Q BCS Ver. 07 June 2018

Broker Credit Service

APPENDIX 3 / IPHAOXKEHHE 3

TO BROKERCREDITSERVICE (CYPRUS) LIMITED TERMS OF BUSINESS
/

K YCAOBHAM OCYIUECTBAEHHA AEITEABHOCTH
BPOKEPKPEHTCEPBHC (KHIIP) AHMHTEZ

TABLE OF CONTENTS /OTAABAEHHE

PART I. GENERAL PROVISIONS / YACTD I. OBIIIUE ITIOAOXKEHHSI .......cccoecvnrenene. 3
1. TERMS AND DEFINITIONS......cccetttttecucertecacessesacacecsasacessesassssssassssssssasssssssssssssassssssssasnse 3
TEPMHHBI H OIIPEZITEAEHHST .....cccoutitieiniiieiernretiecarerseseseressssasessssasassssssssessssassssssssssessssasase 3
2. PLACEMENT OF FUNDS UNDER PORTFOLIO MANAGEMENT .....ccccccetetetieiernreriecaceceeanens 6
PASMEIIIEHHE CPEICTB B TOBEPHTEABHOE YIIPABAEHHE ......cccoctitieiuiiiernreriececereeanens 6
3. PORTFOLIO MANAGEMENT STRATEGIES.....ccccccttttittitiitietiecieiietecieciecescescassscescessassssane 9
CTPATETHH JOBEPHUTEADBHOI'O YIIPABAEHHS ......cccutitiitiniietieriereeiecieciecscecsasscescessassssnns 9
4. WITHDRAWAL OF ASSETS FROM PORTFOLIO MANAGEMENT .......cccoeeveietecncnecncncecnnes 12
BBIBO CPEACTB U3 JOBEPHUTEABHOTI'O YIIPABAEHHS ......ccccceitiuinrniieincncnecncncnenscncecnnes 12
5. REPORTING TO CLIENTS ....cicttititierutiecacerreecesetsesscesessscssstsssscessssssssssssssssssssssssssssssses 15
OTYETHOCTD ITIEPEJ] KAHEHTAMH ....ccccceetitieturriecacncnecacececsscacscsssscsssssscssssssssssssssscnssssses 15
6. REMUNERATION AND OTHER PAYMENTS ...cccittututieiucucenecncetsecacecsesacacecsscacesscsscnsecsaes 18
BO3HATPAXKJTEHHE BKC H HHBIE IIAATEKH .....cccccetitiuiurtiecncntsecacecsesacacecsssacessesscasecnaes 18
7. AMENDMENTS TO THE RULES ....c.ccttttttttttutttecncereecacestsecncsssssacssssssssssssssscsssssscsssssses 28
BHECEHHE UBMEHEHHUM B ITPABHAA ........cccceeiiiieeritrereeeeeeessssessssssessesesssssssssssssssssssssans 28

PART II. STRATEGIES DESCRIPTION/ YACTbD II. ONHCAHHE CTPATETHH.......... 30

1. Classic Portfolio Management Strategies / Kaaccuuyeckue Crpareruu IY... 30

“1.2 Coupon revenue (US Dollar)” Strategy / CrpaTerusa «1.2 KynoHHsrii [oxox (doasap

L0 7 N 30
“1.3 Coupon revenue (Russian Ruble)” Strategy / CtpaTerusa «1.3 KynoHHbIH A0oX0Z

(POCCHICKHH PYOAB)H.euiuieieiuresieraseeresasressssssessssssssssssssssssessssssesssssssssssossssssossssossssssosassssssas 37
“1.6 Technology” Strategy / CTpaTerts «1.6 TEXHOAOTHHY ...ccccuvutrircnreeiscacncnssacncnssscncncnses 44
“1.7 Dividend ideas” Strategy / CrpaTrerus «1.7 [IHBHAECHAHBIEC HIEH) .ccccererrcrcncnesscncncnnes 48



Ver. 07 June 2018

“1.11 “Index Linked Notes” Strategy / CrpaTerus «1.11 «<MHAeKCHBIE HOTBI» ...ccevvvvenennnens 53
“1.12 Fundamental choice” Strategy / Crparerus «1.12 ®dynnamMeHTaABHBIH BBIGODY....... 59

“1.13 Fundamental choice (2 years)” Strategy / CTrpaTterus «1.13 dyHaaMeHTaABHBIH

BBIOOD (2 TOZAY . eurenrereuienieniereituieuceetesstestattecessssssstsstassestssssssstsstesssssssssssssasssssassssssssssasses 65
“1.14 Fundamental choice (3 years)” Strategy / Crparerusa «1.14 ®yHamaMeHTaAbHBIH
BBIOOP (3 TOZA)N .. cuienininienieieieiureiietaseiesaseetssestessssesassssessssssossssessssssessssessssssesassesesassesasssseses 69
3. Strategies of the Group «SMART»/ Crpareruu I'pynnsr «CMAPT» ................ 75
“3.7 Financial Strategy” Strategy / CrpaTterus «3.7 ®PHHaHCOBasA CTPATETHAN c.ccccvvvenenreses 75

PART III. FINAL PROVISIONS / YACTHBD III. BAKAIOYHTEABHBIE IIOAOXKEHHSI ... 80



Ver. 07 June 2018

PORTFOLIO MANAGEMENT RULES/
ITPABHUAA /IOBEPHUTEABHOI'O YIIPABAEHUHA

Where the Client’s Assets are placed under portfolio
management of BCS, they will be managed subject to
the Applicable Regulations and these Portfolio
Management Rules. These Rules shall form part of
and is incorporated by reference into the Agreement
entered into between the Client and BCS. In case of
any discrepancies between the provisions of these
Portfolio Management Rules and the Terms, these
Portfolio Management Rules shall prevail. In case of
any discrepancies between the provisions of these
Portfolio Management Rules and the Agreement, the
Agreement shall prevail.

Ecan AKTHBBEI KauneHnTa nepesaHbl B
moBepHTeAbBHOe ynpaBaenne BKC, ynpaBaeHHe HMH

OyZeT OCYLIECTBAATBCA B COOTBETCTBHH C
IIpumenumbiMu IIpaBHAAMH H  HACTOSIIHMH
IIpaBHAAMH JloBepHTEABHOTO YnpaBaeHHA.

Hactoamue IIpaBHAa HABASIIOTCA HEOT'hE€MAEMOH
4YacCThI0 H CYHTAIOTCA BKAIOYEHHBIMH B TEKCT
HoroBopa, 3aKAIOYEeHHOTOo mMexay KanenTom H
BKC, myTeM CCBIAKH Ha HHX. B cayyae KaKHX-AHOO
PacXOXAeHHH MeXAY IOAOKEHHSIMH HACTOAIIHX
IIpaBHA JloOBepHTEABHOrO YNpaBA€HHSI H YCAOBHH,
nmoAoXeHHsI HacToaAmHux IIpaBHA [loBEpHTEABHOTO
VYnpaBaeHHss OyAyT HMeTb INPEHMYUIECTBEHHYIO
cHAy. B cAydae KaKHX-AHOO PACXOXKIEHHH MeEXAy

TTOAOKEHHSIMH HaCTOSIIIHX IIpaBHA
HdoBepHTEABHOTO YnpaBaeHus H Horosopa,
TIOAOXKEHHS Horosopa oyayT HMETb

NIPEHMYIIECTBEHHYIO CHAY.

PART I. GENERAL PROVISIONS /

YACTbD 1. OBIIIHE ITOAOKEHHSA

1. TERMS AND DEFINITIONS

TEPMHHBI 1 OITPEOEAEHHSA

1.1 In the present Portfolio Management Rules the
following terms will have the following meaning,
and may be wused in singular or plural as
appropriate, unless the context otherwise requires:

B macroamux IIpaBraax [10BEPUTEABHOTO YIIPpaBAECHUS
CAeyIOIIEe TEPMHHBI OyayT HMeTb CAEAyIOLIHe
3HAQYEHUd, €CAHM H3 KOHTEKCTa HE€ CAEAyeT HHOE, U
MOTYT OBITH MCIIOAB30BaHBI KaK B €UHCTBEHHOM, TaK H

BO MHOXKECTBEHHOM 4YHCAE€, B 3aBHCHUMOCTH OT
CUTYaLMH:
a) Account(s)/Client’s Account means any and
. Cuer(a)/Cuer Kamentra - cuer(a) Kamenra B BKC
all accounts opened by BCS according to the i (T)/ N I i ) - >
; . OTKPBITBIH B COOTBETCTBHH C HacTodluMu [IpaBraaMu
rules for rendering the Investment Service of p 5 - " - L P v
. . AT OKa3aHWd KAHEH HBECTHUIIMOHHOH YCAyTH
portfolio management to the client Y I Y
JOBEPUTEABHOTO YIIPABACHHUS;
b) Agreement means portfolio management | JloroBop - [O0OTOBOP [AOBEPUTEABHOI'O YIIPABAEHUS,

agreement entered into between the Client and
BCS in connection with rendering by BCS of
Investment Services specified therein;

3akaroueHHBINM Mexay KamentTom m BKC B cBasu c
okazaHueM BKC VMHBECTHUIIMOHHBIX YCAYT, YKa3aHHBIX B
TaKOM JOTOBODE;

Average Net Asset Value means the aggregate
Net Asset Value within the terms of a Strategy
as of the last calendar day of each complete or
incomplete month of the reporting period of the
relevant Strategy divided by number of months
in the said period. Thus, in case of termination
of the Strategy, the last Net Asset Value for the
purposes of Average Net Asset Value shall be
determined as of the day preceding the date of
Strategy termination. For the purposes of
Average Net Asset Value determination the
reporting period shall be each calendar quarter;

Cpeansasa CroummocTh YHCTBIX AKTHBOB — CyMMa
Croumocteii Yucteix AkTuBOB (CHA) mo Crparteruu Ha
IIOCAEIHUN KaA€HAApHBIM NeHb KasKJOT'0 IIOAHOT'O HAU
HEIIOAHOTO Mecdlla OTYeTHOI'o Iepuola [AeHCTBUS
Crpareruu, rmofeAeHHas Ha KOAMYECTBO TaKUX MECSIEB
B OTYETHOM IIEPHOLE. I[Ipu oaTOM B caydae
npekpaineHus pedictBug CrpaTeruu [as pacdeTa
Cpennett Yucroit CrouMocTu AKTHUBOB B KadecTBe
nocaenHett CrouMocTu YHCTBHIX AKTHBOB IIPUHUMAETCS
ee 3HaYeHUe, onpeaeAeHHOe Ha JIEeHb,
npeAlecTBYIOMINN nate npekpamenusa Crpareruu. [Jasa
neaett omnpenesenua CpenHett CrouMocTu YHCTBIX
AKTHUBOB OTYETHBIM II€EPUOL — KaXKAbIH Kas€HOapPHBIHA

KBapTaa;
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d) Base Currency within the terms of these Rules
and the Agreement means a currency in which
are carried out all calculations for definition of
financial result, and also a share and ratios of
assets in the Portfolio (upon denomination of
Portfolio value in the Base Currency in
accordance with the provisions of Part III
hereof). Base Currency shall be set up

Ba3zoBass BaaroTa — B paMKax Hacrodumux lIpaBua u
JoroBopa, BaAlTa, B KOTOPOH IIpoBOAATCA BCE
pacyeTsl OAd ONpeneAeHHUd (PMHAHCOBOI'O pe3yAbTaTa, a
TaKXKe JOAeH M COOTHOIIEHHH akKTHBOB B IlopTdeae
(mocae mpuBeneHHs olleHKH noprdess K bBazosoit
BaAIOT€ B COOTBETCTBHE C MoaoxkeHuaMu Yactu III
HaCTOLIINX [IpaBua). BaszoBas Baarora
yCTaHaBAWBAETCH HWHANUBHUIAYAABHO IIPHUMEHHUTEABHO K

individually in respect of each Strategy in Part II | kaxkmo#i  koukpetHo#i Crtpatermu, B Yactu I
hereof. HacTogmmx I[IpaBua.

e) Benchmark means a comparative method of | CpaBHHTEABHBIH IIoka3aTeab - o3HAYaeT
assessment used for the purposes of Strategy | cpaBHHTEABHBIE METOZ OIIEHKM, HCIOAB3YEMBIH AT
profitability evaluation, determined in | ommpeneseHUs JIOXOMHOCTH Crpareruu,
accordance with the relevant Strategy; paccYHUTbIBaeMbIH c y4eToM TpeboBaHUH

cooTBeTCcTByIOLIEeH CTpaTeruu;

f) Client’s Portfolio - any monetary funds and
Financial Instruments deposited on the Client’s
Account(s), including monetary funds placed
under portfolio management and any monetary
funds and Financial Instruments received within

Ioprdear KanmeHTa — AIOOBIE [AeHEXKHbBIE CPEACTBA U
PduHaHCOBBIE NHCTPYMEHTHI, pasMeleHHbIe Ha
Cuere(ax) KameHTa, BKAIOUad [eHEXHbIE CPEACTBA,
nepenaHHble B goBepuTeabHoe yrpaBaeHue BKC, a
TakK¥XKe AIOOble MOeHeXKHbIe cpelcTBa U PUHAHCOBBIE

the terms of portfolio management («Portfolio | MHCTpYMEHTEHI, TIOAY4EHHBIE B pesyabTaTte
Management Assets»); JOBEPUTEABHOT'O yIIpaBACHUS «OOBEKTHI
JOBEPUTEABHOI'O YIIPABACHHS);

g) Income Hurdle - certain amount of Client’s | IloporoBeiii YpoBeHb Jloxoma - dYacTb [I0XOAa
income obtained within the terms of portfolio | Kanenra, moay4eHHOro B paMKax [I0BE€PHTEABHOIO
management, which is not taken into account of | ynpaBaenusa Iloprdeaem KameHTa, KOTOPBIH He
Success Fee calculation for the purposes hereof. | mpuHuMaeTca B pacuet JIOTIOAHUTEABHOTO

Income Hurdle value shall be determined in
accordance with the formula stated in article 6
hereof;

Bosnarpaxknaenua BKC naga neaeit Hacroamux [IpaBua.
dopmysa maa pacdera Iloporosoro YposHA [loxonma
IIpUBEZIEHa B cTaThe 6 HacTodux [IpaBua;

h) Issuer means a legal entity or executive/local
authority being an issuer of securities and
bearing personal liability to the holders of such
securities in respect of the rights attached
thereto;

OMHTEHT IOPUOUYIECKOE AHIIO HAR opraH
HMCIIOAHHUTEABHOMN BAACTH/Oprax MECTHOT'O
CaMOYIIPABAEHHS, OCYIIECTBHUBIIKE BBIIYCK IIEHHBIX

6yMar 1 HECymue OT CBOEro HMEHHU oGs3aTeAbCTBA
IIepen BAaQOEABIIAMHA 9THUX IIEHHBIX 6yMar I10
OCYIIIECTBACHHUIO IIPAB, 3aKPEIIACHHBIX NMH;

i) Market Value means:

a) In respect of monetary funds denominated in
Base Currency, the nominal value of such
monetary funds;

b) In respect of monetary funds denominated in
any currency other than Base Currency, an
amount of monetary funds denominated in Base
Currency at the rate (cross-rate) of the European
Central Bank (basing on the currency rates of the
relevant currency to Euro and Euro to the Base
Currency),

c¢) In respect of Financial Instruments and/or
obligations, the market value of such Financial
Instruments/obligations respectively
denominated in Base Currency at the rate
(cross-rate) of the European Central Bank, as
determined by BCS in accordance with the
provision of Part III hereof.

PeiHouyHass CTOHMOCTB O3HAYaET:

a) B OTHOIIIEHHUH [NEHEXKHBIX cpeAcTB B BazoBoit Baarore
— HOMHHaABbHasI CTOMMOCTDb A€HEXKHBIX CPEACTB,

6) B OTHOLIEHHH [OEHEXHBIX CPEICTB B BaAIOTE,
oTAW4HOHM oT BaszoBoii BaaroTbl — cymMMma, BeIpazKeHHasI
B bBazoBoii Baarore 1o Kypcy (Kpocc-Kypcy)
EBpomnetickoro llenTpaarHoro Banka (c yueToM Kypca
COOTBETCTBYIOIIIEH BaAlOTHI II0 OTHOIIEHHUIO K €BPO U
Kypca eBpo II0 OTHOIIeHUI0 K BaszoBoit Baarore),

B) B orHomeHuu PuHAHCOBBIX MHCTPyMEHTOB u/UAH
0643aTeABCTB — HMX PBIHOYHAs CTOMMOCTb B bBa3zoBoit
Baarore mo Kypcy @ (kpocc-Kypcy) EBpometickoro
LlenTpasrHOrO Banka, omnpeneasseMad BKC B
COOTBETCTBHUU C IoaoxkeHuamu Yacrtu III HacTodammx
ITpaBua.

j) Minimum NAV Amount in relation to
Structured Strategies means means an amount
determined as a percentage of NAV as of the
commencement date of the Structured Strategy
Management Period at the Minimum NAV Level
rate.

If the NAV as of the termination date of the

Structured Strategy Management Period falls below

the Minimum NAV Amount, BCS undertakes to

reimburse the Minimum NAV Amount, including by
way of reallocation to other Strategies, to the Client

(p. 4.17 of the Rules).

MuHHMaAbHas CYA - IIPUMEHUTEABHO K
CrpykrypHbIM  CTpaTerudM O3Ha4daeT BEAHYHHY,
onpenesseMyro Kak mpoueHT or CYHA Ha maTy Hadasa
Ilepuona YnpasaeHus CrpykTypHoM Crparterueit mo
craBke MuHuMasbHOro YposHsa CHA.

B caygae ecam CYHA Ha pary orkoHuaHuda llepumona

YupaBaenus CrpykrypHoii Crparerveifi oOKazKeTcs
MmeHblte  MwunamMmaabpHOM CYA, BKC  oba3yerca
BO3BPATHUTh  KAHWEHTY, B TOM  YHCAE€ IIyTeM
IepepacupeneAeHUS Ha apyrue Crpareruy,

MunumMmasbHyto CHA (1. 4.17 IIpaBua).
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k) Minimum NAV Level in relation to Structured
Strategies means amount defined as a percent of
Minimum NAV level on the commencement date

MuunumMmaAbHbI#E YpoBeHb CYA IIpPUMEHUTEABHO K
CrpykTypHbEIM CTpaTerudaM O3HAdYaeT BBIPAKEHHYIO B
nporeHTax npumeHuTeAbHO K CYA Ha party Hadasa

of the Structured Strategy Management Period Ilepuona VYupaBaenua CrpykrypHoii Crparterueit

The Minimum NAV Level rate is specified by the | Beanunny Munumasssoii CHA. Pazmep MuHMMaabHOTO

terms of the relevant Strategy. YpoBHa CHA yCcTaHaBAUBaETCI YCAOBUSIMHU
cooTBeTCcTByIoIIeH CTpareruy.

) Net Assets Value (NAV) means aggregate | CToOHMOCTh YHCTBIX akKTHBOB (CYA) - cymmapHada

Market Value of the Portfolio within the Strategy
increased by the amount of receivables under
any transactions and any other operation in
respect of the Portfolio reduced on the amount
of aggregate liabilities under any transactions
and any other operations in respect of the
Portfolio (including Portfolio management fees
and Success fees), determined in accordance
with the procedure stated in Part III hereof.

PriHounasa croumocts Iloprdeasa B pamkax Crpareruu,
yBeAHUeHHas Ha CyMMy AeOHTOPCKOM 3aq0AXKEHHOCTH
II0 CeAKaM M AIOOBIM aApyruM onepanusaM ¢ [Toprdeasem
u YMEHbIIICHHAS Ha BEAUYUHY COBOKYITHOH
KPEeIUTOPCKOH 3aJ0AKEHHOCTH II0 CAEAKaM U AIOOBIM
apyruM onepanusM c [Toprdeasem (Bkarouass Komuccuro
3a ymnpaBa€HHE U [lOIIOAHUTEABHOE BO3HarpazKiaeHHE),
ompeneAsssieMas B  COOTBETCTBHUH C  IIPOLEAypPOH,
ycranoBaeHHO# B Yactu IIl HacTogmmx [TpaBua.

m) Strategy means a complex of terms set out by
BCS in accordance to which BCS performs
portfolio management activity in respect of the
Client’s Portfolio. Description of Strategies is

provided in Part II hereof;

CrpaTrerna o3HauaeT ycraHoBAeHHbI BKC HabGop

YCAOBHUH, B COOTBETCTBHH C KoTopeIMu BKC
OCYIIECTBAGET OE€ATEABHOCTH II0 JOBEPUTEABHOMY
YIIPaBACHHUIO [Toprderem Kanenra. Omnucanue

Crpareruit conepxurca B Yactu Il Hacroanux [IpaBua;

n) Structured Strategy means a Strategy with a

specific set of conditions under which BCS
renders the investment service of portfolio
management in respect of the Client's assets
placed in the Client’s Portfolio., and expressly
defined as the Structured Strategy in the Part II
hereof.
General provisions of the present Rules related
to the Strategy in general shall equally apply to
the Structured Strategies, unless otherwise
provided hereof or by the Agreement.

CrpykrypHasa Crpareruns o3HadaeT CTpaTeTHIO CO
crienu(HUIECKUM HabOpOM yCAOBHM, B COOTBETCTBHH C
koTopeIMH BKC okaspiBaeT KaAMEHTY MHBECTHIIMOHHYIO

YCAYTY  HOBEPUTEABHOTO  YIPABAEHHS  aKTHBaMHU
KameHnra, pasmemeHHbpIXx B Iloprdese Kamenra, u
CIIELIHAABHO 0003HaYEHHYIO Kak CrpykTypHasa

Crparerua B Yactu Il Hacroamux [IpaBua.

OO1IMEe MOAOXKEHHS HACTOSIIMAX IIpaBua, kKacarommeca
Crpareruu B LIEAOM, B paBHOM mepe
pacmpoctpangiorcas B Ha CrpykrypHble CTpaTeruu,
€CAHM HHOE€ HE YCTAHOBACHO HacTodiuMHu IIpaBumaamu
uAu [1oroBOpoM.

o) Structured Strategy Management Period
means a period of time from management
commencement date of the relevant Structured

Ilepuon YmnpaBaeHHsT B pamMkax CTpykTypHOi
CrTpaTeruH o3HadaeT II€PHOJ BPEMEHHU C AaThl Hadasa
yupaBaeHuda 1o CrpykrypHod Crparterum 0o pgaty

Strategy till management termination date | okoHYaHMHS ynpaBaeHHUs B paMKax 3Toi Crpareruy;
thereof;

p) Terms mean Terms of Business of | YcaoBua O3HAYaeT YcaoBusa OcyuiecTBAEHUS
BrokerCreditService (Cyprus) Limited as | HeateavHoctu BpokepKpemurCepnBuc (Kump) Aumuren

amended, modified, supplemented or restated
from time to time.

C y‘{éTOM HUX BO3MOZXKHOTO IIEPUOAHUYIECKOIO0O UBMEHEHHUS,
JIOTIOAHEHUSI VAU U3A0XKEHUS B HOBOU peaaKIvu.

1.2 Without prejudice to the aforementioned provisions
any other terms used in the Portfolio Management
Rules shall be construed in accordance with the
Terms unless otherwise is evident from the context
or directly stated herein.

Be3 ymepba [Oad IIOAOKEHUH BbIIIe, AIOOble WHBIE
TEpPMHHBI, HCIIOAB3yeMble B HacTodIux IIpaBuaax
J10OBEPUTEABHOTO YIPaBAEHHS, IIOLAEKAT TOAKOBAHHIO
B COOTBETCTBHH C YCAOBUSMHU, €CAH MHOE HE CAELyEeT U3
KOHTEKCTa UAM IIpSIMO He yKazaHo B I[IpaBuaax
J1oBEpPUTEABHOTIO YIIPaBAEHUS.
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2. PLACEMENT OF FUNDS
PORTFOLIO MANAGEMENT

UNDER

PASMEIITEHHE CPEZICTB B
JOBEPHTEABHOE YIIPABAEHHE

2.1. Within the terms of a portfolio management service

rendered by BCS to the Client subject to the
suitability rules established by the Applicable
Regulations and on the basis of the Strategy
chosen by the Client, BCS enters into transactions
in Financial Instruments owned by the Client and
placed under portfolio management. The
calculation of the price of Financial Instruments
transferred by the Client to its account with BCS
shall be performed on the basis of marker price of
such Financial Instruments and subject to
Financial Instrument amount calculation
methodology stipulated by the relevant Strategy
(where applicable).

B pamMkKax oOKazaHMS  YCAYTH  JOBEPHTEABHOTO
yuopaBaeHus wumyiectBoM Kamenta BKC, ¢ yderom
OLIEHKH IIPHEMAEMOCTH, YCTAHOBAEHHOH TpeOOBaHUAMHU
I[Ipumennmerx [IpaBua, m Ha ocHoBanuu Crpareruu,
BblOpanHO#t  KameHTOM, COBEpIIAeT CAEAKH C
dunaHCcOBBIMU MHCTpyMeHTaMH 3a C4YeT CpPencTs,
Pa3MeIIeHHbIX Kauentom B JOBEPUTEABHOE
yIIpaBACHHE. O1eHKa CTOHUMOCTH DPHUHAHCOBBIX
UHCTpyMEHTOB, 3auncasgeMbIX KameHTOM Ha cyYeT B
BKC, mnpousBoauTca Ha OCHOBAHHH PBIHOYHOM
crouMocTH Takux PuHaHCOBBIX HWHCTPYMEHTOB H
COTAACHO METOIMKE pacdeTa CTOMMOCTH PHUHAHCOBBIX
WHCTPYMEHTOB, IIPeayCMOTPEHHOHU B pamMKax
cooTBeTcTByIoIei CTpaTeruu (rae 3To IPUMEHHMO).

2.2 Placement by the Client of monetary funds under | [lepenaua Kanentom JEHEKHBIX cpencTs B
portfolio management of BCS shall be performed by | noBepureabroe yupaBaenmne BKC ocyiecTBasgercs
crediting the relevant amount to the bank account of | myrem 3aumcaeHHS 5STHUX [OEHEXKHBIX CPEOCTB Ha
BCS as specified by BCS. The amount of monetary | 6aukoBckuit cuyer BKC, ykasanubeiii BKC. Pasmep
funds placed under portfolio management shall be | meHexXHBIX cpencTB, IepemaHHbIX KameHTOM B
certified by statement(s) of BCS bank account | moBepureapHoe yupaBaeHue BKC, mnoarBepzkaaercs
containing information on receipt of monetary funds | Beimuckoi#i (Bblmnckamu) 1o 6aHkoBckoMy cdery BKC,
from the Clients, unless otherwise stated in the | comepzkareit mHpoOpmalyio o mocrynaeHuu ot Kamvenra
Agreement. MOEHEXHBIX CpeacTB Ha OaHkKoBckKuii cuer BKC, ecau

JloroBOpoM He yCTaHOBAEHO HHOE.
2.3 Investment funds shall be considered by BCS on | [IlHem mnocTynaeHHsS cpeacTB uHBecTHpoBaHud B BKC
the date on which such funds have been credited to | sBAgeTca maTa 3a4HCA€HHA [OEHEXKHBIX CPEACTB Ha
BCS bank account. 6ankoBckuit cuer BKC.
2.4 Requirements relating to the minimum amounts of | MuHHMaAbHbIE CYMMBI JEHEeXKHBIX CPEJCTB,
monetary funds: IIOZIA€ZKAIIHX:
e to be placed under portfolio management e Iepemade B  OOBEPUTEABHOE  VIIPpaBACHHE
initially; H3HAYAALHO;
e to be placed under portfolio management e 1epenade B JOBEPUTEABHOE  yIIpaBAEHIE
additionally; JIOTIOAHUTEABHO;
e to be deposited into the Strategy through e 3aumcaeHuio Ha CrpaTerHro B IIOpgOKe
reallocation from the other Strategies, nepepacnpezeseHus ¢ Apyrux CrpaTerui,
shall differ depending on the Strategy and shall be | pazaudarorca B 3aBucumoctu o1 Crpareruu u
determined in special terms of each individual | onpeneasioTcs B 0OCOGBIX YCAOBHUSX COOTBETCTBYIOIIIEH
Strategy, unless otherwise provided in the | Crparerun MOBepHTEABHOTO YIIPABAECHHS, €CAH HMHOE He
Agreement. If the amount provided by the Client is | ycranoBaeno [doroBopom. B caydae ecam Kamentom
less than such minimum amount, BCS may refuse | 6yger mepedncaeHa CyMMa HHXKXE YCTaHOBAEHHOM
to accept the said amount and return it to the bank | muaumaasrno#i cymmbr, BKC BmopaBe orkasatb B
account from which it was received less expenses | 3a9HCA€HHH YKa3aHHOM CYMMBI U BO3BPATUTH IAHHYIO
related to bank transfer. cyMMy Ha OaHKOBCKUII CYeT, C KOTOPOTO OBIAO
IIPOU3BENEHO 3a4HCACHHE, 3a BBIUETOM pPAaCXOIOB Ha
OCYIIIECTBACHHUE ITAQTEXKA.
2.5 The requirements relating to the minimum amount | Tpe6oBaHue 0 MHWHHUMaAbLHOH CyMMe [OEHEXKHBIX

of monetary funds additionally provided by the
Client for placement under portfolio management
within the term of a Strategy, shall not apply to
monetary funds, which may be received by BCS
after termination of the Strategy under the
Agreement or after termination of any portfolio
management agreement which may be entered into
between the Client and BCS.

CPEeACTB, IepenaBaeMbIX KAWEHTOM B [JOBEPHUTEABHOE
yIIpaBA€HHE OOIIOAHUTEABHO B T€YE€HHE CpOKa AeHCTBHUS
Crpaternu, He pacIpoCTpaHAeTCsd Ha [IeHEeXKHbIe
cpencTBa, KOTopble MOTYT ObITh moaydeHbl BKC mocae
npekpameHus CTpaTernu B paMKax 3aKAIYEeHHOTO
JoroBopa, aubo mocae IIpeKpalleHus AI000ToO oroBopa
JOBEPUTEABHOTO YIIPABA€HUs, KOTOPBIH MOXKeT OBITH
3akaroueH Mexny Kanenrom u BKC.
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2.6 Monetary funds mentioned in p.2.4 hereof, shall be | [leHexxHble cpencrBa, yKa3aHHbIE B II. 2.4 HACTOSIIHX
transferred by the Client to BCS within fifteen (15) | IIpaBua, moaxubpl O6bITh nepemanbl Kamentom BKC B
Business Days upon signing of the Agreement by | Tedenne 15 (nartHaguatu) PabGouux [IHel 1ocae
the Parties. noanucanuda [loroBopa CropoHaMu.

2.7 The Client confirms its acknowledgment and | KameHT moaTBepXKOaeT CBOIO OCBEOOMAEHHOCTb U

acceptance of the following conditions:

COrAaCHe CO CAEAYIOINUMH YCAOBUAMMU!

a) BCS executes the safekeeping of clients’ assets

in third parties. The exhaustive list of the third
parties, with whom BCS cooperates, is provided
in BCS Best Execution Policy which is Annex 1
hereto. BCS Best Execution Policy with actual
list of the third parties which cooperate with
BCS, is placed on BCS official web-site:
http:/ /www.bcscyprus.com/files/pmsa/annex-
1-best-execution-policy.pdf.

a) BKC ocymecrBasgeT  XpaHeHHe  aKTHBOB
KAMEHTOB B TPETBUX AHIlAX. 3aKPbITBIH CIIHMCOK
TPETBUX AULI, C KOTOPBIMU coTpyaHudaeT BKC,

COAEPKUTCH B ITpaBuaax Hawnay4uriero
UCIIOAHEHHUS CIIEAOK, SBASTIOIINXCS
[MpuaoxxeHuem Ne 1 K [TpaBruAam
noBepureabHoro ympaseaeHuss BKC. IIpaBuaa
HaMUAYYIIETO UCTIOAHEHUS COEAOK c
aKTyaAbHBIM CIICKOM TPETBUX AUII,
corpynHuuaroniix ¢ BKC, pasmemensl Ha
0o(pHUIIMAaABLHOM caiite BKC:

http:/ /www.bcscyprus.com/files/pmsa/annex
-1-best-execution-policy.pdf.

b)

BCS may transfer any assets forming part of the
Portfolio to a third party for the purposes of entering
into transactions through intermediary of that third
party or for the purposes of giving collateral
required by means of transaction concluded by BCS
under the Agreement with the Client. BCS shall not
be liable for any actions or omissions of the third
party, whom BCS transfer the Client’s assets. The
third party whom BCS transfers the Client’s funds
for the t purposes of giving collateral required by
means of transaction shall hold these funds on the
omnibus account of BCS without its segregation
with the result that the funds of the Client in
conjunction with the own funds of BCS shall be the
included in composition of BCS. In case of the
insolvency or any other similar proceedings of that
third party, BCS shall submit the claim against that
third party for and on behalf of the Client and other
BCS clients, and the Client shall have a risk losses
due to insufficiency of the amount of monetary
funds and/or other assets received by BCS from the
third party to satisfy the claims of the Client in full;

b) BKC wumeeT mnpaBO IepPeaaBaTh TPETBEMY AHILY

aKTUBEI, Bxoasdiue B coctaB Iloprdeas KaueHra, c
EABIO 3aKAIOYEHMS CHAEAOK IIPHU IIOCPEIHUYECTBE
3TOTO TPETBETO AUIIA, AMOO0 B IEAIX UCIIOAHEHUS
00493aTEeABCTB II0 IIPEIOCTABACHHIO 00ECIIeYeHUs 110
comeake, 3axkarodeHHodri BKC Ha  ocHOBaHUHU
JoroBopa c KauenToM. BKC He HeceT
OTBETCTBEHHOCTb 3a MAeMCTBUS HAU Oe3neiicTBHe
TpeThero aulia, koropomy BKC nepenaer cpencrsa,
npuHanaexane Kanenrty. TpeTbe AWII0, KOTOPOMY
BKC mnepenaer nOeHeXHBIE CPEACTBA B KadecTBe
obecrieueHns IO cOeAKe, OymeT XpaHWUTb TaKue
cpencrBa Ha omHUOyc-cueTe BKC, He ocyluecTBAsis
UX pas3geAbHOr0 ydeTa, B DPe3yAbTaTe  d4ero
OeHexHble cpenctBa KanmeHTa OyayT yIUTBIBATHCH
BMecTe C cobcTBeHHBIMU cpeactBamu BKC B
cocraBe akTuBOoB BKC. B caydyae 6aHKpPOTCTBA UAU
WHOHM TOmOOHOM IpolleAyphbl B OTHOLIEHHH TaKOTO
Tpetbero auna, BKC cmoxkeT npeabaBUTh TPETHEMY
auiy TpeboBaHHe B HHTepecax KauMeHTa M HHBIX
raueHTOoB BKC, u KaueHT HeceT PHCK yOBITKOB B
CBSI3M  HEAOCTATOYHOCTBIO CYMMBI  [JEHEXKHBIX
CpPenCTB M /HAYU UHBIX aKTUBOB, noaydeHHo# BKC ot
TPETBETO AHIIA, A IOAHOTO yOOBAETBOPEHHS €TO
TpeboBaHUl;

BCS may hold Client’s assets outside the European
Union. The legal and regulatory regime applying to
any such bank or person to which the assets may
be transferred in this case can differ from a regime,
established within the European Union, and in the
event of insolvency or any other analogous
proceedings in relation to that bank or person,
status of the Client's assets may differ from the
status that they would have had if they had been
placed on the territory of the European Union. BCS
shall not be liable for the insolvency, any actions or
omissions of any third party referred to in this
subparagraph;

°)

BKC wumeer 1mpaBo OCYLIECTBAITL XpaHEHUE
akTuBoB KameHTa 3a mnpemeasamu EBpomneiickoro
Coro3a. IlpaBoBoii pexxuMm OaHKa UWAH AUIIA,
KOTOPBIM B 3TOM CAydae MOTYT OBITH II€peaaHbl
aKTUBHI, MOKET  OTAHMYATBCI OT  peXRHuMa,
ycraHoBaeHHOTO B EBponeiickom Coro3e, 1 B caydae
npouenypbl 6aHKPOTCTBA HAM HWHOM aHAAOTHYHOM
Ipolenypbl B OTHOLIEHHM TAKOTO OaHKa HWAW AUWIIA,
cratyc akTuBOoB KameHTa OymerT oOTAWYATBCH OT
cTaTtyca, KOTOPBIH OBl OHH HMEAH, €CAH Obl ObIAK
pasmerleHb! Ha Tepputopun EBpomnetickoro Coroza.
BKC HE HECET OTBETCTBEHHOCTH 3a
HECOCTOATEABHOCTDb, [AeMCTBUS HAM 0Oe3IeMCTBUA
TPEeTBUX AU, YKa3aHHBIX B HACTOLIIEM IIOAIIYHKTE;
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d) If for the purposes of entering into transactions in | d) B cay4ae ecan B IIeAdX COBEpPIIEHHS CHOEAOK C
relation to the Client’s Portfolio according to the I[Toprdpeaem  KameHTa B COOTBETCTBHH  CO
relevant Strategy BCS needs to deposit assets Crparerueti BKC  Heob6XoOMMO  OCYILECTBUTH
forming part of the Portfolio on the account opened OEeTIOHUpOBaHUEe aKTHBOB, Bxomaumx B [loprdeab
with a third party registered outside the territory of Kanenta, Ha cueTe, OTKPBITOM Y TPETBETO AHIIA,
European Union, BCS does not guarantee that the 3aperucTPUPOBAHHOIO 3a IIpeaesamMu EBporneiickoro
status of the account opened by BCS for the Coro3a, BKC He rapautupyetr KawmeHTy, 4TO cTartyc
purposes of holding Client’s Assets with such party cuetra, oTkpblToro BKC pmasg 1eaell xpaHeHUS
assigned to the account by such party in IToprdeass KameHTa y TaAKOro TPETHETO AHIIA,
accordance with the applicable laws of the relevant IPUCBOEHHBIH 3TOMY CUYETy TAaKUM TPETBUM AHIIOM
country, will reflect that the account is designated B COOTBETCTBUH c [OeHCTBYIOLINM
for the purposes of holding Client’s assets (including 3aKOHOIATEABCTBOM Tako# CTpAaHEbI, Oymetr
Client’s Portfolio), not BCS own assets. Thus, the oTpakaThb (PaKT XpaHEHHs Ha 3TOM CUYeTe aKTHBOB
Client shall bear the risk of enforcement of a raneHToB BKC (B Tom uuncae IToptdeaa Kanenra), a
security of those assets in relation to BCS He cobctBeHHBIX akTUBOB BKC. Takum oOpa3zowm,
obligations; Kaveutr HeceT pHCK oOpallleHHuss B3bICKAaHHUS Ha

akTuBbI, pa3MenieHHble BKC Ha TakoMm cueTe, IO
obg3areabcTBaM BKC;

e) Upon the Client's request BCS will provide | e) ITo 3ampocy Kamenra BKC mnpemocraBut KaneHTy
information about a third party on which the UH(GOPMAIIHIO O TPETEEM AHIlE, HA CYeTe, OTKPBITOM
Client’s assets are stored. Y KOTOPOTO, XpaHaTCs aKTUBBI KaneHTa.

f) BCS may deposit Client’s monetary funds with a | ) BKC mumeer nmpaBo pasMelaTrh A€HEXKHBIE CPEICTBa
qualifying money market fund if it is provided by Kauenra B CIIEIIMaAN3UPOBAaHHOM donne
conditions of the corresponding Strategy chosen by JEHEXKHOTO PpPBIHKA, €CAH 3TO IIPEIyCMOTPEHO
the Client. YCAOBHUSIMHU COOTBETCTBYIOIIEH Crpareruu,

BbIGpanHo# KaueHnTowm;

g) monetary funds received by BCS from third parties | g) meHexkHrnle cpenctBa, moaydeHHble BKC B kadectBe
as a remuneration for holding monetary funds BO3HATPaXKAEHUSI OT TPETBUX AHI] 3a XpaHeHHe
forming part of the Portfolio shall be included into OEHEeXKHBIX CPECTB, BKAIOYEHHBIX B [lopTdean
the Portfolio, BCS shall not be responsible to the Kanenra, momaexkaT 3a4dHCAEHHIO B COCTaB
Client for payment of any such remuneration if no IToprdeass  Kamenra, mnpu s1ToM BKC He
remuneration is actually received; BBIIAQUHBaeT KAMEHTY HHUKAKOTO BO3HATPAXKACHUS

B CAyYae HEIIOAYUEeHUS TaKOTO JOXOOaA,;
h) any reports, extracts, and other similar documents | h) aro0ple oT4YeTbl, BBIIHNCKH M HHBIE [JOKYMEHTEI,

provided by BCS to the Client within the framework
of the Rules shall be prepared on the basis of
information obtained from the internal books of BCS
and shall contain details of operations with Client’s
assets as of the time when a relevant accounting
document is issued. The above-mentioned reporting
documents certify the Client’s rights to assets
exclusively and only within the framework of the
Rules and can serve as official documents of title in
accordance with the Applicable Regulations.
However the Client is hereby warned that in some
cases these reporting documents may be not
recognized as documents certifying property rights
in assets under applicable laws of the relevant
jurisdictions. Such  documents cannot be
encumbered by a pledge or assigned, or transferred
by entering into any other transaction.

npenocraBagemMple BKC KameHTy B  paMKax
Hactosmux IIpaBua, hopMHPYIOTCS HA OCHOBAaHUH
CBEIeHUH, HMMEIOIINXCA BO BHYTPEHHHX Y4YE€THBIX
kHurax BKC, u cozmepkaTt IoAHy0 HH(OPMAIHIO 00
olepanydax C akKTUBaMu KaMeHTa Ha MOMEHT

COCTaBAE€HHUSI COOTBETCTBYIOIIIETO OTYETHOTO
JOKyMEHTa. YKasaHHBIE OTYETHBIE [MOKYMEHTEHI
yAoCcTOoBEPAIOT mpasBa KameHTa Ha  aKTHUBBI
HCKAIOYHTEABHO B paMKax Hacrtodaumwux IIpaBua u
ABAFIOTCH opuIaABHBIM JOKYMEHTOM,
YAOCTOBEPHAIOLIIM npaBo COOCTBEHHOCTH B
coorBercTBUH ¢ IlpuMmenumbiMu  IIpaBuaamu.

Onnako BKC HacroammM uHpopMupyeT KaneHnra o
TOM, YTO TaKHE MJOKYMEHTBI MOIYT B HEKOTODBIX

cAydasax He IPU3HABATHCS B KadecTBe
YIOCTOBEPSIOIIHX IpaBso COGCTBEHHOCTHU B
COOTBETCTBUHU c IPUMEHUMBIM IpaBoOM

COOTBETCTBYIOUTNX IOPUCAUKIIHY. Takue JOKYMEHTHI
HE MOTYT dBAATBCH ob0ecredyeHHeM 3aaora, OBITh
IIEPEYCTYIIAEHbl HAM IHEpPefaHbl  IIOCPEACTBOM
KaKOH-AM00 MHOM CIEAKH.

i)

In any case BCS shall treat the Client as an
ultimate beneficiary owner in respect of the Client’s
Portfolio.

i)

Bo Bcex caydasgx BKC 6ymer cuurate Kawmenra
KOHEYHBIM BBITOZOIIpHOOpeTaTeAeM B OTHOIIEHHH
IMoptrdeas Kauenra.
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2.8 Notwithstanding the above, BCS performs due care | Hecmorps Ha BblmensaoxkenHoe, BKC mpossasger
in third parties selection, on which accounts BCS | moaXxHyi0 3a00TAHBOCTEH IIPU BBIOOpPE TPETHUX AHI], Ha
holds Portfolio's assets Moreover, BCS shall on a | cuerax xoropeix BKC ocymecrBageT XpaHeHHe
regular basis make reconciliations of balances on | akTuBoB, cocTaBasionmx [Toprdeas. Kpome aToro, BKC
which accounts BCS holds Portfolio's. Ha PEryAdpHOH OCHOBE OCYIIECTBASET CBEPKY MTAaHHBIX

II0 OCTaTKaM Ha CYeTax C TAKUMHU TPETHbUMHU AHUIIAMH.

2.9 The Clients categorized as retail clients, shall be | Ha KaneHToB, OTHECEHHBIX K KAaTErOPHUH PO3HHYHBIX
protected by the terms of investor compensation | KAMEHTOB, pacopocTpaHsaeTcs 3ammTa
funds established in Cyprus. Detailed information | KomnencaiimonHoro doHAa, YUIpPeRIAEHHOTO B
of such fund is provided on BCS official website. Pecniybauke Kump. IMomgpobuas uHdopMalus o6 3ToM

douae npuBeneHa Ha odpurmasbHoM BeGcaiite BKC.
3. PORTFOLIO MANAGEMENT CTPATETrHHA JOBEPUTEABHOTI'O
STRATEGIES YIIPABAEHHS

3.1. Within the term of the Agreement the Client may | B nepuon metictBus [JoroBopa KameHT BHIpaBe nomathb
submit to BCS an Instruction for allocation of | BKC HWuHcTpykiuio Ha pacnpeneseHHe aKTHUBOB,
assets placed under portfolio management in a | mepemaHHBIX B JOBEpHUTEABHOE VIIpaBA€HHE, II0 popme
form approved by BCS, instruction provides for an | BKC, koTopas npeaycMaTpuBaeT BO3MOKHOCTDL BhIGOpa
opportunity to choose one or more Strategies at | Kamenrom omHOM  wmAM  HecKoabkux  Crpareruit
once. Client’s Instruction for allocation of assets | omHOBpeMeHHO. UHCcTpyKIysa Kanenra HaA
placed under portfolio management may also be | pacrmpeneaenHue aKTHBOB, repegaHHbIX B
given by stating the relevant details in the column | moBepuTeabrHOE yIpaBA€HHE, MOXKET TaK¥XKe
“purpose of payment” when transferring monetary | comep:KaTbCs B Ha3HAYEHHHU IIAATeXKa IIPU 3a9HUCACHUH
funds to BCS or in any other form acceptable for | menexxurix cpenctB Ha 6amkoBckuii cuer BKC wmam
BCS. rnogaBaTbCHd B AIO0OOH MHOE hopme, IIpHEeMAEMOH AT

BKC.

3.2. Within the terms of each Strategy BCS shall | B pamkax kaxkmo#i Crparernn BKC nommepxusaer
maintain the Portfolio structure as close as possible | cTpykrypy IMoprdeas Kamenra MaKCHMaAbBHO
to the structure provided in the description of the | mpubamxeHHOH K  CTPYKType, IIpPeayCMOTPEHHOH
relevant Strategy chosen by the Client. OIIHCaHHEM COOTBeTCTByMoIIell CTpaTervu, BeIOpaHHOH

KauenToMm.

3.3. Strategy commencement date under the Agreement | [Jlatoifi Hadaaa pgeiictBusa CrpaTernu B paMKax
shall be the date of crediting by the Client of | loroBopa saBageTrca pgarta 3a4ducAeHUd KAHEHTOM
monetary funds for their allocation to a | meHeXXHBIX CpPenCTB mOAd IeAed pa3MelleHHdS HX B
Strategy/reallocation from one Strategy to another | onpeneaennyio Crpareruio/nepepacupeneseausa BKC
on the basis of Client’s instruction, in the amount | meHexxHBIX cpeacTB u3 omHoM Crpareruu B APYTLyIO Ha
and within the terms provided for in herein, unless | ocHoBannm wHCTpyKuMH KameHtra, B pasmepe ¥ B
otherwise stated in the Agreement. HopsiKe, IPeayCMOTPEeHHOM Hactodmumu [IpaBuaamu,

ecAm [IoTOBOpPOM He YCTAHOBAEHO HHOE.

3.4. Strategy termination date under the Agreement | [laToii mpekpamneHusa netictBusa CTpaTerHH B paMKax
shall be the date of full assets withdrawal forming | [loroBopa gBAseTcss OaTa IIOAHOTO BBEIBOZA AKTHBOB,
part of the Portfolio from the relevant Strategy. | cocraBagrommx Iloptdear, U3 COOTBETCTBYIOLIEH
Thus, if after termination of the Strategy but within | Ctparernu. Ilpu 53ToM ecAan TIOocCAe TIpeKpalleHHUs
the term of the Agreement the Client provides | CtpaTrerun B mnepuon pgedictBus J[loroBopa Kawmenr
monetary funds to allocate them under the same | BHOBb 3adncageTr mOeHEXKHBIE CpPEeACTBA Ha 3Ty
Strategy, including reallocation from other | Crpareruio, B TOM YHCAE€ B paMKax IepepacupeieACHHUs
Strategies, the term of this Strategy shall | ¢ gpyrux Crpateruii, cpok ee OeliCTBHUSA HCUUCASIETCS
commence anew. 3aHOBO.

3.5. Due to the specific features of structured products, | B cuay ocobeHHocTell CTPYKTYPHBIX IPOAYKTOB

Structured Strategies shall also have Management
Commencement Date and Management
Termination date, which shall be stated in the
description of the relevant Strategy. Thus,
monetary funds for placement under Structured
Strategy shall be provided by the Client to BCS not
later than two (2) Business Days before the relevant
Management Commencement Date, otherwise BCS
may deny placing of funds under such Strategy.

CrpykrypHble Crpateruu OyayT Takyke umeThb [laty
Havasa ympaBAaeHUS H JlaTy OKOH4YAHUS YIPaBAEHUS,

KOTOpPBIE OoynoyT yKa3bIBaThCH B OITHCaHUHU
coorBercTByOIlell Crpareruu. Ilpu 3TOM OeHEKHBIE
cpeacTBa gaas  pasMelleHuss 1ox  CTPYKTYPHYO

CTpaTeruio MOOAXKHBI OBITH BHECEHBI KaumeHTOM He
ro3gHee 4eM 3a 2 (aBa) Pabounx Jua go JaTel Hadasa
yIpaBa€HHd, B IpoTUBHOM caydae BKC mmMmeer mpaso
OTKa3aThb B pPa3MEILEHUH NEHEXKHBIX CPeACTB KaneHTa
nopn Takyro CTpaTervro.
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3.6. The Client shall be not entitled to reallocate
monetary funds between Strategies more often than
once during a calendar quarter. Reallocation of
funds between the Strategies shall be effected by
BCS on the basis of Client’s Instruction for
reallocation of assets in portfolio management in a
form approved by BCS.

Kauenr BIIpaBe IepepacupeneAdTb  J€HEXKHbIE
cpencTBa MeXAy pa3audHbIMU CTpaTernaMH He dallle,
4eM OIWH pas3 B KaAreHIapHBIN KBapTaa.
[lepepacrpesiea€eHle  [EHEXKHBIX  CPEACTB  MEXIY

pa3amyHbIMH CTpaTerusaMu OCYILIECTBAIETCS IIyTEM
nopmaun Kamentom B azmpec BKC HWHerpyknuu Ha
nepepacrupeneseHue aKTHBOB, mepegaHHbIX B
[MOBEpPUTEABHOE yIIpaBAE€HUeE, 110 (popMe, yTBEPKACHHOMU
BKC.

3.7. Within the term of the Agreement, the Client may | B mnepumonm pme#ictBus [oroBopa, KawmentT Bmopase
submit an Instruction for withdrawal of the Client’s | manpaBute BKC wuHCTpyKImio Ha BBEIBOL AKTHBOB
Assets or an Instruction to reallocation of Client | KamenTa w®AM UWHCTPYKIIMIO Ha IIepepaclipeeAcHUe
Assets within several portfolio management | AktuBoB KameHTa B paMKaxX HECKOABKHX JOTOBOPOB
agreements with the Client, provided that the | moBepuTeabHOro ympaBaeHHd C KaneHTOM, TOABKO B
withdrawal of the Client's Assets is stipulated by | caygae ecam BbIBoA AKTHBOB HAU IlepepaclpeleAcHHe
conditions of this Portfolio Management Rules | AktuBoB KanmeHTa HOpegyCMOTPEHO  HACTOLAIIUMHU
and/or under the terms of the relevant Strategy. I[IpaBuaamu [JoBepuUTeABHOro YIIpaBA€HHS U/HAHU

YCAOBHSIMH COOTBETCTBYyIolel CTpaTeruu.

3.8. Currency of reallocation shall be determined by | BaatoTa, B KOTOpPO# IIPOM3BOAUTCH IIepepaclipeieAeHHe
BCS. An equivalent of the amount of monetary | aktuBoB, omnpeneasercas BKC. OKBUBaA€HT CyMMBI
funds in currency different from that specified by | neHeXKHBIX cpefCTB B BaAlOTe€, OTAMYHOM OT yKa3aHHOM
the Client in the Instruction for reallocation of | Kamenrom B HWHCTpyKIHH Ha IlepepaclpencAcHUe
assets if portfolio management shall be determined | akTHBOB, IepemaHHBIX B JOBEPHUTEABHOE YIIPaBACHUE,
at the rate of European central bank as of the date | onpeneaserca mo Kypcy EBpomeicKoro eHTPasbHOTO
of reallocation or at the last preceding rate. 0aHKa Ha OaTy  COBEpIIEHHS  ONepaluyd  IIo

IIepepacpeieA€HHIO [IEHEXKHBIX CPEACTB HAH IO
IIOCAEHEMY YCTAHOBA€HHOMY Ha IIPEAIIEeCTBYIOIIME
AaThl KypCy.

3.9. The term for execution by BCS of an Instruction for | Cpok HUCIIOAHEHUST BKC HNHcTpyRUIMH Ha

reallocation of assets in portfolio management shall | nepepacnpeneseHue aKTHBOB, HepeIaHHbIX B

be determined for each Strategy and specified in
description thereof.

JOBEPUTEABHOE YIIPABACHHE, YCTAHOBAECH OTAEABHO IAS
Kaxkao# CrpaTeruu ©  OIpPeNeA€H B  OIHCAaHUH
cooTBeTCTByIoIeH CTpaTeruy.

3.10.Obligatory requirements for reallocation of
monetary funds between the Strategies differ
depending on a Strategy and shall be determined in
special conditions of the relevant Strategies, unless
otherwise agreed by the Parties.

HeobxomuMele yCAOBHS IIepepPaCIPeiIeACHUST IEeHEKHBIX
CpencTB MeXIY Pa3AUYHBIMU Crpareruamu
pasauwdaloTcd B 3aBHCHMocTH oT Crparermu u
OIIPEeNEeASIOTCS B OCOOBIX ycAOBHAX CTpaTeruH, €cAH
HWHbBIE YCAOBHUS HE YCTAHOBAEHBI coraaiieHueM CTOPOH.

3.11.BCS may decline Client’s Instruction for
reallocation of assets in portfolio management in
case of non-compliance with the conditions of such

reallocation, provided for herein.

BKC BmpaBe oTkasaTh KaWeHTYy B HCIIOAHEHHUH €ro
WHCTpYKIIMH  Ha  IepepaclpefieAeHHe  aKTHBOB,
IIepefaHHbIX B JOBEPHUTEABHOE YIIpaBAEHHE, B CAydae
HapyIIeHUs YCAOBHH TaKOIO IIepepaclpeleAeHus,
IIPeAyCMOTPEHHBIX HacTodIUMHU [IpaBuaamu.

3.12.BCS may decline Client’s Instruction for
reallocation of assets in portfolio management if
execution of such Instruction results in decrease of
the Strategy Portfolio value to the level lower than
minimum required by the relevant Strategy
determined as of the date preceding the date of
receipt of Client’s instruction.

BKC BmpaBe oTkazaTbh KAMEHTY B HCIIOAHEHHH €TO
HWHcTpyknuu Ha nepepacrpenescHue aKTUBOB,
IIepeNaHHbIX B JOBEPUTEABHOE YIIPABACHHE, B CAydae,
€CAU B pe3yAbTaTe UCIIOAHEHUd MHCTPYKIIMH CTOUMOCTD
IMoprdeas B CrTpaTeruu CTaHET HUXKE MHHUMAABHO
YCTaHOBAEHHOM COOTBETCTBYIOILIEH Crparerueit
croumoctu [loptrdeas KawmeHTa 1o olleHKe Ha aarty,
IPEAIIECTBYIOLIYIO AATE€ ITOAYYE€HHd COOTBETCTBYIOILEH
HWucrpykuum Kauvenra.
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3.13.BCS may terminate any of the existing Strategies
by giving a notice to the Client not later than thirty
(30) calendar days before such termination is
affected. Placing the information on Strategy
termination on its official web-site shall constitute
a sufficient notice to the Client of such termination.
Within the said thirty-day period the Client
undertakes to take measures to withdraw the
assets from the relevant Strategy by way of their
transfer to other Strategy or withdrawal from
portfolio management in accordance with the
respective procedure established herein.

BKC mmeerT mpaBO IIPEKpPaTUTb HOEHCTBHE AIOOOH H3
cymiecTByomMx — CrpaTerdii  IyTeM  HaIlpaBACHUA
Kanenty yBemoMmaeHmsi He 1o3aHee, dYem 3a 30
(TpuonaTe) KaAeHIapHBIX oHeH o TaKOTO
IIpeKpalleHHs. Pasmemenue nHpopMaIu o}
IIpeKpaleHun aedcrBua CrpaTeruu Ha OQUIIMAABHOM
camte BKC Oynet CUHTATBLCS JIOCTATOYHBIM
yBemomaeHHeM KameHTa O TaKOM IIpeKpalleHuu. B
Te4YeHHEe YKa3aHHOIO0 TPHUANATHAHEBHOIO IIepHoia
BpeMeHH KameHT 0083aH HPHUHATH MEPHI II0 BBIBOLY
aKTUBOB M3 cooTBeTcTByolledl CrpaTeruu IyTeM
nepeBofa MX Ha apyryio CTpaTeruio HAM BBIBOJA H3

JOBEPUTEABHOTO VIIPABA€HHS B COOTBETCTBHH C
IIOPAIKOM, IIPeAyCMOTPEHHBIM HACTOSNTUMHU
[TpaBuaamu.

3.14.Notwithstanding the provisions of par. 3.3 and 3.5
hereof, the provisions of certain Strategies set out
conditions necessary for commencement of the
Strategy upon the achievement of the aggregate
amount of the funds specified by the Strategy
transferred by clients to the bank account of BCS
and its following placement into the relevant
Strategy on the Management Commencement Date
of the Strategy at the discretion of BCS portfolio
managers. BCS shall dispose the funds transferred
by the clients before the Management
Commencement Date of the Strategy upon
commencement of the Strategy. In case if the
aggregate amount of the funds transferred by
clients for its placement under the Strategy is less
than the aggregate amount of the funds specified
by the Strategy at the Scheduled Management
Period commencement date of the Strategy the
commencement of the Strategy at the discretion of
BCS portfolio managers may be considered as
failed and BCS in this case undertakes to return
these funds back to the clients within the term
counted from the canceled Management
Commencement Date and equal to the term
provided by the relevant Strategy for redelivery of
the assets upon the expiration of the Strategy
(upon the Management termination date of the
Strategy). In this case the Client acknowledges,
understands and confirms its agreement with
assumption of the risks of possible losses and loss
of expected gain or profit.

Hecmotpsa Ha neiictBHe IMyHKTOB 3.3 U 3.5 HaACTOSIINX
ITpaBua IIOAOXKEHHUSI HEKOTOPBIX Crpareruit
opegycMaTpHUBalOT  YCAOBHE, HeobxomuMoe  OAs
BcTynaeHus CTpaTeruu B OeMCTBHE II0 JOCTUKEHHH
ycTaHOBA€HHOH B CTpaTeruu BEAHMYHUHBI COBOKYIIHOM
CYMMBI JEHEXKHBIX CPEACTB KAHMEHTOB, IIE€PEYHCACHHBIX
Ha OaukoBckuii cdyer BKC nag wux maaspHeiimmero
pasMelleHusa B COOTBeTCTByloulyro CrTpaTeruio B
3alIAaHUPOBAHHYIO Haty Hadana yIIpaBA€HHUI
Crparerun, o YCMOTPEHHUIO JOBEPUTEABHBIX
ynpaBagomux BKC. BKC cMmoxer pacnopaxarbcd
JEHEXKHBIMH CPEACTBaMHM, II€PE€NaHHBIMH KAHEHTaMH
[0 3arAaHupoBaHHOM JlaThkl Hadasa YIIPaBACHHULA
Crparerum, nocae BeTynaeHuda CrpaTeruu B AeHcCTBHE.
B caydae ecam Ha 3amnsaHHpoBaHHYIO [laTy Hadasa
yIpaBA€HHS COBOKyIIHad CyMMa [OE€HEXKHBIX CPEJICTB,
IEPEYHCACHHBIX KAHEHTaMH [OAd pa3MeELIeHHus B
Crpareruro, OyieT MeHBIIIe YCTaHOBAEHHOH CTparerueit
BEAWYHMHBI COBOKYIIHOM CyMMBI [E€HEXHBIX CPEICTB
KAWEHTOB, TO BCTymnaeHue CrpaTeruu B AeMcTBHE IIO
YCMOTPEHHIO [JOBEPUTEABHBIX yhpaBadgionmx BKC
MoOzKeT ObITh NIpPHU3HAHO He cocrogBiuMcd, a BKC B
TaKOM CAy4dae IIPOU3BENET BO3BPAT YKa3aHHBIX CPEACTB
00paTHO KAMEHTAM B T€YEHHE CPOKa, OTCUHTHIBAEMOTO
OT HecocTodBLIeica JlaTel Hadaaa yIPaBACHUS
CTparernui HW paBHOTO CpPOKY, IIPEeLyCMOTPEHHOMY
ycaoBuaMu CrpaTermu [Oag Bo3BpaTta OOBEKTOB
JOBEPUTEABHOTO YIIPABACHHSA IIOCA€ IIPEKpaIleHHUT
Crparernu. KanmeHT B TakoM caydae IIOHHMAaeT,
OCO3HAET U MOATBEPKAAET CBOE COTAACHE C IIPHHATHEM
Ha cebg pHCKa BO3MOXKHBIX YOBITKOB H YIIyLIEHHOM
BBITO[BI.

3.15.Unless the Client instructs BCS otherwise it shall,
acting in the best interests of the Client, exercise
any rights pertaining to any securities held in the
Client’s Account, including, but not limited to the
participation in corporate actions, make decisions
regarding the corporate actions and other decisions
in relation to the securities. In case no additional
authorization (i.e. proxy or power of attorney) is
required by the applicable law or regulation to
exercise such rights they shall be exercised without
any prior Client’s consent. In case such
authorization is required the Client undertakes to
provide BCS with the relevant authorization.

3a HCKAIOYEHHEM CAydaeB IIoAydeHHUd OT Kawuenta
uHeTpykuu o6 wmHOM, BKC BmpaBe, neiictByd B
HaWAy4ITuX nHTepecax KaneHTa, OCyLIeCTBASATEH IpaBa,

IpeayCMOTpPEeHHbIE LIEHHBIMH Oymaramu,
HaxomgammuMmuca Ha Cuere KameHTa, BKAIOYas, HO HeE
OTrPaHUYUBASICH, npaBaMu Ha ydactue B

KOPIIOPATUBHBIX lLefICTBHHX, U IIPDUHUMAaTh PEIICHUA B
CBA3U C TaKHMH KOPIIOPATHUBHBIMU l[efICTBHHMH, a
TakXKe AIoObIe APYrU€ PEIIECHHUA B OTHOIUIEHHWHU LIEHHBIX

Oymar. B caydae ecan IIPUMEHHMOEe
IIpaBo/ peryAnpoBaHue He pearioaaraet
HEoOX0IUMOCTH BBLIAYH JIOBEPEHHOCTH Ha
OCYyIIleCTBAEHHE TaKHX IIpaB, OdTH I[paBa OyayT

ocymtectBaaThcss BKC 0e3 mpenBapHTEABHOTO COTAACHSI
Kanenra. B caydyae ecam Takad [OBEPEHHOCTH
HeoOxonuMa, KaneHT 00sa3yeTcs ee IpeloCTaBUTD.
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4. WITHDRAWAL OF ASSETS FROM BBIBO/ CPEACTB nu3
PORTFOLIO MANAGEMENT JOBEPHTEABHOTI'O YITPABAEHHSA

4.1. Withdrawal of assets from the Portfolio shall be | BeiBog axtnBoB u3 Iloprdeas ocylecTBageTcs
effected by transfer of the relevant amount of | mocpencTBoM  cmmcaHmss  OEHEXKHBIX  CPEACTB  C
monetary funds out from BCS bank account | 6ankoBckoro cuera BKC u/uaAM croucaHus IIEHHBIX
and/or transfer of the relevant securities out from | 6ymar co cuera meno/kacronu BKC. ®opma Bo3BpaTta
BCS depository/custody account. The form of | umymecrBa u3 Iloprdeas Kamenra (mZeHeKHbIE
return of assets from the Client’s Portfolio | cpenctBa u/MAM IieHHBIE OyMaru) OIIpeneAdeTcCd IO
(monetary funds and/or securities) shall be | ycmorpenuio BKC.
determined by BCS at its own discretion.

4.2. The assets shall be considered returned to the | Jatoifi Bo3Bpata akTuBOB KanmeHTY cuuTaercd mata
Client as of the date of debiting monetary | cmrcaHua AeHEXKHBIX CPEACTB/IIEHHBIX OyMar co cueTa
funds/securities from the account of BCS. BKC.

4.3. In case of termination of the Agreement, the Client | B cayuae pacropxenusa [loroBopa, KaneHT nmpuHuMaeT
acknowledges and undertakes the risk that the | puck Toro, urTo PrrHowHag CTOMMOCTHL AaKTHUBOB,
Market Value of the assets returned to the Client | BodBpamenubix emy BKC B TedyeHme cpoka meficTBUA
by BCS within the term of the Agreement/Strategy | JoroBopa/Crpareruy, OKaxKeTCsd HIHXKe PbpIHOYHOH
could be less than the Market Value of the assets | CroumMocTH aKTHBOB, IepedaHHbIX KanmeHTOM B
placed under portfolio management of | moBepureabHoe ympaBaeHue BKC/mepeBeneHHBIX Ha
BCS/reallocated from other Strategies. CTpaTeruio B paMKaxX IIepepaclpeicAcHUs CpPEACTB

MHBECTHUPOBAaHU4A ¢ Apyrux Crparerui.

4.4. In case of early termination of the Strategy, the | B caygae mocpounoro Beixoma u3 Crparternu, Kawvent
Client acknowledges and assumes the risk that | mpurumaer puck Toro, uro BKC He rapanTupyer
BCS does not guarantee the reimbursement of | BozBpar Kamenty pasmepa MwuHumasbHoro CYA, a
Minimum NAV amount as well as the risk of paying | Tak:ke pHCK ymaaTbl [OOIOAHHTEABHBIX COOPOB,
the additional charges associated with the early | cBa3aHHBIX C MIOCPOYHBIM BBIXOZOM H3 CrTpaTeruy,
termination of the Strategy, set out in the relevant | ycraHOBA€HHBIX B paMKax COOTBETCTBYIOIIHX
Strategies where these charges are provided. Crpareruii, rae ykasaHHble COOPBI IPeayCMOTPEHBI.

4.5. Redelivery of assets to the Client upon termination | Bo3Bpar axkTuBoB KaWeHTY IpH  pacTOPKEHUH
of the Agreement or basing on the Client’s | [JoroBopa nau npu nomade Kawmentom HMHCTpyKIMH Ha
Instruction for withdrawal of assets (in case of | BeIBox aKTHBOB (mpm YaCTHYHOM BBIBOJIE),
partial withdrawal) shall be effected by BCS within | npousBoagurca BEKC B TedyeHHe CpoKa, YCTAHOBAEHHOTO
the term established under the relevant Strategy. | B pamMkax cooTBeTcTByoumiei CrpaTeruu. YKa3aHHBIH
The said term commences from the date of receipt | cpok HaunHaeT ncuucagTbcda ¢ aThl noaydernusa BKC ot
by BCS from the Client of the relevant notification | Kamuenra COOTBETCTBYIOIIIETO YBEIOMAEHUST o
on termination of the Agreement or the relevant | pacropxeHnu oroBopa UAHU UHcTpyKIINH,
Instruction. COOTBETCTBEHHO.

4.6. Any redelivery of assets can be proceeded without | Bo3Bpatr aktuBoB Kanenty mozxeTt npounszBoguthbess BKC
obtaining of the relevant Instruction from the | 6e3 moay4YeHus cooTBeTcTByMOIle#i WHCTPYKIMH OT
Client, but subject to his consent provided in any | Kaueunra, HO C eTo corAacus, IPEACTABAEHHOTO B AI0OOOM
form, in case if provisions of such redelivery are | dpopme, ecan TIOAOKEHHS O TaKOM BO3BpaTe
prescribed under the relevant Strategy, within the | mpegycmoTpensl coorBeTcTByloleii Crparterueif, B
term specified therein. TeYeHNe CpOKa, YCTAHOBAEHHOTO B paMKaxX MIaHHOM

Crpareruu.
4.7. If on the date of receipt by BCS of the termination | B caydae ecau Ha maty mnoaydeHus BKC ot Kamenra

notice or Instruction for withdrawal of assets (in
full) from the Client the assets are reallocated
between various Strategies, the term for redelivery
to the Client of the Portfolio in respect of each
Strategy shall be the maximum term from those
specified by the current Strategies.

YBEOOMAEHHd O  pacTop:KeHum J[loroBopa  HAH
WHCTpYKIIMHY Ha BBIBOJ aKTHBOB (IIPHU IIOAHOM BBIBO/IE)
aKTUBBI pacupeneAeHbl MeXIYy HECKOABKHUMHU
Crpareruamu, cpokoMm Bo3Bpata Kamenrty I[loprdens
oad Kaskaod m3 pmedicrByronmx CrpaTeruit cuuTaeTcsa
MaKCHUMaAbHBIHN CPOK u3 YCTaHOBA€HHBIX
neticrByrommMu CTpaTerusMu.
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4.8. If on the date of receipt from the Client the
termination notice or Instruction for
reallocation / withdrawal of assets (in full or part)
any circumstances out of BCS reasonable control
impeding disposal / transfer of securities or
monetary funds within the terms established by the
Rules arise (e.g. in case of blocking of securities for
the purpose of coupon payment, or upon demand

Ecau B paty moaydyeHuda oT KanmeHTa yBEOOMAEHUS O
pacropxeHuu  [loroBopa  HAH WHcTpyruuu o]
nepepacupeieAeHUH / BBIBOAE AaKTHBOB(IIPH IIOAHOM
WAWM YaCTUYHOM BBIBOZIE) AMOO OO €€ HaCTYIIACHHS
BO3HHKAHW COOBITHS, IIPENATCTBYIOIINE OCYIIECTBACHHIO
peaamusaryu / mepeBosa IEHHBIX OyMar HAM JEeHEKHBIX
CPEACTB B YCTAHOBAEHHBIH coraacHo IIpaBmaaMm Cpok
o He 3aBucaiuM ot BKC mpuymHam (Hanpumep, Ipu

of competent authorities etc.), the | 6AOKHMpOBAHUK IIEHHBIX OyMar C IIEABIO BBIMIAQTHI

reallocation / withdrawal of assets affected by such | kymonHoro moxoma, B  pe3yAbTaTe  HCIIOAHEHUS

circumstances shall be effected within five (5) | TpeboBaHMiI yYIIOAHOMOYEHHBIX OPTaHOB U  T.1.),

Business Days upon cessation of such | mepepacnpeneaseHue/BBIBO CPEACTB B YacTH aKTHUBOB

circumstances. ITopTdeass, B OTHOIIEHUM KOTOPBLIX BO3HUKAH TaKUe
06GCTOSATEABCTBA, OCYIIIECTBASETCS B TedeHHe S5 (IIATH)
Pabounx omHe#ti ¢ maThl IOpPeKpallleHHs  TaKHuxX
06CTOSTEABCTB.

4.9. Notice of termination of the Agreement/Instruction | YBegomaenune KameHtTa 0 pacropxenun [lorosopa/
for withdrawal of assets (in full or in part) shall | UHCTpyKIa Ha BBIBOJ, AKTUBOB (IIOAHOCTBIO HAHU B
contain all details necessary for the transfer of | wacTn) JOAZKHBI comepxkaThb BCE CBEJIEHH,
monetary funds and/or securities to the Client | Heo6XoauMBbIE A MEPEYHCACHUS [IEHEXKHBIX CPEICTB
(including bank details and/or depositary account | u/uan mnepeBoma IleHHbIX Oymar Kauenty (B T.4.
details). PEKBH3UTHI OaHKOBCKOIO CuYeTa H/HWAHM CcYeTa [eIlo

Kanenra).

4.10. In case of failure by the Client to provide details | B caydae HenpemocraBaeHuss KameHTOM CBeIEHUH,
necessary for withdrawal of assets from the | Heo6XoaMMBIX [OAd BBIBoAA akKTUBOB u3 Iloptdeasa
Portfolio in full or in part, or provision of details | moaHOCTBIO HAM B 4YacTH, AHOO IIPEIOCTABACHHUS
making the withdrawal impossible, as well as any | cBemeHuii, He ITO3BOASIOININX OCYILIECTBUTH BBIBOJ
failure by the Client to perform or late performance | akTUBOBE, a TaK¥XKe B caydae
of necessary actions to receive the assets, BCS | HeocylecTBA€HHS/ HECBOEBPEMEHHOTO OCYIIECTBACHHSI
shall not be responsible for non-compliance with | KaneHToM HeEOOXOOUMBIX HAEHCTBHH 110 IIPHHSTHIO
the term for redelivery of assets and/or the term for | akTuBoB, BKC He HeceT OTBETCTBEHHOCTH 3a
termination of the Agreement. HapyllleHHe CpoOKa BO3BpaTa aKTUBOB H/HAH CpOKa

npekpaleHuda Jlorosopa.

4.11. If the Client submitted Instruction for | B cayyae ecan KawmenTomM mnomanma WHCTpyKina Ha
withdrawal of funds in the amount exceeding the | BEIBom akKTWBOB B pasMepe, MPEBBIIIAIONIEM CyMMY
amount of funds placed under the Strategy (subject | meHexxHBIX cpencTB, umerommxcsa Ha Crpareruu (c
to payment of accounts payable under previously | yueTom moramieHuss KPpeAUTOPCKON 3aI0AKEHHOCTH II0
concluded transactions and any other operations in | paHee COBEPLIEHHBIM CHEAKAM U AIOOBIM OPYTHM
respect of the Portfolio, BCS fees and expenses), | oneparuam c IToprdenem, o BBITIAQTE
such Instruction shall be executed to the extent of | Bo3HarpaxkneHus BKC, IIOIAE3KAIIIUX ymaare
the amount placed under the same Strategy in | pacxomoB), Takas VHCTPYKIIMs HUCIOAHSETCHI B
respect to which the Instruction for withdrawal of | mpeneaax cyMMBI [OEHEXKHBIX CPEICTB, Pa3MEIeHHBIX
assets (in full or in part) is submitted. non maHHyio CTpaTeruio, C KOTOPO#, B OTHOIIEHUH

KOTOpOo#l momaHa MHCTpPyKIMS Ha BO3BpaT aKTHBOB
ITopTdeast (TOAHOCTBIO UAH B YaCTH).

4.12. BCS may decline Client’s Instruction for | BKC BmnpaBe orkazats KaHEHTy B HCIIOAHEHHUH €TrO
withdrawal of assets if such withdrawal results in | UHCTpyKIIMHM Ha BBIBOJ aKTHUBOB B CAydae, €CAH IIpH
decrease of the Strategy Portfolio value to the level | ocyiiecTBAeHHMHE TaKOTO BBIBOAA CTOUMOCTE [lopTdeas B
lower than minimum required by the relevant | CTpaTeruu, KoTopas OCTAHETCS IIOCA€ OCYLIECTBACHUS
Strategy determined as of the date preceding the | Bo3Bpata wactu I[loprdeas KameHTy, cTaHeT HUKe
date of receipt of the relevant Instruction from the | MmuHHMaAbHO YCTaHOBAEHHOTO YCAOBUSIMU
Client. cooTBeTcTBylollleld CrpaTeruu ypoOBHA  CTOHMOCTH

INoprdeas axkTuBoB no olueHKe [loprdeas Ha party,
IIPEIIECTBYIOIYIO flaTe IOAYYEHHS COOTBETCTBYIOIIEH
HWucrpykuum Kauenra.

4.13. Redelivery of assets received by BCS after | Bo3sBpar KaneHTy akTuBOB, moaydeHHbIXx BKC mocae

termination of a Strategy / early termination of the
Strategy to the Client shall be effected upon Client’s
Instruction for transfer/withdrawal of the Client's
Assets received by BCS after Strategy termination.

npekpamenus Crpareruu / [OCPOYHOrO BBIXOAA H3
Crpareruu, OCYIIECTBASIETCH B COOTBETCTBUH C
Wncrpykuueit Kanenta Ha nepeBon / BbIBOA AKTHBOB
Kanenra, mnoayueHHbix BKC mocae mnpekpalieHus
neticrBua CtpaTeruu.
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4.14. Redelivery of assets received by BCS after
termination of the Agreement shall be effected
within ten (10) Business Days upon actual receipt
by BCS of monetary funds and/or securities in
accordance with the account details specified by
the Client for the purposes of such redelivery. In
case of any changes in the said details the Client
shall immediately notify BCS thereof in accordance
with the procedure provided for herein.

BosBpar Kamenty axtuBOB, moaydeHHBIX BKC mocae
IpeKpalleHua aedctBud [loroBopa, OCyIIECTBASIETCS B
TeJYeHHe 10  (mecaru) Paboumx [Heir  mocae
haKTHIECKOI'O IIOCTYIIA€HHUS IEHEXKHbBIX CPEACTB H/HUAKU
neHHbIX 6ymar B BKC B COOTBETCTBHU C PEKBH3UTAMH
s OCYILIECTBACHHUS TaKOI'0 BO3BparTa,
IpenocTaBAeHHBIMH KanmeHTOM. B caydyae n3MeHeHHUI
pekBu3NTOB KAMEHT MOAXKEH CBOEBPEMEHHO YBEIOMHUTH
BKC B mnopganke, IpeayCMOTPEHHOM HAaCTOSIIUMU
[TpaBuaamu.

4.15. Regardless of provisions of p. 4.12 hereof, BCS
is entitled to return monetary funds / securities of
the Client upon receipt of such monetary
funds / securities to the Client’s account on other
term, different from the term set forth in p. 4.12
hereof. This right of BCS arises in connection with
the impossibility to determine terms of settlement,
distribution and return of dividends, etc. on any
transactions entered into by BCS within portfolio
management.

Hecmotpsa Ha noaoxeHuda n. 4.12 Ilpasua, BKC Brpase
OCYILIECTBAATH BO3BpaT [AEHEXKHBIX CPEACTB / IEHHBIX
O6ymar KameHTa Iiocae IIOCTYIIAEHHS TaKHX AEHEXKHBIX
cpencTB / LieHHbIX Oymar Ha cderT KameHTa B HHOH
CPOK, OTAMYHBIM OT CpoOKa, yKazaHHoro B 1. 4.12
IIpaBua. JanHoe mpaBo BKC Bo3HHKaeT B CBA3H C
HEBO3MOXKHOCTBIO  OIPENEAHUTH CPOKH  PacyeToB,
BBIIAQTHI U BO3BpaTa [OUBHAEHAOB U T.I. IO
HEKOTOPBIM cAeAKaM, ocymlecTBasseMbIM BKC B pamkax
JOBEPUTEABHOTO YIIPABACHHUS.

4.16. BCS may deduct the amounts of fees and
amounts of the charges incurred in connection with
early termination of the Strategy payable to BCS
hereunder and expenses, actually incurred or to be
incurred in connection with rendering portfolio
management service to the Client from the amount
of portfolio management assets to be redelivered to
the Client. Thus, the obligation of BCS to redeliver
the assets shall be considered performed as from
the moment of debiting of the relevant amount of
monetary funds/securities deliverable to the Client
from the bank or depository (custody) account of
BCS accordingly.

BKC wumeer mnpaBo yaep:KaTb H3 BO3BpallaeMBbIX
0OBEKTOB  HJOBEPHUTEABHOIO  VIPABACHHS  CYMMBI
npuyuTaronleroca BKC  Bo3HarpaskZieHHs, CyMMBI
c60pOB, BO3HUKIIINX B CBA3H C JOCPOYHBIM BBIXOJOM H3
Crpareruu, IPeayCMOTPEHHBIX HaCTOALIUMH
IIpaBuAamy, u pacxoaos, KaK hbarTHIECKH
IIOHECEHHBIX, TaK ¥ OyAyIIHX, B CBA3H C OKa3aHHUEM
BKC ycayru [OOBEPUTEABHOTO YyIIpaBaeHHUA KaueHTy.
IIpu stoMm obs3anHOCTE BKC mo BO3BpaTy aKTHBOB
CYUTaeTCd BBIIIOAHEHHOM C MOMEHTa CIIMCaHHLA
JEHEXKHBIX CPEeNCTB / IEHHBIX OyMar, IIOOAEKAaIIUX
Bo3BpatTy KameHry, ¢ OaHKOBCKOro cudeTa HAH CO CUeTa
nerio (kacronuaabHoro cuetra) BKC cooTBeTCTBEHHO.
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4.17 .Notwithstanding any provisions hereof, within
Structured Strategies the Client is entitled to
submit to BCS an Instruction on partial or full
withdrawal of assets and/or a Notification of early
termination of the Agreement, and/or Notification
on the intention to renew the Agreement, and/or
an Instruction to reallocation of the assets in
portfolio management, stipulating the withdrawal
of assets from a Structured Strategy within 10 (ten)
business days till the Management Period
Termination date of the relevant Structured
Strategy, including such date and till the end of the
second business day following the Management
Period Termination date of such Structured
Strategy.

In case if within such term BCS does not receive
from the Client an Instruction regarding full
withdrawal of assets from Structured Strategy or
an Instruction regarding reallocation of assets of
the Client from Structured Strategy to other
Strategy, and containing all necessary details for
return of assets to the Client, then BCS shall from
the second business day after the Management
Period Termination date of the relevant Structured
Strategy return the assets from such Structured
Strategy to the banking details stated in the last
Client Identification Form, received by BCS.
Regardless of the moment of submission of
Instructions stipulated in this clause 4.17 by the
Client BCS executes such Instructions only after
the termination of the relevant Structured Strategy,
except the cases, when conditions of the Strategy
allows early termination of the Strategy.

Provisions of this p. 4.17 do not cover Structured
Strategies No. 13 and 14.

HecMmoTpsa Ha moAoKeHHsS 00 HHOM, cozepzKallyecs B
HacTodlleM  pasfeae, B  paMkKax CTpyKTypHBIX
Crparernii KaweHntT wumeer mnpaBo mnomaBate BKC
WHCTPYKIIMIO O 4YacCTHYHOM HAHW IIOAHOM BBIBOJZIE
OOBEKTOB  [JOBEPUTEABHOIO  YIIPABACHUA  H/HUAHU
YBenoMaeHHE O OAOCPOYHOM IIpeKpalleHuHu [lorosopa,
u/vuau  YBemoMAaeHHE 00 OTCYTCTBHH HaMEpPEHHHI
nponauTk nedicreue [Jorosopa, u/uan MHCTPYKIIHIO Ha
repepacupeieACHHIe  aKTHBOB B JOBEPUTEABHOM
yIpaBA€HHH, IoApasyMmeBaloniee BbIBoL OOBEKTOB
JIOBEPUTEABHOTO yIIpaBACHHUS u3 CTpyKTypHOH
Crpareruu, B TedeHue 10 (mecsaru) paboumx mHEH OO
HaCTYIIA€HHUS Jatsl OKOHYaHUSI yIIpaBA€HHUS
coorBeTcTByIouieil CTpykTypHOH CTpaTeruu, BRAOYAT
yKa3aHHyoO [laTy U [0 OKOHYaHHHA BTOPOro pabodero
OHA, caemyomiero 3a [laToll OKOHYAHUSA YIIPaBACHUS
CrpykrypHoit CTpaTeruu.

B caydae, ecan B TeueHHe ykKasaHHoro cpoka BKC He
noay4uT oT Kamenta MHCTPYKIIHIO, HOAPa3yMeEBaIOLIyI0
IOAHBIH BbIBOA OOBEKTOB JOBEPHUTEABHOTO YIIPABACHHUS
u3 CrpykrypHo#i Crparernu amb6o WHcTpyKIuio,
HoApasyMEeBaIOIIyl0  II€pepaclpeleAeHUE  aKTUBOB
Kanenra wn3 CrpykrypHoid CrpaTerum Ha OpPYTYIO
Crparervio, M coAepxXalllylo BCe HeEOOXOAUMBbIe
PEKBU3UTBI Oasd Bo3BpaTa OOBEKTOB MNOBEPHUTEABHOTO
yapaBaeHua Kamenty, To BKC, HaunHaa co BTOpOro
pabouero mHsa mocae JlaTkl OKOHYAHHUS YIPABACHUSA
CrpykrypHOoi CTpaTeruu OCyIIECTBAGET  BO3BpaT
OOBEKTOB [OBEPUTEABHOTO YIIPABACHHS M3 TaKOH
CrpykrypHo#t CTpaTeruu Ha PeKBHU3UTHI, YKa3aHHbIE B
nocaenHeit Ankere KameHrta, moaydyeHHod BKC.
Hecmorpsa Ha moMeHT noma4du Kamenrtom MHCTpykmmi,
yKazaHHBIX B HacrogmeMm 1. 4.17, BKC wucnoanger
Takue VHCTPYKUMH  TOABKO IIOCA€  OKOHYaHUd
coorBercTBytomied  CrpykrypHoit  Crpareruu, 3a
HCKAIOYEHHEM CAyYaeB, Koraa ycaoBHaMH CTpaTeruu
IIPEAYCMOTPEH AOCPOYHBIN BbIXOA U3 CTpaTeruu.

IMoaoxkenuda maHHOro 1. 4.17. He pacIpoCTPaHAIOTCH Ha
Crpykrypuble Ctpareruu Ne 13 u 14.

4.18. If the NAV as of the expiration date of the
Structured Strategy Management Period falls below
the Minimum NAV Amount, BCS subject to the
provisions of p. 4.4. hereof undertakes to
reimburse the Minimum NAV Amount, including by
way of reallocation to other Strategies, to the
Client. If the reimbursement (reallocation to other
Strategies) of monetary funds placed under the
Structured Strategy is effected in a currency
different from the Base Currency of the Structured
Strategy, the obligation to reimburse the amount of
Minimum NAV Amount shall be considered fulfilled
upon repayment of the amount of Minimum NAV
Amount (reallocation to other Strategies) at the
actual rate of conversion performed for the
purposes of withdrawal of monetary funds
(reallocation to other Strategies).

B caygyae ecam CYHA Ha gnaty okoH4daHUsa Ilepuona
YopaBaenua CrpykrypHo¥M CrpaTterueii okaxkeTcsd
meHblie  MunumaspHOM CYA, BKC  y4yuteiBas
noroxkenuss 1.4.4 IIpaBua, o00sg3yeTca BO3BPATHUTH
Kanenty, B TOM 4HCA€ HyTE€M NEpepacIpeficACHHs Ha
npyrue Crparerun, Munnmaassayo CHA. Ecau Bo3Bpart
(mepepacnpenesenre Ha apyrue CTpaTeruy) AeHEKHbBIX
cpenctB u3 CtpykrypHOU CTpaTeruu ocyLIeCTBAGETCS B
BaAlOTe, OTAMYHOH oT BaszoBoil BaaioTbl CTPYyKTYpHOM
Ctparerny, 06s3aTeABCTBO 10 BO3BpaTy MHUHHMAaABHOMH
CYHA  cuuTaeTcd  HCIOAHEHHBIM IIpU  BO3BparTe
(mepepacnpenesennu Ha papyrue CTpaTeryuy) CyMMBI
MunumaabHOt CYHA mo CrpykrypHOi CrpaTeruu 1o
dakTHIEeCKOMY Kypcy KOHBEPTAIIUU BaAIOTEI,
IIPOU3BEAECHHOH B
eAdxX BBbIBOZla (IepepacnpeleAeHHs Ha  Ipyrue
Crparternuu) AeHeXKHbBIX CPEICTB.

5. REPORTING TO CLIENTS

OTYETHOCTB NIEPEA KAHEHTAMH

5.1. As a result of rendering the service of portfolio
management to the Client BCS from time to time
prepares and sends to the Client reports in
accordance with the procedure specified below.

I[lo pesyapTaTaM oOKa3aHUA YCAYTH [JOBEPUTEABHOTO
yopaBaenus BKC mnepuonmdecku ¢GopMHpPYET U
HampaBaseT KaMeHTy OT4eTbl B COOTBETCTBHH C
IOPSOKOM, YCTAHOBAEHHBIM HIKE.
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5.2. The Agreement shall provide for one of the following

ways of reporting:

B [loroBope ycTaHaBAHMBaeTCd OOUH H3 CAEAYIOIIMX
CII0COOOB IIPEIOCTABACHHUST €MY OTYETHOCTH:

o . a. EekBapTasbHO, a TakKXKe II0OCA€ IIPEKpalleHUs
a) Quarterly and upon termination of a Strategy — in o o
. nedicrBua CrpaTeruy, - 1o opMe IIPHUAOKEHHUH A
the forms of appendices A and B hereto. The
. 1. u B k Bacrogammm [IpaBuaam. OT4eThbl
reports shall be sent to the Client within ten
. . HamnpaBasooTca KawmeHTy B TedeHHE OeCATH
Business Days following the end of the calendar N
L ; PaGounx [IHe# ¢ maTbl OKOHYAHUS KAAECHIAPHOTO
quarter or termination of the Strategy accordingly. o
. . . KBapTaa UAU IIpeKpalleHus OeHfcTBUS
Thus, if the service of portfolio management under
. . . Crparernn, coOOTBeTCTBeHHO. IIpu osToM, ecau
the relevant Strategy includes the ancillary service
. . . . OKa3aHHEe YCAYTH HOBEPUTEABHOTO VIIPABACHHS II0
of margin lending or authorizes any transactions
. . . Crpareruu BKAIOYaeT B ce0d [JOIOAHHUTEABHYIO
that create investment which is leveraged, the YCAYTY ~MADIKHHAABHOTO KDETUTOBAHMS  HMAM
report in the form of appendix A hereto shall be
rovided on a monthly basis within ten Busin ripezoAaracT COBCPILICHIC CHEAOK c
%O fe Ot mo t y fthss ” c tlklf ess HCIIOAB30BAHUEM B3a€MHBIX CPEACTB B TOM HAH
ays from termination reporting month;
ys trom te on ot the reporting month, HMHOM BHE, OoT4eT 10 (hopMe MIPHAOXKEHUS A K
HacroammM [IpaBumaaM 1mpemocTaBaseTcss Ha
eXXeMeCSTYHOH OCHOBE, B TeueHUe naecaTH Pabounx
[lHeti ¢ 1aThl OKOHYAHMS OTYETHOI'O MECsIa;
N . b. ExemecgdyHO, a TakKXKe IIOCA€ IIpeKpalleHUs
b) Monthly and upon termination of a Strategy — in o ’ PEXp N
. netictBuga CtpaTeruy, - o popMe IIPHUAOKEHUH A
the forms of appendices A and B hereto. The
. . u B kx Hacroammum IIpaBuaam. OTueTbl
reports shall be sent to the Client within ten
. . HamnpaBadloTcad KaMeHTy B TedeHHE [eCATH
Business Days following the end of the calendar o
th or t nati f the Strat dingl PaGounx [IHe# ¢ maTbl OKOHYAHHS KaA€HIAPHOTO
mon r termination ig rdingly; o
° orte ation ot the strategy acco gy Mecdlla HAM IIpeKpalleHusd aeiictBug Crpareruy,
COOTBETCTBEHHO;
. . c. Ilo cmeakam — order 1o hopMe IIPHUAOKEHHS A K
c) On a trade by trade basis: report in the form of chop P
. . HACTOSIIHUM [IpaBuAaM dopmupyeTcs B
appendix A hereto shall be prepared in respect of
oTHOIIeHHH Bcex Craeaok, B3aKAIOYEHHBIX B

all Transactions, concluded during the day, and
shall be submitted to the Client within the
Business Day following the day of the Transaction.

TedeHUe AHs, U HampaBasgeTcd KaneHTy B TedeHUe
PaGouero [IHs, CAEAYIOIETO 3a [AHEM COBEPIIEHUS
CrmeAoK.
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5.3. Upon written request of the Client BCS shall within
ten Business Days upon receipt of such request Tlo mucemenHoMy sampocy KAHevHTa BKC obssyerca B
prepare and provide to the Client report in the form Tedenue pecarn Pabounx [lHe# ¢ Jarsl moaydeHus
of appendix A hereto for the period specified in the sanpoca CpOpPMHPOBATHL M HPefOCTaBUTL KaumeHTy
request. oTyeT 10 OpMe IIPHAOKEHUS A K HACTOALIIUM
IIpaBrAaM 3a Iepyon, YKa3aHHBIHN B 3aIpoce.
5.4. Reports mentioned in these Rules shall be prepared
and sent to the Client in electronic form to the OTHeTEI, IpeflycMoTpeHHbIe HacToamumy [Ipasusamu,
address specified by the Client in the Client dop MprmTf 1 u HalpaBAfIOTCA KAH?HTY B
Application Form. BCS also undertakes to provide GAEKTPOHHOH (hopMe N0 AIPECY GACKTPOHHOH MOWTEL,
to the Client upon written request original copy of yxasapHoMy Kamemrom B Amxere Kamemra. Ilo
the report signed by the authorized representative MuCEMEHHoMY 3anpocy Kanenra BKC raxxe obgayerca
of BCS. IpesocTaBUTL KAMEHTY OpHUTHHAA oTdYeTa Ha OyMaskHOM
HOCHTEAE 3a IIOAIIUCHIO YIIOAHOMOYEHHOTO AMIIA.
5.5. BCS may amend the form and contents of reports BK
provided for in appendices A and B hereto at its C Empase BHOCHTE mnsMeHeHmd B GopMy &
own discretion pursuant to the Applicable COACPKAHIC OTHETOB, TIPEAYCMOTPEHHBIX
Regulations. Moreover BCS is not obliged and is npusokenusaMu A m B x macrosmum Ilpasusam, o
also entitled to provide additional information with | SBO°MY V! CMOTDEHHIO, ~ C  ydeToM  TpeGomammit
respect to the Client's report for the Client. IMpumenumeix [IpaBua. Kpome Toro, BKC He 06ga3aH, HO
BIpaBe IpenocTaBUTh KAWEHTY [OOIIOAHHUTEABHYIO
UH(OPMAIIHIO 10 OTHOLIEHHIO K OT4YeTy fad KaneHra.
5.6. The obligation of BCS to prepare reports as
provided hereunder shall be considered fulfilled on ObszaHHoCTh BKVC 110 HPEAOCTABACHUIO OTIETHOCTH,
the date of dispatch of the relevant report in [IPEAyCMOTPEHHOM  HACTOSIIIMM  PaSACAOM Ipasua,
electronic form to the e-mail address specified in cauTaeTcd UCIIOAHEHHON B ACHB . OTHPaBKH
the Client’s Application Form. COOTBETCTBYIOIIETO OTHYETA MO SACKTPOHHOHN II0uTE Ha
agpec, yKa3aHHbIN B AHKeTe KaneHTa.
5.7. Report shall be considered received by the Client if
the Client does not notify BCS otherwise within five OT4eT cuuTaeTcs NoAyY eHHIle Kanenrom, ecan Kanent
(5) Business Days following the expiration date of HE 3afBUA B IHMCEMEHHOH dopme o HCTHOAYHCHIHI
the term for sending of report by BCS in OTHeTa B TEYEHHE 5 (maru) Pabouux [IHel, CAeOYIOLIHX
accordance hereunder. 3a JaTOM HCTe4YEeHHd CpoKa, B TedeHHe KoToporo BKC
00s13aH  HaNpaBUTH OTYET B  COOTBETCTBHH C
HacTtoamuMHu [IpaBuaamu.
5.8. Report shall be considered acknowledged and
agreed by the Client if the Client does not provide OTueT cuuTaeTCd IPHUHATHIM U onoGgeHHLIM Kauentowm,
any objections as to the form and/or contents of €CAHL OH HE 3asdBHUA B IIHMCHMCHHOM cpopme o cBoem
the report within five (5) business days following Hecoraacuu ¢ opMoii u/uan COAEpKAHHEM OTHCTa B
the date of sending the report by BCS to the Client. Tewerme 5 (nATH) paboux AEEH, CAEAYIOMHIX 3a Aarol
otnpaBaeHus BKC otuera KaueHrty.
5.9. Acceptance of report by the Client shall mean his

approval of the actions of BCS and the results
reflected in the report. Objections of the Client in
respect of the previous reporting period shall not be
accepted.

IIpuaarue KameHToM oOT4YeTa O3Ha4YaeT omxobpeHHe
KauenTom petictBuit BKC u coraacue c pe3yapTaTamiy,
KOTOpble OBIAM OTpazkeHbl B oOT4YeTe. Bo3pazkeHHUT
KaveHTa 10 OpOIIEANIMM OTYETHBIM IIEPHOAAM He
IIPUHUMAIOTCS.

5.10.In case of decrease in value of Client’s assets

placed under a Strategy for 20% and more as
against to the value of assets stated in the last
report of BCS sent to the Client in respect of the
same Strategy (exclusively of funds redelivered by
BCS to the Client upon Client’s request, funds
placed by the Client and funds transferred to/from
the Strategy within the terms of reallocation as
from the date of delivery of the latest report to the
Client), BCS shall give a relevant notice to the
Client indicating the reasons of such decrease in
value till the end of the Business Day when BCS
became aware or should have become aware of
such decrease.

B caygyae cHuxeHHS CTOMMOCTH uMmyllectBa KaueHrta,
pasmenenuoro mox Crparteruto, Ha 20% u Goaee 1O

CpaBHEHUIO co CTOMMOCTBIO HMYIIECTBA, B
COOTBETCTBUU [¢ IIOCAETHUM OTYETOM BKC,
HamnpaBA€HHBIM KaneHTy B  OTHOLIEHHUU [JaHHOU

Crparernu (6e3 ydera cpenctB, Bo3BpaleHHBIX BKC
Kaventy 1o ero TpeGOBaHHIO, CPEIACTB, BHECEHHBIX

KanenTomM, a TakxKe CpPEICTB, 3a4MCAEHHBIX Ha
Crpareruio H/WAM CHHCaHHBIX co Crpareruu B
HopdaAKe IIEPEPACHPENEAEHUS C [aThkl HaIllpaBAECHUS
Kauventy mnocaemuero otrdera), BKC mampasaser

KAneHTy COOTBeTCTBYIOIEE YBEOOMAEHHE C yKa3aHHEM
OPUYMH TaKOr0 CHHUXKEHHS CTOMMOCTH HE IIO3/IHee
okoHuaHusd Pabodero [dusa, korma BKC y3Haa wuan
JOAKEH OBbIA Y3HATH O TAKOM CHUIKEHHU.
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5.11.In case of decrease in value of Client’s assets

placed under a Strategy for 50% and more as
against to the value of assets stated in the last
report of BCS sent to the Client in respect of the
same Strategy (exclusively of funds redelivered by
BCS to the Client upon Client’s request, funds
placed by the Client and funds transferred to/from
the Strategy within the terms of reallocation as
from the date of delivery of the latest report to the
Client), BCS shall give a relevant notice to the
Client indicating the reasons of such decrease in
value till the end of the Business Day when BCS
became aware or should have become aware of
such decrease.

B caygae cHuxkeHHs cTouMOCTH uMmyllecTBa KameHTa,
pasmenienHoro mnox Crpareruro, Ha 50% u Goaee 1o

CPaBHEHUIO co CTOMMOCTBIO HMYyIIECTBA, B
COOTBETCTBUHU [¢ IIOCAETHUM OTYETOM BKC,
HampaBAeHHBIM KAWEeHTy B OTHOIIEHWH [JAaHHOH

Crpareruu (6e3 ydeTa cpeacTB, Bo3BpalleHHBIX BKC
Kauenty mo ero TpebGOBaHHIO, CPENCTB, BHECEHHBIX

KavenTomM, a TakXe CpeACTB, 3a4HCAEHHBIX Ha
Crparernio u/mAM conucaHHbIX co CrpaTernu B
HOpsAAKe IIepepacIiipe/ieAeHus C [JaTbl HaIIPaBACHUSI
Kamenty mocaempero Ortuera), BKC HampasaseTt

KAneHTy COOTBeTCTBYIOIllee YBEeOOMAECHHE C yKa3aHUEM
OPUYMH TaKOTr0 CHHUXKEHHWS CTOMMOCTH He II03[aHee
okoH4YaHus Pabouero [usa, korma BKC y3Han wuam
MOAXKEH OBbIA y3HATH O TAKOM CHUZKEHHUH.

5.12. The Client may request BCS to provide it with a

report in the form different from the one stipulated
by Appendix A and Appendix B hereto. In such
case BCS shall withhold from the Client’s Account
a fee for the preparation of such report equal to 15
US Dollars (or its equivalent in other currency at
the rate of the European Central Bank ) at any time
after it’s delivery to the Client.

Kaventr moxket 3ampocutb y BKC otuer mo d¢opwme,
OTAWYHOH OT mpeaycMoTpeHHoi IlpuaoxkeHuem A u
IMpuaoxkenuem B Kk Hacrosamum [IpaBuaam. B Takom
caygqae BKC Bmnpase cnucare co Cuera KameHTa
KOMMCCHIO 3a IIOATOTOBKY TaKOro oTdeTa B pasMepe 15
noasapos CIIA (maM 3KBHBaA€HTE 3TOH CyMMBI B
apyro# BaAlOTe o Kypcy, YCTaHOBAEHHOMY
EBpomeficKkuM ILIEeHTPaAbLHBIM OaHKOM) B AIOOOe BpeEMS
IIOCAE IIPENOCTABAECHUS TaKoro oTueTa KaneHTy.

6. REMUNERATION
PAYMENTS

AND OTHER

BOSHATPAXXIEHHE BKC H HHBIE
IIAATEXH

Bosuarpaxknenue BKC mo HacroammuMm [IpaBuaam

6.1 ’(I)‘?e remuneration of BCS hereunder is comprised CKAAJEIBAETCH HS3:
e Portfolio management fees; e KoMmmucCHH 3a yIIPaBACHHUE;
e Success fees. e [lonmoaHUTEABHOTrO Bo3HarpaxkaeHud BKC.
. Kanent coraamraercd, uyro BKC BmpaBe MeHATH
6.2 The Qhent agrees that BCS may chang.e the pasmep KOMICCHEL sa yrpaBacHuUe B
portfolio management fee rates unilaterally without 6
Itation with the Client and without any OAHOCTOPOHHEM | TIOPAMKE DE3 KOHCYARTALUIM ©
any dcofniu . ¢ KavenTom u 6€3 mOAydeHHs ero IpeaBapUTEABHOTO
need of its previous consent. COTAACHSL.
. . BKC o6g3yercss yBemoMuThb KameHTa O AIOOBIX
6.3 BCS undertakes to notify the Client of any changes Y YBEA

in the rates of its fees not later than thirty (30)
calendar days before their entering into force. If the
Client does not accept such changes it shall be
entitled to terminate the Agreement by sending the
termination notice to BCS, or to transfer the assets
to other Strategy.

HU3MEHEHHAX B pa3Mepe CBOEro KOMHCCHOHHOI'O
BO3HarpaxjaeHusa He MeHee d4eM 3a 30 (TpuAlLaTh)
KaACHIIAPHBIX AHEH [0 HX BBEACHHA B [ICHCTBUE.
Ecau KameHT He coraaceH C HU3MEHEHHAMH, OH
BIIpaB€ PaCTOPTHYTH [lOroBOp IIyTEM HaIlpaBACHHULA
YBEOOMAECHHUS O HaMEPEHHH PacCTOPTHYThH [loroBop
HAU IIepepaclIpefeAuTb AaKTUBbI Ha  IAPYIYIO
Crpareruro.

PORTFOLIO MANAGEMENT FEES

KOMUCCUAI 3A YIIPABAEHUE
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6.4 The amount of BCS remuneration in the form of

portfolio management fees shall depend on the
Strategy chosen by the Client and is set out as a
percentage of the Average NAV, charged quarterly
and upon termination of the Strategy (Agreement).
The rates of portfolio management fees are stated
in the relevant Strategy conditions, in Part II
hereof.

Pasmep Bosnarpaxkaenna BKC 3a okazanue ycayru
JOBEPUTEABHOTO YIIPAaBACHHS B (DOPME KOMUCCHH
3a yIpaBA€HHE 3aBUCHUT OT BbIOpaHHOU KameHTOM
Crparernu W ycTaHaBAWBaeTCd B BHE IIPOIEHTA
or Cpenueit Croumoctu YHCTBIX AKTUBOB U
B3UMAaeTCsd IIOKBapTaAbHO M IIPH IIPEKpPAaIlleHUH
Crparernu ([oroBopa). CTaBKH KOMHCCHHU 34
yupaBaeHne BKC mnpenycMoTpeHBI YCAOBHSIMHU
coorBeTcTByomei  Crparernu, B Yacrtu Il
Hacroamux [IpaBua.
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6.4.1 APPLICABLE

TO CLASSIC PORTFOLIO
MANAGEMENT STRATEGIES AND STRATEGY
“3.7 Financial Strategy” ONLY:

Notwithstanding the provisions of par. 6.4 hereof, if
during the first year of the Strategy the Client has
withdrawn the assets from the Strategy (in full or in
a part) (except for the withdrawal of the assets
made through reallocation in the other Classic
Portfolio = Management  Strategies or  their
reallocation between the other portfolio
management agreements entered into by and
between the Client and BCS), the amount of
portfolio management fee payable by the Client to
BCS for the provision of portfolio management
services shall be calculated within 10 (ten)
business days following the end date of that
calendar quarter / Strategy termination date in
accordance with the formula below:

n
RO + Y S*Mf/100%(365(366)r)/365(36),

i=1

R1=

where

RO is the amount of portfolio management fee
calculated in accordance with the conditions of
par. 6.4 and 6.6 hereof;

R1 is the amount of portfolio management fee
calculated in accordance with the conditions of par.
6.4. hereof increased by the amount of portfolio
management fee in respect of the assets placed
under portfolio management withdrawn/to be
withdrawn from the Strategy in case of Strategy
termination from the first day of the last calendar
quarter till the end date of that calendar quarter /
Strategy termination date;

Si is a market price of the assets placed under the
portfolio management to be withdrawn/withdrawn
from the Strategy in case of Strategy termination
for the period from the first day of the last calendar
quarter till the end date of that calendar quarter /
Strategy termination date. In case of full
withdrawal of the assets placed under portfolio
management from the Strategy the market value of
such assets shall be equal to the Net asset value
under the Strategy on the day preceding the
Strategy termination date;

Mf is a rate of the management fee effective as of
the withdrawal of assets from the Strategy;

ri is a number of days from the Strategy
commencement date till the relevant assets
withdrawal date.

n - is the number of withdrawals of the assets
under portfolio management from the Strategy
covering the period of from the first day of the last
calendar quarter till the end date of that calendar
quarter / Strategy termination date.

INIPHMEHHMO TOABKO
CTPATETHSIM OY H
PuHaHCcOBass CTpaTerus»:

K KAACCHYECKHM
CTPATETHH 3.7

HecmoTpsas Ha pgedicTBue TIIoAOXKeHHH 1. 6.4
Hacrogmmux I[IpaBua, B caydae ecan KameHT B
TedeHue IepBoro roma gedictBua Crpareruu
OCYIIIECTBHA BBIBOJ, akKTUBOB u3 Crpareruu
(TOAHOCTBIO HAW YAaCTHUYHO) (32 HCKAIOYEHHEM
BbIBO/Ia aKTHBOB B IIOPAAKE IIePEpPaCIIPEeeACHHUS
Ha apyrue Kaaccuueckme Crpaterum Y uam ux
repepacupeeAeHusT MeXKAy APYTHMH JOTOBOpPaMH
JOBEPHUTEABHOTO  VIIPDABACHHS,  3aKAIOYEHHBIMH
Mmexnay Kanenrom u BKC), To pasmep kKoMmuccuu 3a
yupaBaeHue, B3umaeMmbii BKC ¢ Kamenra 3a
OKas3aHHE YCAYT [OBEPHUTEABHOTO YIIPaBACHHUS
paccuuTbiBaeTcsa B TedeHHe 10 (mecaru) Paboumx
[Hel, caemyromMxX 3a [AaToll OKOHYaHHA 3TOrO
KaAeHIApHOTO KBapTaaa/npekpareHus CTpaTeruu
B COOTBETCTBHHU CO caeyroleil dhopMyaoii:

n

R1= RO + Y Si*Mf/100365(366)ri)/365(36).,
i=1

rae

RO - BeanumnHa
paccuuTbIiBaeMasa COTAAQCHO II.
HacTosAIMX [IpaBua;

KOMHCCHH 3a yIIpaBA€HHE,
64 u 1 6.6

R1 - BeamumHa KOMHMCCHH 3a yIIpaBA€HUE,
paccuuTbiBaeMadg coraacHo 1. 6.4 [IpaBua,
yBeAWYEHHad Ha CyMMy KOMMCCHH 3a yIIpaBAE€HHE
nmo OOBeKTaM [HOBEPHUTEABHOTO  VIIPaBAEHHS,
nomAeKalluM H3bATHIO u3 CTpaTerHu B caydae
npekpameHus Crpareruu/ u3baThHIM U3 CTpaTeruu
3a Ilepwox € OaThl  Hadaaa  [IOCAEIHETO
KaAeHIAapHOI'0 KBapTaasa II0 JAaTy OKOHYAHHUS ITOTO

KaAeHIapHOTO KBapTasa/IpeKpalieHus
Crpareruu;

Si - pBIHOYHAadA CTOUMOCTB OOGBEKTOB
JOBEPUTEABHOTO yIpaBAE€HUd, TIOAEKAIITIX

u3pATHI0 U3 CTpaTeruu B caydae IIpeKpalleHHd
Crparernn / u3bpaTbIXx U3 CTpaTeruu 3a IEPHOX C
JaThl Hadaaa IMOCAEIHETO KaAeHAAPHOTO KBapTaaa

II0 JaTy OKOHYAHHA  3TOr0  KaA€HIAapHOTO
KBaprasa/npekpamienna Crpaterun. B caydae
moAHOro  BbIBoja  OOBEKTOB  OBEPHUTEABHOIO

yrupaBaeHus u3 CTpaTeruyu PbIHOYHOM CTOMMOCTBIO
TaKUX OOBEKTOB HpH3HAaeTcss CTOMMOCTL YHCTBIX
aKTHBOB 110 Crpareruu Ha [IE€Hb,
IIPEAIIEeCTBYIOIINH naTe npekpaiieHusa Crpareruy;

Mf - craBka KOMHCCHH 3a VIIPaBAEHHE,
JeHCTByIOIllass Ha MOMEHT BbIBoma K3 Crpareruu
COOTBETCTBYIOLINX aKTHBOB;

ri — KOAWYECTBO MOHEH C JaThl Hadasa OEHUCTBUL
CTpaTCI‘I/H/I II0 [OaTy BbBIBOAA COOTBETCTBYIOIIIUX
AaKTHUBOB U3 CTpaTCI‘I/II/I;

n - KOAWUYECTBO BBIBOJIOB OOGBeKTOB
JOBEPUTEABHOTO ylpaBaeHua u3 Crparernm 3a
IIEPHOMN C AAThl HadaAa ITOCAETHEr0 KaA€HIapPHOIO
KBapTaaa II0 [aTy OKOHYAaHHS 3TOI0 KaA€HIAPHOIO
KBapTasa/npekparieHus CTpaTeruu.
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. . . BKC cnuceiBaer co Cuera Kawmenra c
6.5 BCS shall debit Client’s Account with the amounts KOMI/ICCI/IrII/IH ;;BynpaBAeHHeqfiez HpC;B:pI/ITeAgII;/IOI\f‘Z
of portfolio management fees without any previous yBeZOMAEHHS HAM coraacksi Kanenta B Teuenue 10
notice or consent of the Client within ten (10) (necaTn) PaGoumx [lHei, CAGNYIOIEX 3a aaToH
Business Days following the date of termination of OKOHYAHHS OYEPE/HOTO ’KBapTa.Aa /Ipexpamesms
the . re%evant quarter/Strategy termination Crpaternn  (okomuamus Tlepuoza YrnpaBAeHus
(termination O.f the Structured Strategy CTpyKTypHO# cTpaTerueii). Ilo cBoeMy YyCMOTPEHHIO
Management Period). BCS may charge the portfolio BKC HMeer TmpaBo OCYIIECTBUTH CIHCAHHE
management fees behind the established term at its KOMUCCHM 33 YIPABACHHE MO3MHEE YKASAHHOTO
own discretion. cpoka
s . . B T T
6.6 If within the quarter period there is a change of the Me;;g if{ e((;’II‘\:BI]ia e;gﬁiiCI:IEap?’;A;I;(;:Bf:}E);:ﬂ;
Portfolio Management Fees rate applicable to the Kamenta 1o CrpaTerum pacuer paamepa
Strategy chosen by the Client, the amount of BCS Bosmarpaxenus  BKC 3; OKa3aHEE  YCAYTH
remuneration in the form of Portfolio Management
. - JOBEPUTEABHOTO yIIpaBaeHHd B ¢opMme Komwmccuu
Fee for such perlod shall be determined based on 3a YIIpapAeHHe 33 JAHHDBIA TEPHOM MPOH3BOTHTCS
the average weighted rate. II0 CpeqHEB3BEIIIEHHOH CTaBKe.
. . . . HecmoTpss Ha WHBIE IIOAOXKEHHS  HACTOSIIIUX
6.7 Notwithstanding any provisions hereof, Portfolio HpaBHAp KoMUCCHST sa VipapaeHue mno
Managgment Fee in respect. of the Structured Crpyx T}’lpHHM CrparernmsM (33  HCKAIGUEHHEM
Strategies (except for the “Capital Maintenance (.U S CrpykrypHoit Crparteruu «CoxpaHeHHE KaIluTasa
Dolllar) Structurgd Strategy and  “Capital (Hoasap CIIA)p u CrpyxrypHol Crparersm
Maintenance (Russian Ruble)” Structured Strategy) «Coxpanenne kammrara (PocCHiCKuM  py6ab))
shall - be calculate.:d a Il at once, as of the paccyuThIBaeTCd e€OUHOBPEMEHHO — Ha [arty
Management Termination Date of the relevant OKOHYAHHMS VIIpABACHHS COOTBETCTRYIOWEH
Structured Strategy (or the termination date of the CrpyKrypHO Crparerun (A Ha  pary
Structured Strate.gy .1f occurred before the npekpamenns CTPYKTYPHOM CTDATETHH, €CAM OHA
Management Termination Date of the Structured HACTYTIMAA paHee [IATEI OKOHUAHHS YIPABACHHS
Strategy), for the Mgnagerpent Period of the CrpykrypHol Crpaternu), 3a Iepuon YnpapacHus
Structured Strategy. It is provided however that the CrpyxrypHo#t Crparermn, TIpu 5rom Gasodl mas
amount of NAV as of the Management Termination pacuera Kommccmu 3a .praBAeHI/Ie BLICTYTIACT
Date of the Structured Strategy (or the termination
- ypoBeHb CYA Ha [laTy OKOHYaHHA YIIPaBACHUSA
date of the Structured Strategy if occurred before CrpykrypHoit Crparernu (am ma Jlaty
the Management Termination Date of sgch npexpatenns CTPyKTypHOH CTDATETHH, 6CAH OHA
Structured Strategy) shall be a base for calculation HaCTyIHAa pamee JIaTHI OKOHYAHHS YIPABACHHS
of Portfolio Management Fee. In case if '(1) ‘Fhe rakol CTpykTypHOH Crparermu). B cayuae ecau (i)
amount of NAV as of the Management Termination pasmep CYA Ha [IaTy OKOHUAHWS YIPABACHHS
Date of the Structured Strategy is less than the CrpykTypHo# Crparersu okaxerca mixe CUA Ha
amount of NAV —as of the Management [aty Hadyaaa ynpaBaeHud CTpyKTypHOU CTpaTeruu
Commencement Date of the Structured Strategy, npy  MummMasbeOM YpomHe CUA MeHbIIE HAH
provided that the Minimum NAV Level is lower than paBHoM 100% (cTa mponemrtam), wAH (i) pasmep
or equal to 100% (one hundred percent), or (ii) the CYA Ha Tary OKOanHI:IH yIpaBAeHus
amount of NAV as of Management Termination CrpykTypHO#H Crparterun OKAIKETCST HIKe
Date of the Structured Strategy is lower than MunuManbsol CYA, mpu MHHHMAABHOM YDOBHE
ﬁ%mmum NIZ/\\/VL Arlrlqunt, frO\Igﬁed 1‘(:)1’é)a0; the CYA gpeBpimatomeM 100% (cTO IIPOILEHTOB),
tnum evel 1s_greater than o (one KoMmuccug 3a YrpaBaeHHEe He PACCUYUTHIBAETCH U He
hundred percent), the Portfolio Management Fee papMaercs. Wroropas Beamumna KoMHCCHE 34
shall not be charged. The total amount of Portfolio anaBAeHH.e K BLITAGTE HE MOXKET MPEBBIIATS
Management Fee payable by the Client shall not pasHuMIy Mexy peamummamu CYA ma  Jlaty
exceed the amount of difference between the OKOHuaHMS yUpaBseHms u Ha JlaTy Hauasa
amounts of NAV as of the Management Termination o
yinpaBaenug  CrpykrypHoit  CrTpaTeruu, ecau
Date and the Management Commencement Date of MuHUMAABHE YpoReHE CUA MEHbIle HAM DABeH
the Structured Strategy Management Period, if the 100% (cTa mpouenTam) MAM pasHuIy Mexay CUA
Minimum NAV Level is less than or equal to 100% Ha JlaTy OKOHYAHWS yTpaBAeHus CTPYKTYDHO
(one hundred percent) or to the difference between Crpaterum " MUBEMAALHOM CUA ecan
the a mqunt of NAV as of the Management MunumaapHblii YpoBeHb CYA Goawvmie 100% (cra
Termination Date of the Structured Strategy and MPOIEHTOR)
the Minimum NAV Amount, if the Minimum NAV p ’
Level is more than 100% (one hundred percent).
OITIOAHUTEABHOE BO3HATPAKIEHUE
SUCCESS FEES A
. . . OIIOAHUTEABHOE O3HATrpazKaeHHe - 3TO
6.8 Success Fee is a remuneration paid to BCS from IB[O:H:II‘;)IZ}K;EC’I:IHC IfOT(;_Ip(féD ;»IEII;I&‘{I/IBaeTCH B

the amount of income received as a result of
portfolio management.

noas3y BKC 3a cueT [10X0[0B, IHOAYYEHHBIX B
pesyabrare yrupasaeHus [ToprdeaseM.
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6.9 Success Fee shall be determined in respect of each
Strategy individually on an accrual basis upon
termination of each reporting period within the
Strategy or as of the termination date of the
Strategy.

JlorioAHUTEABHOE BO3HarpaxieHue
PacCYUThIBAETCH OTAEABHO IO Kaxkaod Crpareruu
U OoIpedeAdeTcd HapacTaloIIUMM  HTOIOM  IIO
OKOHYaHHUH KazKJOTO0 OTYETHOIO II€pPHO/ia B paMKax
Crparernu AubG0 Ha  gaTy  IIpeKpalleHUd
Crpareruu.

6.10There will be four reporting periods within the

calendar year for the purposes of Success Fee

calculation:

1) First Reporting Period shall be equal to the first
quarter of a calendar year;

2) Second Reporting Period shall be equal to the
first semester of a calendar year;

3) Third Reporting Period shall be equal to the first
nine months of a calendar year;

4) Forth Reporting Period shall be equal to
calendar year,
(each hereinafter referred to as the “Reporting
Period”).

aa 1eAei pacuetra J1OTIOAHUTEABHOTO

BO3HarpaXAeHHs B paMKaxX OQHOIO0 KaA€HIAapHOTO

roga yCTaHaBAWBAETCS YeThbIpe OTUYETHBIX IIepHoa:

1) Ilepserii OtuerHbrii Ilepyron paBeH mepBOMY
KaA€HIAapHOMY KBapTaasy rofa;

2) Bropoi#t OtuerHsifi [lepronm paBeH IepBOMY
TIOAYTOIHIO KaA€HIapHOTO roja;

3) Tperu#t OtuerHblit [lepuon paBeH NIEPBBIM
NEBSTH MecdllaM KaAeHIapHOTo roja;

4) YerBepThIH OTueTHBIH ITepron paBeH
KaA€HIapHOMY Tomy,
(kaskapIii B OasbHEHIIEeM  HMMeHyeTcd  —
«OtuetHslit [leprom).

6.111If the Strategy entered into force during any
Reporting Period, the commencement date of such
Reporting Period shall be the effective date of the
Strategy.

Ecau Ctparerusa BCTylHAa B CHAY B T€YE€HUE
oxgHoro u3 OtyeTHbIX [lepuonos, 3a gaTy Hadasa
cooTBeTcTByIouiero OryeTHoro Ilepruona
IIpUHUMAaeTCd faTa Hadaaa AeiicrBuda CTpaTeruu.

6.12 If the Strategy is terminated during any Reporting
Period, the termination date of such Reporting
Period shall be the Strategy termination date.

Ecau Crparerus npekpalleHa B Te€4eHHE OJHOTO U3
OrtueTHbIX [lepHoaoOB, 3a ATy OKOHYAHUSI
cooTBeTcTByMOIIEero OTyeTHoro Ileprona
IIPUHUMAaEeTCs aaTta IpekpaieHus CTpaTeruu.

6.13 BCS shall be entitled to charge Success Fees,
provided that the Client’s Income amount less
portfolio management fees and Income Hurdle
amount (if provided for by the Strategy) is a positive
value.

BKC nmeet npaBo Ha noaAydeHHe [JOIIOAHUTEABHOTO
BO3HArpaXkJAe€HHs IIPH YCAOBHH, YTO pa3Mep
Hoxoma Kanenra, 3a BbIY€TOM KOMUCCHUH 34
yupaBaenue u [loporoBoro YpoBHa [loxona (ecan
cooTBeTCTBYyIoIIEeH CTparerueii TakoBoOH
IIPEAYCMOTPEH) COCTABASIET IIOAOXKHUTEABHYIO
BEAHYHHY.

6.14The Income Hurdle value as of the relevant
Reporting Period shall be determined in accordance
with the following formula:
NAV0*X/100/365(366)*q + Mi* X/100/365(366)*ni
- Si* X/100/365(366)*ki,

NAVO - Net Assets Value as of the date Reporting
Period commencement date;

X -Income hurdle rate defined in the Strategy;

q — quantity of days in the Reporting Period,;

Mi - market value of the Portfolio assets
additionally transferred to the Strategy during the
Reporting Period;

ni — quantity of the days from the date of providing
additional Portfolio management assets to the
Strategy till termination of the Reporting Period less
one day;

Si - market value of the Portfolio management
assets withdrawn from the Strategy during the
Reporting Period;

ki - number of days from the date of withdrawal of
Portfolio management assets from the Strategy till
the date of termination of the current Reporting
Period.

[ToporoBrlit YpoBeHb J[loxoma Ha OIIPEAEACHHBIN
OruetHbI!l Ilepuon ompeneasgeTcs B COOTBETCTBHUU
co caeayromen dopmyaoii:
CYHAO0*X/100/365(366)*q + Mi*
X/100/365(366)*ni - Si* X/100/365(366)*Ki,

rae
CYAO0 - CrouMocTs YucTbIx AKTHUBOB IIO
cocTogHUIO Ha Havyaao OtueTHoro I[leprozna;

X - CraBrga IloporoBoro ypoBHS moxoaa,

ycTaHoBAeHHad o CTpaTteruuy;
q — KoandecTBO AHe#t B OtueTHOM Ilepuoze;

Mi —PBIHOYHAS CTOUMOCTbD OOBEKTOB
OOBEPUTEABHOTO  YIIPAaBAE€HHS,  [OIIOAHHUTEALHO
nepenaHHbIXx Ha CrpaTeruio B TedeHHe OTYETHOTO
Ilepuona;

ni - KoawyecTBO [OHeH C m[aThkl HOepemadd Ha
Crpareruro JOTIOAHUTEABHBIX 00BEKTOB

JOBEPUTEABHOTO  VIPaBA€HHS [0 OKOHYaHULA
Tekylero OtryeTHoro Ileprona 3a BergeToM 1 aHS;
Si - pBRIHOYHAS CTOUMOCTDb OOGBEKTOB
JOBEPUTEABHOTO yIIpaBA€HUS, U3BATBIX co
Crpareruu B Tedenrue OrderHoro [leprona;

ki - koamdecTBO mHEH C [OaThI U3BATUS  CO
Crparernu OGBEKTOB JOBEPUTEABHOTO YIIPABACHUS
10 OKOH4YaHuda TeKylero OryeTHoro Ileprona.
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6.15For the purposes of this article Client’s Income

shall be determined wunder each Strategy
individually. The Client’s Income amount shall be
determined as a difference between the amount of
NAV as of the termination date of the relevant
Reporting Period, or as of the date immediately
preceding the Strategy termination date, and the
amount of NAV as of the relevant Reporting Period
commencement date. Client’s Income according to
the results of each Reporting Period, excluding the
first Reporting Period, being the first quarter of the
calendar year, shall be increased for the amount of
Success Fees, payable to BCS according to the
results of the previous Reporting Periods of the
same calendar year.

Jaa 1meaedi Hacrodiled crarbu Jloxom Kaumenrta
paccYuThIBAeTCd OTHOEABHO IT0 Kazkmaod Crpareruu.
Hoxon KaneHTa omnpeneadercd Kak pasHHUIA MEXIY
CTOUMOCTBIO Yucteix  AKTHBOB Ha  KOHeIL
cootrBeTcTByMOIIero OtuetrHoro Ilepmoma, wmAm Ha
[oatTy, [OPeAlIecTBYIONIyI0 [AaTe [peKpalleHUsS
Crparernn, u CroumMocThi0o UYHCTBIX AKTHUBOB Ha
maTty  Hadaaa — CcoOoTBeTcTByMoInero  OT4YeTHOro
[lepuonma. Hoxom KameHTa 10 HUTOraM KasKAoI'o
OtuetHoro Ilepuoma, kKpome mnepBoro OTYETHOTO
ITepuoma u OTtuerHoro Ilepuoza, cocTaBASIOIIETO
HepBbIH KBapTaa KaA€HAAPHOTO ToAa, MOOAEIKUT
YBEAUYEHUIO Ha CyMMy J1OTIOAHHUTEABHOIO
Bosnrarpaxnenuna BKC, mopmaeskariero BbIIIAATE II0
uToraM OPEeaBbIAYIIIX OTYeTHBIX ITepuonoB
TEKYILero KaAeHIapHOTO Toa.

6.16If during the Reporting Period under the Strategy

the Client transfers to BCS additional assets for
allocation to the Portfolio, the Client’s Income
determined according to the results of such
Reporting Period shall be decreased for the amount
equal to the Market Value of such additional
assets.

B caygae ecau B TeyeHue OtdyeTHoro Ileproma B
pamkax Crparernu Kaument mnepemaer BKC
JOTIOAHUTEABHBIE aKTUBBI B cocTaB Iloprdeas, To
Joxon KameHTa, pacCYUTaHHBIH IO HTOraM 3TOrO
OtyetHoro Ilepnona, ymeHbIIaeTcsa Ha BEAHWYHHY,
paBHYIO PernounoM Croumoctu TaKHUX
JOIIOAHUTEABHBIX aKTHBOB.

6.171f during the Reporting Period under the Strategy

BCS redelivers a part of assets from the Portfolio to
the Client, Client’s Income for such Reporting
Period shall be increased for the amount equal to
the Market Value of the assets redelivered.

B cayuae, ecaun B Teuenme OtderHoro [lepuonma B
pamkax Crpareruu BKC ocyiiecTBAsieT YacCTHYHBIH
Bo3BpaT KameHty akTuBoB u3 Iloprdeas, [oxon
Kauenra B 3TOM OTuyeTHOM ITepuone
YBEAUYMBAETCI Ha BEAHMYHHY, DPaBHYIO PhIHOYHON
CTOHMMOCTH BO3BpAaIlleHHBIX aKTHBOB.

6.181If during the Reporting Period reallocation of assets

from one Strategy to another takes place, Client’
Income for such reporting period shall be increased
for the amount equal to the Market Value of such
assets reallocated to other Strategies and decreased
for the amount equal to the Market Value of such
assets reallocated to this Strategy.

B cayuae ecam B TedeHue OtueTtHoro Ilepuona
OCYIIIECTBASIETCH IIEPEeBOJ aKTHBOB M3 OIHOH
Crpareruu B apyrue Crpareruu, To [loxon Kanenra
B stom OtyerHoM Ilepuone yBeandynBaeTcd Ha
BEAWYHHY, PaBHYIO PerHouHOM Crounmoctu
aKTHBOB, KOTOpBbIE€ OBIAM II€PEYHCAEHBI Ha ApPYrHe
Crparernu, ¥ yMeHbIIaeTCs Ha BEAWYHHY, PaBHYIO
PoiHouHO# CTOMMOCTH aKTHBOB, KOTOpBIE OBIAK
repeBeeHbI Ha 3Ty CTpaTeruio.

6.19For avoidance of any doubts, the term “Client’s

Income” shall be used in these Rules only for the
purposes of Success Fee calculation and for
information purposes. Client’ Income for the
purposes of taxation of operations performed in
respect of the Client’s Portfolio shall be determined
in accordance with the current laws of the Client’s
country of incorporation.

Bo wus3bexanue coMHeHHI, TepMUH «/I0XOm
Kanenta» ucmoan3yercss B Hactodaummx [IpaBuaax
HCKAIOYHTEABLHO B LIEASIX ompeneAeHUs
JIOTIOAHUTEABHOTO BO3HATPaXKAEHUS, a TaKXKe B
uHpOpMAIIMOHHBIX Ileaax. [loxon Kawmenra pasa
nmeAeil HaaoroobaoxkeHus omnepanuii ¢ Iloprdesem
Kanenta ompenmeaseTcd B~ COOTBETCTBHH  C
OefICTBYIOIIUM 3aKOHOJATEABCTBOM TOCYIApPCTBA,
pe3uameHToOM KOoToporo siBasseTcd KaneHr.

6.20 Success Fee rates differ for different Strategies and

shall be determined as a percentage of the Client’s
Income less the amount of portfolio management
fees and Income Hurdle. The fee rates are provided
in Part II hereof.

CraBku J10TIOAHUTEABHOTO BO3HArpaxkJAeHHUs
pasam4daroTcd B 3aBHCHMOCTH OT CrpaTeruu Hu
YCTaHaBAMBAIOTCI B BHJIE IMPOLEHTA OT CYMMbI
Hoxoma KameHTa 3a BBIYETOM KOMMCCHH 34
yupasaeHue u IloporoBoro YpoBHa [oxona.
Pazmeper craBok ycraHoBaeHel B YHactu I
HacTodmux I[IpaBua.
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6.21If according to the results of a Reporting Period the
amount of Success Fees calculated on an accrual
basis is equal to or less than the aggregate amount
of Success Fees payable for the previous Reporting
Periods of the same calendar year, the Success
Fees shall not be charged, and the difference
between the amount of Success Fees for the
current Reporting Period and the aggregate amount
of those for the previous Reporting Periods of the
same calendar year, shall be set-off in the following
Reporting Periods, except for the Reporting Period
equal to one (1) calendar year.

B cayuae ecam mo wmroram OtuerHoro I[lepmoma
CyMMa OIIPEJIEACHHOTO HAapacCTaloUIUM HTOIOM
JIOTIOAHUTEABHOTO BO3HATUpazKAeHUd OyneT MEHBIIe
HAW paBHa OOIIeH CyMMe BEAWYHH IIOJOAEZKAIIEro
BbIllAaTe  JIOTIOAHUTEABHOTO  BO3HArpazK[EHWUS,
OIIPEIEA€HHBIX II0 UTOTaM Hpeablayinux OTYeTHBIX

HepI/IOﬂOB 9TOrO0 KaA€HOapHOTIO roga, TO
ﬂOHOAHI/ITeABHOC BO3HarpaxJiaceHue HE
BBIITAQYHUBAETCH, a cyMmmMa IIEPEIIAATEHI,

BO3HHUKAIOIIAd 3a CYeT Pa3HUIbl MEeXIYy CyMMOMN
JIOTIOAHUTEABHOTO BO3HArpasKAeHUs 3a TeKyIIUH
Oryernbiii Ilepuom u oOLIEH CyMMOM BEAHMYUH
MIOJIAEZKAIIETO BBITIAQTE J1OTIOAHUTEABLHOTO
BO3HaTrpasKIeHUSI, 10 HUTOTaM IpeabLIyIIIX
OtueTHbIX [lepHomoB 3TOro KaaeHOApHOIO Troja,
IIOIAEXKUT 3adeTy B Hocaenyroue OTdueTHbIE
ITepuonrr, 3a uckarodeHuem OtueTHOoro Ilepuona,
coctaBagoniero 1 (oauH) KaaeHOApHBIN Tofd.

6.22 Success Fees payable for the current Reporting
Period under the Strategy shall be determined as a
difference between the amounts of Success Fees
calculated on an accrual basis for the current
Reporting Period and the aggregate amount of
those accrued for the previous Reporting Periods of
the same calendar year. .

JloTloAHUTEABHOE BO3HarpaxkAeHHe, Ioaaexkallee
BeINIAaTe 3a TekKyuwid OtderHeid Ilepron B paMkax
CrTpaTeruu, pacCyuThbIBaeTCs KaK pasHHIlA MEXIY
OIIPEEACHHBIMU HapacTaILI¥M MHTOIOM CYMMOM
JIOTIOAHUTEABHOTO BO3HArpaXKAeHUsS 3a TeKyLIHuH
OtyetHbl#i [lepuon 1 obIIed CyMMOM ITOIAEIKAIINX
BBITIAQTE BEAUYUH J1OTIOAHHUTEABHOTO
BO3HATrPazKACHUHA, OIPEAEACHHBIX 3a IIpeAblAyllue
Ortuernble [leproapl 3TOro KaseHIAPHOIO roaa.

6.23In case if within the reporting period the Client
changes the Success Fees rate, the calculation of
the amount of BCS remuneration in form of
Success Fee for such reporting period shall be
made upon average weighted rate.

B caygyae, ecaum B Te4Ye€HHE OTYETHOrO IIEpHOAA
Kanent MEHSET CTaBKY J10TIOAHUTEABHOTO

BosHarpaxkaeHusd, pacuyer pasmepa
BosHarpaxaeHusa BKC 3a okazaHne ycayru
JOBEPUTEABHOT'O yIIpaBA€HHUA B dopme
HonoanuTreabHOro BosHarpaxkneHusa 3a [OaHHBIN
OTYETHBIN TIEPHOL, IIPOHU3BOAUTCS o

Cpe,T.LHCBGIBeI.HCHHOfI CTaBKE.

6.24 The amount of Success Fees shall be debited by
BCS from the Client’s account without further
authorization from the Client within ten (10)
Business Days following the quarter termination
date. BCS reserves the right to debit the amount of
fees behind the term specified herein.

Cymma J1OTIOAHUTEABHOTO BO3HarpazKiaeHMs
cinuceiBaercda BKC co cuera Kaumenta B
Ge3akIilenTHOM Iopsgake B TedeHue 10 (mecsarTn)
Pabouux [IHEH, CAEAYIOIIMX 3a AAaTOH OKOHYAHUS
kBaprasna. BKC ocraBager 3a cob6oit 1mpaBo
OCYIIECTBUTD yKa3aHHOe CIIMCaHue
BO3HATPaXKACHUSI TO3aHee YKa3aHHOTO B
HACTOSIIEM IIyHKTE CPOKa.

6.25In case of Strategy termination the amount of
Success Fees shall be debited on the relevant
termination date.

B caygae mnpekpameHuss pefictBua Crparerus,
cyMmma JIOTIOAHHUTEABHOT'O BO3HarpazxKaeHUs
CIINCBHIBAETCS B COOTBETCTBYIOIIYIO naTty
npekpamieHus CTpaTeruu.

6.26If on the Strategy termination date the Strategy
provides for the Success Fee rate provided for by
the Strategy is above zero and BCS receives
dividends after termination of the
Strategy/Agreement, BCS may charge Success Fees
at the established rate by deducting the relevant
amount from the amount of dividends received.

B cayuae ecam Ha naty npekpaineHuss CrpaTeruu
ycaoBuaMu CTpaTeruy yCTaHOBAEH pa3MeEp CTaBKU
JIOIIOAHUTEABHOI'O BO3HATPAXKACHHUS BBIIIE HYAd, TO
IpU IIOAYYEHHH AUBHAEHAOB, noctynusBmux BKC
nocae mnpekpauleHus Crparerun/doroBopa, BKC
UMeeT IpaBO Ha I0AydeHHe JIOIIOAHUTEABHOI'O
BO3HATUPaKACHUA I10 YCTAHOBACHHOM CTaBKeE IIyTEM
yAepxKaHHUd COOTBETCTBYIOIEHM CYMMBI U3 CYMMBI
IIOAYYEHHBIX JUBUMCHOB.
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6.27The form for calculation of the Success Fees
amount is provided in appendix B hereto. The
calculation of Success Fee amount under the
Strategy, prepared in the form mentioned above,
shall be provided to the Client not later than ten
(10) Business days after expiration of the relevant
Reporting Period/termination of the Agreement
and/or Strategy, as applicable.

dopma pacuyera J1OTIOAHUTEABHOTO
BO3HArpaXkXJAe€HHUs COONEPIKUTCA B IPHUAOXKEHHH B K
HacrogiuM IlpaBusam. Pacuer [10IOAHHUTEABHOTO
BO3HarpaxKAeHHs B paMKax Crparerun,
COCTaBAE€HHBIN 1o YKa3aHHOM dopwme,
npenocraBagercsas Kanenty He mo3aHee 10 (mecarwn)
Pabounx mHe#t co maHA OKOHYaHHA OTYEeTHOro
[Teprona/npekpalieHus Horosopa u/uAn
CTparteruu, B 3aBUCUMOCTH OT CHUTyaIllUH.

6.28 In case if the amount of the accrued Success Fee
based on the results of the Fourth Reporting Period
is less than the aggregate amount of Success Fees
payable for the previous Reporting periods of the
same calendar year, then the amount of positive
difference between the aggregate amount of
Success Fees for the previous Reporting Periods
and the Success Fee amount of the Fourth
Reporting Period based on the results of the end of
the same calendar year shall not be paid to the
Client. If upon termination of the
Agreement/Strategy the amount of the accrued
Success Fees is less than the aggregate amount of
Success Fees payable for the previous Reporting
Periods of the same calendar year, then the amount
of Success Fees to the extent exceeding the
aggregate amount of Success Fee for the previous
Reporting Periods of the same calendar year shall
not be repaid to the Client.

B caydae €ecAn pasmep OITPEIEACHHOTO
HapacTalolM HTOI'OM J1OTIOAHUTEABHOTO
BO3HaArpazK/aeHUs o UTOram YerBepTOro

OryetHoro Ilepuonma, Oymer MeHbIIe, YeM CyMMa
BeanunH JlomoAHUTeABHOTO BosHarpaskaeHUd IIO
uroraMm npeaplaynmx OTdeTHBIX IlepromoB aTOTO
KaA€HJapHOro Toja, TO BO3BpaT TOM YacTH
JIOTIOAHUTEABHOTO BO3HArpaKAEHHd, IIOAYYEHHOTO
3a mnpeaplgyme  OtderHble IlepHoasl  3TOTO
KaA€HIapHOIO rofla, KOoTopas IIPEBOCXOAUT CYMMY
J10oTIOAHUTEABHOTO BO3HarpaxaeHus,
OoIIpefeAeHHyI0 IIo uToraM YerBepToro OTUeTHOTO
Ilepuona KameHTy He mnpousBoauTcd. Ecam npu
npekpamenun [oroBopa/ Crpateruu pasMmep

OITPEANECACHHOTI'O HapacTawlluM HUTOI'OM
Z[OHOAHI/ITCABHOI‘O BO3HarpaxXKacHud 6yl[eT MEHBIIIE,
4YEM cyMMma BEAUYHUH JOTIOAHUTEABHOTO

BO3HAUPaKACHUSA, IIOJAEXKAIIMX  BBIIAATE  IIO
uroraMm mpenblaynmx OTdeTHBIX IlepromoB aTOTO

KaA€HIapHOTO rozaa, BO3BpaT CYMMBI
JIOTIOAHUTEABHOI'O  BO3HArpasKAeHHd B  4YacTH,
IpeBBIIIAIONIEH pasmep CYMMBI BEAUYHH

JIOTIOAHUTEABHOTO BO3HATPAZKACHHUS, I1OJAEKAIIIX
BBIIIAATE 1[I0 HTOraM Ipeablaynmx OTYeTHBIX
IlepuomoB 3TOro KaseHAApHOro roza, KaweHrty He
IIPOU3BOUTCS.
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6.29 Notwithstanding any provisions hereof, Success
Fee under the Structured Strategies (except for the
“Capital Maintenance” (U.S Dollar) Structured
Strategy and “Capital Maintenance” (Russian
Ruble) Structured Strategy) shall be calculated all
at once, upon Management Termination Date set
out in the relevant Structured Strategy or on the
termination date of the Structured Strategy if this
date occurred before the Management Termination
Date provided that the Management Period of that
Structured Strategy lasting from the Management
Commencement Date till the Management
Termination Date or till the termination date of the
Structured Strategy if it if occurred before the
Management Termination Date of the relevant
Structured Strategy is considered as the Reporting
Period for calculation of Success Fee.

Success Fee payable under the Structured
Strategies shall not exceed (i) the amount
determined as a difference between the amount of
NAV as of the Management Termination Date and
the valuated amounts of NAV as of the
Management Commencement Date set out by the
Structured Strategy and Portfolio Management Fee,
if the Minimum NAV Level is less than or equal to
100% (one hundred percent), or

(ii) the amount determined as a difference between
the amount of NAV as of the Management
Termination Date of the Structured Strategy and
the valuated amounts of the Minimum NAV and
Portfolio Management Fee, if the Minimum NAV
Level shall greater than 100% (one hundred
percent).

HecmoTpss Ha WMHBIE IIOAOXKEHHS  HACTOAIIUX
I[IpaBua, J[IOIOAHUTEABHOE BO3HArpaxkKJeHHE II0
CrpykrypHeIM CrpareruaM (3a HCKAIOYEHHEM
CrpykrypHO# Crpateruu «CoxpaHeHHE KalUTasa
(doasap CIIA)» wm CrpykrypHO# Crpareruu
«Coxpanenue kamnutasa (Poccuiickuii  pyOab)»)
paccuuThIBaeTCd €OWHOBPEeMEHHO — Ha [arty
OKOHYaHHUS  VIIPaBA€HHS, YCTAHOBAEHHYIO B
cooTBeTcTByIoUIeH CTpyKTypHO# CTpaTeruyu NAU Ha
naty npekpairesnd CTpykTypHo# CTpaTeryus, ecan
OHa  HacTynuaa  paHee JlaTbl  OKOHYAHUSA
VIIpaBA€HHS  COOTBETCTBYIOIIEH CTpyKTypHOH
Crparernu, npu 5ToM OTYETHBIM II€PHOJOM [AS

pacuera J1OTIOAHHUTEABHOTO BO3HAarpaxKaeHUs
cyuTaeTcs Ilepuon yupaBaeHus CTpPyKTypHOH
Crparerueti, Iagimiicsa [ JaTel Hadgaaa

yapaBa€HHS 00 [laTbl OKOHYAHUSA yIIPABACHUS HAHU
[0 gaTel npekpameHusa CTpykTypHod Crparerud,
€CAM OHa HacTylmaa paHee JlaTbl OKOHYaHUA
yIOpaBA€HHS  COOTBETCTBYIOILIEH CTpyKTypHOH
Crpareruu.

JloIIOAHUTEABHOE BO3HArpakXJeHHE K BBINIAATE IO
CrpykrypHbIM CTpaTerudM He MOXKET IIPEBBIIIATh
(i) BeanM4yMHY, pacCYHTBIBAEMYIO KaK pasHHIA
Mmexay 3HadeHneM CYA Ha JlaTy OKOHYaHHUA
yopaBaeHHS B cyMmMMod 3HadeHuit CHA mHa [aty
Hadasa yIpPaBACHHS, YCTAHOBAEGHHBIMH B paMKax
CrpykrypHoit Crparernun u Komuccuu 3a
YropaBaeHue, ecan MuHHMaAbHBIH ypoBeHb CYA
MeHblIlle uAu paBeH 100% (cTa npolieHTaM), AN

(ii) BeamyHMHy, pacCYHUTBIBAEMYIO KaK pasHHIA
Mmexxny CYA Ha JlaTy OKOHYaHHA YIIPaBAECHHUHA
CrpykrypHOo#t Crparernu U CyMMOH 3HadeHUH
MunumaassHo#t CHA um Komuccum 3a YmpaBaeHUe,
ecan MwunHHMaabHBIH ypoBeHb CYA cocraBUT
6oabure 100 (cTa) IIPOIIEHTOB.

TRANSACTION FEES

KOMUCCHHU 3A CAEAKY

6.30The Client acknowledges and agrees that BCS
without prejudice to the BCS Conflict of Interest
Policy and acting in the best interests of the Client
may use investment services, rendered by the
relevant BCS division, including reception and,
transmission of orders, execution of orders and
conclusion of contracts for the purposes of
transactions in financial instruments, for a certain
retainer fee payable by the Client (“Transaction
Fee”).

Such investment services are independent and
separate from the portfolio management service
rendered by BCS for the Client and are provided in
order to execute the transactions initiated by BCS
portfolio managers on behalf of the Client.

The BCS portfolio managers acting honestly, fairly,
professionally and in the best interests of the
Client, shall not initiate the execution of sale
and/or purchase transactions with respect to
financial instruments placed in Client’s Portfolio
which do not appear to be necessary for
achievement of the investment objectives of the
Client.

KanenTt noarBepkaaeT U MIPU3HAET CBOE COTAACHE C
TeM, uyto BKC, pykoBozcrBysch I[IpaBruaamu 110
pasperieHnio KOH(MPAUKTOB wuHTepecoB B BKC wu
OEeHCTByss C yd4EeTOM HAHWAYYIINX HHTEPECOB
Kanenrta, MOXKeT HOAB30BATBECS MHBECTHIIMOHHBIMH
ycaAyraMu, IIPeAOCTaBAIEMBIMH COOTBETCTBYIOIIINM
noapasneaenreM BKC, Braodyaa I1oaydeHHE U
nepenady IIOPy4YEHHH, HCIOAHEHHE MOPYyYEeHHH,
3aKAIOYEHHE COTAQIIEHHM C IEABI0 COBEPIIEHHS
CHEAOK C (PHMHAHCOBBIMH HHCTPYMEHTaMH, 3a
OIpPENEACHHYIO MAaTy, B3uMaeMylo c KameHTa
(«Komuccusa 3a Creaky»).

Takue HHBECTHUIIMOHHBIE YCAYTH OKa3bIBAIOTCS
HE3aBHCHUMO H OTAEABHO OT YCAYTH JOBEPUTEABHOTO
yOpaBA€HHS HMyHIeCTBOM KauMeHTa C  IIEABIO
COBEPILEHUT CHEAOK, UHUIIMUPOBAHHBIX
JNOBEPUTEABHBIMU YIIPaBASIOIIUMU BKC B
uHTepecax Kanenra.

JleficTBysl 4ECTHO, OTKPBITO, IIPOHECCHOHAABLHO U B
HaWAyYIIUX HHTepecax KaueHTa, OOBEpUTEABHBIE
yopaBagioniwie BKC He OygyT UWHUIIMHPOBATH
COBepIIIEHHE COEAOK II0 KyIIA€ H/HAM IIpojazke
(PUHAHCOBBIX HMHCTPYMEHTOB, pa3MeEIIeHHBLIX B
I[Toprdere KameHTa, KOTOpPBIE HE  ABASIIOTCS
HEOOXOAUMBIMH [AS [JOCTHUXKEHHS U BBIIIOAHEHUS
HHBECTHUIIMOHHBIX Ileael KaueHnra.
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6.31The Client shall pay for BCS the amount of
Transaction Fee within 30 (thirty) Business Days
following the calendar month in which the relevant
transaction was made. The Transaction Fee
payable to BCS in compliance with procedures
provided hereof is exclusive of any VAT.
The payment of any other applicable taxes
chargeable due to Transaction is made separately
as provided by par. 9.34 hereof.

KanentT omaaunBaer BKC cymmy Kommccum 3a
Cneaky B Teuenue 30 (tpumuaru) Paboumx [lHei,
CAEQYIOIINX 3a KAA€HIAPHBIM MECHIIEM, B KOTOPOM
COOTBETCTByIOIIad CHOeAKa Oblaa  COBepIIeHA.
Komuccus 3a Coeaky, BzumaeMass BKC B nopsanke,
IpeayCMOTPEHHOM  Hacrodineit  CrarbeH, HE
obaaraerca H/C.

OmaaTa CyMM HHBIX IIPHMEHHMBIX HaAOIOB,
B3UMaeMbIX B CBs3H co Caeakod, HpPOU3BOANTCH
OTAEABHO B MOPSAKE, IIPELyCMOTPEHHOM IIYHKTOM
9.34 macroamux [IpaBua.

6.32The Client shall authorize BCS to debit any
amounts of Transaction Fees payable to BCS from
any of the Client's accounts in compliance with
provisions hereof. Without prejudice and in
addition to any general lien, right to set-off or other
similar rights which BCS may be entitled to
exercise by law or otherwise over any of the Client’s
funds or financial instruments, though the funds
and financial instruments of the Client might be
constrained for the benefit of BCS, in case if the
sum of freely available monetary funds of the Client
is insufficient for payment of the Transaction Fee
amount to BCS.

Kaueur ynoanomounBaetr BKC criuceiBaTh ¢ A1060T0
cyera Kamenta cymmbr Komwmccuit 3a Creaky,
nomaexkamux ynaatre BKC B cooTBeTcTBHUH C
IIOAOKEHUSMHU HacTodulero JoroBopa. Bes ymepba
U B [OIIOAHEHHE K IIpaBy yAep:KaHUS aKTHUBOB
Kanenra, 3adeTy HAM HHBIM CXOXHM IIpaBaM,
kKoTopble BKC MoOXKeT NpHMEHHUTb B CHAy 3aKOHAa
MAM HA HHOM OCHOBAaHHWH B OTHOLIEHHH AIOOBIX
JEHEXKHBIX CPEACTB U (PMHAHCOBBIX MHCTPYMEHTOB
Kavenra, Ttakum oOpasoMm, Ha KaueHTckue
JEeHeXKHbIe CPeICTBa U (PMHAHCOBBIE MHCTPYMEHTHI
TaKXKe MOZXKeT ObITh 00paIlleHO B3bICKAHHE B [IOAB3Y
BKC B cay4ae ecan CyMMBl He3a[€HCTBOBaHHBIX
JEHEXHBIX CpencTB KaneHTa HEOOCTATOYHO MOAL
omaatel BKC cymMmer Komuccuu 3a Creaky.

6.33The size of the rates of Transaction Fees are
provided in the Transaction Fee Schedule
(Appendix C hereto) placed on BCS website.

CraBgu Komuccuit 3a CaoeaKy ycTaHaBAUBAIOTCA B
IMpuaoxenun «Komuccusa 3a Coeaku» (I[IpuaoxkeHue
C k HacroaumM I[IpaBuaaMm), pasMeELIEHHOM Ha
catite BKC.

FEES OF THIRD PARTY AGENTS AND OTHER
EXPENSES

BOBHATPAXKAEHUE TPETBUX AWl WU HHBIE
PACXO/bI

6.34 The Client shall reimburse the following expenses
to BCS, its affiliates or third parties providing
services to BCS in relation to the performance by
BCS of its obligations hereunder:

Kanent Bo3memaer BKC, ero addranpoBaHHBIM
AWIIAaM W TPETBHUM CTOPOHAM, OKAa3bIBAIOIIHM
ycayru BKC B cBa3u ¢ ucnoaHeHueMm J[lorosopa,
CAEYIOIIHE PACXObI:

a) all reasonable expenses associated with
conclusion, clearing and settlement of Transactions
and other expenses that may arise in connection
with the Transactions, including but not limited to
the payments of the registration fees, transfer agent
fees, exchange fees, dues and other payments in
favour of exchange through which a transaction has
been made, bank fees, transaction fees and
borrowing costs;

a) Bce pacxonpl, CBSI3aHHBIE C 3aKAIOYEHHEM U
yperyaupoBanueM Cmea0K U IIPOBEAECHHEM
B3aMMHBIX pacdeToB [0 HHM, a TaKXe [Apyrue
pacxonpl, BO3HUKAlOIIMEe B CBsI3H co Crmeakamwu,
BKAIOYAS B TOM YHCAE OIIAATY PETUCTPAIIMOHHBIX
cbopoB, c6opoB TpaHcep-areHToB, OHUP3K, B3HOCOB
U OPYTUX IIAATeXKeH B IOAB3Y OUpPKH, HAa KOTOPOI
6p1ra 3akarodeHa Craeaka, GAHKOBCKHX KOMHCCHH,
OIlepaITMOHHBIX COOPOB U PACXOOB IO 3aiimMam;

b) currency conversion fees;

b) KOMHCCHIO 3a KOHBEPTAIIHUIO,

c) all extraordinary disbursements resulting from the
Client’s requests e.g. telephone, facsimile, courier,
and postal expenses in case the Client requests
hardcopies of reports etc. which BCS could have
delivered in electronic form;

C) BCe HONOAHHUTEABHBIE PACXO/bI, BOZHHUKAIOIINE B
pesyabrare 3ampocoB KaneHTa, TakHe Kak,
pacxompl Ha TeAePOHHBIE IIEPETOBOPHI, (hakc,
Kypb€pa U IIOYTOBBIE PACXOAbI, B CAy4ae €CAH
KaneHT Tpebyer OyMazkHble KOIIMHM OTYETOB U T.I.,
KOTOpble MOrAM ObITh IIpemocTaBaeHbl BKC B
9AEKTPOHHOH hopMe;

d) any expenses of BCS in connection with sending
inquiries to public authorities, pursuant to
Applicable Regulations, including a fee determined
by BCS for sending of copies and enclosure and
preparation of copies;

d) Arobble  pacxombl BKC, Bos3HHKaloIye B
pe3yAbTaTe HaIlpaBAE€HHS 3aIllpOCOB B OpraHbl
BAAQCTH B COOTBETCTBHUH C HpI/IMeHI/IMLIMI/I
I[IpaBuaamMu, BKAIOYas c6op, ycraHoBaeHHBbIHE BKC
3a OTIpPaBKy KOIIMH M BAOXKEHHH U IIOATOTOBKY
KOIIHUH;
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e) administration fees in connection with depositing
securities, and any other expenses of BCS in relation
to a pledge, if necessary, including any insurance
premium payments;

e) aIMUHHUCTPATUBHBIE B3HOCHI, CBS3aHHBIE C
OETIOHHUPOBAaHUEM ILIEHHBIX OyMmar, W OpyTHe
pacxompl BKC, oTHocdimecs K 3aA0Ty, €CAHM OH
Hy?KeH, BKAIOYas AIOOBbIE CTPaXOBBIE€ B3HOCHI,

f) any expenses of BCS in connection with auditor’s
comments/reports if requested by the Client;

f) A0bbpie  pacxompl BKC Ha moayyeHue
KOMMEHTapHEB/OTYETOB ayIUTOPOB IIO 3aIIpocy
Kauenra;

g) any other expenses directly or indirectly
connected with or arising out of rendering Services
to the Client under the Agreement.

g) AlOble ApyTHe pacxXoAbl, IIPSMO HAM KOCBEHHO
CBA3aHHBIE MAM BO3HHKAIOIIE B CBA3H C
okaszaHHeM Ycayr KaneHTy B pamkax [lorosopa.

6.35 Expenses are paid in the amount corresponding

to the actual costs incurred.

CyMMa pacxXomoB BBIIIAQYHMBAaeTCsI B pasMmepe,
COOTBETCTByIOIIEM  (PAKTUYECKH  IIOHECEHHBIM
pacxozmam.

6.36 Unless otherwise specified in the Agreement, all

amounts due to BCS, its affiliates or third parties
which provides the services to BCS shall be
withheld from Client’s funds placed by BCS without
Client’s additional consent. The Client authorizes
BCS to sell, set-off and/or charge in any manner
any or all of the Client’s assets of which BCS, its
affiliates or any third party providing relevant
services to BCS have custody or control, in order to
discharge any or all of the Client’s obligations
towards BCS, its affiliates or third parties at BCS
discretion, at any time and without notice or
liability before the Client for any consequences
resulted from these actions .

Ecan nHOE He IpenycMOTpPeHO [JoroBopoM, AroObIe
CYMMBI, nogAexallye ymaare BKC, ee
adPUAHPOBaHHBIM AWIIAM HAW TPETBHUM CTOPOHAM,
okasplBaromuM ycayrd BKC, BbelumTaroTrca U3
JEHEeXKHBIX cpencTB KameHTa, pa3MeELIEHHBIX B
BKC, 0e3 mOmOAHHUTEABRHOro coraacus Kawueura.
Kanent ynoanomounBaer BKC mponmaBaThk aAroOble
aKTHUBBI, OCYILIECTBASTH 3a4er BCTPEYHBIX
TpebOBaHUE M BBIYUTATE HEOOXOOHUMBIE CYMMBI
AIOOBIM CIIOCOOOM C AIOOBIX AKTHBOB, KOTOpPBIE
HaxXoOdTCs B HOMHHAABHOM JMEPXKAHUH HAH IIOX
koHTpoaeM BKC, ee addHAMPOBAHHBIX AHI] HAH
TPETBUX CTOPOH, OKasbiBarolux ycayru BKC, masa
IoraleHus KaKHUX-AM00 HAM BCeX 0093aTeALCTB
Kanenta mepen BKC, ee addusnpoBaHHBIMHU
AVIIIAMH HAW TPETBHMH CTOPOHaMH B A0OOe BpeMs
o ycmorperuio BKC u 6e3 yBegomaenus KaneHTa
U He Hecd OTBETCTBEHHOCTH Ilepend KameHTOM 3a
IIOCAEICTBHUS OT TaKUX NEHCTBUM.

INDEMNIFICATION OF BCS EXPENSES

BO3MEIIEHHWE PACXOA0B BKC

6.37 The Client shall keep BCS indemnified against all

expenses, incurred by BCS as a result of any error
in any Instruction given by the Client or as a result
of BCS acting upon any Instruction, submitted by
the Client.

Kanent obasyerca Boamemats BKC  Awobrvie
pacxompbl, TIOHECEHHBIE B pe3yAbTaTe KaKUX-AHOO
ornboK, comepzRaImxcs B UHCTPYKIINY, TOAAHHOH
KauenToM.

6.38 The Client shall reimburse to BCS for actually

incurred losses caused by any failure to provide (or
delay in provision of) any documents (including,
without any limitations, original copies of the
documents previously sent via fax or e-mail upon
BCS’s consent) that should have been provided
pursuant to the Terms and for any shall for losses
caused by provision of inadequate information
contained in such documents.

Kavenr obGs3syerca BosMmectuTb BKC dakTuiecku
IIOHECEHHble YOBITKH, BO3HHUKIIHE B pe3yAbTaTe
HEIIPENOCTABACHUS (nam HECBOEBPEMEHHOTO
IIPeIOCTaBACHHUS]) KaKHuX-AHU00 JOKYMEHTOB
(BKAIOYad, B TOM 4YHCA€, OPHUTMHAaABl JOKYMEHTOB,
paHee OTIPaBAEHHBIX (DAKCOM HAHU II0 3A€KTPOHHOH
noure 1o coraacopaHuio ¢ BKC), KoTopble HOAXKHBI
ObIAM OBITH IIPEOCTABA€HBI B COOTBETCTBHH C
YcaoBHSIME, a TakXKe 3a AIOOble  YOBITKH,
BO3HUKIIINE B pesyAbTaTe IPENOCTAaBAEHUS
HEIOCTOBEPHOM HH(pOPMAaINH B TaKHUX
JOKyMEHTAax.

7. AMENDMENTS TO THE RULES

BHECEHHE U3MEHEHHH B TIPABHAA

7.1

Notwithstanding anything to the contrary stated in
the Terms, any amendments to these Rules shall be
made in accordance with the procedure specified
below, unless otherwise agreed by the Parties.

HecmoTpsa Ha HHBIE TIIOAOKEHHUS YCAOBUHM, Bce
usMeHeHuss B [IpaBuaa T1ogaekaT BHECEHUIO B
COOTBETCTBHH C IIPOLIEAYPOH, IIPEAYCMOTPEHHON HHIXKeE,
ecau CTOPOHBI HE JOTOBOPHUANCH HHOM.
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7.2

BCS shall be entitled to amend and/or supplement
any provisions of these Rules (including the terms
of the Strategies) unilaterally without the Client’s
consent. If the Client does not agree to
amendments introduced by BCS it has the right to
terminate the Agreement, withdraw its assets from
portfolio management or reallocate them to another
Strategy under the relevant provisions of the Terms
and the Rules.

BHeceHne M3MeHEHUH U /HAW JOIIOAHEHHH B HACTOSIIIHE
[IpaBuaa (BKArOuas ycaoBusg CrpaTeruii) Irpon3BOIUTCS
BKC B OOHOCTOPOHHEM IIOpsgAKe U He Tpebyer
coraacoBanug ¢ KanentoMm. Ecau KameHT He coraaceH ¢
usmeHeHuaMu, BHeceHHbIMU BKC B IlpaBuaa, y Hero
€CTh IIPaBO PACTOPTHYTH [lOrOBOD, BBIBECTH aKTHUBBI U3
JOBEPUTEABHOTO VIIPABACHHS HAW Pa3MECTHUTb aKTHBBI
oz, OPYTYIO Crpareruio, IPeayCMOTPEHHbIE
COOTBETCTBYIOLIHMMH ITOAOKEHHUAMH YcaoBui U [TpaBua.

7.3

Any amendments and/or supplements to the Rules
introduced by BCS in connection with any changes
in regulatory legal acts in relation to rendering
services under the Agreement shall enter into force
from the moment of entry into force of such acts.

UsmeHneHus u/uau gomoaHeHus, BHeceHHble BKC B
I[IlpaBuaa B CB93U C U3MEHEHHEM HOPMAaTHUBHBIX
IIPaBOBBLIX AaKTOB, 3aTParuBaIONINX IIOPSAOK OKa3aHUSI
ycayr 1o JoroBopy, BCTYIIaloT B CHAY OJHOBPEMEHHO C
BCTYIIA€HHEM B CHAY U3MEHEHUHN B YKa3aHHBIX aKTaxX.

7.4

BCS undertakes to notify the Client about any
amendments and/or supplements to the Rules by
sending a relevant notice to an e-mail address set
out in the Client’s ID Form and place the amended
Rules on its web-site not later than fifteen (15)
calendar days before the effective date thereof. Any
amendments and/or supplements introduced by
BCS at its own discretion, not related to any
changes to regulatory legal acts, shall enter into
force as from the date stated in the relevant notice
sent by BCS to the Client.

BKC o6s3yerca omoBernats KameHTa 006 H3MEHEHHUSIX
U/WUAY [ONIOAHEHHSX IlpaBHA IIyTeM HaIlpaBACHUI
COOTBETCTBYIOILIIETO yBEAOMAEHHA Ha e-mail-aapec,
yKazaHHBIM B AHKeTe KaneHTa, a Tak:ke pasMellaTh
o6HOBAeHHYI0 Bepcuio IIpaBua Ha oduimasbHOM Beb-
catite BKC He mosaHee, yem 3a 15 (maTHaguaTh)
KaA€HIapHbIX AHEH 0 AaThl BCTYIA€HUS YKa3aHHBIX
H3MEHEHUH H/UAW [OIOAHEHUWH B cHAy. lM3MeHeHud
u/uan pomoaHeHud, BHocuMmble BKC B IlpaBuaa mo

COOCTBEHHOM  HHUIIHATUBE, He CBd3aHHBIE C
U3MEHEHUEM HOPMAaTHBHBIX IPaBOBBIX aKTOB,
BCTyIIalOT B CHAYy C JaThl, YKa3aHHOH B

COOTBETCTBYIOILIEM yBeIOMAE€HHM, HamnpaBaeHHoM BKC
Kauenrty.

7.5

In case of any changes in Portfolio Management Fee
rate, Success Fee rate, Income Hurdle, Transaction
fees as well as the terms of redelivery of assets
forming part of the Portfolio, BCS undertakes to
send a relevant notice to an e-mail address set out
in the Client’s ID Form not later than thirty (30)
calendar days before the effective date thereof.

B cayyae usmeHeHusa craBok Komucchuu 3a ynmpaBa€HHE,
HonoannreabHoro Bosnarpaxknenus BKC, Iloporosoro
ypoBHs mOoxona, pasmepoB Kommccuii 3a Coeaky, a

TaKyK€ CPOKOB BO3BpaTa aKTHUBOB, COCTAaBASIOIINX
ITopTdeas, BKC ob6s3yeTcs HaIlpaBUTh
COOTBETCTBYIOIIIEE yBEIOMAEHHE Ha e-mail-aapec,

yka3aHHbIM B AHKeTe KamenTa, He mo3gHee, yeMm 3a 30
(TpuauaTs) KaseHOAPHBIX MAHEH OO0 AAThl BCTYIACHUS
YKa3aHHbBIX U3MEHEHHUH B CHAY.

7.6

The Client shall be considered notified of any
amendments and/or modifications to the Rules as
from the date of the relevant notice sent by BCS to
an e-mail address set out in the Client’s ID Form.

Jaroi#i yBemoMaeHHUs KaneHTa O BHECEHHH H3MEHEHHN
u/uau  OomoAHeHHME B IIpaBuaa gBageTca  gaTa
HalpaBAECHHS COOTBETCTBYIOIIETO0 yBEIOMAEHHS Ha e-
mail-agpec, yka3zauHbiii B AHKeTe Kanenra.

7.7

The Client undertakes to refer to BCS (to BCS
official web-site) to get information on amendments
and/or supplements to the Rules personally or
through its authorized persons at least once in
each two (2) weeks.

Kavent obsi3yeTcsa He pexe OOHOTO pasa B 2 (aBe)
HEJIEAH CaMOCTOSTEABHO HAW dYepe3 YIIOAHOMOYEHHBIX
aury obpamatecas K BKC  (ma BebG-caiit BKC) 3a
CBeleHUIMH 00 W3MEHEHHIX WAH [OIOAHEHHUSX,
BHeCeHHbIX B [IpaBuaa.

7.8

As from the effective date of amendments and/or
supplements in accordance with the provisions of
this section, such amendments and/or
supplements to the Rules shall be binding for any
and all persons who entered into the Agreement,
including those who acceded to the Rules before
such amendments and/or supplements entered
into force.

C MoMeHTa BCTYIIAE€HHS B CHAY H3MEHEHHIH UW/HAU
JIOTIOAHEHUH C COOAIOEHMEM IIPOLEAYP HACTOSIIETO
pasnesa IlpaBua, Takue U3MEHEHUS HAM JOIOAHEHMS
PacCIpOCTPaHAIOTCd Ha BCEX AMII, 3aKAIYHUBIINX
HoroBop, B TOM YHCAE€ IPHCOEAMHHUBIIHUXCA K
IIpaBuraM paHee AaThl BCTYIIACHUS M3MEHEHUM U /WA
JIOTIOAHEHHUM B CHAY.
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7.9 Notwithstanding any provisions above, within the
terms of Structured Strategies BCS shall not be
entitled to decrease the Minimum NAV Level,
change the commencement or termination dates of
the Structured Strategy Management Period,
increase the rates of portfolio management fees,
success fees, decrease the Income Hurdle Rate,
unless the Client provides its prior written consent.

Hecmorpss Ha BpImIen3A0xKeHHOe, 10 CTpPyKTypHOH
Crparernu BKC HE BIIpaBe YMEHbBIIATh
YCTaHOBAEHHBIN MunuMmaabHBIH ~ YpoBeHb  CUYA,
U3MEHATh [aTy Hadasa HAM OKOHYaHUA Ilepuona

YopaBaenus B pamkax CrpyktypHoi#t Crpareruu,

YBEAHYHBAaTh CTaBKH KOMHCCHH 3a yIIpaBACHUE,
JOTIOAHUTEABHOTO BO3HarpazKIaeHus, YMeHBbIIaTh
CTaBKY [Toporosoro YpoBHA Hoxona, 6e3

IIPEABAPUTEABPHOI'O IIMCBEMEHHOT'O COTAACHUA Kaunenra.

7.10 For the avoidance of doubt BCS is entitled to add
new Strategies to Part II “Strategies Description”
below without any prior notice to the existing
Clients since such amendments do not in any way
affect the Services provided to them.

Bo wusbexxanme comuenuit, BKC BmpaBe [OOIOAHSTH

HOBBIMH CrparerugaMmu Yacts II «OnucaHue
Cmpameauil» HaCTOSIIINX IIpaBua 6e3
IPeABApPUTEABHOTO  YBEAOMAEHUS  CYLIECTBYIOIIMX

KAI/IeHTOB, TaK KakK TaKHE€ H3MEHEHHI HUKOHM o6pa30M
HE BAHLIOT HA CbaKTI/I‘{eCKI/I OKa3bIBA€EMBbIE UM yCAyI‘I/I.

PART II. STRATEGIES DESCRIPTION/

YACTBD II. OTUCAHHUE CTPATETHH

By choosing one of the Strategies within the terms of

Bribupaa omay u3 Crpareruii B pamkax J[lorosopa,

Agreement, the Client accepts its conditions as described | KaneHT coraamraercs € €€ YCAOBHUSMH, OITHCAHUE
below. KOTOPBIX ITPEICTABACHO HUKE.

The Client agrees that description of main investment | KamentT coraamraercs, HYTO OIIMCAHHE OCHOBHBIX
objectives and aims of the Strategy shall be not be a | mHBecTuIIMOHHBIX Ieaeli u 3amad CTparTeruu He
guarantee of profitability of portfolio management. By | aBaserca rapaHTHe#l HOXOOHOCTH [I0BEPUTEABLHOTO

choosing a Strategy the Client undertakes the risks
described below and those described in
Acknowledgement of Risks, concerning transactions on
the Securities Market placed on BCS official website.

ynpaBaeHus. Bribupasa Crpareruto, KavenT npuanMaeT
Ha cebs onmMCcaHHbIE PHUCKH, a TAKXKe PHUCKHU, OITHCAHHBIE
B YBEIOMAEHHM O PHCKaX, CBSI3aHHBIX C HHBECTHIIUSIMHU
B (UHAHCOBBIE HHCTPYMEHTBHI, pa3MeEIIeHHOM Ha
ocdpurmasrHoMm Bebcatite BKC.

1. Classic Portfolio Management Strategies /| Kaaccuueckue Crpaterun Y

“1.2 Coupon revenue (US Dollar)” Strategy / Crparerus «1.2 Kynouusri [oxoz (doasap CIIIA)»

Main Investment Objectives / OCHO8Hble UHBECTMUYUOHHbLE UenU

The Strategy’s main investment objective is to maximize
current income consistent with preservation of capital
and prudent investment management. The current
income is transferred to clients quarterly.

OCHOBHBIMU HWHBECTUIIMOHHBIMU IIEAIMU HACTOSILEH
CTpaTel"I/II/I ABAAIOTCA MaKCHUMH3allug TEKYIIETO
Ao0Xoma MW COXpPaHEHHE KalluTaaa. TCKyIJ_[I/Iﬁ HA0X0a
BBIINIAQYHBACTCA KAMCHTAM €2KCKBAPTAABHO.

Strategy Risk Level/Ypoeersb Pucka Cmpameauu:

Moderate-conservative

| YMepeHHO-KOHCEepBaTHBHIM

Recommended term of investment / PexomeHOyemblii CpoK UHBECMUYULL:

The Strategy may be terminated at any time, but it is
advisable for Clients to remain with the said Strategy for a
period of at least 12 months in order to reasonably expect
to achieve Investment Objectives.

Crparerusa MoKeT OBITH IIpeKpallleHa B AI06oe Bpemd,
onHako KameHTaM peKOMEHAyeTCs AepKaThb aKTHBBI
non nmauHoit Crparerueil He MeHee 12 MecsIleB OAs
TOTO, YTOOBI OOOCHOBAHHO OXKHAATL JAOCTUKEHIS
M HBECTUIIMOHHBIX IEAEH.

Base Currency / basosast Baatoma

US Dollar

| Hoanap CIIIA

Investment Objectives/ HHeeCmUuyuoHHbLE Ueau

The Strategy’s investment objective is to maximize current
income by maintaining invested capital.

BCS aims to select assets with the highest current income
given Strategy risk level. In order to maintain invested
capital the universe of suitable assets is further refined by
choosing assets that are deemed by BCS as undervalued
in current market conditions.
selecting investments BCS uses analytics, proprietary
financial models, market factors, as well as holds
meetings with the top-management of issuers/borrowers
and visits their facilities.

For the purposes of

LleasmMu wuHBecTHpOBaHUA Hacrosiuedt Crpareruu

ABASIOTCH  MaKCHMH3alldd TEKyIero maoxona H
COXpaHEHHE KalluTaAa.
BKC cTpemuTcd HWHBECTHPOBATH B aKTHUBBI C

HaWBBICIIIUM YPOBHEM TEKYILIETO [A0XOAa C YYETOM
ypoBHsa pucka Crpateruu. [Iasg TOro 4ToOBI COXPaHUTH
MHBECTHPOBAHHBIH KamuTas CTpykKrypa Iloprdeas
MOZKeT OBITh B JaAbHeHIeM yTOYHeHa IIyTeM Iombopa
aKTHUBOB, KoTopble cuutarTca BKC HemoolieHeHHBIMU
B TEKyIIMX pPBIHOYHBIX YyCAOBHAX. B mpomnecce
IPUHATUSI UHBECTUIIMOHHBIX peleHui BKC
HCIIOAB3YEeT aHAAHUTHYECKHE MaTepPHaAbl, COOCTBEHHEIE
¢pUHAHCOBBIE MOIEAH, PBIHOYHBIE KO3((UIIMEHTHI, a
TaKXKe IIPOBOAUT BCTPEYH C PYKOBOACTBOM KOMIIAHHH-
5MHUTEHTOB/32EMIIIUKOB u rocelieHue ux
IIPOU3BOJICTB.
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In forming the Portfolio BCS aims to decrease risks of
certain issuers by diversification and observation of the
risk limits specified in the section “Portfolio Structure
Limits”.

If the Client wishes to change the investment policy it
shall either transfer its assets under a different Strategy
by executing a relevant Instruction and signing all
relevant documents, or amend this Strategy by signing an
additional or supplemental agreement with BCS.

BCS generally uses the principles of value investing to
analyze and select Debt Instruments (as defined below) for
the Client’s investment Portfolio. As part of this process,
BCS reviews such measures as the issuer’s/borrower’s
free cash flow, debt-to-equity ratio, earnings before
interest, taxes, depreciation and amortization (“EBITDA”)-
to-interest ratio, debt-to-EBITDA ratio, or other measures
of credit worthiness in evaluating the securities of a
particular issuer/borrower. BCS does not include formal
consideration of general economic scenarios in its
investment process, nor does it attempt to predict short-
term movements of interest rates.

BCS invests in Debt Instruments that can be purchased
at prices or yield premiums which BCS believes to be
attractive based on BCS’s assessment of each security’s
intrinsic value. The assessment of intrinsic value is based
upon an analysis of the issuers’/borrowers’ ability to
repay, the quality of the collateral (if any), liquidity, and
other factors. BCS may also employ other types of
analysis in assessing the attractiveness of a Debt
Instrument, relying upon present day pricing information,
quantitative cash flow valuation techniques, financial
statement and collateral analysis, and actual and
projected ratings in determining if a given security is
attractively priced. In spite of the use by BCS of a

particular index as an Investment Performance
Benchmark for the Strategy, sector, industry, and
issuer/borrower weightings in Portfolio can vary

materially from the index from time to time.

I[Ipu d¢opmupoBannu noprdesaas BKC crpemurca
CHHU3UTB PHUCKH OTAEABHBIX OSMUTEHTOB 3a CYET
OUBepCU(MUKAIIUE K CODAIONEHHS AHMMHTOB IO
KOHIIEHTPAIlUM PHCKOB, II€PEYHCAEHHBIX B paszese
«Ctpykrypa [TopTdeas u orpaHudeHUd».

Ecan KameHT XXeaaeT H3MEHHTBH YCAOBHS HaCTOSIIEH
CtpaTerny, OH MOXKET AMOO IIE€PEeBECTH AKTHUBBI IION
apyryo CTpaTeruio IIyTeM II0a4H COOTBETCTBYIOIIEH
WHCTPYKIIMH B IOAIIHMCAHUS BCEX COOTBETCTBYIOIINX
JOKYMEHTOB, ANO0 BHECTH HM3MEHEHHS B HACTOSIIYIO
Crpareru:o nyTeM IOAIIHNCaHUSA c BKC
JOTIOAHUTEABHOTO COTAAQIIIEHUS.

IIpu BbIOOpPE [IOATOBBIX HHCTPYMEHTOB (KaK OHH
OIIpEeIeACHBI HHUXKE), KOTOpPBIE BOMOYT B
UHBECTUIINOHHBIN [TopTdenn Kauenra, BKC
PYKOBOICTBYETCH OLIEHKOH IIOTeHIlMasa 3MHTeHTa/
3aeMmuka. B mponecce takoi#t onenku BKC ucxomut
M3 BEAWYHHBI CBOOOAHBIX [EHEXKHBIX CPEICTB
SMUTEHTA/3aeMIIUKa, COOTHOLIEHWUS 3aeMHOI0 H
aKIIMOHEPHOI'O0 KalluTasa, [IPUOBIAM [0  YIIAATHI
HaAOrOB, IIPOIEHTOB, M3HOCAa H  aMOpPTHU3alHH
(“EBITDA”) ¢ cyMMaMH IIPOLIEHTOB, BEAHYHHOH
3aeMHOro KaluTasa W HHBIMH IIoKasaTeAdMH
KPEeIUTOCIIOCOOHOCTH 3MHUTEHTa/3aeMInuKa. [Ipu aTom
BKC HEe Y4YUTBIBAET dopmasbHO CLIeHapuu
MaKpOSKOHOMHYECKOTO pa3BUTUSI U He IBITAeTCI
IIPOTHO3UPOBATH KpPaTKOCPOUYHBIE KoaebaHug
IIPOLIEHTHBIX CTAaBOK.

BKC wunBectupyeT B J[lOATOBBIE HHCTPYMEHTHI IIO
neHam, koropble BKC cunTaeT nmpuBA€KaTeABHBIMH Ha
OCHOBE COOCTBEHHOM OIIEHKH BHYTPEHHEM CTOMMOCTH
KaKmoi 1eHHoOM Oymaru. OlleHKa BHYTpeHHeH
CTOMMOCTH OCHOBaHa Ha aHaAH3€ CIIOCOOHOCTH
9MHUTEHTOB / 3aEMIIINKOB oTBeYaTh o CBOUM
obg3aTeabcTBaM, KadecTBa  obecredeHUsd  (IIpU
HaAWYHH), AUKBHIHOCTH H Apyrux ¢akropoB. BKC
MOZKET TaKxKe HCIIOAB30BaTh [APYrHe BHUAbI aHaAH3a
IpH OLIEHKE IIPUBAEKATEABHOCTH IeHbI J[{OATOBOTO
HHCTPYMEHTA, OIHPadch Ha HWHQPOPMAIIHUIO O €ro
PBIHOYHOM 1EeHE Ha KOHKPETHBIN IIE€HDb,
KOAUYECTBEHHBIE METOIbI OLIEHKH  JEHEXKHBIX
IIOTOKOB, (PHUHAHCOBYIO OTYETHOCTH M  aHaAHU3
obecrieyeHus, a TaKKe darTHIEeCKHE u
TIIPOTHO3UPYEMBIE PEUTHHTH. Hecmorpsa Ha
ucrioab3oBanne BKC  KOHKpeTHoro HWHAEKca B
Ka4ecTBe VM HBECTHUIIMOHHOT'O IoKasaTeas B
otHomeHun Crpateruu, cTpykrypa [loprdeasa (moas
HHBECTHIIMH B CEKTOPBI OKOHOMHKH M KOHKPETHBIX
3MUTEHTOB/3aeMIUKOB B [lopTdeae) MoxkeT BpeMs OT
BPEMEHH CYIIECTBEHHO OTAMYATBCSA OT CTPYKTYPBI
3TOTO MHAEKCA.

The Strategy shall invest in a diversified portfolio | B pamkax Crpareruu  O6yaeT  OCYILECTBAATECHA
(generally approximately 10-50 positions) of Debt | uHBecTUpoBaHHUE B JOUBEPCUDUITHPOBAHHBIH
Instruments. These include, but are not limited to, | moprdeas (mpumepHo 10-50 mo3unnii) JIOArOBBIX
non-complex debt instruments (corporate, municipal, | HHCTPYMEHTOB, BKAIOYAIOMIMHA B cebg 0e3
sub-federal, sovereign /public bonds and loan | orpaHUYEeHUH NPOCTLIE JOATOBBIE HHCTPYMEHTEI (B TOM
participation notes (“LPNs”), including bonds and notes | umcae KOPIOpPATUBHEIE, MYHHIIUIIAALHBIE,
issued by state unitary enterprises, state corporations and | cydbdenepasbuble, CyBepeHHEBIE/  TOCYIAPCTBEHHEIE

supranational institutes, such as regional development

obAMraiiu M HoThbl yyactusa B 3aiime («LPN»), BKArouada

banks etc.) and complex debt instruments limited to

obAMraliiyi M HOTBI TOCYJAAPCTBEHHLIX VHUTAPHBIX

indexed (or index linked) bonds/notes, inflation-indexed | mpeanpuarTuii, TOCYIAPCTBEHHBIX KOPIIOpAIIUii,
bonds/notes, callable or puttable bonds/notes, credit- | HAMHAIIMOHAABHEIX  HMHCTHTYTOB -  PETMOHAABHBIX
linked notes (“CLNs”) and subordinated bonds/notes | 6aHKOB pasBUTHUS U T.II.), 4 TAK3KE CAOKHBIE JIOATOBbLIE
(“Debt Instruments”). HHCTPYMEHTEI, IPEeACTABACHHLIE HCKAIOYUTEABLHO

obAMralgaMy /HoTaMi  C  IPUBS3aHHBIM K HHIEKCY
HOMMHAAOM / KYIIOHOM, obAMraIugamMu / HOTaMi,
BBIIAQTEI 110 KOTOPBLIM __ 3aBHCAT _ OT _ HHIEKCA
HHMOAIIINN, ODAMTralMsaMU/HOTAMM  C  OIIIMEH UX
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The Strategy shall invest in Debt Instruments rated at
least B- (or its equivalent) by one or more of Moody’s,
Standard & Poor’s, or Fitch, or any security that has been
determined by BCS to be of comparable quality to the
aforementioned rating.

The Strategy may invest in Debt Instruments of any
maturity. BCS primarily uses effective duration and
modified duration measures (“duration”) to approximate
the sensitivity of a security’s price to changes in interest
rates. The longer a security’s duration, the more sensitive
it will be to changes in interest rates. Similarly, a portfolio
with a longer average portfolio duration will be more
sensitive to changes in interest rates than a portfolio with
a shorter average portfolio duration.

BCS uses fundamental analysis to develop an estimate of
intrinsic value, and looks at, among other factors, a
company’s earnings, book value, cash flow, capital
structure, and management record, as well as its industry
and position within that industry. This analysis includes a
review of company reports, filings with Regulators,
computer databases, industry publications, general and
business publications, research reports and other
information sources.

The value principles used by BCS lead it to focus on Debt
Instruments which in its opinion offer not only an
attractive stream of income but also the potential for price
gains as the market price adjusts to a level more
consistent with BCS’s expectations. In a number of cases,
the issuers of/borrowers under such instruments may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such Debt Instruments may pose a higher risk of
default or exhibit higher price volatility until the issues
related to the issuer’s/borrower’s financial distress are
better understood by the market or are ultimately
resolved.

BCS shall sell Debt Instruments when it determines that
a security has reached its intrinsic value, BCS’s research
process identifies a significantly better investment
opportunity, or BCS’s assessment of the security’s
intrinsic value declines. BCS may also dispose certain
portfolio securities from time to time in order to adjust the
average maturity, duration or yield of the Portfolio.

BCS may liquidate securities and hold in the Client’s
Accounts Monetary Funds as part of its overall investment
Strategy or for temporary defensive purposes in response

BBIKYIIA/IPOAAsKH, KPEAUTHO-3aBHCHMBIMM _HOTAMHM
(«CLN») u CyOOPAMHUPOBAHHBIMU
obauralgaMu / HoTaMH («/JOATOBBIE MHCTPYMEHTBI).

Crpareruss mpearnoasaraer mpuobperenue [JOATOBBIX
UHCTPYMEHTOB, UMEIOIINX PEUTUHT He HUXKe B- (Aubo
9KBUBAAEHT), IPUCBOEHHBIH PEHTHUHTOBBIM
areHTcTBoM Moody’s, Standard & Poor’s mam Fitch,
AMOO IIeHHBIX OyMar, XapaKTEePUCTHKH KOTOPBIX II0
orteike BKC cpaBHHMBI C IEHHBIMH OyMmaramy,
HUMEIOIIMMHU YKa3aHHbBIN PEHTHHT.

B pamkax CrpaTeruu MOIKET OCYIIECTBASITHCH
HWHBECTHUpPOBaHUE B [[0ATOBBIE MHCTPYMEHTHI C AIOOBIM
CPOKOM TIorauieHus. [IAsl OLIEHKU BAUSHHUS KoAeOaHui
IPOIIEHTHLIX CTAaBOK HA CTOMMOCTH IIEHHBIX Oymar
BKC paccuuTeIBaeT 3 peKTUBHYIO u
MOOU(UITMPOBAHHYIO [IOpalUi0 («aropaims»). Yem
BEBIIIIEe JIOpPaIyd, TeM 6oaee CTOMMOCTD IIeHHO# OyMmaru
HmOABEPIKEHA  BAUSHHUIO KOAEOAHWI  IIPOIIEHTHBIX
cTaBoK. TakuMm o0pa3oM, UHBECTHUIIMOHHBIH HOPTQEAD
c boAee BBICOKHM ITOKA3aTEAEM CpeHEH Miopanuu B
OOABIIIEY CTEITEHM IIOABEPIKEH BAUSHUIO KoAeOaHUM
TIPOLIEHTHBIX CTaBOK o CPaBHEHHUIO c
WHBECTUIIMOHHBLIM TIopTdeaeM ¢ Ooaee HHU3KHUM
TIOKa3aTeAEM CpPeIHEN Aropaliuu.

BKC mnpumeHnsger ¢QyHZAMEHTAALHBIM aHaAu3 [Ad
OIIpeeA€HUsI BHYTPEHHEH CTOMMOCTH M YYUTHIBAET,
IIOMHMO IIPOYEro, BBIPYYKY, 0aAaHCOBYIO CTOHMOCTD
aKTHUBOB, [EHEXHbIe I[IOTOKH, CTPYKTYpPy KalluTasa,
JOKYMEHTBI YIIPaBA€HYECKOM OTYETHOCTH, CEKTOP
9KOHOMHUKH U IIOAOKEHHE J3MHUTEHTa B yKa3aHHOM
cektope. Takoi#i aHaan3 BKAlouaeT B  cebg
paccMOTpeHHe OTYETHOCTH OMUTEHTA, PEeryAsTOPHOM
OTYETHOCTH, CBeOeHUH B 3AEKTPOHHBIX
UH(OPMAIIMOHHBIX  CHCTEMAaX, Pa3AMYHOTO  poaa
nybaukamuii B CMU, cooOmieHHiI aHAAUTHUKOB U
UH(OPMAIIUU U3 APYTUX UCTOYHUKOB.

ITpuHIMIBL OLIEHKH, HCIIOAB3y€EMBIE BKC,
IIpearnoAaramT HUHBECTHPOBaHHE B JloATOBEIE
HUHCTPYMEHTBI, HE€ TOABKO SBAFIOIIMECHd HCTOYHHUKOM

OPOLIEHTHOTO [0XOOa, HO M CIIOCOOHBIE IIOKa3aTh
3HQYUTEABHBIN IIPUPOCT PBIHOYHOM CTOMMOCTH IIpPH
6AaQrONIPUATHOM PA3BUTHH PBIHOYHOM cuTyanuu. [Ipu
OIIpeNEeACHHBIX obcTosaTeAbCTBAX dbrHAHCOBOE
TIOAOKEHHE 53MHTEHTOB/3aEMIINKOB II0 YKa3aHHBIM
HHCTPYMEHTaM MOZKET OLIEHUBATBLCHI KakK
HeOAarOTIpHUATHOE HAU OaxKe TsaxkeAaoe, ogHako BKC
MOZKET OLIEHHBATh TaKoe (DMHAHCOBOE ITOAOKEHHE KaK
HMeEIoNlee TEHACHIINIO K YAYYIIEHHI0O BO BPEMEHHOM
nepcrekTuse. MHBecTHpoBaHHE B Takue J[loAroBble
HHCTPYMEHTBI MOXKET OBITH CBS3aHO C 60Ae€e BBICOKHM
PHCKOM HEIIAATEXKECIIOCOOHOCTH SMUTEHTA / 3aeMIITHKA
u Goaee BBICOKOM BOAATHUABHOCTBIO PHIHOYHOH ITE€HBI
0 MOMEHTa YAyYIIEHHS (HHAHCOBOIO COCTOSHUS
SMHUTEHTA AWOO IIOAOKHUTEABHOH OIIEHKH TaKOTO
(PUHAHCOBOT'O COCTOSSHUS YIYaCTHHUKAaMH PbIHKA.

BKC 1o o61iemMy mnpaBuAy OyAeT npoaaBaTh [1oATOBOH
HUHCTPYMEHT B cAydasixX, Korza, 1o MHeHuto BKC, on
JOCTHUT cBoeit BHYTpPeHHeH CTOHMOCTH, €ro
BHYTPEHHSISI CTOHMMOCTBH CHH3HMAACh, AMOO 1pH
HaAW4YMH 0OoAee HpPHUBAEKATEABHBIX II0 oreHke BKC
o6bekTOoB wuHBecTHpoBaHud. BKC Takxke MoOXKeT
IpofaBaTh lleHHbIe OyMaru nad rneaeil 6araHCHPOBKU
ImoKasaTeAel cpegHero cpoka IoralleHusl, AIopalui U
noxonHoctH [Toptdeas.

BKC mozxeT mpoaaBaTh IIeHHbIE OyMaru U Aep:KaThb Ha
Cuerax Kaumenra J[leHexHbIe cpencTBa KaK [IAs
goctuxeHud Ieaed CrpaTteruu, Tak U B KadecTBe
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to adverse market, economic, political or other conditions
even if such liquidation is inconsistent with the terms of a
particular Strategy. As a result of taking such temporary
defensive positions, the Strategy may not achieve its
Investment Objectives.

BCS may invest in or use derivative instruments, other

BPEMEHHOH 3aIUTHOH MEpPBI B cay4dae
HeOGAaronpUATHBIX PBIHOYHBIX, 5KOHOMHYECKHUX,
TOAUTHYECKUX M HHBIX YCAOBHH [azkKe B CAyYadx,
KOTZa 9TO I[IPOTUBOPEYHT YCAOBHUSIM KOHKPETHOH
Crparernu. B caydae HOpHHATHS TaKUX BPEMEHHBIX
Mep 3anuThl, CTpaTerus MOXKeT He JOCTUTHYTH CBOHX
Lleae#t THBECTUPOBAHUS.

BKC MOXXeT HMHBECTHUPOBATL B JIEPUBATHUBLL (34

than commodity derivatives, for hedging or investment
purposes consistent with its Investment Objectives. For
example, BCS may use derivatives with the intention of
offsetting or reducing risks associated with losses from
interest rate changes and market risks. No assurance can
be given that the Client’s Portfolio will be hedged from any
particular risk from time to time.

The Strategy may involve leverage through the use of
Repo and buy/sell back (Reverse Repo) Transactions in
Debt Instruments (“REPO Transactions”) that BCS
believes may enhance total return.

HCKAIOYEHHEM TOBApPHBIX JEePHUBATHUBOB), a TaKXe
HCIIOAB30BATh HUX JIAS lieaeHl XeIKHUPOBaHUA B CAydae,
€CAH 3TO He MIpOoTUBOpedHuT lleadM MHBECTHPOBAHHS.
Hamnpumep, BKC MmoxeT HMCoAb30BaTh AEPUBATUBBI C
IIEABI0O  KOMIIEHCAITMM HAW CHHXKEHHS  PHCKOB,
CBSI3aHHBIX C HM3MEHEHHSMH IIPOIIEHTHBIX CTAaBOK H
peIHOUYHBIX pUCKOB. [Ipu 3tom BKC He rapantupyer,
uyro Iloprdear KameHTa OymeT XemKHpoOBaTBCS OT
KaKOr'o-An00 KOHKPETHOTO PHUCKA.

B pamkax  CrpaTtermu  MOTLYT  IIPHUBAEKATBCH
MapzKHWHaABHBIE KPEAUTHI IoCcpeAcTBOM caeAaok PEIIO
u obpatrHoro PEIIO c [IoArOBBIMH HHCTPYMEHTaMH
(«Cneaku PEIIO»), coBeplaeMbIX B cAydadx, KOTAa
BKC cuutaer, 4TO0 TaKHM 00pas3soM MOKHO YBEAWYHUTDH
JOXOAI.

Portfolio Structure Limits / Cmpyxmypa Ilopmdcens u ozparHuveHus

For the purpose of management of risks BCS intends(but
does not undertake) to keep to the following limits on the
asset structure in respect of the Net Assets Value
(including any leverage in the form of Repo Transactions):

e the percentage of Monetary funds shall not
exceed 100%;

e the percentage of Debt Instruments issued by
U.S. Treasury shall not exceed 150%;

e the percentage of Debt Instruments issued by the
Ministry of Finance of the Russian Federation
shall not exceed 150%;

e the percentage of other one issuer/borrower Debt
Instruments shall not exceed 35%;

e the percentage of Debt Instruments rated lower
than B-* shall not exceed 0%;

e the percentage of other Debt Instruments shall
not exceed 150%;

e the percentage of leverage obtained in the form of
Repo Transactions secured by the Portfolio assets
shall not exceed 50%.

* ratings are determined by the highest among S&P,
Moody’s and Fitch or determined by BCS as of
comparable quality to the aforementioned rating.

B neaax ynpasaenuda puckamu BKC HamepeHa (HO He
0bsa3yeTcs) IPUAEPKUBATHCA CA€IYIOLINX
OrpaHMYEHUH IO CTPYKTYpPE aKTUBOB B OTHOIIEHUH
Croumoctu YucTeix AKTHBOB (BKAIOYadA
MapzKUHaABHbBIE KPEIUTHI, NIPUBAEYEHHBIE
nocpenctBoM Creaok PEIIO):

e  nmoag [IeHEeXKHbBIX CpeacTB — He 6oaee 100%;

e  noAg [IOATOBBIX MHCTPYMEHTOB, BBIIYIIEHHBIX
KazuaueticrBoMm CIIIA, — He 6oaee 150%;

e  10Ag JIOATOBBIX MHCTPYMEHTOB, BBIIIYIIIEHHBIX
MuHHCTEPCTBOM ¢dpuHaHCOB Poccutickoit
denepanuu, — He 6oaee 150%;

e OAd UHBIX [[OATOBBIX HHCTPYMEHTOB OJIHOTO
IMUTEHTAa /3aeMIuKa — He 6oaee 35%;

e foAd WHBIX JIOATOBBIX HHCTPYMEHTOB C
pediTuHroM HHXKe B-* — He 6oaee 0%;

e 1moAd WUHBIX JIOATOBBIX HWHCTPYMEHTOB—
Goaee 150%

e  [10A9 Map3KHUHAABHBIX KPEIUTOB, IIOAYYEHHBIX
nocpencrsoMm Caeaok PETIO u Cneaok PEIIO
IO IIEpEeHOCy  IIO3UIMH, obecredyeHHBIX
aktuBamu [loprdeasd, — He Goaee 50%.

* PpEHTHHTH OIPENeAsIOTCH II0 MaKCHMAaAbHOMY
3Ha4YeHUIo cpeau pedTuHroB S&P, Moody’s u Fitch
uan 1o oueHke BKC, comocraBuMOM C yKa3aHHBIMU
peHTHUHraMHU.

HE

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

The Investment Performance Benchmark for
correspondence of the Strategy’s level of risk and
estimation of the efficiency of Portfolio management shall
be as follows:

FXRU LN (FinEx Russian corporate bonds etf) - 70%.

FinEx Tradable Russian Corporate Bonds UCITS ETF is
an open-end UCITS IV compliant exchange traded fund
incorporated in Ireland. The fund provides exposure to
Russian Corporate Eurobonds with good liquidity and
denominated in hard currencies ie.
USD/EUR/GBP/CHF.

Jlag  COOTBETCTBHS  IIEAEBOMY  VPOBHIO  pPHCKa
Crpareruu U  aada OLIEHKHU 3pPEeKTUBHOCTH
yIIpaBAeHHUS, yCcTaHaBAUBAETCI CAEIYIOITH

VIHBECTHUIIMOHHBIH IIOKA3aTEAb!
FXRU LN (FinEx Russian corporate bonds etf) -
70%.

FinEx Tradable Russian Corporate Bonds UCITS ETF

- TOPTYEeMBIH Ha Oupke douI UCITS,
UHKOPIIOPHUPOBAHHBIH B Upaauguu. DoHA
UHBECTHUPYET B BBICOKOAUKBHIHbBIE
€BpOODAUTAITNH /HOTBL POCCUHCKHUX KOPIOPATHUBHBIX
9MUTEHTOB / 32€MIIIUKOB, [IE€HOMHUHHUPOBAHHbBIE B

TBEPABIX BaAlOTaX, Takux Kak poasap CIIIA, espo,
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Morningstar Emerging Markets High Yield Bond Index
(proxy iShares Emerging Markets High Yield Bond
ETF) - 30%.

The index tracks the performance of the below-
investment-grade U.S. dollar-denominated emerging
market sovereign and corporate bond market.

(PYHT CTEPAWHTOB U IIBEHIIapCKUH (ppaHK.
Morningstar Emerging Markets High Yield Bond
Index (proxy iShares Emerging Markets High Yield
Bond ETF) - 30%.

JlaHHbIA HHOEKC u3MepseT IIOKa3aTeAr
3¢ HEKTUBHOCTH HHBECTHPOBAHHUA B CYBE€PEHHbIE H
KOPIIOPaTHUBHbIE JIOATOBBIE HHCTPYMEHTHI
Pa3BUBAIOIIUXCS PBIHKOB, [AE€HOMHHHDPOBAaHHbIE B
nmoarapax CIIA, c pefiTuHramMu HUXKE
MHBECTHUIIMOHHOTO YPOBHSI.

Special terms of the Strategy / Ocobble ycnosusi Cmpamezuu:

The Minimum Market Value of assets placed under the
Strategy or transferred from other Strategies initially shall
be 25.000 (twenty five thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MunumasbHass  PeiHouHas  CTOMMOCTL  aKTHBOB,
epefaBaeMbIX B JOBEPUTEABHOE YIIPaBA€HHE HAU
3a4UCASIEMBIX B IIOpsKe IlepepaclpeleAcHUs C
apyrux Crparteruii H3HadaabHO, cocTaBadgeT 25 000
(mBamuiaTe maThb ThIcA4Y) goasapoB CIIA  (mam
S5KBHBaA€HT 3TOM CyMMBI B ApPyro# BasloTe MO Kypcy,
ycTaHoBaeHHOMY EBpomefickuMm IeHTpasbHBIM GaHKOM
Ha [aTy Ilepefady/IepepaclpeieAeHUs IeHEeKHbBIX

The Minimum Market Value of assets additionally injected
into the Strategy, including by way of reallocation from
other Strategies, shall be 10.000 (ten thousand) US
Dollars (or its equivalent in other currency at the rate of
the European Central Bank as of the date of
placement/reallocation of funds).

CpencTB).

MunumanrHass  PelHOuHag CTOUMOCTh AaKTHBOB,
repenaBaeMbIX Kanenrom B JOBEPUTEABHOE
yIIpaBA€HHE B TE€YEHHE CpoKa naeicTtBud [lorosopa
JIOTIOAHUTEABHO, B TOM YHCAE IIyTeM

nepepacnpeneacHus ¢ Apyrux CrpaTerui, cocraBadeT
10 000 (mecarp TbIcay) poasapoB CIHA (uam
5KBHUBAACHT 3TOH CyMMBI B APYro¥ BaAlOTe IIO KypCy,
yCTaHOBAEHHOMY EBpOIEHICKHMM II€eHTPaABHBIM OaHKOM
Ha JaTy Iepenadu/rnepepacnpeieAcHUs IeHEKHbBIX
CpencTs).

The Minimum value of Portfolio Management Assets,
which shall remain in the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 25.000 (twenty
five thousand) US Dollars (or its equivalent in other
currency at the rate of the European Central Bank).

MuHuMaAbHasg CTOMMOCTE OOGBEKTOB [JOBEPHUTEABHOTO
yIIpaBA€HHS, KOTOpasd MOAXKHa ocTaTbcsa Ha Crpareruu
B cAydae BbIBOZla akKTHBOB KameHra n3 Crpareruu, B
TOM YHCA€ B paMKax IIepepacHpeleACHHs Ha OIpyTHue
Crpareruy, cocTaBAdET 25 000 (mBamuath IIATH
ThICTY) moarapoB CIIIA (MAM 3KBHBAAEHT 3TOH CyMMBI
B [OPyrod BaaloTe TII0 KypCy, YCTaAHOBAECHHOMY
EBpone#icCKUM IIeHTPAaABHBIM GAHKOM).

Reallocation of assets from this Strategy to other strategy
shall be effected within 10 (ten) Business Days upon
receipt by BCS of the relevant Client’s Instruction for
Reallocation of Assets in portfolio management.

IlepeBox akTWBOB M3 maHHOH CTpaTeruu Ha APYIYIO
Crpareru:o o WHCcTpyrIMu Kauenra Ha
repepacupeeA€HHIe aKTHBOB  OCYIIIECTBAGETCH B
TeyeHue 10 (mecartu) paboumx nHell ¢ JATHI TOAYYEHUS
BKC cooTBeTcTBYyIOIIEY HHCTPYKIINH.

In case of termination of the Strategy or the Agreement or
partial withdrawal of assets, the assets shall be returned
by BCS to the Client within 10 (ten) Business Days as
from the date of receipt by BCS of the termination notice
or Instruction for withdrawal of assets accordingly.

Bo3Bpar OOBEKTOB [HOBEPHUTEABHOTO YIIPaBACHHS
Kanenty 1npm mnpekpamenuu Crpareruu, OpH
IpekpalleHun  AedictBua  [loroBopa  HAM  IIpH
4aCTUYHOM BBIBOJIE aKTHUBOB, NpousBogurcd BKC B
TedyeHue 10 (mecaru) paboumux mHeH C AATHI ITOAYYECHUST
BKC ot Kauenta yBeOOMAEHHS O PaCTOPXKEHHUHU
HoroBopa wuaum VHCTPYKIIMHM Ha BBIBOZL aKTHUBOB,
COOTBETCTBEHHO.

The Strategy is considered to be implemented on the pool
of Clients’ assets. So, processing of in- and outflows of
Clients’ funds involves trades in portfolios’ securities
among clients on prices determined according BCS
internal methods of valuation. These operations have
purely technical nature and are conducted usually 2-3
times a month. Since they are OTC transactions, no
additional brokerage commissions are generated.

CTpateruss peaAHu30BBIBAETCS B OTHOLIEHUH IIyAa
akTUBOB KameHToB. B cBA3u c 3TUM o06paboTka
3aBOJIOB B BBIBOJOB KAHMECHTCKHX aKTHBOB BKAIOYAET B
ceba mpuobpeTeHMe/NpoAaKy ILEHHBIX Oymar B
IMopTdheae 10 IHeHAM, KOTOPBIE OIPEIEASTIOTCS
COorAaCHO BHyTpeHHHM MetomaMm oleHkKu BKC. Otu
omeparyy ~ HMEIT TEeXHHYECKHH  XapakTep H
IPOBOAATCS, KaK IIpaBuAO, 2-3 pa3a B Mecdll. Tak Kak
OHU SABASIOTCH BHEOHPKEBBIMHU CIeAKaMH,
JOTIOAHHUTEABHBIE KOMUCCHH OPOKEPOB HE B3UMAIOTCS.

Transfer of the Coupon Payment

Bbl800 KYynoHHblLX 8blniam

Any withdrawal of the coupon yield actually received
within the quarter from the issuers of financial
instruments, placed in the Client’s Portfolio, shall be

BrIBOoA KYIIOHHOTO 0XOZa, (PaKTUYECKH IIOAYYEHHOTO
B TedeHHe KBapTasa OT 3MHTEHTOB (DHHaHCOBBIX
HHCTPYMEHTOB, pa3MmeleHHbIX B Iloptdeae KameHnra,
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made by BCS based on the latest banking details received | ocymecrBaserca BKC  wucxoma w3  HOCAEIHHX

from the Client. oAydeHHBIX 0T KaneHTa 6aHKOBCKHUX PEKBHU3UTOB.

The above-mentioned withdrawal of the coupon yield shall | BernieykazasaHbli BBIBOJ KYTIOHHOTO moxona

be made by BCS within 10 (ten) business days after the | ocymecrBasercs BKC B Teuenme 10 (mecaru) pabouux

expiration of the respective quarter. OHeH ¢ [JaTbl OKOHYAHUA  COOTBETCTBYIOIIETO
KBapTaaa.

Any coupon payments in respect of the assets in the
Client’s Portfolio received by BCS within a quarter at
which the Client has initially credited the funds and/or
transferred financial instruments into this Strategy shall
be transferred to the Client's account within 10 (ten)
business days upon expiry of the quarter that follows the
quarter when the Client has initially credited the funds
and/or transferred financial instruments into this
Strategy.

AroGble KyIIOHHBIE BBIAATHI, IMoAydeHHble BKC 110
akTuBaM B [Toprdease Kanenra, B TeyeHHe KBapTasa, B
KoTopoM KameHT BHepBBIE 3aUMCAHA JOE€HEXKHBIE
cpencTBa H/UAU IlepeBeA (PMHAHCOBBIE MHCTPYMEHTBHI
B Hacrodyo CTpaTeruio, IoasexaT IepedHCAECHHIO
Ha cuetr Kamenra B Teuenue 10 (mecsaru) paboumx aHei
IIoCAE OKOHYAaHHS KBapTaaa, CAEAYIOIIEro  3a
KBapTaaoM, Korma KauWeHT BIIEpBBIE  3aUHCAHA
JEHEeXXHbIe CpencTBa H/WAM IlepeBes (DUHAHCOBBIE
HHCTPYMEHTBI B HacTodilyto CTpaTertio.

Use of Leverage / MapokuHanbHble coenrxu

The Strategy may employ leverage in the form of Repo
Transactions in order to get additional funds of up to 50%
of the Portfolio’s NAV.

The use of leverage in the form of Repo Transactions will
cause the Client to incur additional expenses and risks.

B pamkax  Crpareruu  MOTYT  IIPHBAECKATBLCS
MapKHHaAbHblE KpeauThl ntocpencTsoM Caeaok PEIIO.
3aeMHBIE [IE€HEXKHbIE CPEACTBA U II€HHble OyMmaru

MOryT cocTaBAdTh MO0 S50% CTOMMOCTH YHCTBIX
aKTHBOB.
Hcnioan3oBaHue Map2KHUHaABHBIX KpeEOUTOB

nocpeactBoM Cneaok PEIIO wMoxeT NpPHBECTH K
JOIIOAHUTEABHBIM PHCKaM M pacxonam KaueHra.

Specific Risk Considerations / Pucku uHeecmuposaHusi

The below specific risk considerations do not purport to be
a complete enumeration of the risks involved in the
Strategy. The Client should read the Acknowledgement of
Risks, concerning transactions on the Securities Market
placed on BCS official website in its entirety.

BCS cannot guarantee the financial security of the issuers
of/borrowers under the Debt Instruments in which it
invests. The Portfolio is, therefore, exposed to loss in
circumstances where the issuer of/ borrower under a
Debt Instrument defaults on its obligations in respect of
that security.

Debt Instruments are subject to varying degrees of credit
risk, which are often reflected in credit ratings. The value
of an issuer’s securities held in the Portfolio may decline
in response to adverse developments with respect to the
issuer/borrower. In addition, the Portfolio could be
reduced in value if the issuer/borrower or guarantor of a
Debt Instrument is unable or unwilling to make timely
principal and interest payments or to otherwise honor its
obligations.

The income generated by Debt Instruments held in the
Portfolio will be affected by changing interest rates. In
addition, as interest rates rise, the values of fixed income
securities held in the portfolio are likely to decrease.
Securities with longer durations tend to be more sensitive
to changes in interest rates, usually making them more
volatile than securities with shorter durations. Falling
interest rates may cause an issuer to redeem or call a
security before its stated maturity, which may result in
having to reinvest the proceeds in lower yielding
securities.

Although it is the overall policy of BCS to diversify the
Portfolio, at certain times BCS may hold relatively few
positions. The Portfolio could suffer significant losses if

[TpeacraBaeHHOE HUXKE omMcaHue PUCKOB
WHBECTHPOBAHUS HE {BASETCS HCYEPIBIBAIOIIIM
OIIMCaHWEM PHCKOB, CBs3aHHBIX co Crpareruei.

KameHTy caemyeT O3HAKOMUTHCS C YBEIOMAEHHEM O
PHCKaX, CBS3aHHBIX C ToproBaedl Ha PriHKe IleHHBIX
Bywmar, pa3smereHHoM Ha ocpurinasbHoM caiite BKC.
KpenurocnocoOHOCT, ~ SMHUTEHTOB/3aEMIIIUKOB IO
JloATOBBIM HHCTPyMeHTaM B cocraBe Iloprdeas He
MoxkeT ObITh rapantupoBaHa BKC. Takum o6pa3zowm,
HMMeeT MEeCTO PHCK YOBITKOB B CBA3H C 1e(OATOM
5MHUTEHTA/3aeMIITHKA 110 o6g3aTeAbCTBaAM o
yKa3aHHBIM [[0ATOBBIM HHCTPYMEHTAaM.

HUuBectupoBaHue B [lOATOBbIE HHCTPYMEHTBI MOIKET
XapaKTepHU30BaTbCS PA3AUYHBIM YPOBHEM KPEIUTHOTO
pHUCKa, KOTOPBLIM OOBIYHO OIIPENEASeTCHd KPEAUTHBIM
pe#iTUHTOM 3MUTeHTa/3aeMInuKa. CTOMMOCTD II€HHBIX
6ymar B Iloprdpesae MokeT mnazaTh B Ppe3yAbTATE
PaCKpBITHI HEraTUBHOH uH(popMAaIIHU 06
IMHTeHTe/3aeMIuKe. Takxke NageHWE CTOUMOCTH
ILIEHHBIX Oymar MOXKET OBITH 06yCAOBAEHO
HEIIAQTEeKEeCIIOCOOHOCTBI0O OMHUTEHTAa/3aeMIuKa AUbO
HaMEpPEeHHBIM HECBOEBPEMEHHBIM  HEHCIIOAHEHHEM
3MHTEHTOM /3aeMIITUKOM 00s3aTEeABCTB II0 BBINIAATE
KYIIOHHOTO JOXOJa U CYMM IIOTallleHUs.

MoxonHocTh [IOATOBBIX HMHCTPYMEHTOB B COCTaBe
IToptdeas 3aBHCHUT OT KOA€OAHHN IIPOIIEHTHBIX
cTaBoK. [Ipu yBeAHMYEHHH IIPOLIEHTHBIX CTaBOK
JOXOMHOCTh IEHHBIX Oymar B IIOpTQese CHUXKAETCS.
Bangnuio KoaebaHWIT IIPOIIEHTHBIX CTaBOK 0Ooaee
IIOABEPKEHbI IIeHHBIe OyMmaru ¢ 0Ooaee BBICOKUM
nokazareaeM mapopanui. CTOMMOCTH TAKUX IIEHHBIX
Gymar TaK¥kKe OTAWYAETCH Goaee BBICOKOH
BOAQTHABHOCTBIO. [lazleHHe  IPOIIEHTHBIX  CTaBOK
MOXKEeT IIPUBECTH K [JOCPOYHOMY IIOTAIIeHHIO IIO
HHUIIMATHBE SMHUTEHTA, B Pe3yAbTaTe Yero AEHEXKHBIE
CpencTBa, IIOAYYEHHBIE B pe3yAbTaTe IIOrallleHHd,
MOTYT OBITH PEWHBECTHPOBAHBI B MEHEE [OXOIHBIE
IleHHbIe OyMard.

HecMmotpa Ha cobAomeHUEe BKC hage)zazinszinel
ouBepcUUKAIIME  HOPTQEABHBIX HWHBECTHIHH B
OIIpeIeACHHBIX 0bOCTosTeABCTBaxX B coctraB Iloprdeas
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BCS holds a large position in a particular investment that
declines in value.

The Portfolio valuation will be calculated in its base
currency for all purposes. Consequently, the Portfolio is
subject to the risk of exchange rate fluctuations between
the value of the US dollar and their original currency of
investment, if such original currency is other than US
Dollars.

BCS may from time to time invest in “value securities”
which are characterized by a high level of anticipated
returns, but at the same time, by a high degree of credit
and liquidity risk. In a number of cases, the issuers
of/borrowers under such value securities may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such “value securities” may pose a higher risk of
default or exhibit higher price volatility until the issues
related to the issuer’s/borrower’s financial distress are
better understood by the market or are ultimately
resolved.

BCS may be using leverage and consequently, the
Portfolio will be exposed to greater risk, regardless of
whether or not the transaction was intended to be
profitable from a pricing prospective. Collateralisation will
also involve counterparty solvency risk.

The success of the Strategy depends, among other factors,
upon its future correspondence to the market conditions.
The past performance of the Strategies is not necessarily
indicative of its future profitability. No assurance can be
given that the Strategy will be successful under all market
conditions.

BCS may enter into repurchase and reverse repurchase
transactions agreements. Repurchase agreements involve
the risk that the market value of the securities sold may
decline below the price at which BCS is obligated to
repurchase the securities. If the party agreeing to reverse
repurchase should default, BCS may sell the underlying
securities and incur procedural costs or delays in addition
to any unrecoverable loss on the securities. Repurchase
and reverse repurchase agreements may be considered
borrowing for some purposes and may result in leverage.

MOXKEeT BXOOUTHL OTHOCHTEABHO HeOOABIIIOE YHCAO
OTKPBITBIX Io3uiuii. TakuMm o06pa3oM, HMeeT MeCTO
PHUCK BO3HHKHOBEHHsS YOBITKOB B CAydYae IIaeHHUS
CTOMMOCTH IeHHO OyMmaru, BKAIOYEHHOH B COCTaB
noptdeas B 3HAUUTEABHOM oObeMe.

Onenka croumoctu Iloprdpeass ocymrecTBageTrca B
nmoarapax CIIA. TakuM o6pa3oM, HUMEET MECTO PHUCK
BO3HHKHOBEHHSI YOBITKOB B pe3yAbTaTe KoaebaHwuit
BaAIOTHBIX KypPCOB B cAaydae, ecaHn B coctaB [loptdeas
BXOOAT IIeHHBIe Oymard, [AeHOMHHHPOBAHHBIE B
BaAlOTe, OTAMYHOM OT moasapoB CIIIA, amuGo BaaloTa
uHag, 4yeM npoasap CIIA.

BKC BmpaBe mpuobOperats B coctaB lloptdeas
IeHHble OyMaru ¢ BBICOKOM BHYTPEHHEH CTOHMOCTEIO,
KOTOpPBbIE OIHOBPEMEHHO c Goaee BBICOKOH
JOXOMHOCTBIO XapaKTepPH3yIoTcd 0oaee  BBICOKHM
YPOBHEM KpPEAWTHOTO pPHCKa W pHCKa IOTEPH
AUKBHIHOCTH. [Ipu ompeneseHHBIX 0OCTOSTEABCTBAX
dprHAHCOBOE IIOAOKEHHE SMHTEHTOB/3a€MIIHKOB IIO
YKa3aHHBIM IIEHHBIM OymaraM MOIKeT OIIeHHBAThCS
KaK HMeIoIllee TEeHAEHIUIO K YXYAUIEHHIO HAM Jaxke
Taxeaoe, omHako BKC MoxeT olleHUBaATh TaKoe
dprHAHCOBOE ITOAOKEHHE KaK HMMeIolllee TeHICHITHIO K
YAYUIIIEHHIO BO BPEeMEHHOM TIEePCIEKTHBE.
UHuBecTupoBaHHMEe B IeHHble OyMaru C BBICOKOH
BHYTPEHHEH CTOHMMOCTBIO CBSI3aHO C 0oAee BBICOKHUM
PHCKOM HEIIAATeKeCIIOCOOHOCTH 3MHUTEHTA/3aeMIIuKa
U 6oAee BBICOKOH BOAATHABHOCTBIO PBIHOYHOH II€HBI 110
MOMEHTa  VAyYIIEeHHs  (OUHAHCOBOTO  COCTOSHHS
SMHUTEHTA/3aeMIIUKa AHUOO ITOAOKHUTEABHOM OIIeHKH
TaKOTr'o (PHHAHCOBOTO COCTOSTHUS YYaCTHUKAMH PBHIHKA.
[IpuBAeueHMEe 3a€MHBIX NEHEXKHBIX CPEICTB U II€HHBIX
6ymar camo 1o cebe yBEAMYHBAET HWHBECTHIIMOHHBIE
PHUCKH BHE 3aBHCHMOCTH OT BBITOJHOCTH YCAOBHUH
KOHKPETHBIX CIAEAOK M oIlepaliyii. 3asor akKTHUBOB C
nepenadeil UMyIIeCTBa 3aMOJABIYy CBS3aH C PHCKOM
HEeIIAQTEeKeCIIOCOOHOCTH KOHTpAareHTa.

ITokazarean CrpaTeruu 3aBHUCAT B YHCAE IIPOYHUX
hbakTOPOB OT PBIHOYHOH KOHBIOHKTYPBI. [lOXOIHOCTH
Crparern B IIPOIIAOM HeE OIIpeneAsieT TOXOIHOCTb
Crparernu B Oyayiiem. [oxomHocTk CTpaTeruu He
MoOzKeT OBITh FrapaHTHPOBaHA.

BKC wmoxer 3akaio4dath cmeaku PEIIO u oGpartHOTO
PETIO. Ilo cmneakam PEIIO B03MOXKE€H PHUCK TOTO, YTO
CTOMMOCTh IIPOJIAHHBLIX II0 IIEPBOH YacTH 00paTHOrO
PEIIO 1eHHBIX OyMar yrnager HUXKE IIEHbBI, 10 KOTOPOt
BKC ob6s3aHa OTKYIIUTH 3TH IleHHBIe Oymaru B caygae
€CAM CTOpOHa TII0 caeake ob6parHoro PEIIO He
UCIIOAHUT CBOU 00si3aTeabcTBa, BKC MoxKeT mpoaaTh
LleHHBIe OyMaru, saBAgiolIHecs OOBEKTOM TaKoit
CIEAKH, YTO MOKET IIPUBECTH K 3alepKKaM, pacxoaam
u yboitkam Kawmenura. IlocpencrtBom cmeaok PEIIO u
o6paTHOTO PEIIO BO3MOXKHO IIpUBAEYEHUE
MapKWHAABHBIX  KPEOWTOB, YTO  IIPUBOAUT K
COOTBETCTBYIOIIHUM PHUCKaM.

Management Fee Rate / Cmask

a Komuccuu 3a ynpasssieHue

BCS will be entitled to a Management Fee of 1,5 % (one
point five percent) per annum, including VAT.

1,5% (moaTopa mporieHnTa) rogoBeIx ¢ yueroMm H/IC

Income Hurdle Rate / Cmaska

ITopozoe020 yposHs doxooa

0% (zero percent) per annum

| 0% (HOAB IPOIIEHTOB) I'OAOBBIX

Success Fee Rate / Cmasgka [JononHumenbH020 803HAZPANKOEHUSL

BCS will be entitled to a Success Fee at a rate of 10% (ten
percent), including VAT, of Client’s Income reduced by
Management Fee and Income Hurdle.

10% (mecars mpoiieHTOB), ¢ ydeTroM HJIIC, oT CyMMBI,
ompeneAgaeMOd Kak pas3HHlla mexay [loxomom
Kamenrta, Kommccuedl 3a ympaBaeHue u [loporoBeiM
YPOBHEM J0X0[a.

Related expenses / Onnama pacxodos
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All transaction costs, such as commission in relation to
buying and selling securities will be borne by the Client. A
higher portfolio turnover may indicate higher transaction
costs. These costs will affect the Portfolio’s performance.

BKC olmaaYuBaeT  PacxXoApl, CBA3aHHBIE C
obparreHreM OOBEKTOB OOBEPUTEABHOIO YIIPABACHUS,
3a CYeT AEHEXKHBIX cpeAcTB KameHTa, HaXOAAIIUXCS B
[OOBEPUTEABHOM YIIPABAECHUH.

No Assurances of Achieving Investment Objectives/Omcymcmeue eapaHmuii docmuxceHus Lieneli uHeecmupo8aHusa

There is no assurance that the Strategy will be able to
achieve its Investment Objectives. The assets available for
distribution to the Client will vary according to, among
other things, the value of the debt instruments in the
Portfolio. There is no assurance that the Strategy will earn
any return. No assurance can be given as to the
performance of the Strategy in future years. No assurance
can be given that the NAV will appreciate. There is the
possibility that the NAV of the Strategy will considerably
decline

BKC He rapautupyer, utro CrTpaTerus [TOCTUTHET
Ileaeld wuHBeCTHpPOBAHUA. AKTHUBBI, [OOCTYIIHBIE [AS
BeiBoga u3 Iloprdeas Kanenra, OyoyT pasandarscs, B
TOM YHCAE€, B 3aBHCHUMOCTH OT CTOUMOCTH [lOATOBBIX
uHcTpyMeHTOB B Iloprdease. BKC He maer rapaHTHH,
uyTo CrpaTerus mpuHeceT Kakod amnbo moxox. BKC ne
rapaHTupyer, dYro Crpaternsa OymeT ycIelmiHa B
oynymem. BKC wHe rapantupyer, uyto CYA 1ox
Crparerueti 6yner pactu. CyliecTByeT BO3MOXKHOCTB,
yro CYA mox Crpareruefi Oymer 3HaYHUTEABHO
CHUZKAaTbCH.

“1.3 Coupon revenue (Russian Ruble)” Strategy / Crparerus «1.3 Kynouusiii noxozn (PoccuiicKuii pyOGAB)»

Main Investment Objectives / OCHO8Hble UHBECMULUOHHbLE UeSl

The Strategy’s main investment objective is to maximize
current income consistent with preservation of capital
and prudent investment management. The current
income is transferred to clients quarterly.

OCHOBHBIMHU WHBECTHUIIMOHHBIMU ILIEAIMH HaCTOSIIeH
CTpaTeI‘I/II/I ABAAIOTCA MaKCHUMHU3alUA TEKYILIETO
A0Xoma H COXpPaHEHHE KalluTaaa. TeKyLU;I/Iﬁ HA0X00
BBIINIAQYHUBAECTCA KAMEHTAM €3XE€KBapTaAbHO.

Strategy Risk Level/Yposernsb Pucka Cmpameauu:

Moderate-conservative

| YMepeHHO-KOHCEepPBATHUBHBIH

Recommended term of investment / PekomeHOyemblli CPOK UHBECMUUUTL:

The Strategy may be terminated at any time, but it is
advisable for Clients to remain with the said Strategy for a
period of at least 12 months in order to reasonably expect
to achieve Investment Objectives.

Crparerus MoxeT ObIThH IIpeKpallleHa B Al06oe BpeMmsd,
omHaKO KameHTaM peKOMeHAyeTCd OepzKaTh aKTHBBI
non maHHOM Crparerueii He MeHee 12 MecdlleB OAs
TOr0, dYTOOBI OOOCHOBAHHO OXKHAATL [JOCTHUKEHUS
VHBeCTUIIMOHHBIX IIeAEH.

Base Currency / Basosas Baatoma

Russian ruble

| Poccutickuii py6ap

Investment Objectives/ HHeecmuyuoHHbLlE Yeau

The Strategy’s investment objective is to maximize current
income by maintaining invested capital.

BCS aims to select assets with the highest current income
given Strategy risk level. In order to maintain invested
capital the universe of suitable assets is further refined by
choosing assets that are deemed by BCS as undervalued
in current market conditions. For the purposes of
selecting investments BCS uses analytics, proprietary
financial models, market factors, as well as holds
meetings with the top-management of issuers/borrowers
and visits their facilities.

In forming the Portfolio BCS aims to decrease risks of
certain issuers by diversification and observation of the
risk limits specified in the section “Portfolio Structure
Limits”.

If the Client wishes to change the investment policy it
shall either transfer its assets under a different Strategy
by executing a relevant Instruction and signing all
relevant documents, or amend this Strategy by signing an
additional or supplemental agreement with BCS.

BCS generally uses the principles of value investing to
analyze and select Debt Instruments (as defined below) for
the Client’s investment Portfolio. As part of this process,
BCS reviews such measures as the issuer’s/borrower’s

Leaamu HNHBECTHUPOBAaHUA HaCTOdIIEH CTpaTeI‘I/II/I

ABAAIOTCA MaKCHMHU3aIllUA TEKYIIETO aoxona u
COXpaHE€HHE KallkuTaAa.
BKC CTPEMUTCA HNHBECTHUPOBATH B AKTHBBI C

HaWBBICIIMM YPOBHEM TEKYILIETO [AoXoda C Y4YEeTOM
ypoBHs pucka Crpateruu. [ast TOro 4ToObl COXPAHUTH
MHBECTHUPOBAHHBIM KamuTaa CcTpykKrypa Iloprdeas
MOZKeT OBITh B JaAbHEHIIIeM yTOYHEHa IIyTeM Ioabopa
aKTHUBOB, KoTopble cuntatorcad BKC HemoorieHeHHBIMHU
B TEKyIIMX pPBIHOYHBIX YyCAOBHAX. B mponecce
IIPUHATHS HHBECTHUILIMOHHBIX peleHu BKC
HCIIOAB3YeT aHAAUTHYECKHE MaTepHaAbl, COOCTBEHHBIE
(bHMHAHCOBBIE MOJEAHM, PBIHOYHBIE KO3(D(UIIHMEHTHI, a
TaKXKe IIPOBOAUT BCTPEYH C PYKOBOACTBOM KOMIIaHUH-
SMHUTEHTOB/3a€MIIIUKOB u TocelieHue ux
IIPOHU3BOJICTB.

Ipu dopmupoBannu noptdess BKC crpemurcsa
CHU3UTb PHUCKH OTAEABHBIX OSMUTEHTOB 3a CYET
OUBEepCU(MUKAIINN K CODAIONEHHUS AHMMHTOB IO
KOHIIEHTPAallUM PHCKOB, II€PEYHCAEHHBIX B pas3ziese
«Ctpykrypa [lopTdeasa u orpaHudeHUI».

Ecan KameHT XeaaeT H3MEHHTBH YCAOBHS HaCTOSIIEH
CTpaTeruy, OH MOXKET AMOO IIE€PEeBECTH AaKTHUBBI IION
apyryio CTpaTeruio IIyTeM II0Ia4H COOTBETCTBYIOIIEH
WHCTPYKIIMH B IIOAIIHMCAHUS BCEX COOTBETCTBYIOIINX
JOKYMEHTOB, AHMOO BHECTH HM3MEHEHHS B HACTOSIIYIO
Crpareru:o nIyTeM IIOAITHCaHUSA c BKC
JOTIOAHUTEABHOTO COTAAIIIEHHUS.

IIpu BbIOOpPE [lOATOBBIX HHCTPYMEHTOB (KaK OHH
OIIpEIEACHBI HHUXKE), KOTOpBIE BOMOYT B
UHBECTUIIMOHHBIN [TopTdenn Kauenra, BKC
PYKOBOJICTBYETCHl OIIEHKOH IIOTEHIlHasa 3MHTeHTa/
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free cash flow, debt-to-equity ratio, earnings before
interest, taxes, depreciation and amortization (“EBITDA”)-
to-interest ratio, debt-to-EBITDA ratio, or other measures
of credit worthiness in evaluating the securities of a
particular issuer/borrower. BCS does not include formal
consideration of general economic scenarios in its
investment process, nor does it attempt to predict short-
term movements of interest rates.

BCS invests in Debt Instruments that can be purchased
at prices or yield premiums which BCS believes to be
attractive based on BCS’s assessment of each security’s
intrinsic value. The assessment of intrinsic value is based
upon an analysis of the issuers’/borrowers’ ability to
repay, the quality of the collateral (if any), liquidity, and
other factors. BCS may also employ other types of
analysis in assessing the attractiveness of a Debt
Instrument, relying upon present day pricing information,
quantitative cash flow valuation techniques, financial
statement and collateral analysis, and actual and
projected ratings in determining if a given security is
attractively priced. In spite of the use by BCS of a

particular index as an Investment Performance
Benchmark for the Strategy, sector, industry, and
issuer/borrower weightings in Portfolio can vary

materially from the index from time to time.

3aemmmka. B mporecce Takoi onenku BKC mcxomut
U3 BEAWYHMHbl CBOOOAHBIX  [OEHEXHBIX CPEACTB
3MHTEHTa/3aeMIINKa, COOTHOIIEHUS 3a€eMHOI0 U
aKIIMOHEPHOIO KaInuTasa, IMPUOBIAM OO  YIAATHI
HaAOTOB, IIPOIIEHTOB, H3HOCA M  aMOPTH3aIUH
(“EBITDA”) ¢ cyMMaMH IIPOLIEHTOB, BEAWYHHOH
3a€MHOr0  KaluTasa W  HHBIMH  I[I0Ka3aTeAIMH
KPeOUTOCIIOCOOHOCTH AMHUTEHTAa/3aeMiuKka. [Ipu aTom
BKC He Y4IUTBHIBAET ¢dopmasbHO clieHapuu
MaKpPOSKOHOMHYECKOI'0 Pa3BUTHS W HE IIbITAeTCs
IIPOTHO3UPOBATH KPaTKOCPOYHBIE KoaebaHug
IIPOLIEHTHBIX CTaBOK.

BKC wunBectupyeT B [l0ATOBBIE UHCTPYMEHTBHI IIO
neHam, kotopble BKC cunuTaeT mpuBA€KaTeABHBIMH Ha
OCHOBE COOCTBEHHOH OII€HKH BHYTPEHHEH CTOMMOCTH
Kaxknmod 1HeHHoi Oymaru. OrlleHKa BHyTpeHHeH
CTOMMOCTH OCHOBaHa Ha aHaAu3e CIIOCOOHOCTH
9MHUTEHTOB / 3aEMIIIIKOB oTBEYaTh o CBOUM
obsa3aTeabcTBaM, KadecTBa  obecredeHHsT (ipu
HAAWYWH), AUKBHIHOCTH U Apyrux ¢axtopoB. BKC
MOXKET TaKxXKe HCIIOAB30BaTh APYTHEe BHUAbl aHaAH3a
IpH OLIEHKE IIPHBAEKATEABHOCTH II€HbI J[lOATOBOTO
HHCTPYMEHTA, OIHPadch Ha HWHQMOPMAIIHMIO O €ro
PBIHOYHOM eHe Ha KOHKPETHBIH J€Hb,
KOAUYECTBEHHBIE METOMIbI OLIEHKH JE€HEKHBIX
IIOTOKOB, (PHHAHCOBYIO OTYETHOCTH M  aHaAHU3
obecrieyeHus, a TaK¥Ke dakTHuIecKue u
IIPOTHO3UPYyEMbIE PEUTHHTH. Hecmortpsa Ha
ucrnioab3oBanne BKC KOHKpeTHOro wHHAEKca B
KadecTBe HWHBECTHUIIMOHHOTO TIoKasaTeAs B
oTHomeHnu Crpareruu, CcTpykrypa Iloprdeasa (moas
WHBECTHUIIMH B CEKTOPbl SKOHOMHUKH M KOHKPETHBIX
SMHUTEHTOB/3aeMIIHMKOB B IlopTdeae) MoKeT BpeMs OT
BpPEMEHH CYLIECTBEHHO OTAWYATBhCH OT CTPYKTYPBI
3TOr0 MHAEKCA.

The Strategy shall invest in a diversified portfolio | B pamkax Crpareruu  OVOeT  OCYIIECTBAITHCA
(generally approximately 10-50 positions) of Debt | uuBecTUpOBaHUE B IUBEPCUMDUIIMPOBAHHBINA
Instruments. These include, but are not limited to, | moprdeas (mpumepHo 10-50 mos3unmii) JIOATOBBIX
non-complex debt instruments (corporate, municipal, | HHCTPYMEHTOB, BKAIOYAIOIIHHA B cebga 0e3
sub-federal, sovereign /public bonds and loan | orpaHMYeHU OPOCTLIE JJOATOBBEIE HHCTPYMEHTEI (B TOM
participation notes (“LPNs”), including bonds and notes | gmcae KOPIIOPATHUBHEIE, MYHHUITUIIAABHBIE,
issued by state unitary enterprises, state corporations and | cyodenepasbuble, CyBepeHHble/  TOCYIAPCTBEHHBIE

supranational institutes, such as regional development

obAMraliM ¥ HOTBI yyacTud B 3aiiMme («LPN»), BKarouad

banks etc.) and complex debt instruments limited to
indexed (or index linked) bonds/notes, inflation-indexed
bonds/notes, callable or puttable bonds/notes, credit-

06AI/II‘agI/II/I WU _HOTBI TOCYANAPCTBEHHBIX VHUTAPHBIX

OpeanpudTU, rOCY1apCTBEHHBIX KOpHOopaluyu,
HAQAHAITMOHAABHBIX  HMHCTHUTYTOB -  PETHMOHAABHBIX

linked notes (“CLNs”) and subordinated bonds/notes

GaHKOB Pa3sBUTUA U T.H.), a TAaKXX€E€ CAOXKHBIE NOATOBBIE

(“Debt Instruments”).

The Strategy shall invest in Debt Instruments rated at
least B- (or its equivalent) by one or more of Moody’s,
Standard & Poor’s, or Fitch, or any security that has been
determined by BCS to be of comparable quality to the
aforementioned rating.

The Strategy may invest in Debt Instruments of any
maturity. BCS primarily uses effective duration and
modified duration measures (“duration”) to approximate
the sensitivity of a security’s price to changes in interest
rates. The longer a security’s duration, the more sensitive

HHCTPYMEHTEHI, Ope/ICTaBACHHbIE
HCKAIOYUTEABHO OOAUTAIIUSAMUY [ HOTAMH C
OPUBA3aHHBIM K WHOEKCY HOMHHAAOM / KYIIOHOM,
obAvraiugamMu/  HOTAMH, BBINAATHL 110 KOTOPBIM
3aBUCHAT oT UHOeKCa UHOAITIYN
obAUTaIUaMH / HOTAMU c omre ux
BBIKyIA/OPOAAIKY, KPEeAWUTHO-3aBUCHUMBIMHU _HOTAMU
(«CLN») u Ccy6OpAMHUPOBAHHBIMHI
obauraiuamu /HoTaMu («/IOATOBbIE HHCTPYMEHTBD).
Crparerus mnpenrnoasaraer mpuobpereHue [JOATOBBIX
HUHCTPYMEHTOB, UMEIOIIUX PEeHATHHT He HUXKe B- (aubo
9KBHUBAAEHT), TIPUCBOEHHBIH PERTHUHTOBBIM
areHTcTBoM Moody’s, Standard & Poor’s wmam Fitch
AN00 LEHHBIX OyMar, XapaKTepPHUCTHKH KOTOPBIX IIO
oreike BKC cpaBHUMBI C IE€HHBIMH OyMaramu,
UMEIOIIYMH YKa3aHHBIN PEUTHHT.

B pamkax CrpaTeruu MOIKET OCYIIECTBASTHLCI
HUHBECTHUPOBaHUE B [[0ATOBBIE MHCTPYMEHTHI C AIOOBIM
CpokoM moraiiieHud. [IAd OIleHKU BAUSHUS KoAeOaHUM
IPOIIEHTHLIX CTABOK HA CTOMMOCTH IIEHHBIX Oymar
BKC paccYuThIBAET 2 PEKTUBHYIO u
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it will be to changes in interest rates. Similarly, a portfolio
with a longer average portfolio duration will be more
sensitive to changes in interest rates than a portfolio with
a shorter average portfolio duration.

BCS uses fundamental analysis to develop an estimate of
intrinsic value, and looks at, among other factors, a
company’s earnings, book value, cash flow, -capital
structure, and management record, as well as its industry
and position within that industry. This analysis includes a
review of company reports, filings with Regulators,
computer databases, industry publications, general and
business publications, research reports and other
information sources.

The value principles used by BCS lead it to focus on Debt
Instruments which in its opinion offer not only an
attractive stream of income but also the potential for price
gains as the market price adjusts to a level more
consistent with BCS’s expectations. In a number of cases,
the issuers of/borrowers under such instruments may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such Debt Instruments may pose a higher risk of
default or exhibit higher price volatility until the issues
related to the issuer’s/borrower’s financial distress are
better understood by the market or are ultimately
resolved.

BCS shall sell Debt Instruments when it determines that
a security has reached its intrinsic value, BCS’s research
process identifies a significantly better investment
opportunity, or BCS’s assessment of the security’s
intrinsic value declines. BCS may also dispose certain
portfolio securities from time to time in order to adjust the
average maturity, duration or yield of the Portfolio.

BCS may liquidate securities and hold in the Client’s
Accounts Monetary Funds as part of its overall investment
Strategy or for temporary defensive purposes in response
to adverse market, economic, political or other conditions
even if such liquidation is inconsistent with the terms of a
particular Strategy. As a result of taking such temporary
defensive positions, the Strategy may not achieve its
Investment Objectives.

BCS may invest in or use derivative instruments, other

MOAU(UITMPOBAHHYIO gIopanuio («qoparms»). Yem
BBIIIIE QIOpalysd, TeM 6oAee CTOUMOCTD IIeHHO# OyMaru
HoABEpKEHa  BAUSHHIO KOAe0AHWH  IIPOIIEHTHBIX
craBoK. TakuM o6pa3oM, HHBECTHUIIHOHHBIY ITOPT(EAD
c Goaee BBICOKMM IIOKAa3aTeAEM CpeaHel MIopaliyiu B
GOABIIIEN CTEIEeHH IIOABEPIKEH BAHSHHUIO KoaebaHU
TIPOLIEHTHBIX CTaBOK o CPaBHEHHIO c
HHBECTHUIIMOHHBIM IHopTdeaeM C 0osee HH3KHM
IoKas3aTeAeM CPpelHeH MIopaiuu

BKC mnpumenser QyHAAMEHTAALHBIH aHaAu3 OAd
OIIpEIEA€HHUS BHYTPEHHEH CTOMMOCTH M YYHTBIBAET,
IIOMHMO IIPOYEro, BBIPYYKY, 0aaaHCOBYIO CTOHMOCTH
aKTHUBOB, [EHEXKHBbIE I[IOTOKH, CTPYKTYPy KalluTasa,
JOKYMEHTBI yIIPABACHYECKOH OTYETHOCTH, CEKTOP
9KOHOMHKH U IIOAOKEHHE O5MHUTEHTAa B YKa3aHHOM
cekrope. Taxkoifi aHaam3 BKalo4YaeT B cebga
pacCMOTpPEHHE OTYETHOCTH OMUTEHTA, PEryASTOPHOH
OTYETHOCTH, CBeeHUH B 3AEKTPOHHBIX
UH(OPMAIIMOHHBIX  CHCTEMaX, pPa3AMYHOIO0  poaa
nybaukamuii B CMU, coobmieHH#E aHaAUTHKOB H
HH(OPMAIIHUY U3 APYTHUX UCTOYHUKOB.

[MTpuHIIUIBL OIIeHKH, HCIIOAB3yEMBIE BKC,
IIpearoAaramT UHBECTHPOBaHHE B JloaroBble
HUHCTPYMEHTBI, HE TOABKO SIBASIONIINECS HNCTOUYHHUKOM
IPOLIEHTHOTO [0XOAa, HO M CIIOCOOHBIE IIOKa3aTh
3HAYUTEABHBIH IIPUPOCT PBIHOYHOM CTOMMOCTH IIpH
6AATOIIPUATHOM PAa3BUTHHU PBIHOYHOU cuTyanuu. Ilpu
OIIpeaeA€HHBIX 0o6CTOSTEeABCTBAX drHAHCOBOE
IIOAOKEHHE 53MHTEHTOB/3aEMIINKOB II0 YKa3aHHBIM
HHCTPYMEHTaM MOZKET OLIEHUBATBLCH KakK
HeOAarOIIPpUATHOE HAM OazKe Taxeaoe, ogHako BKC
MOZKET OLIEHHBATh Takoe (DMHAHCOBOE ITOAOKEHHE KaK
uMelollee TEHIAEHIINIO K VAYYIIIEHHI0O BO BpPeMEHHOM
nepcrexkTuBe. MHBeCTHpOBaHHE B TakHe J[lOArOBBIE
HHCTPYMEHTBI MOXKeET OBbITh CBA3aHO C G0A€e BBICOKHUM
PHCKOM HEIAATEXECIIOCOOHOCTH SMUTEHTA /3aeMIIIUKA
U 6oAee BBICOKOM BOAATHABHOCTBIO PBHIHOYHOHN II€HBI
OO MOMEHTa YAyYLIeHUs (UHAHCOBOIO COCTOSHHUS
9MHUTEHTa AHOO IIOAOKUTEABHOM OLIEHKH TaKOro
(PUHAHCOBOTO COCTOSHUS YIaCTHHKAMU PHIHKA.

BKC mno obmemy npaBuay OyzneT mpoaaBath [OATOBOH
HHCTPYMEHT B cAydaax, Koraa, 1o MHeHuio BKC, o
JIOCTHT cBOEH BHYTPEHHEH CTOMMOCTH, €ro
BHYTPEHHSIS CTOMMOCTH CHH3HAACh, AHOO 1IIpu
Haan4duu 0oaee IIPHUBAEKATEABHBIX IO olleHKe BKC
00BeKTOB uHBecTHpoBaHusa. BKC Takxke MOKeT
IpoaaBaTh IIeHHble OyMaru masa 1ieaedl 6aaaHCHPOBKU
TIoKas3aTeAel CpegHero Cpoka IIorallleHHs, JI0Pauy U
noxonHoctu [Toprdeas.

BKC MoxkeT mpoaaBaTh IleHHbIe OyMaru U AepkaTh Ha
Cuerax Kawmenrta [leHexHble cCpencTBa KakK [IAd
goctueHuda Ieaedl CrpaTeruy, TaKk M B KadecTBe
BPEMEHHOU 3alIUTHON MepBbI B cay4dae
He6GAaTOIIPUATHBIX PBIHOYHBIX, 5KOHOMHYECKHUX,
TIOAUTHYECKHUX M HHBIX YCAOBHH [Oaxke B caydadx,
KOTZla 5TO IIPOTHBOPEYHUT YCAOBHSAM KOHKPETHOM
Crparernu. B cayyae NpUHATHA TaKUX BPEMEHHBIX
Mep 3amuTel, CTpaTerusa MOXeT He JOCTUTHYTb CBOHX
Ileaett MTHBECTHPOBAHUS.

BKC MozKeT HMHBECTHPOBATL B JIEPUBATHUBBI (34

than commodity derivatives, for hedging or investment
purposes consistent with its Investment Objectives. For
example, BCS may use derivatives with the intention of
offsetting or reducing risks associated with losses from
interest rate changes and market risks. No assurance can
be given that the Client’s Portfolio will be hedged from any
particular risk from time to time.

The Strategy may involve leverage through the use of

HCKAIOYEHHEM TOBApPHBIX [JEePHUBATHUBOB), a TaKXKe
HCIIOAB30BaTh UX OAS lleAeH XeIKHMPOBaHHUA B cAydae,
€CAH 3TO He MIpOoTUBOpedHuT lleadM MHBeCTHPOBaHUS.
Hanpumep, BKC MoxkeT mcrioab30BaTh AE€PHUBATUBBI C
IIEABI0O KOMIIEHCAITUM HAW CHHXKEHHS  PUCKOB,
CBSI3aHHBIX C HM3MEHEHUSMHU IIPOLEHTHBIX CTAaBOK H
pbIHOYHBIX PUCKOB. [Ipu 3tom BKC He rapantupyer,
uyro Iloprdear KameHTa OymeT XemKHpoBaATbCS OT
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Repo and buy/sell back (Reverse Repo) Transactions in
Debt Instruments (“REPO Transactions”) that BCS
believes may enhance total return.

KaKOro-Au00 KOHKPETHOTO PHUCKA.

B pamkax CrparerMmu  MOILYT  IIPHUBAEKAaTBhCH
MapKWHaABHBIE KPEAUTHI IocpencTBoM caeaok PEIIO
u obparHoro PEIIO c [JOATOBBIMH HHCTPYMEHTAMH
(«Cmeaxku PEIIO»), coBeplIaeMbIX B CAydasdx, KOTaa
BKC cuyuTaer, 4TO0 TaKUM 00pPa30oM MOXKHO YBEAUYUTH
JIOXOLI.

Portfolio Structure Limits / Cmpyxmypa Ilopmgpens u ozparHuueHus

For the purpose of management of risks BCS intends (but
does not undertake) to keep to the following limits on the
asset structure in respect of the Net Assets Value
(including any leverage in the form of Repo Transactions ):

e the percentage of Monetary funds shall not
exceed 100%;

e the percentage of Debt Instruments issued by
U.S. Treasury shall not exceed 150%;

e the percentage of Debt Instruments issued by the
Ministry of Finance of the Russian Federation
shall not exceed 150%;

e the percentage of other one issuer/borrower Debt
Instruments shall not exceed 35%;

e the percentage of Debt Instruments rated lower
than B-* shall not exceed 0%;

e the percentage of other Debt Instruments shall
not exceed 150%;

e the percentage of leverage obtained in the form of
Repo Transactions secured by the Portfolio assets
shall not exceed 50%.
* ratings are determined by the highest among S&P,
Moody’s and Fitch or determined by BCS as of
comparable quality to the aforementioned rating.

B neasx ynpasaeHus puckamu BKC HamepeHa (HO He
0bs13yeTcs) IPUAEPKUBATHCS CAEIYIOLINX
OTpPaHUYEHUN II0 CTPYKTYpPE aKTHUBOB B OTHOIIEHUH
Croumoctu Yucteix AKTHUBOB (BRAIOUaS
MapKHUHaAbHbIE KPEOUTHI, IpUBAE€YEHHBIE
nocpeactBoM Caeaok PEIIO):

e  noag [IeHEeKHBIX cpencTB — He 6oaee 100%;

e  10Ag [IOATOBBIX MHCTPYMEHTOB, BBIITYIIIEHHBIX
KaszuauetictBoMm CIIIA, — He boaee 150%;

e  noAg JIOATOBBIX MHCTPYMEHTOB, BBIIIYIIIEHHBIX
MunucrepctBoM  (DHHAHCOB Poccuiickoit
denepanuu, — He 6oaee 150%;

e  0Ag HHBIX [JOATOBBIX HHCTPYMEHTOB OIHOTO
9MHUTEHTA /3aeMIuKa — He 6oaee 35%;

e foAd WHBIX JIOATOBBIX HHCTPYMEHTOB C
pedituHroM Huxke B-* — He 6Goaee 0%;

e oAd UHBIX JIOATOBBIX HHCTPYMEHTOB — HeE
6oaee 150%

e  [10A9 MapXKHHAABHBIX KPEIUTOB, ITOAYYEHHBIX
nocpeacrBoM Caeaok PEIIO u Czeaoxk PEIIO
10 IIEPEHOCYy  IIO3WIMH, 0OecledeHHBIX
aktuBamu [loprdeast, — He 6oaee 50%.

*  PEUTHHTH OIIPENEASIOTCS II0 MAaKCHMaAbLHOMY
3HadeHUIo cpenu pedTmHroB S&P, Moody’s u Fitch
uau 1o oueHke BKC, comocraBuMO#l ¢ yKazaHHBIMHU
peUTHHraMHU.

Investment Performance Benchmark / HHgecmuyuoHHbLl nokazamenb

The Investment Performance Benchmark for
correspondence of the Strategy’s level of risk and
estimation of the efficiency of Portfolio management shall
be as follows:

MICEX CBITR Index - 100%.

MICEX CBITR Index (Moscow Stock Exchange Corporate
Bond Total Return Index) is the main benchmark of
Russian corporate debt market. It includes the most liquid
bonds of Russian borrowers that are admitted to trading
on MICEX and have more than one-year duration. The
index is calculated in real time using the methods of total
return and clean price,

A COOTBETCTBHA  LIEAEBOMY YPOBHIO  pHCKa
Crpareruu 12 1 X OLIEHKHU acderTUBHOCTH
yIIpaBA€HUS, yCTaHaBAUBaETCH CAEIYIOIIH

M HBECTHIIMOHHBIN ITOKa3aTeAD:
Nunexkc MICEX CBITR - 100%.

Unpekc MICEX CBITR - HMupekc KopriopaTHBHBIX
obauraimiit MocKoBCcKO# BUpPIKY - IBASETCS OCHOBHBIM
HMHOUKATOPOM PBIHKA POCCHHCKOrO KOPIIOPATHUBHOTO
moara. OH BRAO4YaeT B cebsg HamboAee AHMKBHIHBIE
o0AUTaIINM POCCHMCKHX 3aEMIIHUKOB, IOMYIIEHHbBIE
K TopraMm Ha MockoBcKoi#i Bupike, c miopamueit Goaee
OZIHOT'O TOJA, PACCYHTBHIBAETCS B PEKUME PEaAbHOTO
BpeMEeHH II0 MeTOJaM COBOKYIIHOTO IOXOAa U YHCTBIX
IIEH.

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHHUMaAbHasT cymma ACHEXKHBIX CpEncCTs,
IIepegaBacMbIX B JAOBEPUTEABHOE YIIpaBA€CHHUEC
HU3HAYaABHO HAN 3a4YHUCAAEMBIX B IIopdaaKe

rnepepacupeneaeHus ¢ apyrux Crparteruii, cocTaBaseT
1 000 000 (ommu MuaamoH) Poccuiickux pyOaei (Mam
5KBHBAAEHT 3TOH CyMMBI B APYroil BaAlOTe IO KypCy,
ycTaHoBaeHHOMY EBpomefickuMm IeHTpasbHBIM GaHKOM
Ha [aTy Ilepefady/IepepaclpeieAeHus IeHEeKHbBIX
CPELCTB).

The minimum amount of the funds additionally placed by

MunumaabHas CyMMa JAECHEZXKHBIX CPEACTB,
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the Client under portfolio management within the term of
the Agreement, including by way of reallocation from the
other Strategies, shall be equal to 300,000 (three hundred
thousand) Russian rubles (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

JIOTIOAHUTEABHO nepegaBaeMbIX KamenTom B
OOBEPUTEABHOE  yIpaBA€HHE B Te4YEHHE CpoKa
nevictBuga  [lorosopa, B TOM  4YHCAE IyTeM

nepepacupeneseHus ¢ Apyrux CTpaTeruii, CoCTaBAgeT
300 000 (rpucra TbIcsd) Poccuiickux pybOaeil (1am
9KBUBAACHT 3TOH CYMMBI B APYro¥ BaAlOTe IO KypCy,
ycTaHoBAeHHOMY EBpoIe#icKuM II€eHTPaAbHBIM GAHKOM
Ha JaTy Iepenady/IepepaclpeeAeHus [IeHEeXKHbBIX
CpencTs).

The Minimum value of Portfolio Management Assets,
which shall remain in the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 1,000,000 (one
million) Russian rubles (or its equivalent in other currency
at the rate of the European Central Bank).

MuHuMaabHasg CTOMMOCTb OOBEKTOB 0BEPUTEABLHOIO
yIpaBAE€HHs, KOTOpad M0AXKHA ocTaTbca Ha CTpaTeruu
B cAaydae BbIBofla akTHBOB Kamenra m3 Crpareruu, B
TOM YHCA€ B pPaMKax IepepacIpelieA€HHd Ha Apyrue
Crparterun, cocraBager 1 000 000 (omMH MHAAHOH)
Poccutickux pyOaefl (MAM 3KBHBaA€HT 3TOH CYMMBI B
Apyrod  BaalOTe€ 1O  Kypcy, YCTaHOBA€HHOMY
EBpone#icKUM IIeHTPaABHBIM OaHKOM).

Reallocation of assets from this Strategy to other strategy
shall be effected within 10 (ten) Business Days upon
receipt by BCS of the relevant Client’s Instruction for
Reallocation of Assets in portfolio management.

IlepeBon akTMBOB K3 AaHHO# CTpaTeruu Ha APYIYIO
Crpareruro o HWucrpykuun Kanenrta Ha
nepepacupeeACHHEe aKTHBOB  OCYIIECTBAdETCA B
TedeHre 10 (mecaTu) paboyux AHEH ¢ AATHI IIOAYYEHUS
BKC cooTBeTcTByIOLIEH HHCTPYKILIHH.

In case of termination of the Strategy or the Agreement or
partial withdrawal of assets, the assets shall be returned
by BCS to the Client within 10 (ten) Business Days as
from the date of receipt by BCS of the termination notice
or Instruction for withdrawal of assets accordingly.

BosBpar OOBEKTOB MOOBEPUTEABHOTO YIIPABACHUS
Kaventy mnpu npekpameHun CrpaTerud, IIpHu
OpeKpalleHun  gedictBua  [loroBopa HAM  IIPH

4acTUYHOM BBIBOJZIE aKTHUBOB, IpousBoaurcd BKC B
TeueHue 10 (mecaru) pabouux AHEH C AATHI IIOAYYECHUST
BKC ot KaueHTa yBEOOMAEHHS O pPaCTOPXKEHHH
HoroBopa wuAHM HHCTPYKILIMHM Ha BBIBOJ AaKTHUBOB,
COOTBETCTBEHHO.

The Strategy is considered to be implemented on the pool
of Clients’ assets. So, processing of in- and outflows of
Clients’ funds involves trades in portfolios’ securities
among clients on prices determined according BCS
internal methods of valuation. These operations have
purely technical nature and are conducted usually 2-3
times a month. Since they are OTC transactions, no
additional brokerage commissions are generated.

CrpaTeruss peaAn30BBIBAETCH B OTHOIICHUH IIyAad
akTUBOB KameHTOB. B cBaA3u c 3TtuM o6paboTka
3aBOJIOB U BBIBOZIOB KAHEHTCKHX AKTHBOB BKAIOYAET B
ceba mpuobpeTeHMe/NIpoAaXKy ILEHHBIX Oymar B
ITopTrdeae 1O IeHAM, KOTOPBIE OIIPEIEASTIOTCS
COTAACHO BHYTpPEeHHUM MeTogaMm olieHKu BKC. Otm
omeparyi  HMEIT TEeXHHYEeCKHM  XapakTep U
IIPOBOASATCS, KaK IIpaBHAO, 2-3 pasa B Mecdll. Tak Kak
OHU SBASIIOTCS BHEOUPIKEBBIMHU CeAKaMH,
JOTIOAHHUTEABHBIE KOMUCCHU GPOKEPOB He B3UMAIOTCS.

Transfer of the Coupon Payment / Bbl800 KYnoHHbIX 8blniam

Withdrawal of coupon yields actually received within the
quarter from the issuers of financial instruments placed in
the Client’s Portfolio and the positive difference between
the Price of the futures contract on US. Dollar / Russian
Ruble exchange rate at the purchase/sale date of this
contract and the Value of the corresponding underlying
asset on the same date is made by BCS subject to the
latest banking details received from the Client provided
that the expiration of contract took place at any days of
the quarter when the payments for the Client are made.

BrIBoA KyIIOHHBIX AOXOAOB, (PAKTUYECKH IMOAYIEHHBIX
B TedyeHHe KBapTasa OT O3MHUTEHTOB (DUHAHCOBBIX
HHCTPYMEHTOB, pa3MellleHHbIX B [loptdese KaneHnra,
u ITOAOXKUTEABHON Pa3HHUILIEI MEXIY Lenoit
drrOYepcHOrO KOHTpakTa Ha Kypc [doasap CIIHA -
Poccutickuii Py6ab Ha oary
OpuobpeTeHNda / peaAn3allid 5TOr0 KOHTpakKTa U
CTOHMMOCTBIO COOTBETCTBYIOIIETO 0a30BOTO aKTHBA Ha
Ty XKe gatry ocyluectBagercs BKC B cooTBeTCTBUH C
TIOCA€THUMH 0aHKOBCKHUMH PEeKBU3UTAMU
noaAydeHHbIMH OT KaWmeHTa, IIpH YCAOBHH, YTO
3KCIIMpalyd II0 YKa3aHHOMY KOHTPaKTy IIPOH30ILIAa B
AO0OYf W3 OHeH B TeYeHHE KBapTasa B KOTOPOM
Ipou3BOAATCH BbINAAThHI KaMeHTY.

The above-mentioned withdrawal of the coupon yield shall | Beltneyka3aHHbIi BBIBOJL KYIIOHHOTO aoxona

be made by BCS within 10 (ten) business days after the | ocymecrBasgerca BKC B Teuenue 10 (mecaru) pabouux

expiration of the respective quarter. AHeH ¢ gJgaThl OKOHYaHMS  COOTBETCTBYIOILETO
KBapraaa.

Any coupon payments in respect of the assets in the
Client’s Portfolio received by BCS within a quarter at
which the Client has initially credited the funds and/or
transferred financial instruments into this Strategy shall
be transferred to the Client’s account within 10 (ten)
business days upon expiry of the quarter that follows the
quarter when the Client has initially credited the funds
and/or transferred financial instruments into this

A1oOble KyIIOHHBIE BBINIAATHI, IoaydeHHBIe BKC mo
akTuBaM B [Toprdese Kanenra, B TeyeHHne KBapTasa, B
KotopoM KameHT BHepBble 3a4YHUCAHA [IEHEXKHbBIE
cpencrBa H/HUAM IlepeBea (DHMHAHCOBBIE WHCTPYMEHTBI
B Hactodulyro CTpaTeruro, MoAAeXKAaT II€PEYHCAECHHUIO
Ha cuetr Kauenra B Teuenue 10 (mecsaru) pabouux amHeit
II0OCA€ OKOHYAaHHWA KBapTasad, CAEAYIOIEro  3a
KBapTasoM, Korma KameHT BHEpBBIE  3aYHCAHA
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Strategy.

OEeHEeXXHbIe CpencTBa H/WAM mepeBea (PUHAHCOBBIE
HHCTPYMEHTBI B HacTodlyo CTpaTeruio.

Use of Leverage / MapskuHanbHble cOenKu

The Strategy may employ leverage in the form of Repo
Transactions and in order to get additional funds of up to
50% of the Portfolio’s NAV.

The use of leverage in the form of Repo Transactions will
cause the Client to incur additional expenses and risks.

B paMkax Crpareruu MOTYT IIPUBAEKATHCS
MapKHUHaAbHbIE KpequThl nocpenctBoM Creaok PEIIO.
3aeMHbIE [I€HEXHbIE CPEACTBA M IlEHHBIE Oymaru

MOryT cocTtaBAdTb OO0 50% CTOMMOCTH YHCTBIX
aKTHUBOB.
Vcmmoan3oBaHMe Map3KUHAABHBIX KpPEeIuTOB

nocpeactBoM Cneaok PEIIO MoxeT IIpHUBECTH K
JOIIOAHHUTEABHBIM PHCKaM M pacxozam KameHTa.

Specific Risk Considerations / Pucku uHgecmuposaHus

The below specific risk considerations do not purport to be
a complete enumeration of the risks involved in the
Strategy. The Client should read the Acknowledgement of
Risks, concerning transactions on the Securities Market
placed on BCS official website in its entirety.

BCS cannot guarantee the financial security of the issuers
of/borrowers under the Debt Instruments in which it
invests. The Portfolio is, therefore, exposed to loss in
circumstances where the issuer of/ borrower under a
Debt Instrument defaults on its obligations in respect of
that security.

Debt Instruments are subject to varying degrees of credit
risk, which are often reflected in credit ratings. The value
of an issuer’s securities held in the Portfolio may decline
in response to adverse developments with respect to the
issuer/borrower. In addition, the Portfolio could be
reduced in value if the issuer/borrower or guarantor of a
Debt Instrument is unable or unwilling to make timely
principal and interest payments or to otherwise honor its
obligations.

The income generated by Debt Instruments held in the
Portfolio will be affected by changing interest rates. In
addition, as interest rates rise, the values of fixed income
securities held in the portfolio are likely to decrease.
Securities with longer durations tend to be more sensitive
to changes in interest rates, usually making them more
volatile than securities with shorter durations. Falling
interest rates may cause an issuer to redeem or call a
security before its stated maturity, which may result in
having to reinvest the proceeds in lower yielding
securities.

Although it is the overall policy of BCS to diversify the
Portfolio, at certain times BCS may hold relatively few
positions. The Portfolio could suffer significant losses if
BCS holds a large position in a particular investment that
declines in value.

The Portfolio valuation will be calculated in its base
currency for all purposes. Consequently, the Portfolio is
subject to the risk of exchange rate fluctuations between
the value of the Russian ruble and their original currency

IIpencraBaeHHOE HHUXKe OIHCaHUe PHUCKOB
MHBECTHPOBAHHUSA He ABAFETCH HCYEPIILIBAIOIIMM
OIIMCaHHEM PHCKOB, CBfA3aHHBIX co CrpaTeruei.

Kanenty caenyeT O3HAKOMHUTBCA C YBEIOMAEHHEM O
PHCKax, CBA3aHHBIX C TOproeaed Ha PrlHKe lleHHBIX
Bymar, pasmenieHHOM Ha oduirasbHoM caiite BKC.
KpenuTocnocoOHOCTE  3MHUTEHTOB/3aE€MINMKOB  IIO
JIoATOBBIM HHCTPyMEHTaM B coctaBe Iloprdeasa He
MoxeT ObITh rapaHTHpoBaHa BKC. Takum ob6pasow,
HMEeT MeCTO DPHCK YOBITKOB B CBA3H C 1e(OoATOM
SMHUTEHTA/3aeMIIHKA o obs13aTeABCTBAM 1o
yKa3aHHBIM [OATOBBIM MHCTPYMEHTAM.

WuBectupoBanue B [lOATOBBIE HHCTPYMEHTHI MOIKET
XapaKTepH30BaTbCS PA3AUYHBIM YPOBHEM KPEIUTHOTO
PHUCKa, KOTOPBIM OOBIYHO OIIPENEeASIeTCH KPEANTHBIM
peHTHHTOM 3MHUTeHTa/3aeMInuKa. CTOMMOCTD II€HHBIX
6ymar B IlopTdese MoxKeT mamaTh B pPe3yAbTaTe
PaCKpBITHS HEeraTUBHOU uHpOpMAaIINH 06
3MHTEHTe/3aeMIIuKe. Takxke MafeHHE CTOUMOCTH
HEHHBIX Oymar MOIKET OBITH 06yCAOBAEHO
HETIAATEeXKECIIOCOOHOCTRI0O AMHUTEHTAa/3aeMIIHKa AUbOO
HAaMEpPEeHHBIM HECBOEBPEMEHHBIM  HEHCIIOAHEHHEM
SMHUTEHTOM /3aeMIITUKOM 00s3aTEABCTB IIO BBIIIAATE
KYIIOHHOTO ZI0OXOZa ¥ CYMM ITOTAIlIeHU.

JloxomHOCTh [IOATOBBIX HMHCTPYMEHTOB B COCTaBe
IMopTdeas 3aBHCHUT OT KoOAeOAHUH IIPOIEHTHBIX
craBoK. IIpM yBeAWYEHHWHM IIPOIIEHTHBIX CTABOK
[OXOMHOCTH IIEHHBIX OyMar B HopTdese CHHXKAETCH.
BausHuio KoaeGaHUM IIPOLIEHTHBIX CTAaBOK Ooaee
IIOABEP3KEHbI IleHHble OyMaru ¢ 6oaee BBICOKUM
noxkaszareaeM giopanuy. CTOMMOCTH TaKMUX II€HHBIX
6ymar TaKXKe OTAMYAETCS 6oaee BBICOKO#
BOAQTHUABHOCTBIO. llafieHHe  [IPOIIEHTHBIX CTAaBOK
MOJKET IIPUBECTH K [JOCPOYHOMY IIOTAIIeHHUIO IIO0
WHUIMATHBE SMUTEHTA, B PE3yAbTATe YEero AeHEXKHBIE
cpencTBa, IIOAYYEHHBIE B pe3yAbTaTe IIOTallleHHs],
MOTYT OBITH PEWHBECTHPOBAHLI B MeEHEE [IOXOJHBIE
eHHble OyMaru.

Hecmotps Ha cobArofieHue BKC IIpUHITUIIA
nuBepcuUKAIINE  HOPT(EABHBIX  HWHBECTHUIIUHM B
OIIpEeIEACHHBIX 00CTOATEABCTBaxX B cocTaB IlopTdeas
MOXKET BXOAUTH OTHOCHUTEABHO HEOOABIIIOE YHCAO
OTKPBITBIX Io3uimi. Takum o6pas3oM, HMeeT MeCTO
PHCK BO3HHUKHOBEHHS YOBITKOB B CAydYae IIaJIeHHS
CTOMMOCTH IIeHHOH OymMmaru, BKAIOYEHHOM B COCTaB
roptdeasd B 3HAYUTEABHOM OOBEME.

OneHka crouMocTH Iloprdeass ocymiecTBasgeTcss B
poccuiickux pybasx. Takum o6pa3oM, HMeEeT MECTO
PHUCK BO3HHKHOBEHHA y6BITKOB B pe3yabTaTe
KoAebaHUM BaAIOTHBIX KyPCOB B CAydYae, €CAH B COCTaB

of investment, if such original currency is other than | IToprdeasa BXOAAT IIeHHbIe Oymarmu,

Russian rubles. NEHOMHHHPOBaHHbBIE B  BaAlTe, OTAWYHOH  OT
poccuiickoro pybag, aAunbo BaaslTa HHasg, YeM

BCS may from time to time invest in “value securities” | poccuiickuii pyoab.

which are characterized by a high level of anticipated | EKC BmopaBe mnpuobperars B coctaB Iloptdeasa
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returns, but at the same time, by a high degree of credit
and liquidity risk. In a number of cases, the issuers
of/borrowers under such value securities may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such “value securities” may pose a higher risk of
default or exhibit higher price volatility until the issues
related to the issuer’s/borrower’s financial distress are
better understood by the market or are ultimately
resolved.

BCS may be wusing leverage and consequently, the
Portfolio will be exposed to greater risk, regardless of
whether or not the transaction was intended to be
profitable from a pricing prospective. Collateralisation will
also involve counterparty solvency risk.

The success of the Strategy depends, among other factors,
upon its future correspondence to the market conditions.
The past performance of the Strategies is not necessarily
indicative of its future profitability. No assurance can be
given that the Strategy will be successful under all market
conditions.

BCS may enter into repurchase and reverse repurchase
transactions agreements. Repurchase agreements involve
the risk that the market value of the securities sold may
decline below the price at which BCS is obligated to
repurchase the securities. If the party agreeing to reverse
repurchase should default, BCS may sell the underlying
securities and incur procedural costs or delays in addition
to any unrecoverable loss on the securities. Repurchase
and reverse repurchase agreements may be considered
borrowing for some purposes and may result in leverage.

LeHHbIe OyMaru ¢ BBICOKOM BHYTPEHHEM CTOMMOCTHIO,
KOTOpBbIE OQHOBPEMEHHO c 6oaee BBICOKOH
JOXOMHOCTBIO  XapaKTepH3yIoTcd 0oaee  BBICOKHM
YPOBHEM KPEOWUTHOI'O pPHCKAa W PHCKa IIOTEPH
AUKBHUIHOCTH. [Ipm ompeneseHHBIX 0OCTOATEABLCTBAX
dbHrHAHCOBOE IIOAOKEHHE 3MHTEHTOB/3a€MIIUKOB IIO
yKa3aHHBIM IIEHHBIM OymaraM MOXKeT OLI€HHUBaThCH
KaK HMelollee TEeHACHIIUIO K YXYOIIEHHIO HAW JazKe
Tsaxkeaoe, omHako BKC wMoxXeT OIleHHBaTh TaKoe
dbHrHAHCOBOE ITOAOKEHHE KaK HMeEIoIllee TeHICHITUIO K
YAYYILIEHHIO BO BpPEMEHHOH IePCIIEKTHBE.
VHuBecTupoBaHMEe B IeHHble OyMart C BBICOKOH
BHyTpPEHHEH CTOHMMOCTBIO CBSI3aHO C Goaee BBICOKHM
PHCKOM HEIIAATeXKECIIOCOOHOCTH 3MHUTEHTA/3aeMIIuKa
U 6oAaee BBICOKOH BOAATHABHOCTBIO PHIHOYHOM II€HBI 110
MOMEHTAa  VAYYIIEeHHs  (DHHAHCOBOTO  COCTOSHHS
SMHUTEHTA/3aeMIIUKa AHUOO ITOAOKHUTEABHOHM OIIeHKH
TaKOI'o (PHMHAHCOBOT'O COCTOSTHHUS YYaCTHUKAMH PBIHKA.
[IpuBAeueHNE 3a€MHBIX AEHEXKHBIX CPEACTB MU II€HHBIX
Oymar camo 1o cebe yBeAMYHBAET HWHBECTHIIMOHHBIE
PHCKM BHE 3aBHCHMOCTH OT BBITOJHOCTH YCAOBHH
KOHKPETHBIX CHAEAOK U oIlepanuii. 3asor akTHBOB C
nepenadel UMyllecTBa 3a¥iMoJaBIly CBsI3aH C PHCKOM
HEIIAATeKeCII0COOHOCTH KOHTpareHTa.

ITokazarean CrpaTeruu 3aBHCAT B YHCAE€ IIPOYHUX
daKTOpPOB OT PBHIHOYHOM KOHBIOHKTYPHI. [JO0XOZHOCTH
CTpareru B IIPOUIAOM HE OIpeneAsieT MOXOIHOCTb
Crparernu B Oymymem. [loxomHocTe CrpaTeruu He
MOXKeT ObITh TapaHTHPOBAaHA.

BKC wmoxer 3akam4ath cmeaku PEIIO u oGparTHOTO
PEIIO. Ilo cmeakam PEIIO BO3MOXKE€H PHCK TOrO, YTO
CTOMMOCTh IIPOZIAaHHBIX IIO IIEPBOH YacTH 0OpaTHOrO
PETIO neHHBIX Oymar ymaaeT HUXKe IIeHBI, 10 KOTOPOi
BKC o6s13aHa OTKyIHUTb 9TH IIeHHbIe Oymaru B caydae
€CAM CTOpOHa II0 caeske obparHoro PEIIO =He
HUCIIOAHUT CBOU 00s3aTeabcTBa, BKC MoxKeT mpoaaTtsb
IleHHbIE OyMaru, saBASIONIHEecs OOBEKTOM TaKoi
CAEAKH, YTO MOKET IIPHUBECTH K 3alepKKaM, pacxoaam
u yoeitkaMm Kawmenrta. IlocpencrBoM creaok PEIIO u
obpatHOTO PEIIO BO3MOZKHO IIpUBACYEHHE
Map:KWHaABHBIX  KPEOWUTOB, 4YTO  IPHBOAUT K
COOTBETCTBYIOLINUM PHCKAaM.

Management Fee Rate / Cmask

a Komuccuu 3a ynpasnerue

BCS will be entitled to a Management Fee of 1,5 % (one
point five percent) per annum, including VAT.

1,5% (moaTopa mporenTa) rogoBeIX ¢ yueroMm H/IC

Income Hurdle Rate / Cmaska

ITopoz08020 yposHst doxooa

0% (zero percent) per annum

| 0% (HOAB IPOIIEHTOB) F'OJOBBIX

Success Fee Rate / Cmaekxa [onosiHumesibHo20 803HAZPANOEHUSL

BCS will be entitled to a Success Fee at a rate of 10% (ten
percent), including VAT, of Client’s Income reduced by
Management Fee and Income Hurdle.

10% (mecarte npoueHToB), ¢ yderomM HJIC, oT cyMMmBEI,
oIpeneAdeMoil KakK pasHHIla Mmexay J[loxomom
Kauenrta, Komwuccuell 3a ymnpasaeHue U I[loporoBeiMm
YPOBHEM J0X0[a.

Related expenses / Onnama pacxo0os

All transaction costs, such as commission in relation to
buying and selling securities will be borne by the Client. A
higher portfolio turnover may indicate higher transaction
costs. These costs will affect the Portfolio’s performance.

BKC omAaQYuBaeT  PacxXoApl, CBdA3aHHBIE C
obpamenneM OOBEKTOB MOBEPHUTEABHOTO YIIPABAEHHS,
3a CYeT OEHEXKHBIX CpeAcTB KameHTa, HaXOodIUXCS B
JIOBEPUTEABHOM YIIPABACHHUH.

No Assurances of Achieving Investment Objectives/Omcymcmeue eapaHmuli docmuxceHus Lieneli uHesecmupog8aHus

There is no assurance that the Strategy will be able to
achieve its Investment Objectives. The assets available for
distribution to the Client will vary according to, among
other things, the value of the debt instruments in the
Portfolio. There is no assurance that the Strategy will earn
any return. No assurance can be given as to the
performance of the Strategy in future years. No assurance

BKC He rapautupyer, utro CrTpaTerus [TOCTUTHET
Ileaeld wuHBeCTHPOBAHUHA. AKTHUBBI, [OOCTYIIHBIE [AS
BeIBoga u3 Iloprdeas Kanenra, OynyT pasandarscs, B
TOM YMCA€, B 3aBHCHMOCTH OT CTOMMOCTH [lOATOBBIX
uHctpyMeHTOB B [lopTdeare. BKC He maer rapantuwu,
uyro CrpaTterus mpuHeceT Kakoii anbo moxoxn. BKC ue
rapaHTupyer, 4ro Crparterns OymeT ycoemHa B

43



Ver. 07 June 2018

can be given that the NAV will appreciate. There is the
possibility that the NAV of the Strategy will considerably
decline

6ynymiem. BKC He rapantupyer, uyro CYA 1ox
Crparerueti 6ymer pactu. CyLIeCTByeT BO3MOXKHOCTB,
aro CYA mox Crparerueti Oymer 3HaAYUTEABLHO
CHUIKATHCH.

“1.6 Technology” Strategy / CrpaTerus «1.6 TeXxHOAOTHH»

Main Investment Objectives / OcH

o8Hble HeecmuyuoHHble [lenu:

Generation of income by investing into the shares of
multinational technological sector companies.

IToaydyeHnue npoxoma TMOCPENCTBOM HHBECTHPOBAHHS B
aKIIMH MEXKIYHAPOMHBIX KOMIIAHHH TEXHOAOTHYECKOTO
cexTopa.

Strategy Risk Level / Yposernb Pucka Cmpameauu:

Moderately high

| YMepeHHO BBICOKHH

Recommended term of investment / PeixomeHOyemblli CPOK UHBeCMUYULL:

One year or more

OT ogHOro roga U 6oaee

Base Currency / b

azoeast Banoma

US Dollar

| Moasap CIIA

Strategy Type / Tun Cmpameauu:

Agressive balanced

The Strategy has an average risk of asset impairment.
Thus, BCS aims to the keep the level of portfolio
volatility lower than the average level of the securities
market indices volatility.

ArpeccuBHO-cOasaHCHPOBaHHAS

Crpareruss UMeeT CPeIHUH PUCK CHHXKEHHUS CTOHMMOCTH
akTuBOB. [Ipu sTom BKC crpemurcs, 4ToObl 3Ha4YeHUE
BOAQTHABHOCTH TopTdead ObIAO HHXKE CpPEIHEro
3HA4YEHHS BOAATHABHOCTH HMHIEKCOB PhIHKA aKITHH.

Portfolio Structure and types of transactions

/ Cmpyxmypa Ilopmgpens u 8udsl coenox

Within the scope of the Strategy BCS announces about
its intention (but does not undertake) to keep the
structure of portfolio as follows:

B pamrax Crpateruun BKC 3asBageT o HaMepeHHH (HO
He Oeper Ha cebs 0083aTEABCTBO) IIPUAEPKUBATHCS
CAEYIONIEH CTPYKTYPBI TOPTQeAs:
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Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and currency rates (“Monetary funds and
their equivalents”);

Fixed income instruments and instruments that
are linked to the fixed income instruments.
These instruments may include (but are not
limited to) corporate bonds (including corporate
bonds of state unitary enterprises), municipal,
sub-federal, sovereign/public bonds and bonds
of supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets of base and credit rates,
third party funds, ETFs and other instruments
whose issuer is obliged to make the fixed
payments on a fixed schedule as well as the
instruments which dynamics is linked to the
dynamics of the bonds indices or bonds of the
certain companies (“Fixed Income instruments
and Instruments linked to Fixed Income
Instruments”);

Shares and depository receipts on shares of
corporations, including derivatives on
shares/depositary receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to the dynamics of share indices or
shares of the certain companies (“Shares and
derivatives”);

Derivatives on indices, third party funds,
structured  products, ETFs and  other
instruments which dynamics is directly linked to
the price-dynamics of the certain commodities
(“Commodity based instruments”);

The REPO transactions with any financial
instruments.

J€HEeXKHBIE CPE/ICTBA, IIPEACTABACHHbBIE NEHEXKHBIMHU
ocTaTKaMH II0 cYeTaM, HHCTPYMEHTaMH JeHEKHOTO
PBIHKa, [OENO3UTaMH, a TaKXKe AHUKBUIHBIMU
IPOU3BOAHBIMHU Ha CTaBKH [JEHEXHOTO DPbIHKA H
KypPChL BaAIOT («IleHezkHBIE cpencTBa u
3KBHUBaAEHTBD);

HHCTPYMEHTBHI C (PHUKCHPOBAHHOHN [IOXOQHOCTBIO U
HHCTPYMEHTBI, IIPUBA3aHHbIE K HHCTPYMEHTaM C

bHUKCHPOBaAHHOH JOXOHOCTBIO. JaHHbIE
HHCTPYMEHTBI MOTYT BKAIOYATb (HO He
OI'PaHUYUBATHCS) KOpIIOpaTHUBHBIE obauramyuu

(BKAIOUAs OOAMTAIIMH FOCYAaPCTBEHHBIX YHHTAPHBIX
IPEeANPUATHIH), MyHUIIUIIaAbHBIE, CyOdenepasbHbIe,
CyBepeHHble/ TOCYyAAPCTBEHHbIE OOAWTAIIUHM U
obauranyy  HaOHAITMOHAABHBIX ~ HHCTUTYTOB -
pEeTHOHAABHBIX  0aHKOB  pas3BUTHd W T.IIL.,
IIPOM3BOJHBIE HHCTPYMEHTBI Ha
obAuraiuu/KOp3uHbl obAuranuii, Ha 06a30Bble H
KpPEOUTHbIE CTaBKHU, (DOHABI CTOPOHHUX KOMIIaHUH,
ETF, m mpyrue HWHCTPYMEHTBI, 3MHUTEHT KOTOPBIX
06s3aH OCyIIeCcTBAATh (DUKCHPOBAHHBIE BBIIAATHI
110 YCTaHOBAEHHOMY rpadHKy, a  Takxe
MHCTPYMEHTBI, AHMHAMHUKA KOTOPBIX IIPHUBA3aHA K
OUHaMUKE HHIEKCOB oOOAWTramuii mam obaurarnui
OTZIEABHBIX KOMITaHUH («MTHCTPYMEHTHI c
(PUKCHUPOBAHHOH MJOXOMHOCTBIO M HMHCTPYMEHTHI,
IIpUBS3aHHbIE K MHCTPYMEHTaM C (DHMKCHPOBaHHOM
JOXOTHOCTBIO»);

aKIM{ U [elO3UTapHble pPACIIHCKH Ha aKIHuU
KOPIIOpAaIui, BKAIOYAd IIPON3BOHBIE
MHCTPYMEHTHI Ha aKIUH/IeT03UTapHble PACIIHCKH,
u  (OHOOBBIE HHAEKCHI, (POHABI CTOPOHHHX
komnauuii, ETF, cTpyKTypHbIEe IPOAYKTBI U APYTHE
MHCTPYMEHTBI, [OHHAMHKAa KOTOPBIX HAIPAMYIO
IpUBS3aHa K [JUHAMHUKE HWHOEKCOB AaKIIU¥ HAU
aKIuH OTOEABHBIX KOMITaHUH («AxIIFII u
IIPON3BOAHBIE HHCTPYMEHTED);

IIPOM3BOJHBIE MHCTPYMEHTBI Ha HHIEKCHI, (DOHIBI
CTOPOHHHX KOMIIAHUH, CTPYKTYPHbIE IIPOMYKTHI,
ETF u mgpyrve HHCTPYMEHTBI, AHHAMHKa KOTOPBIX
HanpgMylo IIpUBg3aHa K [AWHAMHKe IIeH Ha
OTZEABbHBIE ChIpbEeBBIE TOBapbl («<MHCTPpYyMEHTHI,
IIPUBS3aHHbIE K CTOMMOCTH CHIPHEBBIX TOBAPOB»);
coneakn  PEIIO ¢ AwObIMEH  (DUHAHCOBBIMHU
HHCTPYMEHTaMH.
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For the purposes of risk management the following
restrictions on the asset structure shall be set forth:
e the proportion of Monetary funds and their
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 110%;
e the proportion of Commodity derivatives shall
not exceed 100%;

e the proportion of the instruments of one issuer
shall not exceed 20%;

e the proportion of small and mid-cap companies
shares shall not exceed 100%;

e the proportion of loans secured by the Portfolio
assets shall not exceed 100%;

e the proportion of short positions in shares and
derivatives shall not exceed 100%.

B 1meaax ympaBaeHHs pPHCKaMH yCTaHaBAHBAIOTCS
CAEIYIOUIHE OTPaHUYEHH 110 CTPYKType aKTUBOB:
e  noAd JleHeXHBIX CPEACTB U SKBUBAACHTOB — HE
ooaee 100%;
e gnoaag UuacTpymMeHTOB ¢ (PUKCHUPOBAHHOM
JIOXOMHOCTRIO — He 6oaee 100%;
e noad AKIUH U HPOU3BOAHBIX UHCTPYMEHTOB —
He 6oaee 110%;

e foAd HWHCTPYMEHTOB, IPUBS3aHHBIX K
CTOMMOCTH CBLIPBEBBIX TOBAapoB — He 0oaee
100%;

e  [0AS HWHCTPYMEHTOB OJHOTO 3MHUTEHTa — He

6oaee 20%;

e 10Ad AaKIMUM KOMIAHHUHM MaaOM H CpeaHeH
KanuTaasus3anuy — He 6oaee 100%

e  [0Ad 3aMMCTBOBaHHH 1on akTuBEI [loptdeas —
He 6oaee 100%;

® 10oAd KOPOTKHX IIO3HIIMH B AKIHIX H
IPOU3BOAHBIX MHCTpPyMeHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100 % of the Portfolio in cash in order to minimize
the risks.

B cayuae HebGAAronpUaTHOM PHIHOYHON OOGCTAHOBKH, B
neAadax MuHuMu3anuu puckoB, BKC moxkeT nepxaTh OO
100% moprtdeasa B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXeT HCIIOAB30BaThb AaKTHUBBI HOPTEeEAd [OAd
MapxKHHaAbHOro KpenmtoBaHHd. BKC MoxkeT Takxke
OTKpPbIBaThb JAWMHHBIE U KOPOTKHE MO3HUIIMHU B aKIMIX U
obAWTraluax OTHOEABHBIX 5SMHTEHTOB, a TakKXke B
IIPOM3BOAHBIX HHCTPYMEHTAX Ha aKIIUH, OOAHTaIluy U
doHIOBbIE HHAEKCHI.

Aims of the Strategy /

Baoauu Cmpameauu

BCS intends to achieve the investment objective mostly
by investing into the shares. Moreover, a significant
portion of portfolio may be invested into the shares of
the companies that operate on the emerging markets, as
well as in ETFs and other highly liquid funds. The
strategy also assumes investments in derivatives, ETFs
and funds, the dynamics of which is directly connected
with the dynamics of commodity markets.

The significant portion of the portfolio consists of the
shares of the companies whose business model at the
opinion of BCS, has not been fully or correctly
apprehended by the market, i.e. the companies with a
potential that was not fully evaluated by the market.
BCS intends to select the assets with the highest
potential of growth, mostly among the high and mid-cap
companies. For the assessment of such potential BCS
shall use the analytics, own financial models, market
rates as well as the meetings with the management of
the issuers and visits their factories, participates in
international conferences.

When forming the client’s portfolio BCS intends to
reduce the risks of the certain issuers by way of
diversification and compliance with the limits on
concentration of risks subject to conditions specified in
the section “Portfolio Structure and types of
transactions”.

BKC crpemMurca M[OOCTHYL MHBECTHIIMOHHON IleAH
OPEUMYIIECTBEHHO 3a CYEeT HWHBECTHULIHUH B akKIMH.
Kpome Toro, cyiiecTBeHHas 4YacTh IIOpTdeas MoxkKeT
OBITH MHBECTHPOBAHA B aKIIMH KOMIIAHHUH paboTaIOIMX
Ha pa3BUBAaIOIIMXCA PbIHKAaX, a Takxke B ETF, u gpyrue

BBICOKOAUKBH/IHbBIE ¢oHIEI. Takxke cTpaTerus
IIpearoAaraeT WHBECTHUIINU B IIPOU3BOAHEBIE
nHctpyMeHTh, ETF m doHApl, AUHaAMHKa KOTOPBIX

HaIIpsSMYIO CBS3aHA C JUHAMUKOM ChIPBEBBIX PBIHKOB.
OcHOBY noptdeasd COCTABASIOT AKIIUH TeX KOMITaHHH,
4ypg OM3HEC-MOIEABL, T0 MHeHHI0 BKC, He HOAHOCTBIO
MAW HEBEPHO TIIOHATA pPBIHKOM, T.€. KOMIIAHHH,
IIOTEHIINAaA KOTOPBIX HEIOOIIEHEH PHIHKOM.

BKC cTpemMuTCs BBIOHUpPATh aAKTUBBI C HAUOOABIIHUM
IOTEHIIHAAOM pocra, IIPEeNMYIIECTBEHHO cpenu
KOMIIaHHM BBICOKOM M cpenHeH KanuTasusaluu. [as
OIIEHKH 3TOTr0 IIoTEeHIIHaAA BKC HUCIIOAB3yET
aHaAUTUYECKUE MaTepPHAaAHI, cobCTBEHHBIE
¢UHAHCOBBIE MOJEAH, PBIHOYHBIE KOI(PPHUIIMEHTHI, a
TaK¥Ke IPOBOAUT BCTPEYU C PYKOBOACTBOM KOMIAHUH
SMHUTEHTOB U IIOCEIIaeT UX IIPOU3BOCTBA, YIACTBYET B
MeXKIyHapOaHBIX KOH(EPEHIIUIX.

IIpu  dopmupoBanun nopTdeasds KameHta BKC
CTPEMUTCS CHU3UTH PUCKH OTAEABHBIX SMUTEHTOB 3a
CUeT [OUBEPCU(PUKAIIMU U CODAIOAEHHS AWMHTOB IIO
KOHITEHTPAIlNHU PHCKOB, COTAACHO YCAOBHSIM,
o6o3HaueHHLIM B pa3snese «Ctpykrypa I[loprders u
BUOBI CIEAOKD.

Investment Performance Benchmark / HHeecmuyuoHHbLI nokazamenb

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

M HBeCTUIIMOHHBIH IIoOKa3aTeAb JIAST CpaBHEHUL
HUHBECTUIIMOHHBIX pe3yAbTaTOB Crpareruu 3a
OTuyeTHBIH IIEPHUOZ CKAQABIBAETCS H3 CAELYIOIIHNX
rmoKasaTeAei:

S&P North America Technology Index — 100%

Nuanekc S&P North America Technology — 100%
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Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

The minimum amount of the funds placed under the
portfolio management initially or reallocated from other
Strategies shall be equal to 25,000 (twenty five
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of the funds).

MuHHuMaAbHAS CcyMMa AECHEZKHBIX CpencTs,
II€peaaBaceMbIX B JAOBEPUTEABHOE yYIIpaBA€HHUEC
HU3HAYaABHO HAN 3aYUCAAEMBIX B IIopdaake

nepepacrnpeneaeHus ¢ Opyrux CrparTerui, cocTaBAsSeT
25 000 (mBamuate maThb ThIcad) moasapoB CIIA (nam
9KBUBAAEHT 3TOH CyMMBI B APYIOM BaAAIOTE IO KYypCy,
YCTAaHOBAEHHOMY EBpPOIIEHCKUM IIEHTPAABHBIM GAHKOM
Ha [OaTy Iepeaaddu/IepepaclpeieAeHus AeHEKHBIX

CpencTs).
The minimum amount of the funds additionally placed | MurnMaarHas cyMMa JIEHEXKHbBIX CPELCTB,
by the Client under portfolio management within the | momoanmTeabHO neperaBaeMbIX Kaventom B

term of the Agreement, including by way of reallocation
from the other Strategies, shall be equal to 10,000 (ten
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

JOBEPUTEABHOE yIIPABACHUE B T€YEHHE CPOKa AeHCTBHSA
JoroBopa, B TOM YHCAE€ IIyTEM II€PEPACIPEAEACHUT C
npyrux Crpareruii, cocraBageT 10 000 (mecaTs ThIicay)
noarapoB CHIA (MAM 3KBHBAA€HT 3TOH CyMMBI B APYroit
BaAlOTE€ IO KypCy, YCTaHOBAEHHOMY EBpomneiickum
LIEHTPaAbHBIM 6aHKOM Ha aaTy
Iepeaadl /mepepacrnpeieAeHUs JeHEeXKHbBIX CPEJCTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 25,000 (twenty five thousand) US Dollars (or
its equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMaabHag CTOUMOCTE OOBEKTOB [IOBEPHTEABHOIO
YIIpaBAEHUH, HeobOxonuMast AAd HoAAEPKAHUSA
neiicrBua CrpaTeruu B cAydae BBIBOJA aKTHBOB
Kamenta wun3 Crparerus, B TOM 4YHCAE€ B paMKax
nepepacnpeneseHusa Ha apyrue CTpaTeryuu, cocTaBAgeT
25 000 (mBamuarhk maTh ThIcad) moasapoB CIIA (uam
5KBHUBAaACHT 3TOH CyMMBI B APYrod BaAlOTE IO KypcCy,
yCTaHOBAGHHOMY EBpONEHCKHMM II€HTPaABHBIM OaHKOM
Ha pJaTy Iepenadyy/mIepepaclpeleseHus IeHEXKHbBIX
CpPencTs).

The reallocation of assets from this Strategy to the other
Strategy subject to the Client’'s Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

IlepeBon axTuBOB U3 maHHOM CTpaTernu Ha OPYTYIO
Crpareruto 1o WHCcTpykInu Kamenra Ha
repepacupefeAeHue  aKTHBOB  OCYIIECTBASETCS B
Teuenue 10 (mecaru) pabodyux OHEM C AATHI IIOAYIECHUS
BKC cooTBeTCTBYyIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or in case of
termination of the Agreement or partial withdrawal of
assets, the assets shall be returned by BCS to the Client
within ten (10) Business Days from the date of receipt of
the termination notice or Instruction for withdrawal of
assets from the Client by BCS accordingly.

Bo3Bpar OOBEKTOB OOBEPHUTEABHOI'O  YIIPABAEHUS
KameHTy nOpuH [O0OCpPOYHOM IIpekparieHun CrpaTeruy,
OpH IIpeKkpalleHuu geifictBug [loroBopa HAH IIpU
4acTHUYHOM BBIBOJE aKTHUBOB, npousBoautrca BKC B
TeueHue 10 (mecsaTu) pabouyux AHEM C OATHI ITOAYYEHUS
BKC or KauenTa yBeOOMAEHUS O PpacTOpP3KEHUU
JloroBopa HWAM UWHCTPYKILHMH Ha BBIBOJ aKTHBOB,
COOTBETCTBEHHO.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXeT HCIOAB30BaTh AaKTHUBBI IIOPT(eAsd [aAsd
MapxKHHaAbHOro KpenutoBaHud. BKC MoxkeT Takxke
OTKpPbIBaTh JAWHHBIE U KOPOTKHE IIO3HUIIMHU B aKIHUIX U
obAWTranyax OTHOEABHBIX OSMHTEHTOB, 4 TakKke B
IIPOM3BOAHBIX HHCTPYMEHTAX Ha aKIUM, OOAHTalluy U
¢OHIOBbIE HHAEKCHI.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpaeieHue

2% (two percent) per annum including VAT

2% (mBa 1mpoleHTa) rogoBbIX ¢ yueTom HIAC

Income Hurdle Rate / Cmasia ITopo2o80o20 YyposHsi 00x00a

0% (zero percent) per annum

0% (HOAB IPOIIEHTOB) r'OJOBBIX

Success Fee Rate / Cmaska /JononHumenbHo20 Bo3HazparoeHust

20% (twenty percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

20% (mBamuaThk IIPOLIEHTOB) OT CYMMBI, OIIpEAEeAseMOH
KakK pasHulna Mexnay cymmamu [oxoma KawmeHrta,
Komuccum 3a ynpaBaeHue u IloporoBbIM YpOBHEM
noxopa, ¢ yaerom H/C.

Payment of expenses / Onnama pacxo0o8
All expenses arisen from or related to transactions made | BKC omaagynBaeT pacxonapl, CBI3aHHBIE C OOpallleHHEM
with Portfolio Management Assets shall be paid by BCS | O6beKTOB HOOBEPHUTEABHOTO VIPAaBACHUH, 3a CUeT
at the expense of the funds placed by the Client under | nenexxubix cpeactB KameHTa, HaxXOOAIIUXCSI B

the portfolio management.

AOBEPUTEABHOM YIIPABACHHUH.
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“1.7 Dividend ideas” Strategy / CtpaTerusa «1.7 IluBHAeHAHbIE HAEH»

Main Investment Objectives / OcHogHble HH8ecmuyuoHHble Llenu:

Formation of securities portfolio for moderately
conservative investors, which is based on the shares
with a high dividend yield and upside potential of
dividend payments.

®opmupoBaHue IopTdeasd IEeHHBIX OyMmar gad
YMEPEHHO KOHCEPBATUBHOM KaTEropHuHd HHBECTOPOB,
OCHOBOM KOTOPOTO SBASIOTCA aKIMM C BbICOKOU
OUBUAEHIHON MOXOMHOCTBIO HAH IIOTEHIIMAAOM pPOCTa
JOUBUAEHIHBIX BBIIAAT.

Strategy Risk Level/Ypos

eHb Pucka Cmpameauu:

Moderate

| YMmepeHHBbIH

Recommended term of investment / PekomeHOyemblli CPOK UHBECMUUUTL:

One year or more

| OT ozmHOTO TOMIA M GoAce

Base Currency / Basoseas Banoma

US Dollar | Moarap CIIIA
Strategy Type /Tun Cmpameauu:
Balanced CbasaHCHUPOBAHHBIH
The strategy has an average risk of the asset | Crparerus nmeeT CpeIHHH PHCK CHHKEHHS CTOMMOCTH
impairment. At the same time BCS aims to the keep the | akTuBoB. Ilpum sToM BKC crpemMurcs, dYTOOBI

level of portfolio volatility lower than the average level of
the securities market volatility.

BOAQTHUABHOCTE IIOpTdeas Oblaa HHXKE, YeM CpemHss
BOAQTHABHOCTD MHAEKCOB PhIHKA aKIIHH.

Portfolio Structure and types of transactions

/ Cmpyxmypa ITopmdpens u eudsl coenokx

Within the scope of the Strategy BCS announces about
its intention (but does not undertake) to keep the
structure of portfolio as follows:

B pamrax Crpareruu BKC 3agBager o HaMepeHHH (HO
He Oeper Ha cebs 00S3aTEABCTBO) IIPUAEPKUBATHCS
caenymolie CTPYKTYPBI HopTdead:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and currency rates (“Monetary funds and
their equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives based
on bonds/bond baskets, on base and credit
rates, third party funds, ETFs and other
instruments whose issuer is obliged to make the
fixed payments on a fixed schedule as well as
the instruments which dynamics is directly
linked to the dynamics bond indices and bonds
of certain companies (“Fixed Income
instruments and Instruments linked to Fixed
Income Instruments”);

Shares and depository receipts on shares of
corporations, including derivatives on
shares/depository receipts, stock indices, third
party companies, ETFs, structured products and
other instruments which dynamics is directly
linked to dynamics of share indices or shares of
certain companies (“Shares and derivatives”);

e [I€HEXHBbIE CPEACTBA, IIPEACTABACHHBIE JACHEXKHBIMU
ocTaTKaMH IIO0 cYeTaM, HHCTPYMEHTaMH AEHEKHOTO
DBIHKa, [AEHO3UTaMH, a TaKXe AHKBUIHBIMU
IIPOM3BOAHBIMU Ha CTaBKH [AE€HEXHOIO DBIHKA H
KyPCBI BaAlOT («IeHexkHBIE cpencTBa u
3KBHUBAAEHTED);

HHCTPYMEHTBI C (PUKCHPOBAHHON [OXOAHOCTBIO M

MHCTPYMEHTBI, NIPUBA3aHHbIE K HHCTPYMEHTaM C
dbUKCHPOBAHHOH JOXOTHOCTBIO. JaHHbBIE
HHCTPYMEHTBI MOTYT BKAIOYATb (mO He
OT'PaHHUYHUBATHCS) KOPIIOPaTHUBHBIE obauraruu

(BkAIOYasT 0OAMTAIIMH I'OCYAapPCTBEHHBIX YHUTAPHBIX
OpennpuaTHii), MyHHIIUIIAAbHBIE, CyOdenepasbHbIe,
CyBepeHHble/ TOCyHapCTBEHHBbIE OOAMTralluM U
obavranu = HAOHAIMOHAABHBIX  HMHCTUTYTOB
PErHOHAABHBIX  0AHKOB  pasBHUTHS K T.II.,
IIPOU3BOIHBIE HHCTPYMEHTBI Ha
obauranu/KOp3uHbl obauranuii, Ha 06a3oBble U
KpPEeIuTHbIE CTaBKH, (POHABI CTOPOHHUX KOMITAHUH,
ETF, u pgpyrue HWHCTPYMEHTBI, SMHTEHT KOTOPBIX
06s3aH OCyIIeCcTBAATh (DUKCHUPOBAHHBIE BBIIAATHI
110 YCTaHOBAEHHOMY rpadHUKy, a TaK¥XKe
MHCTPYMEHTHI, AWHAMHUKA KOTOPBIX IIPUBS3aHA K
OUHaMUKE HHIEKCOB oOOAWTramuii wmam obauranui
OTZIEABHBIX KOMITaHUH («MIHCTPYMEHTHI c
(PUKCUPOBAHHOH MHOXOMHOCTBIO M HMHCTPYMEHTHI,
IIpUBS3aHHbIE K MHCTPYMEHTaM C (DUKCHPOBaHHOM
JIOXOHOCTBIO»);

aKIM{ U [ENO3UTApHbIE PACIIHCKH Ha aKIIHuU
KOpIiopaluii, BKAIOYasd IPOU3BOAHbIE HHCTPYMEHTBI
Ha aKIIVH/AeNo3UTapHble PACIHCKH, U (DOHIOBBIE
UHOEKChI, (OHALI CTOPOHHUX KoMmmanHuii, ETF,
CTPYKTYPHBIE IIPOAYKTHI M [APYTHUE HHCTPYMEHTHI,
OUHaMHKa KOTOPBIX HAaIpsaMyl I[IpHUBg3aHa K
OUHaMUKE MHIEKCOB aKIIUP HMAM aKUMH OTAEABHBIX
KOMITaHUH («AR1IEII u IIPOHU3BOIHBIE
HHCTPYMEHTED);
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e Derivatives based on indices, third party funds,
structured  products, ETFs and  other
instruments which dynamics is directly linked to

e IIPOH3BOJAHBIE HHCTPYMEHTBHI Ha HHIEKCHI, (DOHIBI
CTOPOHHHX KOMIIAHUH, CTPYKTYPHbIE IIPOMYKTHI,
ETF u gpyrue WHCTPYMEHTBI, OUHaAMHKA KOTOPBIX

the price-dynamics of certain commodities HallpaMyl0 IIpHUBd3aHa K [AUHaAMHKE ILIEH Ha
(“Commodity based instruments”); OTHEAbHBIE CBIpbeBble ToBapbl («MHCTpPyMEHTHI,
IIpUBS3aHHbIE K CTOMMOCTH ChIPHEBBIX TOBAPOB»);
e The REPO transactions with any financial | ¢ cxoeaku PEIIO c AIOOBIMH ¢puHAHCOBBIMHU
instruments. HHCTPYMEHTAMH.

For the purposes of risk management the following
restrictions on the asset structure in respect of the Net
Asset Value shall apply:
e the proportion of Monetary
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 110%;
e the proportion of Commodity derivatives shall
not exceed 100%;
e the proportion of one issuer instruments shall
not exceed 20%;
e the volume of loans secured by the Portfolio
assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

funds and

B 1eAdx yIpaBA€HHS PHCKAMH yCTAHABAHUBAIOTCH
CAEAYIOIINE OTPAHUYEHHUS 110 CTPYKTYPE aKTUBOB:
e moAs [IeHEXHBIX CPEACTB U SKBUBAAEHTOB — HE
6oaee 100%;
e gnoag HHCTPYMEHTOB C  (PHUKCHPOBAHHOH
JIOXOJHOCTBIO — He 6oaee 100%;
e moAs AKIUE U IIPOU3BOOHBIX UHCTPYMEHTOB —
He 6oaee 110%;

e  oAs HUHCTPYMEHTOB, IPUBS3AHHBIX K
CTOMMOCTH CBIPBEBBIX TOBAapoB — He 0oaee
100%;

e [OAS HHCTPYMEHTOB OJHOTO 3MHUTEHTA — He
Goaee 20%;

e  pasmep 3aMMCTBOBAHUN oz, AKTHUBBI

IToptdens — ve 6oaee 100%;
e pasMep KOPOTKHX IIO3UIIMH B aKIUdgx H
IIPOU3BOHBIX MHCTPYMEHTaX — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100% of the Portfolio in cash in order to minimize
the risks.

B cayyae HeOAATONIPUATHOM PBIHOYHOM OOCTAHOBKH, B
HeASx MUHUMH3aUu puckoB, BKC MoxkeT nepxaTb 00
100% moptdreasd B AEHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC wMoxkeT HCIIOAB30BaTh AaKTHUBBI IIOpTdessa maadg
MapxKHHaABHOTO KpenutoBaHud. BKC Moxker Takxke
OTKPBIBATh JAAMHHBIE M KOPOTKHE IIO3UIIMH B aKIUAX U
obAuTaIuax OTHOEABHBIX OMHTEHTOB, a TaKXkKe B
IIPOU3BOAHBIX MHCTPYMEHTAX Ha aKIIMU, OOAHTAIIUH U
dOHIOBbIE HHAEKCHI.

Aims of the Strategy / 3adauu Cmpameauu

BCS intends to achieve an investment objective mostly
by investing into the shares of the companies with a
high dividend yield and the upside potential of dividend
payments or the probability of payback the funds to the
shareholders through the shares buyback program.
Furthermore, the companies which may become the
subject of mergers/acquisitions with a high probability
of shares repurchase with a premium to the market
shall satisfy the aims of the strategy.

At the same time a significant portion of portfolio may
be invested into the shares of the companies which
operate on emerging markets as well as into ETFs and
other highly liquid funds. The strategy also assumes
making investments in derivatives, ETFs and funds
which dynamics is directly linked to the dynamics of
commodities markets.

BCS aims at choosing the assets with the highest
upside potential mostly among the high and mid-cap
companies. For evaluation of that potential, BCS shall
use the analytical materials, own financial models as
well as meet with the management of the issuers and
visit their manufactures, participate in the international
conferences.

BKC crpemurcd [O0OCTHUYL MHBECTHUIIMOHHOM II€AU
IPEeUMYLIECTBEHHO 3a C4YeT WHBECTHUIIUH B aKIUU
KOMIIaHUH, obAaaromMX  BBICOKOM  AUBUAEHIHOMN
OOXOAHOCTBIO, IIOTEHIIMAaAOM pPOCTa JAWUBUIAEHIHBIX
BBIIIAAT  HAH BEPOSITHOCTBIO BO3BpaTa  CpencTB
aKIuoHepam IIOCPECTBOM IIpOrpaMMBbl BBIKyIIa
cobcTBeHHBIX akimi. Kpome Toro, 3agayam cTpaTeruu
OTBEYaloT KOMITaHUH, KOTOpBbIEe MOIYT CTaTh OOBEKTOM
CAUSTHUH / TIOTAOLIIEHUH C BBICOKOHM BEPOATHOCTBIO
BBIKyIla aKIlWii C IPEMHUEHN K PBIHKY.

[Ipu aTOoM CylecTBEeHHAd 4acTh HOPT(EATd MOXKET OBbITb
UHBECTHPOBAHA B aKIIMH KOMITAHHUY, paboTaronmx Ha
pasBUBaIIUXCd pbIHKax, a Takxke B ETF u apyrue
BBICOKOAUKBHUAHBIE (poHAbI. Kpome Toro crparerus
IpearoAaraeT HWHBECTHUIINU B IIPOU3BOAHEBIE
uHctpyMmeHTsl, ETF wu doHapl, auHaMHKa KOTOPBIX
HaIpSAMYIO CBd3aHa C AUHAMHKON CBIPBEBBIX PBIHKOB.
BKC crpemurcsa BbIOUpPATh aKTHUBBI C HAUOOABIIUM
IIOTEHIINAaAOM pocra, IIPEUMYIIECTBEHHO cpenu
KOMIIaHHH BBICOKOM U CpemHel KamnmuTasuszauuu. [ag
OLIEHKH 3TOTO MOTEHIaAa BKC HCIIOAB3YET
aHAAUTHYECKHE MaTepHasbl, COOCTBEHHbIE (PHUHAHCOBBIE
MOJEAH, a TaKKe BCTpedaeTcd C PYKOBOIACTBOM
KOMIIaHHM SMHTEHTOB H IIOCELIAeT HX IIPOU3BOACTBA,
y4acTBYeT B MEXAYHAPOAHBIX KOH(PEPEHITUIX.
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When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks
subject to conditions specified in the section “Portfolio
Structure and types of transactions”.

IIpu  dopmupoBanun noptdeads KameHta BKC
CTPEMHTCSI CHH3UTH PHCKH OTIAEABHBIX 3MHUTEHTOB 3a
CcYeT OUBEPCH(MHUKAIINH K COOAIOAEHHS AHMHTOB IIO
KOHITEHTPAIHU PUCKOB, COTAACHO YCAOBHSM,
obo3HaueHHBEIM B pasgese «Ctpykrypa [loprdess u
BUIBI CIEAOKDY.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

S&P 500 Value Index (SVX Index)- 100%

| Unmexc S&P 500 Value (Mumexc SVX)- 100%

Special terms of the Strategy /

Ocobble ycnosusi Cmpamezuu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 150,000 (one hundred fifty
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

MuHuMasbHas cyMMa AEHEXKHBIX Cp€encCTs,
IIepeagaBacMbIX B JAOBEPUTEABHOE yIpaBA€HHE
HU3HAYaABHO HAN 3a4YHUCAAEMBIX B IIopdaaKe

nepepacnpeneseHusa ¢ Apyrux CrparTerui, cocTaBAgeT
150 000 (cro marpmecaT Thicad) goasapoB CIIA (nam
5KBHBAAEHT 3TOM CyMMBI B ApPYroil BaalOTe IIO KypcCy,
yCTaHOBAEHHOMY EBpOIEHCKHMM II€HTPaABHBIM OaHKOM
Ha pJaTty Iepenadyy/lIepepaclpeleseHus IeHEXKHbBIX

CpPencTs).
The minimum amount of the funds additionally placed | MunnMasrHasa cyMma JEHEeXKHBIX CPEACTB,
by the Client under the portfolio management within the | nomoanuTeabHO nepeaBaeMbIX Kanentom B

term of the Agreement, including by way of reallocation
from other Strategies, shall be equal to 10,000 (ten
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

MOBEPUTEABHOE YIIPABACHUE B TeYEHHE CPOKa AeHCTBUS
JloroBopa, B TOM YHCAE€ IIyT€M II€PEePaCIIPEIEACHUT C
npyrux Crpateruii, cocraBager 10 000 (mecaTdb ThICHY)
nmoarapoB CIITA (MAmM 3KBHBAAEHT 3TOH CYMMBI B APYro#
BaAlOTE€ II0 KypCy, YCTaHOBAEHHOMY EBpornedcKum
HEHTPaAbHBIM 6aHKOM Ha nary
nepenady/nepepacupeieAeHUs JeHEXKHBIX CPEICTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 70,000 (seventy thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHUMaAbHasg CTOUMOCTE OOBEKTOB MOBEPUTEABHOTO
yIpaBAeHHsd, HeoOXoouMas OAS COXPaHEHHd AEeHCTBHUA
Crpareruu B cAydae BbIBoga akKTUBOB KameHTa wus
Crpareruy, B TOM YHCA€ B paMKax IepepaclpeneAeHHs
Ha apyrue Crpateruu, cocraBager 70 000 (cempmecsar
ThIcsd) moasapoB CIIIA (MAM SKBHUBaA€HT 3TOH CyMMBI B
AOpyro# BaAloTe o KypcCy, YCTaHOBAEHHOMY
EBpomefickuM  IIEHTPaAbHBIM 0OaHKOM Ha  garty
nepenayn /mepepacupeeAeHNs JeHEKHbIX CPEICTB).

The reallocation of the assets from this Strategy to the
other Strategy subject to the Client’s Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

IlepeBox akTWBOB M3 AaHHOH CTpaTernu Ha APYTYIO
Crpareruto 1o NHcTpyrIMu Kauenra Ha
nepepacupefeAeHHe  aKTHBOB  OCYIIECTBASETCS B
TedyeHue 10 (mecsaTu) pabodyux OHEH C AATHI ITOAYYCHUST
BKC cooTBeTcTByIOLIEH MHCTPYKIIMH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days from the date of receipt of the termination
notice or Instruction for withdrawal of assets from the
Client by BCS accordingly.

Bo3Bpar OOGBEKTOB OOBEPUTEABHOI'O  YIIPAaBACHUS
Kanenty mnpu pmocpodyHoM IpekpaiieHun CrpaTeru,
IpU IIpeKpalleHuHu mAedictBua J[loroBopa HAHW IIPU
4acTHUYHOM BBIBOJE aKTHBOB, HpousBoautrca BKC B
TedyeHue 10 (mecsatu) pabodyux OHEH C AATHI ITOAYYECHUST
BKC or KaueHTa yBEIZOMAEHHS O pPaCTOPKEHUU
JoroBopa UWAM HHCTPYKIHMH Ha BbIBOI AaKTHBOB,
COOTBETCTBEHHO.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIOAB30BAThb AaKTUBBI IIOPTMEAS A
MapzKHHaAbHOro KpeauToBaHus. BKC MoxkeT Takxke
OTKpPBIBATh JAHMHHBIE U KOPOTKHE MO3HUIMH B aKIHAX U
obAuTaluax OTHAEABHBIX OMHTEHTOB, a TaKXKe B
IIPOU3BOAHBIX MHCTPYMEHTAX Ha aKIMU, OOAHWTAIIUH U
¢oHIOBbIE HHAEKCHI.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

1,5 % (one point five) per annum including VAT

1,5 % (omHa meaas IATh AECATHIX) FOLOBBIX C yIE€TOM
HAOC

Income Hurdle Rate / Cmaska I[Topo2o80z0 ypogHsi 00x00a

0 % (zero percent) per annum

| 0 % (HOAB IPOIIEHTOB) r'OAOBBIX

Success Fee Rate / Cmaska /JononHumenbHozo BosHazparoeHust

18 % (eighteen percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

18 % (BoceMHamgnaTh IIPOLIEHTOB) OT CYMMEI,
onpeaeAdeMOd KakK pasHUIla Mexay cyMMamu Jloxoza
Kauenra, Komuccuu 3a ymnpaBaeHHe U IIloporoBbiM
ypoBHeM goxona, ¢ yaerom H/C.

Payment of expenses / Onsiama pacxo0os8
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All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management.

BKC omaayuBaeT pacxonbl, CBA3aHHbIE C obpallleHueM
OOBEKTOB OOBEPHUTEABHOTO VIIPABACHHd, 3a CUeT
JEHEXKHBIX CpPeacTB KaweHTa, HaxoAdIuxcd B
JIOBEPUTEABHOM YIIPaBACHHH.
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l

“1.11 “Index Linked Notes” Strategy / Crparerus «1.11 <HHaekcHbie HOoTEI»

Main Investment Objectives / OCHO8Hble UHBECTMUYUUOHHbLE UenU

The Strategy’s main investment objective is to maximize
current income consistent with preservation of capital
and prudent investment management.

OCHOBHBIMHU MHBECTHUIIMOHHBIMU LIEAIMH HACTOSIILIEH
CTpaTel"I/II/I ABAIIOTCA MaKCHUMHU3AIllUd TEKYIIETro
A0X0o4a M COXPAaHCHHE KallkuTaAad.

Strategy Risk Level/Ypogernob Pucka Cmpameauu:

Moderate-conservative

| YMepeHHO-KOHCEepBaTHBHIM

Recommended term of investment / PekomeHOyemblli CPOK UHBECMUUUTL:

The Strategy may be terminated at any time, but it is
advisable for Clients to remain with the said Strategy for a
period of at least 12 months in order to reasonably expect
to achieve Investment Objectives.

Crparerusa MoKeT OBITH IIpeKpallleHa B AI06oe Bpemsd,
onHako KameHTaM peKOMeHAyeTCs AepKaThb aKTHBBI
non nmauHoit Crparerueil He MeHee 12 MecsIleB Oas
TOro, dYTOOBI OOOCHOBAHHO OXKHIOATH MJOCTUKEHUS
MHEBECTUIIMOHHBIX I1eAeH.

Base Currency / basosast Baatoma

US Dollar

| Hoanap CIIIA

Investment Objectives/ HHgecmuyuoHHble yesiu

The Strategy’s investment objective is to maximize current
income by maintaining invested capital.

LeasmMu wHBecTHpoBaHUSA Hacrosumed Crpareruu
SIBAFIOTCH MAaKCHUMH3allUd TeKyIIero [oXoaa Hu
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BCS aims to select assets with the highest current income
given Strategy risk level. In order to maintain invested
capital the universe of suitable assets is further refined by
choosing assets that are deemed by BCS as undervalued
For the purposes of
selecting investments BCS uses analytics, proprietary

in current market

financial models, market factors,

conditions.

as well as holds

meetings with the top-management of issuers/borrowers
and visits their facilities.

In forming the Portfolio BCS aims to decrease risks of
certain issuers by observation of the risk limits specified
in the section “Portfolio Structure Limits”.

If the Client wishes to change the investment policy it
shall either transfer its assets under a different Strategy
by executing a relevant Instruction and signing all
relevant documents, or amend this Strategy by signing an
additional or supplemental agreement with BCS.

BCS generally uses the principles of value investing to
analyze and select Debt Instruments (as defined below) for
the Client’s investment Portfolio. As part of this process,
BCS reviews such measures as the issuer’s/borrower’s

free cash flow, debt-to-equity ratio,

earnings before

interest, taxes, depreciation and amortization (“EBITDA”)-
to-interest ratio, debt-to-EBITDA ratio, or other measures
of credit worthiness in evaluating the securities of a
particular issuer/borrower. BCS does not include formal

consideration of general

economic scenarios in its

investment process, nor does it attempt to predict short-
term movements of interest rates.

BCS invests in Debt Instruments that can be purchased
at prices or yield premiums which BCS believes to be
attractive based on BCS’s assessment of each security’s
intrinsic value. The assessment of intrinsic value is based
upon an analysis of the issuers’/borrowers’ ability to
repay, the quality of the collateral (if any), liquidity, and
other factors. BCS may also employ other types of
analysis in assessing the attractiveness of a Debt
Instrument, relying upon present day pricing information,
quantitative cash flow valuation techniques, financial

statement and collateral

analysis, and

actual and

projected ratings in determining if a given security is
attractively priced. In spite of the use by BCS of a
as an Investment
Benchmark for the Strategy,
issuer/borrower weightings in
materially from the index from time to time.

particular index

Performance

sector, industry, and

Portfolio

can vary

COXpaHEHHE KaIlluTaaa.

BKC crpeMuTca WHBECTHUPOBATH B AaKTHUBBI C
HaWBBICIIMM YPOBHEM TEKYIIEr0 MO0XoA4a C Y4ETOM
ypoBHsa pucka Crpateruu. [Iasg TOro 4ToObI COXPaHUTH
MHBECTHPOBAHHBIH KamuTaa CTpykrypa Iloprdeas
MO3KeT OBITH B JaAbHeHIIeM yTOYHEHa IIyTeM Iombopa
aKTHUBOB, KoTopele cuutatoTca BKC HemooneHeHHBIMHU
B TEKYyIIMX pPBIHOYHBIX YCAOBHSIX. B  mpolecce
IPUHATHI UHBECTUIIMOHHBIX peleHui BKC
HCIIOAB3YET aHAAHUTHYECKHE MaTepPHAaAbl, COOCTBEHHbIE
¢UHAHCOBBIE MOIEAH, PBIHOYHBIE KOA((UIIMEHTHI, a
TaKzKe IIPOBOAUT BCTPEYH C PYKOBOACTBOM KOMITaHHN-
SMHTEHTOB /3aEMIIIKOB u IIOCEIIeHHE ux
IIPOU3BOACTB.

I[Ipu d¢opmupoBannu mnoprdesaas BKC crpemurca
CHH3UTh PHCKH OTHAEABHBIX OMUTEHTOB 3a CYeT
CODAIOIEHUS AWMHTOB II0 KOHIIEHTpAIIUH PUCKOB,
IIepeYrncAeHHBIX B paszese «Ctpykrypa [loprdess u
OTPaHUYECHUSI).

Ecan KaneHT XkeaaeT U3MEHHUTH YCAOBHS HaCTOSIIEH
Crpateruu, OH MOXKeT AM0OO IIepeBECTH AKTHUBBI IIOL
apyryio CrpaTertio IyTeM MIoAa4dH COOTBETCTBYIOLIEH
WHCTPYKIIMM U TOAIIMCAHMHS BCEX COOTBETCTBYIOLIHNX
JOKYMEHTOB, ANMOO0 BHECTH H3MEHEHHsS B HACTOSIIYIO
Crpateruro IIyTEM HOAIHMCaHUSI c BKC
JOIIOAHHUTEABHOT'O COTAAIIIEHHH.

IIpu BbIOOPEe [lOATOBBIX HHCTPYMEHTOB (KaK OHHU
OIIpeaeAEHbI HUZXKeE), KOTOpPbIE BOMAOyT B
WHBECTHUIIMOHHBIN [TopTdenn Kauewnra, BKC
PYKOBOACTBYeTCH OLIEHKOI IIOTeHIlmasa ASMHUTeHTa/
3aemiuka. B mporecce Tako# omenku BKC mcxomut
U3 BEAWYMHBI CBOOOAHBIX [OEHEXKHBIX CPEICTB
9MHTEHTA/3aeMIIUKa, COOTHOIIEHUS 3aeMHOTO U
aKIIMOHEPHOTO KaIlluTasa, [OPHOBIAM [0  YIIAATHI
HAAOIOB, IIPOIEHTOB, M3HOCA W  aMOpPTHU3AIUH
(‘EBITDA”) ¢ cyMmMaMH IIPOLIEHTOB, BEAUYHUHOH
3aeMHOro KalmuTasa W HWHBIMH  II0OKa3aTeAIMH
KPEeIUTOCIIOCOOHOCTH AMHUTEHTA /3aeMInuKa. [Ipu aToM
BKC HE Y4YUTEIBAET dopmMasbHO CLIEHapuH
MaKpPOSKOHOMHYECKOTO pPa3BUTHS U HE IIbITAeTCHd
IIPOTHO3UPOBATH KpPaTKOCPOYHBIE KoaebaHusg
IIPOIIEHTHBIX CTABOK.

BKC wuHBectupyer B J[lOATOBblE HHCTPYMEHTBI IIO
neHawm, kotopele BKC cunTaeT mpuBA€KaTEABHBIMH Ha
OCHOBE COOCTBEHHOI OIIEHKH BHYTPEHHEH CTOMMOCTH
Kaxao# 1eHHoit Oymaru. OIlleHKa BHyTpPEeHHEH
CTOMMOCTH OCHOBaHA Ha aHaAu3e CIIOCOOHOCTH
SMHUTEHTOB /3aEMIIIHKOB oTBe4YaTh 1o CBOUM
obs3aTeAbCTBaM, KadecTBa  obOecriedeHHT (mpm
HaAW4YWH), AUKBHIOHOCTH U Apyrux daxkropoB. BKC
MOIXKET TaKXKe HCIOAB30BaTh APYTHE BHABI aHAAH3a
IpH OLIEHKE IIPUBACKATEABHOCTH II€HBI [lOATOBOTO
HMHCTPYMEHTA, OIHpadch Ha HWHQMOPMAIIMIO O €ro
PBIHOYHOH eHe Ha KOHKPETHBIH [EHb,
KOAUYECTBEHHBIE METOAbI OLIEHKH JEHEKHBIX
IIOTOKOB, (PHHAHCOBYIO OTYETHOCTH M  aHaAH3

obecrieyeHus, a TaKKe dakTHIECKHE u
IPOTHO3UpPYyEMbIE pPEeRTHHTH. Hecmotps Ha
ucnioab3oBanre BKC KOHKpeTHOro HHAEKca B
KadyecTBe WNHBECTUIIMOHHOI'O moKazaTeAs B

otHomreHuu Crparteruu, crpykrypa lloprdeasa (moas
HHBECTHUIIMH B CEKTOPHI OKOHOMHKH ¥ KOHKPETHBIX
SMHUTEHTOB/3aeMIINKOB B [lopTdeae) MoxKeT Bpems OT
BPEMEHH CYIIECTBEHHO OTAMYATBCS OT CTPYKTYPBI
3TOTO MHOEKCA.

The Strategy shall invest in a portfolio of Debt | B  pamrgax Crpareruu OyOeT  OCYIIECTBAITHECS
Instruments. These include, but are not limited to, | HHBecTupOBaHUue B noptdeAb J1OATOBBIX
non-complex debt instruments (corporate, municipal, | HHCTPYMEHTOB, BKAIOYAIOIIHNX B cebs be3
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sub-federal, sovereign /public bonds and loan

OTrpPaHUYEHUHU ITPOCTHIE [OATOBBIE MHCTPYMEHTEI (B TOM

participation notes (“LPNs”), including bonds and notes

qHCcAE KOPIIOPATUBHEIE, MVHHITHUIIAABHBIE,

issued by state unitary enterprises, state corporations and

cybdemepasbHble, CYBEPEHHBIE/  IOCYAAPCTBEHHLIE

supranational institutes, such as regional development
banks etc.) and complex debt instruments limited to
indexed bonds/notes (including but not limited to index
linked notes issued by BrokerCreditService Structured

obAMraiiy ¥ HOTEI yyacTusd B 3aitiMme («LPN»), BKalouas

06AI/II‘agI/II/I WU _HOTBI TOCYANAPCTBEHHBIX VHUTAPHBIX

OpeanpudTui, rOCY1apCTBEHHBIX KOpHopaluyu,
HAMHAITMOHAABHBIX  HMHCTHTYTOB -  PETHMOHAABHBIX

Products plc), inflation-indexed bonds/notes, callable or

0aHKOB pa3BUTHS U T.II.), & TAKXKE CAOXKHBIE JOATOBLIE

puttable bonds/notes, credit-linked notes (“CLNs”) and

HHCTPYMEHTEI, IpeacTaBACHHEBIE

subordinated bonds/notes (“Debt Instruments”).

The Strategy shall invest in Debt Instruments rated at
least B- (or its equivalent) by one or more of Moody’s,
Standard & Poor’s, or Fitch, or any security that has been
determined by BCS to be of comparable quality to the
aforementioned rating.

The Strategy may invest in Debt Instruments of any
maturity. BCS primarily uses effective duration and
modified duration measures (“duration”) to approximate
the sensitivity of a security’s price to changes in interest
rates. The longer a security’s duration, the more sensitive
it will be to changes in interest rates. Similarly, a portfolio
with a longer average portfolio duration will be more
sensitive to changes in interest rates than a portfolio with
a shorter average portfolio duration.

BCS uses fundamental analysis to develop an estimate of
intrinsic value, and looks at, among other factors, a
company’s earnings, book value, cash flow, capital
structure, and management record, as well as its industry
and position within that industry. This analysis includes a
review of company reports, filings with Regulators,
computer databases, industry publications, general and
business publications, research reports and other
information sources.

The value principles used by BCS lead it to focus on Debt
Instruments which in its opinion offer not only an
attractive stream of income but also the potential for price
gains as the market price adjusts to a level more
consistent with BCS’s expectations. In a number of cases,
the issuers of/borrowers under such instruments may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such Debt Instruments may pose a higher risk of
default or exhibit higher price volatility until the issues
related to the issuer’s/borrower’s financial distress are
better understood by the market or are ultimately
resolved.

BCS shall sell Debt Instruments when it determines that

HCKAIOYUTEABHO OOAUTAITUSAMY /[ HOTAMH C
OPUBA3aHHBIM K WHAEKCY HOMHUHAAOM / KYIIOHOM
(BKAIOYAsS, HO HE OrpaHUYMBAAChH, WHACKCHBIE HOTHI,
BBINVIIIEHHEIE KOMIIaHHEHN BrokerCreditService
Structured Products plc), obaumrammami/ HOTAMH,
BbIIAATBI O KOTOPBIM  3aBHCAT OT HWHAEKCA
HHMAGIIUH, O0o0AMranusaMi/HOTaMHA C  omiumed  HUxX
BbIKYIa/IPOAAXKH, KPEAUTHO-3aBHCHUMBIMHU _HOTAMH
(«CLN») 1 cyOOpAMHUPOBAHHLIMU OOAUTALIUSIMU /
HOoTaMU («/JOATOBBIE MHCTPYMEHTEI»).

Crparerus mpenrnoasaraer npuobpereHue [JOATOBBIX
MHCTPYMEHTOB, UMEIOITUX PEUTUHT He HUXKe B- (aubo
5KBHBAAEHT), IIPUCBOEHHBIH PEUTHHTOBBIM
areHTcTBoM Moody’s, Standard & Poor’s mam Fitch
AnbOO IIeHHBIX Oymar, XapaKTepHUCTHKH KOTOPBIX IIO
ounenke BKC cpaBHHMBI C II€HHBIMH OyMaramy,
UMEIOIIUMH yKa3aHHBIN PEUTHHT.

B pamkax CrpaTerumi MOXKET OCYIIECTBASITHCS
HHBECTHUPOBaHUE B [lOATOBbIE MHCTPYMEHTHI C AIOOBIM
CPOKOM ImoramieHus. [IAg OIeHKH BAHSHHUS KoAeOaHUH
IIPOLIEHTHBIX CTAaBOK HAa CTOUMOCTb IEHHBIX Oymar
BKC paccYuThIBaeT 3 PEeKTUBHYIO u
MOOU(PUIIMPOBAHHYIO [IOpAlUi0 («aropaius»). Yem
BBIIIIE AOpalys, TeM 00Aee CTOMMOCTD LIEHHOH OyMmaru
HoABEpKEHa  BAWUAHUIO KoAe0aHHM  IPOLIEHTHBIX
craBoK. TakuM 00pa3oM, HHBECTHIIHOHHBIN ITOPTdEAb
c 6oaee BBICOKHM IMOKA3aTEAEM CpPEAHEH MIopalluu B
GOABIIIEH CTENEHH IIOABEPKEH BAHSHHIO KoaeOaHHMH
TIPOLIEHTHBIX CTaBOK o CpPaBHEHHIO c
HHBECTHIIMOHHBEIM IIopTdheaeM ¢ 0Oosee HHU3KHUM
IOKAa3aTeAeM CpeIHEeH AI0paIluu.

BKC mnpumender ¢QyHIaMeHTaABHBIM aHaau3 [ad
OIlpe/IEACHUS BHYTPEHHE# CTOMMOCTH H Y4WUTHIBAET,
IIOMHMO IIPOYEro, BBIPYUYKY, 0aaaHCOBYIO CTOHMOCTH
aKTHUBOB, [EHEXKHBbIE IIOTOKH, CTPYKTYPy KalluTasa,
JOKYMEHTBI yIPaBACHYECKOH OTYETHOCTH, CEKTOP
SKOHOMHKH U IIOAOKEHHE O5MHUTEHTAa B YKa3aHHOM
cekrope. Tako#fi aHaau3 BKAloWaeT B  ceba
PacCMOTPEHHE OTYETHOCTH 3MHTEHTA, PEryAdTOPHOH
OTYETHOCTH, CBeleHUH B SAEKTPOHHBIX
HH(MOPMAIIMOHHBIX  CHCTEMaxX, pPa3AMdHOIO  poaa
nybaukamuii B CMU, cooOuieHHET aHAaAUTHKOB H
nH(MOPMAIIUH U3 APYTHUX UCTOYHHUKOB.

[TpurIIMIIBL OILIEHKH, HCIIOAB3yEMBIE BKC,
TIPeAIIoAaraoT HHBECTHUPOBAHUE B  JloaroBBIE
HHCTPYMEHTBI, HE TOABKO SIBAGIOIIMECS HCTOYHHKOM

OPOLIEHTHOTO [0XOAa, HO U CIIOCOOHBIE II0Ka3aTh
3HAYUTEABHBIH IIPUPOCT PBIHOYHOM CTOMMOCTH IIPH
OAArOIpPUSITHOM Pa3BUTHU PBIHOYHOH cuTyauuu. [lpu
oIIpeaeAeHHBIX obcrogaTeAbCTBaX duHaHCOBOE
IOAOKEHUE SMHUTEHTOB/3aE€MIIUKOB II0 YKa3aHHBIM
HHCTPYMEHTaM MOKET OLIEHUBATHCH Kak
HeOAATOTIPUATHOE HAM [Oake Tskeaoe, ogHako BKC
MOJKET OILIEHUBATBh TaKoe (PUHAHCOBOE IIOAOKEHHE KaK
HMeEIOIIee TEHAEHIINIO K YAYYIIEHUI0O BO BPEMEHHOM
mepcrekTuBe. MHBecTHpoBaHMe B Takue J[loAroBbIe
HHCTPYMEHTHI MOXKeT OBITh CBS3aHO C 60oAee BHICOKHUM
PHCKOM HEIIAATEXKECIIOCOOHOCTH SMUTEHTA / 3a€MIITUKA
u Goaee BBICOKOM BOAAQTHABLHOCTBIO PBIHOYHOM IT€HBI
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a security has reached its intrinsic value, BCS’s research
process identifies a significantly better investment
opportunity, or BCS’s assessment of the security’s
intrinsic value declines. BCS may also dispose certain
portfolio securities from time to time in order to adjust the
average maturity, duration or yield of the Portfolio.

BCS may liquidate securities and hold in the Client’s
Accounts Monetary Funds as part of its overall investment
Strategy or for temporary defensive purposes in response
to adverse market, economic, political or other conditions
even if such liquidation is inconsistent with the terms of a
particular Strategy. As a result of taking such temporary
defensive positions, the Strategy may not achieve its
Investment Objectives.

0 MOMEHTa YAy4LIEHHd (HUHAHCOBOIO COCTOSHUS
SMHUTEHTA AUOO IIOAOKHUTEABHOH OIIEHKH TaKOTO
(bHMHAHCOBOT'O COCTOSHHUS YYaCTHUKAaMH PbIHKA.

BKC 10 o61iemMy mnpaBuAy OyaeTr mpoaaBaTh [JoATOBOH
HUHCTPYMEHT B cAydasax, Korzma, 1o MHeHuio BKC, on
JOCTUT  CBOeH BHYTpEHHEH CTOHMOCTH, €ro
BHYTPEHHSIS CTOHMMOCTH CHH3HAACh, AHOO IIpu
HaAM4Yuu 0oaee TIPUBAEKATEABHBIX IO oreHke BKC
o6bekTOoB wuHBecTHpoBaHud. BKC Takke MoOXKeT
IpoaaBaTh IIeHHble OyMaru masa Iieaeil 6aaaHCHPOBKU
ImoKasaTeAell cpegHero cpoka IoralleHus, AI0palul 1
noxonHoctH [Toptdeas.

BKC mozxeT mpomaBaTh IleHHBIe OyMaru 1 aepzKaThb Ha
Cuerax Kawmenra J[leHexHble cpencTBa KaK [IAs
gocTuxeHUd Ieaed CrpaTernd, Tak U B KadecTBe
BPEMEHHOU 3alIUTHOM MepbI B cay4dae
He0AaroIIpUsaTHBIX PBIHOYHBIX, 5KOHOMHYECKUX,
TIOAUTHYECKUX M MHBIX YCAOBHH [axke B CAy4adx,
KOrJa 5TO IIPOTUBOPEYUT YCAOBHUAM KOHKPETHOM
Crparernu. B caydae HpHHATHS TaKHUX BPEMEHHBIX
Mep 3amuThl, CTpaTerus MOXKeT He JOCTHUTHYTh CBOHMX
Ileae#t MTHBECTHPOBAHHUSI.

Portfolio Structure Limits / Cmpyxmypa Ilopmdcens u ozparHuveHus

For the purpose of management of risks BCS intends to
(but does not undertake) to keep to the following limits
on the asset structure in respect of the Net Assets Value:

e the percentage of Monetary funds shall not
exceed 150%;

e the percentage of Debt Instruments issued by
U.S. Treasury shall not exceed 150%;

e the percentage of Debt Instruments issued by the
Ministry of Finance of the Russian Federation
shall not exceed 150%;

e the percentage of Debt Instruments (including
index linked notes) issued by BrokerCreditService
Structured Products plc shall not exceed 100%

e the percentage of other one issuer/borrower Debt
Instruments shall not exceed 35%;

e the percentage of Debt Instruments rated lower
than B-* shall not exceed 0%;

* ratings are determined by the highest among S&P,
Moody’s and Fitch or determined by BCS as of
comparable quality to the aforementioned rating.

B neaax ynpasaenusa puckamu BKC HamepeHa (HO He
0bsa3yeTcs) IPUAEPKUBATHCA CA€IYIOLINX
OrpaHMYEHUH IO CTPYKTYpPE aKTUBOB B OTHOIIEHUH
Croumoctu YucTeix AKTHBOB (BKAIOYadA
MapzKUHaABHBIE KPEIUTHI, IPUBAE€YEHHBIE
nocpenctBoM Creaok PEIIO):

e  nmoad [IeHEeKHbBIX CPeACcTB — He 6oaee 150%;

e noAg JIOATOBBIX MHCTPYMEHTOB, BBIIIYIIIEHHBIX
KaszuaueticrBoMm CIIIA, — He boaee 150%;

e oA [IOATOBBIX MHCTPYMEHTOB, BBIIIYIIIEHHBIX
MuHHCTEPCTBOM ¢dpuHaHCOB Poccutickoit
denepanuu, — He 6oaee 150%;

e noag JIOATOBBIX HMHCTPYMEHTOB (BKAIOYAs
HHIEKCHbBIE HOTHI), BBIITYIIIEHHBIX
BrokerCreditService Structured Products plc
— He boaee 100%;

e  0A9 HHBIX [{OATOBBIX WHCTPYMEHTOB OJHOTO
SMHUTEHTA/3aeMIIHKa — He 6oaee 35%;

e foAd HWHBIX JIOATOBBIX HHCTPYMEHTOB C
peittunrom Huxke B-* — He Goaee 0%;

*  PEHTHHIH OIIPENEASIOTCS II0 MaKCHMaAbHOMY
3HadYeHUIo cpenu pedTHHroB S&P, Moody’s u Fitch
uau 1o oueHke BKC, comocraBuMoO#l ¢ yKazaHHBIMHU
peUTHHraMHU.

Investment Performance Benchmark / HHgecmuyuoHHbLU nokazamens

The Investment Performance Benchmark for
correspondence of the Strategy’s level of risk and
estimation of the efficiency of Portfolio management shall
be Morningstar Emerging Markets High Yield Bond Index
(proxy iShares Emerging Markets High Yield Bond ETF).
This index tracks the performance of the below-
investment-grade U.S. dollar-denominated emerging
market sovereign and corporate bond market.

Jlag  COOTBETCTBHUS  ILIEAEBOMY  YPOBHIO  PHCKa
Crparernn 4 [OA  OIEHKH  3(P(EKTUBHOCTHU
yIIpaBAEHHUS, yCTaHaBAUBaeTcsl I HBECTHIIMOHHBIN
noxkasareab — Morningstar Emerging Markets High

Yield Bond Index (proxy iShares Emerging Markets
High Yield Bond ETF). [JaHHBIH HHOEKC H3MeEpPHET

noxkaszareann d(M(PEKTUBHOCTH HWHBECTHPOBaHHUA B
CyBEepEeHHbIE u KOPIOPATHUBHBIE JOATOBBIE
HHCTPYMEHTBI Pa3BHUBAIOIIHXCS PBIHKOB,

JEeHOMHMHHPOBaHHbIe B goasapax CIINA c pedTuHramu
HUXK€ MHBECTHILIMOHHOIO YPOBHS.

Special terms of the Strategy / Ocobble ycnosus Cmpamezuu:

The Minimum Market Value of assets placed under the
Strategy or transferred from other Strategies initially shall
be 25.000 (twenty-five thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of

MunumanbHast  PerHouHass  CTOMMOCTHL  aKTHBOB,
nepegaBaeMbIX B [JOBEPHUTEABHOE VIIPaBA€HHE HAU
3aYNCASIEMBIX B TOpsAKe IIepepaclpeneAeHus C
npyrux Crpareruyfi m3HadasbHO, cocraBager 25 000
(mBamguate matb  TeIcad) goasapoB  CIMNA  (uam
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funds).

3KBHUBAA€HT 3TOH CyMMBbI B APYroif BaAlOTe IIO KypCy,
ycTaHoBAeHHOMY EBporeficKuMm IeHTPaAbHBIM GaHKOM
Ha [aTy Iepeaadd/IepepaclpeneAeHud AeHEKHbBIX

CpencTs).
The Minimum Market Value of assets additionally placed | MunumaavHas  PerHounag  CTOMMOCTH  aKTHBOB,
under the Strategy, including by way of reallocation from | nmepemaBaeMbIx KanenTom B JIOBEPUTEABHOE
other Strategies, shall be 5.000 (five thousand) US Dollars | ynpaBaenue mox CrpaTeruio B TeYeHHE CpPOKa

(or its equivalent in other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

netictBua [loroBopa [OOIOAHUTEABHO, B TOM YHCAE
IIyTeM IepepacupeneseHus ¢ apyrux Crparerui,
cocrtaBasseT S 000 (math Ticad) moarapoB CIIHA (mnam
9KBUBAACHT 3TOM CYMMBI B APYro¥ BaAlOTe IO KypCy,
ycraHoBaeHHOMY EBpore#icKuM IIeHTPaAbHBIM GAHKOM
Ha [aTy Ilepefady/IepepaclpeieAeHNUs IeHEeKHbBIX
CPEACTB).

The Minimum value of Portfolio Management Assets,
which shall remain under the Strategy after withdrawal by
the Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 25.000 (twenty-
five thousand) US Dollars (or its equivalent in other
currency at the rate of the European Central Bankj).

MuHuMaabHasg CTOUMOCTE OOBEKTOB 0BEPUTEABLHOIO
yIOpaBA€HHS, KOTOpad  [JOAXKHA  OCTaTbCd  IOJ
Crpaterueii B caydae BBIBOJa aKTHUBOB KaneHTa u3
Crparerun, B TOM qHCAE B paMKax
nepepacnpeneACHHIsS Ha Aopyrue Crparerun,
coctaBadgeT 25 000 (mBaauaThk OATH TBICAY) JOAAAPOB
CIIIA (MAM 3KBHBaA€HT 3TOM CyMMBI B APYTOi BaaloTe
10 Kypcy, YCTaHOBAEHHOMY EBponetickuMm
IIEHTPAAbLHBIM GaHKOM).

Reallocation of assets from this Strategy to other strategy
shall be effected within 10 (ten) Business Days upon
receipt by BCS of the relevant Client’s Instruction for
Reallocation of Assets in portfolio management.

IlepeBon akTHMBOB K3 AaHHOM CTpaTeruu Ha APYIYIO
Crpareruro o HNucTpykuuu Kanenra Ha
IepepaclpeieACHHE aKTHUBOB  OCYIIECTBAAETCA B
TedeHre 10 (mecaTn) paboyux AHEH C AATBI IIOAYYEHHUS
BKC cooTBeTCTByIOIIEH MHCTPYKIIMH.

In case of termination of the Strategy or the Agreement or
partial withdrawal of assets, the assets shall be returned
by BCS to the Client within 10 (ten) Business Days as
from the date of receipt by BCS of the termination notice
or Instruction for withdrawal of assets accordingly.

Bo3Bpar OOBEKTOB [HOBEPUTEABHOTO YIIPABACHUS
Kamenty 1npu 1npekpameHuu Crpareruy, IIpH
IIpeKpaleHun  gedicrBua  [loroBopa  HAH  IIPH

4aCTUYHOM BBIBOJIE aKTUBOB, npousBogutrca BKC B
TeueHnue 10 (mecaru) pabouux AHEH C AATHI IIOAYIECHUS
BKC or KauneHTa yBe€OOMAEHHS O PACTOPXKEHUU
HoroBopa wuauM MHCTPYKIIMH Ha BBIBOJ aKTHBOB,
COOTBETCTBEHHO.

The Strategy is considered to be implemented on the pool
of Clients’ assets. So, processing of in- and outflows of
Clients’ funds involves trades in portfolios’ securities
among clients on prices determined according BCS
internal methods of valuation. These operations have
purely technical nature and are conducted usually 2-3
times a month. Since they are OTC transactions, no
additional brokerage commissions are generated.

Crpateruss peasn30BBIBAETCS B OTHOLIEHHUH IIyAd
akTuBOB KamentoB. B cBa3u c atum obpaboTka
3aBOJIOB U BBIBOJOB KAHMEHTCKHUX aKTHBOB BKAIOYAET B
cebs mnpuoOpereHUe/Tpodaxky ILEHHBIX OyMmar B
IToprdpeae 1o 1EeHaAM, KOTOPBIE  OIIPENEATIOTCS
COTAACHO BHYTpeHHUM MeTogaMm olleHkKu BKC. Otu
ollepall  HMEIT  TEeXHHYEeCKHH  XapakTep |
IIPOBOASATCH, KaK IIpaBHAO, 2-3 pa3a B Mecdll. Tak Kak
OHH SBASIFOTCH BHEOUPKEBBIMH CoeAKaMH,
JOTIOAHUTEABHbIE KOMHCCHH OPOKEPOB HE B3MMAIOTCS.

Transfer of the Coupon Payment

Boieoo KYNOHHbLX seblniam

The Strategy provides for automatic transfer out of the
coupon yield on the Portfolio’s assets actually received
within each quarter during the term of the Strategy to the
latest banking details received by BCS from the Client.

Crparterus mnpenriosaraeT aBTOMATHYECKHUH BBIBOL
KYIIOHHOTO [0X0[a, (PaKTUYECKHU IIOAYYEHHOTO IIO
akTuBaMm [loptdeas 3a Kaxkaplii KBapTaa B TeYEHHE
cpoka pedictBus Crpareruu IyreM OaHKOBCKOIO

ImepeBofa [0  PEKBHU3WUTAM,  I[IPEIOCTABACHHBIM
KanenTom BKC.

The above-mentioned withdrawal of the coupon yield shall | BeltneykasaHHbIi BBIBOJL KYIIOHHOTO aoxona

be made by BCS within 10 (ten) Business Days after the | ocymecrBasgerca BKC B Teuenue 10 (mecaru) Pabouux

expiration of the respective quarter. AHeH ¢ gaThl OKOHYAHHMS  COOTBETCTBYIOILETO
KBapraaa.

Any coupon payments in respect of the assets in the
Client’s Portfolio received by BCS within a quarter at
which the Client has initially credited the funds and/or
transferred financial instruments into this Strategy shall
be transferred to the relevant Client’s bank account
within 10 (ten) Business Days upon expiry of the quarter
that follows the quarter when the Client has initially
credited the funds and/or transferred financial
instruments into this Strategy.

AfoOble KyIIOHHBIE BBINIAATEI, IoaydeHHble BKC mo
akTuBaM B [loprdease KaneHnra, B TedeHre KBapTaaa, B
kKoTopoM KameHT BrepBBle 3a4YHCAVA [OE€HEIKHBIE
cpencTBa ¥/WAU IepeBeA (PHHAHCOBBIE MHCTPYMEHTEHI
B HacrodInyo CTpaTeruio, IOAAEXKAT IePedHCACHUIO
Ha COOTBETCTBYIOIMI OaHKOBCKHM cueT KanmeHra B
Teuenre 10 (mecsaru) PabGouyux gHEM MocAe OKOHYAHUS
KBapTaaa, CAeOyIOIero 3a KBapTaaoM, Korzma KaweHT
BIEpPBbIE 3aYHCAHA OEeHeXKHbIe CpencTBa H/HAU
nepeBeA (OUHAHCOBBIE HHCTPYMEHTHI B HACTOSIILYIO

57



Ver. 07 June 2018

Specific Risk Considerations / Pucku uHeecmupogaHusi

The below specific risk considerations do not purport to be
a complete enumeration of the risks involved in the
Strategy. The Client should read the Acknowledgement of
Risks, concerning transactions on the Securities Market
placed on BCS official website in its entirety.

BCS cannot guarantee the financial security of the issuers
of/borrowers under the Debt Instruments in which it
invests. The Portfolio is, therefore, exposed to loss in
circumstances where the issuer of/ borrower under a
Debt Instrument defaults on its obligations in respect of
that security.

Debt Instruments are subject to varying degrees of credit
risk, which are often reflected in credit ratings. The value
of an issuer’s securities held in the Portfolio may decline
in response to adverse developments with respect to the
issuer/borrower. In addition, the Portfolio could be
reduced in value if the issuer/borrower or guarantor of a
Debt Instrument is unable or unwilling to make timely
principal and interest payments or to otherwise honor its
obligations.

The income generated by Debt Instruments held in the
Portfolio will be affected by changing interest rates. In
addition, as interest rates rise, the values of fixed income
securities held in the portfolio are likely to decrease.
Securities with longer durations tend to be more sensitive
to changes in interest rates, usually making them more
volatile than securities with shorter durations. Falling
interest rates may cause an issuer to redeem or call a
security before its stated maturity, which may result in
having to reinvest the proceeds in lower yielding
securities.

Although it is the overall policy of BCS to diversify the
Portfolio, at certain times BCS may hold relatively few
positions. The Portfolio could suffer significant losses if
BCS holds a large position in a particular investment that
declines in value.

The Portfolio valuation will be calculated in its base
currency for all purposes. Consequently, the Portfolio is
subject to the risk of exchange rate fluctuations between
the value of the US dollar and their original currency of
investment, if such original currency is other than US
Dollars.

BCS may from time to time invest in “value securities”
which are characterized by a high level of anticipated
returns, but at the same time, by a high degree of credit
and liquidity risk. In a number of cases, the issuers
of/borrowers under such value securities may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such “value securities” may pose a higher risk of
default or exhibit higher price volatility until the issues
related to the issuer’s/borrower’s financial distress are
better understood by the market or are ultimately
resolved.

|CTpaTermo.

IIpencraBaeHHOE HIXKE onHucaHue PHUCKOB
WHBECTUPOBAHUSA He gBAFIETCH HCUEPIILIBAIOIINM
OIMCaHWEM pPUCKOB, CBA3aHHBIX co CrpaTeruei.

KaveHTy caenyer O3HAKOMHTBCH C YBEIOMACHHEM O
PHCKaX, CBS3aHHBIX C ToproBaedl Ha PriHKe lleHHBIX
Bywmar, pasmenieHHOM Ha odurimasbHoM caiite BKC.
KpenuTocnocoOHOCT,  SMHUTEHTOB/3aEMIIUKOB IO
JloATOBEIM HHCTPyMEHTaM B cocrtaBe Iloprdeas He
MoxeT ObITh rapantuponBaHa BKC. Takum obpaszoM,
HUMeeT MEeCTO PHCK YOBITKOB B CBHA3H C JAe(OATOM
SMHUTEHTA/3aeMIITHKA 110 obg3aTeAbCcTBAM o
yKa3aHHBIM /[0ATOBBIM HHCTPYMEHTAaM.
HNuBecTupoBanue B [l0ArOBBIE HHCTPYMEHTHI MOKET
XapaKTepHU30BaThCs PA3ANYHBIM YPOBHEM KPEIUTHOTO
PHCKa, KOTOPBIH OOBIYHO OIIpENeAsieTcs KPEeIUTHBIM
pedTHHrOM 3MHUTeHTa/3aeMInuKa. CTOMMOCTD IIE€HHBIX
oymar B Iloprdese MoxkeT namaTe B pe3yAbTaTe
PacCKpBITHSI HEraTUBHOH nH(OPMAIIHHU 06
aMuTeHTe/3aeMInuKe. Takxe mazeHHE CTOHUMOCTH
LIEHHBIX Oymar MOXKET OBITH 06yCAOBAEHO
HEIIAATEXKECIIOCOOHOCTBIO SMHUTEHTA /3aeMIIUKa AHOO
HaMEpPEeHHBIM HECBOEBPEMEHHBIM  HEUCIIOAHEHHEM
9MHTEHTOM /3aE€MIIHUKOM 0093aTeAbCTB II0 BBIIIAATE
KYIIOHHOTO J0XO0Ja M CyMM IIOTallleHUs.

JoxogHOCTh JIOATOBBIX HHCTPYMEHTOB B COCTaBe
IToptdeas 3aBHCUT OT KOA€OAHHM IIPOIIEHTHBIX
cTaBoK. [Ipu yBEAHMYEHHH IIPOLIEHTHBIX CTaBOK
JOXOMHOCTh LEHHBIX OyMmar B IIOpTgeAe CHUXKAETCS.
BaugHuio KoaeOGaHMM IIPOLIEHTHBIX CTaBOK Ooaee
IIOABEP>KEHbI IIeHHBIe OyMmaru ¢ 0Ooaee BBICOKHUM
nokasaTteaeM mroopanuu. CTOMMOCTb TaKHUX IIE€HHBIX
6ymar TaK¥kKe OTAUYAETCH Goaee BBICOKOH
BOAQTHABHOCTBIO. [lazmeHne  IIPOIIEHTHBIX  CTaBOK
MOXKET IIPUBECTH K [OCPOYHOMY IIOTAIII€HHIO IIO
HHHUIIIATHBE 3MHTEHTA, B PE3yAbTATE YEro [IEHEKHbBIE
CpencTBa, IIOAYYEHHbIE B pe3yAbTaTe IIOTallleHHUd,
MOTYyT OBITH PEWHBECTHPOBAHBI B MEHEE [IOXOJHBIE
LeHHbIEe OyMaru.

HecMmotpsa Ha cobAroeHue BKC IIpUHITUIIA
OuBepCcU(UKAIIUE  IOPTMEABPHBIX  HHBECTHIMH B
OIIpeIEACHHBIX ODCTOSATEeABCTBAaxX B cocTaB Iloprdeasa
MOKEeT BXOOWUTH OTHOCHTEABHO HeEOOABIIIOE HHCAO
OTKPBITBIX Io3uiiuii. TakuMm o6pa3oM, HMeeT MeCTO
PHUCK BO3HHKHOBEHHsS YVOBITKOB B CAydYae IIafeHHUS
CTOMMOCTH IIeHHOI OyMmaru, BKAIOYEHHOH B COCTaB
noptdeas B 3HAUUTEABHOM 00BeMeE.

Onenka croumoctu Iloprdeas ocymrecTBageTrca B
moasapax CIHIA. TakuMm o6pa3oM, UMeeT MECTO PHCK
BO3HHUKHOBEHHH YOBITKOB B pe3yabTaTe KoaebaHUH
BaAIOTHBIX KyPCOB B cAydae, ecaHn B coctaB [loptdeas
BXOOAT IleHHble OyMarw, M[OeHOMHHHPOBAaHHBIE B
BaAloTe, OTAHMYHOM oT moasapoB CIIIA, ambo BaamoTa
uHag, 4yeM npoasap CIIA.

BKC BmpaBe mnpuobOperats B coctaB lloptdeasa
IeHHble OyMaru ¢ BBICOKOM BHYTPEHHEH CTOHMMOCTEIO,
KOTOpBbIE OMHOBPEMEHHO c Goaee BBICOKOH
JOXOMHOCTBIO XapaKTepPH3yIOTCHd 0Ooaee  BBICOKHM
YPOBHEM KpPEOWUTHOI'O pPHCKAa W pPHCKaA IIOTEPH
AUKBHUIHOCTH. [Ipm ompemeaeHHBIX 0OCTOATEABCTBAX
(pHMHAHCOBOE IIOAOKEHHE SMHUTEHTOB/3a€MIIHKOB IIO
YKa3aHHBIM IIEHHBIM OymaraM MOXKeT OL€HUBAThCS
KaK HMeIoIllee TEeHAEHIIUIO K YXYAUIEHHIO HAM Jake
Taxkeaoe, omHako BKC MoXeT ONIEeHHUBATh TakKoe
pHMHAHCOBOE ITOAOKEHHE KaK HMMeEIoIllee TeHICHITUIO K
YAYYLIEHUIO BO BpeMeHHOH IIePCIEeKTHBE.
HBecTHUpOBaHHEe B IIeHHble OyMaru C BBICOKOH
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BCS may be using leverage and consequently, the
Portfolio will be exposed to greater risk, regardless of
whether or not the transaction was intended to be
profitable from a pricing prospective. Collateralisation will
also involve counterpart solvency risk.

The success of the Strategy depends, among other factors,
upon its future correspondence to the market conditions.
The past performance of the Strategies is not necessarily
indicative of its future profitability. No assurance can be
given that the Strategy will be successful under all market
conditions.

The Strategy, among other things, provides for up to 100%
investment of Portfolio’s assets in index linked notes
issued by BrokerCreditService Structured Products plc.
Such investment may cause significant risks to the Client.
The Client shall read the the BrokerCreditService
Structured Products plc EUR 10,000,000,000 Euro
Medium Term Note Programme in general, as well as the
relevant Final Terms, including all supplements and
addendums thereto which can be provided by BCS to the
Client by request at any time.

BHyTPEHHeH CTOHMMOCTBIO CBS3aHO C 0oaee BBICOKHM
PHCKOM HEIIAQTEZKECIIOCOOHOCTH SMHTEHTA/3aeMIITHUKa
u 6GoAee BBICOKO# BOAATUABHOCTBIO PBIHOYHOM II€HBI 10
MOMEHTa  VAyYIIEeHHs  (DHHAHCOBOTO  COCTOSHHS
9MUTEHTA/3aeMIINKA AHOO ITOAOKUTEABHOI OIIeHKH
TaKOI'o (PHHAHCOBOT'O COCTOSIHUS YYAaCTHHKAMH PBIHKA.
[IpuBAeYeHNE 3a€MHBIX AEHEXKHBIX CPEACTB M II€HHBIX
6ymar camo 1o cebe yBeANYHBAET HHBECTHUIINOHHBIE
PHUCKH BHE 3aBHCHMOCTH OT BBITOIHOCTH YCAOBHH
KOHKPETHBIX CHOEAOK W oOIlepanuii. 3asor akTHBOB C
nepenadeil UMyIecTBa 3afiMoAaBIy CBH3aH C PUCKOM
HETIAATEXEeCIIOCOOHOCTH KOHTpareHTa.

ITokasarean CrpaTeruu 3aBHCAT B UYHCAE IIPOYHUX
daKTOpPOB OT PBIHOYHOH KOHBIOHKTYPHI. [JOXOTHOCTH
Crparternu B IIPOLIAOM HE OIpPeNeAdeT [TOXOTHOCTH
Crparernn B OyaymeMm. [oxomHocth CrTpaTeruu He
MOXKeT ObITh TrapaHTHPOBAaHA.

Crparerud, TIOMHMO IIpOdYero, IPEaIoAaraeT
uHBectupoBaHue ma0 100% axktuBoB Iloprceas B
WHOEKCHbIe HOTBI, BhBIIyLIeHHbIe BrokerCreditService
Structured Products plc, 4TO MOXKeT TPUBECTH K

3HAUUTEABHBIM pHcKaM gaaa Kamenta. Kaumenrty
Heo6X0oaUMO 03HAKOMHUTHCS C YCAOBUSMH
Cpenuecpouno#t  IIporpammer  BrokerCreditService

Structured Products plc mo BbImycKy Hot Ha cymmy
10,000,000,000 EBpo B o0miem, u, B YaCTHOCTH, C
®UHAABHBIMH  YCAOBHUSIMH COOTBETCTBYIOIIMX HOT,
BKAIOYAs BCE€ JOIIOAHEHHS M IIPHAOXKEHHS K HUM,
KOTOpBIe MOIYT OBITH IpenocraBaeHbl BKC Kavenrty B
Aroboe Bpems.

Management Fee Rate / Cmask

a Komuccuu 3a ynpassieHue

BCS will be entitled to a Management Fee of 15 (fifteen)
US Dollars per annum, including VAT.

The Management Fee shall be charged annually at the
end of the Forth Reporting Period and upon termination of
the Strategy or Agreement.

For the avoidance of doubt p.p. 6.4 and 6.4.1 of Part I of
the Rules are not applicable to this Strategy.

15 (marHaauats) goasapoB CIIA B rox c yuerom HIC.

Komuccusa 3a ymnpaBaeHHE B3HMAaeTCs €KErofHO IIO0
utoraM YerBeptoro OTtuetHoro Ilepuona U IpHUu
npekpaiieHun Ctpareruu uau Jlorosopa.

Bo wusbexxaume coMHeHui, n.m. 6.4 u 6.4.1 Yactu I
HacTodIMX IIpaBMA He pPacCHIpOCTPaHSIOTCS Ha
HacTody CTpaTeruro.

Income Hurdle Rate / Cmaexa

ITopozo8020 yposHst doxooa

0% (zero percent) per annum

| 0% (HOAB IPOIIEHTOB) F'OJOBBIX

Success Fee Rate / Cmasgka /JononiHUmMenbH020 803HAZPANOEHUSL

BCS will be entitled to a Success Fee at a rate of 0% (zero
percent), including VAT, of Client’s Income reduced by
Management Fee and Income Hurdle.

0% (moap mpoueHTOB), ¢ yderom H/C, oT cyMMEI,
onpeneaseMod Kak [loxon Kamenra mmHyc Komuccusa
3a ynpasaeHMe U [Ioporoseli ypOBEHB A0OX0AA.

Related expenses / Onnama pacxo0os

All transaction costs, such as commission in relation to
buying and selling securities will be borne by the Client. A
higher portfolio turnover may indicate higher transaction
costs. These costs will affect the Portfolio’s performance.

BKC omAaYuBaeT  PacxXoApl, CBA3aHHBIE  C
obpamenneM OOBEKTOB MOBEPHUTEABHOTO YIIPABAEHHS,
3a CYeT OEHEXKHBIX CpeAcTB KameHTa, HaXOOdIUXCS B
JIOBEPUTEABHOM YIIPABACHHUH.

No Assurances of Achieving Investment Objectives/Omcymcmeue eapaHmuii docmuceHus MHBeCMUYUOHHbIX yenel

There is no assurance that the Strategy will be able to
achieve its Investment Objectives. The assets available for
distribution to the Client will vary according to, among
other things, the value of the debt instruments in the
Portfolio. There is no assurance that the Strategy will earn
any return. No assurance can be given as to the
performance of the Strategy in future years. No assurance
can be given that the NAV will appreciate. There is the
possibility that the NAV of the Strategy will considerably
decline.

BKC He rapautupyer, utro CrTpaTerud mLOCTUTHET
VHBECTUIIMOHHBIX IIeA€H. AKTHBBI, MOOCTYIIHBIE [AS
BeIBona u3 [loprdeas KaueHnra, OyayT pasandaTtecs, B
TOM YHCAE€, B 3aBHCHMOCTH OT CTOHMMOCTHU J[IOATOBBIX
uHctpyMeHTOB B [lopTdeare. BKC He nmaer rapantum,
uyro CTpaTerus mpuHeceT Kakoii anbo moxoxn. BKC ne
rapaHTupyer, dYro Crpaterns OymeT ycIelmiHa B
oynymiem. BKC He rapautupyer, uro CYA 1ox
Crparerueti 6yner pactu. CyliecTByeT BO3MOXKHOCTD,
yro CYA mon Crpaterueii OymeT 3HAYUTEALHO
CHUZKATbHCH.

“1.12 Fundamental choice” Strategy / CrpaTerus «1.12 dyHaaMeHTaAbHBIH BEIGOD»
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Main Investment Objectives / OcHogHble MHeecmuuyuoHHble Llenu:

The Strategy’s main investment objective is achieving
capital growth by investments in Exchange Traded
Funds (the ¢“ETFs”). The Strategy provides for
automatic transfer-out of an amount equal to 6% (6
percent) per annum on the NAV under the Strategy as of
the Management Period Commencement Date (as
defined below) to the Client’s bank account as per the
schedule specified in the “Regular Cash Balance
Transfer-Out” Section (hereinafter — the “Schedule”).

OCHOBHOM HUHBECTUIIMOHHOMN IIEABIO HaCTOosSIIEeH
Crparernu saBASeTCS AOCTHXKEHHE IIPHUPOCTa KalluTasa
IIyTeM HMHBECTHUIINH B TOpryeMble Ha Oupikax (DOHIBI
(“ETF”). Crparerusa IpefrosaraeT aBTOMATHYECKUH
BbIBOJ, Ha 0aHKOBCKHU cyerT KameHTa CyMMbI, paBHOH
6% (mrects mpomeHToB) TrTomoBRIX oT CYA mox
Crparerueti, paccunTaHHO¥ Ha [laty  Hadaaa
yopaBaeHHs (Kak OHa  OIIpeJeAeHa  HUXKe), B
COOTBETCTBHUH C rpadHKOM, yKaszaHHBIM B Pasneae
«PeaynsipHulil 861800 CB0O00HBLIX OEHEeNHbLX cpedcme»
(masee — «C'paduk»).

Strategy Risk Level/ Yposerv Pucka Cmpameauu:

Rational | PansonasbHBII
Management Period / Ilepuod ynpagneHusi
The Management Period under the Strategy | Ilepmos  ynpaBaeHHa B pamkax Crpareruu

commences on the first business day of the month
following the date of placement/reallocation of Client’s
assets under the Strategy (the “Management Period
Commencement Date”) under the Strategy and ceases
on the last business day of 24-month period starting
from the Management Period Commencement Date (the
“Management Period Termination Date”).

The Strategy does not provide for an opportunity of
early termination. If the Client decides to terminate
the Strategy (or the relevant Tranche as defined
below) before the Management Period Termination
Date it shall pay BCS an increased Portfolio
Management Fee calculated pursuant to the formula
specified in Section “Portfolio Management Fee
Rate” below.

Moreover in case the Strategy/Tranche is
terminated before the Management Period
Termination Date at the initiative of the Client the
Portfolio may suffer significant loss to the amount

of original principal investment.

Ha4yWHaeTCsd B TIIepBbIH pabouuii [OeHb Mecsdla,
CAemyIOLIEro 3a [aaTod 3aBoja/IepepaclipeeAeHHUS
aktuBoB Kamenta mnon Crpareruio (¢daTa Hadaasa
yHOpaBA€HHS») U 3aKaHYNBAETCH B ITOCAEIHUM pabouuii
OEHb OBaAllATHYETBIPEXMECAYHOTO nepuona ¢ [laTbl
Hadasa yIpaBACHUA («daTa OKOHYaHHS
yIpaBAEHHS)).

CTpaTreruss He ImpeaycMaTpPHBaeT BO3MOXKHOCTH
mocpouyHoro mnpexpamieHHss. Ecan KaneHT pemnT
npeKpaTHTh CTpaTerHio (HAH COOTBETCTBYIOILIHH
TpaHII, KaK oOIpeaeAeHO HHXKe) g0 JaTsl
OKOHYaHHsI yIPaBA€HHsI, OH OyzZeT o06sa3aH
ynaaTuTh BKC KomHccHI0O 3a yhnpaBA€HHe,
PacCYHTaHHYI0 B COOTBETCTBHH ¢ dopmMyaoi,
ykazaHHol B Pasmeae «Cmaexa Komuccuu 3a
ynpaeneHue» HaCToALIEero onucanua CrpaTerHH.

Kpome Toro, B cay4dae ecan Crparerusa/Tpanm
OyaeT mpexpamen(a) mo umHuuuaTuse Kauenra mo
HaTbl OKOHYaHHA ynpaBaeHHA, I[lopTdear moxkeT
MOHECTH 3HAYHTEAbHBbIE YOBITKH IO CPABHEHHIO C
CyMMO#H HM3HAaYaABHOH MHBECTHIIHH.

Base Currency / Ba3zosas Bantoma

US Dollar

Investment Objectives/ HHeecmuyuoHHble Ueau

The Strategy is designed for investors who intend to
achieve capital growth and low volatility of assets value
within a diversified ETF Portfolio. The Strategy does not
provide for capital protection.

The Strategy is a mid-term investment strategy that
involves taking long positions in ETFs that are expected
to increase in value.

|,E[0AAap CIIIA

Crpareruda OpPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSAIIMXCA K IIPUPOCTYy KaluTasa MU K HHU3KOHU
BOAATHABHOCTH CTOMMOCTH aKTHBOB B

auBepcudunrposanoM IToprdease ETF. Crparerus He
IIpearoAaraeT 3alldThl KalluTaasa.

Hacrosamiaa Crparerus gBASETCHS CPEIHECPOYHOH U
IIpearnoAaraeT OTKPBITHE OAMHHBIX nosunmiéi B ETF, B
OTHOILIEHUH KOTOPBIX OKUAAETCH IPUPOCT IIEHBI.
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The Strategy shall invest in diversified portfolio of ETF (
including levereged ETF, up to 300% leverage) in
different classes and types of assets such as:

- US broad market equities (large caps)

- US industrial sector equities(large caps)

- US technology sector equities

- US Small cap equities

- US Corporate investment-grade bonds

- US treasuries bonds (short-, mid- and long-term)

Allocation will be made dynamically using a systematic
approach. The factors used by investment model of the
Strategy include trend, valuation and investor sentiment
factors. The factors can be added or changed at the
discretion of BCS.

As risk management measures BCS shall perform
regular monitoring and control of Portfolio value at risk
(VaR) and Drawdown value as well as perform regular
stress tests on pre-defined risk scenarios which
occurred in the past.

BCS can sell ETFs without reinvesting in order to effect
the transfer-out of cash in accordance with the
Schedule specified in the “Regular Cash Balance
Transfer-Out” Section.

BCS may liquidate securities and hold in the Client’s
Accounts Monetary Funds either as part of its overall
investment Strategy or for temporary defensive purposes
in response to adverse market, economic, political or
other conditions even if such liquidation is inconsistent
with the terms of a particular Strategy. As a result of
taking such temporary defensive positions, the Strategy
may not achieve its Investment Objectives.

B pamkax Crparerun 0OyZeT  OCYIIECTBAITHCS

HHBECTHUPOBAHHE B AUBEPCHMHUIIMPOBAHHBIH IOpTdEAb

ETF (B Tom uucae ETF co BCTPOEHHBIM KpEeAUTHBIM

naedoM mo 300%) Ha pasAudHBIE KAACCBI U BUBI

aKTHBOB, BKAIOYAs, HO He OTPaHUYHNBAICH:

- aKnuu IHUpoKoro psiHka CIIA

- aKIUuM IIPOU3BOACTBEHHOTrO cekTopa CIHIA

- aKIMM TeXHOAOTm4YecKoro cekropa CIIA

- aKIIMH KOMIIaHHUHE MaaoH Kanurtasusarumu CIITA

- KOPIIOPATHUBHbIE OOAMTAIlMH HHBECTHUIIMOHHOTO
ypoBHg CIIIA

- kasHaueidickue obauranmu CIIIA (KpaTKOCpOYHEBIE,
CpeaHEeCPOYHbIe, JOATOCPOYHEIE)

Aanokarmsa  Oy#eT  IPOU3BOAUTHCH — AUHAMHYECKH,
HCIIOAB3yd  CcHUCTeMaTHdecKu#l mnoaxoxn. PaxTopsl,
HUCIIOAB3yeMble MHBECTHIIMOHHOM Mogeabio CTparermuu,
BKAIOYAIOT  TPEHOOBBLIE, IIEHOBBIE ©  (PAKTOPEI
HACTPOEHHsI HHBECTOPOB. PaKTOPHI MOTYT H06aBAATHECS
U U3MeHaThcd 1o penreHnio BKC.

B kagectBe wMep puck-meHemxkmenta BKC Oyner
OCYILIECTBAITHE  MOHHTOPHHT M KOHTPOAB TEKYIIETO
pucka Iloptdeas Crpareruu o meromosoruu Value at
Risk u peryagpHO IIpOBOAUTH CTPECC-TECTHPOBaHUE
Crparernu 10 3apaHee BBIOPAHHBIM CTPECCOBBIM
ClleHapHsM, KOTOpPhIe IIPOU30IIAHN B IIPOIIAOM.

BKC Mmoxet npopaBatk ETF maa meaei ocyiiecTBAeHUS
BBIBOJA [JAEHEXKHBIX CPEACTB B COOTBETCTBHH C
I'pacdukomM, yKaszaHHBIM B Pasnease «PeryasapHbBIH BBIBOL
CBODOOMHBIX NEHEXKHBIX CPEICTB.

BKC MozxeT npoaaBaTth LIeHHBbIE OyMard u Aep:KaTh Ha
Cuerax Kamenra J[leHexXHBIe CpeaCTBa KakKk [aad
JOCTHKeHHUd Ieaet CrpaTernu, Tak U B KadecTBe
BPEMEHHOU 3alIUTHON MEPEI B cay4ae
HeOAaTOIIPUATHBIX PBIHOYHBIX, 5KOHOMHYECKHX,
IIOAUTHYECKHUX M MHBIX YCAOBHH JaxKe B CAydadx, KOTAa
3TO NPOTHBOPEYUT YCAOBHSM KOHKpeTHOM CTpaTreruu.
B cayyae mpuHATHA TAKHMX BPEMEHHBIX MEP 3allUTEI,
Crparerusa MOXKeET HE€ [JOCTUTHYTb cBoux Lleae#t
HHBECTHPOBAHHS.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamesb

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

e iShares 20+ Year Treasury Bond ETF (TLT:US) -
65%
iShares 20+ Year Treasury Bond ETF is an
exchange-traded fund incorporated in the USA. The
ETF seeks to track the investment results of an
index composed of U.S. Treasury bonds with
remaining maturities greater than twenty years.

e SPDR S&P500 ETF Trust (SPY:US) - 35%
SPDR S&P 500 ETF Trust is an exchange-traded
fund incorporated in the USA. The ETF tracks the
S&P 500 Index. The Trust consists of a portfolio
representing all 500 stocks in the S&P 500 Index. It
holds predominantly large-cap U.S. stocks. This
ETF is structured as a Unit Investment Trust and
pays dividends on a quarterly basis. The holdings
are weighted by market capitalization.

W HBECTUIIMOHHBIHN IOKa3aTeAb (beruMapk) OAS

CpPpaBHEHHS HHBECTHUIIMOHHBIX pe3yAbTaToB CTpaTeruu

3a OTYeTHBIM NEpHOM CKAQABIBACTCA H3 CAEOYIOIINX

IIOKa3aTeAEH:

e iShares 20+ Year Treasury Bond ETF (TLT:US) -
65%
iShares 20+ Year Treasury Bond ETF - ETF,
3apeructpupoBanHubiii B CIHIA. doHpa crpemMurcd
IIOBTOPUTHL CTPYKTYPY HHAEKCA, COCTaBAEHHOIO H3
obavramuii KasmauweticrBa CIIIA, cpok mnorameHus
KOTODPBIX HaCTyIIHUT Ooaee deM depe3 20 aeT.

e SPDR S&P500 ETF Trust (SPY:US) - 35%
SPDR S&P 500 ETF Trust - ETF,
3apeructpupoBauubiii B CIIA. Tloprdear doHma
cocrouT K3 akuuii 500 KoMMIaHHM, COCTaBASIOIIMX
Unpekc S&P 500. donp crpykrypupoBaH Kak Unit
Investment Trust u BeIllAQUUBaeT eKeKBapTaABHBIE
OUBUAEHABI. [loAd KOHKPETHBIX aKIHUiH B IopTdease
doHIa 3aBHCHT OT PBIHOYHOM KaITUTAAHU3aIIUNH HX
SMHUTEHTA.

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:
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The minimum amount of funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 25,000 (twenty-five
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

MuHHMaAbHadA cyMMa JEHEXKHBIX CPEICTB,
repegaBaeMbIX B JOBEPUTEABHOE yIIpaBA€HHE
H3HA4YaABHO UAU 3aYHCAIEMBIX B IopsAaKe

nepepacopeneseHuss ¢ Apyrux CrTpareruii, cocraBAgeT
25 000 (mBammatp mathb ThICA4Y) moasapoB CIIA (uam
9KBHUBAAEHT 3TOH CyMMBI B APYTOM BaAOTE MO KypCy,
yCTaHOBAEHHOMY EBpOIIEHCKUM IEHTPAABHBIM GaHKOM
Ha [aTy Iepenadu/IepepacipeieAeHuss IeHEKHbBIX
CpencTs).

The Strategy does not provide for opportunity of
additional placement of assets under portfolio
management. The Client may, however, hold several
separate portfolios under the Strategy that will have
different = Management Periods and  Schedules
(“Tranches”). In order to create a new Tranche under the
Strategy the Client shall place/reallocate not less than
25,000 (twenty-five thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds) under the Strategy.
The Management Period with respect to such new
Tranche starts at the Management Period
Commencement Date closest to the date of the relevant
asset placement/reallocation and terminates at the
relevant Management Period Termination Date.

Tranches shall be identified in reports as well as in
other documentation by indicating the relevant

Crpareruei HE IpeaycMoTpeHa BO3MOXKHOCTh
JOIIOAHUTEABHOTO 3aBOJa CPEACTB B [JOBEPHTEABHOE
ynpaBaeHue. Bmecre ¢ Tem, KameHT BIpaBse aepxarhb
HECKOABKO OTHEABHBIX IlopTdeaseit mox Crparerueit, B
OTHOIIEHUH KOTOPBIX OyAyT IIPUMEHUMBI Pa3AUYHBIE
Ilepuoner yupaBaeHus u I'pacduku («TpaHmmy). Jasa
cosmanusa HoBoro Tpanma KameHTy HeobxoauMo
3aBecTu He MeHee 25 000 (mBaamaTH IATH ThICAY)
noasapoB CIIA (MAM 3KBHBAA€HT 3TOH CyMMBI B APYroi
BaAIOTe€ IO KypCy, YCTaHOBAEHHOMy EBpomelckum
LEHTPaAbHBIM 6aHKOM Ha aaTy
Iepenadn /mepepacrupefeAeHuss JIEHEXHBIX CPEACTB)
nox Crparteruto. Ilepron ynpaBA€HHS B OTHOIIEHHUH
Takoro HoBoro TpaHIa Ha4YMHAETCS B OAMKaMIIyIO K
JaTe 3aBoja/IepepaclpefeAeHHUs aKTUBOB J[larty
HaJasa yIpaBA€HHS u IpeKpallaeTcs B
COOTBETCTBYIOLIYIO JlaTy NpeKpalleHUd yIIPaBACHHUI.

[aa wuneHTHMUKAINE KOHKpeTHbIX Tpanmeit BKC
OymeT yKasplBaTh B KAHEHTCKOH OTYETHOCTH M APYTroi

Management Period Commencement Date after name of | TOKyMeHTalIMu  COOTBETCTByMIOILyI0 JlaTy  Hadasa
the Tranche. yIIpaBA€HHS ITIOcA€ HauMeHoBaHus CTpaTeruu.
The Strategy does not provide for opportunity of partial | Ctparerueit He IIpeaycMoTpeHa BO3MOXKHOCTh

withdrawal of assets from any of the Tranches under the
Strategy.

YaCTHYHOI'O BBIBOJIA CPEACTB M3 AroOoro u3 TpaHmen
nox Crparerueit.

BCS shall, within 10 (ten) Business Days following the
relevant Management Period Termination Date, transfer
out all assets remaining under the Tranche without the
Client’s Instruction to the account specified in the latest
banking details received from the Client.

B tewenme 10 (mecartu) Pabouumx  pgHeidt cC
cooTBeTCTBYyIoIIEeH [laThl oKOHYaHUsS ynpaBacHus BKC
OCYIIIECTBASIET TIOAHBIH BBIBOJI OCTaTKa AaKTHUBOB IIOL
Tpaumem 6e3 moaydeHusa WHcTpykimu Kavenra Ha
cyeT, YKa3aHHBIN B [IOCAEIHHUX ITOAYYEHHBIX OT KameHTa
0aHKOBCKHUX PEKBH3UTAX.

Specific Risk Considerations / Pucku uHeecmupogaHusi

The below specific risk considerations do not purport to
be a complete enumeration of the risks involved in the
Strategy. The Client should read the Acknowledgement
of Risks, concerning transactions on the Securities
Market placed on BCS official website in its entirety

Hpe,Z(CTaBAeHHOE HHZXKE OIIMCaHHueE PHUCKOB
HUHBECTHPOBAHHUA HE SIBASETCA HCYEPIIBIBAOIITUM
OIITMCaHHUEM PHUCKOB, CBdA3aHHBIX Co CTpaTeI‘HefI .

KaueHnTy caenyeT 03HAKOMHUTBHCH C YBEIOMAEHUEM O
pHCKax, CBA3aHHBIX C ToproBaeii Ha Priake lleHHBIX
Bywmar, pasmereHHoM Ha ocpurinasbHoM caiite BKC.

The Strategy purports to investments in ETFs and
leveraged ETF (up to 300% leverage). The main risks
associated with investing in ETFs are:

o The prices of the underlying investments of the ETFs
will vary according to the markets on which these are
listed or traded;

o Neither dividend payout nor dividend growth is not
guaranteed, nor are ETFs in which the Strategy
invests obliged to pay dividends;

o Underlying assets of ETFs may decline in value;

o As all other leveraged instruments, leveraged ETFs
are exposed to greater market risk than comparable
ETF that don’t have such feature.

Crparerusa npenmnosaraer mHBectuiimu B ETF, B ToMm
gyucae B ETF co BCTPOEHHBIM KPEOUTHBIM IIA€YOM (IO
300%). OcHOBHBIE PUCKH TaKHUX UHBECTHUIIHUH:

o CrouMoCTb aKTHBOB, Bxoadimx B ETF, wmoxer
pa3auyaTbCd B 3aBHCUMOCTH OT PBIHKOB, Ha
KOTOPBIX OHHU TOPIYIOTCS;

o Hwu BrImaaTa, HH POCT AUBHUACHIOB HE MOIYT OBITH
rapanTupoBanrl, a ETF, B KoOTOphle HHBECTHpYET
Crparerus, He 0093aHBI UX BBIIAQYUBATE;

o CrouMoCTh aKTHBOB, Bxoadinmx B ETF, wmoxer
yHacrs;

o Kak u Bce ocrasbHble (DHMHAHCOBBIE HHCTPYMEHTHI,
BKAIOYAIOIE B cebd MCIIOAB30BAaHHE 3a€MHBIX
akTuBOB, ETF CcO BCTpPOEHHBIM KPEAUTHBIM IIA€YOM
IIOABEPKEHBI OGOABIIUM PBIHOYHBIM PHCKaM, 4YEM
comnocraBuMbie ETF 6e3 Takoit 0COOEHHOCTH.
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The success of the Strategy depends, among other
factors, upon its future correspondence to the market
conditions. The past performance of the Strategies is not
necessarily indicative of its future profitability. No
assurance can be given that the Strategy will be
successful under all market conditions.

ITokazarean CrpaTeruu 3aBHCAT B YHCAE IIPOYHUX
aKTOpPOB OT PBIHOYHOM KOHBIOHKTYPBI. [JOXOMTHOCTH
CrpaTteruu B IIPOIIAOM HE OIIPENEAdeT [I0XOTHOCTH
Crparernu B Oyayuiem. [JoxomHocTb Crpareruu He
MOKeT ObITh FrapaHTUPOBaHA.

Regular Cash Balance Transfer-Out / PezynspHblii 861800 c80600HbLX OeHelHbLX cpedcma

BCS shall on a regular basis transfer-out an amount
equal to 6% (six percent) per annum on the NAV under
the Strategy as of the Management Period
Commencement Date (as defined above) to the Client’s
bank account as per the Schedule specified below.

BKC 1npou3BOOMT pEryAdpHbIM BBIBOJ, AEHEXKHBIX
CPeICTB B pasMepe, paBHOM 6% (IIeCTb IIPOIIEHTOB)
rogoBbix oT CYA mox Crparermel, paccyUTaHHOH Ha
JlaTy Hadanra yIpaBA€HHS (KakK OHa OIIPEEA€Ha BBIIIE),
B COOTBeTCTBUHU C ['padhmKoM, IpHUBEAEHHBIM HHXKE Ha
bankoBcKkui cuer Kanenra.

The transfer-out of the assets shall be made by BCS

without the Client's Instruction based on the latest

banking details received from the Client subject to the

following Schedule:

e after 6 (six) months from the Management Period
Commencement Date;

e after 12 (twelve) months from the Management
Period Commencement Date;

o after 18 (eighteen) months from the Management
Period Commencement Date;

e after 24 (twenty four) months from the Management
Period Commencement Date.

BeiBox akTHBOB ocyllectBageTcss BKC 6e3 mopydeHus

KAWEHTA HUCXOMs U3 IOCAEIHUX ITOAYYEeHHBIX oT Kavenrta

6aHKOBCKHX PEKBH3UTOB II0 caedyromemy ['pacduky (o

UTOTaM HHTEPBAAOB HHBECTHUPOBAHUS):

. gyepe3 6 (urectb) MecsdaneB Iocae JlaTel Hadasa
yIIpaBA€HHS;

. gyepe3 12 (mBeHanlaTh) MecsneB mocae [laTber
Hadajsa yIIpaBACHHUS,;

. yepe3 18 (BocemHanIaTh) MecsdlleB Iocae [laTbl
HaYaAa yIIpaBACHHUS,

. gyepe3 24 (oBaAlaThk 4eThIpe) Mecdlla mocae [1aTel
HaJajsa yIIpPaBACHHUS.

The above-mentioned transfer-out of funds shall be
made by BCS within 20 (twenty) Business Days after
the expiration of the respective investment interval.

BrimreykazaHHag ~— mOpouenypa  BBIBOAA  AEHEIXKHBIX
cpenctB ocyttectBasgercd BKC B Teuenue 20 (gBaaiiaTy)
Pabounx mHed c OaThl OKOHYAHUS COOTBETCTBYIOIIETO
HHTEepBaAa HHBECTUPOBAHUS.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue
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1,5 % (one and half percent) per annum excluding VAT.

If the Client decides to terminate the Strategy (or the
relevant Tranche) before the Management Period
Termination Date it shall pay BCS the Portfolio
Management Fee calculated pursuant to the following

formula: R1= RO + » Si*Mf/100(730(731)ri)/365,
i=1
where:

RO is the amount of Portfolio Management Fee
calculated in accordance with the conditions of par. 6.4
and 6.6 of Part I of the Rules;

R1 is the amount of portfolio management fee calculated
in accordance with the conditions of par. 6.4. of Part I
of the Rules increased by the amount of portfolio
management fee in respect of the assets withdrawn/to
be withdrawn from the Strategy in case of Strategy
termination from the first day of the last calendar
quarter till the end date of that calendar quarter /
Strategy termination date;

Si is a market price of the assets placed under the
portfolio management to be withdrawn/withdrawn from
the Strategy in case of Strategy termination for the
period from the first day of the last calendar quarter till
the end date of that calendar quarter / Strategy
termination date. In case of full withdrawal of the assets
placed under portfolio management from the Strategy
the market value of such assets shall be equal to the Net
asset value under the Strategy on the day preceding the
Strategy termination date;

Mf is a rate of the management fee effective as of the
withdrawal of assets from the Strategy;

ri is a number of days from the Strategy commencement
date till the relevant assets withdrawal date.

n - is the number of withdrawals of the assets under
portfolio management from the Strategy covering the
period of from the first day of the last calendar quarter
till the end date of that calendar quarter / Strategy
termination date.

For the avoidance of doubt p. 6.4.1 of Part I of the Rules

1.5 % (mmoaTopa mmporeHTa) ronoBhIX He BKArodas H/IC.
Ecam Kawment pemur npekpatutk CrpaTeruio (Uan
COOTBeTCTBYIOIIMHE TpaHII, KaK OIPEemeACHO HHXKe) IO

[JlaThl OKOHYAHUA yIIpPaBACHHS, OH OyzeT o0g3aH
YIIAQTUTD BKC Komuccuro 3a yIIpaBA€HUE,
PacCYUTaHHYI0 B COOTBETCTBUH CO  CAedyrolieH
dopmyaoii:

n
R1= RO+ Y Si*Mf/100%(730(731)ri)/365, rae:

i=1

RO - BeanymHa KOMHCCHH 32  VIIpaBACHHE,
paccuuTbIiBaeMas coraacHo II. 6.4 u m. 6.6 1 Yactu I
Hacroamux [IpaBua ;

R1 — BeAWYMHa KOMHCCHH 3a  yIpaBAEHUE,
paccuuTbiBaeMad coraacHo . 6.4 Yactu | Hacrosmux
I[IpaBua, yBeAMdYeHHas Ha CyMMy KOMHCCHH 34
yopaBAeHIEe o O0BekTaM JOBEPUTEABHOTO
yOpaBAEHUs, MOOAEKAITUM H3BITHI0O n3 CTpaTeruu B
caydyae mperpamneHus Crparerumy/ HU3BATBIM U3
Crparernu 3a IIepUOX C [OaThbl Hadaaa IIOCAEIHETO
KaAeHJAapHOTO KBapTasa IIO0 OaTy OKOHYaHHS 3TOro
KaAeHIapHOTO KBapTaa/mpekparieHus CTpaTeruy,

Si — peiHOYHaAs CTOUMOCTHE OOGBLEKTOB MOBEPUTEALHOTO
YIpaBAE€HHd, IIOJA€XKAIMX H3BATHI0O U3 CTpaTeruu B
caydyae 1pekparieHus Crparerun /[ H3BATBIX U3
Crparernu 3a IIepUOX C [OaThbl Hadaaa IIO0CA€THETO
KaAeHJapHOTO KBapTasa II0 JaTy OKOHYaHHS 3STOro
KaAeHIapHOTO KBapTaaa/mpekpaieHus Ctpareruu. B
caydyae I0AHOrOo BbIBoZa OOBEKTOB [OOBEPHUTEABHOIO
ynpaBaeHHua u3 CrpaTeruu pbIHOYHOM CTOMMOCTBIO
TakKuxX O0OBeKTOB mnpusHaercd CTOMMOCTH YHCTBIX
akTUBOB 1o Crparermu Ha [eHb, [IPEAIIEeCTBYIOIINH
narte npekpamiesus CTparTeruy;

Mf - craBka KOMHCCHHU 3a yIIpaBAeHHE, AeHcTByolas
Ha MOMEHT BbIBoga u3 CTpaTeruu COOTBETCTBYIOIIMX
aKTHUBOB;

ri — KOAMYECTBO [MHEM C JgaThl Hadasa [OdedcTBUA
Crpareruu 1o naTy BbBIBOZIA COOTBETCTBYIOIMX aKTHBOB
u3 Crpareruy;

N - KOAMYECTBO BBIBOAOB OOBEKTOB MOOBEPHUTEABHOTO
yipaBaeHusd u3 CTpaTeruu 3a IMEpHOA C AaThl Hadajsa
IIOCA€THETO  KaA€HIApHOTO KBaprasa II0  JOaTy
OKOHYaHHS 3TOTO KaA€HIapHOTO
KBapTasa/npekparieHus CTpaTeruy.

Bo usbexkauue comHeHui, 1. 6.4.1 Yactu I macToammx

is not applicable to this Strategy. [IpaBuA He pacCHpoOCTPaAHSIOTCS HA  HACTOLIIYIO
Crpareruro.
Income Hurdle Rate / Cmaska Ilopoz2o8ozo ypogHst doxooa
0% (HoAB percent) per annum 0% (HOAB IIPOIIEHTOB) F'OJOBBIX
Success Fee Rate / Cmasgka /onoaHumenbHoz0 Bo3HazparoeHust
15% (fifteen percent) of the amount determined as the | 15% (maTHagaTH IIPOLIEHTOR) oT CYMMEI,

difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

olpeneAsseMoOM KaK pas3HHIla MexXAy cymmamu [loxona
Kamenra, Komuccum 3a ynpasaeHue U IloporossiMm
ypoBHeM goxoaa, ¢ yaerom H/C.

Payment of expenses / Onnama pacxodos
All expenses arisen from or related to transactions made | BKC omaauyuBaeT pacxonpl, CBA3aHHBIE C OOpallleHUEM
with Portfolio Management Assets shall be paid by BCS | O6BeKTOB [OOBEPUTEABHOIO, VIPaBACHHS 3a CYeT
at the expense of the funds placed by the Client under | nemexubIXx cpencrB KaweHTa, Haxogdmmxcsa B

the portfolio management.

JOBEPUTEABHOM YIIPaBACHUHU.
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Effective from 11 September 2017 year BCS does not | Hauunaa ¢ 11 Ceurabpsa 2017 rona BKC mpekpaiiaer
accept new Clients' assets under the Strategy. npueM akTHBOB HOBBIX KanenTos nog Crpareruro.

“1.13 Fundamental choice (2 years)” Strategy / CrpaTerus «1.13 ®yHnameHTaABHBIH BBIGOD (2 roza)»

Investment Objectives / HHgecmuyuoHHble Llenu:

The Strategy’s main investment objective is achieving | OCHOBHOH  HMHBECTHUIIMOHHOI  IIEABIO  HACTOHAIIEH
capital growth by investing in Exchange Traded Funds | CTpaTeruu sBAsieTCH AOCTHXKEHHE IIPHUPOCTA KaIIUTaAa
(the “ETFs”) while maintaining low volatility of Portfolio | myrem wuHBecTuuii B TOpryemble Ha OHpKax (POHOBI
value through diversification. The Strategy provides for | (‘ETF”) mnpm mnommepzKaHWM HH3KOH BOAATHABHOCTH
the automatic transfer-out of an amount equal to 6% | croumoctn Iloprdeas myrem  aUBepcHUPUKAIIHU.
(six percent) per annum of the NAV under the Strategy | CTparerus mnpearnosaraeT aBTOMAaTHYECKHH BBIBOL Ha
as at the Lock-in Period Commencement Date |6ankoBckuii cuer KaneHTa CyMMBI, paBHOM 6% (1IecTh
(hereinafter — the “Base NAV”) to the Client’s bank | mpomenToB) romoBeix or CYA moxm Crpareruei,
account as per the schedule specified in the “Regular | paccuntansofi Ha J[ary Hadasa O0g3aTeABHOTO
Cash Balance Transfer-Out’ Section (hereinafter — the | mepuona (masee — «BazoBas CYA»), B COOTBETCTBHH C
“Schedule”) regardless of performance. The Strategy | rpadpukoM, ykazaHnHbIM B Paszneae «PezyssipHblii 861800
does not provide for capital protection. c80600HbLX OeHexKHblx cpedcmer (masee — «CpadHK»),
HE3aBUCHUMO OT (PHHAHCOBOIO peayabTata CTpaTeruu.
Crparervus He IPEAIIoAaraeT 3alluThl KaluTaAd.

Strategy Risk Level/ Yposgerv Pucka Cmpameauu:

Rational | PaimioHaABHBIHN

Management Period / Ilepuod ynpagneHusi

The Management Period under the Strategy consists of | Ilepnon ynmpaBAeHHs B paMkKax CTpaTerHH COCTOHUT
two parts: the Lock-in Period and the Optional Period. u3 aByx dacred: O6sg3aTeabHOro IHepHoma H
JIOTIOAHHTEABHOTO ITepHoaa.

The Lock-in Period commences on the date of | OGa3aTeABHBIH mNepHOA  HaYWHAETCHd B 4Ty
placement/reallocation of the Client’s assets under the | 3aBoga/mepepacnpenescHuss aKTHBOB KawmeHTa IIOf
Strategy (the “Lock-in Period Commencement Date”) | Crpareruto («daTa Ha4daaa OGs13aTEABHOrO
and ceases on the Eighth Calculation Period End Date | mepuoma») u 3akaHuyuBaeTcsa B JlaTy OKOHYaHHUS
as defined in the Schedule (the “Lock-in Period | BoCbMOro pacdeTHOro IEpHOAA, OIPEAEACHHYIO B
Termination Date”). I'paduke («daTa oxoHuyamusa OO6Gs3aTEeABHOrO
nepHoza).

The Strategy does not provide for an opportunity of | Crparerna He npeaycMaTpHBaeT BO3MOXHOCTH
early termination during the Lock-in Period. If the | mocpouHoro npeKpaunlieHHus1 B TedeHHe
Client decides to terminate the Strategy (or the | O6sa3aTearnHoro mnepuoza. Ecaum KauenT pemur
relevant Tranche as defined in Section “Special | npekpaTuThs CTpaTerHim (HAH COOTBETCTBYIOIIHH
terms of the Strategy” below) before the Lock-in | Tpanm, kak 3T0 ompeneseHo B Paszzeae «Ocobbie
Period Termination Date it shall pay BCS an | ycnoeus Cmpamezuw» HHiKe) Do JaThl OKOHYAHHA
increased Portfolio Management Fee calculated | O6sa3aTeAbHOr0 mnepuona, OH Oyaer o0sa3aH
pursuant to the formula specified in Section | ymaaruTs BKC KomuccHIO 3a yhnpaBAeHHe,
“Portfolio Management Fee Rate” below. It is further | paccuuTaHHYyI0 B COOTBETCTBHH C ¢opmyaoi,
noted that the amount to be received by the Client | yka3zauuoii B Paszeae «Cmaexa Komuccuu 3a
upon termination of the Strategy is subject to Net | ynpaenenue» nuxe. Kpome TOoro, cymma, KoTopyro
Asset Value prevailing at the time and may vary | moayunT KameHT npu mnpekpamenuu CrparTeruu,
substantially from the amount of the Client’s initial | 3aBHCcHT oT CTOHMOCTH YHCTBIX aKTHBOB H MOXXET
investment. CyILIEeCTBEHHO OTAHYATBCS ot CYyMMBI
NnepBOHA4YaAbHOH HHBeCcTHUHH KaneHTa.

The Optional Period commences on the day following | /IOMMOAHHTEABHBIH IIePpHOA HAYWHAETCSI B 14Ty,
the Lock-in Period Termination Date (the “Optional | caenyromryio 3a [atoii oxoHuaHusa O6s3aTEeABHOTO
Period Commencement Date”). No automatic transfer- | mepuona («daTa Hadaaa JOMMOAHHTEABHOTO
out shall be effected by BCS during the Optional Period. | mepuoaa»). B Teuenue [lonoanureabHoro nepruoga BKC
The Client is entitled to terminate the Strategy at any | He ocyiiecTBAseT aBTOMATHYECKHU BBIBOJ AKTUBOB U3

time during the Optional Period by submitting the | mom  Crparerun. KaweHT BmpaBe HIpeKpaTHTD
relevant Instruction to BCS. BCS is entitled to terminate | Crpareruto B Ar060€e BpeMs B TedyeHue
the Strategy at its discretion with respect to any Client | [lomoAHUTEABHOTO nepuona, HapaBUB BKC
following a 6-month period after the Optional Period | coorBercTByroulyo  HMHCTpyKIIHIO. BKC  Bmpase
Commencement Date by notice in writing or via | nmpekparute CTpaTeruro B OTHoOIIeHHMH KaneHTa Ha
electronic mail (e-mail). CBO€ YCMOTPEHHE II0 HCTEYEHHM IIECTHUMECAYHOI0

nepuoga c Jatel Hadasa [IOIIOAHUTEABHOTO IIEPHOAA,
HanpaBUB KAHEHTY COOTBETCTBYIOILEE YBEAOMACHHUE I10
e-mail.

Base Currency / Baszoeas Bantoma

US Dollar | Hoanap CIIA

Portfolio Structure/ Cmpyxmypa Ilopmapens

The Strategy is a mid-term investment strategy that | Hacrogamiag Crparerus gBAFeTCHS CPEOHECPOYHOH H
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involves taking long positions in ETFs that are expected
to increase in value.

IpearoAaraeT OTKPbITHE NAWHHEBEIX mo3unuii B ETF, B
OTHOIIEHUH KOTOPBIX OXKUAAETCS IPUPOCT LIEHBI.

The Strategy shall result to a diversified portfolio of
ETFs (including leveraged ETFs, up to 300% leverage) in
different classes and types of assets such as:

- US broad market equities (large caps)

- US industrial sector equities (large caps)

- US technology sector equities

- US Small cap equities

- US Corporate investment-grade bonds

- US treasuries bonds (short, mid and long-term)

Allocation will be made dynamically using a systematic
approach. The factors used by the investment model of
the Strategy include trend, valuation and investor
sentiment factors. The factors and the weighting
attributed to each factor, can be changed at any time at
the discretion of BCS.

As risk management measures BCS shall perform
regular monitoring and control of Portfolio value at risk
(VaR) and Drawdown value as well as perform regular
stress tests on pre-defined risk scenarios which
occurred in the past.

BCS may liquidate securities without reinvesting the
proceeds in order to effect the transfer-out of cash in
accordance with the Schedule specified in the “Regular
Cash Balance Transfer-Out” Section.

B pamkax Crpareruu OyZeT  OCYIIECTBASATHCS

HWHBECTHUPOBAHUE B AHUBEPCU(PUIIMPOBAHHBIN IOPTQEAb

ETF (B8 Tom umcae ETF co BCTpPOEHHBIM KpEAUTHBHIM

naedoM mo 300%) Ha pasAWdHBIE KAACCBI U BUBI

aKTHUBOB, BKAIOYAasd, HO HE OTPAHUYHUBASICH:

- aKnuu IHpoKoro psiHka CIIA

- aKIIUU IIPOU3BOACTBEHHOro cekTopa CIIIA

- aKIIMU TeXHOoAoTrmdecKoro cekropa CIIA

- aKIIMH KOMIIaHHUHE MaaoH Kanutasusarumu CIITA

-  KOpIIOpATHBHBIE OOAWTalMy HMHBECTHUIIMOHHOI'O
yposHa CIIA

- kasHaueidickue obaurarmu CIIIA (KpaTKOCpPOYHBIE,
CpeqHECPOYHBIE, JOATOCPOYHLIE)

AAAOKaLII/IH 6y,7_'LeT IIPOHU3BOOAUTHCHA JAUHAMUYECKH,
HCIIOAB3YyA CUCTEMATUYECKUMN Imoaxomn. qDaKTOpBI,
HCIIOAB3yEMBIE WHBECTHUIIMOHHON MOIEABIO CTpaTeI‘I/II/I ,
BKAIOYAIOT TPEHOOBEIE, IIEHOBKBIE nu CbaKTOpBI

HACTPOEHHUsI HHBECTOPOB. PaKTOPHI MOTYT H006aBAITHECS
U U3MeHaThcd 1o penreHnio BKC.

B kagectBe wMep puck-meHemxkmenta BKC Oyner
OCYIIIECTBAATH MOHHUTOPHMHI M KOHTPOAB TEKYIIETO
pucka Iloprdeas Crparerun mo meromoaoruu Value at
Risk m peryadpHO HOPOBOAUTH CTPECC-TECTHPOBAHME
Crparernu 10 3apaHee BBIOPAHHBIM CTPECCOBBIM
CLIeHapHUsSM, KOTOPBI€ IIPOU30IIIAN B IIPOIIIAOM.

BKC MozxkeT mpomaBaThb IIeHHble OyMaru Oad lieaed
OCYLLIECTBACHHH  BBIBOZla HOEHEXKHBIX CPEIACTB B
cooTBeTCTBHH ¢ ['padukomMm, ykKazaHHbBIM B Pasmeae
«PeryasapHbIH BBIBOJ CBOOOIHBIX AE€HEXKHBIX CPEACTBY.

BCS may liquidate securities and hold the proceeds in
the Client’s Account either as part of its overall
investment Strategy or as part of temporary prudential
measures in response to adverse market, economic,
political or other conditions even if such liquidation is
inconsistent with this particular Strategy. As a result of
taking such temporary prudential measures, the
Strategy may not achieve its Investment Objectives.

BKC MoxeT mpoaaBaTh LIeHHbIe OyMard U aep:kaTh Ha
Cuerax Kamenra [leHexkHble CpeAcTBa KaK [OAd
JoctTuxkeHUd Ieaed CrpaTernd, Tak U B KadecTBeE
BPEMEHHOH 3allUTHOMN MeEpPBbI B cay4dae
He6GAaTOIIPUATHBIX PBIHOYHBIX, 5KOHOMHYECKHUX,
TMIOANTHYECKUX U UHBIX YCAOBHM JaXKe B CAydadx, KOTAa
3TO HPOTHBOPEYUT yCAOBHUAM HacToamieit Ctpareruu. B
caAydae MOPUHSATHA TaKHX BPEMEHHBIX MEp 3alllUThI,
Crparerud MOXKET HEe OOCTUTHYTH CBoux lleaeit
HNHBECTHPOBAHHUL.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamesb

The investment results of the Strategy within the

Reporting Period shall be comparable to (benchmarked)

the Investment Performance Benchmark comprised of

the following indicators:

e iShares 20+ Year Treasury Bond ETF (TLT:US) -

65%
iShares 20+ Year Treasury Bond ETF is an
exchange-traded fund incorporated in the USA. The
ETF seeks to track the investment results of an
index composed of U.S. Treasury bonds with
remaining maturities greater than twenty years.

e SPDR S&P500 ETF Trust (SPY:US) - 35%
SPDR S&P 500 ETF Trust is an exchange-traded
fund incorporated in the USA. The ETF tracks the
S&P 500 Index. The Trust consists of a portfolio
representing all 500 stocks in the S&P 500 Index. It
holds predominantly large-cap U.S. stocks. This ETF
is structured as a Unit Investment Trust and pays
dividends on a quarterly basis. The holdings are

VHBECTUITMOHHBIH II0Ka3aTeAb (6eruMapk) IS

CpaBHEHHSI HWHBECTHIIMOHHBIX pe3yAbTaToB CTpaTeruu

3a OT4YeTHBIM NEPUOL CKAAQOBIBAETCH M3 CAEAYIOIIHNX

IIOKa3aTeAeH:

e iShares 20+ Year Treasury Bond ETF (TLT:US) -
65%
iShares 20+ Year Treasury Bond ETF - ETF,
3apeructpupoBaHubiii B CIHIA. doHpa crpemMurcd
IIOBTOPUTE CTPYKTYPY HHIAEKCA, COCTABAEHHOIO H3
obauranuii KasnaueiricrBa CIIA, cpok morareHHs
KOTODPBIX HACTYIIUT Ooaee dyeM depe3 20 aeT.

e SPDR S&P500 ETF Trust (SPY:US) - 35%
SPDR S&P 500 ETF  Trust ETF,
3apeructpupoBauubiii B CIIA. Tloprdear doHma
cocroutT K3 akuuii 500 KoMIaHHM, COCTaBAAIOIIMX
Unpekc S&P 500. donp crpykrypupoBaH Kak Unit
Investment Trust u BrImAauUBaeT exkeKBapTaAbHbIE
OuBHAEeHABI. [load KOHKPETHBIX akKIUi B moprtdease
doHIa 3aBHCHUT OT PBIHOYHOM KaITUTAAHU3AIINH HX

weighted by market capitalization. SMUTEHTA.
Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:
The minimum amount of funds initially placed under | MuHNMasbHasS cymMma JeHEXKHBIX CpEeACTB,
the portfolio management or reallocated from the other | nepemaBaembIx B JOBEPHUTEABHOE yIpaBAeHHE
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Strategies shall be equal to 25,000 (twenty-five
thousand) US Dollars (or its equivalent in other
currencies translated to US Dollars at the rate

announced by the European Central Bank as at the date
of placement/reallocation of the funds).

H3HAYaABHO HAU 3a9YHCATIEMBIX B HopsaKe
nepepacupeneseHus ¢ Apyrux CrparTeruii, cocTaBAdeT
25 000 (mBamuare maTh ThIcad) moasapoB CIIA (nam
9KBUBAACHT 3TOH CyMMBI B APYIo¥ BaAlOTe IO KypCy,
ycTaHoBAeHHOMY EBpOIEHCKHM II€eHTPaABHBIM OaHKOM
Ha [OaTy Iepenadi/IepepaclpeneAeHus OeHEeKHbBIX
CpencTs).

The Strategy does not provide the opportunity for the
placement of additional assets under Strategy Portfolio.
The Client may, however, hold several separate portfolios
under the Strategy that will have different Management
Periods, Schedules and Record Dates (“Tranches”). In
order to create a new Tranche under the Strategy the
Client shall place/reallocate not less than 25,000
(twenty-five thousand) US Dollars (or its equivalent in
other currencies translated to US Dollars at the rate
announced by the European Central Bank as at the date
of placement/reallocation of the funds) under the
Strategy. The Lock-in Period with respect to such new
Tranche starts at the date of the relevant asset
placement/reallocation date and terminates on the
relevant Eighth Calculation Period End Date.

Tranches shall be identified in reports as well as in
other documentation by indicating the relevant Lock-in
Period Commencement Date after the name of the
Tranche. If the Client wishes to terminate a particular
Tranche, it can do so by submitting an Instruction for
withdrawal of assets, specifying this Tranche.

Crparerueit He IpeaycMOTpeHa BO3MOXKHOCTbB
JOIIOAHHUTEABHOTO  3aBoja cpenctB B Iloprdeas
Crparernu. Bmecre ¢ Tem, KameHT BHpaBe nepkaTb
HECKOABKO OTAEABHBIX IopTdesedt mox Crparerueii, B
OTHOIIIEHUH KOTOPBIX OyAyT IMIPUMEHHMBI Pa3AHYHBIE
Ilepuoner ympaBaeHus, [pacduku u [latel orcyera
(«Tpanmm»). [aa co3maHud HoBoro Tpanmia Kaumenty
HeoOxonuMo 3aBecTd He MeHee 25 000 (mBaguaTH ISTH
Thica4) poasapoB CIIA (MAM 5KBHUBaA€HT 3TOH CyMMBbI B
Apyroi BaAlOTe o KypCy, YCTaHOBAEHHOMY
EBpomefickuM  IIeHTpaAbHBIM 0OaHKOM Ha g4ty
Iepenadn /mepepacrupefeAeHUs JIEHEXHBIX CPEACTB)
nox Crpareruro. O6s3aTeABHBIH IEPHOJ B OTHOIIIEHUHU
TaKOTIO HOBOT'O Tpanma HaduHaeTcs B
COOTBETCTBYIOLIYIO JaTy 3aBoja/lepepaclpeleAeHHs
aKTHUBOB H IIpeKpalllaeTcs B COOTBETCTBYIOLIyio [laTy
OKOHYaHUs BocsMoro pacueTHoro nepuoja.

Jas uaeHTUPUKAIIMM KOHKpPeTHBIX Tpanmrein BKC
OymeT yKasblBaTh B KAHEHTCKOH OTYETHOCTH WU APYroi
JOKYMEHTAIlUH  COOTBETCTByIoLUIyo [laTy  Hadasa
O6ga3aTeABHOT0 nepuona TIocAe HaVMEeHOBaHUSA
Crparerun. Ecan KaneHT XkeaaeT NpeKpaTUTh Tpanil,
OH MOXKET 3TO cheAaThb, nmoxaB B BKC mHCTpyKIHMIO Ha
BbIBOJ, aKTHBOB, C yKa3aHHeM Takoro TpaHiIma.

The Strategy does not provide for the opportunity of | Ctparerueit He IIpeaycMoTpeHa BO3MOXKHOCTh
partial withdrawal of assets from any Tranche. YaCTHYHOI'O BBIBOJIA CPEACTB U3 Aroboro TpaHma.
In case of termination of the Strategy, a particular | BozBpar OOBEKTOB [IOBEPUTEABHOTO  VIIPABACHUS

Tranche or the Agreement, the outstanding assets shall
be returned by BCS to the Client within 10 (ten)
Business Days from the date the relevant notice or
Instruction is received by BCS.

Kaventy mpu mpekpamieHuu Crpareruu HaM TpanHmia,
uau pacropxkeHun J[orosopa npoussogurca BKC B
TeyeHue 10 (mecsaTu) pabodmx AHEY C HATHI IIOAYUEHHUS
COOTBETCTBYIOIIEIO YBEIOMACHHS UAN MHCTPYKIIMH.

Specific Risk Considerations / Pucku uHeecmupogaHusi

The below specific risk considerations do not purport to
be a complete enumeration of the risks associated with
the Strategy. The Client should read the
Acknowledgement of Risks, concerning transactions on
the Securities Market placed on BCS’s website in its
entirety.

Hpe,Z(CTaBAeHHOS HHZXKE OIIMCaHHueE PHUCKOB
HUHBECTHPOBAHHUA HE SIBASETCHA HCYEPIIBIBAIOIITUM
OIITMCaHHUEM PHUCKOB, CBdA3aHHBIX Cco CTpaTerHeﬁ .

KaueHnTy caenyeT 03HAKOMHUTBHCH C YBEIOMAEHUEM O
pHCKax, CBA3aHHBIX C ToproBaeii Ha Priake lleHHBIX
Bywmar, pa3smerieHHOM Ha ocuriasbHoM caiite BKC.

The Strategy purports to investments in ETFs and
leveraged ETF (up to 300% leverage). The main risks
associated with investing in ETFs are:

e The prices of the underlying investments of the
ETFs will vary according to the markets on
which these are listed or traded,;

e Neither dividend payout nor dividend growth is
guaranteed, nor are ETFs in which the Strategy
invests obliged to pay dividends or any other
benefits;

e The Underlying assets of ETFs may decline in
value;

e Like all leveraged instruments, leveraged ETFs
are susceptible to greater market risk than
comparable ETFs that don’t have such feature.

Crparerus npennosaraer uaBectuimu B ETF, B ToMm
gyucae B ETF co BCTpPOEHHBIM KPEIUTHBIM IIA€YOM (IO
300%). OcHOBHBIE PUCKH TaKUX WHBECTHUIIHUH:

e CrouMOCTh aKTHUBOB, Bxoasmwux B ETF, moxer
pasaudaTbCcad B 3aBHCHMOCTH OT PBIHKOB, Ha
KOTOPBIX OHU TOPIYIOTCH;

e Hu BpIAaTa, HU POCT AHUBHUAEHIOB HE MOTYT

ObITb rapaHTHpoBaHbl, a ETF, B KoTopbIle
uuBecTupyetr Crparerus, He 00g3aHBI HX
BBIIIAQYUBATE;

e CrouMocTb akTHBOB, Bxoaanmumx B ETF, moxer
yIacTh;

e Kak m Bce ocrasbHble  (DHHAHCOBBIE
HHCTPYMEHTEI, BKAIOYAIOIITHE B cebs
HUCIIOAB30BaHUE 3aeMHBIX akTuBoB, ETF co

BCTPOEHHBIM KPEAUTHBIM IIA€YOM IIOABEPIKEHBI
OOABLIIINM PBIHOYHBIM pHcKawm, yeM
connocraBuMbie ETF 6e3 Takoii 0COGEHHOCTH.

The success of the Strategy depends, among other
factors, on favourable market movement in future
periods. The past performance of the Strategy is not
necessarily indicative of its future profitability. No

ITokazarean CrpaTeruu 3aBHUCAT, B YHCAE IIPOYHUX
¢dakTOpoOB, OT PBIHOYHOH KOHBIOHKTYPHI. [lOXOMHOCTH
CrpaTternu B IIPOIIIAOM HE OIIpeneAsdeT [I0XOTHOCTH
Crparernn B Oyaymem. [doxomHocTh CTpaTeruu He
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assurance can be given that the Strategy will be
successful under all market conditions.

MOXKeT ObITH TapaHTHPOBaHA.

Regular Cash Balance Transfer-Out / Pezyas

pPHbLU 8bl800 c80600HBLX OeHelKHbLX cpedcma

BCS shall within 20 (twenty) Business Days after each
relevant Calculation Period End Date transfer from the
Strategy Portfolio an amount equal to 6% (six percent)
per annum of the Base NAV calculated with respect to
the relevant Calculation Period to the Client’s bank
account (based on the latest banking details received
from the Client) as per the Schedule specified below:

BKC o6sa3yetcsa B Tedenue 20 (aBaauartu) PaGouux mgHeit
Cc cooTBercTByMolIei J[laTbl OKOHYaHUA PacdeTHOro
IepUOAa, HPOU3BOAUTEL BBIBOJ MAEHEXKHBIX CPEIACTB B
pasmepe paBHOM 6% (IlIECTH IIPOIEHTAM) TOMOBBIX OT
Bazosoit CYA 3a coorBeTcTBylOILMH PacueTHbIH
nepuon, u3 [loprdeas Crpareruu Ha GAHKOBCKUI CUET
Kaventra (ucxXoms ™3 IIOCAE€AHUX IIOAYYEHHBIX OT

Kaventa 6aHKOBCKHX PEKBH3UTOB) B COOTBETCTBHH C
I'padukoM, IPUBEAEHHBIM HUXKE!

Record Date / IaTa orcueTa:

The first calendar day of the month following the month of the Lock-in
Period Commencement Date. /IlepBblii KaseHOaApHBIE OeHb Mecsla,
caemymonero 3a MecsateM JaTtel Hagasa O6s13aTeABPHOTO IEPHOaA.

First Calculation Period Start Date /
HaTa Havaasa IlepBoro pacueTHoOro
mepHozaa:

Lock-in Period Commencement Date. / [ara Hadasa OO6s3aTeABHOTO
epuoaa.

First Calculation Period End Date /
HaTa okonuanus Ilepsoro
pacueTHOro nepHoaa:

The last calendar day of the three-month period following the Record
Date. / [IlocaemHu¥ Kaa€HOAPHBIA [OeHb TPEXMECAYHOro IIePHOAA,
caeayroulero 3a /JlaTod orcyera.

Second Calculation Period Start
Date / Jara Hadaaa Broporo
pacyeTHOro nepHozaa:

The calendar day following the First Calculation Period End Date. /
Kaanenmapueiii peHs, caenyronmii 3a J[laroii okoHuaHus IlepBoro
pacyeTHOro IepHuoaa.

Second Calculation Period End Date
/ daTa okoHuyaHHusa Broporo
pacyeTHOro nmepHozaa:

The last calendar day of the six-month period following the Record Date.
/ Tlocaemuuii KaAeHOAPHBIM  OeHb  IIIECTUMECSYHOIO  IIEePUOJaA,
caemyronero 3a /laToi oTcueTa.

Third Calculation Period Start Date
/ OaTa Hayaaa Tperbero
pacdYeTHOro nepHoza:

The calendar day following the Second Calculation Period End Date. /
Kaaenmapubeiii peHb, caemyrommiit 3a [latod oroH4YaHuda Brtoporo
pacueTHOro nepuoaa.

Third Calculation Period End Date /
Hata okoHuyaHus Tpernero
pacyeTHOro nmepHoaa:

The last calendar day of the nine-month period following the Record
Date. / IlocaemHuii KaseHOApPHBIM OeHL AEBATHMECSYHOI'O IIepHOAA,
caeaytolero 3a /lato# orcyera.

Fourth Calculation Period Start Date
/ Dara Hagyaaa YeTBepTOro
pacuYeTHOro nmepHoaa:

The calendar day following the Third Calculation Period End Date. /
Kasenpmapublffi neHb, caenylommi 3a Jlatodt oKoH4YaHus TpeTbero
pacyeTHOro nepuoaa.

Fourth Calculation Period End Date
/ DaTa okoHuaHHus YeTBepTOro
pacueTHOro nepuozaa:

The last calendar day of the twelve-month period following the Record
Date. / IlocaenHuii KaaeHOAPHBIH A€Hb ABEHAALATHMECSYHOTO IIEPHOAaA,
caeayronlero 3a /JlaTod orcydera.

Fifth Calculation Period Start Date /
Hara Hayaasa IIaToro pacueTHoro
mepHozaa:

The calendar day following the Fourth Calculation Period End Date. /
Kasenpapublli neHB, caeayrommii 3a [larod oOKoH4YaHudA YeTBEPTOro
pacyeTHOro Iepuoa.

Fifth Calculation Period End Date /
Hdara oxkoHuanusa IIasToro
pacyeTHOro nmepHozaa:

The last calendar day of the fifteen-month period following the Record
Date. / TlocaenHuii KaaneHOAPHBIH A€Hb NATHAAIIATHMECIYHOTO IIepHOAaa,
caemymoniero 3a /laToil oTcueTa.

Sixth Calculation Period Start Date
/ daTa Hayaaa IllecToro pacyeTHOro
mepHozaa:

The calendar day following the Fifth Calculation Period End Date. /
Kaaenmapueiii neHb, caegyrommii 3a [atod oxkoH4uaHuda Ilsatoro
pacueTHOro neproaa.

Sixth Calculation Period End Date /
Hdara okonuanusa Illecroro
pacyeTHOro nmepHoaa:

The last calendar day of the eighteen-month period following the Record
Date. / [IlocaenHuii KaaseHOApPHBIH OEHL BOCEMHAAIIATUMECIIHOTO
Iepuoja, caemyloero 3a JaToii orcuera.

Seventh Calculation Period Start
Date / JaTa Hayaaa CeapmMmoro
pacuYeTHOro nmepHoaa:

The calendar day following the Sixth Calculation Period End Date. /
Kasenpapubili fneHb, caeaymoommii 3a  Jlaroit orkoHdanua Illecroro
pacyeTHOro nepuoaa.

Seventh Calculation Period End
Date / JaTa okonuanuss Ceapbmoro
pacyYeTHOro nmepHoaa:

The last calendar day of the twenty-one-month period following the
Record Date. / IlocaegHuil KaseHOAPHBIN A€Hb ABAALIATHOIHOMECIIHOIO
epHoa, CAEAYIOIIEro 3a [laTol oTcyeTa.

Eighth Calculation Period Start Date
/ daTa Hayasa BocbMoro
pacyeTHOro nmepHoaa:

The calendar day following the Seventh Calculation Period End Date. /
KasennapHell mOeHb, caenyromuit 3a  [atoit okoHdanua CeapMoro
pacyeTHOro IepHoa.

Eighth Calculation Period End Date
|/ OaTa okoHuyanusa Bocbmoro
pacyeTHOro nepHozaa:

The last calendar day of the twenty- four-month period following the
Record Date. / INocaegumi KaAeHIaPHBIH [eHb
ABaIIATHYETHIPEXMECSYHOr0 IIEPHOaa, CAEAYIONIero 3a /laToil oTcueTa.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

For Tranches created before 25 December 2017 year —
1,5 % (one and a half percent) per annum excluding

VAT.

Hasa Tpanmeii, co3maHubix no 25 [ekabps 2017 roma
(BkAOUBTEABHO) — 1.5 % (HOATOpA HPOLIEHTA) TOMOBBIX
He BKAroyaa H/IC.
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For Tranches created after 25 December 2017 year
(included) — 2% (two percent) per annum (excluding
VAT) for the period starting with the Lock-in Period
Start Date to the last day of the fourth calendar quarter
following the quarter of the Lock-in Period Start Date
and after that — 1.5% (one and a half percent) per
annum excluding VAT.

If the Client decides to terminate the Strategy/Tranche/
Agreement before the Lock-in Period Termination Date it
shall pay BCS the Portfolio Management Fee (R1)
calculated pursuant to the following formula:

R1= RO + S *Mf/100* (730(731) ri)/365*,
Where:

RO is the amount of Portfolio Management Fee
calculated in accordance with the conditions of par. 6.4
of Part I of the Rules;

Si is the Net asset value under the Strategy/Tranche on
the day preceding the Strategy/Tranche termination
date;

Mf is the rate of the management fee effective as at the
date of withdrawal of assets from the Strategy/Tranche;

ri is a number of days from the Strategy/Tranche
commencement date till the relevant assets withdrawal
date.

For the avoidance of doubt p. 6.4.1 of Part I of the Rules
is not applicable to this Strategy.

*If any of the two calendar years for which the Strategy
is in force is a leap year (i.e. there are 366 calendar days

Oaa Tpaume#i, co3maHHbIX mocae 25 [lekabpsa 2017
roza (BKAIOYHTEABHO) — 2% (IBa IpPOIEeHTa) T'OA0OBBIX, HE
Bratouaga HJIC, 3a mepuon, HauumHaromuiica B [aty
Hadyasa O6g3aTeABHOro NEPHOAa U 3aKaHYHBAIOUIHHCT
B [OaTy OKOHYaHHA YEeTBEPTOr0  KaA€HIAapHOIO
KBapTasa, CAEYIOIIETO 3a KBapTasoOM, B KOTOPOM Oblaa
[ara Hagasa O0s3aTEABHOTO IEPHOAA, B IIOCAE ITOrO —
1.5 % (mmoaTopa mpolieHTa) TOO0BBIX, He BKAtodasa H/IC.

Ecau Kaumenr peiut IpEeKpPaTUTh
Crpareruto/Tpaumi/JoroBop mo J[aTbl OKOHYAHUSA
Ob6g3aTeAbHOrOo Iepuona, OH OymeT o0g3aH yIAAQTHUTD
BKC Komuccuro 3a ynpaBaenue (R1), paccuuranHyio B
COOTBETCTBHHU CO CAEAYIOLIEH (DOPMYAOH:

R1= RO + S *Mf/100* (730(731) ri)/365*,

rae:

RO - Beamumna Komuccuu 3a  yIIpaBA€HUE,
paccuuteiBaemMas coraacHo 1. 6.4 Hacru I Hacrosimmx
[TpaBua;

Si - CTOUMOCTE YUCTBIX aKTHUBOB oM
Crparerueti/TpaHilleM Ha [OeHb, [IPeAIIECTBYIOIINH
nate nipekpamieHua Crparteruu/TpaHina,

Mf - craBKa KOMHCCHH 3a yIpaBA€HHE, AefCTByIOIIas
Ha  MOMEHT  BBIBOZA U3 Crparerun/Tpauma
COOTBETCTBYIOIINX aKTHBOB;

ri — KOAWYEeCTBO MOHEH C [gaThl Hadaaa AeHCTBUA
Crparerun/Tpauma 10 aarty BBIBOJA
COOTBETCTBYIOIINX aKTHUBOB U3 Ctparternn/TpaHia;

Bo usbexkanue coMmHeHHH, 11. 6.4.1 Yactu I HacTogmmx
I[IpaBHA He  pacOpPOCTPAHAIOTCA Ha  HaCTOHIIYIO
Crpareruro.

*Ecan OoOWH M3 ABYX KaA€HAApHBIX AHEH, BO BpeMd
KOTOpBIX aeHcTByeT CTpaTerud, ABAGETCH BHCOKOCHBIM

in that year) then the value of 731 should be used. | (366 pgHeii), To mnpumeHserca 3HadeHue 731. B
Otherwise, the value of 730 applies. IIPOTHUBHOM cay4dae — 730.
Income Hurdle Rate / Cmaska Ilopoz2o8020 ypogHst doxooa
0% (zero percent) per annum 0% (HOAB IPOIIEHTOB) I'OJOBBIX
Success Fee Rate / Cmasgka JonoaHumenbHoz0 Bo3HazparoeHust
15% (fifteen percent) of the amount determined as the | 15% (maTHAOIIATH IIPOLIEHTOB) oT CYMMEI,

difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, excluding
VAT.

ompenesseMoil Kak pasHHIla MeXAy cyMMamu [loxoma
Kamenta, Komuccum 3a ymnpaBaeHue U IloporoBsim
YpPOBHEM noxoja, He BKarouas H/C.

Payment of expenses / Onnama pacxo0dos
All expenses arising from or related to transactions | BKC omaayuBaeTr pacxonapl, CBI3aHHBIE C OOpallleHHEM
made with Portfolio Management Assets shall be paid by | O6beKTOB HOBEPHUTEABHOrO, VIIPABACHHS 3a CUeT
BCS from the funds placed by the Client under the | menexubix cpexnctB KameHTa, HaxoOdImuxcsd B

portfolio management.

JAOBEPUTEABHOM VIIPABACHUH.

“1.14 Fundamental choice (3 years)” Strategy / CrpaTerus «1.14 dyHnameHTaAbHBIH BBIGOD (3 roza)»

Investment Objectives / HHeecmuyuoHHble Llenu:

The Strategy’s main investment objective is achieving
capital growth by investing in Exchange Traded Funds
(the “ETFs”) while maintaining low volatility of Portfolio
value through diversification. The Strategy provides for
the automatic transfer-out of an amount equal to 4%
(four percent) per annum of the NAV under the Strategy
as of the Lock-in Period Commencement Date

OcHOBHOH HHBECTHULIMOHHOMN LIEABIO HacTodlIeH
Crparerun sBAsieTCH AOCTHIXKEHHE IIPHPOCTA KaIluTasa
IIyTeM HMHBECTHIUIl B TOpryeMble Ha OHpKax (POHABI
(“ETF”) npu noaAep:KaHWM HHU3KOH BOAATHABHOCTH
croumoct lloprdeaas myTeM  OUBEPCUMUKAIINH.
Crparerust mpenrosaraeT aBTOMATHYECKHI BBIBOJA Ha
OaHKOBCKHIl cuer KameHTa CyMMBI, paBHOH 4%
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(hereinafter — the “Base NAV”) to the Client’s bank
account as per the schedule specified in the “Regular
Cash Balance Transfer-Out’ Section (hereinafter — the
“Schedule”) regardless of performance. The Strategy
does not provide for capital protection.

(zeTpipem  mpomeHTaMm) romoBeix or CYA  mox
Crpareruei, paccunTaHHOM Ha [laty Hadaaa
O6Gs3aTeabHOTO mHepuona (masee — «BasoBas CYA»), B
COOTBETCTBHU C TIpadUKOM, YKasaHHLIM B Pa3zneae
«PezynsapHolli 66l800 C80600HbLLX OeHelXKHbLX cpedcme»
(masnee - «'paduk») He3aBHUCHMO OT (UHAHCOBOTO
pesyabrata Crparternu. CrTpaTerus He IIPEAIIOAATAET
3aIUTHl KaluTaAd.

Strategy Risk Level/ Yposerv Pucka Cmpameauu:

Moderate-Aggressive

| YMepeHHO-arpecCUBHBIN

Management Period /

Ilepuoo ynpasnerust

The Management Period under the Strategy consists of
two parts: The Lock-in Period and the Optional Period.

The Lock-in Period commences on the date of
placement/reallocation of the Client’s assets under the
Strategy (the “Lock-in Period Commencement Date”)
and ceases on the Twelfth Calculation Period End Date
as defined in the Schedule (the “Lock-in Period
Termination Date”).

The Strategy does not provide for an opportunity of
early termination during the Lock-in Period. If the
Client decides to terminate the Strategy (or the
relevant Tranche as defined in Section “Special
terms of the Strategy” below) before the Lock-in
Period Termination Date it shall pay BCS an
increased Portfolio Management Fee calculated
pursuant to the formula specified in Section
“Portfolio Management Fee Rate” below. It is further
noted that the amount to be received by the Client
upon termination of the Strategy is subject to the
Net Asset Value prevailing at the time and may vary
substantially from the amount of the Client’s initial
investment.

The Optional Period commences on the day following
the Lock-in Period Termination Date (the “Optional
Period Commencement Date”). No automatic transfer-
out shall be effected by BCS during the Optional Period.
The Client is entitled to terminate the Strategy at any
time during the Optional Period by submitting the
relevant Instruction to BCS. BCS is entitled to terminate
the Strategy at its discretion with respect to any Client
following 6-month period after the Optional Period
Commencement Date by notice in writing or via
electronic mail (e-mail).

Ilepuon ynpaBAeHHA B paMKax CTpaTerHMH COCTOHUT
u3 aByx dacred: O6sa3aTeapHOro IepHoma H
JIOTIOAHHUTEABHOTO IIepHUoaa.

OOs3aTeABHBIH TIEpHOA  Ha4HHAaeTCd B  OATy
3aBoja/nepepacupeeseHus akKTUBOB KameHTa 1mon
Crpareruio («daTa HadJaaa OGs13aTEABHOrO
nmepHoza») U 3akKaHumBaeTcsa B JlaTy OKOHYaHUSA
JIBeHanaToOro pacyeTHOro IlepHoja, OIPEAEACHHYIO B
I'pacduke («daTa oOrKOH4YaHHs OOGs3aTEeABHOTO
nmepHoza»).

CTpaTreruss He IpeaycMaTpPHBaeT BO3MOXKHOCTH
ZOCPOYHOTO IpeKpauleHHA B TedYeHHe
ObGaszareapHoro mnepuoza. Ecau KameHT pewmur
npeRpaTHTh CTpaTerHi0 (HAH COOTBETCTBYIOUIHH
TpaHII, KaK 3TO0 omnpexeseHo B Paszmeae «Ocobuie
ycnosust Cmpameauu» HHiKe) m0 JlaTbl OKOHYaHHSA
O0s3aTeABHOrO IIepHOZa, OH Oyzder o0a3aH
ynaaTuTh BKC KomHccHI0O 3a yhnpaBA€HHe,
paccYHTaHHYI0O B COOTBETCTBHH C ¢opmyaoii,
yka3zanHoii B Paszeae «Cmaexa Komuccuu 3a
ynpaeneHue» Huxke. Kpome Toro, cymma, KoTopyro
nmoaydyHT KaHeHT npH npexpameHHH CrpaTerus,
3aBHCHT 0T CTOHMOCTH YHCTBIX aKTHBOB H MOXKeT
CylIeCTBEHHO OTAHYATBECA or CyMMBI
NnepBOHA4YaAbHOH HHBecTHUHH KaneHTa.

JIOTIOAHHTEABHBIH IepHOA HaYWHAETCd B OaTy,
caemyrontyro 3a JlaTto#i okoHuaHus O06g3aTeAbBHOrO
nepuona («dTaTa Ha4daAa JLOIMOAHHTEABHOIO
nepuozar). B reuenue [JonoarureabHoro nepuona BKC
HE OCYIIECTBASIET aBTOMATHYECKHUH BBIBOJ aKTHBOB H3

moxn ~ Crpareruu. KanveHT BIpaBe IpeKpaTUTH
Crpareruio B ArObOE BpeMs B TeYeHUe
JIOTIOAHUTEABHOTO nepuoja, HaIlpaBUB BKC
COOTBETCTBYIOIIYIO HWHCcTpyKIHIO. BKC BIIpaBe

npekpatutrs CTpaTeruio B OTHOIIeHHH KaumeHTa Ha
CBOE€ YCMOTpPEHHE II0 HCTE€YEHHU IIECTHMECIIHOIO
nmepuona ¢ [latel Hadasa [JOTIOAHUTEABHOTO MHEPHOAA,
HanpaBUB KAMEHTy COOTBETCTBYIOIIEE YBEIOMACHUE I10
e-mail.

Base Currency / Ba3zosas Bantoma

US Dollar

| Hoanap CIIA

Portfolio Structure/Cm,

pyxmypa I[Topmapensi

The Strategy is a mid-term investment strategy that
involves taking long positions in ETFs that are expected
to increase in value.

Hacroamiag CrpaTterus gBAgeTCS CPeOHECPOYHOH U
IIpearoAaraeT OTKpbITHe AAMHHEBIX no3unuii B ETF, B
OTHOILIEHNH KOTOPBIX OKUAAETCH IPHUPOCT IIEHBI.

The Strategy shall result to a diversified portfolio of
ETFs (including leveraged ETFs, up to 300% leverage) in
different classes and types of assets such as:

- US broad market equities (large caps)

- US industrial sector equities(large caps)
- US technology sector equities

- US Small cap equities

- US Corporate investment-grade bonds

B pamkax Crpareruu OyZeT  OCYIIECTBAATHCH
HHBECTHPOBAaHHUE B OUBEPCH(MUIIMPOBAHHBIA OPTdEAD
ETF (B8 Tom uymcae ETF co BCTPOEHHBIM KpPEAUTHBHIM
naedoM mo 300%) Ha pasaudHBIE KAACCBI U BUBI
aKTHBOB, BKAIOYAs, HO He OTPaHUYHNBAICH:

- aKnuu IHUpoKoro psiHka CIIA

- aKIMuU IIPOU3BOACTBEHHOTrO cekTopa CIIA

- aKIMM TeXHOAOTrm4YecKoro cekropa CIIA

- aKIIUH KOMIIaHHUHE MaaoH Kanurtasusaimu CIITA

- KOPIIOPATHBHbIE OOAHMIaIlMH  HHBECTHUIIMOHHOTO
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- US treasuries bonds (short-, mid- and long-term)

Allocation will be made dynamically using a systematic
approach. The factors used by the investment model of
the Strategy include trend, valuation and investor
sentiment factors. The factors and the weighting
attributed to each factor can be changed at any time at
the discretion of BCS.

As risk management measures BCS shall perform
regular monitoring and control of Portfolio value at risk
(VaR) and Drawdown value as well as perform regular
stress tests on pre-defined risk scenarios which
occurred in the past.

BCS may liquidate securities without reinvesting the
proceeds in order to effect the transfer-out of cash in
accordance with the Schedule specified in the “Regular
Cash Balance Transfer-Out” Section.

ypoBHa CIIA
- kasHadeidickue obauramuu CIIIA (KpaTKOCpPOYHBIE,
CpeaHEeCPOYHBIE, JOATOCPOYHEIE)

Aanokaiusa  Oy[eT  OPOU3BOAUTHCA  THUHAMHYECKH,
HUCIIOAB3yS  cuUcTeMaTwdecKuii moxxoxn. DarTopsl,
HCIIOAB3yeMble MHBECTHIIMOHHOM Mopaeabio CrTparteruw,
BKAIOYAIOT  TPEHIOBEIE, IIeHOBBIe U (PaKTOPBI

HaCTPOEHHs MHBECTOPOB. PaKTOPHI MOTYT H006aBAATHCS
U U3MeHaThcd 1o peureHuo BKC.

B kauectBe wMep puck-meHemxkmenta BKC Oynmert
OCYIIIECTBASTH MOHHTOPHHI M KOHTPOAB TEKYIIETO
pucka Iloprdeas Crpareruu mo meromororuu Value at
Risk u peryagpHO IIPOBOAUTEH CTPECC-TECTHPOBaHUE
Crparernu 10 3apaHee BBIOPAHHBIM CTPECCOBBIM
CIleHapHsM, KOTOpPhIe IIPOU30IIAHN B IIPOIIAOM.

BKC moxet nnpogaBath ETF nmaa meaeit ocymmecTBaeHUS
BBEIBOJA [JEHEXKHBIX CPEACTB B COOTBETCTBHH C
I'pacdukomM, ykaszaHHBIM B Pasnese «PeryaspHbIi BBIBO,
CBOOOMIHBIX JEHEXKHBIX CPECTB.

BCS may liquidate securities and hold the proceeds in
the Client’s portfolio management account either as part
of its overall investment Strategy or as part of
temporary prudential measures in response to adverse
market, economic, political or other conditions even if
such liquidation is inconsistent with this particular
Strategy. As a result of taking such temporary
prudential measures, the Strategy may not achieve its
Investment Objectives.

BKC moxet npomaBaTh IleHHBIe OyMaru U Aep:Kartbh Ha
Cuerax KamenTta J[leHexkHBIE CpeACTBa KakK [Ad
noctuxkeHud Iesett Crpareruu, Tak M B KadecTBe
BPEMEHHOM 3allUTHONU MEPEI B cay4ae
He0AaronpUAaTHBIX PBIHOYHBIX, 3KOHOMHWYECKUX,
TIOAUTHYECKUX U MHBIX YCAOBHH Haske B cAydasx, KOTIa
3TO IIPOTHUBOPEUUT YCAOBUSAM HacTosmed Crpareruu. B
cAydae IIPUHATHUS TaKWX BPEMEHHBIX Mep 3allluThl,
Crparerusg MOXKXeT He [OOCTUTHYTH CcBoux lleae#t
WHBECTHPOBAHHU.

Investment Performance Benchmark / HHeecmuyuoHHbLI nokazamenib

The investment results of the Strategy within the

Reporting Period shall be comparable to (benchmarked)

the Investment Performance Benchmark comprised of

the following indicators:

e iShares 20+ Year Treasury Bond ETF (TLT:US) -

65%
iShares 20+ Year Treasury Bond ETF is an
exchange-traded fund incorporated in the USA. The
ETF seeks to track the investment results of an
index composed of U.S. Treasury bonds with
remaining maturities greater than twenty years.

e SPDR S&P500 ETF Trust (SPY:US) - 35%
SPDR S&P 500 ETF Trust is an exchange-traded
fund incorporated in the USA. The ETF tracks the
S&P 500 Index. The Trust consists of a portfolio
representing all 500 stocks in the S&P 500 Index. It
holds predominantly large-cap U.S. stocks. This
ETF is structured as a Unit Investment Trust and
pays dividends on a quarterly basis. The holdings
are weighted by market capitalization.

VHBECTUIIMOHHBIH IIoKa3aTeAb (beruMapk) aAas

CpaBHEHHSI HWHBECTHIIMOHHBIX pe3yAabTaToB CTpaTeruu

3a OT4YeTHBIM NEPHON CKAAQOBIBAETCH M3 CAEAYIOIINX

IIOKa3aTeAEH:

e iShares 20+ Year Treasury Bond ETF (TLT:US) -
65%
iShares 20+ Year Treasury Bond ETF - ETF,
3apeructpupoBaHubiii B CHIA. donpa crpemMurcsd
IIOBTOPUTH CTPYKTYPY HHIEKCA, COCTABAEHHOI'O U3
obauranuii KaznaueticrBa CIIIA, cpok moraiieHUsS
KOTODPBIX HaCTyIHUT Ooaee deM depe3 20 aeT.

e SPDR S&P500 ETF Trust (SPY:US) - 35%
SPDR S&P 500 ETF  Trust ETF,
saperucrpupoBanueiii B CIHA. Iloprdear dorma
cocrout u3 akuuit 500 KOMHOaAHUM, COCTABASIOIINX
Unpekc S&P 500. Ponp crpykrypupoBaH Kak Unit
Investment Trust u BeIllAQYUBaEeT eKeKBapTaAbHbBIE
OUBUAEHABI. JloAd KOHKPETHBIX aKIUH B 1moprtdease
doHIa 3aBHCHUT OT PBIHOYHOM KaITUTAAHU3aIIMH HX
3MHTEHTA.

Special terms of the Strategy /

Ocobble ycnogus Cmpameauu:

The minimum amount of funds initially placed under
the portfolio management or reallocated from the other

Strategies shall be equal to 25,000 (twenty-five
thousand) US Dollars (or its equivalent in other
currencies translated at the rate announced by the
European Central Bank as at the date of

placement/reallocation of the funds).

MuHHUMaAbHasT cyMmmMma ACHEXKHBIX CpPEnCTB,
IIepeagaBacMbIX B JOBEPUTEABHOE yYIIpaBA€HHUE
HU3HA4YaABHO HAHU 3aYHUCAAEMBIX B IIopaakKe

nepepacupeneseHus ¢ Apyrux CTpaTeruii, cocTaBAdeT
25 000 (mBamuath maTh Thicad) moarapoB CIIA (uam
SKBUBAAEHT 3TOH CyMMbI B APYrOM BaAloTe IO KYypCy,
ycTaHoBA€eHHOMY EBpome#icKuM IEeHTpaAbHBIM OaHKOM
Ha [aTy Oepenadu/mepepacrpeieAeHUus IeHEXKHbBIX
CPEeACTB).
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The Strategy does not provide the opportunity for the
placement of additional assets under portfolio
management. The Client may, however, hold several
separate portfolios under the Strategy that will have
different Management Periods, Schedules and Record
Dates (“Tranches”). In order to create a new Tranche
under the Strategy the Client shall place/reallocate not
less than 25,000 (twenty-five thousand) US Dollars (or
its equivalent in currencies translated to US Dollars at
the rate announced by the European Central Bank as at
the date of placement/reallocation of the funds ) under
the Strategy. The Lock-in Period with respect to such
new Tranche starts at the date of the relevant asset
placement/reallocation date and terminates on the
relevant Twelfth Calculation Period End Date.

Tranches shall be identified in reports as well as in
other documentation by indicating the relevant Lock-in
Period Commencement Date after the name of the
Tranche. If the Client wishes to terminate a particular
Tranche, it can do so by submitting an Instruction for
withdrawal of assets, specifying this Tranche.

Crparerueit He IIpeayCcMOTpeHa BO3MOXKHOCTh
JOIIOAHHUTEABHOTO 3aBOJla CPEACTB B JIOBEPUTEABHOE
yunpaBaeHHe. Bmecte ¢ TeM, KaneHT BIpaBe nepxarThb
HECKOABKO OTHEABHBIX IopTdeasedt mox Crparerueii, B
OTHOIIIEHUH KOTOPBIX OyLyT IIPUMEHHMBI pPa3AWYHBIE
Ilepuoner ympaBaeHus, [padumku u [datbl oTcuera
(«Tpanmm»). [Iaa co3maHusd HoBoro Tpanma KameHty
HeoOxomuMo 3aBecTH He MeHee 25 000 (zBaguaTH IETH
ThIcs4) moarapoB CIIIA (MAM 5KBHBaA€HT 3TOH CyMMEBI B
opyro# BaAlOTe 110 Kypcy, YCTaHOBAEHHOMY
EBpomefickuM  IIeHTpaAbHBIM 0OaHKOM Ha  gaTy
repenady /epepacipeieACHUS  [IEHEXKHBIX CPEJCTB)
nox Crpareruto. Ob6s3aTeAbHBIH IIEPHO B OTHOIIEHUHU
TaKOI'0 HOBOTO Tpanmma HaYUHAETCS B
COOTBETCTBYIOLIYIO [aTy 3aBoja/IepepaclpeieAeHUs
aKTHBOB U IIpEKpallaeTcs B COOTBETCTBYIOLIyIO [laty
OKOHYaHus [IBEHaAI1aTOr0 pacuyeTHOro IepHoaa.

Jas uaeHTUPUKAIIMM KOHKpPeTHBIX Tpanmreit BKC
OymeT yKaspIBaTb B KAWEHTCKOM OTYETHOCTH MU ApPYroi
JOKYMEHTAIIUM  COOTBETCTByIoLIyo JlaTy  Hadaaa
0O6s3aTeABHOTO nepuona mocae HauMeHOBaHUSA
Crparernu. Ecam KaueHT XKeaaeT IpeKpaTHTh TpaHIl,
OH MOXKET 3TO caesaTh, nogaB B BKC mHcTpyKIuio Ha
BBIBOJI aKTHBOB, C YKa3aHHEM Takoro TpaHiia.

The Strategy does not provide for the opportunity of | Crparerueit He IIpegycMoTpeHa BO3MOXKHOCTh
partial withdrawal of assets from any Tranche. YaCTHYHOI'O BBIBOJA CPEACTB M3 Aroboro TpaHma.
In case of termination of the Strategy, a particular | BosBpar OOBEKTOB HOOBEPHUTEABHOTO  YIIPaABACHHS

Tranche or the Agreement, the outstanding assets shall
be returned by BCS to the Client within 10 (ten)
Business Days from the date the relevant notice or
Instruction is received by BCS.

Kauenty npu npekpamieHun Crpareruu Hau TpanHmia,
UAM pacTopxkeHuu JloroBopa mnpousBogurca BKC B
TeueHue 10 (mecaTtu) paboyux AHEH C AATHI OAYYEHHS
COOTBETCTBYIOLIEr0 YBEAOMACHUS UAU MHCTPYKIIMH.

Specific Risk Considerations / Pucku uHeecmuposaHusi

The below specific risk considerations do not purport to
be a complete enumeration of the risks associated with
the Strategy. The Client should read the
Acknowledgement of Risks, concerning transactions on
the Securities Market placed on BCS’s website in its
entirety.

[IpencraBaeHHOE HHXKeE OIKCaHHue PUCKOB
WHBECTHPOBAHUS HE  SBASIETCS  HCYEPIILIBAIOLIIM
OIIMCAaHHEM PHCKOB, CBg3aHHBIX co Crparerueii.

KameHTy caenmyeT O3HAKOMHUTBCA C YBEIOMAEHHUEM O
pHCKax, CBA3aHHBIX C ToproBaeii Ha PriHke lleHHBIX
Bywmar, pa3smerienHoMm Ha odpunpmassHoM caiite BKC.

The Strategy purports to investments in ETFs and

leveraged ETFs (up to 300% leverage). The main risks

associated with investing in ETFs are:

o The prices of the underlying investments of the ETFs
will vary according to the markets on which these are
listed or traded;

o Neither dividend payout nor dividend growth is
guaranteed, nor are ETFs in which the Strategy
invests obliged to pay dividends or any other
benefits;

o The Underlying assets of ETFs may decline in value;

o Like all leveraged instruments, leveraged ETFs are

susceptible to greater market risk than comparable
ETFs that don’t have such feature.

Crparerusa mnpenmnosaraer mHBectuiimu B ETF, B ToMm
uyncae B ETF co BCTpOEHHBIM KpegUTHBIM IIA€UYOM (IO
300%). OcHOBHBIE PUCKHU TAKUX MHBECTUIINN:

o CrouMocTh akTUBOB, Bxomdumwmx B ETF, wmoxker
pasanyaTbCsi B 3aBHCHUMOCTH OT PBIHKOB, Ha
KOTOPBIX OHU TOPIYIOTCS;

Hu BbImAaTa, HHU POCT AWBUAEHIOB HE MOTYT OBIThH
rapautupoBanbl, a ETF, B kKoTOphle HWHBECTHUpPYET
Crparerus, He 00g3aHBI UX BHINIAQYUBATD;
CrouMoCTh akKTHUBOB, Bxomdmmx B ETF, wmoxer
yIacTb;

Kak u Bce ocTasbHble (DMHAHCOBBIE HHCTPYMEHTHI,
BKAIOYAIOIE B cebd MCIIOAB30BAaHHE 3a€MHBIX
akTUBOB, ETF co BCTPOEHHBIM KPEIUTHBIM IIA€YOM
TIOABEPKEHBI OOABIIIUM PBIHOYHBIM pPHCKaM, YEM
conocraBuMble ETF 6e3 Takoii 0COGEHHOCTH.

The success of the Strategy depends, among other
factors, on favourable market movement in future
periods. The past performance of the Strategy is not
necessarily indicative of its future profitability. No
assurance can be given that the Strategy will be
successful under all market conditions.

ITokazarean CrTpaTeruu 3aBHCAT B YHCAE€ IIPOYHUX
hbarkTOpPOB OT PBIHOYHON KOHBIOHKTYDPHI. [JOXOIHOCTH
Crparteruu B IIPOIIAOM HE OIIPENEAdeT [I0XOTHOCTH
Crparernu B Oyaymem. [loxomHocTb CrTpareruu He
MozKeT OBITh FrapaHTHPOBaHA.

Regular Cash Balance Transfer-Out / Pezyas

PHBLU 8bL800 C80600HBLX OeHEeNHbIX cpedcma

BCS shall within 20 (twenty) Business Days after each
relevant Calculation Period End Date transfer from the
Strategy Portfolio an amount equal to 4% (four percent)
per annum of the Base NAV calculated with respect to
the relevant Calculation Period to the Client’s bank
account (based on the latest banking details received

BKC o6sa3yetcsa B Tedenue 20 (aBaauartu) PaGouyux gHeit
c cootrBeTcTByMOLIeHd [laThl OKOHuYaHus PacdueTHOro
nepuoa, IIPOU3BOOUTH BBIBOJZ MNEHEKHBIX CPENCTB B
pasmepe paBHOM 4% (4eTbIpeM IPOIleHTaM) roJOBBIX OT
Bazosoit CYA 3a coorBercTByMolUi# PacueTHbIH
nepuon, u3 Iloprdeas Crpareruu Ha 6AHKOBCKHH cUeT
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from the Client) as per the Schedule specified below:

Kanenra (ucxomsa W3 IIOCAEOHUX IIOAYYEHHBIX OT
Kaventa GaHKOBCKHX PEKBHU3UTOB) B COOTBETCTBHHU C
I'padukoM, IPUBEAECHHBIM HUXKE:

Record Date / IaTa oTcuera:

The first calendar day of the month following the month of the Lock-in
Period Commencement Date. /IlepBblii KaseHOApHBIH [OeHL MecsIla,
caemymolero 3a MecsaieM [Jatel Hadasa O6sa3aTeABHOT0 HEPUoaa.

First Calculation Period Start Date /
HMata Hayaaa IlepBoro pacueTHOro
mepHoza:

Lock-in Period Commencement Date. / [Jara Hauaaa O0s3aTeAbHOTO
nepuona.

First Calculation Period End Date /
HatTa okonuyaHus IlepBoro
pacyeTHOro nmepHoaa:

The last calendar day of the three-month period following the Record
Date. / Ilocaemuuii KaA€HOAPHBIH [OE€HB TPEXMECSIHOTO IIEPHOJA,
caefyrolero 3a JaToi oTcuera.

Second Calculation Period Start
Date / OdarTa Hadasa Broporo
pacYeTHOro nmepHoza:

The calendar day following the First Calculation Period End Date. /
Kasenpapubii OeHb, caenyromui 3a Jlatoit orkoH4daHua Ilepsoro
PaCYeTHOIO NEPHUOA.

Second Calculation Period End Date
/ DaTa okoHuaHHs Broporo
pacueTHOro nepuozaa:

The last calendar day of the six-month period following the Record Date.
/ Tlocaemuuii  KaseHOAPHBIM  JeHb  IIECTHUMECSYHOI'O  IIEPHOJA,
caeayoulero 3a /laTod orcyera.

Third Calculation Period Start Date
/ daTa Hauyaaa Tperbero
pacYeTHOro nmepHoza:

The calendar day following the Second Calculation Period End Date. /
Kaaenmapueiii pneHb, caemyrommii 3a [latod orkoH4YaHuda Brtoporo
pacyeTHOro IepHuoaa.

Third Calculation Period End Date /
HaTa okondanusa Tpernero
pacYeTHOro nmepHoza:

The last calendar day of the nine-month period following the Record
Date. / Ilocaemuumii Kan€HOAPHBIN [OE€HBb AEBATHUMECIYHOIO IIEepHOoAa,
caenyromero 3a JaTo#t orcuera.

Fourth Calculation Period Start Date
/ OdaTa Hayaaa YeTBepTOro
pacyeTHOro nepHozaa:

The calendar day following the Third Calculation Period End Date. /
KasenmapHeiii geHb, caenyioummit 3a JlaToit okoHuaHusd TpeTbero
PacueTHOro HePUoaA.

Fourth Calculation Period End Date
/ daTa okoH4YaHHA YeTBepTOro
pacyeTHOro nepHozaa:

The last calendar day of the twelve-month period following the Record
Date. / Ilocaenuuii KaseHOAPHBIH AeHb ABEHAAIATHMECIYHOTO IIepHUOAa,
caemyoniero 3a JlaToi oTcueTa.

Fifth Calculation Period Start Date /
HdarTa Hayaaa IIaToro pacueTHoro
mepHoza:

The calendar day following the Fourth Calculation Period End Date. /
KaaenpmapHbeiit neHb, caenytomuit 3a JlaTolt oKoHYaHHUSA YeTBepTOro
pacyeTHOro NepHoaa.

Fifth Calculation Period End Date /
Hara okonuyanusa IlasToro
pacYeTHOro nmepHoza:

The last calendar day of the fifteen-month period following the Record
Date. / TlocaenHu# Kas€HOAPHBIA A€Hb NATHAALATHMECIYHOTO IIEPHOAA,
caeayronlero 3a /JlaTod orcydera.

Sixth Calculation Period Start Date
/ Hara Ha4aaa IllecToro pac4ieTHOro
nmepHoza:

The calendar day following the Fifth Calculation Period End Date. /
Kaanenmapuelii meHb, caegyrommii 3a Jlatod oxoH4YaHud Ilatoro
pacyeTHOro IepHuoaa.

Sixth Calculation Period End Date /
Hdara okonuanusa Illecroro
pacyeTHOro nmepHozaa:

The last calendar day of the eighteen-month period following the Record
Date. / [Ilocaenpuii KaseHOApHBIH MOE€HL BOCEMHAAIIATHMECTIYHOTO
IepHoja, caemayronero 3a JaToii orcuera.

Seventh Calculation Period Start
Date / dara Hayaaa CeabMmoro
pacyeTHOro nmepHozaa:

The calendar day following the Sixth Calculation Period End Date. /
Kaanenmapueiii pgeHn, caenyromuid 3a [lato#t okonHdanus Illectoro
pacueTHOro neproaa.

Seventh Calculation Period End
Date / IaTa okoHuanusa Ceapmoro
pacYeTHOro nepHoaa

The last calendar day of the twenty-one-month period following the
Record Date. / [TocaemHuit KareHAAPHBIN AEHb ABAAIIATHOAHOMECIIHOTO
Iepuoja, caemyloero 3a JarToii orcuera.

Eight Calculation Period Start Date
/ OdaTa Havaasa Bocemoro
pacueTHOro nmepHozaa:

The calendar day following the Seventh Calculation Period End Date. /
KasenmapHbei#i meHb, caeayiommit 3a J[latoi okoHdaHus CeapMoro
pacuetHoro nepuoga. The

Eighth Calculation Period End Date
/ HaTa oxoHuanusa Bocemoro
PaAcCYeTHOro nmepHoaa

last calendar day of the twenty-four-month period following the Record
Date. / TlocaemHuii Kase€HOAPHBIM [O€HBb ABaAIATHYETHIPEXMECSIHOTO
nmepuoja, cAeAymollero 3a /laToi orcuera.

Ninth Calculation Period Start Date
/ HaTa Hayaaa [IleBATOTO
pacueTHOro nepHoza:

The calendar day following the Seventh Calculation Period End Date. /
Kasenpapubili neHb, caefyrommi 3a Jlatoit oKoH4YaHuda Bocemoro
pacdeTHOro IIepHuoaa.

Ninth Calculation Period End Date /
HaTa okoHYaHHus [eBATOro
pacueTHOro nepuoaa

The last calendar day of the twenty- seven-month period following the
Record Date. / TlocaenHuii KareHOAPHBIN O€Hb ABAALATUCEMUMECSIIHOTO
nepuoja, caeaymlrero 3a /laToi orcyuera.

Tenth Calculation Period Start Date
/ Odara Hadaaa decsaToro
pacyeTHOro nepHozaa:

The calendar day following the Ninth Calculation Period End Date. /
KaaeHmapHbIi mOeHb, caenyioummii 3a [aToif OKOH4YaHHA [leBATOro
PacCueTHOro HEPUOA.

Tenth Calculation Period End Date /
HdarTa okoHuanusa [decaroro
pacyeTHOro nepHozaa:

The last calendar day of the thirty-month period following the Record
Date. / Tlocaenuuii KaAeHOAPHBIM OE€Hb TPUALATHMECAYHOTO IIepHOAA,
caemymomiero 3a JlaToil oTcueTa.

Eleventh Calculation Period Start

The calendar day following the Tenth Calculation Period End Date. /
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Date / JaTa Havaaa
OOMHHAALATOrO PaCYE€THOrO
nepuoza:

Kaanenmapuselii neHb,
pacyeTHOro Iepuoaa.

caenyronu¥  3a  [atodi okKoH4YaHud [lecaToro

Eleventh Calculation Period End
Date / IlaTa OKOHYaHHSA
OAHHHAALIATOrO0 pac4eTHOIo
mepHoza:

The last calendar day of the thirty-three-month period following the
Record Date. / Ilocaequuii KareHAAPHBIH OEHB TPHUALATUTPEXMECIIHOTO
IIeproa, caemyrolero 3a JaToit oTcuera.

Twelfth Calculation Period Start
Date / JaTa Hauasa [IBeHaauaTOro
pacYeTHOro nepHoza:

Date.

The last calendar day of the thirty-six-month period following the Record
/ Tlocaemuuit KaaneHAAPHBIA [OeHb TPHUALATUIIECTHMECIIHOTO
Iepuoja, caeayromero 3a [laToi orcuera.

Twelfth Calculation Period End Date
/ daTa oxoHuaHuda [ABeHaaUaTOro
pacyeTHOro nmepHoaa:

The calendar day following the Eleventh Calculation Period End Date. /
KaaenmapHbeIit OeHb, caefymoomuil 3a [laToit okoHuaHus OaHMHaALATOTO
pacyeTHOro Nepuoaa.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpaesieHue

For Tranches created before 25 December 2017 year —
1,5 % (one and a half percent) per annum excluding
VAT.

For Tranches created after 25 December 2017 year
(included) — 2.5% (two and a half percent) per annum
(excluding VAT) for the period starting with the Lock-in
Period Start Date to the last day of the fourth calendar
quarter following the quarter of the Lock-in Period Start
Date and after that — 1.5% (one and a half percent) per
annum excluding VAT.

If the Client decides to terminate the Strategy/Tranche/
Agreement before the Lock-in Period Termination Date it
shall pay BCS the Portfolio Management Fee (R1)
calculated pursuant to the following formula:

R1= RO + Si * Mf/100*(1095(1096- ri) / 365*,

Where:

RO is the amount of Portfolio Management Fee
calculated in accordance with the conditions of par. 6.4
of Part I of the Rules;

Si is the Net asset value under the Strategy/Tranche on
the day preceding the Strategy/Tranche termination
date;

Mf is the rate of the management fee effective as at the
date of withdrawal of assets from the Strategy/Tranche;

ri is a number of days from the Strategy/Tranche
commencement date till the relevant assets withdrawal
date.

For the avoidance of doubt p. 6.4.1 of Part I of the Rules
is not applicable to this Strategy.

* If any of the three calendar years for which the
Strategy is in force is a leap year (i.e. there are 366
calendar days in that year) then the value of 1096

Hasa Tpaumei, co3manHbix no 25 [dekabpsa 2017 roma
(BkArOUMTEABHO) — 1.5 % (mOATOpa IMPOIIEHTA) I'OAOBBIX
He BKArodag H/C.

Hasa Tpanmei, co3maHHbIX IHocae 25 [ekabpsa 2017
roza (BKAIOYHUTEABHO) — 2.5% (OBe LeABIX IATh AEeCATHIX
IIpOlLIEHTa) TOAOBBIX, He BKalodaa HJC, 3a mepuog,
HayuHawpwmiica B [aty Hadaaa O6g3aTeABLHOTO
nepyuosia M 3aKaHYMWBAIOIIMMCA B OaTy OKOHYaHUS
YeTBEPTOr0 KaA€HIAPHOI'O KBapTasa, CAEAYIOLIETO 3a
KBapTasoOM, B KOTOpPOM Oblaa Jara Hayasa
O6sg3aTeAbHOTO mepuoma, M mocae 3toro — 1.5 %
(moaTOpa mporienTa) rogoBRIX, He BKAlodas H/IC.

Ecaun Kamenr peiuT IIPEKPaTUTh
Crpareruto/Tpaumi/[JoroBop mo J[aTbl OKOHYAHUA
O06s13aTeAbHOTO HepHoaa, OH OymerT o00s3aH yIIAATHUTH
BKC Komuccurio 3a ynpaBaenme (R1), paccuuranHyio B
COOTBETCTBHHU CO CAEAYIOLIEH (POPMYAOH:

R1= RO + Si * Mf/100*(1095(1096- ri) / 365*,

rae:

RO - Beamumna Komuccuu 3a  yIpaBa€HUE,
paccuutTeiBaeMas coraacHo mn. 6.4 Hactu I Hacroaimmx
[TpaBua;

Si - CTOoHUMOCTDb YUCTBIX aKTHUBOB IO
Crparerueti/TpaHineM Ha [O€eHb, IPEAIIECTBYIOIIMH
nate npekpamenusa Crpareruu/TpaHina;

Mf - craBKa KOMHCCHH 3a yIpaBA€HHE, AefCTByIoIIas
Ha  MOMEHT  BBIBOZA U3 Crparernu/TpaHia
COOTBETCTBYIOIINX aKTHBOB;

ri — KOAMYECTBO [OHEM ¢ mJaThl Hadasa OeHCTBUA
Crparerun/Tpauiia o aaTy BBIBOZIA
COOTBETCTBYIONUTHX aKTUBOB 13 Ctpareruu/TpaHIa;

Bo usbexxanme coMHeHHH, 11. 6.4.1 Yactu I HacTosammx
I[IpaBuA He pacOpoCTPaHAIOTCA Ha  HACTOMIIYIO
Crpareruro.

*Ecan OAVH M3 ABYX KaACHAAPHBIX I[Heﬁ, BO BpeEMd
KOTOPBIX I[eﬁCTByeT CTpaTeI‘I/IH, ABAAETCA BHCOKOCHBIM

should be used. Otherwise, the value of 1095 applies. (366 nmeii), To mpuMeHsdercsa 3HadeHue 1096. B
IIPOTUBHOM cay4dae — 1095 .
Income Hurdle Rate / Cmaseka IIopo2o8020 ypogHst 0oxoda
0% (zero percent) per annum 0% (HOAB IIPOIIEHTOB) F'OAOBBIX
Success Fee Rate / Cmasgka [onoaHumenbHozo BosHazparkoerus
15% (fifteen percent) of the amount determined as the | 15% (maTHAOIATD IIPOILIEHTOB) oT CYMMEI,

74



Ver. 07 June 2018

difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, excluding
VAT.

omnpeneAdeMoOH Kak pasHHUIa MeXay cyMMaMu [loxona
Kamenra, Komuccum 3a ynpaBaeHue u IloporoBsim
ypoBHeM noxona, He BKarouag HIC.

Payment of expenses

Onsiama pacxodos

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
from the funds placed by the Client under the portfolio
management.

BKC omaaumBaeT pacxombl, CBI3aHHBIE C oOpallleHreM
OOBEKTOB [IOBEPHUTEABHOTO, VIIPABAGHHS 3a CYeT
NEHEeXKHBIX CcpencTB KaweHTa, Haxomdmmuxcd B
JOBEPUTEABPHOM YIIPABACHHHU.

3. Strategies of the Group «SMART»/ Crpareruu I'pynnsr «CMAPT»

“3.7 Financial Strategy” Strategy / Ctparerus «3.7 PuHaHcoBas CTparerus»

Main Investment Objectives / OcHogHble HH8ecmuyuoHHble Llenu:

The Strategy’s main investment objective is to maximize
total returns by short-term investments into US stock
ADRs and ETFs (hereinafter the “Financial
Instruments”).

OcHOBHOI HWHBECTHUIIMOHHOM LIEABIO HacTodIie#
Crparerun  gBAdeTCS IoAy4YeHUe MaKCHMAaABHOMN
OpuOBIAM  IyTE€M KpPaTKOCPOYHBIX HHBECTHUIHH B
amepukaHckue armuu, AP wu ETF (masee -
«MIHCTPYMEHTBD).

Strategy Risk Level / Yposernb Pucka Cmpameauu:

Moderate-Aggressive

| YMepeHHO-ATPECCUBHBIN

Recommended term of investment / PeixomeHOyemblli CPOK UHBeCMUYULL:

The Strategy may be terminated at any time, but it is
advisable for Clients to remain with the said Strategy for
a period of at least 24 months in order to reasonably
expect to achieve Investment Objectives.

Crparerus MoxeT OBITH IpeKpallleHa B AI06Oe BpeMsd,
omHako KameHTamM peKOMeHAyeTcd MOep:KaTb AaKTHBBI
non maHHoM Crparerued He MeHee 24 MeCALEeB Oad
TOro, 4To0LI 000CHOBAHHO OXUIATEL AOCTH:KeHUd lleaeit
HHBECTHUPOBAHHUS.

Base Currency / Basosast Baatoma

US Dollar

| Hoasap CIIA

Investment Objectives/ HHeecmuyuoHHble Yeau

The Strategy is designed for investors aimed at receiving
maximum capital growth by short-term investments at
the US stock, ADR and ETF market.

The objective is total return (capital appreciation plus
reinvestments).

The Strategy is an equity long-term strategy that involves
taking long positions in stocks, ADRs and ETFs that are
expected to increase in value.

BCS aims to select assets with the highest
yields/expected returns given Strategy risk level. For the
purposes of selecting investments BCS uses analytics,
proprietary financial models and market factors.

In forming the Portfolio BCS aims to decrease risks of
certain issuers by diversification and observation of the
risk limits specified in the section «Portfolio Structure and
types of transactions»

If the Client wishes to change the investment policy it
shall either transfer its assets under a different Strategy
by executing a relevant Instruction and signing all
relevant documents, or amend this Strategy by signing
an additional or supplemental agreement with BCS.

BCS generally uses the principles of value investing to
analyze and select Financial Instruments (as defined
below) for the Client’s investment Portfolio. As part of
this process, BCS reviews such measures as the issuer’s

Crparerua OpUEHTHUpPOBaHA Ha UHBECTOPOB,
CTPEMSIIINXCH  IIOAYYHUTb MAaKCHUMAaABHBIM IIPHUPOCT
KaluTasa IyTeM KpaTKOCPOYHBIX HWHBECTHUIIUH Ha
priake akmuii, AIP u ETF CIIIA.

leAb — HOAYYHUTH IIPUPOCT CTOMMOCTH HHBECTHPYEMBIX
aKTHUBOB.

Hacrosimmag Crpatervg SBASIETCSI  JOATOCPOYHOM U
IIPEAIIoAAQTaeT OTKPBITHE JAWHHBIX IIO3UIUM B aKIIUOX,
AP u ETF, B oOTHOLIIEHHU KOTOPBIX OXKHAAETCS
IIPUPOCT LIEHBKI.

BKC cTpeMHuTCHS MHBECTHPOBAThb B Hanbosee MOXOMHBIE
aKTHBBI C YydyeToM YypoBHa pucka Crparerun. B
IIpoIlecce ITPUHATHS HHBECTHIIMOHHEBIX pelreHuit BKC
HCIIOAB3YeT aHaAUTHYECKHE MaTe€pPHaAbl, COOCTBEHHBIE
(bHMHAHCOBBIE MOJIEAH B PBHIHOYHBIE KO3((UIIMEHTEI.

IIpu dopmupoBanuu noptdess BKC crpemurca
CHHU3UTb PHUCKH OTAEABHBIX OSMHTEHTOB 34 CYET
IUBepCHMHUKAIINE K COOAIONEHHS  AHMMHTOB  IIO
KOHIIEHTPALIUK PHCKOB. IIEPEYHCACHHBIX B pasiese
«Crpykrypa IlopTdeas u BUABI CAEAOK»

Ecan KameHT 3XeaaeT H3MEHHUTH YCAOBHS HaCTOAIIEH
Crpareru, OH MOXKET AHUOO IIEPEBECTH AKTUBBI IION
apyryto CTpaTeruro IyTeM HOOJadH COOTBETCTBYIOIIEH
NHCTPpYKIIMH W MOAIHUCAHHS BCEX COOTBETCTBYIOLINX
JOOKYMEHTOB, AHM00 BHECTH H3MEHEHHd B HACTOSMIIYIO
Crpareruto IyTeM IOAIIHCaHUSI c BKC
JOIOAHHUTEABHOTO COTAAIIIEHHU.

IIpu BbIGOpe WHCTPYMEHTOB (KaK OHH OIIPEIEACHBI
HIXKe), KOTOpble BOHAYyT B MHBECTHIHOHHBIN [lopTdeap
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capitalization and free cash flow, debt-to-equity ratio,

earnings before interest, taxes, depreciation and
amortization (“EBITDA”)-to-interest ratio, debt-to-
EBITDA ratio, or any other measures of -credit

worthiness in evaluating the securities of a particular
issuer. BCS does not include formal consideration of
general economic scenarios in its investment process.

BCS invests in Financial Instruments that can be
purchased at prices or yield premiums which BCS
believes to be attractive based on BCS’s assessment of
each security’s intrinsic value. The assessment of
intrinsic value is based upon the security’s liquidity, an
analysis of present day pricing information, quantitative
cash flow valuation techniques, financial statement,
actual and projected ratings in determining if a given
security is attractively priced. In spite of the use by BCS
of a particular index as an Investment Performance
Benchmark for the Strategy, sector, industry, and issuer
weightings in Portfolio can vary materially from the index
from time to time.

The Strategy shall invest in a diversified portfolio (not
more than 15 positions) of Financial Instruments. These
include shares, ADRs and ETFs admitted to trading on
AMEX, NYSE and NASDAQ (“Financial Instruments”).

The Strategy shall only invest in Financial Instruments
of issuers with market capitalization exceeding USD
1000000000.

BCS uses fundamental analysis to develop an estimate
of intrinsic value, and looks at, among other factors, a
company’s earnings, book value, cash flow, capital
structure, and management record, as well as its
industry and position within that industry. This analysis
includes a review of company reports, filings with
Regulators, computer databases, industry publications,
general and business publications, research reports and
other information sources.

The value principles used by BCS lead it to focus on
Financial Instruments which in its opinion offer the
potential for price gains as the market price adjusts to a
level more consistent with BCS’s expectations. In a
number of cases, the issuers of such instruments may
be experiencing financial distress varying from mild to
quite severe, the extent of which BCS expects will lessen
over time. Such Financial Instruments may exhibit
higher price volatility until the issues related to the
issuer’s financial distress are better understood by the
market or are ultimately resolved.

BCS shall sell a Financial Instrument when it
determines that the security has reached its intrinsic
value, BCS’s research process identifies a significantly
better investment opportunity, or BCS’s assessment of
the security’s intrinsic value declines. BCS may also
dispose certain portfolio securities from time to time in
order to adjust the average yield of the Portfolio.

Kanenta, BKC pyKoBOACTByeTCS OIIEHKOH ITOTEHIIHAAA
sMuTeHTa. B mmporecce Takoi onenkn BKC mcxoaut m3
KaIuTaAu3allul KW BEAHWYHHBI CBOOOMHBIX MIEHEKHBIX

CpeICTB OMHTEHTA, COOTHOIIECHUS  3aeMHOr0 U
aKIIMOHEPHOTO KaIWuTaAsa, IIPHUOLIAM [0  yIIAQTHI
HAAOTOB, IIPOIIEHTOB, HM3HOCA ¥  aMOPTHU3alluHU
(“EBITDA”) ¢ cymMMaM®B IpPOLEHTOB, BEAWYHMHOU
3a€MHOT0  KaIuTarna U  HHBIMH  I[I0KA3aTeAdIMH

KpenurocmocobHoctu amurenta. Ilpu stom BKC He
Y4UTBIBAET dopmasbHO CLIEeHapHH
MaKpPO3KOHOMHYECKOI'0 Pa3BUTHA.

BKC unsectupyetr B UHCTpyMEHTEHI 110 IIeHaM, KOTOpPbIE
BKC cuuTaeT IIPUBAEKATEABHBIMU Ha OCHOBE
COOCTBEHHOM OIIEHKHW BHYTPEHHEH CTOMMOCTU KayKI0H
neHHod Oymaru. OrlleHKa BHYTPeHHEH CTOMMOCTH
OCHOBaHa Ha AWKBHIHOCTH I€HHOM Oymaru, aHasu3se
uHQOpPMAIIUH O €r0 PHIHOYHOM IleHe Ha KOHKPETHBIH
IEeHb, KOAMYECTBEHHBIX METOAaX OIEHKHU [IeHEXKHBIX

IIOTOKOB, (PHMHAHCOBOM  OTYETHOCTH, 4  TaKXe
daKkTHIECKUX u TIIPOTHO3UPYEMBIX pelTHUHrax.
Hecmorpas Ha wucnoanr3oBanne BKC kKoHKpeTHOro

HHAEKCa B KadecTBe HBECTHIIMOHHOI'O ITOKa3aTeAs B
otHoureHun Crparerun, cTpykrypa Iloprdeas (moas
MHBECTHUIIUY B CEKTOPBI 3KOHOMHKH U KOHKPETHBIX
smuTeHTOB B IlopTdease) MoxkeT BpeMd OT BpPEMEHU

CYILIECTBEHHO OTAMYAaTBhCS OT CTPYKTYpPbl  3TOrO
WHOEeKCa.
B pamkax Crparerun OyZeT  OCYIIECTBAITHCH

MHBECTHUPOBAHHE B AUBEPCHUMHUIIMPOBAHHBINA ITOPTMdEAD
(He 6oaee 15 mosunuit) MHCTPYMEHTOB, BKAIOYAIOLIHH B
ceba axkumu, AIIP n ETF, nomyieHHbIe K TOpraM Ha
AMEX, NYSE u NASDAQ (<MHCTPyMEHTED).

Crparerus IIPEearoAaraeT IpHuobpeTeHne
VHCTPYMEHTOB OMHTEHTOB, HMEIOIINX PBIHOYHYIO
Kanmraausanuio He Hizke 1000000000 noaaapos CIIIA.

BKC npumeHnger GyHIAMEHTAABHBIH aHAAWU3 [Ad
OIIPEIEA€HUd BHYTPEHHEH CTOMMOCTH M YYUTBHIBAET,
IIOMHMO IIPOYEro, BBIPYYKY, OaAaHCOBYIO CTOHMOCTH

aKTHUBOB, MOEHEXHbIE IIOTOKH, CTPYKTYpPYy KalluTaaa,
JOKYMEHTBI YIPaBA€HYECKOM OTYETHOCTH, CEKTOD
SKOHOMHKH U IIOAOKEHHE OSMUTEHTAa B YKa3aHHOM
cekrope. Takoifi  aHaan3 BKAYaeT B  cebsa
PacCMOTPEHHE OTYETHOCTH 3MHTEHTA, PEryAATOPHOM
OTYETHOCTH, CBeneHUH B 9AEKTPOHHBIX
HH(MOPMAIIMOHHBIX  CHCTEMaxX, pPasAMdHOro  pona

nybaukamuii B CMU, cooOLIEHHE aHAAUTHKOB U
uHQOpPMAIINN U3 APYTUX UCTOYHUKOB.

[TpuHIIUIIBI OILIEHKH, HUCIIOAB3yEMBIE BKC,
IpearnoAaraloT HHBECTHpPOBaHHE B VHCTPYMEHTHI,
CITOCOOHBIE moxkaszaTh 3HAYUTEABHBIH IPUPOCT
PBIHOYHON CTOMMOCTHU IIPHU OAArONIPUATHOM Pa3BUTHU
PBIHOYHOH CUTYalllH. IIpu oIrpeneAeHHBIX
06CTOSITEABCTBaX (PHUHAHCOBOE ITOAOKEHHE 3MHTEHTOB
YKa3aHHBIX VHCTPYMEHTOB MOXKET OLEHHBATHCH Kak
HebAarompuaTHOE HAU Oaxke Tdaxkeaoe, omHako BKC
MOJKeT OIIEHMBATBL TaKoe (PMHAHCOBOE IIOAOKEHUE KakK
UMelolee TEHAEHIIUI0 K YAYYIIEHHIO BO BpPEMEHHOH
nepcruekTuBe. MlHBecTHpoBaHMe B Takue WHCTPYMEHTHI
MOKET OBITH CBS3aHO c Ooaee BBICOKO#
BOAAQTUABHOCTBIO  PBIHOYHO#H  IIEHBI [0 MOMEHTA
yAy4IlleHUs (PUHAHCOBOTO COCTOSHHUS SMHTEHTA AHO0
IIOAOXKUTEABHOM OLIEHKH TaKoro ¢dpuHAHCOBOTO
COCTOSITHUSI YIaCTHHUKAMHU PBIHKA.
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BCS may liquidate securities and hold in the Client’s
Accounts Monetary Funds as part of its overall
investment Strategy or for temporary defensive purposes
in response to adverse market, economic, political or
other conditions even if such liquidation is inconsistent
with the terms of a particular Strategy. As a result of
taking such temporary defensive positions, the Strategy
may not achieve its Investment Objectives.

BKC mo ofumemy 1mnpaBuay Oyzer IIpomaBaTh
HUHCcTpyMeHT B caydaax, korma, 1o mHeHuio BKC, on
JOOCTHUT CBOEH BHYTPEHHEN CTOHMMOCTH, €0 BHYTPEHHAHD
CTOMMOCTHb CHH3HAACH, AMOO TIIpu Haauduu 0Ooaee
IIPHUBAEKATEABHBIX 10 OIIEHKE BKC 00'LEKTOB
uaBectupoBanud. BKC Taxkxke MoxkeT IIpoaaBaTh
LIeHHBIEe OyMaru aa 1eAeil 6aaaHCHPOBKHU IOKa3aTeAei
noxonHoctH IToptdeas.

BKC MoxeT mpoaaBaTh IleHHbIE OyMaru U Aep:kaTh Ha
Cuetax Kamenrta [leHexkHbIEe CpencTBa KaK [OAS
OOCTHUXKeHua Ileaett CrpaTerud, TaKk U B KadecTBe
BPEMEHHOH 3alIUTHON MepbI B cAydae
HeOAaTOIIPUATHBIX PBIHOYHBIX, 3KOHOMHUYECKHX,
IIOAUTUYECKHUX U UHBIX YCAOBUH Haxke B cAydasx, Korga
3TO IPOTHUBOPEYUT YCAOBUSAM KOHKpeTHOH CTpaTeruu.
B caydae ODpHHATHA TaKUX BPEMEHHBIX MEpP 3alllUTHI,
Crpareruad MOXKET He M[OOCTUTHYTH cBoux lleaeit
UHBECTHPOBAaHUA.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmgens u sudsl coenox

For the purpose of management of risks BCS
intends(but does not undertake) to keep to the following
limits on the asset structure in respect of the Net Assets
Value:

the percentage of Financial Instruments shall
not exceed 100%;

the amount of open positions
Instruments shall not exceed 15;

in Financial

e the maximum exposure to one Financial
Instrument shall not exceed 10%;
e the percentage of one issuer Financial

Instruments shall not exceed 15%;

the percentage of one industry sector Financial
Instruments shall not exceed 30%;

the percentage of Financial Instruments of
issuers with market capitalization below USD
1000000000 shall not exceed 0%:

Any discrepancy between the Portfolio structure set
out herein and the actual Client’s Portfolio structure
that has occurred as a result of BCS actions shall be
removed not less than one month after such
discrepancy has been determined.

Any discrepancy between the Portfolio structure set
out herein and the actual Client’s Portfolio structure
that has occurred not as a result of BCS actions shall
be removed as soon as reasonably possible.

Any discrepancy between the Portfolio structure set
out herein and the actual Client’s Portfolio structure
shall be removed through means that meet the best
interests of the Client.

B neaax ynpaBaeHuga puckamu BKC HamepeHa

(HO He obsa3yeTcs) IPUAEPKUBATHECSI
CAELYIOIIMX  OrpPaHHYeHHH 10  CTPYKType
aKTUBOB B oOTHOIIeHHH CrouMoCTH YHCTBIX
AKTHBOB:

noast UHcTpyMeHTOB — He 6Goaee 100%;

¢  KOAMYECTBO OTKPBITBIX [TO3UITHH B
HNHcTpymMeHTax — He 6oaee 15;
e moaa omHoro HHcTpymeHTa B Iloprdeae — He

6oaee 10%;

noasd HMHCTPyMEHTOB OOHOTO SMHTEHTA — HeE
bonee 15%;

noasgt UHCTPYMEHTOB OJHOTIO CeKTopa — He Ooaee
30%;

noasds MHCTPyMEHTOB 3MHUTEHTOB C PBIHOYHOM
kanutaausamuei meaee 1000000000 Joasapos
CIIIA — ze 6oaee 0%:

HecoorBeTcTBHE cocTaBa U (MAM) CTPyKTYphI [lopTdeas,
BO3HHKIIIEee B pe3yabraTe aefictBuit BKC, moAXKHO ObITh
YCTPaHEHO He II03[HEee OMHOr0 Mecslla C MOMEHTa,
KOTZIa YKa3aHHOE HECOOTBETCTBHE OBIAO BBITIBAEHO.

HecootBeTcTBHE cocTaBa U (MAM) CTPYKTYpEI [TopTdeas,
BO3HHUKIIIee He B pe3yabrare AetictBuit BKC, moaxkHO
OBITH yCTPAHEHO B BO3MOKHBIE PA3yMHbBIE CPOKH.

HecoorBeTcTBHE cocTaBa U (UAH) CTPYKTYpEI [lopTdensa
OOAXKHO OBITH yCTpaHeHO MepaMH, B Hauboableit
CTEIleHH OTBeYaloIIUMMU HHTepecaM KameHTa.

Investment Performance Benchmark / HHeecmuyuoHHbLU nokazamens

The Investment Performance Benchmark for
correspondence of the Strategy’s level of risk and
estimation of the efficiency of Portfolio management shall
be S&P 500 Index.

The S&P 500 Index (Standard and Poor's 500 Index) is a
capitalization-weighted index of 500 stocks. The index is
designed to measure performance of the American
economy through changes in the aggregate market value
of 500 stocks representing all major industries.

JIAS COOTBETCTBHS 11€AEBOMY YPOBHIO prcka CTpaTeruu
u JIAST OLIEHKU apPpeKTUBHOCTHU YIIpaBACHHUA,
yCTaHaBAHUBAaETCHd CAEIYIOLIUH MHuBeCTUIIMOHHBIH
mokaszateAb - Uuaekc S&P 500.

Wunekc S&P 500 (Standard and Poor's 500 Index) -
Nnnekc U3 500 aKIIHH, B3BEIIIEHHBIX o
KaIluTaAu3alvH. Wnnekc IIpegHa3Ha4YeH ans
OTOOpasKeHUs COCTOSHHS AMEPHUKAHCKOM 3KOHOMUKHU
3a cyeT W3MEHEHHsS pPBIHOYHOM croumoctu S00
KPYIHEUINNX aKIMuM¥, IIPEeACTABASIONIMX OCHOBHBIE
CEKTOopa 9KOHOMHKH
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Special terms of the Strategy / Ocobble ycnosus Cmpamezuu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 1,500,000 (one million five
hundred thousand) Russian rubles (or its equivalent in
the other currency at the rate of the European Central
Bank as of the date of placement/reallocation of the
funds).

MuHHuMaAbHAS CcyMMa ACHEXKHBIX CpEeacTs,
II€peaaBaceMbIX B JAOBEPUTEABHOE yYIIpaBA€HHUEC
HU3HAYaABHO HAN 3aYHUCAAEMBIX B IIopaaKeE

nepepacmnpeneseHua ¢ Apyrux CrpaTermuii, coctraBadeT
1 500 000 (omMH MHAAMOH IEATHCOT ThIcsd) Poccuiickux
py0Aeit (MAM 3KBHUBaAEHT 3TOM CyMMBI B APYTO# BaAwOTe

The minimum amount of the funds additionally placed
by the Client under the portfolio management within the
term of the Agreement, including by way of reallocation
from other Strategies, shall be equal to 300,000 (three
hundred thousand) Russian rubles (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of the funds).

o KypCy, YCTaHOBAEHHOMY EBponefickum
EHTPaABHBIM GaHKOM Ha nary
nepenayy /mepepacnpeeAeHNUs JeHEKHbIX CPEACTB).

MuHNMaAbHAS cyMmma JEHEXKHBIX CpEACTB,
JOTIOAHUTEABHO nepenaBaeMbIX Kanentom B

JOBEPUTEABHOE yIIpaBA€HUE B TeYeHHE CpoKa AeHcTBUS
JoroBopa, B TOM YHCAE€ IIyTEM IepepacIpeneAeHUsI C
apyrux Crpareru#, cocraBasger 300 000 (rpucra
ThIca4d) Poccuiickux pybae#l (MAHM SKBHUBAACHT 3TOH
CyMMBI B ApPYToH BaAlOT€ II0 KypCy, YCTaHOBAEHHOMY
EBpomefickuM  IIEHTPaAbHBIM 0OaHKOM Ha  garty
nepenay /epepacupeeACHUs JeHEeKHbBIX CPEACTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal 1,500,000 (one million five hundred thousand)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMaabHag CTOUMOCTE OOBEKTOB [IOBEPHTEABHOIO
yIpaBAeHHsd, HeobxoauMasl IOAS COXPaHEHHd AeHCTBHSA
Crparerun B cAy4ae BBIBOJa aKTHBOB KaneHTa wus
Crpareruu, B TOM 4YHCA€ B paMKax IepepaclpeaeACHUsS
Ha papyrue Crparerum, cocraBager 1 500 000 (ommn
MHAAMOH IIATBCOT ThIcAd) Poccuiickmx pyOaeit (Man
5KBHBaACHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
yCTaHOBAEHHOMY EBpOIIEHCKHMM II€HTPaABHBIM OaHKOM
Ha pJaTy Iepenadyy/mIepepaclpeleseHus IeHEXKHbBIX
CpPencTs).

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management
Period termination date.

BeIBoxg OOBEKTOB [IOBEPUTEABLHOI'O VIIPABACHHS U3
nanHo#t Crpareruu npousBonutTcd BKC B Teuenue 10
(mecaru) paboumx mHed ¢ JlaTbl  OKOHYAHUS
YIIPaBACHHS.

BCS shall debit Client’s Account with the amounts of
portfolio management fees without any previous notice
or consent of the Client within ten (10) Business Days
following the date of Strategy termination (upon the
Strategy Management Period termination date). BCS
may charge the portfolio management fees behind the

BKC cnuceiBaet co Cueta Kanenra cymMmy KOMHCCHH 3a
yrnpaBaeHHe 06e3 IIpeaBapHUTEABHOTO YBEIOMAEHUS HAH
coraacusa Kawmenta B Teuenme 10 (mecaru) Paboumx
JHel, caemylomux 3a aaToil mpekparieHus CrpaTeruu
(maTo#i orkoHyaHms ynpasBaeHus Crparermeit). Ilo
cBoeMy ycMmotpeHuio BKC mMmeer mpaBo OCyIIeCTBUTH

established term at its own discretion. CIicaHue KOMHCCHU 34  VIpaBA€HHE  IIO3QHee
YKa3aHHOTO CPOKa.
Specific Risk Considerations / Pucku uHeecmupog8aHusi
The below specific risk considerations do not purport to be | [IpencraBaentoe HUXKE omucaHue PHCKOB
a complete enumeration of the risks involved in the | mHBecTHpoBaHHS He SBAFETCH HCYEPIIBLIBAIOIINM
Strategy. The Client should read the Acknowledgement of | omrcanuem puckoB, cBg3aHHBIX co Crpareruei.

Risks, concerning transactions on the Securities Market

placed on BCS official website in its entirety

The Strategy provides for short term investments. This
means that the success of the Strategy mostly depends on
short-term price fluctuations. There is a risk that Portfolio

will suffer significant losses due to such fluctuations.

The value of an issuer’s securities held in the Portfolio
may decline in response to adverse developments with

respect to the issuer.

Although it is the overall policy of BCS to diversify the
Portfolio, at certain times BCS may hold relatively few
positions. The Portfolio could suffer significant losses if
BCS holds a large position in a particular investment that

declines in value.

KAI/ICHTy CAEAYET O3HAKOMHUTBCA C O3HAKOMUTHBCA C
YBemoMaeHUEM O PHUCKaX, CBA3aHHBIX C TOpI‘OBAeﬁ Ha

Peiake Llennnix Bywmar, pa3MeleHHOM Ha
odurmasbaoM catite BKC.
Crparerusa IIpearoAaraeT KpPaTKOCPOYHBIE

HWHBECTHUILIMH. 39to O3Ha4Yae€eT, 4TO YCIIEX CTpaTeI‘I/II/I BO
MHOTOM 3aBHCHUT OT KPATKOCPOYHBIX KoAebaHUH IIEH.

CyuiecTByeT  puUCK, dto IlopTdeab  MOTEPIUT
CyllleCTBEHHble YOBITKM B CBE3M C  TaKUMH
KOAEOAHUAMH.

CrouMoOCTh LIeHHEBIX Oymar B IlopTdese MoxKeT nagaThb
B pe3yAbTaTe PACKPBITHA HETATHUBHON HH(MOpPMAaIUHU 00
SMHUTEHTE.

Hecmotpa Ha cobAomeHUEe BKC hage)zazinszinel
ouBepcuUKAIIME  HOPTQEABHBIX HWHBECTHIHUH B
OIIpeEeACHHBIX 0DOCTOSATEeABCTBaxX B coctraB Iloprdeas
MOXKEeT BXOOUTHL OTHOCHTEABHO HeOOABIIIOE YHCAO
OTKPBITBIX Io3uIuii. TakuMm o06pa3oM, HMeeT MeCTO
PHUCK BO3HHKHOBEHHsS YVOBITKOB B CAydYae IIafeHHUS
CTOMMOCTH IeHHOH OyMmaru, BKAIOYEHHOH B COCTaB
nopTdeas B 3HAUUTEABHOM 00BEME.
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The Portfolio valuation will be calculated in its base
currency for all purposes. Consequently, the Portfolio is
subject to the risk of exchange rate fluctuations between
the value of the US dollar and their original currency of
investment, if such original currency is other than US
Dollars.

BCS will invest in “undervalued securities” which are
characterized by a high level of anticipated returns, but at
the same time by a higher risks. In a number of cases, the
issuers of such “undervalued securities” may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such “undervalued securities” may exhibit higher
price volatility until the issues related to the issuer’s
financial distress are better understood by the market or
are ultimately resolved.

Undervalued securities are considered speculative
investments and have significantly higher risk than
investment-grade securities and tend to be less
marketable (i.e., less liquid) than higher rated securities.
The prices of undervalued securities, which may be more
volatile than higher rated securities, may be more
vulnerable to adverse market, economic, social or political
conditions.

The prices of equity securities fluctuate from time to time
based on changes in a company’s financial condition or
overall market and economic conditions, which could be
enhanced especially when the Strategy invest in
undervalued securities. As a result, the value of those
equity securities may fluctuate drastically from day to
day.

The success of the Strategy depends, among other factors,
upon its future correspondence to the market conditions.
The past performance of the Strategies is not necessarily
indicative of its future profitability. No assurance can be
given that the Strategy will be successful under all market
conditions.

BCS continuously evaluates the Client’s Portfolio,
purchases and sales with a view to achieving the
Strategy’s investment  objectives. However, the

achievement of the stated investment objective cannot be
guaranteed over short- or long-term market cycles. The
portfolio manager’s judgments about the markets, the
economy, or companies may not anticipate actual market
movements, economic conditions or company
performance may affect the return on the Client’s
investment. The risks associated with an investment in
the Strategy can increase/enhance during times of
significant market volatility.

Onenka croumoctu Iloptdeaa ocymiecTBageTcs B
noarapax CIIMA. TakuM o6pa3oM, MUMEET MECTO PHCK
BO3HHUKHOBEHUS YOBITKOB B pe3yabTaTe KoaebaHUit
BaAIOTHBIX KyPCOB B cAaydae, ecaHn B coctaB [loptdeas
BXOOAT IieHHBIe Oymard, [OeHOMHHHPOBAHHBIE B
BaAlOTe, OTAUYHOM 0T moasapoB CIIIA, amuGo BaaloTa
uHag, 4yeMm npoasap CIIA.

BKC BmpaBe mnpuobOperats B coctaB lloptdeasa
eHHble OyMaru ¢ BBICOKOM BHYTPEHHEM CTOHMMOCTBHIO,
KOTOpPBIE OIHOBPEMEHHO c Goaee BBICOKOH
OOXOOHOCTBIO XapaKTepH3yIOTCHd 0OoAee  BBICOKHUM
ypoBHeM pucka. [Ipu ompeneAeHHBIX OOCTOSTEABCTBAX
¢UHAHCOBOE IIOAOKEHHE OMUTEHTOB VKa3aHHBIX
EeHHBIX OyMar MOIKeT OIleHHBATbCS KaK UMelolee
TEHAEHIUIO K YXYAIIEHUIO HAU JaXKe TIXKEeAOe, OMHAKO
BKC MOIKET OLIEHUBATh TakKoe ¢duHaHCOBOE
IIOAOXKEHHEe KaK HMeEIoIllee TEHAEHIIHIO K YAYYIIEHHIO
BO BpeMeHHOIl mepcriekTuBe. LHBecTHpoBaHHE B
IeHHbIe OyMaru ¢ BBICOKOM BHYTpPEHHEH CTOHMMOCTBIO
CBdA3aHO C 00oAee BBICOKOM BOAQTHABHOCTBHIO PHIHOYHOH
IEeHBbI 10 MOMEHTA YAYYIIIEHUS OLIEHKH (DHHAHCOBOTO
COCTOSHHS SMUTEHTA YYaCTHHUKAMHU PBIHKA.

Llennble OyMaru ¢ BBICOKOH BHYTPEHHEH CTOHMOCTBIO
CUNTAIOTCS CIHEKYASTHBHBIMU MHBECTHIIUAMHU M UMEIOT
3HAYUTEABHO 0oaee BBICOKHHM KPEAUTHBIM DPHCK, YeM
LleHHBble OyMaru HHBECTHUIIMOHHOTO KAacca U HMEIOT
TEeHAEHIIUIO OBITH MEHee AWKBHUIAHBIMH, UeM IIeHHbIE
OymMarxd c BBICOKMM peHTHHroM. LleHBI Ha Takue
LIEHHbIE b6ymaru, KOTOpBIE MOTYT OBITH
HEYCTOMYUBBIMH, B OTAHYHE IIEHHBIX OyMar ¢ BEICOKUM
PEATHHIrOM W MOIYT OBITH B OOABILIEH CTENEeHHU
IOABEPKEHBI HEraTUBHOMY BAUSHHUIO
HebAaroIIpPHUATHBIX PBIHOYHBIX, 3KOHOMHYECKHUX,
COLIMAABHBIX MAW ITOAUTHYECKUX YCAOBHUH.

LleHp! aKIIU¥ KOAEOAIOTCH BpeMs OT BPEMEHH B CBA3H C
H3MEHEHUSIMH B (DMHAHCOBOM COCTOSIHUHM KOMIIAHHH
HAM B OOIIMX PBIHOYHBIX M SKOHOMHYECKHX YCAOBHH,
YTO 0CODEHHO XapaKTEePHO B CAydae HMHBECTHPOBAHHE
B akKIMUM C BBICOKOM BHYTPEHHEH CTOMMOCTBIO. B
pesyAabTaTe, CTOMMOCTb TaKHUX aKIHUH  MOXKET
CYILIECTBEHHO MEHATHCH B T€YEHHE HECKOABKUX JHEH.

ITokazarean CrpaTeruu 3aBHCAT B YHCAE IIPOYHX
daKTOPOB OT PBIHOYHOM KOHBIOHKTYPHI. [JOXOTHOCTH
CrpaTernu B IIPOLIAOM HE OIPENEAdeT [IOXOIHOCTH
Crparernu B Oyayiiem. [doxomHocTh CTpaTeruu He
MOKeT ObITh FrapaHTUpPOBaHA.

BKC GyneTr Ha MOCTOSIHHOM OCHOBE IPOBOAUTH OLIEHKY
3(pHEKTUBHOCTH CAEAOK KYIIAM H IIPOJA’KH II€HHBIX
6ymar B Iloprdeae Kamentra. Bwmecre c Tewm,
JOCTHKEHHE YKa3aHHBIX BBIIIE HMHBECTHUIIMOHHBIX
LeAe He MOXKeT OBITh FapaHTUPOBAHHO KaK B CpeIHe-
, TaK M B [OATOCPOYHOH mepcrekTuBe. OleHKa
VIIPaBASIOIIUM [BHXKEHHUH pPBIHKA, 3SKOHOMHUYECKOH
CUTYallUH M IIOAOKEHHUS TOH HAW HWHOHM KOMIIaHUHU

MOXKET CYLIECTBEHHO TIIOBAWATH Ha  pPe3yAbTaT
uHBecTuimu  KaweHrTa. Puckwu, CBSI3AaHHBIE  CO
Crparerueit MOTYT BO3pPacTu B nepuoabl

CyIJ.[eCTBeHHOﬁ pBIHO‘IHOﬁ BOAAQTHUABHOCTH.

Stop-Loss / Cmon-Aocc

In case an open position in one of the Equity Instruments
issued by a company with market capitalization of 1-5
billion USD loses 14% or more of its close price for the
previous trading day, BCS will immediately close such

B cayuae, ecAau OTKpbITad IO3UIUSI B OLHOM U3
HWHCcTpyMEeHTOB, BBINYIIEHHBIX  KOMIIAHUSIMU [¢
KaltuTaAu3aluein 1-5 wMapzn. Hoasapos  CIIA,
norepger 14% wam  Goaee OT IIeHbI 3aKPbITHUL
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position,

In case an open position in one of the Equity Instruments
issued by a company with market capitalization of more
than S billion USD loses 10% or more of its close price for
the previous trading day, BCS will immediately close such
position,

npenpiayinero Toprosoro nHs, BKC He3amenanTeAbHO
3aKpOET TaKyIo ITO3UIIHIO.

B caydae, ecam oTKpbITas IO3UIINMS B OJHOM U3
NHCTPYyMEHTOB, BBIITYIIEHHBIX KOMITAaHUSIMHU c
Kanurasuzamueit 6oasee S wmapa. doasapoB CIIIA,
norepsger 10% wuAu 6Goaee OT 1IIEHBI 3aKPBITUS
npenplayiiero Toprosoro aHg, BKC He3aMenauTeAbHO

3aKpPOET TAKYIO ITO3HUIIUIO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

3% (three percent) including VAT

| 3% (Tpu npoueHTa) ¢ yuerom HAC

Payment of expenses / Onnama pacxo0os

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS at
the expense of the funds placed by the Client under the
portfolio management.

BKC omAayMBaeT  pacxodbl, CBdA3aHHBIE C
obpamienneM OOBEKTOB HOBEPHUTEABHOTO YIIPABAEHHS,
3a cYeT AEHEXHBIX cpeAcTB KaneHTa, HaxoAdIIUXCcd B
JOBEPUTEABHOM YIIPABACHUH.

PART III. FINAL PROVISIONS / YACTH III. BAKAIOYHTEABHBIE ITOAOXEHHSA

In case of any inconsistencies between the original
English text of this document and its translation into
Russian, the original English version shall prevail.

B caygae pacxXoXOeHHS MEXKAY OpPUTHHAABHBIM
AHTAUHCKHM TEKCTOM OOKYMEHTa U €T0 IIEPEBOLOM Ha
pyCCKUil S3BIK, IIPEUMYILIECTBEHHYIO CHAY OydeT
HUMETh aHTAUMCKUMN TEKCT.
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