydA
CHUCTEMATHUYECKUN IIOAXOM. CDa.KTOpI:I HUCIIOAB3yEMBIEC
WHBECTHUIMOHHOU MOOEABIO CTpaTCI‘I/II/I BKAIOYAaIOT

TPEHOBbIE, IIEHOBbIE (DAKTOPHI M (PAKTOPHI HACTPOEHUH
HHBeCTOPOB. PaKTOPHI MOTYT 100aBAATHCSI ¥ N3MEHATHCS
o pemenuio BKC.

PHCK KOHTDPOAHpYETCS II€A€BOH BOAAQTHABHOCTBIO U
CAEXKEHHEM B TE€YEHHUH MecsdIla 3a KAIOYEBBIMH YPOBHSIMH
HACTPOEHHH MHBECTOPOB U TEXHUYECKHUMH YPOBHSIMH.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

e US bonds (BND US Equity) - 10%

e non-US bonds (BNDX US Equity) - 10%

e global stocks (VT US Equity) - 80%

M HBECTUIIMOHHBIH [I0Ka3aTeAb OAS CpaBHEHHS
HHBECTUIIMOHHBIX pe3dyabTaroB Crparteruu 3a OTYeTHBIH
TIEPHOL CKA3IBIBAETCS U3 CAEAYIOIINX II0Ka3aTeAeH:

e  O6auranuu CIIA (BND US Equity) - 10%

e  O6auramuu He-CIIA (BNDX US Equity) - 10%

e T'aobaapnble Aknnu (VT US Equity) - 80%

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

The minimum amount of the funds initially placed
under the portfolio management or reallocated from the
other Strategies shall be equal to 50,000 (fifty
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as
of the date of placement/reallocation of the funds).

MunumaabHas cyMMa JAEHEZXKHBIX CpPENCTB,
IIepeaaBaceMbIX B HAOBEPUTEABHOEC yipaBA€HHE
HU3HAYAABHO AU 3a4YUCAAEMBIX B IIopdaanke

nepepacnpeneaeHua ¢ apyrux Crpareruii, cocraBager S0
000 (nmarpmecar Teicad) goasapoB CIIIA (1AM 5KBHBaA€HT
3TOH CyMMBI B APYTOH BaAlOTE I10 KypCy, YCTAHOBACHHOMY

EBponetickum LEHTPaAbHBIM 6aHKOM Ha  Oatry
nepenady/nepepacupeseAeHus JeHEXKHbBIX CPENCTB).
The minimum amount of the funds additionally placed | MuunumaavHasa cymMMma [EHEKHBIX CpencTs,
by the Client under the portfolio management within | gormoanmTeaAbHO nepegaBaeMbIX KanenTom B

the term of the Agreement, including by way of
reallocation from other Strategies, shall be equal to
25,000 (twenty five thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

JOBEPUTEABHOE yIIPAaBAEHHE B TeYE€HHE CPOKa AeHCTBUA
JloroBopa, B TOM 4YHCA€ IIyT€M II€pPepaclIpereACHHus C
npyrux Crpateruii, cocraBager 25 000 (gBaauatek IaThb
ThIcsTd) moarapoB CIHIA (MAM 5KBHBaA€HT 3TOM CYMMEBI B
OPYro# BaAloTe II0 Kypcy, YCTaHOBAEHHOMY EBponeiickum
IEHTPAABHBIM 6aHKOM Ha nary
nepenady/nepepacupeeACHHs JeHEXKHbBIX CPECTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies,
shall be equal to 50,000 (fifty thousand) US Dollars (or
its equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHuMasbHasg CTOUMOCTE OOBEKTOB [OOBEPUTEABHOTO
yIpaBAeHHsI, HeobXomuMmas A COXPaHEHHs aefiCTBUS
Crpareruu B cAy4ae BbIBoJa akKTHUBOB KameHTa H3
Crparerny, B TOM 4YHCA€ B paMKax IlepepaclpeeAeHUT
Ha apyrue Ctpateruu, cocraBager S50 000 (marpmecart
ThIcsTd) moarapoB CIIA (MAM 5KBHUBaA€HT 3TOM CYMMEBI B
OPYro# BaAloTe II0 Kypcy, YCTaHOBAEHHOMY EBponeiickum
[IEHTPAABHBIM 6aHKOM Ha nary
nepenady/nepepacupeeAeHus JeHEeXKHbBIX CPEICTB).

The reallocation of the assets from this Strategy to the
other Strategy subject to the Client's Instruction shall
be effected within ten (10) Business Days upon the
receipt of the relevant Client’s Instruction for
Reallocation of Assets in portfolio management by BCS.

[lepeBoxm akTWUBOB K3 mAaHHOH CTpaTeruu Ha OPYTYIO
Crpareruto o NHCcTpyRIIMU Kauenta Ha
nepepacrnpeneAeHe aKTHBOB OCYILECTBAIETCH B TE€UEHUE
10 (mecatm) paboumx pHei#l ¢ pgatel moaydeHusa BKC
COOTBETCTBYIOIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days from the date of receipt of the
termination notice or Instruction for withdrawal of
assets from the Client by BCS accordingly.

Bo3BpaTt OO0BEKTOB JOBEPUTEABLHOTO yIIpaBAeHUS KaveHTy
IpU  OOCPOYHOM  ItpekpamieHuu  Crpareruu, npu
IpeKpalleHuu aercrBud [loroBopa HAU IIPH YaCTUYHOM
BBIBOZIE aKTHBOB, mnpoudBogurcsas BKC B TteuerHue 10
(mecaru) paboumx mHedr ¢ gmatel moaydeHua BKC or
Kanenra yBegoMaeHHS O pacTopxeHuu JloroBopa HAU
HHCTPYKIIMH Ha BbIBOJ aKTHBOB, COOTBETCTBEHHO.
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BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXKeT HCHOAB30BaTh AaKTHUBBI MHOPTQeAd [aAd
MapKUHaAbHOrO KpeauroBanus. BKC wMoxkeTr TakxkKe
OTKpPBIBATh JAWHHBIE U KOPOTKHE IIO3UIHUH B aKIHUAX U
obauranyax OTHOEABHBIX OMHTEHTOB, a TaKXe B
IIPOU3BOAHLIX HHCTPYMEHTAX Ha aKIUM, OOAWTalluKU H
¢dOHIOBbIE HHIEKCHI.

The Client is entitled to give recommendations to BCS
in respect to portfolio management of the Client’s
assets, namely, the composition and structure of the
Portfolio Management assets, operations and
transactions performed therewith. BCS shall follow the
said recommendations at its own discretion, basing on
the aims and conditions of the Portfolio management
rules and the Agreement

Kauent BIIpaBe IaBaTh BKC PeKOMeHIAaINH
OTHOCHTEABLHO OCYLIECTBACHHUS JIOBEPUTEABHOTO
yIpaBA€HUS aKTUBaMU Kauenra, a HMEHHO:
OTHOCHUTEABLHO COCTaBa U  CTPyKTypbl OOGBEKTOB
MOBEPUTEABHOTO VIIPAaBACHHS, OIIEPAllUd U CHEAOK,
COBEPIIIaeMBbIX c O0BeKTaMH JIOBEPUTEABLHOTO

ynpaBaeHus. [IprMeHeHHe YKa3aHHBIX pPEKOMEHIAITHUH
BKC ocymiecTBASIET HCKAIOYHTEABHO II0 COOGCTBEHHOMY
YCMOTPEHHIO, HCXoasd Hu3 Leaell u ycaoBuil IlpaBua
JOBEPHUTEABHOI'O yIIpaBaeHus u Jlorosopa.

Portfolio Management Fee Rate /

Cmasrxa Komuccuu 3a ynpasnierue

2,5% (two point five percent) per annum including VAT

2.5% (oBa C TIOAOBHHOH IIPOIIEHTA) I'OJOBBIX C y4E€TOM
HAOC

Income Hurdle Rate / Cmas

ia ITopoz08020 yposHs doxooa

0% (zero percent) per annum

| 0% (HOAB IPOIIEHTOB) 'OJOBBIX

Success Fee Rate / Cmaska JdonoaHumenbHo20 BosHazparoeHust

10% (ten percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle,
including VAT.

10% (mecsaThb IIPOLIEHTOB) OT CYMMGBI, OIpPENeAseMOH Kak
pasHuna Mexay cymmamu [loxoma Kamenta, Kommccuu
3a ynpaBaeHHE U [JoporoBbBIM YPOBHEM [0X0[a, C YIETOM
HAC.

Payment of expense

s / Onnama pacxodos

All expenses arising from or related to transactions
made with respect to the Portfolio Management Assets
shall be paid by BCS from the funds placed by the
Client under the portfolio management.

BKC omaayuBaeT pacxonpl, CBA3aHHBIE C OOpallleHHuEM
OOBEKTOB  [IOBEPUTEABHOTO, VIPAaBAEHHS 3a  CYeT
JIEHEXKHBIX cpencTB Kaunenra, HaXOISIIIUXCS B
JIOBEPUTEABHOM YIIPABAECHUH.

“1.11 “Index Linked Notes” Strategy

/ Ctparerus «1.11 «<MuaexcHbie HOTEI»

Main Investment Objectives / OcHo8Hble UHBECMUUUOHHbLE UeSlU

The Strategy’s main investment objective is to maximize
current income consistent with preservation of capital
and prudent investment management.

OCHOBHBIMHU WHBECTHUIIMOHHBIMH LIEASIMH HaCTOSILEH
CTpaTeI‘I/II/I ABAAIOTCA MaKCHUMHU3AIlUd TEKYIIETrO
A0oxXoOa U COXPaHECHHUE KallkuTaAa.

Strategy Risk Level/Ypogersb Pucka Cmpameauu:

Moderate-conservative

| YMepeHHO-KOHCEepBaTHBHBIM

Recommended term of investment / PekomeHOyemblil CPOK UHE8eCMUUUT

Crparerus MoxeT ObITH IIpeKpallieHa B Al06oe Bpewms,

The Strategy may be terminated at any time, but it is
advisable for Clients to remain with the said Strategy for a
period of at least 12 months in order to reasonably expect
to achieve Investment Objectives.

onHako KameHTaM peKOMeHAyeTcd Aep:KaTh aKTUBBI
non nmauHoit Crparerueil He MeHee 12 MecdlleB [AS
TOro, 4YTOOBI OOOCHOBAHHO OXHIOATH MJOCTUIKEHHS
MHBECTUIIMOHHBIX I1eAEH.

Base Currency / basosast Banroma

US Dollar

| Hoanap CIIIA

Investment Objectives/ HHeecmuyuoHHble yesiu

The Strategy’s investment objective is to maximize current
income by maintaining invested capital.

BCS aims to select assets with the highest current income
given Strategy risk level. In order to maintain invested
capital the universe of suitable assets is further refined by
choosing assets that are deemed by BCS as undervalued
in current market conditions. For the purposes of
selecting investments BCS uses analytics, proprietary
financial models, market factors, as well as holds
meetings with the top-management of issuers/borrowers
and visits their facilities.

In forming the Portfolio BCS aims to decrease risks of
certain issuers by observation of the risk limits specified

IleasmMu wHBecTHpOBaHUSA Hacrodmed Crpareruu

ABASIIOTC ~ MaKCHMH3alldd  TEKyIero maoxona H
COXpaHEHHe KalluTasa.
BKC cTpemMuTcd HWHBECTHPOBATH B aKTHUBBI C

HaWBBICIINM YPOBHEM TEKYILIEr0 O0X0Aa C YYEeTOM
ypoBHs pucka Crpareruu. [As TOro 4ToObl COXpPAHUTH
MHBECTHPOBAHHBIM KamuTaa CcTpykrypa Iloprdeasa
MOXKeET OBITh B JaAbHEHIIIEM YTOYHEHA IIyTeM ooadopa
aKTHUBOB, KOoTopble cuntarTca BKC HenmoolieHeHHBIMUT
B TEeKYyIIMX pPBIHOYHBIX YyCAOBHAX. B mporecce
IPUHATUL UHBECTUIIMOHHBIX peleHuni BKC
HCIIOAB3yeT aHAAUTHYECKHE MaTepHaAsbl, COOCTBEHHBIE
pUHAHCOBBIE MOIEAH, PBIHOYHBIE KO3((UIIMEHTHI, a
TaKXKe IIPOBOAUT BCTPEYH C PYKOBOACTBOM KOMIIaHHUH-

SMHUTEHTOB/3aE€MIIIUKOB u TIocelleHye ux
IIPOU3BO/CTB.

I[Ipu d¢opmupoBannu mnoprdesaas BKC crpemurca
CHU3UTb PHCKH OTHEABHBIX 3MHTEHTOB 34 CHeT
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in the section “Portfolio Structure Limits”. COOAIOIEHUS AMMHTOB II0 KOHIIEHTPAIUH PHCKOB,
mepedyrcAeHHBIX B pasnese «Ctpykrypa Iloprdeas u
OTPaHHUYICHUSI.

If the Client wishes to change the investment policy it | Ecam KameHT 3keaaeT M3MEHUTH YCAOBHS HacTodIllei
shall either transfer its assets under a different Strategy | Ctpareruu, oH MOXKeT AMOO IEPEBECTH AKTHUBBI IIOL
by executing a relevant Instruction and signing all | gpyryio CrpaTeruio myTeM IOOAYH COOTBETCTBYIOIIEH
relevant documents, or amend this Strategy by signing an | UHCTpyKIMH u IHOANIHMCAHUA BCEX COOTBETCTBYIOIIHX
additional or supplemental agreement with BCS. JOKYMEHTOB, AMO0 BHECTH H3MEHEHHS B HACTOSIIYIO
Crpareruo nyTeM IIOAIINCAaHUSA c BKC
JOTIOAHUTEABHOTO COTAAIIIEHHS.

BCS generally uses the principles of value investing to | IIpu BbIGOpe J[IOATOBBIX HHCTPYMEHTOB (KaK OHH
analyze and select Debt Instruments (as defined below) for | onpeneaeHs: HUXKeE), KOTOpbIE BOHOyT B
the Client’s investment Portfolio. As part of this process, | HHBECTUIIMOHHBIH [TopTdean Kauenra, BKC
BCS reviews such measures as the issuer’s/borrower’s | pykoBoACTByeTCS OIIEHKOM IIOTE€HIIMAAa HSMHUTeHTa/
free cash flow, debt-to-equity ratio, earnings before | 3aemimuka. B mporecce Takoii orienku BKC mcxomut
interest, taxes, depreciation and amortization (“EBITDA”)- | 13 BeAHWYHMHBI CBOOOAHBIX MOEHEXKHBIX CPEACTB
to-interest ratio, debt-to-EBITDA ratio, or other measures | 3MuTeHTa/3aeMIUKA, COOTHOIIEHHUS 3aEMHOTO H
of credit worthiness in evaluating the securities of a | akimonepHoro KkammuTasa, THPUOBIAM [0  VIIAAQTHI
particular issuer/borrower. BCS does not include formal | HarorOB, TIPOIIEHTOB, W3HOCA ¥ AaMOPTHU3AIINH

consideration of general economic scenarios in its | (“EBITDA”) ¢ cyMMaMu TIpPOLIEHTOB, BEAWYHMHOHN
investment process, nor does it attempt to predict short- | 3aemMHOr0 KamuTana W HHBIMH  IIOKA3aTEAIMH
term movements of interest rates. KPEeOUTOCIIOCOOHOCTH 3MUTEHTA /3aeMImKa. [Ipu saToMm

BKC He Y4YUTBHIBAET ¢dopmarbHO CclieHapuu
MakKpOIKOHOMHYECKOTO PAa3BUTHUS U HE MBITAETCH
IIPOTHO3HUPOBATH KPaTKOCPOUHEIE KoaebaHug
IIPOIIEHTHBIX CTABOK.

BCS invests in Debt Instruments that can be purchased | BKC wunBectupyer B [lOATOBBIE HHCTPYMEHTHI IIO
at prices or yield premiums which BCS believes to be | menawm, kotopeie BKC cunTaeT mpuBaeKaTeAbHBIMH Ha
attractive based on BCS’s assessment of each security’s | ocHOBe COOCTBEHHO# OIleHKHM BHYTPEHHEH CTOMMOCTH
intrinsic value. The assessment of intrinsic value is based | kaxkmo#i 1eHHO#I Oymaru. OlneHKa BHyTpeHHEH
upon an analysis of the issuers’/borrowers’ ability to | crommocTH oOCHOBaHa Ha aHaAu3€ CIIOCOOHOCTH
repay, the quality of the collateral (if any), liquidity, and | amuTeHTOB/32a€eMITUKOB oTBeYaTh o CBOUM
other factors. BCS may also employ other types of | o6a3arearcTBam, KadecTtBa  obecredeHHsd  (IIpu
analysis in assessing the attractiveness of a Debt | HaanunH), AMKBHUAHOCTH U Apyrux ¢akropoB. BKC
Instrument, relying upon present day pricing information, | MoXKeT TakKe HCIIOAB30BATb APYTHME BHUIbI aHAAU3A
quantitative cash flow valuation techniques, financial | mpu olleHKe ¢IPHUBAEKATEABHOCTH II€HBI J[lOATOBOIO
statement and collateral analysis, and actual and | uHCTpyMeHTa, omnupaschk Ha HWH(MOPMAIHUIO O €ro
projected ratings in determining if a given security is | pbIHOYHOH eHe Ha KOHKPETHBIH NIeHb,
attractively priced. In spite of the use by BCS of a | KoamuecTBeHHbIE METObI OLIEHKH  JEHEeXKHBIX
particular index as an Investment Performance | moTokoB, (HHAHCOBYIO OTYETHOCTH M  aHAAU3

Benchmark for the Strategy, sector, industry, and | obecneuenus, a Takxke dakTUIECKIE u
issuer/borrower weightings in Portfolio can vary | mporao3upyembie PEUTHHTH. Hecmortpsa Ha
materially from the index from time to time. ucnoab3oBanne BKC KOHKpeTHOro wMHAeEKca B

Ka4decTBe VIHBECTHUIIMOHHOTO IIOKa3aTeAsd B

otHomenun Crpareruu, cTpykrypa Iloprdeasa (moas
HHBECTHIIUNH B CEKTOPHl SKOHOMHKH K KOHKPETHBIX
3MUTEHTOB/3aeMIMKOB B [lopTdeae) MoxkeT BpeMs OT
BPEMEHH CYIIECTBEHHO OTAHYATBCS OT CTPYKTYPBI
9TOro MHAEKCA.

The Strategy shall invest in a portfolio of Debt | B  pamkax Crpareruu OyAeT  OCYIIECTBAATHCH

Instruments. These include, but are not limited to, | uHBecTHpOBaHUE B noptdeab JOATOBBIX
non-complex debt instruments (corporate, municipal, | HHCTPYMEHTOB, BKAIOYAIOIIHX B cebg oe3
sub-federal, sovereign /public bonds and loan | orpaHUYEHUH IPOCThIE JOATOBbIE MHCTPYMEHTEI (B TOM
participation notes (“LPNs”), including bonds and notes | uucae KOPIIOpPaTUBHEIE, MYHUIIMIIAABHBIE,

issued by state unitary enterprises, state corporations and | cyddenepasbHble, CYBEPEHHBIE/  TIOCYAAPCTBEHHLIE
supranational institutes, such as regional development | o6AHMranuu ¥ HOTBI yyacTusd B 3aiiMe («LPN»), BKAIOYas
banks etc.) and complex debt instruments limited to | oGAMramuyu U HOTBI TI'OCYAAPCTBEHHBIX VHUTAPHBIX
indexed bonds/notes (including but not limited to index | mpeampugaTuii, TOCYIapPCTBEHHBIX KOpOOparui,

linked notes issued by BrokerCreditService Structured | HagHaAIIMOHAABHBIX  HHCTHUTYTOB -  PETHOHAABHBIX
Products plc), inflation-indexed bonds/notes, callable or | 6aHKOB pa3BUTHS U T.II.), & TaK¥K€E CAOXKHBIE JTOATOBLIE
puttable bonds/notes, credit-linked notes (“CLNs”) and | MHCTPYMEHTHI, IpeaCcTaBAEHHEBIE
subordinated bonds/notes (“Debt Instruments”). HCKAIOYHTEABHO OOAUTAIUSAME / HOTAMHU C
O PUBA3aHHLIM K HHIEKCY HOMHMHAAOM / KYIIOHOM
(BKAIOYAd, HO HE OrpaHMYMBASCh, HWHIEKCHLIE HOTHI,
BBUTYILEHHBIE KOMITIaHHEH BrokerCreditService

Structured Products plc), obaurammamu/ HOTaMH
BBLIIAQTEI IO KOTOPBLIM __ 3aBHCAT _ OT _ HMHAEKCA
HHODAIIMY, OOAWTAIIMSIMH /HOTAMHM  C  OHIMeEN  HMX
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The Strategy shall invest in Debt Instruments rated at
least B- (or its equivalent) by one or more of Moody’s,
Standard & Poor’s, or Fitch, or any security that has been
determined by BCS to be of comparable quality to the
aforementioned rating.

The Strategy may invest in Debt Instruments of any
maturity. BCS primarily uses effective duration and
modified duration measures (“duration”) to approximate
the sensitivity of a security’s price to changes in interest
rates. The longer a security’s duration, the more sensitive
it will be to changes in interest rates. Similarly, a portfolio
with a longer average portfolio duration will be more
sensitive to changes in interest rates than a portfolio with
a shorter average portfolio duration.

BCS uses fundamental analysis to develop an estimate of
intrinsic value, and looks at, among other factors, a
company’s earnings, book value, cash flow, -capital
structure, and management record, as well as its industry
and position within that industry. This analysis includes a
review of company reports, filings with Regulators,
computer databases, industry publications, general and
business publications, research reports and other
information sources.

The value principles used by BCS lead it to focus on Debt
Instruments which in its opinion offer not only an
attractive stream of income but also the potential for price
gains as the market price adjusts to a level more
consistent with BCS’s expectations. In a number of cases,
the issuers of/borrowers under such instruments may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such Debt Instruments may pose a higher risk of
default or exhibit higher price volatility until the issues
related to the issuer’s/borrower’s financial distress are
better understood by the market or are ultimately
resolved.

BCS shall sell Debt Instruments when it determines that
a security has reached its intrinsic value, BCS’s research
process identifies a significantly better investment
opportunity, or BCS’s assessment of the security’s
intrinsic value declines. BCS may also dispose certain
portfolio securities from time to time in order to adjust the
average maturity, duration or yield of the Portfolio.

BCS may liquidate securities and hold in the Client’s
Accounts Monetary Funds as part of its overall investment
Strategy or for temporary defensive purposes in response
to adverse market, economic, political or other conditions

BbIKYNa/IPOAaKH, KPEAUTHO-3aBHCHUMBIMH _HOTaMH
(«CLN») 1 cy6OpAMHUPOBAHHBIMY 0OAHTaATUAMY /
HOoTaMH («/I0ATOBBIE MHCTPYMEHTED).

Crparerusa mpeanoaaraetT InpuobpereHre [I0ATOBBIX
HHCTPYMEHTOB, HUMEIOIINX PEeHUTHHT He HHXKe B- (ambo
3KBHUBAAEHT), IIPUCBOEHHBIH PEUTHHTOBBIM
arentTcTBoM Moody’s, Standard & Poor’s mam Fitch
AMbO IIeHHBIX OyMar, XapaKTepPHCTHKH KOTOPBIX IIO
orteike BKC cpaBHUMBI C ILEHHBIMH Oymarami,
HMEIOIIMMHU YKa3aHHbBIN PEHTHHT.

B pamkax CrpaTeruu MOXKET OCYIIECTBASITHCS
HHBECTHPOBaHHE B [{0ATOBble MHCTPYMEHTHI C AIOOBIM
CPOKOM IIoraieHus. [IAg OIeHKH BAHSHUSA KoaeOaHUM
IPOIIEHTHBIX CTAaBOK HAa CTOHMMOCTBL IIEHHBIX Oymar
BKC paccuuTeIBaeT 3(pPEeKTUBHYIO u
MOAU(UITNPOBAHHYIO AIOpanuio («qoparwms»). Yem
BBIIIIE Afopalus, TeM 6oaee CTOMMOCTD IIeHHOH Oymaru
IoABepKEHa BAWUSHHIO KOAeGAHMIT  IIPOIIEHTHBIX
cTaBoK. TakuM o6pa3oM, HHBECTHUIINOHHBIN ITOPT(EAD
c Goaee BBICOKMM IIOKAa3aTeAEM CpenHel DIopallii B
GoABIllelf CTEeNleHH ITOABEPIKEH BAHWSHHIO KOAeOaHWH
TIPOLIEHTHBIX CTaBOK o CpPaBHEHHIO c
UHBECTHUIIMOHHBIM IIopTdeaeM ¢ OGoaee HHU3KHUM
I0Ka3aTeAeM CPeIHEeH MIoparlui.

BKC mnpumensger QyHAAMEHTAABHBIH aHaAW3 OAS
OIIpEIEACHHU BHYTPEHHEH CTOMMOCTH M YYHUTBLIBAET,
IIOMHMO IIPOYEro, BBIPYYKY, 0AAaHCOBYIO CTOHMMOCTD
aKTHUBOB, [EHEXKHBbIE IIOTOKH, CTPYKTYpPy KalluTasa,
JOKYMEHTBI yIPaBACHYECKOH OTYETHOCTH, CEKTOP
9KOHOMHKH U IIOAOKEHHE 5MHTEHTA B YyKa3aHHOM
cekTope. Taxkoi#fi aHaam3 BKAo4YaeT B  cebga
PacCMOTpPEHHE OTYETHOCTH OMHUTEHTA, PEryASTOPHOH
OTYETHOCTH, CBeeHuH B 9AEKTPOHHBIX
HH(MOPMAIIMOHHBIX  CHCTEMAaX, pPasAMdYHOrO  poaa
nybaukamuii B CMUY, coobimieHuii aHAAUTHKOB U
H(MOPMAIIHUH U3 APYTHUX UCTOYHUKOB.

[TpuHIIULIBL OILIEHKH, HCIIOAB3yEeMble BKC,
IpEearnoAaramoT HHBECTHUPOBAaHUE B JloAroBbBIE
HHCTPYMEHTBI, HE TOABKO SIBASIONIMECH HCTOYHUKOM

IIPOLIEHTHOTO [0XO4a, HO M CIIOCOOHBIE IIOKa3aTh
3HAYUTEABHBIH IIPUPOCT PBIHOYHOH CTOMMOCTH IIPH
6AarOIIPUATHOM PA3BUTHH PBIHOYHOM cuTyauruu. [Ipu

OIIPEACACHHBIX 0GCTOSITEABCTBAX qf)I/IHa.HCOBOC
ITIOAOZKEHHE BMHTeHTOB/SaeMH_II/IKOB II0 YKa3aHHBIM
HUHCTPYMEHTaM MOZKET OLICHUBATHCA Kak

HebAATOTIPUATHOE HAM [Oake Tskeaoe, ogHako BKC
MOZKET OLIEHHBAaTh TaKoe (PHHAHCOBOE ITOAOKEHHE KaK
HMeIolee TEeHAEHIIMIO K YAYYIIEHHI0O BO BPEMEHHOM
nepcrnekTuBe. MHBecTHpoBaHHE B TakHe J[loArOBbIe
HHCTPYMEHTBI MOXKeT OBITH CBSI3aHO C H0oAee BBICOKHM
PHCKOM HEIIAATEXKECIIOCOOHOCTH SMHUTEHTA /3aeMIIUKa
u 6oaee BBICOKOH BOAATHABHOCTBIO PBIHOYHOH IIEHBI
OO MOMEHTa YAyYIIeHHUS (HUHAHCOBOIO COCTOSHHS
9MHUTEHTa AHOO IIOAOKHUTEABHOH OLIEHKH TaKOTO
(PUHaHCOBOTO COCTOSHHS YIaCTHHKAaMHU PHIHKA.

BKC mo obuemy mpaBuay OyzeT mpomaBaThk [[0ATOBOM
HHCTPYMEHT B cAydasx, Korza, 1o mHeHUio BKC, on
JOCTUT  CBoell  BHyTpeHHeH CTOHMOCTH, €ro
BHYTPEHHSISI CTOHMMOCTBH CHH3HMAACh, AMOO 1pH
Haanguu Ooaee IIpUBAEKATEABHBIX II0 oneHke BKC
o6BpekTOB HHBecTHpoBaHusa. BKC Takke MoxKer
IpozaBaTth IleHHble OyMaru nad reaed 6asaHCHPOBKH
TIoKa3saTeAel cpegHero cpoka IoralleHusl, AIopaluy u
noxonHoctH [Toptdeas.

BKC MoxkeT mpoaaBaTh lieHHble OyMaru u aepkaTh Ha
Cuerax Kawmenrta J[leHexHble CpencTBa KakK [IAd
mocTuzKeHus: neaeit CTpaTern, Tak U B KadecTBe
BPEMEHHOH 3alIUTHON MEpPBbI B cay4dae
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even if such liquidation is inconsistent with the terms of a
particular Strategy. As a result of taking such temporary
defensive positions, the Strategy may not achieve its
Investment Objectives.

HeOAarOIIPUATHBIX PBIHOYHBIX, SKOHOMHYECKHX,
IOAUTHYECKHX M HHBIX YCAOBHHM [OazKe B CAydadx,
KOrZja 5TO0 MPOTHBOPEYHT YCAOBHAM KOHKPETHOM
Crparernu. B caydyae IpUHATHS TaKUX BPEMEHHBIX
Mep 3amuThl, CTpaTerus MOXKeT He JOCTHTHYTH CBOHX
Lleael MHBECTHPOBAHUSI.

Portfolio Structure Limits / Cmpyxmypa Ilopmgpens u ozparHuueHus

For the purpose of management of risks BCS intends to
(but does not undertake) to keep to the following limits
on the asset structure in respect of the Net Assets Value:

e the percentage of Monetary funds shall not
exceed 150%;

e the percentage of Debt Instruments issued by
U.S. Treasury shall not exceed 150%;

e the percentage of Debt Instruments issued by the
Ministry of Finance of the Russian Federation
shall not exceed 150%;

e the percentage of Debt Instruments (including
index linked notes) issued by BrokerCreditService
Structured Products plc shall not exceed 100%

e the percentage of other one issuer/borrower Debt
Instruments shall not exceed 35%;

e the percentage of Debt Instruments rated lower
than B-* shall not exceed 0%;

* ratings are determined by the highest among S&P,
Moody’s and Fitch or determined by BCS as of
comparable quality to the aforementioned rating.

B neaax ynpaBaenusa puckamu BKC mamepeHa (HO He
006g3yeTcsI) IPUAEPKUBATHCS CAEIYIOIIINX
OrpaHHYEHHH II0 CTPYKTYpPEe AKTHUBOB B OTHOIIEHHUH
CrouMocTu YucTeix AkTUBOB (BrAIOUaa
Map>KUHaABHbBIE KPEIUTHI, IpUBAECYEHHbIE
nocpeactsoMm Creaok PEIIO):

e  moad [leHeXXHBIX CPeaCTB — He Goaee 150%;

e  1oAd JIOATOBBIX MHCTPYMEHTOB, BBIIIYIIEHHBIX
KasznaueiicrBoMm CIIIA, — He 6oaee 150%;
e  noAd JIOATOBBIX HHCTPYMEHTOB, BBIMYIIEHHBIX

MuHHCTEpPCTBOM dpuHaHCOB Poccutickoit
denepanmu, — He 6oaee 150%;

e nmoag JIOATOBBIX HMHCTPYMEHTOB (BKAIOYas
HHIEKCHbBIE HOTHI), BBIITYIIIEHHBIX

BrokerCreditService Structured Products plc
— He boaee 100%;
e OA9d WHBIX [JOATOBBIX HHCTPYMEHTOB OJIHOTO
IMUTEHTAa /3aeMIuKa — He 6oaee 35%;
e foAad WHBIX JIOATOBBIX HHCTPYMEHTOB C
pedituHroM Huxke B-* — He 6oaee 0%);
PEUTHHTH OUPEeNeAdioTCsS II0 MAaKCHMAaABHOMY
3Ha4YeHUIo cpenu pedTuHroB S&P, Moody’s u Fitch
uan 1o ounienke BKC, comocraBuMOM € yKa3aHHBIMH
peHTUuHraMHu.

*

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

The Investment Performance Benchmark for
correspondence of the Strategy’s level of risk and
estimation of the efficiency of Portfolio management shall
be Morningstar Emerging Markets High Yield Bond Index
(proxy iShares Emerging Markets High Yield Bond ETF).
This index tracks the performance of the below-
investment-grade U.S. dollar-denominated emerging
market sovereign and corporate bond market.

JlaAg  COOTBETCTBHS  IIEAEBOMY  VPOBHIO  pPHCKa
Crpareruu U aada OLIEHKH 3pPeKTUBHOCTHU
yIIpaBA€HHS, yCTaHABAMBAeTCsd M HBECTHUIIHMOHHBIN
nokasateab — Morningstar Emerging Markets High

Yield Bond Index (proxy iShares Emerging Markets
High Yield Bond ETF). [dauHHpIi WHAOEKC H3MepdeT

nokazarean S(@PEKTUBHOCTH HWHBECTHPOBAHUA B
CyBepEeHHBIE u KOPIIOPATHUBHEIE OATOBBIE
HHCTPYMEHTBI Pa3BUBAIOIIUXCS PBIHKOB,

OeHOMUHUpoBaHHbIe B moasapax CIIA ¢ pedTuHramMu
HUZKE MHBECTHUIIHOHHOIO YPOBHH.

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:

The Minimum Market Value of assets placed under the
Strategy or transferred from other Strategies initially shall
be 5.000 (five thousand) US Dollars (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of funds).

MunumaspHass  PriHouHas  CTOMMOCTH  aKTHUBOB,
epefaBaeMbIX B [JOBEPUTEABHOE YIIpaBA€HHE HAH
3aYMCASIEMBIX B TIOpsAKe IIepepaclpeleseHUus C
npyrux Crpareruit msHadaabHO, cocraBager S5 000
(mare ThIcs4) moasapoB CIIA (MAM 3KBHUBAAE€HT 3TOH
CYMMBI B APYrod BaAlOTe IO KypCy, YCTAHOBAEHHOMY
EBpomefickuM NEeHTpaAbHBIM 0OaHKOM Ha  [OaTy
repeayy / iepepacipeieACHUS eHEeKHbIX CPEICTB).

The Minimum Market Value of assets additionally placed
under the Strategy, including by way of reallocation from
other Strategies, shall be 5.000 (five thousand) US Dollars
(or its equivalent in other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHuMmaabHass  PerHouynass  CTOMMOCTH  aKTHBOB,
epegaBaeMbIX Kamenrom B JIOBEPUTEABHOE
yuopaBaeHue 1ox CrparTeruro B TedeHHE CpoKa

ne¥ictBuga JloroBopa OONOAHUTEABHO, B TOM YHCAE
oyTeM  IepepacmpeneseHus c apyrux Crparterui,
cocraBasgeT S5 000 (mare ThIcad) mossapoB CIIA (uam
5KBUBAAEHT 3TOH CyMMBI B APYroM BaAlOTE IO KypCy,
yCTaHOBACHHOMY EBpOIIEHICKHMM II€HTPaABHBIM OaHKOM
Ha [aty Iepenadyd/nepepaclpefeAeHUus IeHEXKHBIX
CpencTs).

The Minimum value of Portfolio Management Assets,
which shall remain under the Strategy after withdrawal by
the Client of assets from the Strategy, including by way of

MuHuMaAbHag CTOUMOCTb OOGBEKTOB [OBEPHUTEALHOIO
yIIpaBA€HHS, KOTOpas  [OAXKHA  OCTaThCd  IIOX
Crparerueif B caydae BbIBoZa akKTUBOB Kanenra us
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reallocation to other Strategies, shall be 5.000 (five
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank).

Crpareruu, B TOM qrcae pamMkax
epepacnpeneAeHus Ha apyrue Crpareruy,
cocraBasger S 000 (matp Thicad) moasrapoB CIHA (mnawm
9KBUBAACHT 3TOH CYMMBI B APYIOM BaAlOTe IO KypCY,

B

YCTaHOBAEHHOMY EBpornefickum LIEHTPAABLHBIM
6aHKOM).
Reallocation of assets from this Strategy to other strategy | [lepeBoxm akTuBOB m3 maHHOM CTpaTerHu Ha OPYTYIO
shall be effected within 10 (ten) Business Days upon | Ctpareruto o NHcTpyKIIMM Kauenrta Ha
receipt by BCS of the relevant Client’s Instruction for | mepepacmpeneseHre aKTHBOB OCYILIECTBASIETCS B

Reallocation of Assets in portfolio management.

TegeHue 10 (mecartu) paboumx aHeH C OAThI IOAYYIEHUS
BKC cooTBeTcTBYyIOIIEY HHCTPYKIINH.

In case of termination of the Strategy or the Agreement or
partial withdrawal of assets, the assets shall be returned
by BCS to the Client within 10 (ten) Business Days as
from the date of receipt by BCS of the termination notice
or Instruction for withdrawal of assets accordingly.

BosBpar OOBEKTOB [OOBEPHUTEABHOTO YIIPaBACHHS
Kamenty 1npu 1npekpamteHuu Crpareruu, IIpu
IIpeKpameHuy  gedicrBus  [loroBopa  HAM  IIpH

4aCTUYHOM BBIBOJIE aKTUBOB, IpousBoaurcad BKC B
TeyeHue 10 (mecartu) paboumx AHeH C OATHI TOAYYEHUS
BKC or KauneHTa yBeOOMAEHHS O PaCTOPKEHUU
JoroBopa wuaum MHCTpYyKIIMH Ha BBIBOJ aKTHBOB,
COOTBETCTBEHHO.

The Strategy is considered to be implemented on the pool
of Clients’ assets. So, processing of in- and outflows of
Clients’ funds involves trades in portfolios’ securities
among clients on prices determined according BCS
internal methods of valuation. These operations have
purely technical nature and are conducted usually 2-3
times a month. Since they are OTC transactions, no
additional brokerage commissions are generated.

Crpareruss peaAn30BBIBAETCS B OTHOLIEHUH IIyAa
akTUBOB KamenToB. B cBa3u c atum obpaboTka
3aBOZ0OB M BBIBOJOB KAHMEHTCKHX aKTHBOB BKAIOYAECT B
ceba mpuobpeTeHMe/NIponaXKy ILEHHBIX Oymar B
I[loprdere 10 1€HAM, KOTOPBIE OIPEMEATIOTCS
COrAaCHO BHyTpeHHUM Metomam oleHku BKC. Otu
orepalii  HUMEIT  TEXHUYECKHM  XapakTep U
IPOBOAATCS, KaK IIpaBuao, 2-3 pasa B Mecsil. Tak Kak
OHU SIBASTFOTCS BHEOUPIKEBBIMU caeAKaMu,
JAOIIOAHUTEABHBIE KOMHCCHUHU 6pOKepOB HE B3HUMAIOTCHA.

Transfer of the Coupon Payment

Bbl80o0 KYnoHHbLX gblniam

The Strategy provides for automatic transfer out of the
coupon yield on the Portfolio’s assets actually received
within each quarter during the term of the Strategy to the
latest banking details received by BCS from the Client.

Crparerusa IpenarionaraeT aBTOMAaTHYECKHUH BBIBOI
KYIIOHHOTO [0X04a, (PaKTHUYECKH IIOAYYEHHOIO IIO
akTuBaMm Iloprdeas 3a KaxKAbli KBapTasa B TEUEHHE
cpoka petictBua CrpaTeruu IyTeM OaHKOBCKOIO

mepeBoJa 10  PEKBHU3HUTaM, IIPEIOCTaBACHHBIM
Kanentom BKC.
The above-mentioned withdrawal of the coupon yield shall | BernieykazasaHbIi BBIBO KYIIOHHOTO moxona
be made by BCS within 10 (ten) Business Days after the | ocymecrBasiercss BKC B Teuenme 10 (mecsaru) Pabouux
expiration of the respective quarter. OHEeH ¢ [aTbl  OKOHYAHWA  COOTBETCTBYIOIIIETO
KBaprasa.

Any coupon payments in respect of the assets in the
Client’s Portfolio received by BCS within a quarter at
which the Client has initially credited the funds and/or
transferred financial instruments into this Strategy shall
be transferred to the relevant Client's bank account
within 10 (ten) Business Days upon expiry of the quarter
that follows the quarter when the Client has initially
credited the funds and/or transferred financial
instruments into this Strategy.

Arobble KymoHHBIE BBIIAATHI, ToAydeHHBIe BKC 10
aktuBaM B [Toptdenre Kanenra, B TeueHrne KBapTasa, B
kKoTopoM KameHT BHoepBble 3aYHCAMA [OE€HEXKHBIE
cpencTBa H/UAU IlepeBeA (DMHAHCOBBIE HHCTPYMEHTBI
B Hactoduryro CTpaTeruro, MoAAeXKAaT IIePEYHCACHHIO
Ha COOTBETCTBYyIOIIMH OaHKOBCKHH cueT KanmeHTa B
TedeHue 10 (mecsatu) PabGounx mHed mocae OKOHYAHUS
KBapTara, CAEAYIOIIEro 3a KBapTraaoM, Korma KawmeHt
BIIEPBBIEC 3aYHCAHA IEHEeXKHbIe CPEenCcTBa H/HUAHU
repeBes (PUHAHCOBBIE HHCTPYMEHTBI B HAaCTOLIIYIO
Crpareruro.

Specific Risk Considerations /

Pucku uHgecmuposaHusi

The below specific risk considerations do not purport to be
a complete enumeration of the risks involved in the
Strategy. The Client should read the Acknowledgement of
Risks, concerning transactions on the Securities Market
placed on BCS official website in its entirety.

BCS cannot guarantee the financial security of the issuers
of/borrowers under the Debt Instruments in which it
invests. The Portfolio is, therefore, exposed to loss in
circumstances where the issuer of/ borrower under a
Debt Instrument defaults on its obligations in respect of
that security.

Debt Instruments are subject to varying degrees of credit
risk, which are often reflected in credit ratings. The value
of an issuer’s securities held in the Portfolio may decline

HpeﬂCTaBAeHHoe HHZXKE OITHCaHHE PHUCKOB
HWHBECTUPOBAHUA HE ABAAETCA HCYEPIIbIBAIOIITNM
OITMCaHHUEM PHCKOB, CB43aHHBIX CO CTpaTeI‘Heﬁ .

KaneHTy caenyeT O3HAKOMHUTBCA C YBEAOMAEHHEM O
pHUCKax, CBA3aHHBIX C TOproBaed Ha PeiHke lleHHBIX
Bywmar, pasMmelnieHHOM Ha odunimasbHoM caiite BKC.
KpeauTocnocoOHOCTE  3MHUTEHTOB/3a€MIIHMKOB IO
JIoATOBBIM HHCTPYMEHTaM B coctaBe Iloprdeasa He
MoxKeT ObIThb rapaHTupoBaHa BKC. Takum obpasowm,
HMEeT MeCTO PHCK YOBITKOB B CBA3H C 1e(OATOM
SMHUTEHTA /3aE€MIIUKA 10 obs13aTeABCTBAM 1o
yKa3aHHBIM [JOATOBBIM MHCTPYMEHTAaM.
HNuBectupoBanue B [lOATOBblE HMHCTPYMEHTBI MOZKET
XapaKTepPHU30BaThCHd PA3AUYHBIM YPOBHEM KPEAUTHOTO
PHCKa, KOTOPBIH OOBIYHO oOIpeAeAseTcs KPEeIUTHBIM
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in response to adverse developments with respect to the
issuer/borrower. In addition, the Portfolio could be
reduced in value if the issuer/borrower or guarantor of a
Debt Instrument is unable or unwilling to make timely
principal and interest payments or to otherwise honor its
obligations.

The income generated by Debt Instruments held in the
Portfolio will be affected by changing interest rates. In
addition, as interest rates rise, the values of fixed income
securities held in the portfolio are likely to decrease.
Securities with longer durations tend to be more sensitive
to changes in interest rates, usually making them more
volatile than securities with shorter durations. Falling
interest rates may cause an issuer to redeem or call a
security before its stated maturity, which may result in
having to reinvest the proceeds in lower yielding
securities.

Although it is the overall policy of BCS to diversify the
Portfolio, at certain times BCS may hold relatively few
positions. The Portfolio could suffer significant losses if
BCS holds a large position in a particular investment that
declines in value.

The Portfolio valuation will be calculated in its base
currency for all purposes. Consequently, the Portfolio is
subject to the risk of exchange rate fluctuations between
the value of the US dollar and their original currency of
investment, if such original currency is other than US
Dollars.

BCS may from time to time invest in “value securities”
which are characterized by a high level of anticipated
returns, but at the same time, by a high degree of credit
and liquidity risk. In a number of cases, the issuers
of/borrowers under such value securities may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such “value securities” may pose a higher risk of
default or exhibit higher price volatility until the issues
related to the issuer’s/borrower’s financial distress are
better understood by the market or are ultimately
resolved.

BCS may be using leverage and consequently, the
Portfolio will be exposed to greater risk, regardless of
whether or not the transaction was intended to be
profitable from a pricing prospective. Collateralisation will
also involve counterpart solvency risk.

The success of the Strategy depends, among other factors,
upon its future correspondence to the market conditions.
The past performance of the Strategies is not necessarily
indicative of its future profitability. No assurance can be
given that the Strategy will be successful under all market

pedTHHTrOM aMuTeHTa/3aeMIKa. CTOMMOCTE LIEHHBIX
6ymar B Iloprdheae MOKeT HamaTrk B pe3yAbTaTe
PacCKpPBITUA HeraTUBHOM nHpOPMAaIIUHU 06
9MHUTEHTe/3aeMIuKe. Takxe IazeHHE CTOHUMOCTH
LEHHBIX Oymar MOXKET OBITH 06yCAOBAEHO
HEIAATEeKEeCIIOCOOHOCThIO 3MUTEHTA /3aeMIINKa ANOO0
HaMEpPEHHBIM HECBOEBPEMEHHBIM  HEHCIIOAHEHHEM
SMHUTEHTOM /3a€MIIIUKOM 00513aTEABCTB II0 BBINIAATE
KYIIOHHOTO [I0XOJa ¥ CYMM IIOTaIlIeHH.

JoxonHocTh [IOATOBBIX MHCTPYMEHTOB B COCTaBe
IToptdeass 3aBHCHT OT KOA€O0AHHN IIPOIIEHTHBIX
craBoK. IIpm yBeAMYEHHH IIPOLIEHTHBIX CTaBOK
JOXOMHOCTH IIEHHBIX Oymar B mopTdese CHHXKAETCH.
Bamguuio kKoaeGaHMM IIPOIEHTHBIX CTaBOK 0Ooaee
IIOBEPKEHbl IIeHHble OyMaru ¢ 6oaee BBICOKHM
rokaszareaeM mmopanuu. CTOMMOCTE TaKHUX IEHHBIX
Oymar TaK¥XKe OTAMYAETCS Goaee BBICOKOH
BOAQTHABHOCTBIO. [lazmeHne  IHPOIEHTHBIX  CTaBOK
MOXKET IIPHBECTH K [OCPOYHOMY IIOTAIII€HHIO IIO
WHUIIIATHBE 3MHTEHTA, B PE3yAbTATE UEr0 [IEHEXKHbIEe
CpencTBa, IIOAYYEHHBIE B pPE3yAbTaTe IIOTAllleHHd,
MOTYyT OBITH PEWHBECTHUPOBAHBI B MEHEe [IO0XOIHbBIE
IeHHbIe OyMaru.

HecMmotps Ha cobArozieHue BKC IIPUHITHIIA
ouBepCcUUKAIIUE  IMTOPTMEABHBIX  HHBECTHIIMH B
OIIPEIEACHHBIX 00CTOATEABCTBaxX B cocTaB IloptTdeas
MOKET BXOOUTH OTHOCHUTEABLHO HEOOABIIIOE YHCAO
OTKPBITBIX Io3uiiuii. TakuMm o6pa3oM, HMeEeT MeCTO
PHCK BO3HHUKHOBEHHS YOBLITKOB B CAydae IIaeHUS
CTOMMOCTH IeHHOI OyMmaru, BKAIOYEHHOH B COCTaB
roptdeasd B 3HAYUTEABHOM OOBEMeE.

Onenka croumoctu I[loprdeass ocyirecTBageTrca B
moasapax CIHIA. Takum obpa3oMm, UMeeT MECTO PHUCK
BO3HHUKHOBEHHH YOBITKOB B pe3yabTaTe KoaebaHwuit
BaAIOTHBIX KyPCOB B cAaydae, ecan B coctaB [loptdeas
BXOASAT IieHHble OyMarw, MOeHOMHHUPOBAHHBIE B
BaAlOTe, OTAHMYHOM oT moasapoB CIIIA, ambo BaaroTa
uHas, 4eM poasap CIIIA.

BKC BmpaBe mnpuobOperate B coctaB Iloprdeasa
IeHHble OyMaru ¢ BBICOKOM BHYTPEHHEH CTOHMOCTBHIO,

KOTOpBIE OMHOBPEMEHHO c Goaee BBICOKOH
JOXOMHOCTBIO XapaKTEePH3yIOTCd 0Ooaee  BBICOKHUM
YPOBHEM KpPEOWUTHOI'O PHCKAa W PHCKa IIOTEPH

AVKBHUIHOCTH. [Ipu ompeneseHHBIX 0OCTOATEABCTBAX
bHUHAHCOBOE IIOAOKEHHE SMHUTEHTOB/3a€MIIUKOB IIO
YKa3aHHBIM IIEHHBIM OymaramM MOKeT OIIeHHBAThCS
KakK HMMeIoIllee TEHIAEHIIMIO K YXYAUIEHWIO HAM [aKe
Taxkeaoe, omHako BKC MoxeT olleHUBaTh TaKoe
(PUHAHCOBOE ITOAOKEHHE KaK HMeEIOIIee TEHAEHIIHI0 K
VAYYILIEHHO BO BpPEMEHHOH IePCIIEKTHBE.
VHBecTUpoBaHMEe B IIeHHble OyMaru C BBICOKOH
BHYTPEHHEH CTOHMMOCTBIO CBA3aHO C 0Ooaee BBICOKUM
PHCKOM HEIIAATEKECIIOCOOHOCTH 3MHUTEHTA/3aeMIIUKa
u 0oAee BBICOKOH BOAQTHABHOCTBHIO PBIHOYHOH IIEHBI 10
MOMEHTa  VAyYIIEeHHd  (PHHAHCOBOI'O  COCTOSIHHUS
9MHUTEHTa/3aeMIINKa AHOO IIOAOKHUTEABHOH OIIEHKH
TaKOIr'o (PpHMHAHCOBOT'O COCTOSTHHUS YYAaCTHUKAMH PBIHKA.
[IpuBAeYeHNE 3a€MHBIX NEHEXKHBIX CPEACTB M II€HHBIX
Oymar camo 1o cebe yBEAHYHMBAET HWHBECTUIIMOHHBIE
PHCKH BHE 3aBHCHMOCTH OT BBITOIHOCTH YCAOBHH
KOHKPETHBIX CHOEAOK U oIleparuii. 3aror akTHBOB C
nepenadeii UMyIecTBa 3afMoAaBIy CBH3aH C PUCKOM
HEMAATEeKEeCIIOCOOHOCTH KOHTpAareHTa.

[Tokazarean CrpaTeruu 3aBHCAT B YHCAE IIPOYHUX
daKTOPOB OT PBIHOYHOM KOHBIOHKTYPHI. [JOXOTHOCTH
Crparernu B IIPOLIAOM HE OIPENeAdeT MOXOTHOCTH
Crpareruu B Oymyiiem. [oxomHocTh CTpareruu He
MO3KeT ObITh FrapaHTHPOBaHA.
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conditions.

The Strategy, among other things, provides for up to 100%
investment of Portfolio’s assets in index linked notes
issued by BrokerCreditService Structured Products plc.
Such investment may cause significant risks to the Client.
The Client shall read the the BrokerCreditService
Structured Products plc EUR 10,000,000,000 Euro
Medium Term Note Programme in general, as well as the
relevant Final Terms, including all supplements and
addendums thereto which can be provided by BCS to the
Client by request at any time.

Crparerud, TIOMHMO IIPOYETO, npenrioaaraeTr
uuBectupoBaHue a0 100% akTuBoB Iloprdess B
MHOEKCHbIE HOTHI, BbIIylIleHHBIe BrokerCreditService
Structured Products plc, 4TO MOXKeT HIPHUBECTH K
3HAQYUTEABHBIM puckaM gaa Kawmenra. Kaumenty
HeobXoauMo O03HaKOMHUTBHCH c YCAOBUSAMHU
Cpenuecpouno#i  IIporpammbr  BrokerCreditService
Structured Products plc mo BbeIIycKy HoT Ha cymmy
10,000,000,000 EBpo B o0OIiiemM, H, B YaCTHOCTH, C
®UHAABHBIMH YCAOBHSMH COOTBETCTBYIOLIMX HOT,
BKAIOYAd BCE [OIIOAHEHHd W IIPHAOXKEHHS K HHM,
KOTOpbIe MOTYT ObITh npenocraBaeHbl BKC KaueHTty B
Ar0boe Bpems.

Management Fee Rate / Cmaskxa Komuccuu 3a ynpaeieHue

BCS will be entitled to a Management Fee of 15 (fifteen)
US Dollars per annum, including VAT.

The Management Fee shall be charged annually at the
end of the Forth Reporting Period and upon termination of
the Strategy or Agreement.

For the avoidance of doubt p.p. 6.4 and 6.4.1 of Part I of
the Rules are not applicable to this Strategy.

15 (maTHaguats) goasapoB CIIIA B rox c yuerom H/C.

Komuccusa 3a yrnpaBaeHHE B3HMaeTCs €3KErOgHO IO
utoram YerBeproro OtuetrHoro I[lepuozna U [OpHUu
npekpatneHun Crpareruu uau JloroBopa.

Bo wusbexkanme coMHeHwuit, m.m. 6.4 u 6.4.1 Yacru I
HacToSIux IIpaBHA HE PACIPOCTPAHSIOTCS  Ha
HacTrogIy Crpareruro.

Income Hurdle Rate / Cmaska IIopoz2o8020 yposHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IPOIIEHTOB) F'OAOBBIX

Success Fee Rate / Cmasgka [onosiHumenbHo20 803HAZPAANOEHUS

BCS will be entitled to a Success Fee at a rate of 0% (zero
percent), including VAT, of Client’s Income reduced by
Management Fee and Income Hurdle.

0% (oAb mporieHTOB), ¢ yderom HJIC, oT cyMMEI,
onpeneaseMod Kak Jloxon Kamenra mmayc Komuccus
3a yrpaBaeHHe U [TIoporoBel# ypoBeHb A0XO0AA.

Related expenses / Onniama pacxodos

All transaction costs, such as commission in relation to
buying and selling securities will be borne by the Client. A
higher portfolio turnover may indicate higher transaction
costs. These costs will affect the Portfolio’s performance.

BKC oIAQYUBaeT pacxonpbl, CBSI3aHHbBIE c
obparenreM OGBEKTOB MOBEPUTEABHOIO VIIPABAEHHUSI,
3a CYeT AEeHEXKHBIX cpeAcTB KameHTa, HAXOOSIIUXCS B
JOBEPUTEABHOM YIIPABAEHUH.

No Assurances of Achieving Investment Objectives/Omcymcmesue eapaHmuli docmuxceHus MIHeecmuyuoHHbIx yenel

There is no assurance that the Strategy will be able to
achieve its Investment Objectives. The assets available for
distribution to the Client will vary according to, among
other things, the value of the debt instruments in the
Portfolio. There is no assurance that the Strategy will earn
any return. No assurance can be given as to the
performance of the Strategy in future years. No assurance
can be given that the NAV will appreciate. There is the
possibility that the NAV of the Strategy will considerably
decline.

BKC =ne rapantupyer, uyro Crparerud MTOCTUTHET
VHBECTULIMOHHBIX ILleA€i. AKTHUBBI, [OOCTYIIHBIE AL
BoIBoga u3 Iloprdeasa Kanenra, 6yayT pa3andaTscsd, B
TOM YHCA€, B 3aBHCHMOCTH OT CTOHUMOCTH [lOATOBBIX
uHcTpyMeHTOB B Iloprdeae. BKC He maer rapaHtuy,
uyTo CTpaTerusd nmpuHeceT Kakoil anbo moxoxn. BKC He
rapanTupyet, dYro Crparerna OymeT ycremrHa B
oynymem. BKC wHe rapantupyer, uyto CYA moxn
Crparerueti 6ymer pactu. CylIeCTBYeT BO3MOXKHOCTD,
yro CYA mox Crparernefi 6ymer 3HaYHUTEABHO
CHMIKATbCS.

“1.12 Fundamental choice” Strategy / Crparerus «1.12 ®ynmamMeHTaABHEBIH BBIOOD»

Main Investment Objectives / OcHogHble HHgecmuyuoHHble Llenu:

The Strategy’s main investment objective is achieving
capital growth by investments in Exchange Traded
Funds (the ¢“ETFs”). The Strategy provides for
automatic transfer-out of an amount equal to 6% (6
percent) per annum on the NAV under the Strategy as of
the Management Period Commencement Date (as
defined below) to the Client’s bank account as per the
schedule specified in the “Regular Cash Balance
Transfer-Out’ Section (hereinafter — the “Schedule”).

OcHOBHoOM HHBECTHIIHOHHOU IIEABIO HaCTOAIIeH
Crpareruu gBAFETCH OOCTHXKEHHE IIPUPOCTa KaluTasa
IIyTeM HHBECTHLIMH B TOpryeMble Ha OHpxKax (OHIBI
(“ETF”). Crparerus MOpenrnosaraeT aBTOMAaTHYECKUH
BbIBOJ Ha 6aHKOBCKHI cueT KameHTa CyMMEBI, paBHOMH
6% (umrects 1poleHTOB) TOmOBBIX oT CYA 1mox
Crparerueii, paccyuTaHHOMU Ha [laty Hadaaa
yopaBaeHHs (KakK OHa  OoIpedeAeHa  HHXKe), B
COOTBETCTBUH C TrpaduKOM, yKa3aHHBIM B Pasneae
«PezynsipHulili 861800 CB0O00HBIX OEHEeNHbIX cpedcme»
(maaee — «C'paduk»).

Strategy Risk Level/Ypogersb Pucka Cmpameauu:

Rational |

PammonaabHBIH

Management Period / Ilepuod ynpasaeHus
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The Management Period under the Strategy
commences on the first business day of the month
following the date of placement/reallocation of Client’s
assets under the Strategy (the “Management Period
Commencement Date”) under the Strategy and ceases
on the last business day of 24-month period starting
from the Management Period Commencement Date (the
“Management Period Termination Date”).

The Strategy does not provide for an opportunity of
early termination. If the Client decides to terminate
the Strategy (or the relevant Tranche as defined
below) before the Management Period Termination
Date it shall pay BCS an increased Portfolio
Management Fee calculated pursuant to the formula
specified in Section “Portfolio Management Fee
Rate” below.

Moreover in case the Strategy/Tranche is
terminated before the Management Period
Termination Date at the initiative of the Client the
Portfolio may suffer significant loss to the amount

of original principal investment.

Ilepnon  ympaBaeHHsA B  paMmkax  Crpareruu
HaA4YMHaeTCsd B [EpBBbIM paboduii OeHb Mecslla,
CAeAyIOIIEro 3a JaTod 3aBoja/IepepaclpeneAcHUs
aktuBoB Kawmenta mnopx Crpareruio («daTa Hadaaa
yIpaBA€HHs») 1 3aKaHUYNBaeTCd B IIOCAeTHUM paboumnit
OEHb ABallaTHYEeThIPEXMECS4YHOro Iepmona c JlaTsl
Hayajsa yIIpaBA€HHUS («daTa OKOHYaHHSA
yIpaBAEHHS)).

CTparerus He mnpeAycMaTpHBaeT BO3MOXKHOCTH
ZOCpOYHOro mnpexpaineHHsi. Ecan KaueHT pemrHt
NpeKpaTHTh CTpaTerHio (HAH COOTBETCTBYIOLIHH
TpaHII, KaK oIpemeAeHO HHiKe) mo J[JaTsl
OKOHYAHHS yIpaBA€HHHA, OH Oyzer o00a3aH
ynaaTuTh BKC KomHccHIO 3a yIpaBA€HHe,
PAacCYHTaHHYI0O B COOTBETCTBHH C ¢opmyaoii,
ykazaHHoii B Pasneae «Cmaexa Komuccuu 3a
ynpaeneHue» HaCTOALIEro onucanua CTpaTerHH.

Kpome ToOro, B caydae ecan Crtpaterusa/TpaHm
Oyaer mpekpameH(a) mo mHHnHaTHBe KameHTa Z0
HdaTbl OKOH4YaHHA ynpaBaeHHA, [loprdear moxkeT
MOHECTH 3HAYHTEABHbIE YOBITKH IIO CPABHEHHIO C
CyMMO#H H3HAYaAbHOH HHBECTHIIHH.

Base Currency / basosas Banoma

US Dollar

Investment Objectives/ HHeecmuyuoHHbLle Yeau

The Strategy is designed for investors who intend to
achieve capital growth and low volatility of assets value
within a diversified ETF Portfolio. The Strategy does not
provide for capital protection.

The Strategy is a mid-term investment strategy that
involves taking long positions in ETFs that are expected
to increase in value.

|£[0AAap CIIA

Crpareruda OPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSAIIMXCA K IIPUPOCTY KaluTrasa M K HH3KOU
BOAATHABHOCTH CTOMMOCTH aKTHBOB B

nuBepcudpunuposaHaoM Iloprdeae ETF. Crparerusa He
IpearnoAaraeT 3allliThl KalluTasa.

Hacroamiaga Crparerus saBAseTCS CPeIHECPOYHOH U
IpearoAaraeT OTKpbITHE OAMHHBIX mnosunuii B ETF, B
OTHOIIEHUH KOTOPBIX OKHUAAETCS IPHUPOCT LIEHBI.

The Strategy shall invest in diversified portfolio of ETF (
including levereged ETF, up to 300% leverage) in
different classes and types of assets such as:

- US broad market equities (large caps)

- US industrial sector equities(large caps)

- US technology sector equities

- US Small cap equities

- US Corporate investment-grade bonds

- US treasuries bonds (short-, mid- and long-term)

Allocation will be made dynamically using a systematic
approach. The factors used by investment model of the
Strategy include trend, valuation and investor sentiment
factors. The factors can be added or changed at the
discretion of BCS.

As risk management measures BCS shall perform
regular monitoring and control of Portfolio value at risk
(VaR) and Drawdown value as well as perform regular
stress tests on pre-defined risk scenarios which
occurred in the past.

BCS can sell ETFs without reinvesting in order to effect
the transfer-out of cash in accordance with the
Schedule specified in the “Regular Cash Balance
Transfer-Out” Section.

B pamkax Crpareruu OymeT  OCYILECTBASTHCS

HHBECTHPOBAHHUE B AHUBEPCH(MUIIMPOBAHHBIN HOpTdEAD

ETF (B Tom umncae ETF co BCTPOEHHBIM KpEeIUTHBLIM

naedoM mo 300%) Ha pasAudHBIE KAACCHI U BUIBI

aKTHBOB, BKAIOYAd, HO HE OTPaHUYNBASICH:

- akuuu mupokoro peiHka CIIA

- aKllUM IIPOU3BOACTBEHHOrO cekTopa CIHIA

- aKIMM TeXHoAormdeckoro cekropa CIIIA

- aKIMuU KoMIaHUH Maso¥ KanuTtasusanuu CHIA

- KOpIIOpaTHBHbIEe OOAMIally  HHBECTHUIIMOHHOTO
ypoBH4g CIIA

- KasHadefickue obauranmu CIIA (KpaTKOCpPOYHEIE,
CpefHEeCPOYHbIe, JOATOCPOYHBIE)

Annokaruss  OyzeT  IIPOM3BOOUTHECH — AUHAMHYECKH,
HCIIOAB3yd  CHCTEMATHYECKHH  moxxond.  PakTopsl,
HCIIOAB3yEMble HWHBECTHIIMOHHOHM Moaeabio CTpareruy,
BKAIOYAIOT  TPEHAOBBIE, II€HOBBIE U  (DAKTOPBI
HaCTPOEHHsI MHBECTOPOB. PaKTOPbI MOTYT M00aBAATHCS
U U3MeHaThcd 1o peureHuo BKC.

B kayectBe Mep puck-meHemxkmenta BKC Oyzer
OCYIIIECTBAATH  MOHHUTOPHHI' U KOHTPOAB TEKYIIIETO
pucka Iloprdeasa Crpareruu mo metomoaoruu Value at
Risk u peryagpHO HIPOBOOUTH CTPECC-TECTHPOBaHUE
Crparernu 110 3apaHee BBIOPAHHBIM CTPECCOBBIM
CIIEHAPHUSIM, KOTOPBIE IIPOU30IIIAN B IIPOIIIAOM.

BKC moxet npomaBathk ETF maa meaeit ocymecTBaeHUS
BBIBOJA [JEHEXKHBIX CPEIACTB B COOTBETCTBHHU C
I'pacdukom, ykazaHHbEIM B Pazgeae «PeryaspHbBIH BBIBOL
CBOOOIHBIX NEHEXKHBIX CPELCTB».
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BCS may liquidate securities and hold in the Client’s
Accounts Monetary Funds either as part of its overall
investment Strategy or for temporary defensive purposes
in response to adverse market, economic, political or
other conditions even if such liquidation is inconsistent
with the terms of a particular Strategy. As a result of
taking such temporary defensive positions, the Strategy
may not achieve its Investment Objectives.
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BKC moxeT IIpoaaBaTh LIEeHHBIE OyMaru M Aep:KaTh Ha
Cuerax Kawmenra J[leHeKHBIE CpenCcTBa Kak [ad
OocTHxKeHUd neaed CrpaTeruu, Tak M B KadecTBe
BPEMEHHOH 3alUTHOU MeEpPBbI B cAy4dae
H66AaI‘OHpI/IHTHI:IX PBIHOYHBIX, OKOHOMHYECKHX,
IIOAUTHYECKHUX U HHBIX yCAOBI/Iﬁ AazKe B CAydadx, Korga
3TO IPOTHUBOPEYHUT yCAOBHAM KOHKpeTHOH CTpaTeruu.
B caygyae nmpuHATHA TaKUX BPEMEHHBIX MEpP 3alllUTHI,
Crparerud MOXKET HE€ [JOCTUTHYTH cBoux lleaeit
HNHBECTHPOBAHUL.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:
iShares 20+ Year Treasury Bond ETF (TLT:US) -
65%

iShares 20+ Year Treasury Bond ETF is an
exchange-traded fund incorporated in the USA. The
ETF seeks to track the investment results of an
index composed of U.S. Treasury bonds with
remaining maturities greater than twenty years.
SPDR S&P500 ETF Trust (SPY:US) - 35%
SPDR S&P 500 ETF Trust is an exchange-traded
fund incorporated in the USA. The ETF tracks the
S&P 500 Index. The Trust consists of a portfolio
representing all 500 stocks in the S&P 500 Index. It
holds predominantly large-cap U.S. stocks. This
ETF is structured as a Unit Investment Trust and
pays dividends on a quarterly basis. The holdings
are weighted by market capitalization.

WHBecTUITUOHHBIH IIoKas3aTeAb (6eruMapK) IAS
CpaBHEHMSI HHBECTHIIMOHHBIX pe3yabTaToB CTpaTeruu
3a OT4eTHBIM INIE€pHOMA CKAQABIBAETCHA H3 CAEAYIOIINX
IIOKa3aTeAEH:

iShares 20+ Year Treasury Bond ETF (TLT:US) -
65%

iShares 20+ Year Treasury Bond ETF - ETF,
3apeructpupoBaHubiii B CIIA. doHm crpeMurcs
TIOBTOPUTH CTPYKTYPY HHOAEKCA, COCTaBAEHHOIO M3
obamramuii KasnaueticrBa CIIIA, cpok mnorarmieHus
KOTODPBIX HACTYIHUT 6oaee yeM depe3 20 aeT.

SPDR S&P500 ETF Trust (SPY:US) - 35%
SPDR S&P 500 ETF Trust ETF,
3apeructpupoBaHueii B CIIA. Iloprdear doHaa
cocroutr u3 akunuii 500 KOMIIAHHH, COCTABASIOIIHX
Unpekc S&P 500. donp crpykrypupoBaH Kak Unit
Investment Trust u BeIIAQYMBaeT eKeKBapTaAbHBIE
OUBUAEHABI. [loAsS KOHKPETHBIX aKIHUH B moprdease
¢doHma 3aBHCHT OT DPHIHOYHOM KallMTaAM3allUM HX

SMHUTEHTA.
Special terms of the Strategy / Ocobble ycnosusi Cmpamezuu:
The minimum amount of funds initially placed under | MunumaarHasg cyMMa JEHEXKHBIX CpencTs,
the portfolio management or reallocated from the other | mepenaBaembix B JOBEPUTEABHOE yopaBAeHIE
Strategies shall be equal to 25,000 (twenty-five | n3HagaapHO UAU 3a4HCASIEMBIX B mopgaaKe

thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

mepepacnpeneseHusa ¢ apyrux CrpaTeruii, cocraBAsieT
25 000 (mBamuathk maTth Thicad) moasapoB CIIHA (mam
SKBUBAAEHT 3TOM CyYMMBI B APYroi BaAloTe IIO0 KypCy,
YCTaHOBAEHHOMY EBpONENCKHM IIeHTPaAbHBIM OaHKOM
Ha [aTy Iepenadu/nepepaclpeneAcHus] IeHEKHBIX
CPEeICTB).

The Strategy does not provide for opportunity of
additional placement of assets wunder portfolio
management. The Client may, however, hold several
separate portfolios under the Strategy that will have
different =~ Management Periods and  Schedules
(“Tranches”). In order to create a new Tranche under the
Strategy the Client shall place/reallocate not less than
25,000 (twenty-five thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds) under the Strategy.
The Management Period with respect to such new
Tranche starts at the Management Period
Commencement Date closest to the date of the relevant
asset placement/reallocation and terminates at the
relevant Management Period Termination Date.

Tranches shall be identified in reports as well as in

Crparerueit He IpeaycMOTpeHa BO3MOXKHOCTB
JOTIOAHHUTEABHOTO 3aBoJa CPEACTB B JIOBEPUTEABHOE
ynpasaeHHe. Bmecre ¢ TeM, KanmeHT BIpaBe nepzxaTb
HECKOABKO OTHAEABHBIX ITopTdeaseit mox CrpaTtermeii, B
OTHOILIIEHUH KOTOPBIX OyAyT HIPHMEHHMbBI pPa3AUYHBIE
[lepuoner ympaBaeHus u I'paduru («Tpanmm»). [Iaa
co3maHusa HoBoro Tpanma KawmeHTy HeobxomgmMo
3aBectu He MeHee 25 000 (aBaguaTH IATH TBICAY)
noasapoB CIHIA (MAM 3KBHUBaA€HT 3TOH CyMMBI B ApPyrou
BaAlOTe II0 KYypCy, YCTaHOBA€HHOMY EBpomnedcKuMm
LEHTPAABHBIM 6aHKOM Ha aaTy
repenayn / iepepacipeieACHUS JeHEXKHbBIX CPEICTB) IO
Crpareruro. Ilepuon ynpaBA€HHS B OTHOIIEHHH TaKOI'O
HoBoro TpaHIa Ha4yWHAeTCs B OAMKafIIylo K gare
3aBoja/mnepepacupeieAHIsT aKTHUBOB JlaTy Hadaaa
yIOpaBA€HHS H IIpeKpallaercad B COOTBETCTBYIOLIYIO
JaTy npekpallieHus yIpaBACHHU.

[aa nneHTH(UKAUN KOHKpPeTHRIX Tpaumieit BKC Gyner

other documentation by indicating the relevant |yka3piBaTb B KAWEHTCKOH OTYETHOCTH U JApPYyTo#
Management Period Commencement Date after name of | moKymeHTanmuu  cooTBeTCTByMoUlylo Jlaty  Hadaaa
the Tranche. yIIpaBA€HHS IocAe HamMeHoBaHug CTpaTeruu.

The Strategy does not provide for opportunity of partial | Crpareruei He IpeaycMOTpeHa BO3MOXKHOCTb

withdrawal of assets from any of the Tranches under the
Strategy.

YaCTUYHOI'0 BBIBOAA CPEACTB H3 ArO60TO U3 TpaHLueﬁ

non Ctpareruei.
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BCS shall, within 10 (ten) Business Days following the
relevant Management Period Termination Date, transfer
out all assets remaining under the Tranche without the
Client’s Instruction to the account specified in the latest
banking details received from the Client.

B  TeueHue 10  (mecaru) Paboumx  ngHEH C
cooTBeTCTBYIOIIEeH [laThl oKOHYaHUdA ymnpaBaeHua BKC
OCYIIIECTBASIET IIOAHBIM BBIBOJZl OCTaTKa aKTHUBOB IIOL
Tpaumem 6e3 mnoayuenus WHcTpykimu KaneHta Ha
CUYeT, YKa3aHHbBIH B IIOCAEIHUX ITIOAYYEHHBIX OoT KaneHTa
0aHKOBCKHX PEKBHU3HTAX.

Specific Risk Considerations

/ Pucku uneecmuposaHus

The below specific risk considerations do not purport to
be a complete enumeration of the risks involved in the
Strategy. The Client should read the Acknowledgement
of Risks, concerning transactions on the Securities
Market placed on BCS official website in its entirety

[IpencraBaeHHOE HUXKEe OITHCaHUe PHCKOB
HUHBECTHPOBAHUS HE  IBASETCS  HCYEPIBLIBAIOIIUM
OIIMCaHHWEM pHCKOB, CBg3aHHBIX co Crpareruei.
KaveHTy caemyeT O3HAKOMHUTBCH C YBEIOMAEHHEM O
PHCKaxX, CBA3aHHBIX C ToproBaed Ha PriaKe lleHHBIX
Bywmar, pa3merieHHOM Ha ocpuriasbHoM caiite BKC.

The Strategy purports to investments in ETFs and
leveraged ETF (up to 300% leverage). The main risks
associated with investing in ETFs are:

0 The prices of the underlying investments of the ETFs
will vary according to the markets on which these are
listed or traded;

0 Neither dividend payout nor dividend growth is not
guaranteed, nor are ETFs in which the Strategy
invests obliged to pay dividends;

0 Underlying assets of ETFs may decline in value;

0 As all other leveraged instruments, leveraged ETFs
are exposed to greater market risk than comparable
ETF that don’t have such feature.

Crparerusa mpeamnoaaraer wmHBectunuu B ETF, B ToMm
gyrucae B ETF co BCTpPOEHHBIM KpEOUTHBIM IIA€YOM (OO
300%). OcHOBHBIE PUCKHU TAKUX MHBECTUIIUN:

0 CroumocTh akKTHUBOB, Bxomaumwmx B ETF, wMoxker
pa3amdaTbCs B 3aBHCHMOCTH OT PBIHKOB, Ha
KOTOPBIX OHU TOPTYIOTCS;

0 Hu BrIAaTa, HU POCT OAUBHUAEHOOB HE MOTYT OBITH
rapaHTupoBanbl, a ETF, B KoTopble HHBECTHPYET
Crparerus, He 0093aHBI UX BHINIAQYUBATE;

0 CrouMmoctb akTHUBOB, Bxoxdmux B ETF, wmoxer
yIacThb;

0 Kak u Bce ocrasbHble (DUHAHCOBBIE HHCTPYMEHTHI,
BKAIOYAIOIHEe B cebsg HMCIOAB30BAHHE 3A€MHBIX
arkTuBOB, ETF co BCTpPOEHHBIM KPEAUTHBIM IIA€YOM
MOABEPIKEHBI OOABIIMM PBIHOYHBIM PHUCKaM, YeEM
cortocraBumble ETF 6e3 Takoit 0COOEHHOCTH.

The success of the Strategy depends, among other
factors, upon its future correspondence to the market
conditions. The past performance of the Strategies is not
necessarily indicative of its future profitability. No
assurance can be given that the Strategy will be
successful under all market conditions.

ITokazarean CrTpaTeTMH 3aBHUCAT B YHCAE€ IIPOYHX
¢$aKTOPOB OT PBIHOYHON KOHBIOHKTYPBI. [lOXOMZHOCTH
Crpareruu B IIPOIIAOM HE OIIPEAEASeT [IO0XOMTHOCTH
Crparernu B Oyayiuem. [doxomHocTk CTpareruu He
MOXKeT OBITh TapaHTHpPOBaHA.

Regular Cash Balance Transfer-Out / Pezynasi

Hblll 861800 C80O0OHDBLX OEHEeIHHBLX cpedcmea

BCS shall on a regular basis transfer-out an amount
equal to 6% (six percent) per annum on the NAV under
the Strategy as of the Management Period
Commencement Date (as defined above) to the Client’s
bank account as per the Schedule specified below.

BKC 1npou3BoAUT pPEryAdpHBIM BBIBOJ JEHEXKHBIX
CpencTB B pasMepe, paBHOM 6% (IIECTh IIPOIIEHTOB)
ronoBeix oT CYHA monm Crparerued, paccuuTaHHOM Ha
Jaty Hadasa yIpaBACHUHS (KaK OHa OIIpeleA€Ha BBIIIE),
B COOTBETCTBHHU C ['padpMKOM, IIPHUBENECHHBIM HHXKE Ha
OaHKOBCKHH cueT KaneHTa.

The transfer-out of the assets shall be made by BCS

without the Client's Instruction based on the latest

banking details received from the Client subject to the

following Schedule:

e after 6 (six) months from the Management Period
Commencement Date;

o after 12 (twelve) months from the Management
Period Commencement Date;

o after 18 (eighteen) months from the Management
Period Commencement Date;

o after 24 (twenty four) months from the Management
Period Commencement Date.

BriBog akTuBoB ocymiectBaserca BKC 6e3 mopydeHus
KAHWEHTA HUCXOd B3 IIOCAEHUX IOAYYeHHBIX oT KamenTta
0aHKOBCKHX PEKBH3HUTOB II0 caexyiomieMy ['paduky (ro
UTOTaM HHTEPBAAOB HHBECTHPOBAHUS):

o 4yepe3 6 (mIecTth) MecdreB Iocae JlaTel Hadaasa
yIIpaBA€HUS;

. gyepe3s 12 (aBeHaalaTb) MecdlleB I1ocae JlaTel
Hayajsa yIIpaBACHHUS;

° gyepe3 18 (BoceMHamuaTh) MecdlleB Iiocae J[laTel
Hadajsa yIIpaBACHUS;

. 4epe3 24 (mBaauaTh 4eThbIpe) Mecala rocae JaTsl

Ha4daaa yIpaBACHH.

The above-mentioned transfer-out of funds shall be
made by BCS within 20 (twenty) Business Days after
the expiration of the respective investment interval.

BrimreykazaHHag ~— Ipoleaypa  BBIBOAA  IE€HEIKHBIX
cpenctB ocyiuectBageTrcss BKC B Teuenure 20 (pBaaiiaTy)
Pabouyux mHei C gaTbl OKOHYAHUS COOTBETCTBYIOIIETO
MHTepPBaAa HHBECTUPOBAHUS.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

69



Ver. 19 January 2017

1,5 % (one and half percent) per annum excluding VAT.

If the Client decides to terminate the Strategy (or the
relevant Tranche) before the Management Period
Termination Date it shall pay BCS the Portfolio
Management Fee calculated pursuant to the following
formula:

n
R1= RO+ Y SPMF/100%(730(731)-ri)/730(731) , where:

i=1

RO is the amount of Portfolio Management Fee
calculated in accordance with the conditions of par. 6.4
and 6.6 of Part I of the Rules;

R1 is the amount of portfolio management fee calculated
in accordance with the conditions of par. 6.4. of Part I
of the Rules increased by the amount of portfolio
management fee in respect of the assets withdrawn/to
be withdrawn from the Strategy in case of Strategy
termination from the first day of the last calendar
quarter till the end date of that calendar quarter /
Strategy termination date;

Si is a market price of the assets placed under the
portfolio management to be withdrawn/withdrawn from
the Strategy in case of Strategy termination for the
period from the first day of the last calendar quarter till
the end date of that calendar quarter / Strategy
termination date. In case of full withdrawal of the assets
placed under portfolio management from the Strategy
the market value of such assets shall be equal to the Net
asset value under the Strategy on the day preceding the
Strategy termination date;

Mf is a rate of the management fee effective as of the
withdrawal of assets from the Strategy;

ri is a number of days from the Strategy commencement
date till the relevant assets withdrawal date.

n - is the number of withdrawals of the assets under
portfolio management from the Strategy covering the
period of from the first day of the last calendar quarter
till the end date of that calendar quarter / Strategy
termination date.

For the avoidance of doubt p. 6.4.1 of Part I of the Rules
is not applicable to this Strategy.

1.5 % (mmoaTopa mpoleHTa) rogoBbIX He BKAarodas H/IC.
Ecam KawmeHT pemur npekpatutrb Crpareruio (uam
COOTBETCTBYIOIIMY TpaHII, Kak OIIPeAeA€HO HUIXKE) 0

JlaThl OKOHYAaHHS VIIpaBA€HHS, OH Oyzmer oba3aH
YIIAQTUTD BKC Komuccuro 3a yIIpaBAEHHE,
pacCYuTaHHYI0O B COOTBETCTBHH CO  CAemylomieH
dopmyaoii:

n
R1=RO + Y Si*Mf/100%(730(731)-ri)/730(731) , rxe:
i=1
RO - BeamumHa KOMHCCHH 3a  VIIpPaBACHHE,
paccuuTbIiBaeMasd coraacHo m. 6.4 u m. 6.6 1 Yactu I
Hacroamux [IpaBua ;

R1 —  BeAHWYMHAa KOMHCCHH 3a  yHIpaBA€HUHE,

paccuuTeiBaeMas coraacHo II. 6.4 Yactu | HacTogammx

IIpaBuA BEAHMYEHHAsd Ha CYMM KOMHCCHH 34
I

yipaBaeHue 1o O6beKTaM JOBEPUTEABHOTO YIIPABACHHH,
noasexXaluM  U3bATHI0O u3 Crparermu B caydae
npekpamnenus Crpareruy/ u3bATbIM u3 CTpaTeruu 3a
IIEPpUOA C [aThl Hadasa IIOCAEIHEro KaACHIapHOIo
KBapTasa II0 [aTy OKOHYAHHUA 3TOr0 KaAeHIapHOIO
KBapTrasa/npekpaienug Crpareruy;

Si — perHOuyHas cTouMoOCThE OOBEKTOB OBEPHUTEABHOTO
yVIIpaBA€HHS, MOOAEXKAIINX HU3BATHIO U3 CrTpareruu B
caydae 1mpekpamneHus CrpaTernu [/ HIBATBIX U3
Crparernu 3a II€pHOA C [OaThl Hadaaa IIOCAEIHETO
KaAeHIApPHOTO KBapTaaa II0 [JaTy OKOHYaHHA 3TOrO
KaAeHIapHOTO KBapTaasa/mpekpamieHus Crpareruu. B
caydae 1oAHOTO BbBIBoa OOBEKTOB [I0BEPHUTEABLHOIO
yupaBaeHus u3 CrpaTeruyd pPBIHOYHOH CTOMMOCTBIO
TaKUX OOBEKTOB HpH3HaeTcs CTOMMOCTb HYHCTBIX
akTuBOoB 1o CrTpaTermu Ha [O€Hb, IIPEAIIeCTBYIOIIMH
nate npekparesug Crpareruu;

Mf - craBKa KOMHCCHH 3a yIpaBA€HHe, AeHCTByIOIIAT
Ha MOMEHT BbIBoza M3 CTpaTeruy COOTBETCTBYIOIIHNX
aKTHBOB;

ri - KoaWdecTBO mAHEH C pmaTbkl Hadaaa AeHCTBHS
Crparternu 1o naTy BbIBOJA COOTBETCTBYIOIINX aKTHBOB
u3 Crpareruy;

n - KOAMYECTBO BBIBOLOB OOBEKTOB OOBEPUTEABHOTO
yupaBaeHus nu3 CrTpaTeruu 3a IIepHoj C AaThbl Hadasa
IIOCAEMHEr0  KaA€HAApPHOrO  KBaprasa [0 A4ty
OKOHYaHHUSI 3TOTO KaAeHIapHOTO
KBapTrasa/npekpaiesug CTpaTeruu.

Bo usbexxkanne comHeHuii, . 6.4.1 Yacru I Hacrogmmx
[IpaBuA He  paCHpPOCTPAHSIOTCI Ha  HACTOMAIILYIO
Crpareruro.

Income Hurdle Rate / Cmasrka Ilopo2o8ozo yposHst doxoda

0% (HOAB percent) per annum

0% (HOAB IPOIIEHTOB) F'OAOBBIX

Success Fee Rate / Cmaska /JonoaHumenbHo20 Bo3HazparoeHust

15% (fifteen percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, excluding
VAT.

15% (maTHaAATE IIPOLIEHTOB) OT CYMMBI, OIIpeAeAdeMOM
KaK pas3Huna Mexay cymmamm Jloxoma Kawnmenra,
Komuccun 3a ynpaBaeHume U IloporoBbIM ypoBHEM
nmoxoma, He BKAatodas HIC.

Payment of expenses

/ Onsiama pacxo0os

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management.

BKC omaagyuBaeT pacxonbl, CBA3aHHBIE C oOpallleHueM
OOBEKTOB MOOBEPUTEABHOIO, VIIPABACHHUS 3a CYeT
OE€HEXHBIX CcpeAcTB  KaumeHTa, Haxoodiuxcd B
JOBEPUTEABHOM YIIPABACHHUH.
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2. Capital Protection Strategies / Crparernn 3amursl KanuTasa

«Capital Protection with risk of third party issuer (October 2014, US Dollar)» Structured
Strategy/CTpyKTypHas CTpaTerus «3aluTa KaluTaAa C PHCKOM BHEIIHEro 3MuTeHTa (OKTS6ps 2014,
Hoaaap CIIIA)»

Main Investment Objectives / OcHogHble HH8ecmuyuoHHble Llenu

The Strategy is focused on generating income from
investment a small portion of assets (not exceeding
10%) in instruments with a high level of risk subject to
contingent protection of the Portfolio against decrease.

Crpareruss OpHeHTHpPOBaHa Ha IIOAyYEHHE [10Xoaa OT
MHBECTUPOBAHUS HECOABIIION YACTH aKTUBOB (He Goaee
10%) B UHCTPYMEHTHI C BHICOKMM yPOBHEM pPHCKa IIpU
YCAOBHOM  3amumTe cToMMOCTH  llopTdeas  oT
CHIKEHUS.

The Client shall read carefully this Strategy
description BEFORE making a decision to invest in
this Strategy.

Kaunenry HeobOX0AHMO BHHMAaTEABHO
O3HAKOMHTBCS c HaCTOSILIHM ONMHCaHHEM
CrpaTerun ao HPHHSATHS pellIeHHs 06

HHBECTHPOBAaHHH B HacTosiuylo Ctpareruro.

Strategy Risk Level/ YposeHv Pucka Cmpameauu

Average

| Cpenuuii

Management Period/Ilepuod ynpaesieHust

Management Period Commencement Date: 01 December
2014
Management Period Termination Date: 13 October 2017

The Strategy may be terminated at any time, but it is
advisable for Clients to remain with the said Strategy for
the Management Period in order to reasonably expect to
achieve Investment Objectives. In case the Strategy is
terminated before the Management  Period
Termination Date at the initiative of the Client the
Portfolio may suffer significant loss to the amount of
original principal investment.

For the avoidance of doubt, the Strategy automatically
terminates on the Management Period Termination Date.

ara Havasa yrapaBaenus: 01 [dekabps 2014 r.
[ata okoH4YaHud yrupaBaeHus: 13 Okrabpa 2017 r.

Crparerus mMoxeT ObITH ImpeKkpallleHa B Aroboe BpeMs,
omHako KameHTaM pEKOMEHAyeTCs [Oep3KaTh aKTHBBI
non pmaHHOM Crparernedi B TedeHue Ilepmonma
yIpaBA€HUS OAd TOTO, YTOOBI OOOCHOBAaHHO OXKHIAATH
OOCTHUXKEeHNd VHBECTHUIIMOHHBIX Iieael. B caydae ecaH
CTpaTerua OyZAeT mpeKpalleHa IO HHHIHATHBE
KaneHTa 1m0 JlaThl OKOHYaHHSA YyIpPaBA€HHA,
IopTdeAb MOKET NMOHECTH 3HAYHTEABHBIE YOBITKH
mo CpPaBHEHHIO c cyMMoi H3HA4YaABHOH
HHBECTHIIHH.

Bo usbexanue coMHeHuii, CTpaTerus aBTOMaTHIECKHU
IIpekpaimaeT cBoe fgedictBue B JlaTy OKOHYAHUS
yIIpaBA€HUS.

Base Currency / Basoeas Bantoma

US Dollar

| Hoanap CIIIA

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu

The Strategy is focused on generating income from
investment a small portion of assets (not exceeding
10%) in high-risk futures and options traded on Moscow
Exchange's Derivatives Market (the “FORTS
Instruments”) subject to contingent protection of the
Portfolio against decrease.

The protection of the Portfolio is provided by investing
the major (not less than 90%) part of the Portfolio in
OTC derivatives on securities of the issuer VEB Finance
Plc, incorporated under the laws of Ireland with its
registered address at 53 Merion Square, Dublin 2
(hereinafter — the “Issuer”) for the purposes of financing
loans to the STATE CORPORATION “BANK FOR
DEVELOPMENT AND FOREIGN ECONOMIC AFFAIRS
(VNESHECONOMBANK)” (the “Borrower”), principal
state registration number 1077711000102, taxpayer
identification number 7750004150, as described in more
detail in section Base Conditions of the Securities of the
Issuer below, hereinafter referred to as the “Securities

Crparervss OpHeHTHpPOBaHa Ha IIOAYyYEHHE O0X0aa OT
MHBECTHPOBAHMS HeOOABIIION YAaCTH aKTHBOB (He Goaee
10%) B brodyepcbl © OMIMOHBI, TOPryeMbIEe Ha
CpouyHoM pbeIHKe MockoBcko¥# Bupxku (masee -
«HHCTpYMeHTBI POPTC)) C BEICOKMM ypPOBHEM PHCKA
IIpU YCAOBHOH 3amure crouMoctd Iloprdeas ot
CHHZKEHHI.

Bammra IToprdens obecrieunBaeTCs IyTeM
MHBECTHPOBAHUA OCHOBHOU (He MeHee 90%) uactu
INopTdeassa B BHeOHpIKeBBIE IIPOU3BOIHEIE

HHCTPYMEHTBI, 6a3UCHBIM aKTHBOM KOTODBIX SBASIOTCS
eHHple Oymaru oamureHnta VEB Finance Plc.,

3aPETUCTPUPOBAHHOTO B COOTBETCTBUU c
3aKOHOJATEALCTBOM WMpAaHOUU, afgpec PerucTparlyiu:
53 Merion Square, Dublin 2 (masee — «OMHTEHT»),

BBIIIYILIEHHbIE [A9 IeAedl (pUHaAHCHPOBaHUA 3aiiMOB,
BbIIaBaeMbIX locymapcTBeHHOM Koproparuu «BaHk
Pa3BHUTHS M BHEIIHEOKOHOMHYECKOH IeaTeABHOCTH
(BuemskonoMmbauk)», OT'PH 1077711000102, WHH
7750004150 («BaeMmIMK»), OmHCAHHE  KOTOPBIX
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of the Issuer” or “Issuer’s Securities”.

However such protection shall be contingent and shall
cease to exist upon occurrence of certain event with
respect to the Issuer or the Borrower, as set out below in
the Events of Default section (the “Events of Default”).

Pursuant to the terms of the OTC derivative on the
Issuer’s Securities, in case an Event of Default occurs,

Securities of the Issuer may be delivered to the Client.

The counterparty of BCS under the OTC derivative

contract on the Issuer’s Securities will be
BrokerCreditService Structured Products plc (the
“Counterparty”).

Within the terms of the Strategy BCS may invest in the
Securities of the Issuer directly. In such case the
Securities of the Issuer shall be valued in accordance
with the valuation methods set out in the Portfolio
Assets Valuation Methods document, current version of
which is available of the official website of BCS at:
http:/ /bescyprus.com/files /pmsa/appendix-i-portfolio-
assets-valuation-methods.pdf?vl.

BCS may liquidate any financial instruments and hold
in the Client’s Accounts Monetary Funds as part of its
overall investment Strategy or for temporary defensive
purposes in response to adverse market, economic,
political or other conditions even if such liquidation is
inconsistent with the terms of a particular Strategy. As a
result of taking such temporary defensive positions, the
Strategy may not achieve its Investment Objectives.

IIpUBENEHO HUXKe, B pasznese OCHOBHbIE YCAOBHSA
LHennrrx Bymar Omurenra nasee — «lleHHble Bymarn
OMHTeHTa).

IIpu 5TOM 3alIHTa ABAAETCHA YCAOBHOH, ITOCKOABLKY
Iepecraetr nercTBoBaTH npu HaCTYIIA€HHUH
OIIPEeIEACHHBIX COOBITHI B OTHOIIEHHH OMUTEHTA HAH
3aeMInuKa, OIMCAaHHBIX HUXKe B pasgese CoObITHS
nedoara («CobprTusa dedoaTan).

Kontpareutom BKC 1o BHEOUPIKEBOMY IIPOHU3BOIHOMY
KoHTpakTy Ha llennsle Bymaru Owmwurenra O6yzer
BBICTYIIaTh BpokepKpenurCepBuc Crpakuepn
IIpomakrc [TnOACu (<KoHTpareHT).

ITo ycaoBuSM BHeOHPKEBOTO (hOpBapAHOIO KOHTpPAKTAa
Ha Llennsbie Bymaru OMUTEHTA, B cay4dae
Bo3HUKHOBeHusa CobObiTuii [edoara MoOKeT OBITH
npenycMoTpeHa gusmdeckas nocraBka llepnsix Bymar
OMmurenta Kauenrty.

B pamkax Crpareruu BKC Takxke wuMmeeT IIpaBo
OCYIIIECTBACHHSI HHBECTHIIUH HEINOCPEACTBEHHO B
Llennbie Bymaru Owmutenta. B 3ToM caydae olieHKa
CTOMMOCTH [leHHBIX Bymar OMHUTEHTA Oymer
IIPOM3BOAUTECS B COOTBETCTBHH C METOAHKOM pacuera
JOXOIHOCTH K roralreHHuIo, IPeayCMOTPEHHOHU
MeTonukoit OLIEHKH aKTHBOB, COCTaBASIIOIINX
ropTdeab, aKTyasbHasl BEPCHS KOTOPOH pa3MellleHa Ha
opHUIITAaABHOM BebcatiTe BKC 1o ampecy:
http:/ /bcscyprus.com/files/pmsa/appendix-i-
portfolio-assets-valuation-methods.pdf?vl.

BKC wMoxker mpomaBaTh  AOOble  (PHHAHCOBBIE
MHCTPYMEHTbI Hu gaepxkatb Ha Cuerax Kawmenra
JleHexXHbIE CpeACTBa KaK A9 [JOCTHUKEHUd IeAeHr
Crparerny, Tak U B KadeCTBe BPEMEHHOM 3allUTHOH
Mephl B CAy4Yae HeOAATOIPUATHBIX  PBIHOYHBIX,
3KOHOMHYECKUX, ITOAUTHYECKNX U UHBIX YCAOBUH mazke
B cAydadx, KOIZa OTO IIPOTHUBOPEYUT YCAOBHUAM
KOHKpeTHOH Crparerun. B caydyae HIpHHATHUS TaKHUX
BpPEMEHHBIX Mep 3ammThl, Crparerud MOXKeT He
JOCTUTHYTBH CBOUX lleaeil HHBECTUPOBAHHUA.

Please read the Base Prospectus and Final Terms of
the Issuer’s Securities carefully BEFORE making a
decision to invest in the Strategy.

KAHeHTy HeoOXOAMMO O3HAKOMHTBLCS C BazoBBIM
IlpocmekTOM H OKOHYATEABHBIMH YCAOBHSIMH
BbInycka llenHbix Bymar OmutTeHTa 1O NPpHHATHSA
pellieHHs 00 HHBECTHPOBaHHH B CTpaTerHio.

Contingent Portfolio Protection/YcnoeHas 3auwsuma ITlopmapens

BCS undertakes to restore the Net Assets Value on the
Management Period Termination Date at the minimum
value equal to 104% (One Hundred and Four percent) of
the Client’s original principal investment (excluding any
amounts previously withdrawn from the Strategy by the
Client) (the “Minimum NAV Level”).

BKC obsa3yerca B JlaTy OKOHYAHHUS YIIPaBACHUS
BocCcTaHOBUTE CtomMocTh YHCTBIX AKTHUBOB TIIOJ
Crparerueit Ha MUHHMaABHOM ypoBHe He MeHee 104%
(Ctro 4yeTpIpe IpPOLIEHTA) OT H3HAYAABHOH HHBECTHIIMH
Kaventra (3a BBIYETOM BCEX CYMM, [JOCPOYHO
BBIBEIEHHBIX Kauenrom us3 Crpareruun)
(«MuHEMaABHBIH ypoBeHb CHA»).

Upon occurrence of an Event of Default (as defined
below) the Minimum NAV Level as specified above shall
not be applicable to this Strategy.

Ipu wmacrymaenuu Cobbrtusg [edoaTa (Kak yKazaHo
HKe) MwuHHMaAbHBIH ypoBeHb CYA, yKa3aHHBIH
BbIIIIE, K AaHHOH CTpaTeruy He IIPUMEHSIeTCs.

In case of early redemption of the Issuer’s Securities the

B cnyuae Odocpourozo nozauwieHus ILleHHwbix Bymae

Minimum NAV Level is not applicable - instead the Client

Omumenma MuHumanbHbLI yYposeHb CHA He

shall receive an _amount distributed by the Issuer with

NpUMeHsIemcss — emecmo 9mozo, KiaueHm noayuaem

respect to the Securities within reasonable time after such

cymmy evlnjiam, npoussedeHHbe SmumernHmom no

distribution is effected and the Strateqy terminates

IlenHnbim  Bymazam SmumeHma 8 pasymHble CPOKU
nocse _coomeemcmsayrouieti  soiniamel, a _Cmpameaust
npeKpauLaemcsl.

Investment Performance Benchmark / HH8ecmuuuoHHbL nokazamens

The Investment Performance benchmark for comparison
of the investment results of the Strategy over the
Reporting period shall be the following:

[TokazaTeaeM  pPe3yAbTATHBHOCTHM  HMHBECTHUIIMOHHOM
NedTeABHOCTH  [JAd  CpPaBHEHHS  HHBECTHIIMOHHBIX
pesyapraToB Crparernu 3a  OTueTHBIH  IIepHOL
ABASETCS:
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London Interbank Offered Rate (LIBOR) for a period
of twelve months.

CraBka LIBOR (craBKa AOHIZOHCKOIo pBIHKA
Mex0aHKOBCKHX KPEAHTOB) 3a mepuoz 12 mecsues.

Special terms of the Strategy /

Ocobble ycnogus Cmpameauu

The minimum amount of the funds initially transferred
for the asset management purposes or reallocated from
the other Strategies shall be 15,000 (fifteen thousand)
US Dollars (or its equivalent in another currency at the
exchange rate set by the European Central Bank as of
the date of transfer/reallocation of the funds).

MuHuMaabHasA CyMMa ACHEXKHBIX CpEacCTs,
II€peaaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HAYaABHO HUAHU 3a4YHUCAAEMBIX B IIopdaake

nepepacupeneseHus ¢ Apyrux CrpaTeruii, cocTaBAgeT
15000 (matTHamuath, ThIcad) moarapoB CIHIA (uam
S5KBHUBAAEHT 3TOM CYyMMBI B APYTOil BaAlOTe IO KypcCy,
yCTaHOBAEHHOMY EBpOIIEHiCKHMM IEeHTPAALHBIM OaHKOM
Ha [arTy Iepenadu/IepepaclpeneAeHus IeHeXKHBIX
CpencTs).

Additional placement of funds under the Strategy during
its term will not be possible.

I[OHOAHI/ITeABHOQ 3a4YHUCACHHUE OEHEXKHBIX CPEACTB IIOL
CTpaTeI‘I/IIO B I1I€puong €€ JEeNCTBUS HEBO3MOXKEH.

Any withdrawal of assets from this Strategy shall be
made by BCS within 10 (ten) business days from the
Management Period termination date.

BeIBoi OOBEKTOB [OBEPHUTEABHOTO YIIPABACHHUS U3
nanHo#t Crparernn npousBoautcsas BKC B Teyenue 10
(mecarn) pabounx gHeH ¢ JaTbl  OKOHYaHHS
yIIpaBA€HHUS.

Early termination of the Strategy is possible at any
time subject to the indemnification by the Client to BCS
of any costs resulted from early termination of the
transactions entered into by BCS under the Strategy,
including all costs and expenses (including loss of
funding), payable by BCS to the counterparties under
the transactions in connection with the early termination
of the transactions.

Hdocpounsiii BbeIxoa u3 CTpaTerHH BO3MOXKEH B
Aroboe BpeMs IIpH YCAOBHM BO3MellleHHUs KaneHTOM
BKC Bcex pacxomoB, CBSI3aHHBIX C JOCPOYHBIM
pacTop:KeHHeM cHeAoK, 3arardeHHbIXx BKC B pamkax

Crpareruu, BKAIOYad BCE pacxXolbl U H3AEPXKKHU
(BKAIOYAS HU3OEPXKKH, CBA3aHHbIE C JIOCPOYHBIM
pacTop:KeHHeM  coraameHuyi o  (OHAHMPOBAHUH),
KOTOphle TIojaexkaT BelmaaTe BKC B moansy

KOHTPaAr€HTOB II0O CA€AKaM B CB4A3H C [OJOCPOYHBIM
PaCTOPIKEHHEM CHAEAOK.

Any early termination of transactions entered into
under the Strategy may result in capital loss. In case
the relevant financial instrument is illiquid, the
counterparty may offer an unwind price which may
be lower than the nominal value or valuation price
(as determined by BCS in accordance with the
current methodology) of the financial instrument.
BCS although will attempt to early terminate the
transactions within the Strategy upon request of the
Client, but shall not be responsible for the unwind
costs resulting from such early termination of the
transactions.

JocpouHOoe pacTOpHxKEHHE CHAEAOK, 3aKAIOUYEHHBIX B
pamkax CrTpaTerHH, MoOMKeT IPHBECTH K IoTepe
KamuTasa. B cAydJae, €CAH COOTBETCTBYIOLIHH
dbuHaHCOBBIH HHCTPYMEHT ABASIETCA
HEAHKBHZAHBIM, KOHTpareHT MOKeT IIPeIAOKHTH
IleHy pacTOpXeHHs, KOTopas MOKeT OKa3aThCHA
HHXKe HOMHHAAAa HAH OIIEHOYHOH CTOHMOCTH
(onmpeneassemoii BKC B COOTBETCTEBHH C TeKylleH
MeTOAHKOH OILeHKH) TaKoOTo ¢duHaAHCOBOTO
uHcrpymenra. Tem He m™eHee, BKC Oyzaer
IPHHHMATEL MeEpHI IIO JAOCPOYHOMY PacCTOPIKEHHIO
Caeaok B pamkax Crpareruu mo sanpocy Kauenra,
HO He HecCeT OTBETCTBEHHOCTHL 3a H3IEPHKKH,
CBfi3aHHBIE C JOCPOYHBLIM PaCTOPKEHHEM CAEAOK.

Events of Default / Cobbimus lechonma

Any of the following shall constitute an Event of Default
with respect to the Issuer:

K CoObrrusam [edoaTa OMUTEHTA OTHOCUTCH AIOOOE U3
CAEIYIOIINX COOBITHIA:

a) default in the payment of any interest due in |a) Hewncnoanenwue obs3aTeAbcTBA IO BbIIIAQTE
respect of any Securities of the Issuer, which is IIPOLIEHTOB, IIOAAE€XKAIIHUX BBIIAATE B OTHOLICHHUU
continuing for a period of five Business Days. Llennpix Bymar OmuTeHnTa B Te4eHHe NaTH Paboamnx

JIHEeH ¢ gaThl HACTYIIACHUS CpOKa IAaTexa,

b) default in the payment of any principal due in |b) Heuncrnoanenne  ob6sszaTeabcTBa 1O  BBINAATE
respect of any Securities of the Issuer OCHOBHOHM CyMMBI B OTHOLIeHMH lleHHBIX Bymar

3MI/ITCHTa, €CAH CPOK BBITIAQTHI HACTYIIHA]

¢c) any default in the payment of the principal, |c) Heucrnoanenue  o06g3aTeAbCTBA IO  BBINAATE
premium, if any, or interest on any indebtedness OCHOBHOHM CyYMMBI, IIPEMHH, IPH HAAHYHH, HAH
shall have occurred wunder any of the IIPOLIEHTOB II0 33J0AKEHHOCTH, BBITEKAaIOLIeH u3
agreements, deeds, indentures or instruments KaKHX-AU0O COTAallleHHi, A0TOBOPOB, KOHTPAKTOB
under which the Issuer or Borrower then has HMAM HHBIX JOKYMEHTOB, 33[0AXKE€HHOCTh DMHUTEHTA
outstanding indebtedness in excess of U.S.$100 MAM 3aeMIIMKa II0 KOTOPLIM cocTaBafeT Goaee
million (or its equivalent in another currency) in 100 000 000 [Hossapo CIHIA (MAH SKBHUBAAEHT
the aggregate; JaHHOH CyMMBI B HHOH BaAOTeE)

d) the Borrower fails to pay within five Business | d) Hewucrioanenune 3aeMIWMKOM B TEYEHHE IIATH
Days any amount payable under a loan pabounx mHel 00s3aTeABCTBA IIO BBIIAATE AIOOOM
agreement between the Borrower and the Issuer cymMmbl 1o JloroBopy 3adMa = CBA3aHHOTO C
related to the issue of any Securities of the BemmyckoM Hot («dorosop 3aiimar) MeXay

Issuer (doan Agreement») as and when such

3aeMI_LII/IKOM u OMHUTEHTOM , IIPU HACTYIIACHHUHU

73



Ver. 19 January 2017

amount becomes payable in the currency and in

the manner specified therein;

CpOKa BBINIAATBI, B TOH BaAloTe€ U B TOM IOPSIKE,
KOTOPBIH NIpeaycMOTpPeH [JOoroBOPOM;

the Borrower fails to perform or observe any of
its other obligations under a Loan Agreement

and (except where in any such case

that failure

is not capable of remedy when no such notice as
is hereinafter mentioned will be required) that
failure continues for the period of 30 calendar
days (or such longer period as the Lender may
permit) next following the submission by the

Lender to the Borrower of notice
requesting the same to be remedied

in writing

3aeMIUK He HCIIOAHSET MAW He cobaiofmaeT AroOble
M3 CBOUX 0053aTeAbCTB II0 [loroBopy O 3aiiMe U (3a
HCKAIOYEHHEM  CAydYaeB, KOIrZa  IIOCAEICTBHUSA
HEHCIIOAHEHHs He MOTy OBITb YVCTpaHEHBI U
yKa3aHHOEe HMXE VYBEIOMAECHHE He Tpebyercs)
HEHCIIOAHEHHE IIPOIOAIKAETCH B T€UYEHHE IIEpHoJa B
30 kaseHOapHBIX OHEH (MAHM 6oaee OAUTEABHOTO
IIepuoaa, KOTOPBIH MOKET II03BOAUTH 3aiiMogaTeAD)
II0CA€ IIpeAcTaBAeHHd J3adiMomaTeseM 3aeMILUKY
YBEOOMAEHHS B ITUCbMEHHO# (popmMe ¢ mpocsboit 06
YCTPaHEHHUH HapyIIeHHUs

the Borrower or any Principal

Subsidiary

commences negotiations with its creditors
generally with a view to the general
readjustment or rescheduling of its financial
indebtedness or makes a general assignment for
the composition with its creditors generally,
provided that in the case of a Principal

Subsidiary the same could have

a Material

Adverse Effect. For the purposes of this
document “Principal Subsidiary” shall mean at
any relevant time a subsidiary of the Borrower:
(ijwhose total assets or gross revenues (or, where
the subsidiary in question prepares consolidated
accounts, whose total consolidated assets or
gross consolidated revenues, as the case may
be) represent not less than 10 per cent. of the

total consolidated assets or

the gross

consolidated revenues of the Borrower and its
subsidiaries, all as calculated by reference to the
then latest audited accounts (or consolidated

accounts, as the case may be) (in

each case,

produced on the basis of IFRS, consistently
applied) of such subsidiary and the then latest
audited consolidated accounts of the Borrower
(produced on the basis of IFRS, consistently
applied) and its consolidated subsidiaries; or (ii)
to which are transferred all or substantially all

the assets and undertaking of a

subsidiary,

which immediately prior to such transfer is a
Principal Subsidiary; and “Material Adverse
Effect” means a material adverse effect on or a
material adverse change in (a) the financial
condition, assets or business of the Borrower or
the consolidated financial condition, assets or
business of the Borrower’s group taken as a
whole or (b) the Borrower’s ability to perform its
obligations under a Loan Agreement or (c) the

validity, legality or enforceability

of a Loan

Agreement or the rights or remedies of the

lender under a Loan Agreement;

3aeMInmuK HAH AOOag n3 ero OCHOBHBIX HOYEPHUX
KOMIIaHUH IIPOBOAUT II€PETOBOPHI C KPEeIUTOPAMU
c IIE€ABIO PECTPYKTYypPHU3aIIUN UAU
nepepacrnpeeAeHUs €ro dbrHAHCOBOH
3aI0ATKEHHOCTH HAW IIPOU3BOAMUT Has3HA4YEHHE IIO
COTAQCOBaHHUIO C KPEAUTOPaAMHU, IIPU YCAOBHUH, YTO B
caydae ¢ OcHOBHOHM gmodepHeM KoMmHaHued 5TO
MozKeT moBaedb CyIiecTBeHHBIE HeOAATrOIIPHUATHBIE
nocaeAcTBudA. [lad meaed HacTodIIero MAOKyMEHTa
“OCHOBHafA MOOYEPHAA KOMIIAHHS» O3HAYAEeT Ha
COOTBETCTBYIOIIHMM MOMEHT BPEMEHHU [JOYEPHIOIO
KoMIIaHHIo 3aeMmmKa: (i) oblmas cymMMa aKTHBOB
HAM CYMMapHBbIH roloBOM 0X0M KOTOPOH (MAM ecam
JodepHee IpeaIpuaTHe TOTOBUT
KOHCOAUIHUPOBAHHYIO OT4YETHOCTb, obiras
KOHCOAUAUPOBaHHAS cyMma aKTHUBOB uAu
CyMMapHbIlf  KOHCOAHMJMPOBaHHBIM  [OXOZ, B
3aBUCHUMOCTH OT CHUTyalluH) COCTaBASE€T HE MEHee
10% ot oOIell KOHCOAHAMPOBAHHOM CYMMBI HAU

CyMMapHOTI0 KOHCOAUIUPOBAHHOTO Joxoza
3aeMmmuka H €ro  [JO4YEpPHHUX  KOMIAaHHH,
pacCcYUTaHHbBIX Ha OCHOBaHHU nocaegHeH
ayaupOBaHHOU OTYETHOCTH (A

KOHCOAUAUPOBAHHOH OTYETHOCTH, B 3aBHCHMOCTH
OT CHUTyallhH) (B KaxKIOM CAy4ae, IIOATOTOBACHHOM
B coorBeTcTBUH Cc M®PCO) xKaxnoit modepHei
KOMIIaHMM U  IIOCAEOJHEHM Ha TOT MOMEHT
ayqupOBaHHONM KOHCOAHMAUPOBAHHOM OTYETHOCTH
3aeMInMKa (IIOATOTOBAEHHOM B COOTBETCTBUH C
MdPCO) u KOHCOAUZMPOBAHHBIX JO4YEepPHUX
KOMIIaHUH; HAH (ii) B HOAB3y KOTOPOM IlepenaHsbl
BCE MAM CyLIeCTBEHHad dYacTb AakKTHBOB H
OpPEeaIIpUAaTHd [J04YepHEH KOMIIaHHMH, SBAABIIeMcHd
0 MOMeHTa Takod mnepenadyn OCHOBHOHM modepHeH
KOMITaHHUEH; a «CylecTBEHHBIE
HeOAaroONmpHATHBIE INOCAEACTBHSA»  O3HAYAIOT
CYIIEeCTBEHHbIE HEOAATONIPHUATHBIE IIOCAE€ICTBHS HAHU
CYIIECTBEHHBblE  HeOAAQrONPHUATHBIE  HU3MEHEHHUdd
IIPUMEHHUTEABHO K (a) (ODHHAHCOBOMY COCTOSHHIO,

aKTHUBaM HAU O6usHecy 3aeMInuka HAU
KOHCOAHJAHUPOBAHHOMY (DHHAHCOBOMY COCTOSIHHIO,
aKTHBaM HAH Ou3Hecy TpyImIbl  KOMIAHUH

3aémimuka B 11eaoM; (b) crioco6HocTH 3aemIiumka
HUCIIOAHHUTH CBOHM 00si3aTeAbcTBa 10 [loroBOpy
3aiima uau (c) meHCTBHUTEABHOCTH, 3aKOHHOCTH U
BO3MOXKHOCTH IPUHYIUTEABHOTO HUCIIOAHEHHUS
JoroBopa 3aliMa HAU IIpaB HMAH CPEICTB IIpaBOBOH
3ammThl 1o lorosopy 3aiiMma;

the general banking license, other licenses,
consents, examinations, clearances, filings,
registrations and authorizations necessary for
carrying on the business of the Issuer or the

Borrower has been revoked and
Material Adverse Effect;

it results

g)

reHepasbHagd OaHKOBCKAasg  AHIIEH3HS, OAPYyTHE
AWIIEH3UH, paspelieHus, 9KCIIEPTHU3EI,
CBHIETEABCTBA, 3a9BKH, perucTpanoHHbIe
JOKYMEHTBI M paspelleHus, HeoOXOmuMbIe [OAS
OCYIIIECTBACHHSI OMHTEHTOM HAH 3aeMIIHNKOM
CBoell [edATEeABHOCTH, OTO3BaHbI, YTO BA€YET 3a
coboit Cy1liecTBeHHbIE HebAaronpusTHHIE
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IIOCAE€ICTBHS,

h) the law or regulation orders the Issuer or the | h) 3aKoHOM HAM TOA3AKOHHBIM aKTOM YCTAHOBAEHA
Borrower to cease all or a material part of the 0053aHHOCTD OMurenrta UAU 3aemimka
banking operations conducted at the date of a OpeKpaTuTb BCIO HAH CYLIECTBEHHYIO  YacThb
Loan Agreement or during the term of the Loan 0aHKOBCKHUX OIlepalluii, IIPOBOAWUMBIX Ha OaTy
Agreement; if such law or regulation has been 3arArO4YeHud [loroBopa 3aiiMa HMAH B T€YEHHE BCETO
officially published and is due to come in force; CpoKa [eHCcTBUs 9TOro [loroBopa; B CAy4ae €CAU

MOMOOHBINM 3aKOHOMATEABHBINA HAM IIOA3aKOHHBIM
akT OblA OHIIMAABHO OIyOAMKOBaH M BCTYIIHA B
CHAY;

i) any Principal Subsidiary seeking or consenting [i) amfasg u3 OCHOBHBIX [OYEPHHUX KOMIIAHUH
to the introduction of proceedings for its HaMEpeBaeTCd HAH COrAalllaeTCd HMHHUIHHPOBATH
liquidation or the appointment of a liquidation npoueaypy AVUKBUAAITUN uAU Ha3Ha4YeHUSsI
committee (likvidatsionnaya komissiya) or a AVKBHIAUMOHHON KOMHCCHHM HAW II0JOGHOrO €M
similar officer of such Principal Subsidiary or JIOAZKHOCTHOTO AHIa 3T0M OCHOBHOH [AO4YepHeH
any analogous procedure or event in any other KOMITaHHUH, UAU aHAAOTHYHYIO IPOLEAYPY B KaKOM-
relevant jurisdiction; AU00 APYTOH IOPUCAUKIINY;

j) the institution of the supervision (nablyudeniye), |j) BBenenune B oTHOWIEHWMH AOGOH u3 OCHOBHBIX
financial rehabilitation (finansovoye JOYEPHUX KOMIIAHHM, HE ABASIOIIENCI KPEAUTHOM
ozdorovlenie), external administration (vneshnee OopraHHu3anuei, IIpoLEAYPhI HabAIOEHUS,
upravlenie), bankruptcy management pHHaAHCOBOTO 03I0POBAEHHUS, BHEIITHETO
(konkursnoye proizvodstvo) of any Principal yOopaBA€HHsd, KOHKYPCHOTO IIPOM3BOACTBA, HAH, B
Subsidiary that is not a credit organisation or caydae ecau dta OCHOBHas AOYEPHSAS KOMIIAHHS
where such Principal Subsidiary enters into a BCTyIIa€eT B MHPOBOE COTAAIIIEHHE CO CBOHMH
settlement agreement (mirovoye soglashenie) KpPEIUTOpaMu B XOA€ OaHKPOTCTBA IIO CMBICAY
with its bankruptcy creditors, as such terms are Penepaspuoro 3akoHa Poccum Ne. 127-®3 «O
defined in the Federal Law of Russia No. 127-FZ HECOCTOATEABHOCTH (0aHKpOTCTBE)» OT 26 OKTIOps
“On Insolvency (Bankruptcy)” of 26 October 2002 (c HU3MEHEHHSMH M [ONOAHEHHAMH) HAH
2002 (as amended or replaced from time to time) IIPOU3BOAUT AHAAOTHYHYIO TIPOLENYPY B AMOOOM
or any analogous procedure or event in any APYTO¥ IOPUCAUKIIAH;
other relevant jurisdiction;

k) if the institution of the financial rehabilitation | k) Bsemenume B oTHouIEHMH AMOGOM u3 OCHOBHBIX
(finansovoye ozdorovleniye), temporary OOYepHUH KOMIIAHUM HPOIEeaypbl (PHHAHCOBOTO
administration (vremennaya administratsiya), O3I0POBACHHHA, BpPEeMEHHOH aAMHHHUCTPAlNH,
bankruptcy management (konkursnoye KOHKYPCHOTO VIIPABACHHUS HAHM €TO PEOPraHU3alluH
proizvodstvo) or insolvent reorganisation o cmeicay PenepasrHoro 3akona Poccunm No 40-D3
(reorganizatsiya) with respect to any Principal «O HecocToaTeAbHOCTH (6aHKpOoTCTBE) KpemuTHBIX
Subsidiary, as such terms are defined in the Opramuzanmit» or 25 cespaaa 1999 (c
Federal Law of the Russian Federation No. 40- M3MEHEHUSAMH U TOTIOAHEHUSAMH);

FZ “On Insolvency (Bankruptcy) of Credit
Organisations” dated 25 February 1999 (as
amended or replaced from time to time;

) initiation of proceedings in relation to the |l) wuHHIMHpOBaHMa B  OTHOWIEHHMH  3aeMIUMKA
Borrower aimed at its reorganisation or Iponeayp, HallpaBA€HHBIX Ha €ro peopraHu3anuio
liquidation or the commencement of any VWAW AWKBHIAIIMIO, IIPU3HAHHWE OaHKPOTOM HAHM
bankruptcy or analogous proceedings against HHBIX &aHaAOTH4YHBIX IIPOLUEAYP B OTHOLIEHHH
the Borrower; 3aeMInuKa B AIOOBIX APYTHX IOPUCAUKITHILX;

m) the Government of the Russian Federation or | m) IlpaButeabcTBO Poccuiickoii denepanuu  UAH
the shareholders of the Borrower or any aKIHUOHEPH! 3aeMIMKa HAH AOOOH 13 OCHOBHBIX
Principal Subsidiary, as the case may be, IOYEPHUX  KOMITaHHM, B  3aBHCHUMOCTH  OT
approving any plan of dissolution, 06CTOSTEeABCTB, IPUHAAN IIAAH O JOOPOBOABLHOHN HAU
administration or winding-up of the Borrower or NIPHHYAUTEAPHON AMKBHAAUMHM  3aeMIIHKA HAU
such Principal Subsidiary; Tako¥t OCHOBHOM modyepHel KOMIIaHUU;

n) any governmental authorization necessary for |n) paspemenue rocy1apCTBEHHOI'O opraHa,
the performance of any obligation of the HeobxoauMoe And BBITTOAHEHUS AI00OBIX
Borrower under the Loan Agreement fails to be obs3aTesbCcTB 3aeMmmuka 1o [orosopy 3aiima,
in full force and effect on the statutes or TepseT CBOIO 3aKOHHYIO CHAY B CHAY HU3MEHEHHUS
legislation relating to the status or capacity of HOPM 3aKOHOAATEABCTBA, KacCalOIIHMXCd CTaryca H
the Borrower is amended in a way which would ImoAHOMoOYMt 3aeMIuKa, KOTOPOE BA€YeT 3a coboit
materially contravene or result in the CYLIECTBEHHOE HapylleHwe ycaoBuii J[loroBopa
contravention of any provision of a Loan 3aiiMa, U 3Ta CUTyallUsl He ycTpaHeHa B TedeHue 30
Agreement and such failure has not been (TpuALAaTH) AHEH C OaThl €€ BOSHUKHOBEHHS,
remedied within 30 (thirty) Business days after
the occurrence thereof;

0) any governmental authority or court takes any | 0) Kaxoi-aHM60 TOCyZapCTBEHHBIH OpraH HAH Cy.

action that has a Material Adverse Effect on the
Borrower’s ability to perform its obligations

OCYLLIECTBALAOT MEDEFI, BBI3BIBAIOIIHE
CyH_IeCTBCHHI:IC HEraTUBHEBIC IIOCA€ACTBHUA B
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under a Loan Agreement or the validity and
enforceability of a Loan Agreement or the rights
or remedies of the Issuer under a Loan
Agreement;

OTHOIIEHUH BO3MOXKHOCTH HUCIIOAHEHUS
3aeMIIKOM CBOHM 00g3aTeAbCTB 10 [OroBOpy
3aiiMa HAM [JEHCTBHTEABHOCTH M BO3MOXKHOCTH
IPUHYAUTEABHOTO HCIIOAHEeHHd [loroBopa HAHM
IIPUMEHEHUS CpencTB IpaBOBOH 3aIIUThI
OMuTeHTOM 110 [loroBopy 3aiima;

p) any execution or distress is levied against, or an | p) BO30YXK/IEHHE HUCTIOAHUTEABHOTO MPOU3BOCTBA HAU
encumbrancer takes possession of, the whole or HanoXkKeHHe O0OEeCHeYHUTEeARHBIX Mep, IIepexos BO
any material part of, the assets of the Borrower BAAICHHE 3aA0TOAEePKATEAS BCEX uau
having a fair market value of more than CYIIECTBEHHOM YacTH aKTUBOB 3aeMINMKa obIei
U.S.$100,000,000 or the equivalent thereof in cymmoii 6oaee 100 000 000 moasapos CHIA mam eé
any other currency or any event occurs which 9KBHUBaA€HTA B [PYyro¥ BaAIOTE, UAWU HACTYIIACHUE
under the laws of any jurisdiction has a similar cobbITHS, KoTopoe B CHAY TpeboBaHuH
or analogous effect unless such execution, 3aKOHOJIATEABCTBA AKOOON IOPHCIWUKIIUA HMEET
distress, enforcement of an encumbrance or aQHaAOTUYHBIE IIOCAEICTBHS, KPOME CAy4daeB, Koraa
similar or analogous event is being contested in TaKO€ HCIOAHHTEABHOE IIPOM3BOACTBO, HAAOXKEHHE
good faith by the Borrower and is not removed, apecTa UAW peasn3alus OOECIIEYUTEABHBIX MEP HAW
paid out, stayed or discharged within 45 WHbIE aHAAOTHYHBIE cAydau, ObiaM HOOGPOCOBECTHO
calendar days of such execution, distress being OCITOPEHBI 3aEMIIIMKOM H MIPEKPAIIEHEI, [TOTallleHb],
levied, taking of possession or similar or IIPUOCTAHOBAEHBI HAM CHATBI B TedeHHe 45
analogous act, as the case may be; KaAeHOApHBIX mOHe#l C MoOMeHTa BO30yKIEHUT

HCIIOAHUTEALHOTO  IIPOU3BOACTBA, IIPHUMEHEHUS
obecrieuuTeAbLHBIX Mep, BCTYIACHHS BO BAQJIEHUM
HMAU OCYILIECTBACHUS WHBIX aHAAOTHYHBIX AEeHCTBUH,
B 3aBHCHMOCTH OT 006CTOSITEABCTB;

q) the aggregate amount of unsatisfied final |q) ofbmaa cymma TpeGoBaHHII B  OTHOLIEHUHU
judgments, decrees or orders of courts of 3aeMIinuka UAU Ar000i 13 ero OCHOBHBIX HOYEPHUH
competent jurisdiction or other appropriate and KOMIIaHWH,  YCTAHOBAEHHBIX  HEWUCIIOAHEHHBIMHU
competent law-enforcement bodies for the pelnIeHnaMu Cyaa, BCTYIIUBIIMMU B 3aKOHHYIO CHAY,
payment of money against the Borrower and its [IOCTAHOBACHUH  HAW  PAaCIOPSKEHHH  CyHOB
Principal Subsidiaries exceeds HaJAeXKallen IOPUCANKIAHN HAHU ApPyrux
U.S.$100,000,000 or the equivalent thereof on COOTBETCTBYIOIINX u KOMIIETEHTHBIX
any other currencies and there is a period of 45 HCIIOAHUTEABHBIX OpPraHOB II0 OIlAaTe AEHEXKHBIX
days following the entry thereof during which CPEACTB, IPOTHUE 3a€MIIUKa MPEBLIIIAET CYMMY B
such judgment, decree or order is not appealed, pasmepe 100 000 000 mossapos CIIA, uam eé
discharged, waived or the execution thereof 3KBHBAAEHT B APYTrOH BAAIOTE, U €CAH B TE€YEHHE 45
stayed and such default continues for ten days IOHEW CO OHA UX BCTYNAEHHS B CHAY, YKa3aHHOE
after the notice of default; cynebHoe pelieHue, IOCTAHOBAEHHE UAU

pacrnopszKeHHe cyaa He 003KaAOBaHbI, IIOTAIlIEHHI,
OTME€HECHBI UAU IIPHUOCTaHOBACHBI, U ]lerOAT JAAUTCA
He MeHee MeCaTH [OHeH C MOMEHTa IIOAYYEeHHdd
yBemoMAeHUd 0 1edoATe;

r) any seizure, compulsory acquisition, | 1) 3axsar, MIPUHY IUTEABHOE IIOTAOILIEHHE,
expropriation, nationalization without 9KCHpONpHAallNsd, HaIlMOHAAH3allusa 0e3 BBINNAATHI
appropriate compensation or renationalization COOTBETCTBYIOIIHNX KOMIIEHCALIHHI HAH
after the date of a Loan Agreement by or under [ENpHBATH3ALM, BCEX aKTHBOB 3a€MIIHKa WAU
the authority of a government authority of all or 4YacTH akTHBOB (6asaHcoBas cTouMocThb 1o MCPO
part (the IFRS book value of which is 15 per KOTOPBIX paBHa 15 mpoueHTOB uAH 0Ooaee),
cent. or more of the book value of the whole) of [IpOBEJeHHAs II0CA€ 3aKarodeHus: [loroBopa 3aiiMa
the assets of the Borrower; TOCYZapCTBEHHBIM OPTaHOM HAH II0 PACIIOPSKEHHIO

TOCYZapCTBEHHOIO OpTaHa;

s) the Borrower ceases to be a development bank, |s) 3aeMIK IpeKpamaer CBOIO AEATEABHOCTH B
implementing the Russian Federation’s Ka4ecTBe Ganka pa3BUTHA, peasnusanuu
investment and development policy; UHBECTHUIIMOHHOMN MOAUTHKH U IIOAUTHUKH Pa3BUTUHA

Poccutickoii Peneparnu

t) at any time it is or becomes unlawful for the |t) ZAeATEABPHOCT: 3aeMIMKa [0 HCIOAHEHHIO HAU
Borrower to perform or comply with any or all of CODAIONIEHHIO CBOMX 0013aTE€ABCTB 10 [loroBopy
its obligations under a Loan Agreement or any of 3aliMa  CTAHOBHUTCH HE3aKOHHOU WAU Takue
such obligations are not, or cease to be, legal, 06s3aTeAbCTBa IepecTailoT OBITH  3aKOHHBIMU,
valid, binding and enforceable; NEeNCTBUTEABHBIMH, 00S3BIBAIOIIIM U UAU

HCIIOAHHUMBIMU

u) the Borrower repudiates the Loan Agreement; u) 3aeMIIUK OTKa3bIBaeTCd oT UCIIOAHEHUS

obsizaTearcTB 110 [loroBopy 3atiMma,

v) any foreign exchange law is enacted or |v) npunarue B Poccuiickod Pemepaumu  akra

introduced in the Russian Federation which has
the effect of prohibiting or restricting any
payment that the Borrower is required to make
pursuant to the terms of the Loan Agreement;

BaAIOTHOT'O 3aKOHOAATEABCTBA, YCTaHaBAHWBAIOIIETO
3aIpeT HAM  OTpaHHUYHUBAIOIINE  COBEpIIeHHEe
raaTexkeH, KOTOpBIE 3aeMIIuK obs13aH
OCYILIECTBALTH B COOTBETCTBHUHU C [loroBOpoM 3aiiMa,;
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w) any litigation, arbitration or administrative |w) Haawmaue TEeKYIIUX, TIOT€HLIMAABHBIX uamn
proceeding is current, threatened or pending OTAOKEHHBIX cyne6Horo, apOUTPaXKHBIX
against the Borrower or any subsidiary which is pPasbupaTeAbLCTB HAHU aAMHUHHUCTPATUBHBIX
reasonably likely to be adversely determined [IPOM3BOACTE, MHHUIIMHPOBAHHBIX B 3aeMIIHKA HAU
and, if so adversely determined, would in the €r0  JOYEPHHX KOMIIAHMM, KOTOpbIE€, MOTYT
opinion of the Issuer be reasonably likely to 000CHOBaHHO CHYHTATLCS HETATHBHBIMH, U KOTOPEIE,
have a Material Adverse Effect; II0 MHEHHI0 OMHTEHTa, MOIyT IIPUBECTH K

CyH_[eCTBCHHI:IM H€6AaFOHpI/IHTHBIM IIOCA€OCTBHUSM,;

X) Any event occurs which under the laws of any | Xx) Hacrymaenue ar6oro coGbITHS, KOTOPOE B CHAY

relevant jurisdiction has an analogous effect to A¥O0OT0 IIPMMEHHMOIO 3aKOHOJATEABCTBA, MOXKET
any of the events referred to in any of the [OBA€YL 3a COOOH  AIOOBIE  IIOCAEACTBUSA W3
foregoing paragraphs. IEPEYHCACHHBIX BBIIIE.

The fact of occurrence of an Event of Default may be | ®akr Hactymaenus CobOweiTua [edgoaTa  MOKET
confirmed by reference to any relevant information | mogTBepkmaTbCs  COOTBETCTBYIOLIEH HH(OpPMAIUEH,

published in the Internet, or in any other form and | omybamkoBaHHO#I B HHPOPMAITMOHHO-
order, as stipulated in the documents regulating the | kommyHuKalMOHHON ceTn WHTEpPHET, B UHBIX (popMe U
issue and circulation of Securities of the Issuer, and/or | mopsaxke, YCTaHOBAEHHBIX JOKyMEHTaMH,

any document issued by BCS and containing | peryAMpyIOIIMMY TOPSA0K  SMHCCHU U O0pallleHHus
information on the occurrence of an Event of Default, | Heuurix Bymar OwmwureHTa, u/HUAM [OKYMEHTOM,
approved by a third person, authorized in accordance | ucxomammum ot BKC u comepzxkamumMm HWHPOPMAIIHIO O
with the documents regulating the issue and circulation | Hactynaenun CobbviTus [edoaTa, NOATBEPKIAECHHYIO
of Securities of the Issuer and/or the legislation of the | TpeTbUM AHIIOM, YIIOAHOMOYEHHBIM HAa IIPEIOCTABACHUE
state of registration of the Issuer and/or its material | Tako¥i wuH(poOpMAIIMM B COOTBETCTBHH HNOKYMEHTAMH,
subsidiaries, for provision of such information. BCS | peryaupymommMu OOpsAOK SMHCCHH W OOpallleHHs
shall not ©be liable for incorrectness and/or | Lennrix Bymar OMmureHnTa, u/HUAN 3aKOHOAATEABCTBOM
incompleteness of information received in the manner | ctpa#pl OMHUTEHTa H/HAH €€ OCHOBHBIX [OYEPHHUX
specified in this paragraph. komnaHuii. BKC He HeceT O0OTBETCTBEHHOCTH 3a
HEIOCTOBEPHOCTh H/WAM HEIOAHOTY HH(OpMAaIUH O
Hactyraennu CoObitTus  [dedpoata, IIOAyYEeHHOH B
COOTBETCTBHUH C IIOAOXKEHHUSIMHU HACTOLIIErO IIYHKTA.

Portfolio Management Fee Rate / Cmaexa Komuccuu 3a ynpaeneHue

1,5% (one and a half percent) per annum including VAT | 1,5% (ogHa meaas maTh AECATHIX IIPOIIEHTA) MOMOBBIX C
yaerom HAC

Income Hurdle Rate / Cmaerxa IIopo2o8ozo ypogHst 0oxooa

0% (zero percent) per annum | 0% (HOAB IPOIIEHTOB) F'OJOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo Bo3nazpaxoerus BKC

15% (fifteen percent) of the amount determined as the | 15% (maTHAOIIATH TIPOIIEHTOB) oT CYMMEI,

difference between the Client’s Income, Portfolio | ompeneasemoii kak pa3zHuna Mmexny Joxomom Kamenra,

Management Fee and Income Hurdle, including VAT. Komuccueit 3a ympaBaeHue u I[loporoBeIM ypOBHEM
noxopa, ¢ yaerom HIC.

Payment of expenses / Onnama pacxodoe

All expenses arisen from or in connection with | BKC omaaumBaeT pacxomipl, CBAI3aHHBIE C oOpallleHHeM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB OOBEPUTEABLHOTO, YIIPpABAEHUA 3a CYET
from the funds transferred by the Client to the Portfolio. | menexxupix cpenctB  KanmeHTa, Haxomdmmxcd B
JOBEPUTEABHOM YIIPaBACHHH.

Specific Risk Considerations / Pucku uHeecmupogaHusi

The below specific risk considerations do not purport to | IIpeacraBaeHHOE HUKE oIMCcaHue PHCKOB
be a complete enumeration of the risks involved in the | muHBecTHpoBaHUA He IBAIETCS  HCUEPIIHLIBAIOIINM
Strategy. The Client should read Annex 3 to the Terms | ommcanweM pPHCKOB, CBa3aHHBIX co Crpareruei.
(Risk Acknowledgement Statement) in its entirety. KaneHTy caenyeT O03HAKOMUTBCS C COJAEpKAHHEM
[Tpuaoxxenna Ne 3 k PeraamenTy «YBemoOMA€HHE O
PHCKax» B IIOAHOM oOBEMeE.

Main risks embedded in the Strategy: OcHoeHble pucku no Cmpameauu:
. Liquidity risk . PHCK AHKBHAHOCTH
The Counterparty is the sole provider of liquidity for the | AukBugHOCTE BHEOUPIKEBBIX TIPOU3BOIHBIX

OTC derivative instruments in the Issuer’s Securities | uHcTpymeHnTOoB ¢ lLlenmHpiMu Bywmaramum OwmureHTa B
(the “Contracts”). Therefore there is risk that BCS will | kagyecTBe 6asucHoro aktuBa (nasce — «KOHTpPaKTOB»)
not be able to process the selling of a Contract without | obecrieunBaeTca wuckarounuTeAbHO KouTparentom. B
additional losses if the Client decides to terminate the | cBa3u c aTuM cyulectByeT puck toro, uyro BKC He
Strategy before the Management Period Termination | cmoxkeT mnpomath KoHTpakT 6e3 [JOIOAHHTEABHBIX
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Date.

. Market risk

10% of Portfolio under this Strategy that is invested into
FORTS Instruments is exposed to significant market
risk. Market risk is a risk of losses arising from
movements in market prices.

. Credit risk

Credit risk is the risk that the Counterparty under the
Contract or the Issuer or Borrower under the Issuer’s
Securities defaults and becomes unable to meet its
payment obligations.

Key risks arising out from the conditions of the
Strategy

. There is a risk of getting a full exposure to
the Issuer/Borrower which suffers an Event of
Default

If Issuer/Borrower under the Issuer’s Securities suffers
an Event of Default, the Client will get a physical
delivery of the Issuer’s Securities for the whole notional
amount of the Contract.

. The fact of physical delivery of the Issuer’s
Securities in case of an Event of Default could lead
to sufficient losses for the Client

By getting a physical delivery of the Issuer’s Securities in
case of an Event of Default the Client would get an
exposure to the defaulted debt instruments. It could
mean that the Issuer’s Securities either could be sold on
the market with a huge discount on their notional or
even couldn’t be sold at all due to a lack of liquidity. In
all cases the client bears a risk to get partial or even full
loss of its initial investments.

. The Client won’t receive any coupon
payments or any other income emanating directly
from the Issuer’s Securities. Instead of them the
Client will receive premium under the Contract

As a party of the Contract, the Client will not have any
title to the Issuer’s Securities. That particularly means
that it won’t receive any coupons, amortizing notional
payments or any other income emanating directly from
the Issuer’s Securities. Instead of them the Client will
receive premium under the Contract.

. Credit risk on the Counterparty

The Client bears Counterparty Risk. Any payment to be
made to the Client under the Contracts will also depend
on the creditworthiness of the Counterparty, which may
vary during over the lifetime of the Strategy. If the
Counterparty faces financial problems including
insolvency, the Client bears a risk of full or partial loss
of its investments. Any payment to be made under the
Contracts, including any repayment of principal,
depends on the ability of the Counterparty to satisfy its
obligations as they become due.

. Potential Conflicts of Interest
BCS and its affiliates play a variety of roles in connection

notepb naga KameHTa, B caydae, ecau KameHT KeaaeT
JOCPOYHO IpeKpaTUTh CTpaTeruio.

. PpIHOYHBIH PHCK

10%  mponentoB Iloprdpeas mom  Crpareruei,
uuBectupyercd B MHcTpymenTs: POPTC, yTo cBA3aHO C
CYILIECTBEHHBIM PBIHOYHBIM PHCKOM. PBIHOYHBIN PHCK —
9TO PHUCK BO3HHUKHOBEHHHT YOBITKOB B pe3yAbTaTe
JBHZKEHUS PBIHOYHBIX II€H.

. KpeautHsii Puck

KpenuTHBIH PUCK — 3TO PUCK AedoATa KOHTPAreHTa II0
Kontpakty au6o Omurent/3aemumik 10 LleHHBIM
Bymaram OMUTEHTA, B  pe3yAbTaTe  KOTOPOTO
YKa3aHHbIE AWTIA CTaHOBATCS HECIIOCOOHBIMHU
HCIIOAHUTH CBOH IAATEXKHbIe 00s3aTeABCTBA.

AHIL.

Knroueevle pucku, ebimexaroujue u3 ycnoeuii no
Konmpaxmam u Cmpameauu

. CyuLieCTByeT PHCK TIIOAYYE€HHSI IIOAHOH
SKCIO3HIIHH Ha OmMmurtenra/3aemMmiuiuka, B
OTHOLIEHHH KOTOpOro IIPOH3O0ILIAO CobsiTHE
Hedoara

Ecau B oTHomleHHMH oxHOro u3 OMureHTa/3aeMInuKa
Hactynutr Cobbrrue [dedoarta, KaumeHT 1oaydaeT

dusmngeckyo nocraBkKy llennwix Bymar OmwureHTa Ha
BCI0O HOMHHAABHYIO CTOUMOCTEL KoHTpakTa.

o PakT nmocraBKH ILleHHBIX Bymar OMHTeHTa
B cay4dae CoObiTHa [ledoATa MOMXKET IPHBECTH K
CyllleCTBEHHBIM NoTepam aasa KaneHra

C nmoayueHmeM u3mdeckoi rnocraBku llenHvix Bymar
Omurenra npu CobOertuu [edoara, KameHT moaydaer
9KCIIO3UIIUI0 Ha [Ae(OATHBIE OOAHUTAIIMU. ITO MOIKET
o3Ha4yatTh, 4yTo LlenHble Bymaru OmureHTa MOTryT AMOGO
OBITH pEaAH30BaHbl Ha pPBIHKE C CYLIECTBEHHBIM
OUCKOHTOM Ha MX HOMHHAA, AMOO Jaske He CMOTYT ObITh
peasn3oBaHbBl Ha PbIHKE BOBCE B CBS3M C HEXBaTKOU
AUKBHUAHOCTH. Bo Bcex cayuaax KameHT HeceT pHCK

4aCTUYHO HAHU IIOAHOCTBIO IIOTEPATH CBOH
IIepBOHAYAABHEIE BAOKEHH.
. KAHEHT He NOAYYHT KaKHe-AHOO KyNOHHBIE

IAATEXH HAH HHBIE BBINAATBI, IPEAYCMOTPEHHBIE
IlennsiMmu Bymaramu O3OmuTeHTa. BMecTOo HHX

KAHEHT TNOAYYHT IPEMHIO, IPEAYyCMOTPEHHYIO
KonTpakrom

dBagace cropoHo#i KoHTpakTa, KAHMEHT He Oyaer
cobcrBeHHUKOM llemnblx Bymar Owmwumrentra. 39TO0

o3HayaeT, 4To KameHT He OyaeT IOAydYaTh KYIIOHBI,
BBITIAQTBI II0 aMOpPTH3allM HOMHWHasaa HAU HHBIE
apyrue BBIIIAQTEI, IIPeayCMOTPEHHBIE 9TUMHU
obauranysaMu. BMecTo 3TOro KAHEHT IIOAYYHUT IIPEMHIO,
IpeayCMOTPEHHYI0 KOHTpakToOM.

. KpenuTHsbIi puck Ha KoHTpareHTa

Kaventr mpuHuMaeT Ha cebs puck Ha KoHTpareHra.
Brimaata kakux-anb6o cymm 1o KoHTpakTaM B ITOAB3Y
Kauenra Oymer TaKXKe 3aBHCETH oT
naaTexkecrocobHoct KoHTpareHTa, ypoBEeHb KOTOPO

MOXKET MEHATbCAd B TeYeHHEe CpoKa JAeHcTBuSA
Crparernu. IIpu Bo3HHKHOBeHHH Yy KoHTpareHTa
(UHaHCOBBIX npobaemM, BKAIOYAd €ro

HECOCTOATEABHOCTh, KAMEHT HECET PHCK IIOAHOM HAHU
YaCTUYHOM IIOTEpPH CBOHX BAOXKeHHM. CoBeplleHue
AIOOBIX TmAaTeXked 1o KOHTpakTy, BKAIOYas BO3BpaT
CYMMBI HHBECTHLIMH, 3aBHCHT OT CIIOCOOHOCTH
KoHTpareHTa HCIOAHATE CBOHU 00513aTE€ABCTBA B CPOK.

. INoTenunaabHblii KoHdaukT HHTEpecoB
BKC wu ee adduanpoBaHHbIE AHIA BBIIOAHSIOT
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with the Contracts, and may also hedge their respective
obligations in relation to the Contracts. In performing
these duties, BCS economic interests and the economic
interests of its affiliates are potentially adverse to the
interests of the Client as an investor in the Strategy. In
addition, business activities of BCS, including hedging
and trading activities, could cause its economic interests
to be adverse to the Client’s. It is possible that hedging
or trading activities of BCS affiliates may result in
substantial returns for BCS or its affiliates while the
value of the underlying asset goes down.

. No Affiliation with Issuer/Borrower

BCS is not affiliated with the Issuer/Borrower. Any
information on Issuer/Borrower and Issuer’s Securities
BCS may rely may on while deciding to invest in
Contracts may be incorrect.

. Strategy Risk

The Strategy is not 100% Principal protected. This
means there is a risk that the Client could lose its entire
investment or part of it. The Strategy is not guaranteed
against losses by BCS, Counterparty, their affiliates, the
CySEC Investor Compensation Fund or any equivalent
European deposit guarantee scheme.

pa3an4yHble (PYHKIMH B OTHolIeHHHM KOHTpakToB, a
TaKKe MOIYT XeIKHMPOBaTb CBOH 00g3aTeAbCTBA B

cBa3u ¢ Kourpakramu. IIpu BBIIOAHEHHH OTHUX
dyurimii, srKoHommueckue 1Heaun BKC wu ee
adPUANPOBAHHBIX  AHIL MOTYT IPOTHBOPEYUTH
9KOHOMHYECKHM  IleagM  KaweHTa,  IBASIOIIETOCs
HMHBECTOPOM B paMmKax pgaHHOH Crparernu. Kpowme
TOTO, KOMMep4ecKas [EeATEABHOCTD, BKAIOYaSd
XEeIKUPOBAHUE W TOPTOBYIO [E€ATEABHOCTH, MOKET

IIPUBECTH K KOHMAHUKTY 53KOHOMHYECKHX HHTEPECOB
BKC u Kawmenta. Kpome TOro, CyuiecrByeT
BO3MOXKHOCTB, 4YTO omnepanuu adp@PUARPOBAHHBIX AHWIL
BKC, nHampaBaeHHBIE Ha XE€IKHPOBAaHHE N TOPLOBAIO,
MOTYT TIPUBECTH K IIOAYYEHHIO 3THMH AHIAMH
CYILIECTBEHHOI'O M[0XOMa, IIPU CHHXKEHUHU CTOHMMOCTH
6a3uCHBIX aKTHBOB.

. OTcyTcTBHE addHAHNpPpOBAaHHOCTH c
OMuTeHTOM/3aEMIIHKOM

BKC ue addguamupoBana ¢ SmureHTOM/32EMIITUKOM.
Aobasg wuH(popmalmsa o OvmureHTe/3aeMImKe U
Hennbix Bymarax 3aemmniuk, Ha kotopyio BKC mozker

IoAaraeTcs opu IPUHSATHHU pemeHuH 06
WHBECTHPOBaHWHM B  KOHTpakTbl MOXKeT  OBITH
HEKOPPEKTHOM.

. Puck Crparerun

Crparerna He nOpexycMmarpuBaeT ycaoBusa 100%

3alUThl KaluTaAa. OTO0 3HAYUT, YTO CYILIECTBYET PHUCK
notepu KawmeHTOM Bce#f CyMMBI HWHBECTUIIUI B
Crpareruio au6o ee dactu. Hu BKC, uu KoHTpareHr,
HU ux adpPUANpPOBaHHEIE AUIla, HU KoMIeHCcallMOHHBIH
doung CamiCEK, HHM Kakue-aAHM00 aHasoruyHble CxeMbl
CTpaxoBaHUS OEIO3UTOB HE IIPENOCTABASIOT FapaHTUM
3amyThl OT YOBITKA 1o CTpaTeruu.

Base conditions for the Securities of the Issuer / OcHoBHEBIe YcaoBHA IleHHbIX Bymar OMuTeHTa

Description: Series 2 Issue of USD 600.000.000,00
5.45% Loan Participation Notes due 2017 by VEB
Finance plc for the purposes of financing a Loan to
State Corporation “Bank for Development and
Foreign Economic Affairs (Vnesheconombank)” under
a USD 30.000.000.000,00 Programme for the
issuance of Loan Participation Notes (“Notes”)

OmnucaHHe: 2-0# BhInyck HoT ydyacTHA B 3alime cC
KynoHoMm 5.45% co cpokom mnorameHus B 2017
roany Ha cymmy 600.000.000,00 moaaapor CIIIA
smureHTa VEB Finance plc 1mas umeaei
duHaHCHpPOBaHHSA Baiima, BBIZAHHOTO
TocyaapcTBeHHOH Kopmopauuu «BaHK pa3BHTHA H

BHEIIHEeKOHOMHY€ECKOMH AEeSITEeABHOCTH
(BHem3koHOMOaHK)» B pamMrax IIporpaMmsl
BeIlycka HoT ywyacTHa B 3aliMe 3a CcyMmy

30.000.000.000,00 moasapoB CHIA (<HoThI»)

Issuer: VEB Finance Plc

Omurtent:. VEB Finance Plc

Borrower: State Corporation “Bank for Development and
Foreign Economic Affairs (Vnesheconombank)”

Saemmuk: [ocynmapcrtBeHHaa Kopropamuga «baHk
PasBUTHS M BHEIIHESKOHOMHUYECKOH [IedATEeABHOCTH
(BHEIIDKOHOMOAHK)»

Issue price: 100% of the aggregate principal amount of
the Notes

Ilensr Beimycka: 100% ot ofie#i cymMMbl HOMHHaAa
Hot

Trade date: 10 November 2010

Hara caeakn: 10 Hosab6pa 2010

Issue date: 22 November 2010

HaTsl Beinycka:22 Hog6psa 2010

Interest Commencement date: 22 November 2010

MaTa HaYasa HaAaYHCAE€HHS INPOLEHTOB: 22 HOS0ps
2010

Maturity date: 22 November 2017

HaTa moramenus: 22 Hog6ps 2017

Note interest basis: 5.45% fixed rate

CraBka npoueHTOB: PUKCHPOBaHHAsA cTaBka 5.45%

Listing: Irish Stock Exchange

AuctuHr: Upasauackadga Pognosag Bupxka

ISIN Code: XS0559800122

ISIN Code: XS0559800122

Payment of interest: payment of interest with respect
to the Notes shall be effected on each Interest payment
date or as soon as the relevant interest amounts under
the Loan agreement shall be received by the Issuer, if no
Early redemption occurred.

BeinaaTa IIPOLEHTOB: BLIIAATA IIPOIIEHTOB B
oTHoureHun HOT OyZeT OCYIIECTBAATBCH B KaXKAyIO
JaTy BBIIAATHI IIPOLIEHTOB HMAU II0 MEpPE TIOAYUEHUS
COOTBETCTBYIOLIHUX CyMM OMUTEHTOM 110 Jl0TOBOPY
3aiiMa, €CAM He IIPOU30IIA0 [IOCPOYHOrO IIOTAIIEHUS
Hor.

Interest Payment Dates: 22 May and 22 November in

HaTtel Beinaatel IIpomeHToB: 22 Madg u 22 Hosbps
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each year commencing of 22 May 2011 and ending on | Kaxkzmoro rozga, HauumHadg ¢ 22 mag 2011 roma u mo
the Maturity date JlaTel moraieHusd.

Any capitalized terms used in these Base Conditions | Bce TepMHHBI, HCIIOAB3YEMBIE C 3arAaBHOI OYyKBBI
for the Securities of the Issuer and not otherwise | B HacToAamux OCHOBHBIX YcAaoBHAX IleHHbIX Bymar
defined herein shall have the meanings assigned to | OMHuTeHTa, KOTOPBIM He JaHO OIpeleAeHHE B
the in the Base Prospectus, available to you upon | HacTOsILIEM ZOKYMEHTe, OyAyT HMETh 3HaYEHHS,
request. npucBoeHHbIe HM B BazoBom mpocmexkTe.

“2.8 Capital Maintenance (US Dollar)” Structured Strategy / CrpykrypHas Crparerus «2.8 CoxpaHeHHe
Kannutaaa (doaaap CIIIA)»

Main Investment Objectives / OcHogHble HHeecmuuyuoHHble Llenu:

Capital maintenance; . CoxpaHeHHe KalluTaAa;

e Increase in portfolio value in the long-term | e Poct croumoctm moprdeas B JIOATOCPOYHOM
perspective; TIEPCIIEKTHUBE;

e Profitability exceeding the average rates of short- | e ObGecmieueHue JIOXOMHOCTH, IIpeBbIIIAIoNeH
term deposits. CpenHHe CTaBKH KPATKOCPOYHBIX AEIT03UTOB

Strategy Risk Level / Yposernb Pucka Cmpameauu:

Moderately — Conservative YmMmepenHo-KoHcepBaTUBHBIH

Management Period / Ilepuod ynpagnieHusi:

Management Commencement Date: The twelfth | Jlara Havaaa ymnpaBaeHuUd: ABeHannaTbId pabodwuii
business day in the each month. [IeHb KasKZIOT0 Mecsna.

Management Termination Date: The last business day of | [lata oxkoH4aHus ymnpaBaeHud: IlocaemHuii pabouwit
15-month period starting from the Management | geHp DATHAOIATHMECSYHOIO IIEpHOAA C AATHI Hadasa

Commencement Date. YIIPaBAEHHS.
Base Currency / basosast Banroma
US Dollar | Hoanap CIIIA
Strategy Type / Tun Cmpameauu:
The Strategy is designed for investors aimed at the | Ctparerus OpPHEHTUPOBAHA Ha HHBECTOPOB,
capital maintenance, low volatility of the assets value | cTpeMsauuxcad K COXpaHEHHIO KaluTaAa, HHU3KOH
and who are interested in receiving income according to | BoAaTHABHOCTH CTOUMOCTH aKTUBOB,
a fixed schedule. 3aMHTEPECOBAHHBIX B IOCTYIIAEHUU CPEACTB  OT

CTpaTeruy COraacHo (PUKCHPOBAHHOMY IpadHKy.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmapensi u 8udvl coenox

Within the scope of the Strategy BCS proposes (but does | B pamkax Crparernu BEKC 3asgBageT o HaMepeHHH (HO
not undertake) to keep the structure of portfolio as | He Geper Ha cebd 0093aTEABCTBO) IIPUAEPKUBATHCS

follows: CAEYIOMIEN CTPYKTYPBI ITOPTQEAs:

e Monetary funds in the form of cash balance on the | e MeHEeKHbIEe cpencTBa, IpenCcTaBACHHBIE
accounts, money market instruments, deposits and NEHEKHBIMU oCTaTKaMHu o cyeram,
liquid derivatives on money market rates and on HHCTPYMEHTaMH [EHEXKHOI'0 PBhIHKA, NEIIO3UTAMH,
currency rates (“Monetary funds and its a TakKe AMKBUIHBIMU IIPOW3BOAHBIMU Ha CTaBKU
equivalents”); MEHEeKHOTO PbIHKA U KypChl BaAloT («/leHexKHbIe

CpeacTtsa u C-)KBI/IBaACHTbI»);
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Fixed income instruments and instruments that are
linked to fixed income instruments. These
instruments may include (but not are limited to)
corporate bonds (including state unitary enterprises
bonds), municipal, sub-federal, sovereign/public
bonds and bonds of supranational institutes, such
as regional development banks and etc., derivatives
on bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds, ETFs
and other instruments whose issuer shall make the
fixed payments on a fixed schedule as well as the
instruments which dynamics is linked to the
dynamics of bond indices or bonds of the certain
companies (“Fixed income instruments and
Instruments linked to Fixed income instruments”);

REPO transactions with any financial instruments.

o HHCTPYMEHTHI C (PHKCHPOBAHHOHN IOXOMHOCTBIO U
MHCTPYMEHTHI, IIPUBA3aHHbIE K HHCTPYMEHTaM C
bHUKCHPOBaHHOH JIOXOTHOCTBIO. JaHHbIE
HHCTPYMEHTHI MOTYT  BKAKOYATh (2O He
OIPaHHYHMBATBCS) KOPIIOPATHUBHBIE  OOAHTraIluU
(BkAIOUas obauranuu roCyJapCTBEHHBIX
VHUTAPHBIX  [PEANPHUATHH), MYHHIIHUIIAABHBIE,
cybdenepasbHble, CyBepeHHbIE,/ IOCyIapCTBEHHBIE
obauranuu U obAMranmyuu  HaIHAIIMOHAABLHBIX
UHCTHUTYTOB - PETHOHAABHBIX 0AHKOB Pa3BUTHSA U
T.I., IIPOHU3BOIHBIE HHCTPYMEHTHI Ha
obAuranyuy/KOp3uHbI o0AWTranuii, Ha 0a3oBbIE U
KpPEOuTHbIE CTaBKH, (POHABI CTOPOHHUX U
acdppuaumpoBanubix kommanuiti, ETF, u apyrue

HHCTPYMEHTHI, SMHUTEHT  KOTOPBIX ob6s3aH
OCYIIIECTBAATH (DUKCHPOBAHHBIE BBINAATHI  II0
YCTaHOBAEHHOMY rpaduKy, a TaK¥XKe

UHCTPYMEHTHI, AUHAMUKAa KOTOPBIX IIPHUBA3aHA K
NIUHAMHKE HHIEKCOB OOAMTAIlHii HAHM OOAMrallui

OTEABHBIX KOMIIaHuH («MHCTPYMEHTBI c
(PUKCHUPOBAHHOH MOXOAHOCTHIO M HHCTPYMEHTHI,
IPUBS3aHHbIE K HHCTPYMEHTaM c

(pUKCUPOBaHHON MOXOMHOCTHION);
. coneakn PEIIO ¢ AmOOBIMH  (PHUHAHCOBBIMH
HHCTPYMEHTaMHU.

For the purposes of risk management the following
restrictions on the portfolio structure shall apply:

the proportion of Monetary funds and its equivalents
shall not exceed 100%;

the proportion of Fixed income instruments shall not
exceed 200%;

the proportion of instruments of one issuer except
for the futures contracts and ETFs shall not exceed
100%;

the proportion of instruments related to futures
contracts and ETFs of one issuer shall not exceed
100%;

the volume of loans secured by the Portfolio assets
shall not exceed 100%;

the volume of short positions in derivatives shall
not exceed 100%.

B 1eAdx ymOpaBAeHHS PHUCKAMH yCTAHABAHWBAaIOTCS

CAEYIOIIHE OTPAHUYEHHUS 110 CTPYKTYPE MOPTEEAS:

. moas JleHeXXHBIX CPEACTB M SKBHUBAaACHTOB — He
boaee 100%;

. JTOAST HNHcTpyMeEHTOB c bHUKCHPOBAHHOMN
IOXOMHOCTBIO — He 6oaee 200%;

o IOASI ~HHCTPYMEHTOB OJHOTO JMHUTEHTa 3a
HUCKAIOUEHHEM (PBIOYEPCHBIX KOHTPakToB U ETF —
He 6oaee 100%;

e  [oA" HHCTPYMEHTOB OJTHOTO SMHUTEHTA
dprouepcHBIX KOHTpakToB U ETF - He 06oaee
100%;

. pasMep 3auMCTBOBaHUU mon akTHUBEI [lopTdens —
He 6oaee 100%;

o pasMep KOPOTKHX IIO3HIIMH B IIPOU3BOIHBIX
uHCTpyMeHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cayuae HeOAarompuaTHOM PBIHOYHON OOCTAHOBKH, B
eAsSX MUHHMH3auu puckoB, BKC MoxeT nepxaTh 10
100% moprtdeas B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of the certain issuers and
in derivatives on shares, bonds and stock indices.

BKC MoOXeT HCIIOAB30BAaTb aKTHUBBI NOPTdeAdT [OAd
MapxKUHaAbHOro KpeauroBaHus. BKC wMoxkeT Takke
OTKPBIBATh JAAWHHBIE M KOPOTKHE IO3HUIINH B aKIUIX U
obAvTranyax OTHOEABHBIX 5SMHTEHTOB, a TakKXke B
IIPOU3BOAHBIX WHCTPYMEHTAX Ha aKIWH, obAWramvu u
¢oHI0BbIE HHAEKCHI.

Aims of the Strategy /

Badauu Cmpamezuu

BCS aims to achieve the maximum increments of assets
on the scheduled investment horizon subject to
retention of the Strategy risk at the level comparable
with the moderately-conservative bond market risk.

The Strategy is based on the careful selection of the
certain instruments in each class of assets on a detailed
analysis of the companies’ business and by analyzing
the credit quality of these instruments.

BKC ctpeMurca AOCTHYL MAaKCHMAaABHOTO IIPHPOCTa
aKTHBOB Ha 3aJJaHHOM I'OPHU30HTE HHBECTHUPOBAHUS IIPU
COXpaHeHUHU pucka Crpareruu Ha  ypOBHe,
COIIOCTaBUMOM c YMePEHHO-KOHCEPBATHBHBIMH
YPOBHSMH PHUCKa PBIHKA OOAWUTAIIUH.

OCHOBOH CTpaTerHH HBAFETCS TIIATEABHBIH BBIOOD
OTHEABHBIX HHCTPYMEHTOB B KazK/IOM KAacCe aKTHBOB
Ha OCHOBE [IeTAABHOI'O  aHaAH3a  JeATEeABHOCTH
KOMIIaHHH M IyTeM aHaAu3a KpPEeIUTHOIO0 KadecTBa
9THUX UHCTPYMEHTOB.
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BCS aims at choosing the assets with the best yield /
credit risk for each investment interval within one
tranche. For evaluation of that potential BCS shall use
the analytical materials, own financial models, market
indices and meets with the management of issuers and
visits their factories.

When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks,
subject to conditions specified in the section “Portfolio
Structure and the types of transactions”.

Derivatives in any class of assets are used mostly for the
purposes of minimizing the market risks and for flexible
changes in proportion of the risky assets.

BKC cTpemMuTCca BbIOHMpPATh AaAKTUBBI C HAHAYYIIIHUM
COOTHOIIIEHHEM [OXOOHOCTb/ KPEAUTHBIM PHCK [
KaxXXJ0T0 HHTEepBasa WHBECTHPOBaHHA B paMKax
oxHoro TpaHia. [Iaa omeHKH 3Toro moreHinasa BKC
HCIIOAB3yeT aHaAUTHYEeCKHe MaTepHaAbl, COOCTBEHHBIE
¢pUHAHCOBBIE MOEAH, PBIHOYHBIE KOA(PPUIIMEHTHI, a
TaKXKe IIPOBOAUT BCTPEYH C PYKOBOJACTBOM KOMITaHHH-
SMHTEHTOB H IIOCEIAeT UX IIPOU3BOACTBA.

I[Ipu dopmupoBanun noptdeaas KameHta BKC
CTPEMHUTCH CHHU3UTb PHUCKH OTHOEABHBIX SMHUTEHTOB 3a
CcYyeT AUBEPCHMHUKAIIMN U COOAIOEHHS AWMHTOB IIO
KOHIIEHTPAIINH PHCKOB, COTAaCHO YCAOBHSM,
obo3HaueHHBIM B pasgese «Crpykrypa [loprdess u
BHUBI CIEAOK.

[Ipon3BogHBIE HHCTPYMEHTHI BO BCEX KAACCAX aKTHUBOB
HCIIOAB3YIOTCS B OCHOBHOM C IIEABIO CHHXKEHHUSI
PBIHOYHBIX M BaAIOTHBIX pPHCKOB M OIIEPATHBHOTO
M3MEHEHHUS IOAN PHCKOBAHHBIX aKTHBOB.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for comparing the | UHBeCTHIIMOHHEBIH  IIOKa3aTeAb  [OAd  CpPaBHEHHS
investment results of the Strategy within the Reporting | “HBECTHUIIMOHHBIX Pe3yABTaTOB Crpareruu 3a
Period shall be: OTueTHBIH ITePUOL IBAIETCS:
3% per annum. 3% romoBBIX.

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:
The minimum amount of the funds initially placed | MurnMasbHas cyMma JEHEeXHBIX CPEJCTB,
under the portfolio management or reallocated from the | mepemaBaembix B JIOBEPUTEABHOE yIpaBA€HHE,

other Strategies shall be equal to 20,000 (twenty
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

The Strategy shall come into action at the scheduled
Management Period commencement date provided that
the aggregate amount of the funds transferred by
investors into this Strategy shall not be less than
400 000 (four hundred thousand) US Dollars as of such
Management Period commencement date. Otherwise
subject to discretion of BCS portfolio managers the
management period of Strategy may be considered as
ineffective and BCS undertakes to return such funds
back to the investors within 10 (ten) business days from
such Management Period commencement date. The
withdrawal of the assets shall be made by BCS without
the Client's Instruction based on the latest banking
details received from the Client.

Partial withdrawal of cash assets from portfolio
management is allowed under the schedule specified
under the section “Regular withdrawal of the assets”.
Additional contribution of funds to the portfolio
management is impossible.

In case of early termination of the Strategy, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt of the
termination notice or Instruction for
withdrawal/reallocation of assets from the Client by
BCS.

Full withdrawal of assets from this Strategy shall be
made by BCS within 10 (ten) business days from the
Management termination date.

cocraBasger 20 000 (mBanaiath ThIcad) moasapoB CIIIA
(MAM 5KBHBaA€HT 3TOM CYyMMBI B Apyroifl BaaloTe IIO
KypCy, yCTaHOBA€CHHOMYy EBpomneicKuM LIeHTpasbHBIM
0aHKOM Ha JaTy Nepefadu AeHEXKHBIX CPEICTB).

YnpaBaeHue Crparerueili Ha4yWHaAeTCd B OYEPEOHYIO
Haty Hadasa yOpaBA€HHS IIPU  yCAOBHH,  4YTO
COBOKYIIHasl CyMMa JEHEXKHBIX CPEACTB, 3a4HCAECHHBIX
KAUEHTaMH B HacTodllyio CTpaTeruio 1o COCTOSHHUIO Ha
Takylo [laTy Hadajsa yIpaBA€HHS, COCTaBUT HE MeEHee
400 000  (germIpexcTa TbIca4) mossapos CIIA. B
IIPOTUBHOM CAy4Yae, II0 YyCMOTPEHHIO NOBEPHUTEABHBIX
ynpasagionux BKC, mnepuon ympaBaenusa Crparteruit
MOXKET CYMUTaThCd He BCTYNHBIIUM B fAeiicrBue, a BKC

0bs3yeTcsl  OCYILIECTBHTL BO3BpaT TaKHWX CPEACTB
KAveHTaM B TedeHue 10 (mecaTtu) pabodyux mgHel ¢ Takoi
JaTb1 Hadaaa YIIpaBAE€HHUS. BriBog aKTHUBOB

ocyitectBagerca BKC 6e3 mopydyeHUs KAWEHTA HCXOId
U3 IIOCA€OHUX IIOAYYE€HHBIX OT KameHTa OGaHKOBCKHX
PEKBU3HUTOB.

YacTUIHBIN BBIBO/], JEHEXKHBIX CpPenCTB u3
JOBEPUTEABHOTO yIIPABAE€HHHA BO3MOXKEH B paMKax
rpacduka, 3amaHHOTO B pa3snese «PeryadgpHBIH BBIBOL
aKTHBOB».

JIOTIOAHUTEABHBIM  3aBOJ ~ [OEHEXKHBIX CPEACTB B
JOBEPUTEABHOE VIIPaBA€HNE HE BO3MOXKEH.
BosBpar OOBEKTOB MOOBEPHUTEABHOTO  YIIPABACHHUS

Kanenty mnpu mocpodHoOM mpekparneHun Crpareruu
npousBoautrcsd BKC B Teuenme 10 (mecaru) pabodux
nued ¢ gatel noaydeHnd BKC ot KaueHTa yBenmomaeHUusa
0 pacropxkeHuu J[loroBopa WAW HHCTPYKIIMH Ha
BBIBO/I/ IIepepaclpeeAeHHe aKTHUBOB.

IToAHBI¥ BBIBOJ OOBEKTOB MOBEPUTEABLHOTO yIIPABAEHUS
u3 panHoY Crpareruu npousBonutrcd BKC B TedeHue
10 (mecaru) paboumx mHedl ¢ JaTbl OKOHYAHUSA
yOpaBAE€HUS.

Regular withdrawal of the assets / PezynsipHblil 861800 aKmueos8
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BCS shall on a regular basis withdraw the free balance
in the Client’s portfolio to the Client available as of the
end of the investment interval. The amount of funds
subject to such withdrawal shall be reduced by the
amount of commissions and fees payable to BCS and/or
third parties, including those related to the transactions
to be concluded during the following investment
interval. In case of any excess in the amount of funds
kept for the account of future commissions and fees
payable to BCS and/or third parties, including those
related to the transactions to be made during the
following investment interval, over the amount of
commissions and fees actually charged for the following
investment interval by BCS and/or third parties, the
free balance amount shall be withdrawn to the Client
upon expiration of such following investment interval.

BKC npou3BOauT peryAdpHBIH BbIBOL aKTHUBOB KaveHTY
B pa3Mepe CBOOOIHBIX AEHEKHBIX CPEACTB B IOpTdese
KaneHTa Ha KOHeEIl HHTepBasa MHBeCTHpPoBaHUA. CymMMa
JEHEXKHBIX CPEICTB, IOAAEZKAIIIX BBIBO/Y,
YMEHBIIaeTCs Ha BEAWYHHY IIOJA€XKAIUX BbIIIAATE
romuccuit u c6opoB BKC u/uAu TPETHUX AHUI], B TOM
YHCAE CBS3aHHBIX C IIAQHHUPYEMBIMH B CAEAYIOIIEM
WHTEepBaAe HHBECTHPOBAHHS CAEAKAMH C OO0BEKTaMH
MHBECTHPOBaHUA. B caydJae IIPEBBIILIEHHUS CYMMbI
IEHEXKHBIX CPEACTB B CUeT OyAyIMx KOMHCCHE H
cbopoB BKC wu/mAuM TpETBHUX AHI], CBSI3aHHBIX C

IIAQHHUPYEMBIMH B CAEyIOIIEM HHTEpBaAe
HHBECTHPOBAHUA cIeAKaMH c obbeKTaMHu
HHBECTHPOBAaHHUH, Han cyMMOH daKkTHIeCKH
yaep:KaHHbIX 3a CA€IyIOIIHHI HHTEpPBaA

UHBECTHUpPOBaHUA Komuccuii u cbopoB BKC u/uam
TPETBUX AHI], CyMMa CBOOOIHBIX [IEHEXKHBIX CPEICTB
IIOJAEKHUT BBIBOZLY II0 HUTOTAM TAaKOTO CAEIYIOIIETO
HHTEPBara HHBECTHPOBaHUS.

The withdrawal of the assets shall be made by BCS
without the Client's Instruction based on the latest
banking details received from the Client subject to the
following schedule (upon the end of each investment
interval):

BriBoxm akTuBOB ocyulectBaseTcss BKC 6e3 mopydeHus
KAHUECHTA UCXO0Ad U3 IIOCACOHHUX ITIOAYYCHHBIX OT Kauenra
0aHKOBCKHX PEKBH3UTOB II0 CAEAYIOIIEMY IpadHKy (10
HUTOraM MHTE€PBAAOB MHBECTHPOBAHUA):

e after 6 (six) months from the Management | e gyepe3 6 (mrectb) MecaneB Iocae [laTel Hadasa
Commencement Date; yIIpaBAE€HUS;

e after 9 (nine) months from the Management | e yepe3s 9 (meBaTh) MecdleB Ilocae JlaTel Hadasa
Commencement Date; YIIPaBAEHHUH,

e after 12 (twelve) months from the Management | e yepe3s 12 (gBeHaduaTh) MecdlleB Iocae JlaTel
Commencement Date. HadaaAa yIIpaBACHUL.

The above-mentioned withdrawal of the assets shall be | BellleykazanHass ~ mIpoleaypa  BbIBOZA  aKTHBOB

made by BCS within 10 (ten) business days after the
expiration of the respective investment interval.

ocyitectBagerca BKC B Teuenue 10 (mecaru) pabodux
OHEH ¢ naThl OKOHYaHHS COOTBETCTBYIOIIETO HHTEPBaAa
HHBECTHUPOBAHHU.

Portfolio Management Fee Rate / C

maexa Komuccuu 3a ynpasseHue

1,5% (one point five percent) per annum including VAT.

In case of early termination of the Strategy within the
first 6 months from the relevant Management
Commencement Date, the rate of the Management Fee
shall be equal to 3,5 % (three point five percent) per
annum including VAT.

In case of early termination of the Strategy within the
period of 6-12 from the Management Commencement
Date, the rate of the Management Fee shall be equal to
2,5 % (two point five percent) per annum including VAT.

In case of early termination of the Strategy upon 12
months from the relevant Management Commencement
Date till the moment of Strategy expiration, the rate of
the Management Fee shall be equal to 1,5 % (one point
five percent) per annum including VAT.

1,5% (omHa meaasd OgTh AECATHIX) % TOLOBBIX, C yYETOM
HAC.

B cayuae pocpouHoro mpekparreHuss CrpaTeruu B
TedeHUe IIEPBBIX 6 MeCsSIeB IIOCA€ COOTBETCTBYIOIIEH
Jatel Hadasa yHopaBAeHHs, cTaBka Komumccuu 3a
ynpaBaeHHe cocTaBageT 3,5% (TpH IIeABIX HAThH AeCATHIX
IpOoIleHTa) TOAO0BRIX, ¢ yaeToMm H/IC.

B cayuae pocpouHoro impekpareHuss CrpaTeruu B
uHTEepBase 6-12 MecdleB IIOCAE COOTBETCTBYIOLIEH
Jatel Hadasa yopaBAeHHs, cTaBka Komumccumu 3a
yIpaBA€HHE cocTaBasieT 2,5% (OBe LEAbIX IIATh JeCATHIX
IIpOoIleHTa) TOA0BRIX, ¢ yueToMm H/C.

B cayuae pmocpouHoro mnpekpaineHus CrpaTeruud IIo
ucredeHuu 12 MecslleB IIOCA€ COOTBeTCTByrouIei [laTbl
HavaAra yIpaBA€HUS OO MOMEHTA 3KCIIUpAIU CPOKa
neticrBua Crparteruu, craBka KoMmuccuu 3a yrmpaBaeHHe
cocraBaseT 1,5 % (ogHa 1eAas IATH AECATHIX IPOLEHTA)
rooBbIX, ¢ yaerom HIC.

Income Hurdle Rate / Cmasrka Ilopozo8020 yposHsi 0oxooa

0% (zero percent) per annum

0% (HOAB IPOILIEHTOB) T'OAOBBIX

Success Fee Rate / Cmaska /onoaHumenbHozo BosHazparkoeHus

0% (zero percent)

0% (HOAB IIPOIIEHTOB)

Payment of expenses / Onnama pacxodos

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management.

BKC omaauuBaeT pacxoibl, CBA3aHHBIE C obpallleHreM
OOBEKTOB MOBEPHUTEABHOTO YIIPABAEHHS, 3a CYET
NEHEeXKHBIX CcpencrtB KaweHTa, Haxomdmuxcd B
JIOBEPUTEABHOM YIIPABACHHH.
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3. Strategies of the Group «SMART»/ Crpareruu I'pynnsr «CMAPT»

“3.1 Long-Island” Strategy / CrpaTerusa «3.1 AoHr-AaeHa»

Main Investment Objectives / OcHogHble HH8ecmuyuoHHble Llenu:

Portfolio value appreciation in the long-term prospective
exceeds the average return on equities.

Poctr crommoctTn  moprdeas B JOATOCPOYHOH
IIEPCIIEKTHBE, IIPEBBIMIAIONINE CPEOHIO [JOXOIHOCTH
BAOXKEHUH B aKIHH.

Strategy Risk Level / Yposerb Pucka Cmpameauu:

Moderately high

| YMepenHO BeICOKHi

Recommended term of investment / PexomeHOyemblli CPOK UHBECMUUULL:

One year or more

| Or oxmoro roza u Goaee

Base Currency / baszosas Banroma

Russian ruble

| Poccuiickuii py6ab

Strategy Type / Tun Cmpameauu:

Moderate increase

The Strategy is designed for the investors who wish to
earn money on short-term trend movements within 1-3
days. The Strategy shall open the long positions only and
allows earning on the growth of the market. Within the
period of a high volatility or market disruption the
Strategy shall reduce the frequency of the trading
transactions.

YMepeHHBIN poCcT

Crparerusa OPHEHTHPOBaHAa Ha HHBECTOPOB,
cTpeManuxcd  3apabaThIBaThb Ha  KPATKOCPOYUHBIX
TPEHOOBBIX [ABUXKEHUAX B TedeHue 1-3 [OHEN.

Crparerud OTKpPbIBA€T TOABKO [AWHHBIE IIO3UIIUU U
3apabaTbIiBaeT Ha pacTyIleM pblHKe. B 1mepuon
TIOBBIIIIEHHOM BOAQTHABHOCTH HAW CHHXKEHHI PBIHKOB,
CTpaTerusd yMEHBIIaeT YacTOTy COBEPILIEHUS TOProOBBIX
oneparlyi.

Portfolio Structure and types of transactions

/ Cmpyxmypa Ilopmdgens u eudsl coenox

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as
follows:

B pamkax Crparteruu BKC 3asgBageT o HaMepeHUHU (HO
He Oeper Ha cebd 00s3aTEABCTBO) HPHIAEPIKUBATHCH
CAEYIOMIEN CTPYKTYPBI IOPTQEAs:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and on currency rates (“Monetary funds

and its equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but not are limited to)

corporate bonds (including state wunitary
enterprises bonds), municipal, sub-federal,
sovereign/public bonds and bonds of
supranational institutes, such as regional

development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer shall
make the fixed payments on a fixed schedule as
well as the instruments which dynamics is
linked to the dynamics of bond indices or bonds
of the certain companies (“Fixed income
instruments and Instruments linked to Fixed
income instruments”);

Shares and depository receipts on shares of
corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds and affiliated company funds, ETFs,
structured products and other instruments
which dynamics is directly linked to dynamics of
share indices or shares of certain companies
(“Shares and derivatives”);

¢ [EHEXKHBbIC CPEACTBA, IIPEACTAaBACHHBIE NCHEXKHBIMHU

OoCTaTKaMi IIO CYe€TaM, HHCTPYMECHTaAMH ANCHEXKHOI'0

pBIHKA, [OEIO3UTaMH, a TaKXKe AUKBHIHBIMU
IIPOU3BOAHLIMH HA CTaBKHU OEHEKHOTO PBIHKA U
KyPChI BaAIOT («IeHekHBIE cpencrTaa u
9KBUBAACHTBD);

HHCTPYMEHTHI C (PUKCHPOBAHHOM MOOXOAHOCTBIO H

HUHCTPYMEHTHI, HPUBA3aHHBIE K HWHCTPYMEHTAM C
¢puKCHUPOBaHHOM JIOXOTHOCTEIO. Jlanubie
HUHCTPYMEHTBI MOTYT BKAIOYATH (HO He
OIpaHUYHBATHCS) KOPIOPaTUBHBIE obAUTAITUH

(BKAIOYasT 06AMTAIIMH TOCYAapPCTBEHHBIX YHUTAPHBIX
IpenIpuaTHii), MyHHUIIUIIaAbHBIE, cyOdenepasbHbIe,

CyBepeHHble/ TOCyZapCTBEHHBIE OOAWTAIlUH U
obAWTanuy  HAAHAIIMOHAABHBIX  HHCTHUTYTOB -
pEervoHaAbHBIX  0aHKOB  pPasBHUTHS W T.OI.,
IIPOHU3BOAHBIE HHCTPYMEHTHI Ha
obAnuranuy/Kop3uHbL obauraruii, Ha 06a30Bble U
KpeaIuTHbIE CTaBKH, (OHABI CTOPOHHHUX U
adduaupoBanHpix kKommanuii, ETF, u ngpyrue
HHCTPYMEHTHI, SMHUTEHT KOTOPBIX ob6sa3aHn
OCYILIECTBAITH  (PHUKCHPOBAHHBIE  BBIIAATHI IO

YCTaHOBAEHHOMY I'paduKy, a TaK¥Ke HHCTPYMEHTHI,
OUHaAMHKa KOTOPbIX IIpUBH3aHa K JAWHaAMHUKe
HHIEKCOB OOAMTallMii HAM OOAMTraliuii OTAEABHBIX
rKommnaHuii («VIHCTpyMeHTBI C (PUKCHUPOBAHHOMI
MOXOMHOCTBI0O M HHCTPYMEHTBI, IIpUBS3aHHBIE K
HHCTPYMEHTaM C (PUKCHPOBAHHOMN MOXOIHOCTEIO);

aKIUM, BKAIOYad AaKIOWUKM B3aMMHBIX M XEIXK
GOHIOB, W [OENO3UTapHBIE PACIHCKHM Ha aKIUH
KOpHopanui, BKAlodas IIPOU3BOAHbBIE HHCTPYMEHTEI
Ha aKIWH/Oeno3uTapHble PACIHUCKH, U (QDOHIOBBIE
HHOEKCBhI, (OHAbI CTOpPOHHUX KoMmmaHu#, ETF,
CTPYKTYpPHBIE NPOAYKTBEI U APYTHE HHCTPYMEHTEI,
AMHAMHKa KOTOPBIX HaIpAMyIO0 IIpHUBsS3aHa K
JUHAMHKE HHAEKCOB aKIMM MAM aKIMUH OTAEABHBIX
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KOMIIaHUH («ArIIIII u IIPOU3BOAHBIE
HHCTPYMEHTEBD).

For the purposes of risk management the following
restrictions on the portfolio structure shall apply:
e the proportion of Monetary funds and
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 100%.
e the proportion of small and mid-cap
companies shares shall not exceed 5%;
e the volume of loans secured by the Portfolio
assets shall not exceed 50%;
e the volume of short positions in shares and
derivatives shall not exceed 10%.

B 1measx ymopaBAeHHsS pPHCKaMH yCTAHABAHUBAIOTCS
CAEYIOIHE OTPAHUYEHHUS 10 CTPYKType HOpTdeAad:
e 1noad [leHeXHBIX CPEACTB U S9KBUBAACHTOB — HE
6oaee 100%;
e noag UHCTpyMeHTOB ¢  (DUKCHPOBAHHOMH
JIOXOJHOCTBIO — He 6oaee 100%;
e 1oAd AKIIMH ¥ IIPOU3BOOHBIX MHCTPYMEHTOB —
He 6oaee 100%.
e [10Ad akKIM¥ KOMIIaHUH MaAol U cpenHen
KaluTaAu3aluu — He 6oaee 5%;
e pasMmep 3aMMCTBOBaHHUH jucelit aKTHUBBI
IMoprdeas — e 6oaee 50%;
e pa3Mep KOPOTKHUX IO3UIIMH B aKIHUIX U
IIPOU3BOAHBIX HHCTpPyMeHTax — He 6oaee 10%.

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B caygyae HeGAArompusSTHOM PHIHOYHON OOCTAHOBKHU, B
neAdax MUHUMU3anuu puckoB, BKC Mmoxker mepskatb o0
100% mopTdeass B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXKeT WHCIIOAB30BaTh AKTHUBBI IIOPTQEAT AT
MapKuHasbHOro KpeautoBaHud. BKC wmoxkeTr Takzke
OTKPBIBATh JIAMHHBIE U KOPOTKHE ITO3HULIMU B aKIHUAX U
obauranyax OTHOEABHBIX OMHTEHTOB, a TakKXke B
IIPOU3BOAHBIX MHCTPYMEHTAX Ha aKIIUH, OOAWTAIlMH U
¢dOHIOBBIE HHIEKCHI.

Aims of the Strategy /

3adauu Cmpameauu

The Strategy is focused on the receipt of the long-term
income comparable with or exceeding the average return
of the equities market, with a risk of significant
fluctuations in the portfolio value.

BCS intends to achieve the stable increments of the
assets on the long-term prospective with the Strategy
risks at the level significantly lower than average risk of
equities market.

The Strategy is based on the short-term trend trading
(lasting from1 to 3 days).

The structure of the Strategy includes the most liquid
shares and instruments, which are the subject of the
long upon detection of the short-term growing trend.

The efficiency is provided by diversification of
instruments in use and by decrease of the Strategy
activity with the increase of volatility.

When forming the Client's portfolio BCS aims to
minimize the risks of certain issuers by way of
diversification and compliance with the limits on
concentration of risks subject to conditions specified in
the section “Portfolio Structure and types of
transactions”.

Crparerus OPHEHTHPOBaHA Ha TIOAYYEHHE
JOATOCPOYHOTI'O [0X0/1a, COIIOCTaBHMOTO ZINZS
IIPEBBIIIAIONIETO CPEAHIOI0 JOXOMHOCTEH PHIHKA aKITHUH,
IIPY 9TOM CYIIECTBYET PUCK 3HAYUTEABHBIX KOAEOAHHH
CTOMMOCTH ITOPTeAs.

BKC crpeMurcsa [OCTHYbL CTaOHABHOTO IIPHUPOCTA
aKTHUBOB Ha JOATOCPOYHOM TOPH30HTE IIPHU COXPaHEHHUH
pucka CrpaTeruy Ha ypPOBHE CYIIECTBEHHO HHXKE, UYeM
CpeHHE NI0Ka3aTeAd PHUCKa Ha PBIHKE aKIIHH.

OcHoBo# CTpaTeruu  SBAGETCHd  TOPrOBAS 110
KPaTKOCPOYHOMY TPEHAY (IIPOAOAKHUTEABPHOCTBIO 1-3
IHS).

B cocraB Crparernn BxondT Hauboaee AWKBUIHBIE
aKIIM{ ¥ HHCTPYMEHTBI, 10 KOTOPBIM OCYIIIECTBASIETCS
BXOJ B [AWHHYIO IIO3HIHMI0 IIPH OOHapy>KEeHHH
KPaATKOCPOYHOT'O PACTYIIEro TPeHa.

OdexkTrBHOCTL obecmedynBaeTca auBepcuduUKarmeit
HCIIOAB3YEMBIX HHCTPYMEHTOB, & TaK XK€ CHHKEHHEM
aKTHUBHOCTH CTPATETHH IIPH POCTE BOAATHABHOCTH.

IIpu  dopmupoBanuu noprdesa kameHta BKC
CTPEMHUTCH CHH3HUTH PHUCKHU OTIAEABHBIX 3MHTEHTOB 3a
cyeT AUBEPCHMUKAIIMN U CODAIOIEHHS AHMHUTOB IIO
KOHIIEHTPAIIHH PHCKOB, COTAaCHO YCAOBHSM,
ob6o3HayeHHBIM B paszese «Ctpykrypa Iloprdeas u
BHUBI CAECAOK.

Investment Performance Benchmark

/ HHeecmuuuoHHbLI nokasamesaib

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

MuBeCcTHIIMOHHBIH IIoKa3aTeAb pavis CpaBHEHUHA
WHBECTHUILIMOHHBIX PEe3yABTATOB Crparernu 3a
OT4yeTHBI  HEepHOn  IBAFETC  KOMIIO3UTHBIM U
CKAQIbIBAETCH M3 CACAYIOIINX IIOKa3aTeAeH:

MICEX Index - 100%

Nunekc MMBB - 100%

Special terms of the Strategy / Ocobble ycnosus Cmpamezuu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMmaabHas cyMMa JACHEXKHBIX CpeacTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yYIIpaBA€HHUE
HU3HAYaABHO AU 3a4YUCAAEMBIX B IIopdaake

mepepacupeneseHus ¢ Apyrux CrTpaTeruii, cocTaBAgeT
1 000 000 (ommu MuAAMOH) Poccuiickux pybaeit (vau
9KBUBAACHT 3TOH CyMMBI B APYIOM BaAlOTe II0 KypCy,
yCTaHOBAEHHOMY EBpOIIEHiCKHMM IeHTPaAbHBIM OaHKOM
Ha [aty Iepeaadd/IepepaclpeneAeHNs IeHEeXKHBIX
CpencTs).
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The minimum amount of the funds additionally placed
by the Client under portfolio management within the
term of the Agreement, including by way of reallocation
from other Strategies, shall be 500,000 (five hundred
thousand) Russian rubles (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

MuHuMaAbHAT cymMMma JEHEKHBIX CpPencrTs,
JOTIOAHHUTEABHO epeaaBaeMbIX KaunenTom B
JOBEPUTEABHOE yIIPAaBACHHE B TEUYEHHE CPOKa AEeHCTBHUSI
JloroBopa, B TOM HHCAE IIyTEeM II€pepacIpereAeHUs C
npyrux Crpareruii, cocraBaser 500 000 (marecot
ToIcad) Poccuiickux pybaeidl (MAM 5SKBHBaA€HT 3TOHU
CYMMBI B APYIrOf BaAlOTe€ II0 KypCy, YCTAHOBACHHOMY
EBpome#icCKUM  IIeHTPaABHBLIM OaHKOM Ha  OaTy
repeatn / mepepacipeneAeHNs JeHEKHBIX CPEACTB).

The minimum value of Portfolio Management Assets
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to the other Strategies,
shall be equal to 500,000 (five hundred thousand)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMasbHag CTOMMOCTL OOBEKTOB [OOBEPUTEABHOTO
yIIpaBA€HHS, HeobxonuMas Jav\: oAAepPKAHUI
neicrBusa Crparermu B CcAydae BbIBOJA aKTHBOB
Kauvenra wu3 Crpaterus, B TOM UYHCAE B paMKax
nepepacupeneaeHus Ha apyrue CTpaTeryui, cocTaBASeT
500 000 (marecor ThIcad) Poccuiickux pybaeit (uanm
5KBHUBAAEHT 3TOH CyMMBI B APYroH BaAlOTe II0 KypCy,
YCTaHOBAEHHOMY EBpOIEHCKHUM IIeHTPaAbHBIM OaHKOM
Ha [aTy Iepenadu/nepepaclpeneAcHus IeHEXKHBIX
CPELCTB).

The reallocation of the assets from this Strategy to the

ITepeBox akTMBOB K3 mAaHHOM CrTpaTermu Ha OPYTYIO

other Strategy subject to the Client’s Instruction shall be | CrpaTteruzo o NHcTpyKIinu Kanenrta Ha
effected within seven (7) Calendar Days upon the receipt | nepepacnpeneseHre aKTHBOB  OCYIIIECTBAGETCH B
of the relevant Client’s Instruction for Reallocation of | Teuenme 7 (ceMH) KaA€HOApPHBIX MOHEH C JaThI
Assets in portfolio management by BCS. noaydeHuss BKC cooTBeTcTByOIIEH HHCTPYKIIMU.

In case of early termination of the Strategy or the | BozBpar OOGBEKTOB HOOBEPHUTEABHOIO  YIIPaBACHHS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

Kanenty npum nocpodyHoM ImpekparneHuu CrpaTeru,
Opyd MOpeKpalllecHuH aedcrtBud JloroBopa HWAM IIPH
4aCTUYHOM BBIBOZIE aKTHUBOB, IpousBomurca BKC B
TeyeHHe 7 (CeMH) KaAeHOapHBIX MOHeH ¢ [JaThel
noaydeHnusas BKC or KaneHTa yBenoMaeHHd O
pacropxkeHuHn J[loroBopa HMAM HHCTPYKIHUH Ha BBIBOL
AKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasierue

2% (two percent) per annum including VAT

| 2% (mBa mporieHTa) rogoBbIX ¢ yueTom HAC

Income Hurdle Rate / Cmaska ITopozogozo ypogHsi 0oxo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

Success Fee Rate / Cmasgka [lonoaHumenbHoz2o BosHazparkoerus

15% (fifteen percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

15% (maTHAOUATH IIPOIIEHTOB) oT CYMMBI,
ompeneaseMol Kak pasHHIA Mexay cymmamu [loxonma
Kauenta, Komuccum 3a ympaBaeHue u IloporoBbiM
ypoBHEM noxojaa, ¢ yuerom HC.

Payment of expenses / Onnama pacxodos

All expenses arisen from or related to transactions made

BKC omaaumBaeT pacxonpl, CBI3aHHBIE C OOpalleHrueM

with Portfolio Management Assets shall be paid by BCS | O6beKTOB [OOBEPHUTEABHOTO yIPaBACHHH, 3a CYeT
at the expense of the funds placed by the Client under | nenexxupix cpenctB KanmeHTa, Haxomdmuxcd B
the portfolio management. JOBEPUTEABHOM YIPaBACHHH.
“3.2 The Eagle” Strategy / CrpaTerusa «3.2 Opea»
Main Investment Objectives / OcHogHble HH8ecmuyuoHHble Llenu:
Portfolio value appreciation in the long-term prospective | Poct = croumoctn  moprdeags B  OOATOCPOYHORH

exceeds the average return on equities.

IIEPCIIEKTUBE, HpeBBILT.IaIOLL[HfI CPEOHIOIO OOXOOHOCTH
BAOXKEHUH B aKIIUU.

Strategy Risk Level/ Yposerv Pucka Cmpameauu:

Moderately high

| YMepEeHHO BBICOKHUH

Recommended term of investment / PekxomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| OT omHOro roga U boaee

Base Currency / Bazosas Banroma

Russian ruble

| Poccutickuii py6ab

Strategy Type / Tun Cmpameauu:

The Strategy is designed for the investors who wish to
receive the maximum capital gain, and has a high risk of
assets value decrease. Within this Strategy the Portfolio
Manager shall use a different types of the trend
strategies which are consistent with the relevant market
phases. Such combination allows to receive a maximum
return with the controlled level of the risk. The

CTpaTeI‘I/IH OPpHEHTHUPOBaHA Ha HHBECTOPOB,
CTPEMAIIUXCA IIOAYYIHUTH MaKCHUMAaABHBIN IIPUPOCT
KalimuTaaa, u HMEET BBICOKHE PHUCKHU CHHUZKECHHUA

CTOMMOCTH AaKTHBOB. B paMkKax [maHHOH CTpaTerHu
YropaBagronuii  IOpTgEAeM  HCIOAB3YEeT pPa3ANYHbIE
TUIIBI TPEHIOBBIX CTPATErHd, KOTOpPhIE OTBEYAIOT
cooTBeTCTByoIMM azaM peIHKA. Mx kKombOuHaIUA
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transactions made by the Portfolio Manager may be
either long or short. The set of trading instruments
includes the most liquid securities traded on the Russian
market.

IIO3BOASIET IIOAYYHUTH MAKCHMAaABHYIO OOXOOAHOCTH C

KOHTPOAHUPYEMBIM YPOBHEM pHCKa. Croeakw,
coBeplIaeMble YIIPaBASIOIIUM IIOPT(EAEM, MOTYT OBITH
KaKk [JAWHHBIMH, TaK M  KOPOTKuMMH. Habop
HHCTPYMEHTOB [JAS TOPTOBAM BKAIOUaeT B cebd

Hanboaee AUKBHUIHBIC 6yMaI‘I/I pOCCHﬁCKOl"O PBIHKA.

Portfolio Structure and types of transactions

/ Cmpyxkmypa I[Topmgpens u sudvlL coesiok

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as
follows:

B pamikax Crpateruu BKC 3agBagerT o HaMepeHUHU (HO
He Oeper Ha cebd 00s3aTEABCTBO) MIPHUIAEPKUBATHCH
CAENYIOMIEH CTPYKTYPBI IOPTQeAs:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and on currency rates (“Monetary funds
and its equivalents”);

e Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but not are limited to)

corporate bonds (including state unitary
enterprises bonds), municipal, sub-federal,
sovereign/public  bonds and bonds of
supranational institutes, such as regional

development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer shall
make the fixed payments on a fixed schedule as
well as the instruments which dynamics is
linked to the dynamics of bond indices or bonds
of the certain companies (“Fixed income
instruments and Instruments linked to Fixed
income instruments”);

e Shares, including the shares of mutual funds
and hedge funds, and depository receipts on
shares of corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to dynamics of share indices or shares of
certain companies (“Shares and derivatives”).

e [IeHEXHbIE CPEACTBA, IPEACTABACHHbBIE NE€HEXKHBIMHU
ocTaTKaMH II0 cdeTaM, HHCTPYMEHTaMHU JAEHEXKHOTO
PBIHKA, [OENO3UTaMH, a TakKXe AUKBHIHBIMU
MIPOU3BOAHBIMM Ha CTaBKH JEHEXKHOTO DBIHKA U
Kypcbl BaaloT («leHeXHBIE CpeAcTBa M HX
3KBUBAAEHTEBD);

¢ UHCTPYMEHTHI C (PUKCHUPOBAHHOH [OXOAHOCTBIO H

HHCTPYMEHTHI, IIPUBA3aHHbIE K HWHCTPYMEHTAM C
dbHUKCHPOBaHHOH JIOXOTHOCTBIO. [aunable
HHCTPYMEHTBHI MOTYT BKAIOYaTb (m0 He
OI'PaHHUYHBATBCS) KOPIIOpAaTHUBHbIE  OOAHTaIlNH

(BKAIOYasT 0OAMTAIMH TOCYAaPCTBEHHBIX YHUTAPHBIX
IpeanpUaTHii), MyHHUIIUIIaAbHBIE, cyOdenepasbHele,

CyBepeHHble/ TOCyAApCTBEHHbIE OOAWTaIllMM U
obAuranyy = HaOHAITMOHAABHBIX  HHCTHUTYTOB -
pEeTHOHAABHBIX  0AaHKOB  pa3BUTHE W T.II.,
IIPOU3BOIHEIE UHCTPYMEHTEI Ha
obauranyy/Kop3uHbl obauranuii, Ha 06a30Bble U
KpeouTHble  CTaBKH, (POHABI CTOPOHHHUX U
appuampoBanueix kommaHwuii, ETF, u gpyrue
UHCTPYMEHTEI, SMHUTEHT KOTOPBIX obsa3aH
OCYLIECTBAATE  (PUKCHPOBAHHBIE  BBIIAAQTHI IO

yCTaHOBAEHHOMY I'padHKy, a TaKKe HHCTPYMEHTEI,
OUHAMHUKA KOTOPBIX IIPUBsS3aHa K OUHAMUKE
UHIEKCOB OOAMTaIMil MAM OOAWUTAIINi OTAEABHBIX
rommaHu#l (MHCTPyMEHTBI C (PUKCHPOBAHHOM
JOOXOOHOCTBI0O M WHCTPYMEHTHI, IIPUBS3aHHBIE K
HHCTPYMEHTAM C (PUKCHUPOBAHHOM LOXOLHOCTHION);

e AaKIMM, BKAIOYAad aKIWM B3aUMHBIX H X€IXK
GOHIOB, M MOENO3UTApHbIE PACIHCKH Ha aKIUHA
KOPIIOpaIHii, BKAIOYAs IPOU3BOAHBIE HHCTPYMEHTHI
Ha aKIWUH/Oero3uTapHble PaCIUCKH, U (POHIOBBIE
UHIOEKCHI, (OHABI CTOpPOHHHX Kommnauui#i, ETF,
CTPYKTYPHBIE IIPOAYKTHI KU APYTHE€ HHCTPYMEHTHI,
OUHAMHUKA KOTOPBIX HAIpAMyIO I[IpUBA3aHa K
OUHAMUKE HHAEKCOB aKIIUM HAM aKIIUH OTAEABHBIX
KOMITaHUH («AKITHH u TIPOU3BOIHBIE
HHCTPYMEHTED).

For the purposes of the risk management the following
restrictions on the portfolio structure shall apply:
e the proportion of Monetary funds
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 100%.
e the volume of loans secured by the Portfolio
assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

and

B 1easx ympaBAeHHS pPHCKaMH YCTaHABAWBAIOTCS
CAEyIOIIYE OTPAaHUYEHHS 10 CTPYKTYPE NOPTdeAd:
. I0oAd [leHeXKHBIX CPECTB U 5KBUBAAE€HTOB — HE
6oaee 100%;
e gnoag HHcrpymMeHTOB ¢ (PUKCHUPOBAHHOHU
JIOXOHOCTBIO — He Goaee 100%;
e foAg AKIWIH M IPOU3BOAHBIX HHCTPYMEHTOB —
He 60aee 100%.
e pasMep 3aUMCTBOBaHUN
Ioptdeasa — He 6oaee 100%;
e pasMep KOPOTKHX IIO3HIHH B aKIUIX H
IPOU3BOAHBIX HHCTPyMeHTax — He 6oaee 100%.

Ioq AKTHBBI

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cayuae HeGAATOTIPUATHOM PBHIHOYHOI OOCTAHOBKH, B
eAdax MUHUMH3anuu puckos, BKC Mmoxker mepxkatb 00
100% moprdeas B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIOAB30BaTh AaKTUBBI IIOPTQeAs O
Map)KUHaabHOro KpeauToBanud. BKC wmoxker Takke
OTKPBIBATh AAUHHBIE U KOPOTKHE IIO3UIHUU B aKLUGX U
obAMranyax OTHOEABHBIX OMHTEHTOB, a TaKXKe B
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IPOU3BOAHBIX MHCTPYMEHTAX Ha aKIM{, OOAHWTAIlUH U
¢ OoHIOBBIE HHIEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

The Strategy is focused on the receipt of the long-term
income comparable with or exceeding the average return
of the equities market, with a risk of significant
fluctuations in the portfolio value.

BCS intends to achieve the stable increments of the
assets on the long-term prospective with the Strategy
risks at the level significantly lower than average risk of
equities market.

The Strategy is based on the short-term trend trading
(lasting from1 to 3 days).

The structure of the Strategy includes the most liquid
shares and instruments, which are the subject of the
long upon detection of the short-term growing trend up
and down movements of the price.

The efficiency is provided by diversification of
instruments in use and by decrease of the Strategy
activity with the increase of volatility.

When forming the Client’'s portfolio BCS aims to
minimize the risks of certain issuers by way of
diversification and compliance with the limits on
concentration of risks subject to conditions specified in
the section “Portfolio Structure and types of
transactions”.

Crparerus OPHEHTHPOBaHA Ha TIOAYYEHHE
JOATOCPOYHOTI'O [10X0/1a, COIIOCTaBHMOTO ZINZS
IIPEBBIMIAIONIETO0 CPEIHIO MOXOAHOCTL PBIHKA aKIIHH,
IIPH 3TOM CYIIECTBYET PHUCK 3HAUHUTEABHBIX KOoAeOaHUM
CTOMMOCTH TIOPTEAs.

BKC crpemurcsas OOCTHYL CTabOHABHOTO IIPHPOCTA
aKTHUBOB Ha JOATOCPOYHOM TOPH30HTE IIPHU COXPaHEHHUH
pucka CrpaTeruyu Ha ypOBHE CYIIIECTBEHHO HHXKE, YeM
CpelHHe II0Ka3aTeAH PHUCKa Ha PBIHKE aKITHH.

OcHoBo# CTpaTeruu  SBAGETCHd  TOPrOBAS 110
KPaATKOCPOYHOMY TPEHAY (IIPOAOAKHUTEABPHOCTBIO 1-3
IHS).

B cocraB Crparernn BxondT Hauboaee AWKBUIHBIE
aKIIM{ M HHCTPYMEHTBI, II0 KOTOPBIM OCYIIIECTBASIETCS
BXOJ, B [AWHHYIO HAW KOPOTKYIO TIIO3HIIHIO IIPH
0oOHapYKEeHUH KPATKOCPOYHOI'O PACTYIIEro TPeHaa Kak
Ha TIOBBILIIEHUE, TaK u Ha IIOHMZKEHHE.
OddexkTrBHOCTL obecmedynBaeTcd auBepcudUKarmeit
HCIIOAB3YyEMBIX HHCTPYMEHTOB, a TaK K€ CHHKEHHEM
aKTHUBHOCTH CTPATETUH IIPH POCTE BOAATHABHOCTH.

I[Ipu  dopmupoBanuu mnoprdead KaumeHta BKC
CTPEMUTCH CHH3HUTH PUCKU OTIAEABHBIX 3MHTEHTOB 3a
cuyeT AUBEpPCHMUKAIIUU U CODAIOEHHUS AHMHUTOB IIO
KOHIIEHTPAIIHH PHCKOB, COTAaCHO YCAOBHSIM,
ob6o3HayeHHBIM B paszese «Ctpykrypa Iloprdeas u
BHUBI CAECAOK.

Investment Performance Benchmark

/ HHeecmuuuoHHbLI nokasamesaib

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

VHBECTUIIMOHHBIHN IIOKa3aTeAb JTIAS CpaBHEHUI
HWHBECTHUIIMOHHBIX pe3yAbTaToB Crparernu 3a
OT4yeTHBI  HEepHOn  IBAFETCI  KOMIIO3UTHBIM U
CKAQIbIBAETCS M3 CAEAVIOIIMX IToKa3aTeAe:

MICEX Index - 100%

Nunekc MMBB - 100%

Special terms of the Strategy / Ocobble ycnosus Cmpamezuu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHUMaabHasA CcyMMa ACHEZXKHBIX CpEeacCTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yYIIpaBA€HHUE
HU3HAYaABHO AU 3a4YUCAAEMBIX B IIopdaake

mepepacupeneseHus ¢ Apyrux CrpaTeruii, cocTaBAgeT
1 000 000 (ommu MuAAMOH) Poccuiickux pybaeit (vau
9KBUBAACHT 3TOH CyMMBI B APYIOM BaAlOTe IIO KypCy,
YCTaHOBACHHOMY EBpOIIEHiCKHMM IEeHTPaAbHBIM OaHKOM
Ha [ary Iepeaadd/IepepaclpeneAcHNs IeHEeXKHBIX
CpencTs).

The minimum amount of the funds additionally placed
under portfolio management within the term of the
Agreement by the Client, including by way of reallocation
from other Strategies, shall be equal to 300,000 (three
hundred thousand) Russian rubles (or its equivalent in
the other currency at the rate of the European Central
Bank as of the date of placement/reallocation of the
funds).

MuHuMaasbHasS cyMMa JE€HEKHBIX CPEACTB,
JOIIOAHHUTEABHO nepegaBaeMbIX KanenTom B
JOBEPUTEABHOE yIIPpaBA€HHE B Te€UYEHHE CpoKa AeHCTBHUA
JoroBopa, B TOM HYHCAE€ IIyTEM II€pPEPaCIPENEACHHUS C
npyrux Crpareruti, cocraBager 300 000 (rpucra
Toicsd) Poccuiickux pyGaeit (MAH 5KBUBAACHT 3TOU
CyMMBI B APYrod BaalOT€ IO KypCy, YCTAaHOBAEHHOMY
EBpomefickuM  IIeHTpaAbHbBIM OaHKOM Ha  JaTy
repenayy /iepepacupeeAeHUS JeHEeKHbIX CPEACTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 500,000 (five hundred thousand) Russian
rubles (or its equivalent in the other currency at the rate
of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMaabHasg CTOUMOCTE OOBEKTOB AOBEPHUTEABHOTO
yIpaBAeHHs, HeoOXoauMas OAd COXPaHEHHS AeHCTBHS
Crpaterun B cAy4ae BBIBOZa akKTUBOB KaueHTa Hu3
Crparteruu, B TOM YHCAE B pPaMKax IlepepaclpeieAeHUd
Ha gapyrue Crparteruu, cocraBaseT 500 000 (maTbcoT
TeIcsd) Poccuiickux pyOaseld (MAHM 3KBHUBAaA€HT STOH
CYMMBI B APYroi BaAOTE IO KypCy, YCTaHOBA€HHOMY
EBpomefiCKUM  II€HTPaABHBIM OaHKOM Ha  JaTy
Iepeadl /mepepacnpeieAeHUs JeHEXKHBIX CPEJICTB).

The reallocation of the assets from this Strategy to the
other Strategy subject to the Client's Instruction shall be
effected within seven (7) Calendar Days upon the receipt
of the relevant Client’s Instruction for Reallocation of

IlepeBox akTHMBOB m3 maHHOM CrpaTermu Ha OPYTYIO
Crpareruio 1o UHCcTpyRIIMHK Kamenra Ha
IepepacupeeA€Hue  aKTHUBOB  OCYIIECTBAIETCH B
TedeHHe 7 (ceMm) KaA€HAAPHBIX [OHEW C [aThl
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noaydeHus BKC cooTBeTcTByIOIIEeH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

BosBpar OOBEKTOB [OBEPHUTEABHOIO  YyIIPAaBACHHUS
KaveHTy npm [OoCpodyHOM IIpekpareHuu CrpaTeruy,
IpH I[peKpalleHuu AedcTBus J[loroBopa HAU IIPH
4acTHYHOM BBIBOJe aKTHBOB, IpousBomutrca BKC B
TedeHHe 7 (ceMH) KaAeHOAPHBIX MOHEW C [OaThl
noaydenua BKC ot Kawmenta yBegoMaeHHS O
pacropxkeHUH [loroBopa HMAM HMHCTPYKIIMH Ha BBIBOJ
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (oBa mpolieHTa) rogoBbIx ¢ yueToM HAC

Income Hurdle Rate / Cmasxa Ilopoz2o8oz20 yposHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) I'OJOBBIX

Success Fee Rate / Cmaska [onoaHumenbHozo BosHazparkoeHus

0% (zero percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

0% (HOABb TIPOIIEHTOB) OT CYMMBI, OIIPEAEAIEMOH KakK
pasHuna Mexay cymMmmamu [loxona Kamenta, Komuccuu
3a ymnpaBaeHHe U IIOopOoroBbIM YpPOBHEM [0X0Ha, C
yaetrom HAC.

Payment of expenses / Onnama pacxodos

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management.

BKC omaayuBaeT pacxoAbl, CBS3aHHBIE C OOpallleHHueM
OOBEKTOB [OBEPUTEALHOTO YIPaBAEHHS, 34 CYET
OEHEeXHBIX cpeacTB KaweHTa, HaxOOdIIUXCSI B
[OBEPUTEABHOM YIIPABAEHHH.

“3.3 The Owl” Strategy / Crparerusa «3.3 CoBa»

Main Investment Objectives / OcHogHble HH8ecmuyuoHHble Llenu:

Portfolio value appreciation in the long-term prospective
exceeds the average return on equities.

Poctr crommoctTn  moprdeas B JOATOCPOYHOH
IIEPCIIEKTHBE, IIPEBBIMIAIONINE CPEOHIO MOOXOIHOCTH
BAOXKEHUH B aKIIHH.

Strategy Risk Level/Ypos

eHb Pucka Cmpameauu:

Moderate

| CpengHautt

Recommended term of investment / PexomeHOyemblli CPOK UHBECMUUUL:

One year or more

| OT oxmoro roza u Goaee

Base Currency / Baszosas Bantoma

Russian ruble

| Poccuitckuit py6ab

Strategy Type /Tun Cmpameauu:

The Strategy is designed for the investors who wish to
receive the average return with a moderate risk.

The Portfolio Manager shall use the movements of the
market. However the portion of the assets shall be
placed under the hedging counter-trend strategy which
allows to minimize the losses in case of the range
movement of the price. Such combination allows to
decrease the total controlled risk.. The set of trading
instruments includes three most liquid Russian
securities: OJSC SberBank, OJSC Gazprom, OJSC MMC
Norilsk Nickel. The transactions made by the Portfolio
Manager may be either long or short.

Crparerusa OPHEHTHPOBaHAa Ha HHBECTOPOB,
OPUEHTUPYIOIINXCH Ha CPEIHUH YPOBEHBb JOXOIHOCTH C
YMEPEHHBIM PHUCKOM.

YrnpaBagronmi nmopTdeseM HCIIOAB3YeT HallpaBA€HHBIE
OBMKEHHs pBIHKA. Ilpum 9TOM dYacThb akKTHBOB
YrpaBasrommi pasmemniaetr B X€IKHUPYIOLIYIO
KOHTPTPEHIOBYIO CTPATETHI0, KOTOpas II03BOASET
OTPAaHWYUTHL YOBITKH B  CAydae [OHAIIa30HHOTO
OBMXKEHHUs IleHbl. [lomoOHas KoMOMHAIIUS CTpaTeryi,
KOTOPYIO peasusdyeT YIIPaBAMIOIINM, CHHXKAaeT OOIIMHi
KOHTPOAUPYEMBI# pHCK. Habop HHCTPYMEHTOB 1A
TOPTOBAM BKAIOYAeT B cebsg Tpu Hanbosee AMKBHIHBIE
G6ymaru poccuiickoro peraka: OAO «C6epbank Poccum»,
OAO Jazmpom», OAO T'MK «Hopuasckuit Hukeab».
Coeaku, coBeplIaeMble YHIPaBASIOUIUM IIOPTQEAEM,
MOTYT ObITb KaK JAMHHBIMH, TaK U KOPOTKHMH.

Portfolio Structure and types of transactions

/ Cmpyxmypa Ilopmgens u eudsl coenox

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as
follows:

B pamkax Crparteruu BKC 3asgBageT o HaMepeHUHU (HO
He Oeper Ha cebs 00g3aTeABCTBO) MIPUAEPKUBATHCS
CAENYIOMIEH CTPYKTYPBI ITOPTQeAs:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and on currency rates (“Monetary funds
and its equivalents”);

e Fixed income instruments and instruments that
are linked to fixed income instruments. These

e JEeHEeXXHbIE CPECTBA, IPEACTABACHHBIE JEHEKHBIMHU
OCTaTKaMH II0 cuYeTaM, HHCTPYMEHTAMH AEHEXKHOTO
PBIHKA, [OEIO3UTaMH, a TaKXKe AWKBHIHBIMU
IIPOM3BOAHLIMH HaA CTaBKH AEHEKHOTO PBIHKA U
KyPCBI BaAIOT («[IleHezkHBIE cpeacrTaa u
9KBUBAACHTBD);

¢ UHCTPYMEHTHI C (PUKCHUPOBAHHOM [I0XOAHOCTBIO U
HHCTPYMEHTHI, IPUBSI3aHHbIE K HHCTPYMEHTAM C
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instruments may include (but not are limited to)
corporate bonds (including state wunitary
enterprises bonds), municipal, sub-federal,
sovereign/public  bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer shall
make the fixed payments on a fixed schedule as
well as the instruments which dynamics is
linked to the dynamics of bond indices or bonds
of the certain companies (“Fixed income
instruments and Instruments linked to Fixed
income instruments”);

e Shares, including the shares of mutual funds
and hedge funds, and depository receipts on
shares of corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to dynamics of share indices or shares of
certain companies (“Shares and derivatives”).

¢puKCHPOBaHHOH JOXOAHOCTEIO. Ianubie
HHCTPYMEHTBI MOTYT BKAIOYaTb (O He
OrpaHUYUBATHCS) KOpHIOpaTUBHBIE (BRATOUAS
obauranuu roCy1apCTBEHHbBIX VHUTaPHBIX

IPEeaNpHUaTHY), MyHHUIIUIIAABHEBIE, cybdenepasbHbIe,
CyBepeHHble/ TIOCyZapCTBEHHBLIE OOAMTanuu U
obAuranyu  HaOHAITMOHAABHBIX  HHCTUTYTOB -
pEeTHOHAABHBIX  0aHKOB  pa3BUTHE W T.II.,
IIPON3BOJHBIE HHCTPYMEHTBI Ha
obAuranui/KOp3uHbL obAuraiuii, Ha 06a30Bble U
KpPEeIUTHbIE  CTaBKH, (DOHABI CTOPOHHHUX U
adppuampoBanueix kKommanwuii, ETF, u gpyrue
HHCTPYMEHTEI, SMHUTEHT KOTOPBIX o0bsa3aH
OCYILIECTBAATHh (PUKCHPOBAHHBIE  BBIIAATHI  IIO
YCTaHOBAEHHOMY I'paduKy, a TaKKe HHCTPYMEHTHI,
AMHAMHKa KOTOPBIX IIpHUBA3aHa K [AWHAMHUKE
HHOEKCOB OOAWTAIME HAM OOAMTraluil OTAEABHBIX
rKoMmmnaHu#l («VIHCTpyMeHTBI ¢ (HUKCHPOBAHHOH
JOXOOHOCTBIO K HHCTPYMEHTBI, IIPUBA3aHHBIE K
HHCTPYMEHTaM C (PHKCHPOBAHHOH MOXOIHOCTBIO);

e aKIMH, BKAIOYas aKIMK B3aHUMHBIX M XeIXK
¢$OHOOB, U [OENO3UTApPHBIE PACIIMCKH Ha aKIUH
KopHopanui, BKAlodas ITPOU3BOAHbIE MHCTPYMEHTHI
Ha aKIIWH/Oeno3uTapHble PACIHCKH, U (POHIOBEBIE
UHOEKCHI, (POHABI CTOPOHHHX KoMmmauuii, ETF,
CTPYKTYpPHBIE NPOAYKTBEI U APYTHE HHCTPYMEHTEI,
AUHAMHKA KOTOPBIX HaIpaMyIO0 IIpHBS3aHa K
OUHAMUKE MHOEKCOB aKIIMP HMAW aKIIUH OTIEABHBIX
KOMITaHUH («ARIIHH u TIIPOU3BOAHELIE
HHCTPYMEHTEBD).

For the purposes of the risk management the following
restrictions on the portfolio structure shall apply:
e the proportion of Monetary funds and
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 100%.
e the volume of loans secured by the Portfolio
assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

B 1easax ympaBAeHHd pPHCKaMH YCTaHaBAHBAIOTCS
CAEyIOIIHE OTPAaHUYEHHS 10 CTPYKTYPE NOPTdeAd:
e  noag [IeHEXHBIX CPECTB U S3KBHBAACHTOB — HE
6oaee 100%;
e nmoag UWHCTpyMeHTOB ¢  (DUKCHPOBAHHOMH
JOXOHOCTBIO — He Goaee 100%;
e 1oAd AKIMH U IPOU3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%.
e pasmep 3aMMCTBOBaHHUH non, aKTHBBI
IMopTdens — He 6oaee 100%;
e pa3Mep KOPOTKHX MIO3HUIMH B akKUUIX U
IIPOU3BOHBIX MHCTPYMEHTaxX — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B caygyae HeGAArONPHUATHOM PBIHOYHOM OOCTAHOBKHU, B
eAdax MUHHMH3anuu puckos, BKC Mmoxketr mepzxaTbh 0o
100% mopTdeasd B feHEKHBIX CPeACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXKeT WHCIIOAB30BaTh AKTHUBBI IOPTQEAs AT
MapxKUHaAbHOTO KpenutoBaHud. BKC wMoxkeT Takke
OTKPBIBATh JAWHHbBIE M KOPOTKHE ITO3HUIIMY B aKIIHUIX U
obAvTranyax OTHOEABHBIX OMHTEHTOB, a TaKXKe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIIuM, O0AWTaIuH H
OHIOBbIE HHIEKCHI.

Aims of the Strategy /

Badauu Cmpamezuu

The Strategy is focused on the receipt of the long-term
income comparable with or exceeding the average return
of the equities market, with a risk of moderate
fluctuations in the portfolio value.

BCS intends to achieve the stable increments of the
assets on the long-term prospective with the Strategy
risks at the level significantly lower than average level of
risk on the equities market.

The Strategy is based on the short-term trend trading
(lasting froml to 3 days) and on the range trading
(countertrend) which allows to protect the capital in case
of absence of directed movements.

The structure of the Strategy includes the most liquid

Crparerus OpPHEHTHUPOBaHAa Ha IoAydeHUe
JIOATOCPOYHOTO noxona, COIIOCTaBHUMOT'O HAU
IIPEBBINIAIOIIET0 CPENHIOI JIOXOMHOCTh PhIHKA aKIHH,
OpU 3TOM CYLIECTBYEeT PHCK YMEPEHHBIX KoaebaHui
CTOMMOCTH HOPTQEAS.

BKC crpemurcsa OOCTHYL CTabHMABHOTO IIPHpPOCTA
aKTHUBOB Ha JIOATOCPOYHOM I'OPH30HTE IIPU COXpPaHEHUH
pucka CrpaTeruu Ha ypoBHE CYLIECTBEHHO HHIKe, YeM
CpeaHHNe IMoKa3aTeAd pHCKa Ha PbIHKE aKIIHH.

OcHoBoOM cTpaTeruu SIBASIETCS TOPTOBAS o
KPaTKOCPOYHOMY TPEHAY (IPOAOAKHUTEABHOCTBIO 1-3
[HS), a Tak¥Ke TOProBAs B AUAalla3oHe (KOHTPTPEHO),
KOTOpasd II03BOASET 3allTHUTb KalluTaas, KorJa Ha
PBIHKE OTCYTCTBYIOT HaIllpaBAE€HHBIE IBHKEHUS

B cocraB Crparernu BxoadaT Hanbosee AWKBHUIHBIE
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shares and instruments, which are the subject of the
long upon detection of the short-term growing trend up
and down movements of the price.

The efficiency is provided by diversification of
instruments in use and by decrease of the Strategy
activity with the increase of volatility.

When forming the Client’'s portfolio BCS aims to
minimize the risks of certain issuers by way of
diversification and compliance with the limits on
concentration of risks subject to conditions specified in
the section “Portfolio Structure and types of
transactions”.

aKIIUH ¥ HHCTPYMEHTHI, II0 KOTOPBIM OCYIIIECTBASIETCS
BXO B [JAHMHHYIO HAM KOPOTKYIO IIO3HIHIO IIPH
obHapyKEHUH KPaTKOCPOYHOI'O PACTYIIETO TPEHAA KakK
Ha IIOBBIIIEHHE TaK U Ha ITOHUXKEHUE.

O dekTUBHOCTL obecrieyuBaeTcsd AUBEpPCUDUKAIIHEHR
HCIIOAB3YeMbIX HHCTPYMEHTOB, a TaK K€ CHHXKEHHEM
aKTHBHOCTH CTPATETHH IIPH POCTE BOAATHABLHOCTH.

IIpu dopmupoBanuu mnoprdeaas BKC crpemurcs
CHU3UTb PHUCKH OTAEABHBIX OMHTEHTOB 3a CUeT
ouBepcU(UKAITNE U CODAIOLEHHWS  AMMHTOB IO
KOHIIEHTPAITNHU PHCKOB, COTAACHO YCAOBHSAM,
obo3HaueHHBEIM B paszaese «Ctpykrypa Iloptdeaa u
BHIBI CAEAOKDY.

Investment Performance Benchmark

/ HHeecmuuuoHHbLl nokasameaib

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

MHBBECTUIIMOHHBIHN IIOKa3aTEADb pavives CpaBHEHUA
HMHBECTHUILIMOHHBIX PEIYABTATOB CTpaTeI‘I/II/I 3a
OTYyeTHBIN IIepuon ABAAETCHA KOMIIO3HUTHBIM nu

CKAQObIBAETCA U3 CACOYIOIITUX IIoKa3aTeAeH:

MICEX Index - 100%

Nunexkc MMBB - 100%

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MunumasbHasI CyMMa AC€HEXKHBIX CPEACTB, U3HaAYAABHO
IIepegaBacMbIX B OJOBEPUTEABHOE YIIPABACHUE HAHU
3a4YUCASIEMBIX B IIOPSAKE II€PEPACIIPENCACHUA C APYTUX
Crpareruit, cocraBager 1 000 000 (ogWH MMAAMOH)
Poccutickux pybOaeil (MAHM SKBHBAAE€HT 3TOH CYMMBI B
Apyrou BaAIOTe o Kypcy, YCTaHOBAEHHOMY
EBpoleiCKUM  II€HTPaABHBIM OaHKOM Ha  JaTy
nepenady / nepepacupeieAeHus JeHEXKHBIX CPEACTB).

The minimum amount of the funds additionally placed
under portfolio management within the term of the
Agreement by the Client, including by way of reallocation
from the other Strategies, shall be equal to 300,000
(three hundred thousand) Russian rubles (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

MuHHMasbHad cyMma JEHEXKHBIX CPEJCTB,
JOIIOAHHUTEABHO nepeaBaeMbIX Kauenrom B
JOBEPUTEABHOE yIIPABAEHHE B T€YEHHE CPOKa AeHCTBHUSA
JloroBopa, B TOM YHCA€ IIyTEM II€pepacIpefeAcHHUs C
npyrux Crpareru#i, cocraBager 300 000 (rpucra
ThIca4) Poccuiickux pybaed (MAM SKBHBAAEHT 3TOM
CYMMBI B APYroM BaAlOTE€ MO KypCy, YCTAaHOBAEHHOMY
EBpOmefiCKUM  II€HTPaABHBIM OaHKOM Ha  JaTy
rnepeadr /nepepacupeeAeHNUs JEeHEKHbBIX CPEICTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 500,000 (five hundred thousand) Russian
rubles (or its equivalent in the other currency at the rate
of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMasbHag CTOMMOCTL OOBEKTOB [OOBEPUTEABHOTO
yIpaBAeHHS, HeoOXonauMas OAS COXPaHEHHS AeHCTBUS
CTparernu B CAy4dae BBIBOJA AaKTHBOB KameHTa wu3
CTpaTteruu, B TOM YHCA€ B paMKax NepepacnpeaeACHHs
Ha gapyrue Crparterun, cocraBaser 500 000 (msaTbcoT
ThICa4) Poccuiickux pybaed (MAM 3KBHBAAEHT JTOM
CYMMBI B APYrOH BaAlOTE€ MO KypCy, YCTAaHOBAECHHOMY
EBpomeficCKUM  IIeHTPaABHBIM OaHKOM Ha  OaTy
repenayi /mepepacupeeAeHHUS eHEeKHbBIX CPEACTB).

The reallocation of the assets from this Strategy to the

ITepeBox akTMBOB K3 mAaHHOM CrpaTermu Ha OPYTYIO

other Strategy subject to the Client’s Instruction shall be | CrpaTteruro o NHcTpyKInu Kanenrta Ha
effected within seven (7) Calendar Days upon the receipt | nepepacnpeneseHrie  aKTHBOB  OCYLIECTBASIETCS B
of the relevant Client’s Instruction for Reallocation of | Teuenmne 7 (cemH) KaseHOapHBIX nHe#l C  OATHI
Assets in portfolio management by BCS. noasydeHmns BKC cooTBeTcTByMOIIeH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOGBEKTOB HOOBEPHUTEABHOIO  YIIPABACHHS

Agreement or partial withdrawal of the assets, the assets
shall be returned to the Client within seven (7) Calendar
Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

Kauenty mnpu nocpodyHoM IpekparneHuu CrpaTeru,
OpU IIpeKpalleHuH mAeiictBua J[loroBopa HAM IIPH
4aCTUYHOM BBIBOZIE aKTHUBOB, IpousBomurca BKC B
TeyeHHe 7 (CeMH) KaA€HOapHBIX MOHeH ¢ [JaThbl
noaydeHnusas BKC or KaneHTa yBenoMA€HHd O
pacropxkeHUu [loroBopa HMAM HMHCTPYKIIUHM Ha BBIBOJ
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasierue

2% (two percent) per annum including VAT

| 2% (mBa mporleHTa) rogoBbIX ¢ yueTom HAC

Income Hurdle Rate / Cmaera I[Iopo2o8ozo yposHst 0oxooa

0% (zero percent) per annum

| 0% (HOAB IPOIIEHTOB) F'OJOBBIX

Success Fee Rate / Cmasgka [onoaHumenbHozo BosHazparkoeHus

0% (zero percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including

0% (HOABb HIPOILIEHTOB) OT CYMMBI, OIIPEAEAIEMOH Kak
pasHuna Mmexnay cymmamu [loxona Kamenra, Komuccuu
3a ympaBaeHre U [loporoBeIM ypOBHEM O0Xoda, C
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VAT.

| yaetrom HC.

Payment of expenses / Onnama pacxodos8

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management.

BKC omnaaduBaeT pacxobl, CBI3aHHBIE C OOpaIlleHUEM
OOBEKTOB [IOBEPUTEALHOTO YIPaBAEHHS, 34 CYET
OEHEeXXHBIX cpeacTB KaweHTa, HaxOOdIUXCSI B
JOBEPUTEABHOM YIIPABACHHH.

“3.4 Long-Island Plus” Strategy / CtpaTerus «3.4 AoHr-AiiaeHz Ilaroc»

Main Investment Objectives / OcHogHble HH8ecmuyuoHHble Llenu:

Portfolio value appreciation in the long-term prospective
exceeds the average return on equities of Russian
companies.

Poct croumocTu moptdeass, KOTOPBIHI B OOATOCPOYHOMH
IIePCIEeKTUBE, IIPEBBICUT CPEIHIOI0 JTOXOMHOCTD
BAOXKE€HHUHU B aKIIMU POCCUUCKHUX KOMIIAHHUH.

Strategy Risk Level / Yposeerv Pucka Cmpameauu:

Moderately high

| YMepenHO BBICOKHiT

Recommended term of investment / PekomeHOyemblil CPOK UHEEeCTUYUUTL:

One year or more

| Or oxmoro roza u Goaee

Base Currency / Baszosas Bantoma

Russian ruble

| Poccuiickuii py6ab

Strategy Type /Tun Cmpameauu:

Moderate growth

The Strategy is designed for the investors who wish to
earn money on the stock market growth. The Strategy
allows to open only long positions and earn money on
the growth of the market. Within the period of a high
volatility or the market disruption the Strategy shall
reduce the frequency of the trading operations.

YMepeHHBIN pocT

Crparerusa OpPHEHTHPOBaHA Ha HHBECTOPOB,
cTpeMsaummxcd 3apabaTeiBaTh Ha pocTe (POHIOBOTO
priHKa. CrpaTerus I03BOASIET OTKPbIBATh TOABKO
OAWHHBIE [O3WIMHM U 3apabaTbIBaTh HA PACTYIIEM
prIHKe. B mepuon MOBBIIIEHHON BOAAQTHABHOCTH HAU
CHUXKEHHS CTOMMOCTH aKLHH POCCHHCKHX KOMIIAHUH,
CTpaTerusd yMEHBIIAeT YacTOTy COBEPILEHUS TOProOBBIX
onepalyi.

Portfolio Structure and types of transactions

/ Cmpyxmypa Ilopmdgens u eudsl coenox

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of the portfolio as
follows:

B pamkax Crparteruu BKC zasgBageT o HaMepeHUHU (HO
He Oeper Ha cebd 00s3aTeABCTBO) MIPHUIAEPIKUBATHCH
CAENYIOMIEH CTPYKTYPBI ITOPTdeAs:

e Monetary funds in the form of cash balance on
accounts, money market instruments, deposits
and liquid derivatives on money market rates
and currency rates (“Monetary funds and its
equivalents”);

e Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets of base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer is
obliged to make the fixed payments on a fixed
schedule as well as the instruments which
dynamics is directly linked to the dynamics of
bonds indices or bonds of the certain companies
(“Fixed income instruments and instruments
linked to Fixed income instruments”);

e Shares, including the shares of mutual funds
and hedge funds, and depository receipts on the
shares of corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and

e JeHEXXHBIE CPE/CTBA, IPEACTABACHHEIE JEHEXHBIMHU
ocTaTKaMH II0 cdeTaM, HHCTPYMEHTaMHU JAEHEXKHOTO
PBIHKA, [OEMO3UTaMH, a TakXe AUKBHIHBIMU
IpPOU3BOAHBIMM Ha CTaBKH JEHEXHOTO DBIHKA U
Kypcbl BaaloT («leHeXHBIE CpeAcTBa M HX
9KBUBAAEHTEBD);

¢ UHCTPYMEHTHI C (PUKCHUPOBAHHOMH [JOXOJHOCTBIO H

HHCTPYMEHTHI, IIPUBS3aHHbIE K HWHCTPYMEHTaM C
dUKCHPOBaHHOH JIOXOJTHOCTBIO. [aunble
HHCTPYMEHTHI MOTYT BKAIOYaTb (m0 He
OI'PaHHUYHBATBCS) KOPIIOpATHUBHbIE  OOAHTaIINH

(BKAIOYasT 0OAMTAITMH TOCYAaPCTBEHHBIX YHUTAPHBIX
IpeanpuaTHii), MyHHUIIUIIaAbHBIE, cyOdenepasbHele,

CyBepeHHble/ TIOCyZapCTBEHHBIE OOAMTAIUH U
obAuranyu  HaOHAITMOHAABHBIX  HHCTUTYTOB -
pErvoHaABHBIX  0aHKOB  pPasBHUTHS W T.II.,
IIPOHU3BOAHBIE HHCTPYMEHTHI Ha
obAnranuy/Kop3uHbL obauraruii, Ha 6a30Bble U
KpeaIuTHbIE CTaBKH, (POHABI CTOPOHHHUX U
adduaupoBannpix kKommanuii, ETF, u ngpyrue
HHCTPYMEHTHI, SMHUTEHT KOTOPBIX ob6a3aHn
OCYILIECTBAATH  (PHUKCHPOBAHHBIE  BBIIAATHI IO

YCTaHOBAEHHOMY I'paduKy, a TaK¥Ke HHCTPYMEHTHI,
OUHaMHKa KOTOPBIX IIPHUBs3aHA K [JUHAMHKE
HHOEKCOB OOAWTaWil HAM OOAMTranuil OTAEABHBIX
rkommnaHu#i («VHCTpyMeHTBI ¢ (PHUKCHPOBAHHOH
JOXOMHOCTBIO U HWHCTPYMEHTHI, IIPUBH3aHHBIE K
HHCTPYMEHTaM C (PHKCHPOBAHHOH MOXOIHOCTBION);

e aKIIUH, BKAIOYAS aKIUM B3aHMHBIX (DOHIOB M XK
dOHIOB, W [AENO3UTapPHBIE PACIIMCKH Ha aKIUH
KOpIiopanui, BKAIOYasd IIPOMU3BOAHbBIE HHCTPYMEHTHI
Ha aKIWH/Oeno3uTapHble PAaCIHUCKH, U (POHIOBBIE
HHOEKChI, (QOHABI CTOpoHHHUX KoMmnanui#i, ETF,
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other instruments which dynamics is directly CTPYKTYpPHBIE NPOAYKTHI W APYTHE HHCTPYMEHTEI,
linked to the dynamics of the shares indices or OUHAMUKA KOTOPBIX HAaIpAMYyIO IIPpUBsS3aHaA K
shares of the certain companies (“Shares and OUHAMUKE HHOEKCOB aKIIMH HWAW aKIIUH OTIEABHBIX
derivatives”). KOMITaHUH («ArIIIII u IPOU3BOHEBIE
HHCTPYMEHTED).
For the purposes of the risk management the following B measgx ymopaBaeHHS pPHCKaMH yCTAHABAHUBAIOTCS
restrictions on the assets structure shall apply: CAEYIONIHE OTPAHUYEHHU 10 CTPYKTypPe aKTUBOB:
e the proportion of Monetary funds and their e 1noag [leHeXXHBIX CPEACTB U UX SKBUBAAEHTOB —
equivalents shall not exceed 100%; He 6oaee 100%;
e the proportion of Fixed income instruments e goag HHCTpyMEHTOB C  (DHUKCHPOBaHHOH
shall not exceed 100%; JIOXOHOCTBIO — He 6oaee 100%;
e the proportion of Shares and derivatives shall e 1oAd AKIIMH ¥ IIPOU3BOOHBIX MHCTPYMEHTOB —
not exceed 100%. He 6oaee 100%.
e the proportion of small and mid-cap e noAd aKIUY KOMIIaHMM Maaoli U cpenHeH
companies shares shall not exceed 5%; KalluTaAu3aIiuu — He 6Goaee 5%;
e the volume of loans secured by the Portfolio e pasMep 3aMCTBOBaHUH nop, aKTHBBI
assets shall not exceed 50%; IToprdeas — He 6oaee 50%;
e the volume of short positions in shares and e pa3Mep KOPOTKHUX MO3UIIMH B aKIHUIX U
derivatives shall not exceed 10%. IIPOU3BOAHBIX HHCTPyMeHTax — He 6oaee 10%.

In the event of adverse market conditions BCS may hold | B cayyae HeOAarompusaTHOM PBIHOYHOH OOCTAaHOBKHU, B
up to 100% of the Portfolio in cash in order to minimize | meagx mMuHMMH3aru puckoB, BKC MoxeT mepkaTh 0
the risks. 100% moptdeasd B AeHEKHBIX CPEACTBAaX.

BCS may use the portfolio assets for the purposes of | BKC MoxkeT wucCroab30BaTh AaKTHBBI IIOPTQEAST AT
margin lending. BCS may also open long and short | mapxkunasvHOrO KpenuroBaHusa. BKC wMoxer Takke
positions in shares and bonds of certain issuers and in | OTKpEIBaTh JAMHHBIE U KOPOTKHE IIO3UIIMH B aKIUAX U
derivatives based on shares, bonds and stock indices. o0AMTAIIUSX OTHOEABHBIX OMHTEHTOB, a TaKXe B
IIPOU3BOAHBIX MHCTPYMEHTAX Ha akKIM{, OOAHWTAIlUH U
¢dOHIOBBIE HHIEKCHI.

Aims of the Strategy / 3adauu Cmpameauu

The Strategy is focused on the receipt of the long-term | Crparerus OpPHEHTHUpPOBaHA Ha IOAyYeHUE

income comparable with or exceeding the average return | mOArOCpPOYHOTO moxona, COIIOCTaBHUMOTO HAU

of the equities market without any significant | mpeBbImIarOIIEr0 CPEAHIO AOXOAHOCTE PBIHKA AaKIIHUH

fluctuations in the Market Value of the Portfolio. 6e3 CyILeCTBEHHOTO KOAeGAHUS PBIHOYHON CTOMMOCTH
mopTdeas.

BCS intends to achieve the stable increments of the | BKC crpeMurcsa [gOCTHYbL CTaOHABHOTO IIPHUPOCTA
assets on the long-term prospective while retaining the | akTHBOB Ha LOATOCPOYHOM TOPHU30HTE IIPH COXpPaAHEHHH
Strategy risks at the level substantially lower than | pucka CrpaTeruu Ha ypoBHE CYIIIECTBEHHO HUIKE, YEM

equities market average risk. cpenHUe IIOKA3aTEeAU PUCKA Ha PBIHKE aKIIHUHY.

The Strategy is based on the short-term trend trading | OcHoBoit cTpaTeruu SIBASIETCS TOPTOBAS o

(lasting from 1 to 3 days). KPaTKOCPOYHOMY TPEHAY (IPOLOAIKUTEABHOCTBIO 1-3
IHS).

The structure of the Strategy includes the most liquid | B cocraB Crparteruun BXoadT Haubosee AUKBHIHBIE
shares and instruments, which are the subject of a long | akIMu ¥ HHCTPYMEHTBI, II0 KOTOPBIM OCYIIIECTBASIETCS
position upon detection of the short-term growing trend. | Bxon B [OAWHHYIO IIO3UIHUI0 [OpU OOHapy:KEHUU
KPaTKOCPOYHOTO PACTYIILIETO TPEeHAA.

The major portion of the Strategy transactions shall be | OcHoBHas 4Yactb czmeaok CTpaTerHH COBepIIaeTcd C
made with the shares: ordinary shares of OJSC | akinuamu: o0ObikHOBeHHBIe akiuu OAO «CbepbaHK
“Sberbank of Russia”, ordinary shares of JSC | Poccun», 0OBIKHOBEHHBIE AaKIIUH OAO «Tazmpom»,
“GAZPROM”, ordinary shares of OJSC “Oil Company | o6pikHOBeHHbIEe arkimu OAO «Hedranas komnaHus
“LUKOIL”, ordinary shares of JSC “VTB Bank”, ordinary | «AYKOMA», obbikHOBeHHBIE akmuu OAO «Bamk BTB»,
shares of OJSC “MMC “NORILSK NICKEL”, ordinary | o6pikHoBeHHble akimu «'MK «Hopuabckuit Hukeab»,
shares of PJSC “Magnit”, ordinary shares of OJSC | o6rikHOBeHHBIE akIuu I[IAO «MarHuT», OOBIKHOBEHHEIE

“Rosneft Oil Company”, ordinary shares of OJSC “Mobile | akiuun «Hedranasa KOMIIaHUS «PocHE T,

TeleSystems”, preferred shares of OJSC “Sberbank of | oObIKHOBEHHBIE aKIUU OAO «Mob6uabHEBIE

Russia”, preferred shares of OJSC “Surgutneftegas”. TeaeCucteMmbl», npuBHAETHpPOBaHHbIe arkimu OAO
«Cbepbank Poccum», npuBmaerupoBaHuble akiuu OAO
«CypryTHedTeras».

The efficiency is provided by diversification of | OdderTuBHOCT, OOecreunBaeTcd aHUBepCcHMUKAIINEH
instruments in use and by decrease of the Strategy | ncroap3yeMbIX HHCTPYMEHTOB, a TaK K€ CHHXKEHHEM
activity with the increase of volatility. aKTUBHOCTH CTPATETHU IIPH POCTE€ BOAATUABHOCTH.
When forming the Client’s portfolio BCS aims to reduce | Ilpu ¢opmupoBanuu noptgeas BKC crpemurca
the risks of certain issuers by way of diversification and | CHU3UTEF pPHCKH OTHEABPHBIX OMUTEHTOB 3a C4YeT
compliance with the limits on concentration of risks | muBepcucukaiu ©  COOAIOOEHUS AWMHUTOB  IIO
subject to conditions specified in the section “Portfolio | koHIIEHTpaITHK PHCKOB, COTAQCHO YCAOBHSM,
Structure and types of transactions”. ob6o3HayeHHBIM B pasmese «Ctpykrypa IlopTdeas u
BHBI CIECAOKDY.

Investment Performance Benchmark / HHeecmuyuoHHbLll nokazamesb
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Investment Performance Benchmark for comparing the | MHBecTHIIMOHHBIH I0Ka3aTeAb IAST CpaBHEHUS
investment results of the Strategy within the Reporting | ”HBeCTHIIMOHHBIX pPe3yABTaToOB Crparernu 3a
Period shall be composite and made up of the following | OruyeTHbI}i nmEepHOn  IBAFETCI  KOMIIO3UTHBIM U
indicators: CKAQIBIBAETCS U3 CACAYIOIINX [TOKA3aTEAEH:

MICEX Index - 100% Nupnekc MMBB - 100%

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:

The minimum amount of the funds initially placed under | MunumaarHasa cymMMma JE€HEKHBIX CPencTB,
the portfolio management or reallocated from other | nepemaBaembix B JIOBEPUTEALHOE yIpaBA€HHE
Strategies shall be equal to 1,000,000 (one million) | u3HaYaABHO UAHU 3aYHCASIEMBIX B mopsaaKe

Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of funds).

nepepacupeneAeHus ¢ Apyrux CTpaTeruif, coCTaBASET
1 000 000 (ommH MuAaAmoH) Poccuiickux pybOaeil (vanu
S5KBUBAAEHT 3TOM CYMMBI B APYTOil BaAlOTe IO KypcCy,
yCTaHOBAEHHOMY EBpOIIE#iCKHM IeHTPAALHBIM OaHKOM
Ha [arTy Iepeaadu/IepepaclpeneAeHus IeHeXKHBIX

CPELCTB).
The minimum amount of the funds additionally placed | MurnMaarHasa cyMma JEHEeXKHBIX CPEJCTB,
by the Client under the portfolio management within the | nomoanuTeabHO neperaBaeMbIX Kaventom B

term of the Agreement, including by way of reallocation
from the other Strategies, shall be equal to 500,000 (five
hundred thousand) Russian rubles (or its equivalent in
the other currency at the rate of the European Central
Bank as of the date of placement/reallocation of the
funds).

JOBEPUTEABHOE yIIPABAECHHE B T€YEHHE CPOKa AeHCTBUA
JloroBopa, B TOM 4YHCA€ IIyTEM II€pepaclpefeAcHHUsd C
npyrux Crpareruit, cocraBasger 500 000 (marecot
TeIcsd) Poccuiickux pyOaseHd (MAM 3KBHUBAaA€HT STOH
CYMMBI B APYroif BaAIOTE€ IO KypCy, YCTaHOBA€HHOMY
EBpoIefiCKUM  II€HTPaABHBIM OaHKOM Ha  JaTy
repead /epepacIpeieACHUs JeHEKHBIX CPEACTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 500,000 (five hundred thousand) Russian
rubles (or its equivalent in the other currency at the rate
of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMasbHag CTOMMOCTE OOBEKTOB HOOBEPHUTEABHOTO
yIpaBAeHHS, HeoOXonauMas A COXPaHEHHd AeHCTBHS
Crpareruu Ioca€ BBIBOJA aKTHUBOB KaueHTa U3
Crpareruu, B TOM YHCA€ B paMKax IlepepaclpeieAeHUd
Ha gapyrue Crparterun, cocraBaser 500 000 (maTbcoT
TeICAY) PoccHiicKHMX pyOAed (HAM 53KBHBAACHT O9TOH
CYMMBI B APYroM BaAlOTE€ MO KypCy, YCTAaHOBAEHHOMY
EBpOIeiCKMUM  II€HTPaABHBIM OaHKOM Ha  JaTy
nepenady / nepepacupeieAeHus JeHEeXKHBIX CPEICTB).

The reallocation of assets from this Strategy to the other

IlepeBox akTHBOB W3 mAaHHOM CrpaTermu Ha APYTYIO

Strategy subject to the Client’'s Instruction shall be | Crpareruio o NHcTpyKIIMM Kanenta Ha
effected within seven (7) Calendar Days upon the receipt | nepepacupeneseHrie aKTHBOB  OCYILIECTBASIETCS B
of the relevant Client’s Instruction for Reallocation of | Teuenme 7 (cemH) KaseHAapHBIX n[Hed C  OgaThI
Assets in portfolio management by BCS. noayuyeHuss BKC coorBeTcTByIOIIEeH HHCTPYKIIHUH.

In case of early termination of the Strategy or the | BozBpar OOGBEKTOB [OOBEPHUTEABHOI'O  YIIPaBACHHS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

KAneHTy TIpu OOCpPOYHOM mpekpalneHun CTpaTeruu,
Opu OpeKpalleHuu aedictBus J[loroBopa HWAWM [OIpHU
4YaCTUYHOM BBIBOJle aKTHBOB, IpousBonutrca BKC B
TeyeHHe 7 (CeMH) KaAeHOApPHBIX MOHEH C [JaThl
noaydenua BKC ot KawmenTa yBemoMaeHHS O
pacropxkeunu J[loroBopa HAM HHCTPYKIIMHU Ha BBIBOL
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasgieHue

3,5 % (three point five percent) per annum within the
calendar quarter after the initial placement of assets
under the Strategy and 2 (two) following full calendar
quarters, including VAT

2 % (two percent) per annum upon the expiry of 2 (two)
from full calendar quarters and the quarter when the
initial placement of the assets under the Strategy took
place, including VAT

3,5 % (TpH LieABIX IATH AECATBHIX IIPOIIEHTA) FOJOBBIX B

TeYeHHe  KaAeHZapHOro KBapTaaa, C  MOMEHTa
IepBOHAYAABHOTO pas3MelIeHUs CpPEeACTB B paMKax
Crparernu u 2 (OBYX) IIOCAEAYIOIIMX  IIOAHBIX

KaneHIapHBIX KBapTaAoB, ¢ ydeTom H/C

2 (mBa mpoleHTa) TOAOBBIX, II0 HCTEYEHUH 2 (IBYX)
IOAHBIX  KaA€HAApHBIX KBapTaa0B C  MOMEHTa
IepBOHAYAABHOI'O pas3MEILIEHHsS CpPeACTB B paMKax
Crparteruu, He BKAIOYas KBapTaa, B T€Y€HHE KOTOPOTO
cpencTBa ObIAM IIEPBOHAYAABHO Pa3MeEIeHBI B paMKax
Crparerun, c yauerom HC

Income Hurdle Rate / Cmaera I[Iopo2o8020 ypogHst 0oxooa

0% (zero percent) per annum

| 0% (HOAB IPOIIEHTOB) F'OJOBBIX

Success Fee Rate / Cmasgka [onoaHumenbHoz0 BosHazparkoeHus

15% (fifteen percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

15% (maTHAOIIATE TIPOIIEHTOB) oT CYMMEI,
ompeneaseMofl Kak pasHHIA MeXay cymMMmamu [loxoma
Kamenta, Kommccum 3a ympaBaeHue u IloporoBbiM
ypoBHEM moxoaa, ¢ yuerom HC.
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Payment of expenses / Onnama pacxodos

All expenses arisen from or related to transactions made

BKC omaayuBaeT pacxofbl, CBS3aHHBIE C obpallleHueM

with Portfolio Management Assets shall be paid by BCS | O6beKTOB [O0OBEPUTEABHOIO yIIpaBA€HUd, 3a CUYeT
at the expense of the funds placed by the Client under | neHexxubIXx cpeactB Kamenta, Haxoadmmxcsa B
the portfolio management. JOBEPUTEABHOM YIIPABACHHH.
“3.5 The Shark” Strategy / Crparerusa «3.5 Akyaa»
Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:
Portfolio value appreciation in the long-term prospective | Poct  croumocTu noptdensd B OOATOCPOYHOH
exceeding the average return on equities of Russian | mepcmekTyBe, IPEBBIMIAIOINHE CPEIHIOI OOXOTHOCTD

companies.

BAOXKEHUN B aKIIUU.

Strategy Risk Level / Yposerob Pucka Cmpameauu:

High

| Bricokuit

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYULL:

One year or more

| OT ogHoro roga u 6oaee

Base Currency / Basosas Banoma

Russian ruble

| Poccuitckuit py6ab

Strategy Type / Tun Cmpameauu:

The Strategy is The Strategy is designed for the investors
who focus toward the high level of income with a high
risk level.

The Portfolio Manager shall use the short-term and mid-
term trend up and down directions of the price. All
transactions are made on the Russian Derivatives
Market (FORTS). In view of the margin nature of
derivatives contracts only a portion of the capital shall
provide a guaranteed security of open positions. The
outstanding portion of the capital shall be invested into
the federal loan bonds which are the hedging
instruments. Such structure of the Strategy as well as
the bonds sold by the Portfolio Manager allows to reduce
the overall controlled risk. The number of trade
instruments shall include the following futures
contracts: futures contract on the USD-RUR rate,
futures contract on EUR-RUR rate, futures contract on
the affined gold bullions, futures contract on RTS Index,
futures contract on the ordinary share of OJSC
“Sberbank of Russia”.

Transactions made by the Portfolio Manager can be both
long and short.

Crpareruga OPHEHTHPOBAHA Ha HHBECTOPOB,
OPHEHTUPYIOIINXCHA Ha BBICOKHUH yPOBEHB NJOXOOHOCTH C
BBICOKHM YPOBHEM DHCKA.

YupaBagroniuii HopTdeseM UCIIOAB3YEeT KPaTKOCPOUIHBIE
U CpeOHECPOYHbIE TPEHAOBBIE [OBHUXKCHUSA IICHEI,
KOTOpBbIE MOTYT OBITH HAIIPaBACHBI KaK BBEPX, TaK U
BHH3. Bce cmeaku cosepiiaroTcd Ha POCCHHCKOM
cpounoMm peiEHKe (FORTS). 3a cuer CBOHCTB
MapKHUHaABHOCTH CPOYHBIX KOHTPAKTOB, TOABKO 4acCThb
KarmuTasa obecrieyrBaeT TapaHTHHHOE IIOKPBITHE IIO0
OTKpBITOM mo3unuu. OcTaBHOIyIOCA dYacThk KaluTasa
YmpaBagromuii mopTdeseM HHBECTHPYET B OOAHTaIlNH
denepasbHOTO 3aiiMma, KOTODBIE ABAFIOTCH
XeIKUPYIOIINM HHCTPYMeHTOM. Ilomo6Hasg CTPYKTypa
Crparernu ¥ oOAMTamuu, KOTOPBIE  peasusyeT
YupaBagronmii moptdeseM, IT03BOASIET CHU3UTEH 00Ut
KOHTPOAUPYEMBIH pPHCK. Habop HHCTPYMEHTOB mOAS
TOPTOBAU BKAIOUAeT B cebga caemyromine (hbIOUEepPCHBIE
KOHTPaKThI: (DbIOYEPCHBIH KOHTPAKT Ha KypC A0AAAD-
poccuiickuii pybab, (PBIOYEpPCHBIH KOHTPAKT Ha KypcC
€BPO-POCCUUCKUM pPyOAb, (PBIOYEPCHBINM KOHTPAKT Ha
adpPUHUPOBAHHOE 30A0TO B CAUTKAX, (PBIOYEPCHBIH
KOHTpakKT Ha uHAekc PTC, dprodyepCHBIE KOHTpPaKT Ha
obbikHOBeHHBIE akmuu OAO «C6epbank Poccumy.
Coeaku, coBeplIaeMble YIPaBASIOUIMM IIOPTdeseM
MOTYT OBITH KaK JAMHHBIMH, TaK U KOPOTKHUMHU.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmepens u 8udsl coenox

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of the portfolio as
follows:

B pamgkax Crpareruun BKC 3asBageT o HaMepeHHH (HO
He Oeper Ha cebs 0083aTEABCTBO) MNPUAEPKUBATHCH
CAENYIOMIEN CTPYKTYPBI IOPTQEAs:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and currency rates (“Monetary funds and

their equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of

state unitary enterprises), municipal, sub-
federal, sovereign/public bonds, bonds of
supranational institutes, such as regional

development banks and etc., derivatives based
on bonds/bond baskets, on base and credit
rates, third party funds and affiliated company

e [eHeXHbIEe CPeICTBa, IPEeACTaBACHHBIE NEeHEXKHBIMHU
OCTaTKaMH II0 CYeTaM, MHCTPYMEHTaMH [IeHEXKHOIO
pBIHKA, [OENOo3WTaMH, a TaKXKe AHKBHIHBIMU
IIPOU3BOAHLIMH Ha CTAaBKH [EHEXKHOIO PBIHKA U
Kypcbl BaaAloT («IeHeXHBIE CpeAcTBa U HX
9KBUBAACHTBD);

UHCTPYMEHTHI C (PUKCHUPOBAHHOM [OXOAHOCTBIO U

HUHCTPYMEHTBI, IIPUBA3aHHbIE K HHCTPYMEHTaM C
(PUKCHPOBaHHOM JOXOMHOCTBIO. JaHHbIEe
HUHCTPYMEHTBI MOIyT BKAIOYaThb (HO HE
OrpPaHUYHBAIOTCHd)  KOPIOPATHUBHBIE  OOAWTAITUH

(BKAIOYasS O0OGAMTAITMH TMOCYAAPCTBEHHBIX YHUTAPHBIX
IpeaIpUaTHii), MyHHUIIUIIaAbHBIE, CcyOdenepasrHbIe,
CyBepeHHble/ TOCyHapCTBEHHBIE ofOAuranuu u
obAWTany  HAAHAIIMOHAABHBIX  HHCTHUTYTOB
pEervoHaAbHBIX  0OaHKOB  pa3BUTHd H  T.IL.,
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funds, ETFs and other instruments whose
issuer shall make the fixed payments on a fixed
schedule as well as the instruments which
dynamics is linked to the dynamics of bonds
indices and bonds indices of certain companies
(“Fixed Income instruments and Instruments
linked to Fixed Income Instruments”);

e Shares, including the shares of mutual funds
and hedge funds, and depository receipts on the
shares of corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to the dynamics of share indices or
shares of the certain companies (“Shares and
derivatives”).

IIPOU3BOIHEIE HHCTPYMEHTBI Ha
obAuTranuy/KOp3uHbl obauranuii, Ha 06a30Bble U
KpeouTHbIE  CTaBKH, (POHABI CTOPOHHHUX H
adppuaupoBanueix kommanwuii, ETF, wu pgpyrue
HHCTPYMEHTEI, SMHUTEHT KOTOPBIX obsa3an
OCYILIECTBAATE (PUKCHPOBAHHBIE  BBIIAATHI IO
YCTAHOBACHHOMY I'padHKy, a TaK:Ke HHCTPYMEHTEHI,
OUHAMHUKA KOTOPBIX IIpHBg3aHa K [JHHAMHKE
UHIEKCOB OOAMTamuii HAM OOAMIarvii OTAEABHBIX
KoMmmaHu#l (<MHCTpYMEHTBI C (PUKCHPOBAHHOI
JOXOMHOCTBI0O M MHCTPYMEHTBI, IIPUBH3aHHBIE K
HHCTPYMEHTaM C (PUKCHPOBAHHOH JOXOTHOCTBIO?);

* aKIIUM, BKAIOYAS aKIIMH B3aUMHBIX U Xe3K (DOHIOB,
U OCIIO3UTAPHBIC PACIIMCKHU Ha aKIHUHU Kopnopaumﬁ,

BKAIOYAsI IIPOU3BOIHbBIE HUHCTPYMEHTBI Ha
aKIUM/ JeTTO3UTapHble PACOUCKH, U (POHOOBBIE
UHOEKCHI, (poHOBI cTopoHHUX Kowmmanuii, ETF,

CTPYKTYPHBIE IIPOAYKTBEI M APYTHME HHCTPYMEHTHI,
JUMHAMHKa KOTOPBIX HaIpAMy IpHUBd3aHa K
JUHAMHKE HHIEKCOB aKIUi MAM aKIUH OTIAEABHBIX
KOMITaHUH (AR u IIPOU3BOJAHEIE
HUHCTPYMEHTBD).

For the purposes of the risk management the following
restrictions on the portfolio structure shall apply:
e the proportion of Monetary funds and their
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 100%.
e the volume of loans secured by the Portfolio
assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

B 1Headx ympaBA€HHS PHCKaMH YCTaHaBAHUBAaIOTCH
CAEyIOIIHE OTPAaHUYEHHS 10 CTPYKTYPE NMOPTdeAd:
e  noadg [IeHeXHbBIX CPEICTB M SKBUBAACHTOB — HE
6oaee 100%;
e noag HMHcTpymMeHTOB ¢  (DUKCHPOBAHHOH
JIOXOHOCTBIO — He Goaee 100%;
e noAad AKIWH U OPOU3BOAHBIX UHCTPYMEHTOB —
He 6oaee 100%.
e pasMmep 3aMMCTBOBaHHUH
IMopTdens — He 6oaee 100%;
e pa3Mep KOPOTKHUX IIO3UIIMH B akIUIX U
IIPOM3BOAHBIX HHCTPYMEHTax — He 6oaee 100%.

oL AKTHUBBI

In the event of adverse market conditions BCS may hold
up to 100% of the Portfolio in cash in order to minimize
the risks.

B cayuae HeGAArompHaTHON PBIHOYHON OOCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC MmoxeT nepzxaTk 10
100% mopTdead B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOKeT HCIIOAB30BaThH AaKTHBBI IIOPT(eAd [Oas
MapKHUHaAbHOTO KpenutoBaHud. BKC Moxker Takxke
OTKPBIBATh JAAWHHBIE M KOPOTKHE MO3HUIINH B aKIUAX U
obAMTaAITUaX OTHEABHBIX OMHTEHTOB, a TaKXke B
IIPOM3BOAHLIX MHCTPYMEHTAX Ha aKIUM, ODAMramuu u
HOHIOBbIE HHIEKCHI.

Aims of the Strategy /

Badauu Cmpamezuu

The Strategy is focused on the receipt of the long-term
income comparable with or exceeding the average
returns of equities market, considering at the same time
there is a risk of fluctuations in the value of Portfolio.

BCS intends to achieve the stable increments of the
assets on the long-term prospective while retaining the
Strategy risks at the level substantially lower than
equities market average risk.

The Strategy is based on the short-term trend trading
(lasting from 1 to 3 days).

The structure of the Strategy includes the most liquid
instruments of Derivatives Market FORTS, which are the
subjects of long or short positions upon detection of the
short-term growing and falling trends.

The efficiency is provided by diversification of
instruments in use and by decrease of the Strategy
activity with an increase of volatility.

When forming the Client’s portfolio BCS aims to reduce
the risks of certain instruments by way of diversification

Crparerus OPHEHTHPOBaHAa Ha IOAyYEeHHE
JOATOCPOYHOTI'O [0X0/1a, COIIOCTaBHMOTO ZINZS
TIPEBBIMIAIONIET0 CPEIHIOK MOXOMHOCTb PBIHKA aKIIHH,
YYUTBIBad IIPU 3TOM, YTO CYILIECTBYeT PHCK KoAeOaHUMH
CTOMMOCTH TIOPTEAS.

BKC cTpeMuTcss [OOCTHYL CTAaOMABHOTO IIPUPOCTA
aKTHUBOB Ha JIOATOCPOYHOM TOPH30HTE IIPHU COXPaHEHUU
pucka CrpaTeruu Ha ypoBHE CYIIECTBEHHO HMXKE, UYeM
CpeHHE IoKa3aTeAu pPHCKa Ha PbIHKE aKIIWH.

OcHoBolt CTpaTeruu  dBASETCS  TOProBAS o
KPaTKOCPOYHOMY TPEHAY (IPOAOAZKUTEABHOCTBIO 1-3
[HS).

B cocraB Crpareruun BxomgaT Hauboaee AWKBUIHbBIE
HHCTPYMEHTBI cpoyHoro pbIHKa FORTS, mo KoTopbIM
OCYIIIECTBASIETCSI BXOJ B [OAMHHYI0O HAW KOPOTKYIO
TIO3UITHIO npu o6HapyKeHUHN KPaTKOCPOYHOTO
pacTtyiiero TpeHAa KaK Ha IIOBBIIIEHHE TaK MU Ha
TIOHUIKEHUE.

OdderTrBHOCTL obecredynBaeTcs AUBepcUpUKaIei
HCIIOAB3YyEMBIX MHCTPYMEHTOB, a TaK XK€ CHHXKEHHEM
aKTHUBHOCTH CTPATETUHU IIPU POCTE BOAATHABHOCTH.

I[Ipu dopmupoBanun noptdess BKC crpemurcsa
CHU3UTB PHUCKH OTIEABHBIX HHCTPYMEHTOB 3a CYEeT
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and compliance with the limits on concentration of risks
subject to conditions specified in the section “Portfolio
Structure and types of transactions”.

OUBEpCU(MUKAIINE U CODAIONEHHS  AMMHTOB  IIO
KOHIIEHTPAIIHH PHCKOB, COTrAACHO YCAOBHSAM,
obo3HayeHHBIM B pasnese «CTpykrypa Iloprdpeas u
BHIBI CAEAOKDY.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for comparing the
investment results of the Strategy within the relevant
Reporting Period shall be composite and made up of the
following indicators:

HMBBeCTUIIMOHHBIN IIOKa3aTEADb pavivey CpaBHEHUA
HWHBECTHUIIMOHHBIX PE3YABTATOB CTpaTe T 3a
OTYyeTHBIN Iepuon ABASAETCA KOMIIO3UTHBIM nu

CKAQOBIBAETCA U3 CACOYIOIIIUX IIoKa3aTeAeH:

MICEX Index - 100%

Nunexkc MMBB - 100%

Special terms of the Strategy / Ocobble ycnosusi Cmpamezuu:

The minimum amount of the funds placed under the
portfolio management initially or reallocated from the
other Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in other currency at the
rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHHMMaABHad CyMMa [EHEXKHBIX CPEACTB, U3HAYaABHO
mepegaBaeMbIX B JOBEPUTEABHOE YIIPABACHHE HAU
3a4HCASIEMBIX B IOPAAKE II€PEPACIIPENEACHUA C APYTHX
Crpareruit, cocraBasger 1 000 000 (oamH MHAAHOH)
Poccutickux pybOaeil (MAHM 3KBHBAaA€HT 3TOH CyMMBI B
ApPyroM BaAlOTe o Kypcy, YCTaHOBAEHHOMY
EBpomeficCKUM  LIEHTpaAbHbBIM 0OaHKOM Ha  JaTy
Iepefayy /IepepaclpeieACHUA JeHEKHBIX CPE/ICTB).

The minimum amount of the funds additionally placed
by the Client under the portfolio management within the
term of the Agreement, including by way of reallocation
from other Strategies, shall be equal to 300,000 (three
hundred thousand) Russian rubles (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of the funds).

MuHuMasbHas cyMMa JEHEXHBIX CPEACTB,
JAOIIOAHHUTEABHO IIepeaaBacMbIX KanenTom B
JOBEPUTEABHOE YIIPAaBACHHE B T€UE€HHE CPOKa AeHCTBHSA
JloroBopa, B TOM YHCAE€ IIyT€M II€PEePacCIpPemeACHUS C
npyrux Crpareruit, cocraBasgser 300 000 (rpucra
ThICa4) Poccuiickux pybae#i (MAH OSKBUBAACHT 3TOH
CYMMBI B APYIoM BaaloTe II0 KypCy, YCTaHOBAECHHOMY
EBponeficKUM  IIEHTpaAbHBIM 0OaHKOM Ha  OaTy
nepenady / nepepacupeieAeHUus JeHEXKHBIX CPEACTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 500,000 (five hundred thousand) Russian
rubles (or its equivalent in the other currency at the rate
of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMasbHag CTOUMOCTE OOBEKTOB [IOBEPHUTEABHOIO
yIpaBAeHHS, HeoOxoouMasl IOAS COXPaHEHHd AEeHCTBHSA
Crpareruun B cAy4dae BBIBOJa aKTHBOB KaueHTa U3
Crparerun, B TOM YHCAE B PaMKax IIepepaclpeneAcHHUS
Ha gapyrume Crpareruu, cocraBasger 500 000 (marwecoT
ThIca4) Poccuiickux pybae#i (MAHM OSKBUBAAEHT JTOM
CYMMBI B APYroM BaAlOTE€ II0O KypCy, YCTAHOBACHHOMY
EBpome#icKuM  IIeHTpaAbHBIM 0OaHKOM Ha  OaTy
repeayr /nepepacupeeAeHUs JEeHEKHbBIX CPEICTB).

The reallocation of the assets from this Strategy to the

IlepeBox akTHBOB M3 AaHHOH CTpaTernu Ha APYTYIO

other Strategy subject to the Client's Instruction shall be | Crpareruzo o NHCcTpyKIINHM Kanenrta Ha
effected within seven (7) Calendar Days upon the receipt | mnepepacnpezneseHrie  aKTHBOB  OCYIIIECTBASIETCHS B
of the relevant Client’s Instruction for Reallocation of | Teuenmne 7 (cemMmM) KaaseHOApHBIX MQHEH C OATHI
Assets in portfolio management by BCS. noasydeHus BKC cooTBeTcTByMOIIeH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOBEKTOB [0BEPHUTEABHOIO  VIIPDABACHHUSI

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days from the date of receipt of the termination
notice or Instruction for withdrawal of assets from the
Client by BCS accordingly.

KaneHTy mIpu mocpodHOM IipekparieHuu CTpaTeruw,
Opu TOpeKpalleHuu pAedictBus J[loroBopa UWAW IIpHU
4YaCTUYHOM BBIBOAE aKTHUBOB, HIpousBoaurcsa BKC B
TeyeHHe 7 (CeMH) KaAeHOApHBIX [Hedl C [OaThl
noaydenusas BKC or Kaumenta yBemoMaeHUI O
pactopxkeHun J[loroBopa HWAM HHCTPYKIIMHU Ha BBIBOJ
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpaesieHue

3% (three percent) per annum including VAT

| 3% (Tpum npoleHTa) rofoBbIX ¢ yueTom HIAC

Income Hurdle Rate / Cmasrka Ilopo2o8ozo yposHst doxooa

0% (zero percent) per annum

| 0% (HOAB IPOIIEHTOB) F'OAOBBIX

Success Fee Rate / Cmaska /JonoaHumenbHo20 Bo3HazparoeHust

0% (zero percent) per annum of the amount determined
as the difference between the amounts of Client’s
Income, Portfolio Management Fee and Income Hurdle,
including VAT.

0% (zero percent) per annum OT CyMMEI, OIIpeaeAdeMOM
KakK pasHHIla Mmexnay cymmamu [loxoma Kawmenrta,
Komuccuu 3a ympaBaeHue u [IoporoBbIM ypoBHEM
noxopa, ¢ yaerom HIC.

Payment of expenses / Onnama pacxodos

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management.

BKC omaauuBaeT pacxombl, CBs3aHHBIE C obpallleHueM
OOBEKTOB [OOBEPUTEALHOTO VIIpaBA€HHUd, 3a CUeT
OEHEXKHBIX CpeacTB KameHTa, HaXOAAINMUXCA B
JOBEPHUTEABHOM YIIPaBACHHH.

“3.7 Financial Strategy” Strategy / Crparerusa «3.7 uHaHcoBasa CTpaTerus»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:
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The Strategy’s main investment objective is to maximize | OcHOBHOH1 HUHBECTHUIIMOHHOMN LIEABIO HACTOAIIEH
total returns by short-term investments into US stock | CtpaTerun  gaBageTcd  IIOAyUYeHHE  MaKCHMaABHOMU
ADRs and ETFs (hereinafter the  “Financial | mnpubbiAM OyTeEM KpPaTKOCPOYHBIX HHBECTHUIHM B
Instruments”). amepukaHckue axkumu, AP u ETF (masee -
«HCTPYMEHTED).
Strategy Risk Level / Yposerob Pucka Cmpameauu:
Aggressive | ArpeccuBHBIH

Recommended term of investment / PekomeHOYyemblil CPOK UHE8eCMUUUTL

The Strategy may be terminated at any time, but it is
advisable for Clients to remain with the said Strategy for
a period of at least 24 months in order to reasonably
expect to achieve Investment Objectives.

Crparterusa MoxkeT OBITH IIpeKpallleHa B Aroboe Bpewms,
onHako KameHTaM peKOMeHAyeTCd [AepzKaThb AaKTHUBBI
nox mauHoit Crparerueili He MeHee 24 MecslEeB OAL
TOro, 4T00BhI OOOCHOBAHHO OXKUIATH NOCTHKeHUd lleaeit
MHBECTHPOBAaHU.

Base Currency / basosast Banroma

US Dollar

Investment Objectives/ HHeecmuyuoHHble yeau

The Strategy is designed for investors aimed at receiving
maximum capital growth by short-term investments at
the US stock, ADR and ETF market.

The objective is total return (capital appreciation plus
reinvestments).

The Strategy is an equity long-term strategy that involves
taking long positions in stocks, ADRs and ETFs that are
expected to increase in value.

BCS aims to select assets with the highest
yields/expected returns given Strategy risk level. For the
purposes of selecting investments BCS uses analytics,
proprietary financial models and market factors.

In forming the Portfolio BCS aims to decrease risks of
certain issuers by diversification and observation of the
risk limits specified in the section «Portfolio Structure and
types of transactions»

If the Client wishes to change the investment policy it
shall either transfer its assets under a different Strategy
by executing a relevant Instruction and signing all
relevant documents, or amend this Strategy by signing
an additional or supplemental agreement with BCS.

BCS generally uses the principles of value investing to
analyze and select Financial Instruments (as defined
below) for the Client’s investment Portfolio. As part of
this process, BCS reviews such measures as the issuer’s
capitalization and free cash flow, debt-to-equity ratio,

earnings Dbefore interest, taxes, depreciation and
amortization (“EBITDA”)-to-interest ratio, debt-to-
EBITDA ratio, or any other measures of -credit

worthiness in evaluating the securities of a particular
issuer. BCS does not include formal consideration of
general economic scenarios in its investment process.

BCS invests in Financial Instruments that can be
purchased at prices or yield premiums which BCS
believes to be attractive based on BCS’s assessment of
each security’s intrinsic value. The assessment of
intrinsic value is based upon the security’s liquidity, an
analysis of present day pricing information, quantitative
cash flow valuation techniques, financial statement,
actual and projected ratings in determining if a given

| Hoanap CIIIA
Crparerusa OpPHEHTHPOBaHA Ha UHBECTOPOB,
CTPEMAITUXCH  IIOAYYHTH MAaKCHMAaABHBIM  IIPHUPOCT

KamuTraaa IIyTeM KpaTKOCPOYHBIX MWHBECTHUIHM Ha
priake akiwii, AZIP u ETF CIIIA.

LleAb — HOAYYHTH IIPHUPOCT CTOMMOCTH HHBECTHPYEMBIX
aKTHUBOB.

Hacroamaa Crparerusa aBASeTCS OOATOCPOYHOH ©
IpearnoAaraeT OTKPBITHE OAWHHBIX MIO3UIIMH B aKIULX,
AP u ETF, B OTHOWMIEHHWH KOTOPBHIX OXKHAAETCS
IPUPOCT IIE€HBEI.

BKC crpemMuTcss MHBECTHUPOBAThH B Hauboaee [OXOIHBIE
aKTHUBBI C y4YeToM ypoBHa pucka Crparerun. B
IIpollecce IPHUHATHA HHBECTUIIMOHHBIX pemreHuit BKC
HCIIOAB3YET aHAAUTHYECKHE MaTepHaAsbl, COOCTBEHHbIE
(pUHAHCOBBIE MOZIEAN U PHIHOYHBIE KOA(P(PUIIUEHTEI.

IIpu dopmupoBanuu noptdeas BKC crpemurcsa
CHU3UTb PHUCKH OTHOEABHBIX OMHUTEHTOB 3a CcdYeT
OUBepCU(UKAIIUE U COOAIONEHHS  AMMHTOB  IIO

KOHIIEHTPAIIUH PHCKOB. IIEPEYHCACHHBIX B Dpa3/ieAe
«Ctpykrrypa [TopTdeas u BUALI CLEAOK»

Ecan KameHT KeaaeT H3MEHUTH YCAOBHS HaCTOSIIEH
Crpareruy, OH MOXKeT AMOO IIEPEeBECTH AKTHUBBI IIOL
apyryto CTpaTeruio IIyTeM IIOHa4YMd COOTBETCTBYIOIIEH
WHCTPYKIIME W IIOAIIHMCAHHS BCEX COOTBETCTBYIOIMX
JNOKYMEHTOB, AMO0 BHECTH H3MEHEHHS B HACTOLIIYIO
Crpareruio oyTeM HOAIINCAaHUI c BKC
JOTIOAHUTEABHOTO COTAQIIIEHUSI.

I[Ipu BrIGOpe WHCTPYMEHTOB (KAaK OHU OIIPEAEACHBI
HUIKE), KOTOphble BOMAYT B MHBECTUIIMOHHLBIHN [TopTdean
Kamenta, BKC pykoBoACTBYyeTCS OLIEHKOM IIOTEHIIHaAa
sMutTeHTa. B mporecce Takoi oneHku BKC ucxogut us
KalluTaAu3alliy M BEAMYMHBI CBOOOMHBIX [IE€HEXKHBIX

CPENCTB  SMUTEHTa, COOTHOIIEHMs 3a€MHOT0 U
aKIIMOHEPHOTO  KalluTasa, MpHOBIAM [0  YIIAQTHI
HaAOI'OB, IIPOILIEHTOB, HM3HOCA W  aMOPTHU3alUHU
(‘EBITDA”) ¢ cyMmMaMH IpOLEHTOB, BEAWYMHOH
3a€MHOr0  KallhTana M HHBIMH  II0Ka3aTeAIMHU
KpeautocriocobHocTn smureHra. IIpu stom BKC =He
YIUTBIBAET dopmasbHO ClleHapHUHu

MaKPO3KOHOMHYECKOI'O PaA3BUTHAA.

BKC nnBectupyeT B MHCTpyMEHTHI 110 LieHAM, KOTOpbIE
BKC cuuTaeT IPUBAEKATEABHBIMU Ha OCHOBE
COOCTBEHHOH OIlEHKH BHYTpPEHHEH CTOMMOCTH KaXKIo#
neHHo#t 6Gymaru. OrlleHKa BHYTPeHHEH CTOMMOCTH
OCHOBaHa Ha AWKBHAHOCTHU II€HHOH OyMmaru, aHaAu3ze
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security is attractively priced. In spite of the use by BCS
of a particular index as an Investment Performance
Benchmark for the Strategy, sector, industry, and issuer
weightings in Portfolio can vary materially from the index
from time to time.

The Strategy shall invest in a diversified portfolio (not
more than 15 positions) of Financial Instruments. These
include shares, ADRs and ETFs admitted to trading on
AMEX, NYSE and NASDAQ (“Financial Instruments”).

The Strategy shall only invest in Financial Instruments
of issuers with market capitalization exceeding USD
1000000000.

BCS uses fundamental analysis to develop an estimate
of intrinsic value, and looks at, among other factors, a
company’s earnings, book value, cash flow, capital
structure, and management record, as well as its
industry and position within that industry. This analysis
includes a review of company reports, filings with
Regulators, computer databases, industry publications,
general and business publications, research reports and
other information sources.

The value principles used by BCS lead it to focus on
Financial Instruments which in its opinion offer the
potential for price gains as the market price adjusts to a
level more consistent with BCS’s expectations. In a
number of cases, the issuers of such instruments may
be experiencing financial distress varying from mild to
quite severe, the extent of which BCS expects will lessen
over time. Such Financial Instruments may exhibit
higher price volatility until the issues related to the
issuer’s financial distress are better understood by the
market or are ultimately resolved.

BCS shall sell a Financial Instrument when it
determines that the security has reached its intrinsic
value, BCS’s research process identifies a significantly
better investment opportunity, or BCS’s assessment of
the security’s intrinsic value declines. BCS may also
dispose certain portfolio securities from time to time in
order to adjust the average yield of the Portfolio.

BCS may liquidate securities and hold in the Client’s
Accounts Monetary Funds as part of its overall
investment Strategy or for temporary defensive purposes
in response to adverse market, economic, political or
other conditions even if such liquidation is inconsistent
with the terms of a particular Strategy. As a result of
taking such temporary defensive positions, the Strategy
may not achieve its Investment Objectives.

mHpOPMAIIUHN O €ro PBIHOYHOM IleHe Ha KOHKPETHBIH
JeHb, KOAWYECTBEHHBIX METOJAAaX OLEHKH [EHEKHBIX

IIOTOKOB,  (PHHAHCOBOM  OTYETHOCTH, a  TaKxXe
daKTHIEeCKUX u IIPOTHO3HUPYEMBIX pedTHHTrax.
Hecmorpss Ha wucnoan3oBanue BKC KoHKpeTHOro

HHEKCa B KadecTBe [HBECTHIIMOHHOI'O IIOKa3aTeAsd B
orHomreHnu Crpareruu, cTpykrypa Iloprdeasa (moas
HHBECTHIIMH B CEKTOPbl 3KOHOMHKH H KOHKPETHBIX
sMuTeHTOB B IlopTdeae) MoxkeT BpeMs OT BpPEMEHH

CYILIECTBEHHO OTAMYATBCHA OT CTPYKTYPbI  3TOTO
HHIEKCA.
B pamkax Crparerun OyZeT  OCYIIECTBAITHCH

HWHBECTUPOBAHHUE B ANBEPCUDHUIINPOBAHHBIN ITOPT(deEAb
(ae 6oaee 15 mosuruit) MHCTPYMEHTOB, BKAIOYAIOIIUM B
ceba akumu, AP u ETF, momyleHHBIE K TOpraM Ha
AMEX, NYSE u NASDAQ («MTHCTpyMEHTEI»).

Crparerus IpearnoAaraeT npuoOpeTeHue
UHCTPYMEHTOB SMHUTEHTOB, HMEIOIIUX PBIHOYHYIO
Kanutaausaiuio He Huzke 1000000000 moansapos CIIIA.

BKC mnpumenser QyHZAMEHTAABHBIH aHaAU3 [IAS
OIIpE/IEA€HHUS BHYTPEHHEH CTOMMOCTH U YYHTHIBAET,
IIOMHMO IIPOYEro, BBIPYYKY, 0AAaHCOBYIO CTOHMMOCTH
aKTHUBOB, [OEHEXHbIE IIOTOKH, CTPYKTYPY KallkuTaaa,
JOKYMEHTBI YIIPaBAEHYECKOH OTYETHOCTH, CEKTOp
9KOHOMHKH W IIOAOKEHHE OSMUTEHTAa B YKa3aHHOM
cekrope. Takoi#fi  aHaanm3  BKAlOWaeT B  cebda
pPaccCMOTpPEHHE OTYETHOCTH OMHUTEHTa, PEryAgTOPHOH
OTYETHOCTH, CBeZleHuH B 3AEKTPOHHBIX
HH(OPMAIIMOHHBIX  CHCTEMaxX, pPasAH4YHOro  pona
nybaukanuii B CMU, coobmieHni#i aHaAUTHKOB H
uH(pOopMAaIUH U3 APYTUX UCTOYHHUKOB.

[IpuHIAIEI OILIEHKH, HUCIIOAB3yEMBIe
IpealioAaraloT HHBECTHpoBaHHMe B WHCTPYMEHTEI,
criocobHbIe II0Ka3aTh 3HAYUTEABHBIH IPUPOCT
PBIHOYHOH CTOMMOCTH IIpH OAQromIpHUATHOM Pa3BUTHH
PBIHOYHOH CHUTYAllUH. IIpu OIIpEeIEACHHBIX
obcTosaTeAbCTBaxX (PHHAHCOBOE IIOAOKEHHE 3SMHTEHTOB
yKa3aHHBIX WHCTPYMEHTOB MOXKET OIIEHHBAThCS KakK
HeOAarompuaTHOE HAM Jaxke Taxeaoe, omHako BKC
MOXKET OLIEHHBAaTh TaKoe (PMHAHCOBOE IIOAOKEHHE KaK
HMeIoIllee TEHAEHIIHIO K VAYYIIEHHI0O BO BpeMeHHOH
nepcriekTuBe. HBecTUpoBaHue B Takue MHCTPyMEHTBI
MOZKET OBITH CBSI3aHO c Goaee BBICOKOH
BOAQTHABHOCTBIO  PBIHOYHOM IIEHBI O MOMEHTa
yAy4ILIEeHUsT (PUHAHCOBOI'O COCTOSIHUS SMHUTEHTa AHOO

BKC,

TIOAOKUTEABHOM OLIEHKH TaKoro ¢duHAHCOBOTO
COCTOSHUS yYaCTHUKaMHU PBIHKA.
BKC 1no ofbmemy 1mnpaBuay Oyzer IponaBaTh

HWHCcTpyMeHT B caydaax, Korga, o mHeHuio BKC, on
JOOCTHUT CBOEH BHYTPEHHEU CTOMMOCTH, €0 BHYTPEHHSI
CTOMMOCTH CHH3HAAChb, AMOO TIpU HaAHWYHUU OGoaee
IIPUBAEKATEABHBIX 1o OIIEHKE BKC 00BLEKTOB
uaBectupoBanusga. BKC Takxke MoOXKeT HIporaBaThb
LIeHHbIEe OyMaru aad 1ieAeil 6araHCHPOBKHU ITOKa3aTeAeH
moxomHoctu [TopTdeas.

BKC MoxeT mpoaaBaTth IleHHbIe OyMaru u Aep:KaTh Ha
Cuetax Kamenrta [leHexkHBIEe CpenCTBa KaK [AS
JocTuxXeHHd Ieaed CrpaTermd, Tak U B KadecTBe
BPEMEHHOH 3alIUTHON MepbI B cay4dae
He6GAaTOTIPUATHBIX PBIHOYHBIX, 5KOHOMHYECKHUX,
TMIOANTHYECKHUX U MHBIX YCAOBHI flaXke B cAydasdx, Koraa
3TO MPOTHBOPEYUT YCAOBHSM KOHKpeTHO# CTpaTerum.
B caydyae OpHHATHA TAKHUX BPEMEHHBIX MED 3alllUTEI,
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Crparerng MOXKeT He cBoux lleaeit

HNHBECTHUPOBAHUAI.

JOCTUTHYTB

Portfolio Structure and types of transactions

/ Cmpyxmypa ITopmapens u 8uodbL coesnok

For the purpose of management of risks BCS
intends(but does not undertake) to keep to the following
limits on the asset structure in respect of the Net Assets
Value:

the percentage of Financial Instruments shall
not exceed 100%;

the amount of open positions
Instruments shall not exceed 15;

in Financial

e the maximum exposure to one Financial
Instrument shall not exceed 10%;
e the percentage of one issuer Financial

Instruments shall not exceed 15%;

the percentage of one industry sector Financial
Instruments shall not exceed 30%;

the percentage of Financial Instruments of
issuers with market capitalization below USD
1000000000 shall not exceed 0%:

Any discrepancy between the Portfolio structure set
out herein and the actual Client’s Portfolio structure
that has occurred as a result of BCS actions shall be
removed not less than one month after such
discrepancy has been determined.

Any discrepancy between the Portfolio structure set
out herein and the actual Client’s Portfolio structure
that has occurred not as a result of BCS actions shall
be removed as soon as reasonably possible.

Any discrepancy between the Portfolio structure set
out herein and the actual Client’s Portfolio structure
shall be removed through means that meet the best
interests of the Client.

B neaax ynpaBaeHusa puckamu BKC HamepeHa

(HO HE oba3yeTcsi) IPUAEPKUBATHCH
CAENyIOUIUX  OTPaHUYEHHH II0  CTPYKType
aKTUBOB B oOTHouleHHH CrouMocTH YHCTBIX
AKTUBOB:

noasa MHcTpyMeHTOB — He 6oaee 100%;

¢  KOAHUYECTBO OTKPBITBHIX TIO3UIIHUH B
HNHcTpyMeHTax — He Goaee 15;
e nmoaa oxuoro Hucrpymenra B [loprdese — me

6oaee 10%;

noasd WHCTPYMEHTOB OOHOTO SMHTEHTA — HE
boaee 15%;

noAast HCTPYMEHTOB OHOTO CeKTopa — He Goaee
30%;

noasd MHCTPYyMEHTOB 3MHUTEHTOB C PBIHOYHOM
kanutaausamueir meaee 1000000000 JoarapoB
CIIIA — He 6oaee 0%:

HecoorBeTcTBHE cocTaBa U (MAM) CTPYKTYphI [lopTdeas,
BO3HUKIIIee B pe3yabrare aeticrBuit BKC, noAkHO OBITH
YCTPaHEHO He II03[Hee OOHOr0 Mecslla C MOMEHTa,
KOT/la YKa3aHHOe HECOOTBETCTBHE OBIAO BBIIBACHO.

HecoorBetcTBHE cocTaBa U (MAmM) cTpyKTyphI [TopTdeas,
BO3HUKIIIEe He B pesyabTaTe neiictBuii BKC, moaxxkuHOo
OBITH yCTPAHEHO B BO3MOIKHBIE PA3yYMHbBIE CPOKH.

HecoorBetcTBUE cocTtaBa U (UaH) CTPYKTYpEI [lopTdensa
JOAKHO OBITH YCTpPaHEHO MepaMH, B Hauboablei
CTEIIeH! OTBEYaIIIUMHU HHTepecaMm Kanenra.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

The Investment Performance Benchmark for
correspondence of the Strategy’s level of risk and
estimation of the efficiency of Portfolio management shall
be S&P 500 Index.

The S&P 500 Index (Standard and Poor's 500 Index) is a

AT COOTBETCTBHUS II€AEBOMY YPOBHIO prcka CrTpareruu
U JAd OIIEHKHU 3(p(PEKTUBHOCTH  YIPABACHUS,
yCTaHaBAWBAETCH CAEIYIOLTHH NHBECTUIIMOHHBIH
rmokaszareab - Mamekc S&P 500.

Uupekc S&P 500 (Standard and Poor's 500 Index) -

capitalization-weighted index of 500 stocks. The index is | Unnekc u3 500 aKInii, B3BEIIIEeHHbBIX o

designed to measure performance of the American | kKanurasuzamuu. Nunekc npenHas’HadYeH IIAL

economy through changes in the aggregate market value | oTo6paxkeHuss COCTOSHHS AMEPHUKAHCKON 3KOHOMHKH

of 500 stocks representing all major industries. 3a Cc4YeT WUW3MEHEeHHs pPBIHOYHOM croumoctu S00
KPYIHEUINNX aKIui, IIPeICTABASIIOININX OCHOBHBIE
CEKTOPa SKOHOMUKU

Special terms of the Strategy / Ocobble ycnosusi Cmpamezuu:

The minimum amount of the funds initially placed under | MunumaarHasa cyMMma JEHEIKHBIX CpencTs,

the portfolio management or reallocated from the other | nepemaBaembIx B [IOBEPHUTEABHOE yIpaBAeHHE

Strategies shall be equal to 1,500,000 (one million five | n3HaYaARHO HAHU 3aYHUCASIEMBIX B ropsake

hundred thousand) Russian rubles (or its equivalent in
the other currency at the rate of the European Central
Bank as of the date of placement/reallocation of the
funds).

nepepacmnpeneseHus ¢ Apyrux CrpaTeruii, cocraBadeT
1 500 000 (ommH MHAAMOH IATBCOT ThIca4) Poccuiickux
pybaeit (MAM SKBHBAAEHT 3TOH CyMMBI B APYTO BaAlOTe
10 Kypcy, YCTaHOBAEHHOMY EBponetickum
LEeHTPaAbHBIM 6aHKOM Ha nary
Iepead /mepepacrpeieAeHUs JeHEeXKHbBIX CPEJICTB).

The minimum amount of the funds additionally placed
by the Client under the portfolio management within the
term of the Agreement, including by way of reallocation
from other Strategies, shall be equal to 300,000 (three
hundred thousand) Russian rubles (or its equivalent in

MuHuMasbHas cyMMa JEHEXKHBIX CPELCTB,
JOTIOAHHUTEABHO epeaaBaeMbIX KauenTom B
JOBEPUTEABHOE VIIPAaBACHHE B TE€UECHHE CPOKa AeHCTBHSA
JloroBopa, B TOM YHCA€ IIyTeM IIePePaCIpPENEeACHHUST C
npyrux Crpareruit, cocraBasgser 300 000 (rpucra

other currency at the rate of the European Central Bank

ThIca4d) Poccuiickux pybae#i (MAHM 9KBUBAAEHT JTOU
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as of the date of placement/reallocation of the funds). CYMMBI B [PYrOM BaAIOTE II0 KypCy, YCTaHOBAEHHOMY
EBpomefickuM  IIEHTPaAbHBIM 0OaHKOM Ha  OaTy
nepenayy / nepepacupeieAeHUs JeHEXKHBIX CPEACTB).

The minimum value of Portfolio Management Assets, | MuHuMaabHass CTOUMOCTE OOBEKTOB [AOBEPUTEABHOTO
required for keeping the Strategy in effect after the | ynmpaBaenus, HeoGxomguMmasi OAS COXpAHEHUs AEHCTBUSA
withdrawal of assets from the Strategy by the Client, | Crpateruu B cay4ae BBIBOAA aKTHBOB Kamentra wus3
including by way of reallocation to other Strategies, shall | Crpareruun, B ToM 4ncae B paMKax IlepepaclpeneAeHus
be equal 1,500,000 (one million five hundred thousand) | Ha mpyrue Crparerumn, cocraBager 1 500 000 (ommu
Russian rubles (or its equivalent in the other currency at | MUAAMOH TIATBCOT ThIcHY) Poccuiickux pybaedt (uau
the rate of the European Central Bank as of the date of | 5kBuBaAeHT 3TOH CyMMBI B Apyroil BaAloTe IIO0 KypcCy,

placement/reallocation of the funds). YCTAaHOBAEHHOMY EBpPOIIEHCKUM IIEHTPAABHBIM OGAHKOM
Ha [JaTty Iepenadu/mIepepaclpeieAeHus IeHEXKHBIX
CpencTs).

Withdrawal of assets from this Strategy is made by BCS | BeiBog 00BEKTOB [QOBEPHUTEABHOTO VIIPABAEHHS U3
within 10 (ten) business days from the Management | nanuoii Crparteruu mnpousBomutcss BKC B Teuenme 10
Period termination date. (mecstn) pabounx mHet ¢ JaThl = OKOHYAHUS
yIIpaBA€HUS.

BCS shall debit Client’s Account with the amounts of | BKC cniuceiBaer co Cuera KameHTa CyMMy KOMUCCHH 3a
portfolio management fees without any previous notice | ympaBaeHue 06e3 IIpeBapUTEABHOIO YBEOOMAECHUS HAH
or consent of the Client within ten (10) Business Days | cornacua Kaumenta B TeueHume 10 (mecaru) PaGoumx
following the date of Strategy termination (upon the |[IHei#, caemyroiux 3a gaToi npekpareHua CTparTeruu
Strategy Management Period termination date). BCS | (maToii oxonHuanusa ympaBaeHud Crparerueii). Ilo
may charge the portfolio management fees behind the | cBoemy ycmorpenuto BEKC mmeer mpaBo OCYILIECTBHTH

established term at its own discretion. CIIMCaHMe KOMHCCHHM 3a  yIOpaBA€HHE  IIO3[Hee
YKa3aHHOTI'0 CPOKa.
The Management Fee of the Strategy is calculated at | Komuccua 3a yIIpaBA€HHE o Crpareruu

once as of the Management Period termination date of | paccunTbIiBaeTCca efMHOBPEMEHHO — HAa ATy OKOHYAHUS
the Strategy, for the Management Period of the Strategy. | ynpaBaerna B pamkax Crparernu, 3a Ilepuon
It is provided however that the amount of NAV as of | YnpaBaenusa B pamkax Crpareruu. [Ipu aToMm 6a3oit gag
Management Period termination date shall be a base for | pacuera KoMHccHUH 3a yIpaBA€HHE BBICTYIIAET YPOBEHD
calculation of Portfolio Management Fee. CYA Ha pgaTy OKOHYAHHA VIIPaBAEHHd B paMKax
Crpareruu.

Specific Risk Considerations / Pucku uH8ecmupogaHus

The below specific risk considerations do not purport to be | [IpencraBaenHoe HUXKe oIcaHue PHCKOB
a complete enumeration of the risks involved in the | mHBecTHpoBaHHs He dBAIETCS HCYEPIIBIBAIOIITUM
Strategy. The Client should read the Acknowledgement of | omncanuem pHCKOB, cBg3aHHBIX co Crparerueii.
Risks, concerning transactions on the Securities Market | KameHTy caemyeT O3HAKOMHTBCH C O3HAKOMHUTHCS C

placed on BCS official website in its entirety YBemoMaeHHEM O PHCKaX, CBA3aHHBIX C TOPTOBAeil Ha
Priake LennbIx Bywmar, pa3MelIeHHOM Ha
oduimassaoM catite BKC.

The Strategy provides for short term investments. This | Crparerusa IpearosaraeT KpPaTKOCPOYHBIE

means that the success of the Strategy mostly depends on | uuBecTuin. 910 03HaudaeT, 4To ycrex CTpaTeruu BO
short-term price fluctuations. There is a risk that Portfolio | MHOTOM 3aBHCHUT OT KPaTKOCPOYHBIX KOAeOAHUI IIEH.

will suffer significant losses due to such fluctuations. CymiecTByeT  puCK, dto IlopTdpear  moTepmut
CyIIeCTBEHHbIE YOBITKM B CBSI3H C TAKHUMH
KOAEO0aHUSIMU.

The value of an issuer’s securities held in the Portfolio | CroumocTs 1eHubIx 6ymar B Iloptdese MoxkeT nmagathb
may decline in response to adverse developments with | B pe3yabTaTe pacKpbITHS HETaTHUBHOM MH(popMAaIIlu 0o
respect to the issuer. SMHUTEHTE.

Although it is the overall policy of BCS to diversify the | Hecmorpsa Ha  cobarogeHue BKC IPUHIUIIA
Portfolio, at certain times BCS may hold relatively few | nuBepcudukanmum nopT@eAbHBIX HWHBECTHILHUI B
positions. The Portfolio could suffer significant losses if | ompeneaeHHBIX 06CTOSTEABCTBaxXx B cocTaB Iloprdeas
BCS holds a large position in a particular investment that | MOXeT BXOAUTHL OTHOCHUTEABHO HEDOABIIIOE YHCAO
declines in value. OTKPBITBIX IO3UINH. TakumM o0pas3oM, UMEET MECTO
PHCK BO3HHUKHOBEHHS VOBLITKOB B CAydae IIaIeHUdd
CTOUMOCTH LeHHO# OyMmaru, BKAIOUEHHOH B COCTaB
mopTdeAs B 3HAYUTEABHOM O00BEME.

The Portfolio valuation will be calculated in its base | Omenka croumoctu Iloprdeas ocymiecTBaseTcs B
currency for all purposes. Consequently, the Portfolio is | moasrapax CIIA. Takum ob6pazoMm, UMeeT MECTO PHUCK
subject to the risk of exchange rate fluctuations between | BOBHHKHOBEHHS YOBITKOB B pe3yabTaTe KoaebaHUH
the value of the US dollar and their original currency of | BaAIoTHBIX KypcoB B caydae, ecan B coctaB Iloprdeas
investment, if such original currency is other than US | Bxomar mneHHBIe OyMaru, [AeHOMHUHHUPOBAHHBIE B
Dollars. BaAloTe, OTAHMYHOM oT moasapoB CIIA, ambo BaaroTa
uHasg, 4yeMm npoasap CIIIA.
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BCS will invest in “undervalued securities” which are
characterized by a high level of anticipated returns, but at
the same time by a higher risks. In a number of cases, the
issuers of such “undervalued securities” may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such “undervalued securities” may exhibit higher
price volatility until the issues related to the issuer’s
financial distress are better understood by the market or
are ultimately resolved.

Undervalued securities are considered speculative
investments and have significantly higher risk than
investment-grade securities and tend to be less
marketable (i.e., less liquid) than higher rated securities.
The prices of undervalued securities, which may be more
volatile than higher rated securities, may be more
vulnerable to adverse market, economic, social or political
conditions.

The prices of equity securities fluctuate from time to time
based on changes in a company’s financial condition or
overall market and economic conditions, which could be
enhanced especially when the Strategy invest in
undervalued securities. As a result, the value of those
equity securities may fluctuate drastically from day to
day.

The success of the Strategy depends, among other factors,
upon its future correspondence to the market conditions.
The past performance of the Strategies is not necessarily
indicative of its future profitability. No assurance can be
given that the Strategy will be successful under all market
conditions.

BCS continuously evaluates the Client’s Portfolio,
purchases and sales with a view to achieving the
Strategy’s  investment  objectives. However, the

achievement of the stated investment objective cannot be
guaranteed over short- or long-term market cycles. The
portfolio manager’s judgments about the markets, the
economy, or companies may not anticipate actual market
movements, economic conditions or company
performance may affect the return on the Client’s
investment. The risks associated with an investment in
the Strategy can increase/enhance during times of
significant market volatility.

BKC BmpaBe mpuobperatb B coctaB Iloptdeasa
LieHHBIe OyMaru ¢ BBICOKOM BHYTPEeHHEH CTOHMOCTBIO,
KOTOpBIE OQHOBPEMEHHO c 6oaee BBICOKOH
[OXOMHOCTBIO  XapaKTepHU3yloTca 0Ooaee  BBICOKHM
YPOBHEM pHCKa. [Ipu onpeneseHHBIX 00CTOATEABCTBAX
(HUHAHCOBOE  IIOAOKEHHE 5SMHTEHTOB YKa3aHHBIX
IIEHHBIX OyMar MOIKeT OI€HHBATbCad KaK HMeoIee
TEHIEHIINIO K YXYAUIEHUIO HAH 1aKe TAKEAOe, OTHAKO
BKC MOXKET  OLIEHHWBaThb  TaKoe ¢duHaHCOBOE
TIOAOKEHHE KaK HMEIOIIee TEeHACHIIUIO K YAYYIIIEHHIO
BO BpPEMEHHOH IepcIieKTHBe. VHBecTHpoBaHHE B
IleHHble OyMaru C BBICOKOM BHYTPEHHEH CTOHUMOCTBIO
CBdA3aHO C 60A€e BBICOKOM BOAATHABHOCTBHIO PBIHOYHOM
IIEeHbI 0 MOMEHTA YAYYIIEHHHd OLIEHKH (DHHAHCOBOTO
COCTOSTHUS SMUTEHTA YYaCTHHUKAMH PbIHKA.

llennrle Oymaryu Cc BBICOKOH BHYTPEHHEH CTOHMMOCTBIO
CUHTAIOTCS CIIEKYASTHBHBIMH MHBECTHIIUSAMH U HUMEIOT
3HAYUTEABHO 0OoAee BBICOKHH KPEOUTHBIM PHCK, YeM
IeHHble OyMaru HHBECTHUIIMOHHOTO KAacCa M HMEIOT
TEHIEHIINIO OBITh MEeHee AMKBHUIHBIMH, UeM IIeHHbIEe
Oymarx c BBICOKMM pedTHHroMm. lleHpl Ha Takue
IIEeHHbIE Oymarwy, KOTOpBIE MOTYT OBITH
HEYCTOMYHBBIMH, B OTAMYHE LIEHHBIX OyMar ¢ BBICOKUM
PEUTHHIOM M MOTYT OBbITH B OoOAbBIIEeHl CTEIEeHU
IIOIBEPZKEHbI HEraTUBHOMY BAUSTHUIO
HeOAarOIIPUATHBIX PBIHOYHBIX, 5KOHOMHYECKHUX,
COILTMAABHBIX HAW ITOAUTHYECKHUX YCAOBHUH.

LleHr! akIui KOAEOAIOTCS BpeMs OT BPeMEHH B CBL3H C
H3MEHEHUSIMH B (DMHAHCOBOM COCTOSTHUH KOMITaHHUH
HAW B OOIIMX DBIHOYHBIX M SKOHOMHYECKHX YCAOBHH,
4TO OCOOEHHO XapaKTepPHO B CAydae MHBECTUPOBAHUE
B aKIMHU C BBICOKOH BHYTPEHHEH CTOMMOCTHIO. B
pe3yabTaTe, CTOMMOCTH TaKHX  aKIHUP  MOXKeT
CYILIECTBEHHO MEHATHCH B T€UEHHE HECKOABKUX JHEH.

ITokazarean CrpaTeruu 3aBHUCAT B YHCAE€ IIPOYHUX
($aKTOpPOB OT PHIHOYHOH KOHBIOHKTYPHI. [lOXOMHOCTH
Crparternu B IIPOLIAOM HE OIIPeNeAdeT JOXOTHOCTH
Crparernn B OyaymeMm. [loxomHocTh CTpaTeruu He
MOKeT ObITh rapaHTHPOBaHA.

BKC Oynet Ha IIOCTOIHHO OCHOBE IIPOBOAUTH OLIEHKY
9(pPEKTUBHOCTH CAEAOK KYIIAH H IIPOJAXKH IIE€HHBIX
oymar B Iloprdeae Kamenra. Bwmecre c Tewm,
MOCTHUKEHHE VKa3aHHBIX BbIIllE HHBECTHUIIMOHHBIX
neae He MOKeT ObITh TaPAHTHPOBAHHO KaK B CpeaHe-
, TaK W B [OATOCpOuYHOM mnepcrnektuBe. OIlleHKa
VIPaBAGIONIMM [ABHKEHUH pBIHKA, 3KOHOMHYECKOM
CHUTyallUM H IIOAOXKEHHd TOoH HMAM HHOM KOMIIaHWU

MOXKET CYLIECTBEHHO IIOBAMATH Ha  pPe3yAbTaT
unBecTuimu  KauvenrTa. Puckwu, CBd3aHHBIE  CO
Crparerueit MOTYT BO3pacTu B nepuoabl

CYILIECTBEHHOM PBIHOYHOM BOAAQTHUABHOCTH.

Stop-Loss / Cmon-Aocc

In case an open position in one of the Equity Instruments
issued by a company with market capitalization of 1-5
billion USD loses 14% or more of its close price for the
previous trading day, BCS will immediately close such
position,

In case an open position in one of the Equity Instruments
issued by a company with market capitalization of more
than 5 billion USD loses 10% or more of its close price for
the previous trading day, BCS will immediately close such
position,

B caydae, ecam OTKpbITas IIO3WUIMS B OIHOM U3
NHCTPYMEHTOB,  BBIIYIIEHHBIX  KOMIIAHHUSAMH  C
KalmuTasu3aliuei 1-5 wMapa.  HoanapoB  CIIA,
norepsger 14% wuAu 6Goaee OT 1IIEHBI 3aKPBITHUS
npenplayiero Toprosoro nHg, BKC He3aMenauTeAbHO
3aKpOET TaKyIO ITO3HIIHIO.

B caydae, ecam oOTKpbITas MO3WIIMS B OJHOM U3
UHCTPYMEHTOB, BBIITYIIEHHLIX  KOMIIAHUSIMHU c
KamuTasuzanueit 6oaee S5 wmapa. doasapoB CIIIA,
norepger 10% wuAu 6Goaee OT 1IIEHBI 3aKPBITHUS
npepnpiayiero Toprosoro nHg, BKC He3aMenauTeAbHO
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| 3akpoer Takymo mo3uImIO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

3% (three percent) including VAT

| 3% (rpu mpouenra) ¢ yuerom HAC

Payment of expenses / Onnama pacxo0os

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS at
the expense of the funds placed by the Client under the
portfolio management.

BKC omaauuBaeT — pacxonbl, CBSI3aHHBIE c
obparmeHnueM OOBEKTOB JOBEPUTEABHOTO YIPABACHUS,
3a CYeT AEHEXKHBIX cpeacTB KaveHTa, HAXOAAIIMXCA B

JAOBEPUTEABHOM YIIPABACHHH.

PART III. FINAL PROVISIONS / YACTSBG III. BAKAIOYHTEABHBIE IIOAOXEHHSA

In case of any inconsistencies between the original
English text of this document and its translation into
Russian, the original English version shall prevail.

B caydae pacxXoxAeHHS MEXKAY OPUTHHAABHBIM
aHTAUHCKHM TEKCTOM JOKYMEHTAa M €ro IIepeBOoIOM Ha
PycCKUll 93BIK, [IPEUMYIIECTBEHHYIO CHAY OyZer
HUMETh aHTAUHWCKUM TEKCT.
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	4.1. Withdrawal of assets from the Portfolio shall be effected by transfer of the relevant amount of monetary funds out from BCS bank account and/or transfer of the relevant securities out from BCS depository/custody account. The form of return of assets from the Client’s Portfolio (monetary funds and/or securities) shall be determined by BCS at its own discretion.
	4.2. The assets shall be considered returned to the Client as of the date of debiting monetary funds/securities from the account of BCS. 
	4.3. In case of termination of the Agreement, the Client acknowledges and undertakes the risk that the Market Value of the assets returned to the Client by BCS within the term of the Agreement/Strategy could be less than the Market Value of the assets placed under portfolio management of BCS/reallocated from other Strategies.
	4.4.  In case of early termination of the Strategy, the Client acknowledges and assumes the risk that BCS does not guarantee the reimbursement of Minimum NAV amount as well as the risk of paying the additional charges associated with the early termination of the Strategy, set out in the relevant Strategies where these charges are provided.
	4.5. Redelivery of assets to the Client upon termination of the Agreement or basing on the Client’s Instruction for withdrawal of assets (in case of partial withdrawal) shall be effected by BCS within the term established under the relevant Strategy. The said term commences from the date of receipt by BCS from the Client of the relevant notification on termination of the Agreement or the relevant Instruction.
	4.6. Any redelivery of assets can be proceeded without obtaining of the relevant Instruction from the Client, but subject to his consent provided in any form, in case if provisions of such redelivery are prescribed under the relevant Strategy, within the term specified therein.
	4.7. If on the date of receipt by BCS of the termination notice  or Instruction for withdrawal of assets (in full) from the Client the assets are reallocated between various Strategies, the term for redelivery to the Client of the Portfolio in respect of each Strategy shall be the maximum term from those specified by the current Strategies.
	4.8. If on the date of receipt from the Client the termination notice or Instruction for reallocation / withdrawal of assets (in full or part) any circumstances out of BCS reasonable control impeding disposal / transfer of securities or monetary funds within the terms established by the Rules arise (e.g. in case of blocking of securities for the purpose of coupon payment, or upon demand of competent authorities etc.), the reallocation / withdrawal of assets affected by such circumstances shall be effected within five (5) Business Days upon cessation of such circumstances.
	4.9. Notice of termination of the Agreement/Instruction for withdrawal of assets (in full or in part) shall contain all details necessary for the transfer of monetary funds and/or securities to the Client (including bank details and/or depositary account details).
	4.10. In case of failure by the Client to provide details necessary for withdrawal of assets from the Portfolio in full or in part, or provision of details making the withdrawal impossible, as well as any failure by the Client to perform or late performance of necessary actions to receive the assets, BCS shall not be responsible for non-compliance with the term for redelivery of assets and/or the term for termination of the Agreement.
	4.11. If the Client submitted Instruction for withdrawal of funds in the amount exceeding the amount of funds placed under the Strategy (subject to payment of accounts payable under previously concluded transactions and any other operations in respect of the Portfolio, BCS fees and expenses), such Instruction shall be executed to the extent of the amount placed under the same Strategy in respect to which the Instruction for withdrawal of assets (in full or in part) is submitted. 
	4.12.  BCS may decline Client’s Instruction for withdrawal of assets if such withdrawal results in decrease of the Strategy Portfolio value to the level lower than minimum required by the relevant Strategy determined as of the date preceding the date of receipt of the relevant Instruction from the Client.
	4.13.  Redelivery of assets received by BCS after termination of a Strategy / early termination of the Strategy to the Client shall be effected upon Client’s Instruction for transfer/withdrawal of the Client`s Assets received by BCS after Strategy termination.
	4.14. Redelivery of assets received by BCS after termination of the Agreement shall be effected within ten (10) Business Days upon actual receipt by BCS of monetary funds and/or securities in accordance with the account details specified by the Client for the purposes of such redelivery. In case of any changes in the said details the Client shall immediately notify BCS thereof in accordance with the procedure provided for herein. 
	4.15. Regardless of provisions of p. 4.12 hereof, BCS is entitled to return monetary funds / securities of the Client upon receipt of such monetary funds / securities to the Client’s account on other term, different from the term set forth in p. 4.12 hereof. This right of BCS arises in connection with the impossibility to determine terms of settlement, distribution and return of dividends, etc. on any transactions entered into by BCS within portfolio management.
	4.16. BCS may deduct the amounts of fees and amounts of the charges incurred in connection with early termination of the Strategy payable to BCS hereunder and expenses, actually incurred or to be incurred in connection with rendering portfolio management service to the Client from the amount of portfolio management assets to be redelivered to the Client. Thus, the obligation of BCS to redeliver the assets shall be considered performed as from the moment of debiting of the relevant amount of monetary funds/securities deliverable to the Client from the bank or depository (custody) account of BCS accordingly.
	4.17. Notwithstanding any provisions hereof,  within Structured Strategies the Client is entitled to submit to BCS an Instruction on partial or full withdrawal of assets and/or a Notification of early termination of the Agreement, and/or Notification on the intention to renew the Agreement, and/or an Instruction to reallocation of the assets in portfolio management, stipulating the withdrawal of assets from a Structured Strategy within 10 (ten) business days till the Management Period Termination date of the relevant Structured Strategy, including such date and till the end of the second business day following the Management Period Termination date of such Structured Strategy.
	In case if within such term BCS does not receive from the Client an Instruction regarding full withdrawal of assets from Structured Strategy or an Instruction regarding reallocation of assets of the Client from Structured Strategy to other Strategy, and containing all necessary details for return of assets to the Client, then BCS shall from the second business day after the Management Period Termination date of the relevant Structured Strategy return the assets from such Structured Strategy to the banking details stated in the last Client Identification Form, received by BCS. Regardless of the moment of submission of Instructions stipulated in this clause 4.17 by the Client BCS executes such Instructions only after the termination of the relevant Structured Strategy, except the cases, when conditions of the Strategy allows early termination of the Strategy.
	Provisions of this p. 4.17 do not cover Structured Strategies No. 13 and 14.
	4.18. If the NAV as of the expiration date of the Structured Strategy Management Period falls below the Minimum NAV Amount, BCS subject to the provisions of p. 4.4. hereof undertakes to reimburse the Minimum NAV Amount, including by way of reallocation to other Strategies, to the Client. If the reimbursement (reallocation to other Strategies) of monetary funds placed under the Structured Strategy is effected in a currency different from the Base Currency of the Structured Strategy, the obligation to reimburse the amount of Minimum NAV Amount shall be considered fulfilled upon repayment of the amount of Minimum NAV Amount (reallocation to other Strategies) at the actual rate of conversion performed for the purposes of withdrawal of monetary funds (reallocation to other Strategies).
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	5.1. As a result of rendering the service of portfolio management to the Client BCS from time to time prepares and sends to the Client reports in accordance with the procedure specified below. 
	5.2. The Agreement shall provide for one of the following ways of reporting: 
	5.3. Upon written request of the Client BCS shall within ten Business Days upon receipt of such request prepare and provide to the Client report in the form of appendix A hereto for the period specified in the request.
	5.4. Reports mentioned in these Rules shall be prepared and sent to the Client in electronic form to the address specified by the Client in the Client Application Form. BCS also undertakes to provide to the Client upon written request original copy of the report signed by the authorized representative of BCS.
	5.5. BCS may amend the form and contents of reports provided for in appendices A and B hereto at its own discretion pursuant to the Applicable Regulations. Moreover BCS is not obliged and is also entitled to provide additional information with respect to the Client`s report for the Client.
	5.6. The obligation of BCS to prepare reports as provided hereunder shall be considered fulfilled on the date of dispatch of the relevant report in electronic form to the e-mail address specified in the Client’s Application Form.
	5.7. Report shall be considered received by the Client if the Client does not notify BCS otherwise within five (5) Business Days following the expiration date of the term for sending of report by BCS in accordance hereunder.
	5.8. Report shall be considered acknowledged and agreed by the Client if the Client does not provide any objections as to the form and/or contents of the report within five (5) business days following the date of sending the report by BCS to the Client.
	5.9. Acceptance of report by the Client shall mean his approval of the actions of BCS and the results reflected in the report. Objections of the Client in respect of the previous reporting period shall not be accepted.
	5.10. In case of decrease in value of Client’s assets placed under a Strategy for 20% and more as against to the value of assets stated in the last report of BCS sent to the Client in respect of the same Strategy (exclusively of funds redelivered by BCS to the Client upon Client’s request, funds placed by the Client and funds transferred to/from the Strategy within the terms of reallocation as from the date of delivery of the latest report to the Client), BCS shall give a relevant notice to the Client indicating the reasons of such decrease in value till the end of the Business Day when BCS became aware or should have become aware of such decrease.
	5.11. In case of decrease in value of Client’s assets placed under a Strategy for 50% and more as against to the value of assets stated in the last report of BCS sent to the Client in respect of the same Strategy (exclusively of funds redelivered by BCS to the Client upon Client’s request, funds placed by the Client and funds transferred to/from the Strategy within the terms of reallocation as from the date of delivery of the latest report to the Client), BCS shall give a relevant notice to the Client indicating the reasons of such decrease in value till the end of the Business Day when BCS became aware or should have become aware of such decrease.
	5.12.  The Client may request BCS to provide it with a report in the form different from the one stipulated by Appendix A and Appendix B hereto. In such case BCS shall withhold from the Client’s Account a fee for the preparation of such report equal to 15 US Dollars (or its equivalent in other currency at the rate of the European Central Bank ) at any time after it’s delivery to the Client.
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