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SCHEDULE E / /IO[IOAHEHHE E

TO GENERAL TERMS OF BUSINESS
BROKERCREDITSERVICE (CYPRUS) LIMITED/

K OBIIHM YCAOBHAM OCYIIECTBAEHHUA AEATEABHOCTH
BPOKEPKPE/TUTCEPBHC (KHIIP) AMMHTE/]

PORTFOLIO MANAGEMENT RULES/

ITPABHUNAA /IOBEPUTEABHOI'O YIIPABAEHUA

Where the Client’s Assets are placed under portfolio
management of BCS, they will be managed subject to
the Applicable Regulations and these Portfolio
Management Rules. These Rules shall form part of
and is incorporated by reference into the Agreement
entered into between the Client and BCS. In case of
any discrepancies between the provisions of these
Portfolio Management Rules and the Terms, these
Portfolio Management Rules shall prevail. In case of
any discrepancies between the provisions of these
Portfolio Management Rules and the Agreement, the
Agreement shall prevail.

Ecan AKTHBBI Kanenra nepesaHsbI B
ZoBepHTeAbHOe ynpaBaeHHe BKC, ynpaBaeHHEe HMH
OyZeT OCYLIeCTBAATBCA B COOTBETCTBHH C
IIpumenumbiMu IIpaBHAAMH H  HACTOSUIHMH
IIpaBHAAMH JloBepHTEABHOI'O YnpaBaeHHSs.
HacToamue IIpaBHAa ABAAIOTCA HEOT'HEMAEMOH
YacCThI0 H CYHTAIOTCHA BKAIOYEHHBIMH B TEKCT
Horosopa, 3akKAlo4YeHHOro wmexay KaumenTom H
BKC, nmyTeM CCBIAKH Ha HHX. B cay4yae KakHX-AHOO
PacXoXAeHHH MeXAY IIOAOKEHHSIMH HACTOAIIHX
IIpaBuA [JOBEpHTEABHOro YIpaBA€HHS H YCAOBHH,
nmoAoxkeHHs1 HacTosmux I[IpaBHA [JoBepHTEABHOTO
VYnpaBaeHHss OyAyT HMeTh IPEMMYIIECTBEHHYIO
cHAy. B cAay4uae KakKHX-AH0O PACXOXKIEHHH MEKAY

IOAOKEHHAMH HaCTOSIIHX IIpaBHA
JloBepHTEABHOTO YnpaBaeHus H HMorosopa,
IOAOKEHHA HoroBopa oyayr HMeETb

NpPEeHMYLIECTBEHHYIO CHAY.

PART I. GENERAL PROVISIONS /

YACTBD I. OBIIIHE ITOAOXXEHHSA

1. TERMS AND DEFINITIONS

TEPMHHBI H OITPEAEAEHHSA

1.1. In the present Portfolio Management Rules the
following terms shall, unless the context otherwise
requires, have the following meanings and may be used
in singular or plural as appropriate:

B macrogmux IlpaBusax [10BEPUTEABHOrO YIIPaBACHHULA
CAeyIOIle TEPMHHBI OyAyT HMeTb CAEAyIOIIHe
3HA4YEHHd, €CAM H3 KOHTEKCTa HE CAeAyeT HHOoe, U
MOTYT OBITH HCIIOAB30BaHBI KaK B €IUHCTBEHHOM, TaK U

BO MHOXKECTBEHHOM YHCA€, B 3aBHCHMOCTH OT
CHUTYaIIHH:

a) Account(s)/Client’s Account means any and all | Cuer(a)/Cuer KamenrTa - cuer(a) Kamenra B BKC,
accounts opened by BCS for the Client under these | OTKpPBITEIH B COOTBETCTBHH C HACTOSLIHUMHU [IpaBrAaMu
Rules for the purpose of rendering the Investment | mas okasanusa kaueHTy MHBecTHIIMOHHOH Ycayru
Service of portfolio management to the Client; JOBEPUTEABHOTO YIIPABACHUS;

b) Agreement means portfolio management agreement | JloroBop — [OOTOBOP [QOBEPUTEABLHOIO YIIPaBACHUS,

entered into between the Client and BCS in
connection with rendering by BCS of Investment
Services specified therein;

3akaroueHHBIH Mexay KamenTom m BKC B cBsa3u c
okaszanreM BKC MHBeCTUIIMOHHEBIX YCAYT, YKa3aHHBIX B
TaKOM JIO'OBOPE;

c) Average Net Asset Value means the aggregate Net
Asset Value within the terms of a Strategy as of the
last calendar day of each complete or incomplete
month of the reporting period of the relevant
Strategy divided by number of months in the said
period. Thus, in case of termination of the Strategy,
the last Net Asset Value for the purposes of Average
Net Asset Value shall be determined as of the day
preceding the date of Strategy termination. For the
purposes of Average Net Asset Value determination
the reporting period shall be each calendar quarter;

Cpennasa CroumocTh YHCTBIX AKTHBOB — CyMMa
Croumocrteit Hucteix AktTuBoB (CHA) mo Crpareruu Ha
TOCAETHUM KaAeHOAPHBIY [EeHb KarKAOr'0 ITOAHOTO WA
HEIIOAHOTO MecdIlla OTYEeTHOTo Ilepuofa [AeHCTBUS
Crpareruu, momeAeHHas Ha KOAUYECTBO TAKUX MECSIIEB
B OTYETHOM IIEPHUOJE. IIlpu sTOoM B caydae
npekpauieHusa pgedictBua CrpaTeruu mOad pacdera
Cpenueit Yucroit CroumocTH AKTHBOB B KadecTBe
nocaenHett CrouMmocTH YHCTBHIX AKTHBOB IIPUHUMAETCS
ee 3HaAYEHUE, ommpeneAeHHOE Ha JIEHD,
OpeaniecTByonui nate npekpamenusa Crpareruu. [ag

1




Ver. July 23, 2013

neaet onpeneaeHuss Cpenueit CromMmoctTHm YHCTBIX
AKTHBOB OTYETHBIH I€PHOJ — KazKIbIM KaseHOapHBIH
KBapTaa,;

d) Base Currency within the terms of these Rules and | BazoBas Baarora — B pamMkax Hacrogmux [IpaBua u
the Agreement means a currency in which any | JoroBopa, BaaloTa, B KOTOPOH IIPOBOOATCS BCE
calculations for the purposes of determining | pacdersl nad onpeneseHUS (PUHAHCOBOTO pe3yAbTaTa, a
financial results or share and proportion of assets in | Tak:ke moaeli W COOTHOLIEHHH aKTHUBOB B I[lopTdeae
the Portfolio (upon denomination of Portfolio value in | (mocae mnpuBeneHusa oieHKH IopTdeas K bBa3zosoit
the Base Currency in accordance with the provisions | Baalore B coorBeTcTBHe C TmoaoxkeHuammu Yacrtum III
of Part III hereof) is made. Base Currency shall be | HacTogmmx [IpaBua). BazoBaga Baarora
set up individually in respect of each Strategy in | ycraHaBamBaeTcs HWHAWBUAYAABHO IIPUMEHUTEABHO K
Part II hereof. Kaknmo¥  KoHKperHod  Crparermu, B Yacru II

Hacroamux [Ipasua.

e) Benchmark means a comparative method of | CpaBHUTEABHBIH IIoka3aTeab - O3HaYaeT
assessment used for the purposes of Strategy | cpaBHHUTEABHBIE METOH OIIEHKH, HCIIOAB3YEMBIH [OAS
profitability evaluation, determined in accordance | ompemeseHus JIOXOHOCTH Crpareruu,
with the relevant Strategy; paccYuThIBaEMBIH c ydeTom TpeboBaHUM

cooTBeTcTBylome#d Crpareruy;

f) Client’s Portfolio - any monetary funds and | Ioprdear KaueHnTa — AIOOBIE [AEHEKHBIE CPEACTBA U
Financial Instruments deposited on the Client’s | ®unancoBrle  WHCTpPYMEHTHI, pas3MelleHHbIe  Ha
Account(s), including monetary funds placed under | Cuere(ax) KameHTa, BKAIOYAs OeHEXKHBLIE CpPENCTBA,
portfolio management and any monetary funds and | mepenannurie B moBepuTeabHoe ympaBaeHme BKC, a
Financial Instruments received within the terms of | Tak:ke Al0Oble naeHexkHBIE cpencTBa u DUHAHCOBBIE
portfolio management («Portfolio Management | UHCTpyMeHTEI, TIOAyYEHHBIE B pes3yabTarte
Assets»); JOBEPUTEABHOTO yIIpaBAE€HUS «OOBEKTHI

JOBEPHUTEABHOI'O YIIPABACHHUS);

g) Income Hurdle — certain amount of Client’s income | IloporoBbiii YpoBeHb [oxoma - YacTh OOXOOA
obtained within the terms of portfolio management, | Kanentra, NOOAy4YeHHOrO0 B paMKax [JOBEPUTEABHOTO
which is not taken into account for the purposes of | ynpaBaeuusa Iloptdeaem KameHTa, KOTOpPBIH He
calculation of Success Fee for the purposes hereof. | npuauMaercsa B pacuer JIOTIOAHUTEABHOTO
Income Hurdle value shall be determined in | Bosuarpaxnenusa BKC paa meaeit Hactogammx [IpaBua.
accordance with the formula stated in article 6 | ®opmysa masa pacdera IloporoBoro Ypomua [oxoma
hereof; IpUBeZeHa B cTraThe 6 HacToanwmx [IpaBua;

h) Issuer means a legal entity or executive/local | OmMuTeHT IOPUANYIECKOe AUIIO uAR opraH
authority being an issuer of securities and bearing | uCrioAHUTEALHOM BAACTH /OopraH MECTHOTO
personal liability to the holders of such securities in | camoynpaBaeHtsI, OCYIIIECTBHUBIIINE BBIIIYCK II€HHBIX

respect of the rights attached thereto;

OymMar ¥ HeCylHe OT CBOEro HMEHH 0093aTeAbCTBa
rmepen  BAQEABLIAMH  3THUX LEHHBIX OyMmar IIo
OCYVIIIECTBACHHIO IPAB, 32aKPEIIACHHbBIX UMH;

Market Value means:

a) In respect of monetary funds denominated in
Base Currency, the nominal value of such
monetary funds;

b) In respect of monetary funds denominated in
any currency other than Base Currency, an
amount of monetary funds denominated in Base
Currency at the rate (cross-rate) of the European
Central Bank (basing on the currency rates of the
relevant currency to Euro and Euro to the Base
Currency),

c) In respect of Financial Instruments and/or
obligations, the market value of such Financial
Instruments/obligations respectively
denominated in Base Currency at the rate
(cross-rate) of the European Central Bank, as
determined by BCS in accordance with the
provision of Part III hereof.

PerHouHass CTOHMOCTE 03HA4YaET:

a) B OTHOILIEHNH OEHEXKHBIX cCpecTB B BazoBoit Baarore
— HOMHHaABbHAad CTOMMOCTD AEHEXKHBIX CPEJICTB,

6) B OTHOIIEHHH [OEHEXKHBIX CPEACTB B BaAIOTE,
oTan4HOH oT Ba3zoBoil BaaroTel — cymMa, BeIpaKe€HHad
B bBazoBoii Baamre 1o Kypcy (Kpocc-Kypcy)
EBponetickoro llentpaavHoro Banka (c ydeTroM Kypca
COOTBETCTBYIOLIEH BaAIOTHI 10 OTHOIIEHHIO K €BpPO U
Kypca €Bpo II0 OTHOIIEHHIO K Ba3oBoii Baarore),

B) B oTHoIIeHHH PHUHAHCOBBIX WMHCTPYMEHTOB H/HAH
00493aTeABCTB — MX PBIHOYHAsS CTOMMOCTb B bBaszoBoit
Baarore 10 Kypcy (kpocc-Kypcy) EBpometickoro
LlerTpaabHOroO Baunka, onpenessieMas BKC B
COOTBETCTBUHU C mHoAoxXeHUaMH Yactu III HacToammx
[TpaBua.

Minimum NAV Amount means for the purposes of
Structured Strategies, an amount determined as a
percentage of NAV as of the commencement date of
the Structured Strategy Management Period at the
Minimum NAV Level rate.

If the NAV as of the termination date of the
Structured Strategy Management Period falls below
the Minimum NAV Amount, BCS undertakes to
reimburse the Minimum NAV Amount, including by
way of reallocation to other Strategies, to the Client

MuHHMaAbHas CYA - IPUMEHUTEABHO K
CrpykrypHBIM  CTpaTerudM o3Ha4daeT BEAHMYHHY,
onpeneaseMyro Kak IpoueHT or CHA Ha gaTy Hadaaa
[lepuona VYmpasaenusa CrpykrypHoi Crparerueii o
craBke MuHnuMaarHOro YpoBHa CHA.

B cayuyae ecau CYHA Ha paty okoHuaHusa Ilepuona

YupaBaenus CrpykrypHoi Crparerueit okazkercsd
MmeHbIle  MwuuHumaavHot CHA, BKC obasyerca
BO3BPATHUTb KAWEHTy, B TOM  YHCAE€ IIyTeM
repepacupeneAeHus Ha apyrue Crpareruy,
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(p- 4.15 of the Rules).

Munumaabayio CHA (mm. 4.15 ITpaBua).

k) Minimum NAV Level means for the purposes of
Structured  Strategies a  percentage  which
constitutes the Minimum NAV Amount of the
amount of NAV as of the commencement date of the

MuHuMaAbHBIH YpoBeHbr CYA [OPUMEHUTEABHO K
CrpykrypHBIM CTpaTerusaM oO3HA4YaeT BBIPAaKEHHYIO B
nporeHTax npuMeHuTeAbHO K CYA Ha maty Hadasa
I[lepuona YmpaBaenus CrpykrypHo#t Crparerueit

Structured Strategy Management Period. The | Beanuunny MunumaasHoit CHA. Pasmep MuHHMasbHOTO
Minimum NAV Level rate is specified by the terms of | Ypoua CHA yCTaHaBAWBaeTCH YCAOBUSIMH
the relevant Strategy. cooTBeTcTByIOIIeH CTpaTteruu.

) Net Assets Value (NAV) means aggregate Market | CToEHMOoCTP YHCTBIX akKTHBOB (CYHA) - cymmapHasa

Value of the Portfolio within the Strategy increased
by the amount of receivables under any transactions
and any other operation in respect of the Portfolio
less the amount of aggregate liabilities under any
transactions and any other operations in respect of
the Portfolio (including Portfolio management fees
and Success fees), determined in accordance with
the procedure stated in Part III hereof.

Prirounas crommocts Iloptdeasa B pamkax Crpareruw,
yBeAHYEHHas Ha CyMMy AeOHTOPCKOH 3aI0AKEHHOCTH
IO CAEAKaM U AIOOBIM APYTHM oIlepanusaM c [Toprdesem
u YMeEHbIIeHHad Ha BEAUYHHY COBOKYITHOM
KPEIUTOPCKOH 33JOAKEHHOCTH II0O CHAEAKaM M AIOOBIM
apyruM onepanusaM ¢ [loprdesem (Bkarouas Komuccuio
3a ympaBAeHHE U [IOIIOAHHUTEABHOE BO3HArpasKIeHHE),
ompeneassieMasi B COOTBETCTBHH C  IIPOLIELypPOH,
ycraHoBaeHHo# B Yactu Il HacTosaniux [TpaBua.

Strategy means a complex of terms set out by BCS
in accordance to which BCS performs portfolio
management activity in respect of the Client’s
Portfolio. Description of Strategies is provided in Part
II hereof;

Crparerusa o3Haudaer ycraHoBAeHHBIHE BKC Habop

YCAOBUH, B COOTBeTCTBHU C KoTopeiMu BKC
OCYIIIECTBASIET  [OEATEABHOCTb II0 JOBEPHUTEABHOMY
YIIpaBAEHUIO IMopTderem Kauenra. Onuncanue

Crparerutt conepxkurcs B Yactu Il Hacroamux [TpaBua;

n) Structured Strategy means a Strategy under which
BCS invests in structured products, specifically OTC
forward contracts, and referred to as a Structured
Strategy in Part II hereof; General provisions relating
to Strategies in general shall equally apply to
Structured Strategies, unless otherwise provided
herein or in the Agreement.

CrpykrypHaa CrpaTterna os3Hadaer Crpareruto, B
pamkax kotopoit BKC ocyiiecTBasieT MHBECTUPOBaHUE
B  CTPYKTYPHBIE  IIPOAYKTEHI, B  YaCTHOCTH,
BHeOMpIKkeBble (hopBapaHble KOHTPAKTHI, H CIIEITHAABHO
onpeneasseMyio kak CrpykrypHaga Crparerus B Yactu 11
Hacroammx IIpaBua; OOIIME I[IOAOKEHHSI HaCTOSIIMX
IIpaBua, Kacarommxca CTpaTervu B II€AOM, B PaBHOH
Mepe  pacnpocrpaHgioTcs K Ha  CTpPyKTypHBIE
CrpaTeruu, €CAM HWHO€ He YCTaHOBACHO HACTOSIITUMH
ITpaBuaamu nau JJoroBopom.

o) Structured Strategy Management Period means a
period of time from management commencement
date of the relevant Structured Strategy till
management termination date thereof;

Ilepuon YupaBaeHHss B pamMkKax CTpyKTypHOH
CrpaTernH osHayaeT II€pPHOJ BPEMEHH C JaThl Hadasa
yupaBaeHug 10 CrpykrypHO# CTpaTermm IO [OaThl
OKOHYaHMS VIIPaBA€HUS B paMKax 3Tod Crpareruu;

p) Terms mean General Terms of Business of
BrokerCreditService (Cyprus) Limited as may be
amended and supplemented from time to time.

YcaoBusa os3Hayaer O6mme YcaoBua OcCyIecTBACHHUS
HeareapHoctu BpokepKpenurCepnuc (Kump) Aumuren
C y4€TOM BHOCHMBIX BpPEMd OT BPEMEHH H3MEHEHHUH U
JOIOAHEHHH.

1.2. Without prejudice to the aforementioned provisions
any other terms used in the Portfolio Management
Rules shall be construed in accordance with the
Terms unless otherwise is evident from the context
or directly stated herein.

Bez ymepba [Oad TIOAOKEHHM BbIlIE, AIOObIe HHBIE
TEPMHHBI, HCIIOAB3yE€Mble B HacTodmux IIpaBuaax
JlOBEPUTEABHOTO YIPaBACHUS, IOJAEXKAT TOAKOBAHUIO
B COOTBETCTBHH C YCAOBHAMH, €CAH HHOE HE CAELAYET U3
KOHTEKCTa HAM IIpIMO He yKazaHo B IIpaBuaax
JloBepUTEABHOTO YIIPaBACHUSI.

2. PLACEMENT OF FUNDS
PORTFOLIO MANAGEMENT

UNDER

PASMEIIIEHHE CPEIACTB B OOBEPHUTEABHOE
YIIPABAEHHE

2.1. Within the terms of a portfolio management service | B pamkax okKazaHHs  yCAYT'H  [OOBEPHUTEABHOIO
rendered by BCS to the Client subject to the | ympaBaenusa wumymecrBom Kamenta BKC, ¢ yderom
suitability rules established by the Applicable | olleHKH IPUEMAEMOCTH, YCTAHOBAEHHOH TpeboBaHUAMU
Regulations and on the basis of the Strategy | IIpumenumbix IIlpaBua, u Ha ocHoBaHuu CTpaTeruu,
chosen by the Client, BCS enters into transactions | BeiOpannoii = KameHToM, coBeplaer COEAKH  C
in Financial Instruments owned by the Client and | ®unancoBbiMu HWHcTpyMeHTaMM 3a CYET CPEACTB,
placed under portfolio management. pa3MeneHHBIX Kanenrom B JOBEPUTEABHOE

yIIpaBA€HHE.

2.2. Placement by the Client of monetary funds under | I[lepenaua Kanenrom JEHEKHBIX CpencTB B
portfolio management of BCS shall be performed by | mnoBeputearHoe ymnpaBaeHue BKC ocyiuecrBagercs
crediting the relevant amount to the bank account | myrem 3aumcaeHHS STHUX MOEHEXKHBIX CPeACTB Ha

of BCS as specified by BCS. The amount of
monetary funds placed under portfolio

6aukoBckuii cuyer BKC, ykazauaweii BKC. Pasmep
JEHEXKHBIX CpPEeACTB, InepemaHHbIX KaneHToM B
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management shall be certified by statement(s) of
BCS bank account containing information on
receipt of monetary funds from the Clients, unless
otherwise stated in the Agreement.

noBeputeabHOe yrupaBaeHme BKC, mnoarBepzxkpaercs
BBIITUCKOH (BBIITHMCKaMH) 10 6aHKOBCKoMy cueTy BKC,
copepkalrel mHPOPMAIIHIO O IIOCTyIIAeHuH oT Kanenrta
JEHEeXHBIX CpeACTB Ha OaukoBcKuii cuer BKC, ecan
J1oroBOpOM HE yCTaHOBAEHO HHOE.

2.3. Investment funds shall be considered by BCS on | [IlHemM mocTyliaeHHs cpeAcTB HHBecTupoBaHus B BKC
the date on which such funds have been credited to | aBageTca mara 3a4ncA€HHS [AEHEXKHBIX CPEACTB HAa
BCS bank account. 6ankoBckui cuet BKC.
2.4. Requirements relating to the minimum amounts of | MuHIMaabHBIE CYMMBI JIEHEKHBIX Cpencrs,
monetary funds: IOIAEKAIITHX:
a) to be placed under portfolio management initially; a) mnepenade B [OBEPUTEABHOE yIpaBA€HHE
. HU3HaA4YaABHO;
b) to be placed wunder portfolio management
additionally; b) mnepenaue B JOBEPUTEABHOE yIpaBAeHHEe
. OIIOAHHUTEABHO;
c) to be reallocated from other Strategies, A
C) 3aYHCAEHHIO Ha Crpareruio B opsaKe

shall differ depending on the Strategy and shall be
determined in special terms of each individual Strategy,
unless otherwise provided in the Agreement. If the
amount provided by the Client is less than such
minimum amount, BCS may refuse to accept the said
amount and return it to the bank account from which it
was received subject to deduction of expenses related to
bank transfer.

repepacrnpeneaeHus ¢ Apyrux Crparterut,

pasanyaroTcd B 3aBHcCHMocTH OT Crparermun U
OIIPEIEASIIOTCH B OCODOBIX YCAOBHSIX COOTBETCTBYIOIIEH
CrpaTeruu JOBEPUTEABHOIO YIIPABAEHUS, €CAM MHOE He
ycraHoBaeHO J[loroBopoMm. B cayuae ecam KameHTOoM
OymeT mepedncAaeHa CyMMa HHXKE YCTaHOBAEHHOH
mMuHuUMaabHOM cymmbl, BKC BopaBe oTkasaTh B
3aYHCACHUN YKa3aHHOM CyMMBI M BO3BPATHTh NAHHYIO
cyMMy Ha O0OaHKOBCKHM CYeT, C KOTOPOro OBIAO
IIPOM3BENEHO 3a4YHCACHHE, 3a BBIYETOM pPAaCXOIOB Ha
OCYIIIECTBACHHE ITAaTeXKA.

2.5. The requirements relating to the minimum amount
of monetary funds additionally provided by the
Client for placement under portfolio management
within the term of a Strategy, shall not apply to
monetary funds, which may be received by BCS
after termination of the Strategy under the
Agreement or after termination of any portfolio
management agreement which may be entered into
between the Client and BCS.

TpeboBaHre O MHHHMAAbHOH CyMMe [OE€HEXKHBIX
CpencTB, mnepemaBaeMbIXx KAMEHTOM B IOBEPUTEABHOE
yIIpaBA€HHE OOIIOAHUTEABHO B TeYeHHE CpOKa AeHCTBHS
CrpaTerns, He pacIpoCTpaHseTcd Ha [OEeHEXKHbIe
cpencTBa, KOTopble MOTYT ObITH moaydeHbl BKC mocae
npekpamieHuss CTpaTermd B paMKaxX 3aKAIOYEHHOI'O
JoroBopa, aub0 mmocae IIpeKpalleHus AIO0ro moroBopa
JOBEPUTEABHOI'O YIIPABAEHHS, KOTODPBIH MOXKET OBbITH
3akaroueH mexay Kamenrom u BKC.

2.6. Monetary funds mentioned in p.2.4 hereof, shall be | [leHexxHble cpencTBa, yKa3aHHbIE B II. 2.4 HACTOSIIHMX
transferred by the Client to BCS within fifteen (15) | IIpaBua, moaxkupl ObiTh Hepenansl Kanmentom BKC B
Business Days upon signing of the Agreement by | Tedenue 15 (nartHaauatu) PabGouux [IHed 1mocae
the Parties. noxnucanusa JoroBopa CToOpoHaMH.

2.7. The Client confirms its acknowledgment and | KamenT mnoarBepzKOoaeT CBOIO OCBEIOMAEHHOCTb H

acceptance of the following conditions:

coraacCHue Co CACAYIOIIIMMHU YCAOBUAMU:

a) BCS executes the safekeeping of clients’ assets in
third persons. A limited list of such third persons,
with which BCS works, is contained in BCS Best
Execution Policy, which is Annex 1 to Portfolio
Management Rules. BCS Best execution policy with
current list of third parties working with BCS, are
placed on BCS official web-site:
http://www.hcscyprus.com/files/pmsa/annex-1-best-execution-
policy.pdf .

a) BKC ocymiecTBasieT XpaHeHHE aKTHBOB KAHEHTOB B
TPETBUX AMIAX. 3aKPBITBIH CIIMCOK TPETBHUX AHIL, C
KoTOpeIMU cortpynHudaer BKC, copepxkurca B

I[IpaBuaax  Hawmay4dimero  HCIIOAHEHHS  CAEAOK,
apagronmmxcd Ilpuaoxkerunem Ne 1 kx IIpaBuaam
noBeputeabHoro  yupaBaeHus BKC. IIpaBuaa

HaWAYYIIETO HCIIOAHEHHA CAOEAOK C aKTYaAbHBIM
CIIMCKOM TPETBUX AUIl, coTpyaHmuyatonmwmx c BKC,
pasmemiensl Ha  odunmaskHoM — cadfite  BKC:
http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-
policy.pdf .

b) BCS may transfer any assets forming part of the
Portfolio to a third party for the purposes of
entering into transactions through such party or as
a collateral under transaction concluded by BCS
under the Agreement. BCS shall not be responsible
for any actions or omissions of the third party, to

b) BKC mmeer mpaBo mepenaBaTh aKTHUBbBI, BXOIALAIIHIE
B cocraB lloptdera KameHTa, TpeThbeMy AUIy B
eATX 3aKAIYEHHs CIAEAOK IIPU IOCPEIHUYECTBE
9TOTO TPETBETO AUIIA, AUOO B IIEAIX HCIIOAHEHUS
0053aTEABCTB TI0 IIPENOCTABACHUIO 0OECIIEYeHHs I10
caeake, 3akAaroueHHOorM BKC B COOTBETCTBUH C
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which BCS transfers Client’s assets. The third party
to which BCS transfers Client’s assets may hold
those assets in an omnibus account and shall not
segregate them and consequently it may not be
possible to separate those assets from BCS own
assets, or the third party's own assets. In the event
of the insolvency or any other analogous proceedings
in relation to that third party, BCS will only have an
unsecured claim against the third party on behalf of
the Client and other BCS clients, and the Client will
be exposed to the risk that the amount of monetary
funds and/or other assets received by BCS from the
third party is insufficient to satisfy the claims of the
Client;

HoroBopom. BKC He HeceT OTBETCTBEHHOCTBL 3a
OercTBUA UAM  0Oe3neficTBHE TPETHET0  AHIIA,
KOTOPOMY BKC nepemaeT CpPEenCTBa,
npuHagsexamye Kanenty. TpeTbe AHUII0, KOTOPOMY
BKC nepemaer [OeHEXKHBIE CpPEACTBa, MOXKET
XpaHUTb OTH CPEACTBAa Ha OMHHOyc-cueTe, He
OCYILIECTBAAA  Pa3[EAbHOIO  ydeTa  JAEHEXKHBIX
CPeACTB, B pe3yAbTaTe d4Yero OyZaeT HEeBO3MOKHO
OTOEAUTH  TakKHWE  JICHEXKHBbIE cpeacrsa  OT
coberBeHHBIX cpencTB BKC  uwAM  COGCTBEHHBIX
CPEeICTB TPETBUX AHIL. B caydae GaHKPOTCTBA HAHU
HHOH IOMOOHOHM IpolLleAypbl B OTHOIIEHHH TaKOTO
TpeTbero auna, BKC cMoxeT NpeabaBUTh TPETHEMY
AVIITy TOABKO HeobOecliedeHHoe TpeboBaHHE B
uHTepecax KameHTa M HHBIX KaumeHToB BKC, u
KAaueHT HeceT PHCK TOrO, 4YTO O0BEM MAEHEKHBIX
CPEeACTB H/HAW HHBIX aKTHBOB, NOAy4YeHHBIX BKC
OT TPETBETO AUIA, OyAeT HEAOCTATOYEH AT IIOAHOTO
yaoBAeTBOpeHHUd TpeboBaHmi KaneHTa;

c) BCS may hold Client’s assets outside the EEA. The | ¢c) BKC wumeer mpaBO OCYILIECTBAATE XpaHEHUE
legal and regulatory regime applying to any such akTuBoB KameHTa 3a mnpeneaamu EBpormeiickoit
bank or person to which the assets may be OxroHomuueckoii 3onbl. IIpaBoBoii pexuM 6GaHKa
transferred in this case may be different from that of HAM AWIlA, KOTOPBIM B 3TOM CAyYae MOTYT OBITH
the EEA, and in the event of insolvency or any other nepeagaHbl aKTHUBBI, MOXKET OTAMYATHCHA OT PeKUMA,
analogous proceedings in relation to that bank or YCTaHOBAEHHOTO B paMkax EBpomnetickoit
person, the Client’s assets may be treated differently OKOHOMHYECKOH 30HBI, M B CAydYae IIPOLEAypPEI
from the treatment which would apply if such assets 0aHKpPOTCTBA MAH WHOP aHAAOTHYHOH HPOIEAypPhI B
were held on an account within the EEA. BCS shall OTHOIIIEHHWH TaKOro O0aHKa WAM AMIIA, CTaTyC
not be liable for the insolvency, any actions or akTuBOB KameHTa OymeT oTAMYaThCA OT CTaTycCa,
omissions of any third party referred to in this KOTOPBIY ObI OHU UMEAU, €CAU ObI OBIAM pa3MeIIeHb]
subparagraph; B paMmkax EBponelickoli 3OkKoHoOMHYeCKOH 30HBI.

BKC He HeceT OTBETCTBEHHOCTH 3a
HECOCTOSITEABHOCTh, MHEeHCTBHSA WAHW 0Oe3aelCcTBHUI
TPETBUX AHII, YKa3aHHBIX B HACTOSIIEM ITOAIIYHKTE;

d) If for the purposes of entering into transactions in | d) B caydae ecaAn B IleAdX COBEPIIEHHS CIOEAOK C
relation to the Client’s Portfolio according to the IToprpeaem  KamenTa B COOTBETCTBHH  CO
relevant Strategy BCS needs to deposit assets Crpaterueii BKC  Heob6xoguMo  OCYLIECTBHUTH
forming part of the Portfolio on the account opened MEeTIOHUPOBaHUEe aKTUBOB, BXoadimmux B [lopTdeab
with a third party registered outside the territory of Kanenra, Ha cyeTe, OTKPBITOM Y TPETHETO AHIIA,
EEA, BCS does not guarantee that the status of the 3apEeruCTPUPOBAHHOIO 3a IIpeaesaMu EBpormeiickoit
account opened by BCS for the purposes of holding OkoHomuueckoii 3onHbl, BKC He rapanTHpyeT
Client’s Assets with such party assigned to the Kanenty, uro craryc cuera, oTkpbiToro BKC mag
account by such party in accordance with the neaet xpaHeHus Iloprdgeas KamenTa y Takoro
applicable laws of the relevant country, will reflect TPETBETO AMIlA, IIPHUCBOEHHBIH 3TOMY CYETy TaKHUM
that the account is designated for the purposes of TPETBUM AHUIIOM B COOTBETCTBHUH C HAEHCTBYIOIIIUMM
holding Client’s assets (including Client’s Portfolio), 3aKOHOJATEABCTBOM TakoH CTpPaHBbI, Oymer
not BCS own assets. Thus, the Client shall bear the oTpaKaTb (PaKT XpaHEHUd Ha 3TOM CUeTe aKTHBOB
risk of enforcement of a security of those assets in kaveHToB BKC (B ToM uncae IToptdeasa Kauenra), a
relation to BCS obligations; He coOcTBeHHbIX akTHBOB BKC. Takum obpasowm,

KaveHT HeceT pPHCK oOpallleHuS B3bICKAHUS Ha
akTuUBBI, pasMmenieHHble BKC Ha TakoM cdere, IIO
obszarearcTBaM BKC;

e) Upon request of the Client BCS will provide the | e) Ilo 3ampocy Kamenta BKC mnpemocraBut KameHTy
Client with information on a third person on the uHpOpPMAILIUIO O TPEeTbEM AHIle, Ha CUYeTe,
account opened with which the Client’s assets are OTKPBITOM Y KOTOPOTI'0, XpaHAaTCa aKTUBbI KaneHTa.
placed.

f) BCS may deposit Client’s monetary funds with a | ) BKC mnmeer npaBo pa3MeliaTh AeHEXKHBIE CpPeACTBa
qualifying money market fund if the conditions of KanenTta B CIIEIINaAN3UPOBaHHOM ¢donme
the relevant Strategy chosen by the Client provide OEHEeXKHOTO pPBIHKA, €CAH 93TO0 IIPeayCMOTPEHO
for such right; YCAOBHUSIMHU COOTBETCTBYIOILIEH Crpareruu,

BbIOpanHO#l KaneHToM;
g) monetary funds received by BCS from third parties | g) meHexxusnle cpencrBa, noaydeHHble BKC B KauecTBe
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as a remuneration for holding monetary funds
forming part of the Portfolio shall be included into
the Portfolio, provided that BCS shall not be
responsible to the Client for payment of any such

BO3HArpazKIeHHUd OT TPEThHUX AHI[ 3a XpaHEHHe
JEHEXKHBIX CPEACTB, BKAIOUEHHBIX B IlopTdesb
KameHTa, momaexkaT 3a4HCACHHI0O B  COCTaB
I[Toprdpeas  Kamenra, mnpu o21oM BKC =He

remuneration if no remuneration is actually BeINTAQYMBaeT KAMEHTy HHKaKOTO BO3HATPasKIAEHUs
received,; B CAy4Yae HEIIOAYYEeHHS TaKOor'o I0X0/a;

h) any reports, extracts, and other similar documents | f) ArGble OT4YeTbI, BBIIMCKK M HWHBIE JIOKYMEHTHI,
provided by BCS to the Client within the framework npenocraBagemble BKC Kawmenty B pamkax
of the Rules shall be prepared on the basis of Hacrogamux IIpaBua, OpMHPYIOTCS HAa OCHOBaHUH
information obtained from the internal books of BCS CBEIEHUM, HMMEIOIIMXCS BO BHYTPEHHUX VUETHBIX
and shall contain details of operations with Client’s kHurax BKC, u comepkaT moAHyI0 MH(pOpMAaIUio 06
assets as of the time when a relevant accounting ormepanygax C aKTUBaMH KameHTa Ha MOMEHT
document is issued. The above-mentioned reporting COCTaBAE€HUS COOTBETCTBYIOILIETO OTYETHOTO
documents certify the Client’s rights to assets OOKyMEeHTa. YKasaHHBbIEe OT4YEeTHbIE [JOKYMEHTBI
exclusively and only within the framework of the yOOCTOBEPSIOT TImpaBa KaweHTa Ha  aKTHUBBI
Rules and can serve as official documents of title in HCKAIOYMTEABHO B paMKax Hacrodaummx IIpaBua u
accordance with the Applicable Regulations. SABAFIOTCH o(pUITHAABHBIM JIOKYMEHTOM,
However the Client is hereby warned that in some YAOCTOBEPSIOIIHM IpaBo COGCTBEHHOCTH B
cases these reporting documents may be not coorBercTBUH C [IpumenumbivMu  [IpaBmaammu.
recognized as documents certifying property rights Opuaxko BKC nacrosumwmm uHpopmupyet Kanenra o
in assets under applicable laws of the relevant TOM, YTO TaKHe [AOKYMEHTHI MOTYT B HEKOTOPBIX
jurisdictions. Such  documents cannot be cAydasx He IIPU3HABATHCS B KadecTBe
encumbered by a pledge or assigned, or transferred YAOCTOBEPSIIOIIIX IpaBo COBCTBEHHOCTH B
by entering into any other transaction. COOTBETCTBUH ¢ IIPUMEHHUMBIM IIpaBoOM

COOTBETCTBYIOIINX IOPUCAUKIINY. Takue JOKyMEHTHI
He MOIYT SBAATBCH oObecliedeHHeM 3aaora, OBITH
IIEPEYCTYIIAEHbl HAM II€PefaHbl  IIOCPEACTBOM
KaKOM-AM60 MHOM CAEAKH.

i) In any case BCS shall treat the Client as an ultimate | g Bo Bcex caydasx BKC Oymer cumtats Kamenra
beneficiary owner in respect of the Client’s Portfolio. KOHEYHBIM BBITOIOTIPUOOpETATEAEM B OTHOIIEHUH

IMopTdeasa Kauenra.

2.8. Notwithstanding the above, BCS shall perform due | Hecmorpss Ha Bplmen3soxkeHHoe, BKC mpossager
care in selection of those third parties on the | moAxHyI0 3a60TAMBOCTH HIpPH BBIOOpPE TPETHUX AUII, HA
accounts of which it holds assets forming part of | cuerax xkotoprix BKC ocyliecTBager XpaHeHHe
the Portfolio. Moreover, BCS shall on a regular | akTuBOB, cocTaBasouux [Toprdeas. Kpome aToro, BKC
basis make reconciliations of balances on the | Ha peryAsgpHOl OCHOBE OCYIIIECTBASIET CBEPKY MAHHBIX
accounts with such third parties. II0 OCTaTKaM Ha CYeTaxX C TAKUMH TPETbUMHU AHIIAMU.

2.9. The Clients categorized as retail clients, shall be | Ha KawneHTOB, OTHECEHHBIX K KATETOPHUH PO3HHUYIHBIX
protected by the terms of investor compensation | KAMeHTOB, pacnpocTpaHsaeTcs 3amnra
funds established in Cyprus. Detailed information | KommiencarimonHoro doHma, YIpeKIEeHHOI'0 B
of such fund is provided in Annex 5 to the Terms. Pecniybauke Kump. ITogpobuas mHgopMmalius o6 3ToM

donne npuBeneHa B [IprAOKeHHH 5 K YCAOBUSIM.

3. PORTFOLIO MANAGEMENT STRATEGIES | CTPATETHH JOBEPHUTEABHOI'O YIIPABAEHHSA

3.1. Within the term of the Agreement the Client may | B niepuon nedicrBua [JoroBopa KameHT BrpaBe mogathb
submit to BCS an Instruction for allocation of | BKC HWHcTpyknuio Ha pacupeneAeHHe aKTHBOB,
assets placed under portfolio management in a | mepemaHHBIX B JOBEPUTEABHOE yIIpaBA€HHE, II0 popMe
form approved by BCS, which instruction provides | BKC, koTopasa mpeaycMaTpuBaeT BO3MOXKHOCTEL BhIGOpa
for an opportunity to choose one or more Strategies | Kamenrom omHOH  wmanm  HecKoabKux  Crpareruit
at once. Client’s Instruction for allocation of assets | oqgHOBpeMeHHO. WUHcTpyKIINa Kanenrta Ha
placed under portfolio management may also be | pacmpeneasenue aKTHUBOB, nepegaHHbIX B
given by stating the relevant details in the column | goBepuTeabHOE yIpaBA€HUE, MOJKET TaKKe
“purpose of payment” when transferring monetary | comepzkaTbcs B Ha3HAYEHUH IIAATeKaA IPU 3aYUCACHUHU
funds to BCS or in any other form acceptable for | meHexxunix cpenctTB Ha 6GaukoBckuii cuer BKC wmam
BCS. nomaBaThCs B AI0OOM HHOM popMme, IPUEMAEMOM AT

BKC.

3.2. Within the terms of each Strategy BCS shall | B pamkax kaxno#i Crparernm BKC nonnepzxuBaer
maintain the Portfolio structure as close as possible | cTpykTypy IMopTdens Kauenrta MaKCHUMAaAbBHO
to the structure provided in the description of the | mpubaAukeHHO# K  CTPYKType, IIPeayCMOTPEHHOMH

relevant Strategy chosen by the Client.

OITHCaHHUEM COOTBeTCTBYyMomeld Crpareruu, BeIOpaHHOMN
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KanenTom.

3.3. Strategy commencement date under the Agreement | [laTo#i Hadana pgedictBug Crparernmun B paMKax
shall be the date of crediting by the Client of | [JoroBopa aBagerca pmara 3auucaeHuda KaneHToM
monetary funds for their allocation to a | meHeXHBIX CpPEnCTB MOAd IleA€d pa3MelleHHd HUX B
Strategy/reallocation from one Strategy to another | onpeneaennyro Crpareruio/nepepacnpenescang BKC
on the basis of Client’s instruction, in the amount | meHexxHBIX cpencTB u3 onHOoM CTpaTeruu B APYIYIO Ha
and within the terms provided for in herein, unless | ocHoBannu wHCTPYKIMH Kanmenta, B pasMmepe u B
otherwise stated in the Agreement. nopsaaKe, IPeayCMOTPEHHOM HacTodinuMu IIpaBruaamuy,

ecan JIoroBOPOM HE yCTaHOBAEHO HHOE.

3.4. Strategy termination date under the Agreement | [laToii nmpekpamenuda neticrBug CTpaTerHu B paMKax
shall be the date of withdrawal of assets forming | [loroBopa saBaAgeTcsa maTa IMOAHOI'O BBIBOAA AKTHUBOB,
part of the Portfolio from the relevant Strategy in | cocraBagrommx Iloptdeab, ¥3  COOTBETCTBYIOIIEH
full. Thus, if after termination of the Strategy but | Crparerun. Ilpum 2TOoM ecam mOcCA€ IIpeKpalleHUs
within the term of the Agreement the Client | Crparernn B nepuon nedictBua [oroBopa Kamenrt
provides monetary funds to allocate them under | BHOBb 3a4yucAgeT MOeHEXKHBIE CpPEACTBA Ha 3Ty
the same Strategy, including reallocation from | Crpareruro, B TOM qHCcAe B paMkax
other Strategies, the term of this Strategy shall | nepepacnpeneserua c¢ pgpyrux CrpaTeruii, Cpok ee
commence anew. [EeHCTBUA HCYHCASIETCS 32aHOBO.

3.5. Due to the specific features of structured products, | B cuay ocobenHocTe#f CTPYKTYpPHBIX IIPOAYKTOB
Structured Strategies shall also have management | CtpykrypHble Crpateruu OyayT Tak:Ke HMETH OATY
commencement date and management termination | Ha4asa ynpaBA€HHS U ATy OKOHYAHHS YIIPABACHHS,
date, which shall be stated in the description of the | koTopsIe OynyT YKa3bIBaThCHA B OIIHMCaHUHU
relevant Strategy. Thus, monetary funds for | coorBercrBylomie#t Crparteruu. IIlpu 3TOM [OgeHEKHBIE
placement under Structured Strategy shall be | cpemcrBa mas pasmemeHus 1on — CTPYKTYpHYIO
provided by the Client to BCS not later than two (2) | Crpareruto moaXHbI ObITH BHeceHBl KameHTOM He
Business Days before the relevant management | mo3gHee dem 3a 2 (nBa) Paboumx [lHa [0 maThl HaYasa
commencement date, otherwise BCS may deny | yopaBaenus, B npotruBHoM caydae BKC wmmeeT mpaBo
placing of funds under such Strategy. OTKasaThb B pa3MeEIIeHHU AeHEXHBIX CpeAcTB Kamenrta

non Takyio CrpaTeruio.

3.6. The Client shall be not entitled to reallocate | Kauent BIIpaBe mepepacnpeeAaTb JeHEXKHbIE
monetary funds between Strategies more often than | cpeacTBa Mexay pasandyHbIMu CTpaTerHsMU He dYallle,
once during a calendar quarter. Reallocation of | yem OnVH pas B KaAeHJAPHbBIH KBapTaa.
funds between the Strategies shall be effected by | Ilepepacnpeneasenrie  OeHEXKHBIX CPEOCTB  MEXKIY
BCS on the basis of Client's Instruction for | pasanmuynsiMu CrTpaTerugaMu OCYIIECTBASIETCH IIyTeM
reallocation of assets in portfolio management in a | mogaun Kamentrom B aznpec BKC HWHcerpyknmm Ha
form approved by BCS. nepepacrnpezeseHre aKTHUBOB, nepegaHHbIX B

JOBEPUTEABHOE YIIPAaBAEHHE, IT0 (popMe, yTBEPKIAECHHOMN
BKC.

3.7. Currency of reallocation shall be determined by | Baarora, B KOTOPO# IPOH3BOAUTCH IIepepacIipeneAeHHe
BCS. An equivalent of the amount of monetary | aktuBoB, omnpeneasgercas BKC. OKBHBaA€HT CyMMBI
funds in currency different from that specified by | meHeXHBIX CpeACTB B BaAlOTe, OTAMYHOH OT yKa3aHHOH!
the Client in the Instruction for reallocation of | Kamenrom B HWHCTpyKUME Ha IepepaclpeneseHUe
assets if portfolio management shall be determined | akTHBOB, mepegaHHBIX B JOBEPHUTEABHOE YIIpaBAEHUE,
at the rate of European central bank as of the date | onpeneagerca o kKypcy EBpomedickoro neHTpasbHOTO
of reallocation or at the last preceding rate. GaHKa Ha [OaTy  COBEpIIEHHS  OIlEpallud IO

IIePEPACIIPENECACHUIO [IEHEXHBIX CPEACTB HAH IIO
IIOCA€THEMY YCTAHOBAEHHOMY Ha IIPEIIECTBYIOIIME
JaTbl Kypcy.

3.8. The term for execution by BCS of an Instruction for | Cpok HCIIOAHEHUS BKC HNuCcTpyKIIMN Ha
reallocation of assets in portfolio management shall | mepepacnpenesesue aKTHUBOB, nepegaHHbIX B
be determined for each Strategy and specified in | moBepuTeAbHOE yIpaBA€HHE, YCTAHOBAEH OTAEABHO OAS
description thereof. Kaxno#n CrpaTerMu U OIIPeleA€H B  OIIHCAHUU

cooTBeTcTByMomed CTpaTeruu.

3.9. Obligatory requirements for reallocation of | Heobxogumble yCAOBHSA IepepaclpeieAeHUd AeHEeXKHBIX

monetary funds between the Strategies differ
depending on a Strategy and shall be determined in
special conditions of the relevant Strategies, unless
otherwise agreed by the Parties.

CpencTB MEXKIy Pa3AMYHBIMU Crpareruamu
pasanyaroTcd B 3aBHcHMocTH OT Crparermun U
OIIPEEASIOTCHE B OCOOBIX ycaoBHaX CTpaTeruy, ecAu
WHBIE YCAOBHS HE YCTAHOBAEHEI coraarreHreM CTOpPOH.

3.10.BCS may decline Client’'s Instruction for

BKC BmnpaBe otTkasath KaHMeHTyY B HCHOAHEHHU €ro
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reallocation of assets in portfolio management in
case of non-compliance with the conditions of such
reallocation, provided for herein.

VHCTpyKIIMK  Ha  IIepepaclpefeAcHHe  aKTHBOB,
IIepeIaHHbIX B JOBEPHUTEABHOE YIIPABACHHE, B CAydae
HapylLIeHHs YCAOBHM TakKOro IepepaclpereAeHus,
IIPeyCMOTPEHHBIX HACTOSINMH IIpaBrusaMu.

3.11. BCS may decline Client’s Instruction for
reallocation of assets in portfolio management if
execution of such Instruction results in decrease of
the Strategy Portfolio value to the level lower than
minimum required by the relevant Strategy
determined as of the date preceding the date of
receipt of Client’s instruction.

BKC BmpaBe oTkazarb KAWEHTY B HCIIOAHEHHH €TI0
WHCTpYKIMH  Ha  IepepaclpefieAeHHe  aKTHBOB,
IepefaHHbIX B JOBEPHUTEABHOE YIIPaBAEHHE, B CAyYae,
€CAH B pe3yAbTaTe UCIIOAHEHUA MHCTPYKIIMHU CTOMMOCTD
I[Toprdpeas B Crparernu craHeT HHUXKE MHUHHUMAABHO
YCTaHOBA€HHOH COOTBETCTBYIOIIEH Crpareruett
croumoctu Iloptdeaa KameHTa 10 OIleHKe Ha ATy,
IIPEAIIECTBYIOIYIO AaTe IIOAYYEHHS COOTBETCTBYIOLIEH
Wnctpykuuu Kanenra.

3.12.BCS may terminate any of the existing Strategies
by giving a notice to the Client not later than thirty
(30) calendar days before such termination is
effected. Placing the information on Strategy
termination on its official web-site shall constitute
a sufficient notice to the Client of such termination.
Within the said thirty-days period the Client
undertakes to take measures to withdraw the
assets from the relevant Strategy by way of their
transfer to other Strategy or withdrawal from
portfolio management in accordance with the
respective procedure established herein.

BKC mmeeT mpaBO IIPEKpPaTUTL OAeHCTBHE AOOOM u3
cymectBytonux  Crpareruifi IyTeM  HaIIpaBACHUS
Kauenty yBemomaeHuss He 1o3aHee, dem 3a 30
(TpuaouaTs) KaAeHIapPHBIX nHed o TaKOIro
IpeKpalieHusd. Paszmerlnienue uH@pOPMAITUH o)
npekpauieHuu aetictBua CTpaTervu Ha OQUIIMAABHOM
caire BKC OymeT CUHTATLCS JIOCTATOYHBIM
yBemomaeHueM KameHTa O TakoM IIpeKpalleHuu. B
TEeYeHHe YKa3aHHOTO TPUALATHAHEBHOTO IIEPHOAA
BpemMeHu KanmeHT 00s3aH OPUHATH MepbI IO BBIBOLY
aKTUBOB U3 COOTBeTCTByMOIIeH CrpaTeruml IIyTeM
nepeBoga ux Ha Apyryio CTpaTeruio HMAM BBIBOJA U3

JOBEPHUTEABHOI'O yIIPABAEHHS B COOTBETCTBHH C
IIOPSIKOM, IPeayCMOTPEHHBIM HACTOSITUMHU
[TpaBuaamu.
4. WITHDRAWAL OF ASSETS FROM | BBIBOO CPEACTB U3 JOBEPHTEABHOTO
PORTFOLIO MANAGEMENT YIIPABAEHHSA

4.1. Withdrawal of assets from the Portfolio shall be | BeiBom akTuBoB u3 Iloprdeas ocyrecrBasercs
effected by transfer of the relevant amount of | mocpencTBoM  cnmcaHus  OEHEXKHBIX CPEOCTB C
monetary funds out from BCS bank account | 6ankoBckoro cuera BKC u/uau cnmcaHus LIEeHHBIX
and/or transfer of the relevant securities out from | 6ymar co cuera meno/kacronu BKC. ®opma Bo3BpaTta
BCS depository/custody account. The form of | umymecrBa wu3 Iloptdeaa Kamenra (OeHeKHBIE
return of assets from the Client’s Portfolio | cpenctBa u/uAM IieHHbIE OyMaru) OIIPEAEAIETCS II0
(monetary funds and/or securities) shall be | ycmorpenuio BKC.
determined by BCS at its own discretion.

4.2. The assets shall be considered returned to the | Jaroii Bo3Bpara akTHBOB KaWeHTY cuuTaercd mara
Client as of the date of debiting monetary | cnucanusa OeHEXKHBIX CPEACTB/IIEHHBIX OyMar co cyera
funds/securities from the account of BCS. BKC.

4.3. In case of termination of the Agreement, the Client | B cayuae pacropzxenuda [oroBopa, KameHT npuHuMaer
acknowledges and undertakes the risk that the | puck Toro, uro PomHouHaa CrToMMOCTE aKTHUBOB,
Market Value of the assets returned to the Client | Bo3Bpamenusix emy BKC B TeueHne cpoka medcTBUS
by BCS within the term of the Agreement/Strategy | [JoroBopa/Crpareruy, oKaxkeTcd Huxke PriHOYHOH
shall be less than the Market Value of the assets | CroumMocTH aKTHBOB, IepeaHHBIX KaneHTOM B
placed under portfolio management of | moBepuTeabHOe yrpaBaeHue BKC/mepeBeneHHBIX Ha
BCS/reallocated from other Strategies. Crpartervio B paMKax IIepepaclipefeAeHUs CpPenaCTB

HHBECTHUPOBaHUSA C Apyrux CrpaTerui.

4.4. Redelivery of assets to the Client upon termination | BosBpar axktuBoB KaneHTy @HOpH pacTOPXKEHHUU
of the Agreement or basing on the Client’s | [loroBopa mau npu nogade Kamentom MHCTpyKIMu Ha
Instruction for withdrawal of assets (in case of | BbIBog aKTHUBOB (rpm YaCTUIHOM BBIBOJIE),

partial withdrawal) shall be effected by BCS within
the term established under the relevant Strategy.
The said term commences from the date of receipt
by BCS from the Client of the relevant notification
on termination of the Agreement or Instruction,
accordingly.

npousBoautrcsas BKC B TeueHHe cpoka, yCTaHOBAEHHOI'O
B paMKax cooTBeTcTByMolleii Crpareruu. YKazaHHBIH
CPOK HauyWHaeT HCYUCASTBCS C AaThl IoaydeHuss BKC

or KameHTa COOTBETCTBYIOLIETO VyBEIOMAECHHUS O
PaCTOPKEHUN [loroBopa ZINZS HHCcTpyKIIHY,
COOTBETCTBEHHO.
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4.5.

If on the date of receipt by BCS of the termination
notice or Instruction for withdrawal of assets (in
full) from the Client the assets are reallocated
between various Strategies, the term for redelivery
to the Client of the Portfolio in respect of each
Strategy shall be the maximum term from those
specified by the current Strategies.

B cayuae ecam Ha paty moaydenus BKC ot Kawmenrta
YBEOOMAEHHS O  pacTopzKeHuHu JloroBopa  HAH
WHCTpyKIMHN Ha BBIBOJ aKTUBOB (IIPHU IIOAHOM BBIBOZE)
aKTHUBBI pacIpeeAeHbl MEXKIY HECKOABKUMH
Crpareruamu, cpokoM Bo3Bparta Kawmenrty Iloprdeas
OAd KaxkAaoH u3 gedcrByrommmx CrTpaTeruit cuuTaercs
MaKCHUMAaAbHBIHM CpoOK Hu3 YCTaHOBAE€HHBIX
nedicrByromMu CTpaTerusaMu.

4.6.

If on or before the date of receipt from the Client of
the termination notice or Instruction for withdrawal
of assets (in full or part) any circumstances out of
BCS reasonable control impeding disposal/transfer
of securities or monetary funds within the terms
established by the Rules arise (e.g. in case of
blocking of securities for the purpose of coupon
payment, or upon demand of competent authorities
etc.), the withdrawal of assets affected by such

circumstances shall be effected within five (5)
Business Days wupon cessation of such
circumstances.

Ecau B paty moaydyeHuda oT KaumeHTa yBEOOMAEHUS O
pacropxeHuu JoroBopa muan HWHCTPYKLIHUHU O BBIBOLE
aKTHBOB (IIPH IIOAHOM HAM YaCTHYHOM BBIBOZE) AMOO [0
€e HACTYIIAEHHUS BO3HHKAH COOBITHS, IIPEISITCTBYIOIINE
OCYIIIECTBACHHIO peasn3anuy,/ mnepeBofa ILIEHHBIX
OymMar HAM [OEHEXHBIX CPEACTB B YCTAHOBACHHBIH
coraacHo IIpaBrmaam cpok no He 3aBucdammMm or BKC
IpUYHHAM (HalIpuMep, IIPH OAOKHPOBAHHH II€HHBIX
6yMar C IIEABIO BBIIIAAQTHI KyIIOHHOr'o agoxona, B
pe3yAbTaTe HCIOAHEHHS TPpeOOBaHUI YITOAHOMOYEHHBIX
OpPraHoB H T.HA.), BBIBOJA CPEACTB B YacTU AaKTHUBOB
IToptdeass, B OTHOIIIEHHM KOTOPBIX BO3HHUKAWU TaKHe
0OCTOSATEABCTBA, OCYILECTBASIETCS B TedeHHEe S (ISITH)
Pabounx ogHEH C pmaThl IIpeKpallleHud  TaKHUX
06CTOATEABCTB.

4.7.

Notice of termination of the Agreement/Instruction
for withdrawal of assets (in full or in part) shall
contain all details necessary for the transfer of
monetary funds and/or securities to the Client
(including bank details and/or depositary account
details).

YBenomaenue Kamenta o pacropxkenun J[loroBopa/
WHCTPYKIIMST Ha BBIBOZ AKTUBOB (IIOAHOCTBIO HAH B
4acTH) JIOAIKHBI cozepkaThb BCE CBeIeHHUd,
HeoOXOnUMEbIe OAS IIEPEYHCACHHS NEHEXKHBIX CPEICTB
u/uAu TepeBoma IleHHBIX Oymar Kawmenty (B T.4.
PEKBHU3UTHI OaHKOBCKOI'O CYeTa H/HAM cYeTa [erlo
Kauenra).

4.8.

In case of failure by the Client to provide details
necessary for withdrawal of assets from the
Portfolio in full or in part, or provision of details
making the withdrawal impossible, as well as any
failure by the Client to perform or late performance
of necessary actions to receive the assets, BCS
shall not be responsible for non-compliance with
the term for redelivery of assets and/or the term for
termination of the Agreement.

B caygae HenpemocraBaeHus KaumeHTOM CBeneHHUH,
HEeOoOXOMMMBIX [Ad BBIBOAAa akKTHBOB H3 Iloprdeas
IIOAHOCTBIO HAW B dYacTH, AHMOO IIpesocTaBAEHUS
CBEIEeHUI, HE II03BOALIOIINX OCYIIECTBUTE BBIBOL
aKTHBOB, a TaKXKe B caydae
HEOCYIIIECTBACHHSI / HECBOEBPEMEHHOTO OCYIIECTBACHUS
KaveHTOM HEOOXOAHUMBIX MOEHCTBHUH 1[I0 HIPHUHATHIO
akTuBoB, BKC He HeceT OTBETCTBEHHOCTL 34
HapylIeHHue CpoKa BO3BparTa aKTUBOB H/HAU CpPOKa
npekpaleHud Jlorosopa.

4.9.

If the Client submitted Instruction for withdrawal of
funds in the amount exceeding the amount of
funds placed under the Strategy (subject to
payment of accounts payable under previously
concluded transactions and any other operations in
respect of the Portfolio, BCS fees and expenses),
such Instruction shall be executed to the extent of
the amount placed under the same Strategy in
respect to which the Instruction for withdrawal of
assets (in full or in part) is submitted.

B caygae ecam Kaumentom mnomanHa HMHCTpykuug Ha
BBIBOJ aKTHBOB B Dpa3Mepe, MPEBBIAIONIEM CyMMY
OEeHEeXHBIX CpencTB, uMmerommxcsa Ha Crpareruu (c
Y4YETOM IIOTAlllEHMsI KPEAHUTOPCKOM 3a00AXKEHHOCTH IIO
paHee COBEpIIEHHBIM CAEAKAM U AIOOBIM OIPYTHUM
oIepanugaM c IToprtdenem, o BBITIAQTE
BO3HarpasKIeHU BKC, IOJIAEIKAIIMX yriaare
pacxonoB), Takad HCTPYKIIMA  HCIIOAHSETCA B
Ipeaesax CyMMBI [EHEXKHBIX CPEACTB, Pa3MEIIEHHbBIX
nox aaHHyio CrpaTeruio, ¢ KOTOPOH, B OTHOIIEHUHU
KOTOpo#t mnomaHa HMHCTpyknusa Ha BO3BpaT akTHBOB
IopTdeas (MOAHOCTBIO HAH B YaCTH).

4.10. BCS may decline

Client’s Instruction for
withdrawal of assets if such withdrawal results in
decrease of the Strategy Portfolio value to the level
lower than minimum required by the relevant
Strategy determined as of the date preceding the
date of receipt of the relevant Instruction from the
Client.

BKC BmpaBe oTkazatb KAWEHTY B HCIIOAHEHHH €ro
WHCTPYKLIMH Ha BBIBOJ aKTHBOB B CAy4Yae, €CAM IIpH
OCYIIIECTBAEHHHU TAKOTO BBIBOAA CTOUMOCTE [Toptdeas B
CrpaTernu, KOTopasi OCTaHETCH II0CAE OCYIIECTBAEHUS
Bo3Bpata uactu Iloprdeas KameHTy, cTaHeT HIXKe
MHUHHUMAaABHO YCTaHOBAEHHOI'O YCAOBUSIMHU
cooTBeTcTBylome CrpaTrermn ypOBHA  CTOMMOCTH
IToptdeas axkTuBoB 10 oueHkKe Iloprdeas Ha paty,
HPEeAIIEeCTBYIOIYIO AaTe IOAYYEHHsI COOTBETCTBYIONIEH
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Wnctpykuuu Kanenra.

4.11. Redelivery of assets received by BCS after
termination of a Strategy to the Client shall be
effected upon Client’s Instruction for transfer of
assets received by BCS after Strategy termination.

Bosepar Kamenty axkTnBOoB, moaydeHHBIX BKC mocae
IIpeKpalleHus Crpareruu, OCYIIIECTBASIETCH B
cooTrBeTcTBUU C¢ HHCTpyKuueint KameHTa Ha mnepeBof
akKTHUBOB, moaydeHHbIXx BKC mocae mnpekparlieHus
neticrBug CrpaTeruu.

4.12.Redelivery of assets received by BCS after
termination of the Agreement shall be effected
within ten (10) Business Days upon actual receipt
by BCS of monetary funds and/or securities in
accordance with the account details specified by
the Client for the purposes of such redelivery. In
case of any changes in the said details the Client
shall immediately notify BCS thereof in accordance
with the procedure provided for herein.

Bosepar Kamenty axTnBoB, moaydeHHBIX BKC mocae
IpeKpalleHuda ae¥creBud [loroBopa, OCYIIECTBAIETCS B
TeyeHue 10  (mecaru) Paboumx [IHedt  mocae
paKTHUYIECKOTO IIOCTYIIACHUS OEeHEXKHBIX CPEACTB U/UAu
neHHbIX 6ymar B BKC B COOTBETCTBUH C PEKBHU3UTAMU
aAs OCYIIIECTBACHUS TaKOro BO3Bpara,
npenocraBaAeHHBIMU KaneHToM. B caydae H3MeHeHHA
PEKBHU3UTOB Kauent HAOAKEH CBOEBPEMEHHO YBEAOMUTH
BKC B mnopsagke, NOpegyCMOTPEHHOM HAaCTOSIITHUMU
[TpaBuaamu.

4.13.BCS may deduct the amounts of fees payable to
BCS hereunder and expenses, actually incurred or
to be incurred in connection with rendering
portfolio management service to the Client from the
amount of portfolio management assets to be
redelivered to the Client. Thus, the obligation of
BCS to redeliver the assets shall be considered
performed as from the moment of debiting of the
relevant amount of monetary funds/securities
deliverable to the Client from the bank or
depository (custody) account of BCS accordingly.

BKC wumeer mnpaBo yAepzxKaTb H3 BO3BpalllaeMbIX
OOBEKTOB  [JOBEPHUTEABHOTO  VIPaBAEHHS  CyMMBI
IPUYUTAIONIET0CS BKC BO3HaTrpasKIeHUd,
IPeAyCMOTPEHHOI'0 HacTodIMMH  [IpaBuaaMu, U
pacxonoB, KakK (PaKTUYeCKH IIOHECEHHBIX, TaK U
Oymyumix, B cBa3u ¢ okaszaduem BKC ycayru
JOBEPHUTEABHOrO yrpaBaeHud Kawmenty. Ilpu stom
o6s3agHOoCcTs BKC 1o BO3BpaTy akKTHBOB CYUTAETCS
BBIIIOAHEHHOM C MOMEHTa CIIHCAHHS [IEHEXKHbBIX
cpencTtB / IIeHHBIX OyMar, IIOAEKAIllMX BO3BpaTy
Kamenty, ¢ 0aHKOBCKOrO cueTa HAM CO cHeTa Jerlo
(xkacTommnaabHoro cuera) BKC cooTBeTCTBEHHO.

4.14. Notwithstanding any provisions hereof, within
Structured Strategies the Client is entitled to submit
to BCS an Instruction on partial or full withdrawal of
assets and/or a Notification of early termination of
the Agreement, and/or Notification on the intention
to renew the Agreement, and/or an Instruction to
reallocation of the assets in portfolio management,
stipulating the withdrawal of assets from a
Structured Strategy within 10 (ten) business days till
the Management Period Termination date of the
relevant Structured Strategy, including such date
and till the end of the second business day following
the Management Period Termination date of such
Structured Strategy. In case if within such term BCS
does not receive from the Client an Instruction
regarding full withdrawal of assets from Structured
Strategy or an Instruction regarding reallocation of
assets of the Client from Structured Strategy to other
Strategy, and containing all necessary details for
return of assets to the Client, then BCS shall from
the second business day after the Management
Period Termination date of the relevant Structured
Strategy return the assets from such Structured
Strategy to the banking details stated in the last
Client Identification Form, received by BCS.
Regardless of the moment of submission of
Instructions stipulated in this clause 4.14 by the
Client BCS executes such Instructions only after the
termination of the relevant Structured Strategy.

HecmoTpss Ha moaoxkeHHS 00 HHOM, cozepzKallyecd B
HacTosIIEM pasfese, B paMrax CTPYyKTYpPHBIX
Crparerutt KauentT wumeer mnpaBo nomaBatk BKC
WHCTPYKIIMIO O YacTHUYHOM HAHW IIOAHOM BBIBOJE
OOBEKTOB  MOOBEPUTEABHOTO  YIpPaBAECHUS u/uan
YBemoMaeHHE O OOCPOYHOM IIpeKpalleHuu J[lorosopa,
u/uan  YBemoMaeHHE 00 OTCYTCTBHH HaMepPEeHHdd
OpoOAuTh AedicrBue [oroBopa, ¥/vAu MHCTPYKILHMIO Ha
IepepaclupefeA€HIe  aKTHUBOB B  JOBEPUTEABHOM
yIpaBA€HHH, IoapasyMeBarolllee BbIBOL OOBEKTOB
JOBEPUTEABHOI'O  YIIPABACHUSA u3 CrpyKTypHOH
Crparernn, B TeueHue 10 (mecarm) pabouumx maHeid mo
HaCTYIIAE€HUA [arsl OKOHYaHUA yIIpaBA€HUSI
coorBeTcTBylomed CTpykTypHOM CTpaTernu, BKAlOdad
yKasaHHyo [aTy ¥ [0 OKOHYAaHHHA BTOPOro pabodero
OHd, caenyiomero 3a JlaTo¥ OKOHYaHUSA YIIPaBACHHS
CrpykrypHoit Crpaternu. B caydae, ecau B TedeHHE
ykasanHoro cpoka BKC nHe moayuur ot KameHTa
WHCTPpYKIIMIO, IIOAPA3yMEBAIOIIYIO IIOAHBIM BBIBOJ
OOBEKTOB JOBEPUTEABHOTO yIIpaBA€HHS u3
CTpyKTypHOU Crpareruu An6o HNucTpykiuzo,
noApasyMeBalOLlyl0  IIEpepacHpelecA€HUE  aKTHBOB
Kanenta wu3 CrpykrypHoit Crparerum Ha IpYyTyio
Crpareruio, H COAEpPXKAIIyI0D BCE HEOOXOAUMEIE
PEKBHU3UTHI OAd Bo3Bpara OOBEKTOB HOBEPHUTEABHOTO
ynpaBaeHua Kamenty, To BKC, HauuHas co BTOpPOTro
pabodero mHa mnocae JlaTbl OKOHYAHHUS YIIPABACHHUS
CrpykrypHOM CTpaTeruu OCyLIECTBASET  BO3BpaT
OOBEKTOB [IOBEPUTEABHOI'O YIIPABACHHS U3 TaKOH
CrpykrypHOU CTpaTeruu Ha PEKBHU3HUTHI, yKa3aHHbIE B
nocaenHeit Ankere KanmeHTa, moaydyenHoid BKC.
HecMmotrpa Ha MoMeHT nomadyu KamentToMm MHCTpyKIui,
ykKazaHHBIX B HacrosmeMm 1. 4.14, BKC wucnoansier
Takue MHCTPYKIIMHM  TOABKO  IIOCA€  OKOHYaHUSA
cooTBeTCTByMOIIEH CTpyKTypHOUI CTpaTteruu.
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4.15.

If the NAV as of the expiration date of the
Structured Strategy Management Period falls below
the Minimum NAV Amount, BCS undertakes to
reimburse the Minimum NAV Amount, including by
way of reallocation to other Strategies, to the Client.
If the reimbursement (reallocation to other
Strategies) of monetary funds placed under the
Structured Strategy is effected in a currency different
from the Base Currency of the Structured Strategy,
the obligation to reimburse the amount of Minimum
NAV Amount shall be considered fulfilled upon
repayment of the amount of Minimum NAV Amount
(reallocation to other Strategies) at the actual rate of
conversion performed for the purposes of withdrawal
of monetary funds (reallocation to other Strategies).

B cayuae ecam CYHA Ha gmary okoHuaHua Ilepuonma

YupaBaenua CrpykrypHoii Crparerueli oKaxKeTcsd
Mmenbuie  MwuHumaapHOM CYA, BKC  o06ga3yercsa
BO3BpaTUThL KaWeHTYy, B TOM  YHCAE IyTeM
repepacipeneAeHus Ha ApyTHE Crpareruy,
MHHHMAaABHYIO CYA. Ecamn BO3BpAaT

(mepepacnpenesernme Ha apyrue CTpaTeruy) AEeHEXKHBIX
cpenctB U3 CTpykKTypHOU CTpaTeruu OCyIIeCTBASIETCS B
BaAIOTE, OTAMYHOM oT Ba3oBoii BaaioTel CTPYKTYPHOH
Crpareruu, o0g3aTeALCTBO 110 BO3BpaTy MHUHHUMAABHOM
CYA  cuurtaercd HCIIOAHEHHBIM IIPHM  BO3Bpare
(mepepacnpeneseHun Ha Apyrue CTpaTeTHH) CYyMMBI
MunuMmasbHoi CYHA mo CrpykrypHOoii CTpaTeruu Iio

dhakTUIECKOMY KypCy KOHBEpPTAalIUU BaAIOTEHI,
ITPOU3BEAEHHOM B
meAgx BbIBoAa (mepepacupeneAeHUd Ha  Apyrye

Crpareruy) HeHeKHBIX CPEACTB.

5. REPORTING TO CLIENTS OTYETHOCTD NNIEPE KAHEHTAMH

5.1. As a result of rendering the service of portfolio | Ilo pesyapTaram oOKa3aHHS YCAYTH [I0BEPUTEABLHOTO
management to the Client BCS from time to time | ynpaBaenna BKC mnepuomudecku ¢opMHpPYeT U
prepares and sends to the Client reports in | HanmpaBaser KaneHTy OT4YeTBI B COOTBETCTBHH C
accordance with the procedure specified below. HOPSAOKOM, YCTAHOBAEHHBIM HUXKE.

5.2. The Agreement shall provide for one of the following | B [JoroBope ycraHaBAHBaeTcs OOUH H3 CAELYIOIIHUX

ways of reporting: CII0CO0OB IIPEIOCTABACHUS €My OTYETHOCTH:

a) Quarterly and upon termination of a Strategy — in | a) EskekBapTasbHO, a TaKXKe IIOCA€ IIpPEKpaIleHUs
the forms of appendices A and B hereto. The neticrBuga CTpaTeruu, - 1o popMe IIPUAOKEHUH A U1
reports shall be sent to the Client within ten B K HAaCTOSIIITUM I[IpaBuaam. OTueThb!
Business Days from termination of the calendar HampaBAgioTcss KaWeHTy B  TedeHHE [IeCATH
quarter or termination of the Strategy accordingly. Pabounx [lHedl ¢ maThl OKOHYAHUSA KaA€HOAPHOTO
Thus, if the service of portfolio management under KBapTaAa HUAU OpeKpauleHua aefictBus CTpaTeru,
the relevant Strategy includes the ancillary service COOTBeTCTBEHHO. [Ipu 3TOM, €CAM OKa3aHUE YCAYTH
of margin lending, the report in the form of MOBEPUTEABHOTO  yIpaBaeHusa 1o  Crpareruu
appendix A hereto shall be provided on a monthly BKAIOYAeT B cebd  JONOAHHUTEABHYIO  YCAYTY
basis within ten Business Days from termination of MapzKHUHAABHOTO KPEIUTOBAHHSA, OT4YeT Io hopMe
the reporting month; OpUAOKEeHMd A K  HacrogamuMm  [IpaBuaam

IIPEIOCTaBASIETCS Ha €XKEeMeCHAYHOH OCHOBE, B
TedyeHUe necaTu Pabouux [[Hel C AaThl OKOHYAHUS
OTYETHOTO MEecIa;

b) On a trade by trade basis: report in the form of | b) ITo cmeakam — order 1o ¢opme IIpHAOKEeHUT A K
appendix A hereto shall be prepared in respect of all HacroguwM [IpaBuaam opMHUpyeTCd B OTHOIIEHUH
Transactions, concluded during the day, and shall Bcex Cmeaok, 3aKAIOUYEHHBIX B TeYeHHE [HS, H
be submitted to the Client within the Business Day HamnpaBasgeTcsa KaveHnty B TedeHue Pabouero [IHs,
following the day of the Transaction. CAeyIOIIEero 3a AHeM coBeplieHus CHeAOK.

5.3. Upon written request of the Client BCS shall within | I[To nucemernHoMmy 3amnpocy Kamenta BKC o6sa3yercda B
ten Business Days upon receipt of such request | Tedenue necatu PabGounx [IHei C OaThl IIOAYYEHUS
prepare and provide to the Client report in the form | 3ampoca cdopmupoBars u mnpemocTaBUTE KameHTy
of appendix A hereto for the period specified in the | oruer 1o dopme mpHAOKEHHsS A K HACTOSIIUM
request. [TpaBuaaMm 3a nepuon, yKasaHHBIN B 3aIIpoce.

5.4. Reports mentioned in these Rules shall be prepared | OtueTbl, TpeayCMOTpPEHHbIE HACTOSIIUMH [IpaBuAaMu,
and sent to the Client in electronic form to the | dpopmupyrorca u HAIPaBASIIOTCS Kanenty B
address specified by the Client in the Client | saekTpoHHO#l opMe IO ampecy SAEKTPOHHOM IIOYTEHI,
Application Form. BCS also undertakes to provide | ykazannomy Kameutom B Ankere Kawmenta. Ilo
to the Client upon written request original copy of | mucemennomy 3ampocy Kanmenta BKC Takske 06s3yercs
the report signed by the authorized representative | nmpemocraButh KaneHTy opurnHaa otdyera Ha OyMasKHOM
of BCS. HOCHTEAE 3a IMOAIIHNCHI0 YIIOAHOMOYEHHOT'0 AWIIA.

5.5. BCS may amend the form and contents of reports | BKC BmpaBe BHoOCUTb H3MeHeHHUs B ¢GopMy U
provided for in appendices A and B hereto at its | comepzxanue OTYETOB, IpPeayCMOTPEHHBIX
own discretion pursuant to the Applicable | npuaoxkenuamu A u B K Hacroaumm IlpaBuaam, 1o
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Regulations.

CBOEMY  YCMOTPEHHIO, c
I[Tpumenumsix [IpaBua.

ydeToM  TpeboBaHUM

5.6.

The obligation of BCS to prepare reports as
provided hereunder shall be considered fulfilled on
the date of dispatch of the relevant report in
electronic form to the e-mail address specified in
the Client’s Application Form.

O6s3anHocTs BKC 110 mpenocTaBA€HUIO OTYETHOCTH,
IpEeayCMOTPEHHOM HacToglMM paszaeaoM [Ipasua,
cyuTaeTcs HUCIIOAHEHHOH B JEeHb OTIIPaBKH
COOTBETCTBYIOIIET'O OTYETa II0 JACKTPOHHOHM IIouTe Ha
agpec, yKa3aHHbBIN B AHKeTe KaneHTa.

5.7.

Report shall be considered received by the Client if
the Client does not notify BCS otherwise within five
(5) Business Days following the expiration date of
the term for sending of report by BCS in
accordance hereunder.

OTtuer cunraercd noaydeHHbIM Kanenrowm, ecamn Kament
He 3adBHA B IIMCBMEHHOH QOpMe O HENOAYYEHHUH
oTdeTa B TedueHHUe S (naTu) Pabouux [lHe#, cAeOyIOIIHX
3a gaTod HcTedeHHsd CpoKa, B TedeHHe Koroporo BKC
00s13aH  HampaBUTH OTYET B  COOTBETCTBHH C
Hacroammmu IIpaBusamu.

5.8.

Report shall be considered acknowledged and
agreed by the Client if the Client does not provide
any objections as to the form and/or contents of
the report within five (5) business days following
the date of sending the report by BCS to the Client.

Otyer cuuTaeTCcd NIPUHATHIM U 000peHHBIM KaneHToM,
€CAM OH He 3asBHA B IIMCBMEHHOH ¢opme o cBoeM
Hecoraacuu C¢ (popMOH H/HAM COAepKaHUEM OTdUeTa B
TeyeHHe 5 (IATH) pabouymx AHEM, CAeAYIOIMX 3a OaToi
otnpaBaeHus BKC oruera Kanenry.

5.9.

Acceptance of report by the Client shall mean his
approval of the actions of BCS and the results
reflected in the report. Objections of the Client in
respect of the previous reporting period shall not be
accepted.

IIpuaarue  KamenToM oT4yera o3Ha4aeT omoOpeHHe
Kauentom peticrBuit BKC u coraacue ¢ pesyabraTamu,
KOTOphble OBIAM OTpazKeHbl B oOT4deTe. BospakeHus
KaveHTa 1O OpolIeAIIMM OTYETHBIM IlepHuoJaM He
IIPUHUMAIOTCS.

5.10.In case of decrease in value of Client’s assets

placed under a Strategy for 20% and more as
against to the value of assets stated in the last
report of BCS sent to the Client in respect of the
same Strategy (exclusively of funds redelivered by
BCS to the Client upon Client’s request, funds
placed by the Client and funds transferred to/from
the Strategy within the terms of reallocation as
from the date of delivery of the latest report to the
Client), BCS shall give a relevant notice to the
Client indicating the reasons of such decrease in
value till the end of the Business Day when BCS
became aware or should have become aware of
such decrease.

B cayyae cHu:KEHUS CTOUMOCTH uMylnecTtBa Kaunenra,
pasmenieHHoro mnox Crparteruto, Ha 20% u Goaee 1o

CpaBHEHUIO co CTOMMOCTBIO UMYIIECTBA, B
COOTBETCTBUU [ IIOCAETHUM OTYETOM BKC,
HanlpaBA€HHBIM KAneHTy B OTHOILIEHHUHM [OaHHOH

Crparerun (6e3 yduera cpencTB, Bo3BpalleHHbIX BKC
Kaventy 1o ero TpebOBaHHIO, CPEACTB, BHECEHHBIX

KamveHToM, a TakXe CpeACTB, 3a4MCACHHBIX Ha
Crpareruio u/maM coucaHHbIX co Crpareruu B
HopsanKe IIepepaclpefeAeHus C OaThl HaIlIpaBAECHUS
Kanenty mocaemHero otdera), BKC Hampasaser

KaneHTy COOTBETCTBYIOIIEE YBEAOMAECHHE C YKa3aHHEM
OPUYHUH TaKOTO CHHUZXKEHHd CTOMMOCTH HE IIO3[IHEe
oxkoHuaHHs Pabodero [usa, korma BKC ys3Haa waum
JOAXKEH OBbIA y3HATH O TAKOM CHUXKEHUH.

5.11

.In case of decrease in value of Client’s assets

placed under a Strategy for 50% and more as
against to the value of assets stated in the last
report of BCS sent to the Client in respect of the
same Strategy (exclusively of funds redelivered by
BCS to the Client upon Client’s request, funds
placed by the Client and funds transferred to/from
the Strategy within the terms of reallocation as
from the date of delivery of the latest report to the
Client), BCS shall give a relevant notice to the
Client indicating the reasons of such decrease in
value till the end of the Business Day when BCS
became aware or should have become aware of
such decrease.

B cayyae cHuxKEHHS CTOMMOCTH HUMyllecTBa Kanenra,
pasmemienHoro nox Crpareruro, Ha 50% u Ooaee 1o

CpaBHEHHIO co CTOHMMOCTBIO HMYILECTBA, B
COOTBETCTBUHN [ TIOCA€IHUM OTYETOM BKC,
HamnlpaBA€HHBIM KAneHTy B OTHOIIEHHUHM [OaHHOH

Crpaterun (6e3 ydera cpeacTB, Bo3BpalleHHbIXx BKC
Kaventy 1o ero TpebOBaHHIO, CpPEACTB, BHECEHHBIX

KanenTomM, a Tak¥Ke CpeACTB, 3a4YHCAEHHBIX Ha
CrpaTeruio Hu/HAHM CHHCAHHBIX co Crpareruu B
opsaKe IIepepaclpefeAeHus C [aThl HaIlIpaBAECHUS
Kanenty mnocaemnero Ortuera), BKC Hampasaser

KaneHTy coOTBETCTBYIOIIEE YBEIOMAEHHE C YKa3aHHEM
OPUYMH TaKOTO CHHIKEHHUS CTOHMMOCTH He II03[Hee
okoHuaHus Pabouero [ua, korma BKC y3Haa wuam
JOAXKEH OBbIA y3HATH O TAKOM CHUIKEHUH.

6. REMUNERATION AND OTHER | BOSHATPAXXJIEHHE BKC H HHBIE IIAATEXH
PAYMENTS
6.1. The remuneration of BCS hereunder is comprised | Bosnarpaxxnerne BKC mno Hacrogammum IIpaBuaam

of:

CKAQBIBAETCA H3:
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e Portfolio management fees;
e Success fees; and

e Transaction fees (if applicable).

e Komuccum

e JIomOAHUTEABHOTO Bo3HarpaxkaeHus BKC;

6.2. The Client agrees that BCS may change the | Kanenr coraamaercsa, uro BEKC BripaBe MeHATH pasMmep
portfolio management fee rates unilaterally without | komuccuu 3a ympaBaeHHE B OOHOCTOPOHHEM IIOPSI/IKE
any consultation with the Client and without any | 6e3 KoHcyapTamuu ¢ KaneHTOM u 6€3 MOAyUEHHS €ro
need of its previous consent. IPEeaBaPUTEABHOTO COTAACHS.

6.3. BCS undertakes to notify the Client of any changes | BKC o6a3yerca yBemoMuth KameHTa 0  AMOOBIX
in the rates of its fees not later than thirty (30) | u3meHeHusax B pasMmepe CBOEro KOMHCCHOHHOTO
calendar days before their entering into force in | Bo3Harpazknenusa He MeHee 4deM 3a 30 (TpuaoLaTh)
accordance with the procedure stated in Article 13 | kaaeHmapHBIX AHEH OO WX BBEAEHUS B [AeHCTBHE B
of the Terms. If the Client does not accept such | coorBercTBHHU C IpoLeAypoH, ycTaHOBAEHHOH B CraTbhbe
changes it shall be entitled to terminate the | 13 VYcaoBuii. Ecam KameHT He coraaceH c
Agreement by sending the termination notice to | u3aMeHeHHsIMU, OH BIpaBe PacCTOPTHYTH [[OroBOp IIyTeM
BCS, or to transfer the assets to other Strategy. HaIIpaBAECHUSA YBEAOMAECHUA O HAMEPEHUM PACTOPTHYTH

JloroBop HWAHM IlepepaclpeieAuTh aKTHUBBI Ha APYTYIO
Crpareruro.
PORTFOLIO MANAGEMENT FEES KOMHCCHA 3A YIIPABAEHHE
. . Pasmep BosHarpaxzaenus BKC 3a okaszaHHe ycayru
6.4. The amount of BCS remuneration in the form of
. JOBEPUTEABHOI'O yIIpaBA€HHUS B (opMe KOMHCCHH 3a
portfolio management fees shall depend on the o
; . yIpaBAeHHE 3aBHCHT OT BbIOpaHHOM Kamentom
Strategy chosen by the Client and is set out as a C
TpaTernu W YCTaHABAMBAETCH B BHAE IIPOIIEHTA OT
percentage of the Average NAV, charged quarterly Cpennett CroumoctTu YuHCTBIX AKTHBOB U B3HUMAaeTCd
and upon termination of the Strategy (Agreement).
. IIOKBapTaAbHO MW [pu [OpekpameHun Crpareruu
The rates of portfolio management fees are stated
. . . (doroBopa). CraBku Komuccuu 3a ymnpaBaeHue BKC
in the relevant Strategy conditions, in Part II o
hereof IIPeayCMOTPEHBI YCAOBHSIMHU COOTBETCTBYIOIIEH
) Crpareruu, B Hacru Il Hacrosmux [TpaBua.
. . . BKC criuceiBaeT co Cuera KaveHTa cyMMy KOMHCCHH 3a
6.5. BCS shall debit Client’s Account with the amounts 6 yMMY
f portfolio management fees without any previous YUPABACHHUE DE3 IPEABAPHTEABHOIO yBEAOMACHIE HAU
otp . - coraacua Kamenta B TedeHue 10 (mecarn) PaGoumx
notice or consent of the Client within ten (10) o N
- . L [HeH, caedyOUIMX 3a OaTOX OKOHYaHHUA O4YEPEIHOIO
Business Days following the date of termination of C
the relevant quarter/Strategy termination KBapTana/NpeKkparieHus Tpaterin (Oxoranms
L Ileprona YmpaBaeHus CTpyKTypHoOH crparerueit). Ilo
(termination of  the Structured Strategy
. > cBoeMy ycmorpeHHio BKC mMeer mpaBO OCYIIECTBHUTH
Management Period). BCS may charge the portfolio
. . . CIHCaHHEe KOMHCCHH 3a  yIpaBACHUE  IIO3[aHee
management fees behind the established term at its
; . YKa3aHHOTrO CPOKa.
own discretion.
6.6. Notwithstanding any provisions hereof, portfolio | HecmoTpsa Ha wmHBIEe moaokeHMs Hacrosaumwx [IpaBwua,

management fees in respect of the Structured
Strategies shall be calculated only once, upon
management termination date of the relevant
Strategy, for the Structured Strategy Management
Period. The amount of NAV as of the management
termination date shall be a base for calculation of
portfolio management fees. If (i) the amount of NAV
as of the termination date of the Structured
Strategy Management Period is less than the
amount of NAV as of the commencement date of
the Structured Strategy Management Period,
provided that the Minimum NAV Level is lower than
or equal to 100%, or (ii) the amount of NAV as of
the termination date of the Structured Strategy
Management Period is lower than Minimum NAV
Amount, provided that the Minimum NAV Level is
greater than 100%, the portfolio management fees
shall not be charged. The total amount of portfolio
management fees payable by the Client shall not
exceed the amount of difference between the
amounts of NAV as of the termination date and the
commencement of the Structured Strategy
Management Period, if the Minimum NAV Level is
less than or equal to 100%, or the difference

KoMHcCCHS  3a  ymnpaBaeHHe 110  CTPYKTYpHBIM
CTpaTerusaM pacCYMUTBIBAECTCS €AMHOBPEMEHHO — Ha
JaTy OKOH4YaHHUd yIIpaBACHHA B paMkKax CTpaTeru, 3a
Ilepuon YmpaBaeHusa B pamkax Crpareruu. Ilpu sTom
f6a3zoif gmad pacdera KOMHCCHH 3a yIpPaBACHUE
BpIcTyllaeT ypoBeHb CYA Ha pgaTy OKOHYaHHUA
ynpaBaeHus B paMkax Crpareruu. B caydae ecam (i)
pa3mep CHA Ha maty okoHuaHud [lepuona YrnpaBaeHUsS
B paMkax CrTpykTypHo#l CTpaTeruu OKaKeTcs HHXKe
CYA na nmaty Hadasa Ilepuona YmpaBA€HHd B paMKax
CrpykrypHoli Crparerun Ipu MHHHMasbHOM YpPOBHE
CYA mensie uau pasHoM 100% (cra mpoleHTam), HAH
(i) pasmep CYA Ha maty oxkoHdaHud Ilepuona
YunpaBaeHus B pamkax CrpykrypHoit Crpareruu

OKaKeTcd HUXe MuHUMaABHOM CYA, pu
Munumaaviom YpoBHe CYA 6Goapme 100% (cta
IIPOLIEHTOB), KOMHCCHSI 3a yIIpaBAeHIEe He

paccuuThIBaeTCd U He B3uMaeTcd. MToroBas BeamdnHa
KOMHCCHH 3a YIpaBA€HHE K BbIIAATE HE MOKET
IpeBBIIATL PA3HULYy Mexkay BeanuyunHamu CHA Ha gaty
OKOHYAHMS U Ha AaTy Hadasa Ileproma ynpaBAeHUS B
pamkax CrpykrypHoii CTpareruu, ecAn MUHUMaABLHBIN
YpoBerr CYA wmenbiie uaun paBeH 100% (cra
opoleHTaM) wmanm  pasHuny wMmexay CYA Ha gaty
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between the amount of NAV as of the termination
date of the Structured Strategy Management Period
and Minimum NAV Amount, if the Minimum NAV

oxKoHYaHHSA Ileproma  ympaBaeHHMS B paMKax
CrpykrypHo#i Crparernun m MwunHmMmaavHOM CYHA, ecam
MunumaabHbifi  YpoBeHb CYA Goabuie 100% (cra

Level is greater than 100%. IIPOIIEHTOB).
SUCCESS FEES LOIIOAHUTEABHOE BOSHAI'PAK/IEHHE
6.7. Success Fee is a remuneration paid to BCS from | [JomoaHuteabHOE BO3HAarpazkiaeHue - 3TO

the amount of income received as a result of
portfolio management.

BO3HaArpaJaeHHe, KOTOPOE BbINAQYHMBAETCH B IIOAB3Y
BKC 3a cuer m»oxomoB, IIOAYYEHHBIX B pPe3yAbTaTe
yupaBaeHud [Toprdeasem.

6.8. Success Fee shall be determined in respect each | [lomoAHHTEABHOE BO3HArPaKAEHHE PaCCYHUTHIBAETCS
Strategy individually on an accrual basis upon | ormeabHO 10 Kaxkzaod CTpaTeruu U OIPENEAdeTCs
termination of each reporting period within the | HapacTamIIM HTOTOM IO OKOHYaHUU KaXKIOTO
Strategy or as of the termination date of the | orueTHOro mepuoma B pamkax CrpaTeruu AubOO Ha OATY
Strategy. npekpameHusa CTpaTeruu.

6.9. There will be four reporting periods within the | [asg meaeit pacuera [JOIIOAHUTEABHOTO BO3HATPAKIECHHUS

calendar year for the purposes of Success Fee
calculation:

1) First Reporting Period shall be equal to the first
quarter of a calendar year;

2) Second Reporting Period shall be equal to the
first semester of a calendar year;

3) Third Reporting Period shall be equal to the first
nine months of a calendar year;

4) Forth Reporting Period shall be equal to
calendar year,
(each hereinafter referred to as the “Reporting

Period”).

B paMKaxX OJHOI'0 KaA€HJAaPHOIO rofia yCTaHaBAWBAETCS
4eTbIpe OTYETHBIX IIepHOoaa:
1) TIlepmreiti OtuerHbIY [lepuon paBeH IIEepPBOMY
KaAreHIapHOMY KBapTaAy roaa;
2) Bropo#t OtuerHbi#i Ilepuon paBeH IepBOMY
IIOAYTOIUIO KAA€HIAPHOI'O TO/1a;

3) Tperuitt Ortuernniii Ilepwon paBeH IIEPBBIM
AEeBSITH MecdllaM KaAeHAapHOTo rofa;
4) YerBepThIit OT4yeTHBIN ITepuon paBeH
KaA€HJapPHOMY Oy,
(kazxOplii B paabHedneM wuMmeHyeTcd — «OTYeTHBIH

ITepuomy).

6.10.If the Strategy entered into force during any
Reporting Period, the commencement date of such
Reporting Period shall be the effective date of the
Strategy.

Ecau Crparervs BCTYIIHAA B CHAY B T€UEHHE OIHOTO M3
OT4YeTHBIX [epuonos, 3a aaty Hadaaa
cooTBeTcTByIoIero OTyeTHoro Ileproma IpHHHUMAETCS
JaTta Hadaaa neiicrBug CrpaTeruu.

6.11. If the Strategy is terminated during any Reporting
Period, the termination date of such Reporting
Period shall be the Strategy termination date.

Ecau Crparerus npekpaileHa B TeYEHHE OIHOIO U3
OTYeTHBIX Ilepromos., 3a  pgary OKOHYaHUS
coorBercrBytoutero OryerHoro [leprona IpUHUMAaeTCH
mara npekpamesns CTpaTeruu.

6.12. BCS shall be entitled to charge Success Fees,
provided that the Client’s Income amount less
portfolio management fees and Income Hurdle
amount (if provided for by the Strategy) is a

BKC wumeer mpaBo Ha IoAydeHHE J[{OIIOAHHUTEABHOTO
BO3HArpaxKJeHHd IIPH YCAOBHH, 4YTO pasMep J[loxoma
KameHTa, 3a BBIYETOM KOMMCCHHM 3a yIIpaBA€HUE U
IToporoBoro YpoBHg [loxonma (eCAM COOTBETCTBYIOIIEH

positive value. Crparervelf TakKOBOM IpPeOyCMOTPEH) COCTaBALET
IIOAOKHUTEABHYIO BEAHYHHY.

6.13. The Income Hurdle value as of the relevant | [ToporoBeiii YpoBenr [loxoma Ha OIpeneACHHBIN
Reporting Period shall be determined in | OtuerHbiil [lepuon ompeneaseTcss B COOTBETCTBHUH CO
accordance with the following formula: | caenmytormie#t popmyaoii: CHA0*X/100/365(366)*q + Mi*
NAV0*X/100/365(366)*q + Mi* | X/100/365(366)*ni - Si* X/100/365(366)*ki,

X/100/365(366)*n; - Si* X/100/365(366)*k;,

NAVo - Net Assets Value as of the date Reporting Period
commencement date;

X —-Income hurdle rate defined in the Strategy;

q — quantity of days in the Reporting Period;

M: - market value of the Portfolio assets additionally
transferred to the Strategy during the Reporting Period;
ni - quantity of the days from the date of providing
additional Portfolio management assets to the Strategy
till termination of the Reporting Period less one day;

Si — market value of the Portfolio management assets
withdrawn from the Strategy during the Reporting
Period;

ki - number of days from the date of withdrawal of
Portfolio management assets from the Strategy till the
date of termination of the current Reporting Period.

rme
CYAo - CroumocTh YHCTBIX AKTHBOB II0 COCTOSIHHIO Ha
Havaao OtuetHoro Ilepuona;

X - CraBka IToporosoro
ycTaHoBAeHHas 1o CTpaTeruy;

q — koandectBo nHelt B OtueTHOM Ilepuose;

M; —prpiHO4YHasg cTOUMOCTE OOBEKTOB [JOBEPUTEABHOTO
yIpaBA€HUd, JIOTIOAHHUTEABHO mepegaHHBIX Ha
Crpareruto B TedeHue OtuerHoro I[lepuona;

ni - KOAW4YEeCTBO AHEU ¢ maTel nepenadyu Ha CTpaTeruio
JIOTIOAHUTEABHbBIX 00BEKTOB JIOBEPUTEABHOTO
yIOpaBA€HUd MO0 OKOHYAHUA TeKkyulero OT4eTHOTo
[lepuona 3a BerueToM 1 nH4;

Si — perHOuyHasg crouMocTb OOGBEKTOB MOBEPUTEALHOTO
yIpaBA€HUd, HUIBATBIX co CrpaTeruu B TedYeHHe
OrtuyetHoro Ilepuoaa;

ki - KoamdecTBO AHEH C maThl u3BATHA co CTpareruu
OOBEKTOB [JOBEPUTEALHOTO YIIPABAEHUS A0 OKOHYAHUS
Tekyiero OruyerHoro Ilepuona.

YPOBHS aoxona,

6.14. For the purposes of this article Client’s Income
shall be determined wunder each Strategy

aa 1eaei Hactogmied craTtbu [doxom KaumeHta
paccunThIBaeTCd OTHAEABPHO 1o Kaxaod Crpareruu.
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individually. The Client’s Income amount shall be
determined as a difference between the amount of
NAV as of the termination date of the relevant
Reporting Period, or as of the date immediately
preceding the Strategy termination date, and the
amount of NAV as of the relevant Reporting
Period commencement date. Client’s Income
according to the results of each Reporting Period,
excluding the first Reporting Period, being the
first quarter of the calendar year, shall be
increased for the amount of Success Fees,
payable to BCS according to the results of the
previous Reporting Periods of the same calendar
year.

Hoxon KameHTa ompeaeaseTcs KakK pasHHULIA MEXIY
CTOHMOCTEIO YucTeix AKTHBOB Ha KOHEI]
coorBeTrcTBylonlero OryeTHoro Ilepuoma, MAM Ha aaTy,
IIPEAIIEeCTBYIOIYIO0 AaTe IpekpalueHuda CrpaTeruu, u
CroumMocthio YwucThIx AKTHBOB Ha [AaTy Hadaaa
coorBercTBylomiero  OtyerHoro  Ilepmoma.  [oxorx
Kanenta mo wroram Kaxkpmoro OTuerHoro Ilepmonaa,
kpome nepsBoro OtuerHoro Ilepuoma u OTyeTHOrO
Ilepuona, COCTaBASIOIIIETO epBBIHA KBapTaa
KaACHOAPHOTO roaa, IOAOACXKUT YBEAHUYCHHIO HA CYMMY
J1OTIOAHHUTEABHOTO Bosnarpaxnenusa BKC,
IIOOAEZKAIILIETO BBIITIAQTE I10 Huroram IIpEeAbIAYyIITHUX
OTtueTHbIX [leproo0OB TEKYIIIETO KaA€HIapHOTO Toa. .

6.15. If during the Reporting Period under the Strategy | B cayuyae ecam B Tedenme OtuerHoro Ilepmoma B
the Client transfers to BCS additional assets for | pamkax Crpareruu Kanent nepenaer BKC
allocation to the Portfolio, the Client’s Income | momoaHuTeABHBIE aKTHUBBI B cocTtaB Iloprdeas, To
determined according to the results of such | Joxom KameHTa, pacCUyMTaHHBIH II0 HTOTaM 3TOTO
Reporting Period shall be decreased for the | OruerHoro Ilepuoma, yMeHbIIaeTCd Ha BEAHYHHY,
amount equal to the Market Value of such | paBHyo PriHOYHOYM CTOMMOCTH TaKHUX HOTIOAHHUTEABHBIX
additional assets. aKTHBOB.

6.16. If during the Reporting Period under the Strategy | B cayuae ecam B Tedenme OtuetrHoro Ilepuoma B
BCS redelivers a part of assets from the Portfolio | pamkax Crpatreruun BKC ocyliecTBAgeT YacCTUYHBIN
to the Client, Client’s Income for such Reporting | Bo3BpatT Kamentry axtuBoB u3 Iloprdeasa, [Hoxon
Period shall be increased for the amount equal to | Kaunenra B aTom OTueTrHOM Ileprone yBeanynBaeTcd Ha
the Market Value of the assets redelivered. BEAHYUHY, paBHYIO PriHouHOM CroumMmocTH

BO3BpAaIlleHHbIX aKTHUBOB.

6.17. If during the Reporting Period reallocation of | B caygyae ecau B Teuenue OtuetHoro Ilepuonma
assets from one Strategy to another takes place, | ocymecTBaseTcs IIEPEBOL, aKTHUBOB u3 OHOM
Client’ Income for such reporting period shall be | Crpareruu B apyrue Crparteruu, To [oxon Kamenra B
increased for the amount equal to the Market | atom OtueTHOM Ileprone yBeAnunBaeTCd Ha BEAHYHHY,
Value of such assets reallocated to other | paBHyio PorHOuHO# CTOMMOCTH aKTHUBOB, KOTOPEIE
Strategies and decreased for the amount equal to | 6p1An  mepeuncaeHsl Ha apyrue CrpaTeruu, U
the Market Value of such assets reallocated to | ymeHbBIlIaeTCcsT Ha BEAWYHHY, PaBHYI PbIHOYHOMI
this Strategy. CTOMMOCTH aKTHBOB, KOTOPbIE OBbIAM IIepeBeleHbl Ha

3Ty CTparteruio.

6.18. For avoidance of any doubts, the term “Client’s | Bo uszbexxanue comHeHHU#, TepMuH «Joxom Kawmewutar
Income” shall be used in these Rules only for the | ucrioar3yercsa B Hacrodmux [IpaBraax MCKAIOYUTEABHO
purposes of Success Fee calculation and for | B eAsx OIpeneAeHUs JIOTIOAHUTEABHOTO
information purposes. Client’ Income for the | Bo3HarpaxkmeHmus, a Tak:ke B HH(POPMAIIMOHHBIX IEATX.
purposes of taxation of operations performed in | Joxox KauneHTa Oas 1ieAeil HAAOTOOOAOXKEHUS OIepariuii
respect of the Client’s Portfolio shall be | c IToprdesem Kamenra onpeneasgercs B COOTBETCTBHHU C
determined in accordance with the current laws | melicTByrommM 3aKOHOIATEABCTBOM rocyapcTBa,
of the Client’s country of incorporation. pe3uneHToM KoToporo sBasgercd KaneHr.

6.19. Success Fee rates shall be different for different | CraBku JIOIIOAHUTEALHOTO BO3HAarpasKIaeHUs
Strategies and shall be determined as a | pazanmyarorca B 3aBucuMocTH oOT Crpareruu U
percentage of the Client’s Income less the amount | ycranaBanBaroTCcd B BHAE IIPOLIEHTA OT CyMMEbI [Joxona
of portfolio management fees and Income Hurdle. | KanenTa 3a BbBIMETOM KOMHCCHH 3a VIpPaBA€HHE U
The fee rates are provided in Part II hereof. I[ToporoBoro YpoBHa [oxoma. Pasmepsl cTaBOK

ycraHoBaeHbI B Yactu Il HacTogamux ITpaBua.

6.20. If according to the results of a Reporting Period | B caygyae ecan mo mroram OtuerHoro Ilepmoma cymma
the amount of Success Fees calculated on an | ompemeaeHHOro HapacTalomM HUTOrOM
accrual basis is equal to or less than the | [JomoAHUTEABHOTO BO3HATpPaXKAECHUS OyaeT MEHBIIIE UAU
aggregate amount of Success Fees payable for the | paBHa o0mieii cymMMe BEAWYHH IIOOAEIKAIIETO BBIIAATE
previous Reporting Periods of the same calendar | /JomOAHUTEABHOTO BO3HATPAXKIAEHUS, ONPEAECACHHBIX IO
year, the Success Fees shall not be charged, and | utoram mnpegpiaynmx OtdetHbIx [lepuomoB 3TOrO
the difference between the amount of Success | kaaeHgapHOTrO roaa, TO JloIIoAHUTEABHOE
Fees for the current Reporting Period and the | Bo3HarpaskzmeHre He  BbBIDAAQUUBAETCSI, a CyMMa
aggregate amount of those for the previous | mepemnaaTsl, BO3HHKAIOIIAS 34 CYET PA3HUIBI MEXKIY
Reporting Periods of the same calendar year, shall | cymmo#  [IOoIIOAHUTEABHOTO  BO3HATPaXKAEHUS  3a
be set-off in the following Reporting Periods, | Tekymmii OTuetrHbid [lepron u obiieii cyMMOE BeAWYHH
except for the Reporting Period equal to one (1) | momaekarero BBIIIAQTE JIOTIOAHUTEABHOTO
calendar year. BO3HArpazKAeHHs, 10 UTOraM Ipeablaynmx OT4YeTHBIX

[TepronoB 3TOro KaA€HOAPHOTO rofa, MOJAEKUT 3a4UeTy
B nocaexayrompe OtuerHble [leproabl, 3a HCKAIOUEHHUEM
OtryetHoro Ilepuoma, cocTaBASIOIIETO 1 (omomH)
KaAeHIOAPHBIHA rof.

6.21. Success Fees payable for the current Reporting | [JlomoaHHUTEABHOE BO3HATPaxKJcHUE, mogAeskallee
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Period under the Strategy shall be determined as
a difference between the amounts of Success Fees
calculated on an accrual basis for the current
Reporting Period and the aggregate amount of
those accrued for the previous Reporting Periods
of the same calendar year. .

BeINIAATE 3a TeKynwi OrtderHbIE Ilepyuon B pamrax
CrpaTeruy, pacCYHUThIBA€TCd KaK pasHHUIA MEXIy
OIIPENEACHHBIMHM  HapacTaliollM  HMTOIrOM  CyMMOH
JIOTIOAHUTEABHOTO  BO3HArpaKAeHud 3a  TEeKyLIUH
OruerHbrii [leprom u o0OIIEd CyMMOM IIOZAEKAIINX
BbIIIAAQTE BEAHMYHUH [IOTIOAHHUTEABHOTO BO3HArpPazKIeHHH,
OIIpENEACHHBIX 3a npeaslayinue OTdeTHBle Ileprozbl
3TOr'0 KaA€HIAaPHOI'o roja.

6.22. The amount of Success Fees shall be debited by | Cymma JIOTIOAHUTEABHOTO BO3HAarpaxKaeHUs
BCS from the Client’s account without further | cuucreiBaerca BKC co cyera Kamenra B 6e3aKIeITHOM
authorization from the Client within ten (10) | mopsake B TedeHue 10 (mecaru) PabGouux [lHei,
Business Days following the quarter termination | caemyrommx 3a mgaTod okKoH4YaHus KBapTasa. BKC
date. BCS reserves the right to debit the amount | ocraBager 3a coboif HpaBO OCYILIECTBUTH yKa3aHHOE
of fees behind the term specified herein. CIIMCaHUE BO3HATPasKAEHUd II03lHee YKa3aHHOTO B

HaCTO4ILIEM IIYHKTE CPOKa.

6.23. In case of Strategy termination the amount of | B cayuae npekpamenus peiicrBua CrpaTeruu, cymma
Success Fees shall be debited on the relevant | /[omoAHUTEABHOTO BO3HATPAXKAEHUS CIIMCHLIBAETCS B
termination date. COOTBETCTBYIOUIYIO [aTy npekparieHus CTpaTeruu.

6.24. If on the Strategy termination date the Strategy | B caygyae ecam Ha paty npekpamieHug CrpaTeruu
provides for the Success Fee rate provided for by | ycaoBusmu CrpaTeruu yCTAHOBAEH pa3Mep CTaBKH
the Strategy is above zero and BCS receives | /[JOIOAHUTEABHOTO BO3HATPaXKAEHUS BBIIIE HYAS, TO
dividends after termination of the | mpu nmoaydyenuu nuBuAeHA0B, noctynuBminx BKC mocae
Strategy/Agreement, BCS may charge Success | npekpamenusa Crparerun/JoroBopa, BKC wumeer
Fees at the established rate by deducting the | mpaso Ha IOAyYEeHHEe JIOTIOAHUTEABHOTO
relevant amount from the amount of dividends | Bo3HarpaskzmeHHsI IO YCTAHOBAECHHOM CTaBKe IIyTEM
received. yAep:KaHUs COOTBETCTBYIOIIEH CyMMBI M3 CyMMBI

IOAYYEHHBIX AUBHUIEH/IOB.

6.25. The form for calculation of the Success Fees | ®opma pacuera [IOIIOAHUTEABHOTO BO3HATpPazKIECHUS
amount is provided in appendix B hereto. The | comepkuTca B HOpPHAOKEHHHM B K HACTOSIIMM
calculation of Success Fee amount under the | [IpaBuaam. Pacuer [J0IIOAHUTEALHOT'O BO3HATPAXKAECHUS
Strategy, prepared in the form mentioned above, | B pamkax CrTpaTeruu, COCTABAEHHBIH II0 yKa3aHHOM
shall be provided to the Client not later than ten | ¢popme, npenocraBasgercsas Kamenty He mno3gHee 10
(10) Business days after expiration of the relevant | (mecaru) Pabouyux aHe# co mHa okoH4YaHUA OTYETHOTO
Reporting Period/termination of the Agreement | I[lepmona/npekparuenus [JoroBopa u/uau Crpareruy, B
and/or Strategy, as applicable. 3aBHCHMOCTH OT CHUTYallVH.

6.26. If according to the results of the Forth Reporting | B caygae ecanm mno wnroram YerBeproro OT4eTHOro

Period ending at the end of the calendar year the
amount of Success Fees determined on an
accrual basis is less than the aggregate amount of
Success Fees payable for the previous reporting
periods of the same calendar year, BCS shall
within ten (10) Business days after delivery of
report indemnify to the Client the amount of
positive difference between the aggregate amount
of Success Fees for the previous Reporting
Periods of the same calendar year and the
Success Fee amount of the Forth Reporting Period
ending at the end of the same calendar year.
Such redelivery of Success Fees shall be effected
by way of crediting the Portfolio with the relevant
amount of monetary funds under the relevant
Strategy. If wupon termination of the
Agreement/Strategy the amount of Success Fees
determined on an accrual basis is less than the
aggregate amount of Success Fees payable for the
previous Reporting Periods of the same calendar
year, the amount of Success Fees to the extent
exceeding the aggregate amount of Success Fee
for the previous Reporting Periods of the same
calendar year shall not be repaid to the Client.

Ileprona, OKOHYaHHE KOTOPOrO IIPHUXOAUTCH HA KOHEIL
KaA€HIAapHOTO roaa, pasmep OIIPEIEAEHHOTO
HapacTarolyM HTOTOM J1OTIOAHUTEABLHOTO
BO3HarpaxKfleHus OyZeT MeEHbIle, YeM CyMMa BEANYHH
JlonmoAHUTEABPHOTO  BosHarpaxkaeHus,  IMOOAEKAIIMX
BbIIIAQTE I10 UTOraM npeablaymmx OTueTHbIX [lepronos
3Toro KaaeHaapHoro roga, BKC B teuenue 10 (mecaTu)
Pabounx nHelt mocae HampaBaeHua otdera BKC,
obsa3yeTcsa BO3BPAaTHUTh Kaunenty Ty 4acTb
JIOTIOAHUTEABHOTO BO3HArPazKAE€HMd, IIOAYYEHHOI'O 3a
npeasiayye OTderTHble [IlepHoabl 3TOr0 KaA€HAAPHOIO
roga, KoTopad IIPEBOCXOAUT CyMMy /[lOIIOAHHTEABHOTO
BO3HarpaxaeHud, OIIPENEAECHHYIO o UToram
YerBeproro OTtyeTHoro Ileprona, OKOHYaHHE KOTOPOTO
IPUXOAUTCA Ha KOHEIl KaAseHJapHoro roza. TakoH
BO3BpaT J10TIOAHUTEABHOTO BO3HarpaxaeHud
ocyuiecTBageTcsa IyreM Ilepenayu BKC mgeHeKHBIX
cpenctB B cocraB Iloprdeas  Kamenra 1o
COOTBETCTBYIOIIEH Crpareruu. Ecau Ipu
IpeKpalleHuN Horosopa/ Crpareruu pasmep
OIIPEIEACHHOTO HapacTaroluM HTOrOM
JIOIOAHUTEABHOTO BO3HArpaxKAeHua OyaeT MEHBbIIIe,
q9eM cyMMma BEAUYHH J10TIOAHUTEABHOTO
BO3HArpaxkJeHHs, MOIAEXKAIIMX BBINAATE MO HTOraM
OpeabIAyInIX OT4eTHBIX Ilepuonos 3TOrO
KaAeHIAapHOTO rofa, BO3BpaT CyMMbI JJOITIOAHUTEABHOIO
BO3HArpaXkXJeHus B YaCTH, [OPEBBINIAIONIEH pasMep
CYMMBI BEAWYHH JIOIIOAHUTEABHOTO BO3HArpPazkKAeHUH,
HOJAEXKAIMX  BBINIAAQTE II0 HTOTaM  HPEABIAYIINX
Otyernpix IlepmomoB 3TOro KaA€HOAPHOIO TIoOJAa,
KaneHTy He IpOM3BOAMUTCH.

6.27. Notwithstanding any provisions hereof, Success

HeCMOTpH Ha HWHBIE IIOAOZKEHMd HACTOAIIHUX HpaBI/IA,
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Fees in respect of the Structured Strategies shall
be calculated only once, upon management
termination date of the relevant Strategy. Success
Fees payable under the Structured Strategies
shall not exceed (i) the amount determined as a
difference between the amount of NAV as of the
termination date of the Structured Strategy
Management Period and the amount of NAV as of
the commencement date of the Structured
Strategy Management Period increased by the
amount of portfolio management fees, if the
Minimum NAV Level is less than or equal to
100%, or (ii) the amount determined as a
difference between the amount of NAV as of the
termination date of the Structured Strategy
Management Period and Minimum NAV Amount
increased by the amount of portfolio management
fees, if the Minimum NAV Level is greater than
100%.

JlorioaAHUTEABHOE BO3HarpaxKaeHue 10 CTPYKTYPHBIM

CTpaTerusM pacCYHUTHIBAECTCS €IWHOBPEMEHHO — Ha
JaTy OKOHYaHUS YIIPaBACHHUS B paMKax CTpaTeruu.
JIOTIOAHUTEABHOE BO3HArpazKAeHHEe K BBIIAATE IO

CrpykTypHBIM CTpaTerusM He MOXKeT IIpeBBIMIATH (i)
BEAMYHHY, PACCYHUTHIBAEMYIO0 KaK paszHuna mexay CHA
Ha kKoHen Ilepuoma  VYmopaBaeHHMA B paMKax
CrpykrypHoi#t Crparernu u cymmod BeamuyuH CYA Ha
Havano Ileprona YmpaBaeHus B pamMkax CTPYKTYpHOH
CrpaTerui M KOMHCCHH 3a yIOpaBA€HHE, €CAHU
MunumaabHbIH ypoBeHbs CHA MeHblIe UAK paBeH 100%
(cra mpoueHTaM), UAM (ii) BeAMYHHY, pacCYUTBIBAEMYIO
Kak pasguna Mexay CYA Ha konenn Ilepuona
YnpasaeHusa B pamkax CrpykrypHoii CrpaTernu Hu
cymMMod BeanmdyuH MwuHmMasbHOM CYA B KOMHCCHH 3a
yIpaBaeHHue, ecAn MUHUMaAbHBIH ypoBeHb CHA Ooabllie
100 (cTa) IpOLIEHTOB.

FEES OF THIRD PARTY AGENTS AND OTHER EXPENSES

BOBHATPAXK/IEHHE TPETBHX AHIl H HHBIE
PACXO/ZbI

6.28. The Client shall reimburse the following
expenses to BCS, its affiliates or third parties providing
services to BCS in relation to the performance by BCS of
its obligations hereunder:

Kanent Bo3memaer BKC, ero adduanpoBaHHBIM
AHWIIAM U TPETBUM CTOPOHAM, OKAa3bIBAIOIIUM YCAYTH
BKC B cBa3u ¢ ucnoaHeHueMm JloroBopa, CAeayrollyie
pacxoapl:

a) all reasonable expenses associated with conclusion,
clearing and settlement of Transactions and other
expenses that may arise in connection with the
Transactions, including but not limited to the payments
of the registration fees, transfer agent fees, exchange
fees, dues and other payments in favour of exchange
through which a transaction has been made, bank fees,
transaction fees and borrowing costs;

a) Bce pacxombl, CBH3aHHBIE C 3aKAIOYEHHEM U
yperyaupoBanneM CIeAOK U IIPOBEIEHHEM B3aWMHBIX
pacyeToB II0 HHM, a TakKXe [OpPyTHEe pPacXombl,
BO3HHKAIOIIHe B CBaA3U co Creakamu, BKAIOYAas B TOM
4HCAE OIIAATy PETHCTPAIMOHHBIX cbopoB, cH6opoB
TpaHcdep-areHToB, OUPK, B3HOCOB U APYTHX IIAATeXKeH
B II0AB3Y OHP3KHM, Ha KOTOPOi Oblaa 3akaroueHa Creaka,
0aHKOBCKHX KOMHCCHH, OII€pallMOHHbIX CcOOpPOB U
PacxooB II0 3afiMaMm;

b) currency conversion fees;

b) KOMMCCHIO 32 KOHBEPTAIIHIO;

c) all extraordinary disbursements resulting from the
Client’s requests e.g. telephone, facsimile, courier, and
postal expenses in case the Client requests hardcopies of
reports etc. which BCS could have delivered in electronic
form;

C) BCe OONOAHHUTEABHBIE PACXOAbl, BO3HHKAIOIIHE B
pe3yabrarte 3anpocoB KaneHrta, TakHe KakK, PacxXoibl Ha
TearePOHHBIE IIEPETOBOPHI, (PpakC, Kypbepa U II0YTOBbBIE
pacxonpl, B caydae ecau KameHT TpebGyer OyMazKHEBIE
KOIIMK OT4YeTOB M T.A., KOTOpPble MOTAM OBITH
npenocraBaeHbl BKC B aAeKTpoHHOH hopMe;

d) any expenses of BCS in connection with sending
inquiries to public authorities, pursuant to Applicable
Regulations, including a fee determined by BCS for
sending of copies and enclosure and preparation of
copies;

d) awb6bie pacxoasl BKC, Bo3HHKAaOIHEe B pe3yAbTaTe
HaIlpaBAE€HUSA  3allpOCOB B Opra’Hbl BAaCTH B
coorBeTcTBUHU C [IpumeHuMbIMEu [IpaBuaaMu, BKarOdad
cbop, ycranHoBaeHHBIY BKC 3a ormnpaBkKy Komuii u
BAOXKEHHUH M IIOATOTOBKY KOITHH;

e) administration fees in connection with depositing
securities, and any other expenses of BCS in relation to
a pledge, if necessary, including any insurance premium
payments;

e) aIMUHUCTPATHUBHbIE B3HOCHI, CBd3aHHBIE C
JOEeTIOHUPOBAHUEM IEHHBIX OyMar, U ApyrHe pacxXombl
BKC, oTHocdamuecsa K 3aA0Ty, €CAU OH HyK€H, BKAIOYALd
AIOOBIE CTPaxOBBbIe B3HOCHI;

f) any expenses of BCS in connection with auditor’s
comments/reports if requested by the Client;

f) A0Oble  pacxompl BKC  Ha  moayueHume
KOMMEHTapHeB/OTYEeTOB  ayAUTOPOB IO  3aIlIpocy
Kauenra,

g) any other expenses directly or indirectly connected
with or arising out of rendering Services to the Client
under the Agreement.

g) Aro0ble ApPyrHe pacxonbl, IIPIMO HAM KOCBEHHO
CBsI3aHHBIE HAW BO3HHKAIOIIME B CBA3M C OKa3aHUEM
Ycayr Kanenty B pamkax [lorosopa.

6.29. The reimbursement shall be made as a | Cymma pacxomoB BbIIAQUHBaeTCsI B  pasMepe,
fixed amount corresponding to the amount of the | coorBeTcTByIOUIIEM hakTHUIECKH TIOHECEHHBIM
expenses actually incurred.. pacxomam.

6.30. Unless otherwise specified in the | EcAm uHOe He mnpenycMoTpeHO J[IOroBOpoM, ArOOBIE
Agreement, all amounts due to BCS, its affiliates or third | cymmer, TIOIAEIKAIIIHE ymaare BKC, ee

parties providing services to BCS shall be withheld from
Client’s funds held by BCS for the Client without Client’s
additional consent. The Client authorizes BCS, at BCS
discretion, at any time and without notice or liability to
the Client, to sell, set-off and/or charge in any manner
any or all of the Client’s assets of which BCS, its
affiliates or any third party providing relevant services to

adpPUAMPOBAHHBIM AHIIAM HAW TPETBUM CTOPOHAM,
okasplBatomM  ycayru  BKC, BprumrarTcd U3
OeHeXXHBIX cpencTB Kamenra, pasmemenHbIx B BKC,
6e3 momoaHuTeAbHOro coraacus Kamenta. KameHT
ynoanomouuBaeT BKC B Ar060e BpeMd II0 YCMOTPEHHIO
BKC u 6e3 yBemoMmaeHus KawmeHTa mnpomaBaTh AOObIE
aKTHBBI, OCYIIECTBAITH 3a4eT BCTPEYHBIX TpeboBaHHH
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BCS have custody or control, in order to discharge any
or all of the Client’s obligations towards BCS, its
affiliates or third parties.

U BBIYUTATH HEOOXOOUMBIE CyMMBI AIOOBIM CIIOCOGOM C
AIODOBIX aKTHBOB, KOTOPBIE HAXOASTCH B HOMHHAABHOM
AepXKaHUU HAU bu (o) KOHTPOAEM BKC, ee
acdpPUAMPOBAHHBIX  AWIL HAW  TPETbHUX  CTOPOH,
okaspIBaromux ycayru BKC, nag morameHus KaKHX-
Anbo uau Bcex obazateabcTB Kamenra nepen BKC, ee
adppuArPOBAHHBIMH AWIIAMU uAU TPETBUMHU
CTOPOHAMH.

INDEMNIFICATION OF BCS EXPENSES

BOSMEIIEHHE PACXO/IOB BKC

6.31. The Client shall keep BCS indemnified
against all expenses, incurred by BCS as a result of any
error in any Instruction given by the Client or as a result
of BCS acting upon any Instruction, submitted by the
Client.

Kavent o6sa3yerca Bo3memmateh BKC Amo0Oble pacxompl,
IIOHECEHHbIE B pe3yAbTaTe KaKHuX-AUO0 ouIubox,
comepzxamuxcd B UHCTpyKIIUH, TogaHHoi KanenTom.

6.32. The Client shall reimburse to BCS for
actually incurred losses caused by any failure to provide
(or delay in provision of) any documents (including,
without any limitations, original copies of the documents
previously sent via fax or e-mail upon BCS’s consent)
that should have been provided pursuant to the Terms
and for any shall for losses caused by provision of
inadequate information contained in such documents.

KaveHntT o0si3yeTcd BO3MECTUTH
IIOHECEHHble yOBITKM, BO3HHUKIIKE B pe3yAbTaTe
HETIPEeNOCTABACHUSI (A HECBOEBPEMEHHOTO
IIPeOCTaBACHHNS) KaKUX-AU00 JOKYMEHTOB (BKAIOUAS, B
TOM  HYHCAE, OPUTHHAABI  JOKYMEHTOB, panee
OTIIPABAEHHBIX (PAaKCOM HAH II0 SAECKTPOHHOM ITOYTE IIO
coraacoBanuo ¢ BKC), koTopble MOAXKHBI OBbIAM OBITH
IIPEOCTAaBACHLI B COOTBETCTBUHU C YCAOBHSMH, a TaKXKe
3a  ApOble  YOBITKH, BO3HHKIINE B pe3yAbTaTe
IIPEIOCTaBACHHS HEOCTOBEPHOM HH(MOPMAIIUN B TAKUX
JOOKYMEHTAaX.

BKC ¢axkTuyecku

7. AMENDMENTS TO THE RULES BHECEHHUE H3MEHEHHH B IIPABHAA
7.1. Notwithstanding anything to the contrary stated | Hecmorps Ha wuHBIEe II0AOXKEHHd YCAOBHUH, Bce
in the Terms, any amendments to these Rules shall be | nuamenenus B IIpaBmaa 1mogAeRKaT BHECEHHUIO B

made in accordance with the procedure specified below,
unless otherwise agreed by the Parties.

COOTBETCTBHH C IIPOLIEAYPOH, IPEeayCMOTPEHHON HUXKE,
ecan CTOPOHBI HE IOTOBOPHAHCH HHOM.

7.2. BCS shall be entitled to amend and/or | BHecenne m3aMeHeHUH ¥ /HAN JIOTIOAHEHHH B HACTOSIIHE

supplement any provisions of these Rules unilaterally | [IpaBuaa mnpomsBoaurcs BKC B omgHOCTOpOHHEM

without any previous or following consent of the Client | mopsaaxke. Kakoro-au6o mpegBapUTEABHOTO HAU

therefor. IocAenylolero coraacuss KawmenTa Ha  BHeceHHe
U3MEeHeHHuH u/uAu nomnoaHeHud B [IpaBuaa He
Tpebyercs.

7.3. Any amendments and/or supplements to the
Rules introduced by BCS in connection with any
changes in regulatory legal acts in relation to rendering
services under the Agreement shall enter into force from
the moment of entry into force of such acts.

HU3menenunsa u/wan nornosHeHus, BHeceHHble BKC B
IlpaBuaa B CBA3HM C H3MEHEHHEM HOPMAaTHBHBIX
IIPABOBBIX AKTOB, 3aTParuBalOIINX IOPAIOK OKa3aHHI
ycayr 1o [lIoroBopy, BCTYIIAIOT B CHAY OJHOBPEMEHHO C
BCTYIA€HHEM B CHAY U3MEHEHHH B YKAa3aHHBIX aKTaX.

7.4. Any amendments and/or supplements introduced
by BCS at its own discretion, not related to any changes
to regulatory legal acts, shall enter into force as from the
date stated on the BCS official web-site. BCS undertakes
to place information on any amendments and/or
supplements to the Rules on its web-site not later than
fifteen (15) calendar days before the effective date
thereof.

UsmeHeHusa u/uAu nomoaHeHus, BHocuMmble BKC B
IIpaBuaa 1o cCOOCTBEHHOUN HMHUIIMATUBE, HE CBA3aHHBIE

C Hu3MeHEHHEeM HOPMATUBHBIX IIPABOBBIX aKTOB,
BCTYyIIalOT B CHAy C JAaThI, yKa3aHHOH Ha
oduitnasbHoM Beb-caiite BKC. BKC obasyercsa

pasMectTuTh HHPOPMAIUIO 00 WN3MEHEHUdX Uu/UAH
norioaHeHNIX B [IpaBuaax Ha oduitmasbHOM Beb-caiite
BKC w©e mo3gHee, ueM 3a 15 (narHaguarth)
KaAeHIAPHBIX OHEH [0 AaThl BCTYIIAGHHS YKa3aHHBIX
M3MEHEHHUH M /HAM JOTIOAHEHHUH B CHAY.

7.5. In case of any changes in Portfolio Management
Fee rate, Success Fee rate, Income Hurdle as well as the
terms of redelivery of assets forming part of the Portfolio,
BCS undertakes to place information on such changes
on BCS official web-site not later than thirty (30)
calendar days before the effective date thereof.

B caydae u3mMeHeHUs cTaBOK KoMuccuu 3a yrpaBAeHUE,
JHonioaHuteabHoro Bo3suarpaxknenus BEKC, Iloporosoro
YPOBHSI H0XO4a, a TaKXKe CPOKOB BO3BpaTa aKTUBOB,
cocraBagionux [Toprdeasr, BKC 06s3yeTca pa3MecTUTh
UHPOPMAIUIO 0 TAKHUX HM3MEHEHUAX Ha O(UIIMAABHOM
catite BKC He mo3aHee, yem 3a 30 KaaeHOapHBIX OHEH
JI0 [aThl BCTYIIA€HUS YKA3aHHBIX H3MEHEHUN B CHAY.

7.6. The Client shall be considered notified of any
amendments and/or modifications to the Rules as from
the date of placing such information on BCS official web-
site.

[Haroit yBenomaeHua KaneHTa 0 BHECEHHH HU3MEHEHHH
u/uam  pomoaHeHui#t B [IpaBuaa gaBagerca parta
pa3MelieHud YKa3aHHOH uH(popmauu Ha
odunmasrHoM Beb-caiite BKC.

7.7. Any amendments and/or supplements to the
Rules related to the changes in any information on BCS,
in the application forms, form of instructions and other
documents shall be effective as from the moment of
placing information on such amendments and/or

U3menenuda u/wau nornosHeHud B [IpaBuaa, cBa3aHHBIE
c n3MmeHeHueM cBeneHuii o BKC, mameHenumem dopm
aHKEeT, UHCTPYKIMH M HMHBIX JOKYMEHTOB, BCTYIAIOT B
CHAYy C MOMEHTa pPacKpbhITHS HH(MOpMaUuu 00
YKa3aHHBIX H3MEHEHHMSX H/HMAM JOIOAHEHHAX Ha
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modifications on BCS official web-site.

odpunmasbHoM Beb-caiite BKC.

7.8. If any amendments and/or supplements to the
Rules provide for rendering additional services to the
Client, or unconditionally improve the Client’s position,
such amendments and/or supplements shall be effective
as from the moment of disclosure of such information on
BCS web-site.

B cay4yae ecan m3MeHeHHUd HMAM AONOAHeHHd B [IpaBuaa
IIPEAIIOAAraloT IIPEJOCTAaBAEHHE JOIIOAHUTEABHBIX YCAYT
Kaventy, Aubo GE3yCAOBHO VAYYIIIAIOT ITOAOXKEHUE
KaveHnTa, yKasaHHble H3MEHEHHd HAU J[JOIIOAHEHUS
MOTYT BCTyIIaTb B CHAY C MOMEHTA pPacCKpbITHH
uH(opManuu Ha odulmasbHoM Beb-catiTe BKC.

7.9. The Client undertakes to refer to BCS (to BCS
official web-site) to get information on amendments
and/or supplements to the Rules personally or through
its authorized persons at least once in each two (2)
weeks.

KaveHT 00g3yeTcss He pexe OOHOTO pasza B 2 (aoBe)
HEIEeAH CaMOCTOSATEABHO HAHM 4Yepe3 YIIOAHOMOYEHHBIX
auiy obpamatbca kK BKC  (Ha BeG-caéit BKC) 3a
cBeieHHUAMH 00 H3MEHEHHIX HAM [IOIIOAHEHHUHX,
BHeCeHHBIX B [IpaBuaa.

7.10. As from the effective date of amendments and/or
supplements in accordance with the provisions of this
section, such amendments and/or supplements to the
Rules shall be binding for any and all persons who
entered into the Agreement, including those who
acceded to the Rules before such amendments and/or
supplements entered into force. In case the Client does
not accept amendments and/or supplements to the
Rules, it may terminate the Agreement in accordance
with the procedure provided for in the Agreement, before
such amendments and/or supplements become
effective.

C MOMEHTa BCTYIACHHS B CHAY H3MEHEHUH H/HAU
JOIIOAHEHUI C COOAIOEHHEM IIPOLleAyp HAaCTOSIIETO
pasnesa IlpaBua, Takue M3MEHEHUS HAU JOIIOAHEHUS
pPacCIpoCTPaHAITCS Ha BCEX AHII, 3aKAIOYHBIITHUX
JloroBop, B TOM YHCA€ IIPHUCOEAWHUBIIHXCSI K
[IpaBraaM paHee OaThl BCTYIIA€HHUS U3MEHEHHH H/HAU
JOIIOAHEHW# B cuAy. B caygae Hecoraacus c
U3MEHEHHSIMH WAW [OIIOAHEHHSMU, BHECEHHBIMH B
[IpaBuaa, KawmeHT mMeeT IpaBO A0 BCTYIIACHUS B CHAY
TaKHUX HW3MEHEHHUH WAM [OOIIOAHEHUH pPacTOPTHYTH
JloroBop B MoOpsOKe, IPEeLyCMOTPEHHOM [J0rOBOPOM.

7.11.Notwithstanding any provisions above, within the
terms of Structured Strategies BCS shall not be
entitled to decrease the Minimum NAV Level,
change the commencement or termination dates of
the Structured Strategy Management Period,
increase the rates of portfolio management fees,
success fees, decrease the Income Hurdle Rate,
unless the Client provides its previous written
consent therefor.

HecmoTpss Ha BbBINIEN3A0OXKEHHOe, II0o CTpPyKTypHOI
Crpareruu BKC He BIIpaBe YMEHBIIATh
YCTaHOBAEHHBINU MuHUMaABHBIH YpoBeHb CYA,
U3MEHATh [JaTy Hadasa HWAM OKOH4YaHus [lepmonma

YnpaBaenus B pamkax CrpykrypHod Crpareruu,

YBEANYHBATh CTaBKH KOMHCCHH 3a yIIpaBA€HHE,
JIOTIOAHUTEABHOTO BO3HArpazKIeHus, YMEHBIIIATh
CTaBKy IToporosoro YpoBHua Hoxona, Oe3

OpeaBapUTEABHOTO IIMCBMEHHOIO coraacud Kanenra.

PART II. STRATEGIES DESCRIPTION/ YACTb II. OTUCAHHE CTPATErUH

By choosing one of the Strategies within the terms of

Bribupass oxmy u3 Crpareruii B pamkax JloroBopa,

Agreement, the Client accepts its conditions as described | KameHT coraamaerca ¢ €€ YCAOBHUSIMH, OIINCAHUE
below. KOTOPBIX IPECTABACHO HUKE.
The Client agrees that description of main investment | KamentT coraamaercdg, HYTO OIIMCAaHME OCHOBHBIX

objectives and aims of the Strategy shall be not be a
guarantee of profitability of portfolio management. By
choosing a Strategy the Client undertakes the risks
described below and those related to investing in
Financial Instruments described in Annex 3 to the
Terms (Risk Acknowledgement) in general.

MHBECTHUIIMOHHBIX Ileae M 3amay CrpaTeruu He
ABAdETCS TapaHTHEH [JOXOAHOCTH OOBEPHUTEABHOTO
ynpaBaeHud. Brioupas Crpareruto, KaueHT nmpuHUMaeT
Ha cebs ONHCaHHBIE PHCKH, a TaKXKe PUCKH, CBI3aHHbIE
¢ wuHBecTHpoBaHueM B ®PuHaHCcOBble HWHCTPYMEHTHI,
omucaHHele B IIpuaoxenun 3 K = YCAOBHUAM
(YBemomaeHnue o Puckax) B 11eaoMm.

1. “BCS Maximum Opportunities” Strategy / Ctparerusa «BKC — MaKCHMyM BO3MOKHOCT€H»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

. Increase in Portfolio value
. Capital Maintenance

. PocT CTOMMOCTH aKTHBOB
. CoxpaHeHme Kanurasa

Strategy Risk Level/Yposernv Pucka Cmpameauu:

High

| Bricokuit

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| OT ogHOTrO roga u 6oaee

Base Currency / Bazosast Banioma

US Dollar

| Doarap CIIIA

Strategy Type / Tun Cmpameauu:

Aggressive Growth

The strategy is designed for the investors aimed to
receive the maximal growth of the Portfolio and bear high
level of risks of decrease in Portfolio Assets value.

ArpeccuBHbBIN Poct

Crparerud OpPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMHIINXCH  IIOAYYHTH MAaKCHMAABHBIH  IIPHPOCT
KaluTasa, ¥ HMeeT BBICOKHME DPHCKH CHHKEHHSI

CTOMMOCTHU aKTHUBOB.

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmdpensi u 8udsl coenok

Under the Strategy BCS may invest in shares, money

|B pamkax Crpareruun BKC BnpaBe HHBeCTHpPOBaTh B
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market instruments, deposit monetary funds and enter
into transactions in derivatives without any limitations.
BCS proposes (but does not undertake) to keep the
structure of assets as follows:

aKIIMM, HWHCTPYMEHTBI OEHEXKHOI'O DBIHKA, pa3MeIlaThb
JEeHEeKHbIE CPEICTBa B [EIO3UTHI, a TaK¥Ke COBEPIIATH
CIEAKH CO CPOYHBIMH KOHTPAaKTaMH 0e3 OrpaHHYeHHH.
IIpu aTom BKC 3agBasieT 0 HaMepeHHUU (HO He Oeper Ha
ceba 00g3aTEABCTBO) IIPUAEPIKUBATLCHA CAEAYIOIIEH
CTPYKTYPBbI aKTHBOB:

. Monetary funds/money market
deposits — up to 100 %;
Ordinary and preferred
issuers— up to 100 %;

Derivative contracts — up to 35 %.

instruments,

. shares of Russian

e  JleHexXHBIE CpeAcTBa/HUHCTPYMEHTHI OEHEKHOTO
pbIHKa, gerno3uTs — 10 100 %;
OOBIKHOBEHHbBIE U IIPUBUAETHPOBAHHBIE AKIIUH
amuTeHTOB P® — 1o 100 %;

. CpouHbIe JOTOBOPHI (KOHTPAKTEI) — 10 35 %.

Aims of the Strategy /

8adauu Cmpamezuu

Increase in value of the Portfolio within the term
exceeding one year and thereafter in rate
substantially exceeding the increase rate of
deposits in commercial banks, notwithstanding
the direction of market movement, by means of
active trading in shares and futures

Capital maintenance by way of restricting the
level of negative price movement and selling

e poct croumoctH Iloprdeas Ha TOPH3OHTE
cBblllle 1 rofa U Jasee TeMIIaMH, CYIIECTBEHHO
[IPEBBIMIAIOIIMMY TEMIIBl POCTa [AEI03UTa B
KOMMeEpYEeCKOM  0aHKe,  He3aBHCHUMO  OT
HaIIpaBACHUS [BHKEHHS pPBIHKA 3a CYET
aKTHBHBIX TOPIOBBIX ONEpPallui C aKIUIMH H
¢dbIOYEPCHBIMHE KOHTPAKTAMH

COXpaHE€HHUE KallkuTasa, OOCTHUTraeMo€ IIyTEM

futures OTpaHHUYEHHUS YPOBHS HETATHBHOIO IBHIKEHHUS
LIEHBI, & TaKXKe IIyTeM IIPoJaakKy (PBIOYEPCHBIX
KOHTPAaKTOB
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb
Investment Performance Benchmark for the purposes of | IHBECTUIIMOHHBIM  [OKa3aTeAEM [AS  CpPaBHEHUS
comparing investment results of the Strategy shall be | uHBecTHIIHOHHBIX pPe3yAbTaTOB Crpareruu 3a
following: OT4eTHBIH IePUO/ SBASETCS:
RTS Index Hnunekc PTC
Special terms of the Strategy / Ocobble ycnosus Cmpamezuu:
Minimum amount of funds placed under the portfolio | MunumasbHas cyMMa JEHEKHBIX CpencTs,
management initially or reallocated from other Strategies | mepenaBaemMpIx B JOBEPUTEABLHOE yIIpaBA€HUE
shall be 50,000 (fifty thousand) US Dollars. U3HAYAABHO UAU 3aYHCASIEMBIX B nopgaake

mepepacupeneseHuss ¢ Apyrux Crpareruii, cocraBAgeT
50 000 (marpmecart Teicsd) moarapos CIIA.

Minimum amount of funds additionally provided by the
Client for placement under portfolio management within
the term of the Agreement, including by way of
reallocation from other Strategies, shall be 50,000 (fifty
thousand) US Dollars.

MuHHNMaAbHAsA cyMmma JEHEXKHBIX CPECTB,
repegaBaeMbIxX Kanentom B JOBEPHUTEABHOE
yIIpaBA€HHE B Te4Ye€HHE CpoKa naeicrBud [lorosopa
JOTIOAHHUTEABHO, B TOM qHCcAe IIyTeM
nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBAdeT
50 000 (marpmecar Thicsad) pnoasapos CIIIA.

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 50,000 (fifty
thousand) US Dollars.

MuHuMaabHasg CTOMMOCTE OOBEKTOB MTOBEPHUTEABHOTO
yIIpaBAeHHS, KOTopas OOAXKHA OCTaThcs Ha Crpareruu
B cAydae BbIBoZla akKTHBOB KameHrta u3 CTpaTeruu, B
TOM dYHCA€ B PaMKax I[epepaclpeieseHHs Ha APyTHe
Crparerun, cocraBasger 50 000 (maTbaecdT TbhICSY)
noasapoB CIIIA.

Reallocation of assets from this Strategy to other
Strategy under shall be effected within seven (7)
Business Days upon receipt by BCS of the relevant
Client’s Instruction for Reallocation of Assets.

[lepeBox akTHMBOB M3 maHHOM CTpaTeruu Ha OPYTYIO
Crpareruto ju (o] WHCcTpyRKIIMHN Kamenra Ha
IepepacupefeA€HIe  aKTHUBOB  OCYILECTBAGETCH B
Tedenue 7 (Cemn) paboumx mHeH C OaThl IOAYYEHUS
BKC cooTBeTCTBYyOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Business Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

BosBpar OOBEKTOB [IOBEPHUTEABHOTO  VIIPaBACHHS
KavenTy mpu pmocpoyHoM IpekpamneHun Crparteruy,
IpU IIpeKpalleHuu paedicrBug [loroBopa HWAM IIpH
4acCTUYHOM BBIBOAE AaKTHBOB, IpousBoaurcs BKC B
TeueHue 7 (Cemm) paboumx naHed C AATHI ITOAYYEHUS
BKC or KaumeHTa yBEeZOMAEHHS O PaCTOPKEHUU
JloroBopa HWAM HMHCTPYKIHMH O BBIBOZE aKTHBOB,
COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum, including VAT

| 2% (mBa mpoleHTa) rogoBbIxX ¢ yaetom HAC

Income Hurdle Rate / Cmaska Ilopo2o8ozo yposHsi 0oxooa

5% (five percent) per annum

| 5% (msTH IPOIEHTORB) rOMOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoderus

17% (seventeen percent) of the amount equal to the
amount of Client’s Income less the amount of Portfolio
Management Fee and Income Hurdle, including VAT

17% (cemHamaTH IIPOIIEHTOB) or CYMMEI,
onpeneasgaeMod Kak pasHulla Mexay Jdoxomom KameHra,
Komuccueti 3a ynpasBaeHue U IloporoBbIM ypOBHEM
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| noxona, ¢ yauerom HAC

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaaduBaeT pacxonbl, CBI3aHHBIE C 00palleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB HOBEPHUTEABHOTO YIIPABAE€HUH, 3a CUeT
from the funds transferred by the Client to the Portfolio. | menexupix cpencrB KawmenTa, Haxogdammxcad B
JOBEPUTEABHOM YIIPABACHHH.

2. “BCS Regular Income” Strategy /

Crpaterus «BKC — CTaGHABHBIA AO0XO0N

Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:

Increase in value of Client’s assets for the long-term
prospective at the rates substantially higher then deposit

YBeauueHue B l[OAI‘OCpO‘{HOfI IIEPCIIEKTHUBE KalluTaAa
KAHEHTA TEMIIaMH, 3HAQYHUTEABHO IIPEBBIIIAOIINMHA

profitability at the constant risk level. JOXOMHOCTb [OETO3UTa, I[IPU COXPaHEHHUH YPOBHS
pHCKa.
Strategy Risk Level/Yposernv Pucka Cmpameauu:
Medium | Cpenauit

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosasi Banioma

US Dollar

| Doarap CIIIA

Strategy Type /Tun Cmpameauu:

Selective Balance

The risk of decrease in Portfolio assets value below the
average level. BCS aims at the volatility of the Portfolio to
be essentially lower than the average volatility of the
Russian stocks market indexes.

Br16opouHo cO6anaHCUPOBAHHBIHN

CrpaTerusd MMeeT PUCK CHUXKEHHS CTOMMOCTH aKTHBOB
Huxke cpenHero. Ilpu stom BKC crpemutcs, 4TOOBI
BOAQTHABHOCTE IIOpTdeas Oblaa CYIIECTBEHHO HHXKE,
4eM CpeaHsss BOAATHABHOCTH HHIEKCOB POCCHHICKOIO
PpbIHKA aKIMH.

Portfolio Structure and types of transactions

/ Cmpyrxmypa INopmapens u sudsl coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBager o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAECPIKUBATHCI
cAenyIoONed CTPYKTYPhI aKTHBOB!:

. Monetary funds/money market
deposits — up to 100 %;
Fixed income instruments - up to 80 %;

Derivative contracts — up to 35 %.

instruments,

e  JleHEXHbIE CPEACTBa/HUHCTPYMEHTHI NEHEXKHOTO

pBIHKA, neno3uTsl — 10 100 %;
. UHCTPpyMEHTHI (DUKCUPOBAHHOIO [O0XO4A — MO
80%;

. CpoyHbIe OTOBOPHI (KOHTPAKTHI) — 10 35 %.

For the purpose of management of risks the following
restrictions on the asset structure shall be set forth:
the share of one issuer in the Portfolio including
investments in underlying asset and long-term
investments in derivatives on mentioned underlying
asset etc. shall not exceed 25% of the Portfolio.

B 1eadx ymnpaBA€HHUS PHUCKaMH yCTaHaBAMBAIOTCH
CAEYIOIIHE OI'PAHUYEHUS 110 CTPYKTYPE aKTHBOB:

JOASI HMHCTPYMEHTOB OIHOIO 53MHMTEHTa, BKAIOYasd
IHO3UIIMKM B 0a30BOM aKTHBE, OAMHHYIO IIO3HIIHIO B
IIPOU3BOAHOM Ha 0a30BBI AKTHB W T.I. HE MOOAXKHA
npeBbIaTh 25% I[lopTders akTHBOB.

Aims of the Strategy /

Badauu Cmpameauu

The main aim of the Strategy shall be capital increase in
a long-term prospective in rate substantially exceeding
deposit profitability by keeping the risk level
substantially lower than the average risk level on the
stock market. For this purpose BCS combines a strategy
of investment in fixed income instruments with that of

Omnpeneagronet 3amaveit CTpPaATETUH  SBASIETCH
yBeAWUYEHHE B JOATOCPOYHOI MEpPCIEeKTHBE KamuTara
KAMEHTa TEMIIAMH, 3HA4YUTEABHO IIPEBBIIIAIOIIUMHI
JOOXOOHOCTH MEIO03UTa, IIPH COXPaHEHHUH YPOBHS
pHCKa CYIIIECTBEHHO HHXKE, YeM CpeOHHE [T0Ka3aTeAU
pUCKa [OAd pBhIHKA axiuii. A 3TOr0 HCIIOABL3yEeTCs

active trading in derivative instruments. KoMOmHaIUsI cTpaTeruu UHBECTHUPOBaHUI B
MHCTPYMEHTBI C (DUKCHPOBAHHOH MJOXOAHOCTBIO H
CTPaTeruy aKTUBHOM TOPTOBAHM  IIPOM3BOIHBIMH
PHUHAHCOBBIMH HHCTPYMEHTAMH.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamesb
Investment Performance Benchmark for the purposes of | IHBECTUIIMOHHBIM  [OKa3aTeAEM [AS  CPaBHEHUS
comparing investment results of the Strategy shall be | mHBeCTHIIIOHHBIX pPe3yAbTaToOB Crpareruu 3a

following:

Average rate of banking deposits up to 1 year within 10
major banks according to the information of the Bank of
Russia.

OT4YeTHBIH IIEPHO/L IBATIETCS:

CpenHsas craBka 0OaHKOBCKOTO merno3utra a0 1 roma
cpequ 10 kpynHe#dmux 6aHKOB II0O JAHHBIM bBaHka
Poccun

Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 50,000 (fifty thousand) US Dollars (or its
equivalent in other currency at the rate of the European

MuHHMaAbHaA cyMma JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCAIEMBIX B opAaKe

nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBaser
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Central Bank as of the date of placement/reallocation of
funds).

50 000 (marpmecar Tbicad) mpoasapoB CIIA (mam
3KBHBAAEHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
YCTaHOBA€HHOMY EBpOIIEHCKUM I€HTPAABLHBIM OaHKOM
Ha [aTy Iepenadu/IepepaclpencseHud IEHEXKHBIX

CpencTs).
Minimum amount of funds additionally provided by the | MunnmasbHasa cyMMa JEHEKHBIX CpencTs,
Client for placement under portfolio management within | nepegaBaemsIx KanenTom B [OBEPUTEABHOE

the term of the Agreement, including by way of
reallocation from other Strategies, shall be 50,000 (fifty
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of funds).

yIIpaBA€HHE B Te4YeHHE CpoKa naeicrBud [lorosopa
JOOMNOAHUTEABHO, B TOM qHCAE IIyTeM
nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBAdeT
50 000 (marpmecar Tbicad) mpossapoB CIIA (mam
3KBHUBAACHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
yCcTaHOBA€HHOMY EBpOIEHCKHUM IEHTPaABHBIM OaHKOM
Ha JaTy Iepenadu/IepepaclpeneseHus [AeHEXKHBIX
CpencTs).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 50,000 (fifty
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of funds).

MuHnMaabHass CTOMMOCTL OOBEKTOB [JOBEPHUTEABHOTO
yIpaBAeHHs, KoTopasd HOAXKHa ocraTrbcd Ha CTpareruu
B cAay4dae BpIBoma akTuBoB Kamenta mu3 Crpareruu, B
TOM YHCA€ B paMKax IIepepaclpefeAeHUs Ha Opyrue
Crpareruu, cocraBagerT 50 000 (mgTbaecsaT TbICHY)
nmoarapoB CIIA (1AM 3KBUBAA€HT 3TOH CyMMBI B APYTOH
BaAlOTe II0 KypCy, yCTaHOBAeHHOMY EBpome#ickum
EHTPaAbHBIM 6aHKOM Ha nary
nepenayn /nepepacnpeseAeHus JeHEeKHbIX CPEACTB).

Reallocation of assets from this Strategy to other

IlepeBox akTWBOB M3 maHHO CTpaTeruu Ha APYTYIO

Strategy under shall be effected within thirty (30) | Crpareruio o HUHcTpyKIINK Kanenrta Ha

Business Days upon receipt by BCS of the relevant | nepepacnpeneaenme aKTHBOB, nepeaHHbIX B

Client’s Instruction for Reallocation of Assets in portfolio | toBepuTeAbHOEe  ymopaBA€HHE,  OCYILIECTBAIETCSI B

management. Teuenue 30 (rpumuatu) paboumx gHeH C OATHI
noaydeHnsg BKC cooTBeTcTBYyIOIIEd NHCTPYKIIHUH.

In case of early termination of the Strategy or the | BozBpar OOBEKTOB [OOBEPHUTEABHOIO  YIIPABAEHUS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within thirty (30)
Business Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

KaveHnTy mnpm mocpoyHoM IpekpameHun Crparerus,
IpU IpeKpalleHuu aedcrBua [loroBopa HAHW IIPH
4aCcTUYHOM BBIBOJE AaKTHBOB, IpousdBomurcsas BKC B
Tedenue 30 (Tpuauaru) pabouux agHeHl C OATHI
noaydenuss BKC or KaweHra yBemoMaeHHS O
pacropxeHuu JoroBopa uan HWHCTPYKLIHUH Ha BBIBOL
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

3% (three percent) per annum including VAT

| 3% (rpu mporenra) romoBbIx ¢ yaerom HAC

Income Hurdle Rate / Cmaska IIopo208020 yposHs 00xooa

10% (ten percent) per annum

| 10% (mecsTh IPOIIEHTOB) TOAOBBIX

Success Fee Rate / Cmaska JdonoaHumenvbHozo BosHazpaxoderuss BKC

25% (twenty five percent) of the amount equal to the
amount of Client’s Income less the amount of Portfolio
Management Fee and Income Hurdle, including VAT.

25% (mBamuaTh HATH MPOIIEHTOB) OT  CYMMBEI,
ommpeneAsieMOl Kak pasHuila mexnay Joxomom Kamenra,
Komuccueit 3a ymnpaBaeHue u IloporoBbIM ypOBHEM
noxopa, ¢ yaerom HIC.

Payment of expenses / Onnama pacxo0os

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omaauuBaeT pacxomnl, CBI3aHHBIE C obpallleHueM
OOBEKTOB MOOBEPUTEABLHOTO YIPABAEHUd, 3a CUYeT
OEeHEeXHBIX cpenctB KaweHTa, HaxXomdmmxcsa B
JOBEPHUTEABHOM YIIPABACHHUH.

3.

“Capital Maintenance” Strategy / CrpaTerusa «Coxpanenune Kamuraaa»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

e Capital maintenance;
e Increase in portfolio value exceeding the average

e CoxpaHeHHE KaIluTaAa;
Poct crommocTu mopTdpeas B HOOATOCPOUHOR

rates of banking deposits in a long-term IePCIEeKTUBE, IIPEBBIIIAIONINH CPeJHHUE CTABKHU
prospective. IO IEII03UTaM KOMMEPUYECKHUX OaHKOB.
Strategy Risk Level/ Yposerb Pucka Cmpameauu:
Medium | Cpemumit

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / Baszosas Banroma

US Dollar

| Joasap CHIA
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Strategy Type / Tun Cmpameauu:

Moderated Balanced Risk
The Strategy is designed for investors aimed at
protection of capital and low volatility of assets value

CpenHeB3BelIeHHBIN Prck

Crparerud OPHEHTHPOBaHA Ha HHBECTOPOB,
CTPEMHAIIMXCH K COXPAHEHHIO KalluTasa M K HU3KOH
BOAAQTHABHOCTH CTOMMOCTH aKTHBOB

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmdcpens u 8udsl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernu BKC 3agBager o HamMepeHUH (HO
He Oeper Ha ceba 0093aTEABCTBO) IPUAEPKUBATHCSI
CAeYIONIEl CTPYKTYPhI aKTHBOB!

e Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”) up to
100%;

e Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state wunitary

enterprises), municipal, sub-federal,
sovereign/public bonds, bond issued by
supranational institutes, such as regional

development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company funds, ETFs and other
instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments”) — up to 100%;

e Shares and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”) — up to 1%;

e Derivatives based on indices, third party funds,
structured  products, ETFs and  other
instruments, the value of which changes
depending on changes in value of -certain
commodities (“Commodity based instruments”) —
up to 10%.

L4 AECHEZKHBIC cpencrsa, IIPpEACTABACHHBIE
JAEHEXKHBIMHU OCTaTKaMH II0O CYe€TaM, HHCTPYMEHTaMH
ACHEXKHOTO PBIHKA, ACIIO3UTAaMHU, a TAKXKEC AMKBUIHBIMH
IIPOU3BOAHBIMHU Ha CTaBKH ACHEXKHOI'O PIHKA H KYPCBhI

BaAlOT («/leHeXXHBIE CPEACTBA M OKBHUBAACHTBEDY) — M0
100%;
o HHCTPYMEHTBI c uKCHpoBaHHOH

JOXOQHOCTBIO. JlaHHbIe MHCTPYMEHTBI MOTYT BKAIOYATH
(HO He orpaHMYMBATBECH) KOPIOPATHUBHBIE (BKAIOYAS

obauranyu rOCyIapCTBEHHBIX YHHUTaPHBIX
OpednpUuaTHii), MyHHUIIHIIaAbHBIE, CyOdenepasbHEbIe,
CcyBepeHHbIe / TOCyZapCTBEHHBIE obauraruu u
obauranyu HAAHAIIMOHAABHBIX UHCTHUTYTOB -

PErHOHAaABHBIX 0AQHKOB Pa3BUTHL U T.II., IIPOM3BOIAHBIE
UHCTPYMEHTHI Ha O0AMramuu/KOp3uHBI obauranuii, Ha
0a30BBIE W KpPEAUTHbIE CTaBKH, (QOHABI CTOPOHHHUX
kommnanuii, ETF, u npyrue HWHCTPYMEHTBI, AUHaMHKA
KOTOPBIX HaIIPSMYIO IIPHUBA3aHA K JUHAMUKE HHIEKCOB
obAuranuii HMAM O0AMramuii OTHOEABHBIX KOMIIAHUHI
(«MTHCTPYMEHTHEI ¢ (PUKCHUPOBAHHOHN TOXOTHOCTBIO») — JI0
100%;

. aKIMH M [EINO3UTapHble PACIIMCKH Ha aKIUU
KopIiopanuii, BKAIOYas [POU3BOAHBIE HHCTPYMEHTHI
Ha akKIWH/OeNo3uTapHble PAaCIHUCKH, U (OHIOBBIE

UHOEKCHI, oHARI cTopoHHUX Kommnauuii, ETF,
CTPYKTYPHBIE MHPOAYKTbI H ApPyrue HWHCTPYMEHTEHI,
AWHaAMHKa  KOTOPBIX HaNpaMyl  IIpUBd3aHa K

AWHaMHUKE HHIEKCOB aKIWH HAM aKUHH OTAEABHBIX
KOMIaHuH (¢AKIIMM W IIPOHU3BOAHBIE MHCTPYMEHTBI») —
o 1%;

. IIPOU3BOAHBIE HHCTPYMEHTBI Ha HHIEKCHI,
choHABI CTOPOHHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF u agpyrue HMHCTpPYMEHTHI, AUHaAMUKAa
KOTOPBIX HaIpsMyIO NPUBS3aHA K AUHAMUKE II€H Ha

OTHEeAbHbIE  CBIpbeBble  TOBapbl  («<MIHCTPyMeEHTHI,
IIPUBS3aHHbIE K CTOMMOCTH CBHIPHEBBIX TOBapOB») — MO
10%.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of one issuer instruments shall
not exceed 15%;
e the percentage of small and mid-cap
companies shares shall not exceed 5%;
e the percentage of loans secured by the
Portfolio assets shall not exceed 10%;
e the volume of short positions in shares and
derivatives shall not exceed 10%.

B 1meadx ympaBA€HHS PHCKaMH yCTaHaBAHUBAIOTCS
CAEyIOIIHe OIPaHHYEeHHUS [0 CTPYKTYPe aKTHBOB:
e [OAS HHCTPYMEHTOB OJHOTO S5MHUTEHTA —
ooaee 15%;
e oAs aKUUH KOMIIaHHHM MaaoH u cpenHen
KaluTaAu3anuy — He 6oaee 5%;
e pasMep 3aUMMCTBOBaHUH
IMopTdpeas — ve Goree 10%;
e pasMep KOPOTKHUX IO3HIHH B aKIHUIX U
IIPOU3BOAHBIX HHCTpPyMeHTax — He 6oaee 10%.

HE

o4 aKTHUBBI

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeGAAronmpuATHOM PBIHOYHON OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxker nepzxkaTh 10
100% noprtdeasd B [eHEKHBIX CPEACTBAaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI IHOpPTdeEAsd [OAd
MapXKUHaAbHOTO KpenutoBaHud. BKC Moxker Takke
OTKpPBIBATh JAAWHHBIE M KOPOTKHE IIO3UIIUH B aKIIHIX U
obAMTranugax OTHAEABHBIX OMHUTEHTOB, a TaKXKe B
IPOM3BOAHBIX MHCTPYMEHTAX Ha aKIIWM, O0AWTaIuy U
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| ¢doHI0OBbIE MHIEKCHI.

Aims of the Strategy / Sadauu Cmpameazuu

BCS aims at maximum growth in assets value in a long-
term prospective while keeping the risks at the level
comparable with that of bond market medium risk. The
Strategy is based on the combination of two approaches.
Firstly, an active administration of assets proportion in
the portfolio within the certain limits on the basis of
risks and trends analysis on the capital markets.
Secondly, careful choice of certain instruments in each
assets class on the basis of detailed analysis of
companies’ businesses and credit quality.

BCS aims at choosing assets with a high growth
potential mainly among the mid and high-cap
companies, and among high credit quality companies.
For the purposes of evaluation of the said potential BCS
uses analytical materials, own financial models, market
indices, meets with the management of issuers and visits
their factories.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Derivatives are used in each class of assets mainly with
the purpose of minimizing market risk and immediate
change of the risk-generating assets volume.

BKC crpemMuTcs OOCTHYE MAaKCHMAABHOTO IIPHUPOCTA
aKTHBOB Ha JOATOCPOYHOM T'OPH30HTE IIPH COXPaHEHUHU
pucka Crparerud Ha YpPOBHE COIIOCTaBHMOM CO
CPeIHUMH YPOBHSAMH PHUCKA PHIHKA OOAMTAITHH.
OCHOBOM CTpaTeruy dBAdeTCS KOMOMHAINA IBYX
IIOAXO/IOB. Bo-nepBBIX, aKTHUBHOE yIIpaBA€HHE
COOTHOILIEHHMEM aKTHUBOB B IopTdese B 3aIaHHBIX
Ipeaesax Ha OCHOBE aHaAW3a PHUCKOB M TPEHAOB Ha
PBIHKAX KannuTaAa. Bo-BTOPBIX, THIATEABHBIH BBIOOD
OTAEABHBIX HMHCTPYMEHTOB B KaiKIIOM KAACCe aKTHBOB
Ha OCHOBE IeTAaAbHOTO aHaAu3a OH3Heca KOMITaHUN U
UX KPeOUTHOr'0 Ka4yecTBa.

BKC crpemMuTcsa BBIOMpPATh AKTUBBI C HAWUOOABIINM
IIOTEHIINAAOM  pPOCTa, IIPEUMYVIIECTBEHHO  Cpeny
KOMIIAHUM BBICOKOM UM CpeaHel KaluTasusalluu, a
TaKXe Cpeau KOMIIAHHH C BBICOKHMM KPEIHUTHBIM
KadyecTBOM. JIAg OIIEHKH 3TOTO0 IIOTEHIHaAa BKC
HCIIOAB3YET aHAAUTHYECKHE MaTepHasbl, COOCTBEHHBIE
¢uHAHCOBBIE MOJEAH, PBIHOYHBIE KO3(P(PUIIMEHTHI, a
TaK¥Ke BCTPEYH C PYKOBOACTBOM KOMIIAHHUH-3MHUTEHTOB
U IIOCEIIeHUEe UX [IPOU3BOACTB.

IIpu dopmupoBauuu noptdeas BKC crpemurcsa
CHHU3UTb PHCKH OTIOEABHBIX OSMHTEHTOB 3a CYET
OUBEPCU(MUKAIINE U  COOAIOEHHS  AWMHUTOB  IIO
KOHIIEHTPAIIUH PHCKOB, COT'AaCHO YCAOBHSM,
obo3HaueHHBIM B pasneae Crpykrypa Iloprdeas u
BHIBI CIEAOK.

IIpou3BogHBIE MHCTPYMEHTEI BO BCEX KAACCaX aKTHBOB
HCIIOAB3YIOTCSI B OCHOBHOM C II€ABIO CHUZKEHUS
PBIHOYHBIX PHCKOB H OIIEPATHBHOTO H3MEHEHHUS [JOAU
PHCKOBAHHBIX aKTHBOB.

Investment Performance Benchmark

/ HHeecmuuyuoHHbLI noKasameib

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
compound of the following:

M HBECTHUIIMOHHBIN IIOKa3aTeAb JIAST CpaBHEHHUA
HWHBECTHIIMOHHBIX pe3yAbTaToOB Crpareruu 3a
OT4YeTHBIH  IIEPHOL  SBASETCH  KOMIIO3UTHBIM U

CKAQOBbIBAETCA U3 CACAYIOIIINX riokasaTeAeii:

Index RTS - 5%

Index JPMorgan EMBI Russia Plus(in US Dollar) — 65%

Index JPMorgan GBI Global Composite Hedged in USD Index -
25%

MSCI WORLD - 5%

Nunekc PTC - 5%

Wunekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 65%
Wunekc JPMorgan GBI Global Composite Hedged in USD -
25%

Nunekc MSCI WORLD - 5%

Special terms of the Strategy / Ocobble ycrnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 500,000 (five hundred thousand) US Dollars (or
its equivalent in other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHUMaAbHasI CcyMMa AEHEXKHBIX Cp€encTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3aYHUCAAEMBIX B IIopdaaKe

nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBaseT
500 000 (marecor ThICAY) mpoasapoB CIIIA (uam
9KBHBAAEHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
YCTaHOBA€HHOMY EBpOIIEHiCKMM I€HTPAaAbLHBIM OaHKOM
Ha [aTy Iepenadd/IepepaclpencAeHUd IEHEKHBIX

CpencTs).
Minimum amount of funds additionally provided by the | MunnmasbHasa cyMMa JEHEKHBIX CpencTs,
Client for placement under portfolio management within | nepegaBaemsIx KanenTom B [OBEPUTEABHOE

the term of the Agreement, including by way of
reallocation from other Strategies, shall be 150,000 ( one
hundred fifty thousand) US Dollars (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of funds).

yIIpaBA€HHE B Te4Ye€HHE CpoKa naeicrBud [lorosopa
JOOMNOAHUTEABHO, B TOM qHCAE IIyTeM
nepepacnpeneseHus ¢ Apyrux CrpaTeruii, cocraBAdeT
150 000 (cro marwpmecaT ThIcad) moarapoB CIIA (uam
3KBHUBAACHT 3TOH CyMMBI B ApPYrod BaAlOTE IO KypcCy,
yCcTaHOBA€HHOMY EBpOIEHCKHUM IE€HTPaABHBIM OaHKOM
Ha JaTy Iepenadu/IepepaclpeneseHus [AeHEeXKHBIX
CpencTs).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 350,000 (three
hundred fifty thousand) US Dollars (or its equivalent in

MuHuMaabHasg CTOMMOCTE OOBEKTOB MTOBEPHUTEABHOTO
yIIpaBA€HHd, KOoTopad HOAXKHAa ocraTbcd Ha CTpareruu
B cAay4ae BbIBofa akTuBOB Kamenra mu3 Crpareruu, B
TOM 4YHCA€ B paMKaxX IlepepaclpeleACHHUs Ha ApyTue
Crpareruun, cocraBager 350 000 (rpucra nartbpaecdar
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other currency at the rate of the European Central Bank
as of the date of placement/reallocation of funds).

ThICT4) noasapoB CIIA (AW SKBHBaAE€HT 3TOH CYMMBI B
Apyrou BaAIOTe o Kypcy, YCTaHOBAECHHOMY
EBpomefickuM  IIEHTPaAbHBIM 0OaHKOM Ha  [aTy
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

Reallocation of assets from this Strategy to other
Strategy under shall be effected within ten (10) Business
Days upon receipt by BCS of the relevant Client’s
Instruction for Reallocation of Assets in portfolio
management.

[lepeBox akTHMBOB M3 maHHOM CTpaTeruu Ha OPYTYIO
Crpareruio ju (o] HWHCcTpyRIIMHN Kamenra Ha
IepepaclupefeA€HIe  aKTHUBOB  OCYILECTBAGETCH B
TedeHue 10 (mecartu) pabouyux AHEY C AATHI TTOAYYEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

BosBpar OOBEKTOB [OOBEPUTEABHOI'O  YIIPABACHHSI
KamenTy mnpu mocpoyHoM IpekpaieHun Crpareruy,
IpU IpeKpalleHuu aedcrBua [loroBopa HAW IIPH
4aCTUYHOM BBIBOJE aKTHBOB, IpousdBomutrcsas BKC B
TedeHue 10 (mecsartu) pabouyux AHEU C AATHI ITOAYYEHUS
BKC or KaumeHTa yBEeZOMAEHHS O PaCTOPKEHUH
JloroBopa HWAM UWHCTPYKIMH Ha BBIBOL aKTHUBOB,
COOTBETCTBEHHO.

Portfolio Management Fee Rate / C

maska Komuccuu 3a ynpassieHue

1,5% (one and a half percent) per annum including VAT

1,5% (omHa 11eaas MATH AECATBHIX IIPOILEHTA) TOMOBBIX C
yuerom HIC

Income Hurdle Rate / Cmasgka IIopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoerus

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh IPOIIEHTOB) OT CYMMBI, OIIPEAEAIeMON KakK
pasHuna Mexnay [Hoxomom KameHTa, Komuccuei 3a
ynpaBaeHHE U [IOpOroBBIM YPOBHEM [H0XOAA, C YYETOM
HAC.

Payment of expenses / Onaama pacxodos

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omaadyuBaeT pacxombl, CBI3aHHbIE C o0pallieHHueM
OOBEKTOB MOBEPUTEABHOTO VIIPABACHHS, 34 CUeT
JEHEXKHBIX cpeacTB KaueHTa, Haxoadmuxcd B
JOBEPHUTEABHOM YIIPABACHHH.

4.

“Moderate Growth” Strategy / CTpaTernsa «YmepeHHEIH PocT»

Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:

Capital maintenance;

CoxpaHeHHe KaIluTaAa,

e Increase in portfolio value exceeding the e Pocr croummoctm mnoprtdead B JIOATOCPOYHOH
profitability of investing in bonds, in long-term HEepPCIEeKTUBE, IIPEBBIMIAIONINN  JOXOMHOCTH
prospective BAOXKeHU# B obAHTraniuu

Strategy Risk Level/Yposernv Pucka Cmpameauu:
Medium | Cpenauit

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| Ot ommHoro roga u Goaee

Base Currency / Bazosast Banioma

US Dollar

| Joarap CIIA.

Strategy Type / Tun Cmpameauu:

Selective Balanced Risk

The Strategy has a risk of decrease in assets value below
average. Thus, BCS intends to keep the volatility of the
portfolio at the level lower than that of the Russian stock
market indices.

Bri6opouno-CbasancupoBaHHbIH Pruck

CrpaTerud MMeeT PHUCK CHHXKEHHS CTOMMOCTH aKTHBOB
Huxke cpenHero. I[Ipm srom BKC crpemurcd, 4To6BI
BOAQTHABHOCTE HOpPTderd Oblaa CYLUIECTBEHHO HHIXKE,
4eM CpenHsisI BOAATHABHOCTH HMHIEKCOB POCCHHCKOTrO
PpbIHKA aKIUiH.

Portfolio Structure and types of transactions

/ Cmpyrxmypa INlopmapens u sudsl coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAECPIKUBATHCI
CAenyIONIeH CTPYKTYPHhI aKTHBOB:

Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”) up to
100%;

Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state wunitary
enterprises), municipal, sub-federal,
sovereign/public  bonds, bond issued by

. IeHEeKHbIE cpencTsa, IIpeACTaBACHHBIE
JEHEKHLIMH OCTaTKaMH IO CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PHIHKA, [EIIO3UTaMH, a TAK¥Ke AUKBUIHBIMH
IIPOM3BOAHLIMH Ha CTAaBKHU AE€HEIXKHOI'O PBIHKA U KyPChI
BaAoT («JeHexXHBbIe CpeacTBa W OSKBUBAAEHTBDY) — 0
100%;
. HHCTPYMEHTBI c bUKCHPOBaHHOH
JOXOHOCTBIO. [laHHBIE MHCTPYMEHTHI MOTYT BKAIOYATH
(M0 He oOrpaHUYMBATHCH) KOPIIOPATHUBHEBIE (BKAIOYASI

06AI/II‘aI_II/II/I TOCYAapPCTBEHHBIX YHUTAPHBIX
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supranational institutes, such as regional
development banks etc., derivatives based on

bonds/bond baskets, on base and credit rates,
third company funds, ETFs and other
instruments the value of which changes

depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments”) — up to 100%;

Shares and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”) — up to 40%;

Derivatives based on indices, third party funds,
structured  products, ETFs and  other
instruments, the value of which changes
depending on changes in value of certain
commodities (“Commodity based instruments”) —
up to 10%.

IpeanpuaThii), MyHUIIHIIaAbHBIE, CyOdenepasbHEIe,
CyBepeHHbIe / rOCyZapCTBEHHBIE obauraruu u
obauranyu HaAHAIIMOHAABHBIX HHCTHUTYTOB -

PETHOHAABHBIX OAHKOB Pa3BHUTHS H T.II., IPOU3BOIHLIE
UHCTPYMEHTBI Ha OOAWUTAITUHM/KOP3UHBI OOAHTAIlHi, Ha
6a30BbIe M KPEOUTHBIE CTaBKH, (DOHOBI CTOPOHHHX
komnanuii, ETF, u gpyrue WHCTPYMEHTBbI, AUHAMHKA
KOTOPHBIX HAIIPAMYIO IIPHUBA3aHa K JUHAMUKE HHICKCOB
obAMraliiii HMAM OOAMTrallvi OTHOEABHBIX KOMIIAHMWM
(«MHECTPYMEHTBI C (PUKCHPOBAHHOMN MOXOMHOCTBIOY) — 110
100%;
. aKIIMH ¥ [ENO3UTapHbIE PACIHCKH Ha aKIIUH
KOpIIOpalyii, BKAIOYAsS I[IPOHM3BOAHBIE HMHCTPYMEHTHI
HA AakKIUH/Jemo3uTapHble PACINUCKH, W (OHIOBLIE

UHOEKCBhI, (oHABI cTopoHHUX kKoMmmauuii, ETF,
CTPYKTYpPHBIE TPOAYKTBI U [OApPyTHe WHCTPYMEHTHI,
OUHAMUKA  KOTOPBIX  HANpsSMyI0  IIpHUBsS3aHaA K

OUHaMUKe WHIEKCOB AaKIUH HAM aKIWH OTAEAbHBIX
KoMIIaHu# (AKITMM U IIPOHU3BOAHBIE HHCTPYMEHTBI») —
mo 40%;

. IPOM3BOAHBIE HHCTPYMEHTBI Ha HHAEKCHI,
doHaBI CTOPOHHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF m pgpyrue WHCTPYMEHTBI, OUHAMHKA
KOTOPBIX HaIIpAMyIO IIPUBA3aHa K AMHAMUKE II€H Ha

OTZAEABbHBIE  ChIpbEBBIE  TOBapbl  («<JIHCTPYMEHTHI,
IIPUBA3aHHbIE K CTOMMOCTH CBIPBEBBIX TOBapOB») — MO
10%.

For the purpose of management of risks the following
restrictions on the asset structure shall be set forth:
the percentage of one issuer instruments shall
not exceed 15%;

the percentage of small and mid-cap
companies shares shall not exceed 10%;

the percentage of loans secured by the
Portfolio assets shall not exceed 10%;

the volume of short positions in shares and
derivatives shall not exceed 10%.

B 1eadx ympaBA€HHUS PHUCKaMH yCTaHaBAMBAIOTCH
CAEYIOIIHE OI'PAHHUYEHUS 110 CTPYKTYPE aKTHBOB:
[0ASl MHCTPYMEHTOB OJHOTO SMHUTEHTA
6oaee 15%;

0Ad aKIUM KOMIIaHHM MaaO¥ U CpenHen
Kanurasusauuu — He 6oaee 10%;
pasmep 3aMMCTBOBaHHUH bule)i
IToprdeas — He Goaee 10%;

pasMep KOPOTKHX NO3WUIHNH B akKIUdgX U
IIPOM3BOAHBIX HHCTPYyMeHTax — He 6oaee 10%.

HE

AKTHUBBI

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeGAAronmpuATHOM PBIHOYHON OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxker nepzxkaTh 10
100% noprdead B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXeT WHCIIOAB30BaTh AaKTUBBI IOpPTdeasd [aasg
MapKUHaAbHOrO KpeauToBaHug. BKC wMoxkeTr Takke
OTKpPBIBATh JAAMHHBIE M KOPOTKHE IIO3UIIUM B aKIMAX U
obauranyax OTAEABHBIX OSMHUTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIUH, OOAWTAIIUH U
¢doHI0OBbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

BCS aims at maximum growth in assets value
substantially exceeding that of bank deposit rates in
commercial banks in a long-term prospective while
keeping the risks at the level substantially lower than
that of stock market average risk. The Strategy is based
on the combination of two approaches. Firstly, an active
administration of assets proportion in the portfolio
within the certain limits on the basis of risks and trends
analysis on the capital markets. Secondly, careful choice
of certain instruments in each assets class on the basis
of detailed analysis of companies’ businesses and credit
quality.

BCS aims at choosing assets with a high growth
potential mainly among the mid and high-cap
companies, and among high credit quality companies.
For the purposes of evaluation of the said potential BCS
uses analytical materials, own financial models, market
indices, meets with the management of issuers and visits
their factories.

In forming the portfolio BCS intends to minimize the

BKC crpemMuTcs OOCTHYE MaKCHMAABHOTO IIPHUPOCTA
aKTUBOB Ha [JOATOCPOYHOM TOPHU30HTE CYIIECTBEHHO
IIPEBBIIIAIOIIETO CPEAHHE CTaBKH II0 [JOEIIO3UTaM
KOMMepYeCKUX OaHKOB IIpH COXpPaAHEHWU pPUCKa
Crpareruu Ha YpOBHE CYIIECTBEHHO HUXKE, YeM
CpeHNe [ToKa3aTeAl pPUCKa Ha phIHKE aKIIUH.

OCHOBOIf CTpaTeruu SBASETCS KOMOWHAIMSA OBYX
TMIOAXOO0B. Bo-niepBhIX, aKTUBHOE yIIpaBA€HUE
COOTHOIIIEHHEM AaKTHUBOB B TIIOpT(gese B 3aJaHHBIX
Ipengesax Ha OCHOBE aHaAW3a PUCKOB U TPEHIAOB Ha
pPBIHKaxX KaluTasa. Bo-BTOPBIX, TIIATEABHBIH BBIOOD
OTLAEABHBIX HWHCTPYMEHTOB B KasK/I0M KAacce aKTUBOB
Ha OCHOBE [IETAaAbHOrO aHaAu3a OuszHeca KOMIIAHHM U
UX KPEeOUTHOI'O0 KadecTBa.

BKC crpemuTcsa BBIOMpPATh AKTUBBI C HAUOOABIINM
IIOTEHIIUAAOM pocra, IpPEeNMYIIeCTBEHHO cpenu
KOMIIAHUM BBICOKOM UM CpeaHel KaluTaAusalluu, a
TakXKe Cpeayd KOMIIAHHH C BBICOKUM KpPeOUTHBIM
KadecTBOM. JIA9 OIIEHKH 3TOTO IIOTEHIHaAa BKC
HUCIIOAB3yeT AHAAUTHUECKHE MATEPHUAABI, COOCTBEHHBIE
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risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Derivatives are used in each class of assets mainly with
the purpose of minimizing market risk and immediate
change of the risk-generating assets volume.

¢duHAHCOBBIE MOJEAH, PBIHOYHBIE KO3(P(PUIIMEHTHI, a
TakKe BCTPEYH C PYKOBOACTBOM KOMIIAHHH-3MUTEHTOB
U IIOCELIEHHE UX IIPOU3BOICTB.

IIpu dopmupoBaunu mnoptdeas BKC crpemurca
CHU3HUTb PHCKH OTAEABHBIX OMHTEHTOB 3a CYET
OVUBEPCH(MHUKAIINE M  COOAIONEHHS  AWMHTOB  IIO
KOHIIEHTPAIIUH PUCKOB, COrAaCHO YCAOBHSIM,
o6o3HayeHHBIM B pasgeae Crpykrypa Iloprdeasa u
BHBI CIEAOK.

IIpon3BooHBIE HHCTPYMEHTHI BO BCEX KAACCax aKTHBOB
HCIIOAB3YIOTCH B OCHOBHOM C II€ABIO CHMKEHUS
PBIHOYHBIX PHUCKOB M OIIEPATHBHOTO H3MEHEHHS [I0AU
PHCKOBAHHBIX aKTHBOB.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
compound of the following:

MHBBECTUIIMOHHBIHN IIOKa3aTEADb paviv:y CpaBHEHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTeI‘I/II/I 3a
OTYeTHBIHN Iepuon SABASETCHA KOMIIO3HUTHBIM nu

CKAQOBIBAETCA M3 CACAYIOIIIMX TIOKa3aTeAe:

Index RTS - 15%

Index JPMorgan EMBI Russia Plus(in US Dollar) — 55%

Index JPMorgan GBI Global Composite Hedged in USD Index -
15%

MSCI WORLD - 15%

Nunekc PTC - 15%

Unnekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 55%
Ununekc JPMorgan GBI Global Composite Hedged in USD -
15%

Nunekc MSCI WORLD - 15%

Special terms of the Strategy / Ocobble ycrnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 500,000 (five hundred thousand) US Dollars (or
its equivalent in other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHHMaAbHadA cymMMa JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCAIEMBIX B opAaKe

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBadeT
500 000 (marecor ThIca4Y) moasapoB CIHIA (mam
3KBHBAACHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
YCTaHOBA€HHOMY EBpOIe#iCKMM IE€HTPAaAbHBIM OaHKOM
Ha [OaTy Iepenadd/IepepaclpenecHusd IeHEeKHbBIX

CPELCTB).
Minimum amount of funds additionally provided by the | MunumasabHas cyMMa JEHEKHBIX CpencTs,
Client for placement under portfolio management within | mepegaBaempIx Kanenrom B JOBEPUTEABLHOE

the term of the Agreement, including by way of
reallocation from other Strategies, shall be 150,000 (one
hundred fifty thousand) US Dollars (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of funds).

yIpaBAeHHEe B TeYeHHE CpokKa mAedcrBus [lorosopa
JIOTIOAHHUTEABHO, B TOM qucAe myTem
nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBaseT
150 000 (cro marbmecaT ThIcad) moarapoB CIIA (uam
S5KBHUBAAEHT 3TOH CyMMBI B APYro¥ BaAloTe IO KypCy,
yCTaHOBAEHHOMY EBpOIefiCKMM I€HTPasbHBIM OaHKOM
Ha [OaTy Iepenadd/IepepaclpeneseHUsd [IeHEKHbBIX
CPELCTB).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 350,000 (three
hundred fifty thousand) US Dollars (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of funds).

MunanMaabHasgs CTOMMOCTH OOBEKTOB [JOBEPHUTEABHOTO
yIpaBAeHHs, KoTopasd HOAXKHa ocraTrbcd Ha CTpareruu
B cAay4dae BpIBoma akTuBoB Kamenta mu3 Crpareruu, B
TOM YHCA€ B paMKax I[IepepaclpeleAeHUs Ha Opyrue
Crpareruu, cocraBager 350 000 (rpucra mnaTpaecar
ToIcsd) noasapoB CIIA (MAM 5KBUBAAE€HT 9TOM CyMMBI B
Apyroi BaAIOTe o Kypcy, YCTaHOBAECHHOMY
EBpomefickuM  IIEHTpPaAbHBIM 0OaHKOM Ha  [aTry
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

Reallocation of assets from this Strategy to other
Strategy under shall be effected within ten (10) Business
Days upon receipt by BCS of the relevant Client’s
Instruction for Reallocation of Assets in portfolio
management.

[lepeBox akTHMBOB M3 maHHOM CTpaTeruu Ha OPYTYIO
Crpareruto 1o HWHCcTpyRIIMHN Kamenra Ha
IepepaclupefeA€HIe  aKTHBOB  OCYILECTBAGETCH B
TedeHue 10 (mecartu) pabouyux AHEYU C AATHI MTOAYYEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

BosBpar OOBEKTOB [OOBEPUTEABHOI'O  YIIPaBACHHSI
Kamventy mnpu mocpoyHoM IpekpameHun Crpareruy,
IpU IIpeKpalleHuu aedcrBua [loroBopa HAW IIPH
4aCcTUYHOM BBIBOJE aKTHBOB, IpousBomutrcsas BKC B
TedeHue 10 (mecartu) pabouyux AHEYU C AATHI ITOAYYEHUS
BKC or KawmeHTa yBEZOMAEHHS O PaCTOPKEHUU
JloroBopa HMAM HHCTPYKLHH Ha BBIBOA AaKTHBOB,
COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

1,5% (one and a half percent) per annum including VAT | 1,5% (omHa Ieaas IaTh AECATBIX IPOLIEHTAa) TOJOBBIX

Income Hurdle Rate / Cmasgka Ilopo2o8ozo yposHsi doxoda
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0% (zero percent) per annum

| 0% (HOAB TIPOIIEHTOB) roaoBbIX ¢ yueTom HAC

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoerus

15% (fifteen percent) of the amount equal to the amount

of Client’s

Income less the amount of Portfolio

Management Fee and Income Hurdle, including VAT.

15% (mgaTHamOATh [OATH IIPOIEHTOB) OT CYMMEI,
onpeneAseMoy Kak pasHulla Mexay [Joxonmom KameHrta,
Komuccuett 3a ynpasBaeHue U IloporoBbIM ypoOBHEM
noxona, ¢ yaerom H/C.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaaumBaer pacxombl, CBsI3aHHBIE C 00pallieHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB HOBEPHUTEABHOTO YIIPaBAE€HHH, 3a CYeT
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpenctB KameHTa, HaXOOdIUXCsa B
JOBEPUTEABHOM YIIPaBACHHUH.
5. “Balanced Growth” Strategy / CTpaTrerus «C6asaHCHPOBaHHBEIH PocT»
Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:
Gaining maximum income subject to capital | [loaAydueHne MakKCHMaABHOI'O [O0XOAa IIPH  YCAOBHH

maintenance and due care in performing investment
management

COXPaHEHHd KalluTasa U OCMOTPHUTEABHOI'O yIIPaBAECHHUS
HHBECTHIHUIMHU

Strategy Risk Level/Ypos

enb Pucka Cmpameauu:

Medium high

| YMepeHHO BBICOKHIT

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| OT omHOTrO roga u 6oaee

Base Currency / bBaszosas Banroma

US Dollar

| Joasap CIIA

Strategy Type / Tun Cmpameauu:

Agressive Balanced

The Strategy involves a medium risk of decrease in
assets value. Thus, BCS intends to keep the volatility of
the portfolio at the level lower than that of the Russian
stock market indices.

ArpeccuBHO-cbaraHCHPOBaHHAs

CrpaTerud UMeeT CPeOHUH PUCK CHHKEHHHS CTOHMOCTH
akTuBoB. Ilpu otom BKC crpemurcda, dYToObI
BOAAQTHABHOCTB HOPTQeAd Oblaa CYILIECTBEHHO HHXKeE,
4eM CpeIHsSsS BOAATHABHOCTH HMHIEKCOB POCCHHCKOTro
PBIHKA aKIHUH.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmdcpens u 8udsl coenox

Under

undertake) to keep the structure of assets as follows:

the Strategy BCS proposes (but does not

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAEPIKUBATHCA
CAenyIONIEH CTPYKTYPhI aKTHBOB!:

Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”) - up to
100%;

Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state wunitary

enterprises), municipal, sub-federal,
sovereign/public bonds, bond issued by
supranational institutes, such as regional

development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company funds, ETFs and other
instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments”) — up to 100%;

Shares and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”) — up to 70%;

Derivatives based on indices, third party funds,
structured  products, ETFs and  other
instruments, the value of which changes
depending on changes in value of -certain
commodities (“Commodity based instruments”) —

L4 AECHEZKHBIC cpencrsa, IIPpEACTABACHHBIE

JEHEKHLIMH OCTaTKaMH IO CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PHIHKA, [EIIO3UTaMH, a TAK¥Ke AUKBUIHBIMH
IIPOM3BOAHLIMH Ha CTAaBKH AEHEXKHOI'O PBIHKA U KyPChI
BaAoT («JeHexXHBbIe CpeacTBa W OSKBUBAAEHTBDY) — 0
100%;
. HHCTPYMEHTBI c bUKCHPOBaHHOHA
JOXOQHOCTBIO. JlaHHbIE MHCTPYMEHTBI MOTYT BKAIOYATH
(HO He orpaHMYMBATBECH) KOPIOPATHUBHBIE (BKAIOYAS

obauranyuu roCy1apCTBEHHBIX YHUTaPHBIX
OpeanpuaTHii), MYHUIIHIIaAbHBIE, CyOdenepasbHbIe,
cyBepeHHEbIe rocy1apCTBEHHbBIE obAurau u
obanranuu HaHAITMOHAABHBIX HHCTHUTYTOB -

PErMoOHAaABHBIX 0AaHKOB Pa3BUTHL U T.II., IIPOM3BOIAHBIE
UHCTPYMEHTHI Ha O0AMramuu/KOp3uHBI obaurainuii, Ha
0a30BBIe W KpPEAUTHbIE CTaBKH, (DOHIABI CTOPOHHHUX
komnanuii, ETF, u npyrue HWHCTPYMEHTHI, AUHaMHKA
KOTOPBIX HaIIPSMYIO IIPHUBA3aHAa K JUHAMUKE HHIEKCOB
obAuranuii HMAM O0AMramMii OTHOEABHBIX KOMIIAHUMI
(«MTHCTPYMEHTEI ¢ (PUKCUPOBAHHOHN TOXOTHOCTBIO») — JI0
100%;
. aKIMH M [EINO3UTapHble PACIIMCKH Ha aKIUU
Kopriopanuii, BKAIOYas [POU3BOAHBIE HHCTPYMEHTHI
Ha akKIWH/AeNo3uTapHble PAaCIHUCKH, U (POHIOBBIE

UHOEKCHI, OoHABI CcTopoHHUX Kommnauuii, ETF,
CTPYKTYPHBIE MHPOAYKTbI W Apyrue HWHCTPYMEHTEHI,
AWHaAMHKa  KOTOPBIX HaNpaMyH  IIpUBd3aHa K

AWHaMHUKe HHIEKCOB aKIWH HAM aKUHH OTAEABHBIX
KoMIaHuH (¢AKIIMM W IIPOU3BOAHBIE HHCTPYMEHTBI») —
o 70%;
. IIPOU3BOJIHBIE

HHCTPYMEHTBI Ha HWHIOECKCEHI,

up to 15%.

doHaBI CTOPOHHUX KOMIIaHuH, CTPYKTYPHBIE
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npoayktel, ETF u gpyrue HHCTPYMEHTBI, AMHaMHKa
KOTOPBIX HAIIPAMYIO IIPpHUBA3aHA K AWHAMHKE II€EH Ha

OTZAEABbHBIE  CBIpbEBBIE  TOBapbl  («<JIHCTPYMEHTHI,
IIPUBA3aHHbIE K CTOMMOCTH CBIPBEBBIX TOBapOB») — MO
15%.

For the purpose of management of risks the following
restrictions on the asset structure shall be set forth:
e the percentage of one issuer instruments shall
not exceed 20%;
e the percentage of small and mid-cap
companies shares shall not exceed 20%;
e the percentage of loans secured by the
Portfolio assets shall not exceed 20%;
e the volume of short positions in shares and
derivatives shall not exceed 20%.
[ ]

B 1eadx ymnpaBA€HHUS PHUCKaMH yCTaHaBAMBAIOTCH
CAEYIOIIHE OI'PAHHUYEHUS 110 CTPYKTYPE aKTHBOB:
e [OA HMHCTPYMEHTOB OJHOTO S3MHUTEHTA —
6oaee 20%;
e oA aKLIUY KOMIIaHHMH MaaOM Hu CpegHeU
Kanurasusauuu — He 6oaee 20%;
e pasmep 3aMMCTBOBaHHUH bu (o)
IopTdeasa — He 6oaee 20%;
e pasMep KOPOTKHUX IIO3HMLIHUH B aKUUAX U
IIPOM3BOAHBIX HHCTPYyMeHTax — He 6oaee 20%.

HE

AKTHUBBI

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOAAronmpUATHOM PBIHOYHON OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxker mepxaTk 10
100% noprtdeasd B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXeT HCIIOAB30BaTh AaKTUBBI IOPTdead [aag
MapKUHaAbHOrO KpeauToBaHug. BKC wMoxkeTr Takke
OTKpPBIBATh JAAMHHBIE M KOPOTKHE IIO3UIIUM B aKIMAX U
obauranyax OTAEABHBIX OSMHUTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIMH, OOAWTAIIMH H
¢dOoHIOBBIE MHIEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

BCS intends to reach the investment objective mainly by
investing in shares and bonds of companies carrying out
their activities on Russian market. Moreover, the
substantial part of the portfolio may be invested in
shares, bonds of the companies carrying out their
activities on the developed and developing countries
markets, in structured products, ETFs and other highly
liquid funds investing in developed and developing
markets. The Strategy also includes investments in
derivatives, structured products, ETFs and funds, the
value of which changes depending on changes in certain
commodities markets.

The Strategy is based on the combination of two
approaches. Firstly, an active administration of assets
proportion in the portfolio within the certain limits on
the basis of risks and trends analysis on the capital
markets. Secondly, careful choice of certain instruments
in each assets class on the basis of detailed analysis of
companies’ businesses and credit quality.

BCS aims at choosing assets with a high growth
potential mainly among the mid and high-cap
companies, and among high credit quality companies.
For the purposes of evaluation of the said potential BCS
uses analytical materials, own financial models, market
indices, meets with the management of issuers and visits
their factories.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

BKC crpemutrca m[OOCTHYbL WHBECTUIIMOHHOM IleAU
IPEeUMYyILIeCTBEHHO 3a CYeT HWHBECTUIIMH B akKIUU U
obaurayu KomIaHuii, paboTamIlnux Ha POCCHIACKOM
priHKe. Kpome TOro cylecTBeHHas dYacThb ITOPTQeAsd
MOXKeT OBITh HWHBECTHPOBAaHA B akKIUH, obAUTAIINHU
KOMITaHUH paboTaromx Ha pPa3BUTBIX u
pa3BUBAIOINUXCS PBIHKAX, a TaKXKe B CTPYKTYPHBIE
nponyktel, ETF, u mpyrue BBICOKOAMKBUAHBIE (DOHIBI

MHBECTUDYIOIIIIE B pas3BUTbIE H Pa3BUBAaIOIIHECS
peiaku. Kpome Toro, crpaterus —IIpeariosaraetr
MHBECTHUIINH B IIPOU3BOAHBIE HHCTPYMEHTHI,

cTpyKTypHble npoaykThl, ETF u douapl, nuHaMuKa
KOTOPBIX HaIIPSMyIO CBH3aHa C AUHAMHKOH CHIPHEBBIX

PBIHKOB.
OcHOBOM CTpaTETUHU ABAAETCA KOM6I/IHaI_II/I$I ABYX
II0AX0O0B. BO-HepBLIX, AKTHUBHOE YIIpaBA€HHUE

COOTHOIIIEHHEM aKTHUBOB B IopTdese B 3aIaHHBIX
Ipeaesax Ha OCHOBE aHaAHW3a PHUCKOB M TPEHAOB Ha
PBIHKAX KanuTaAa. Bo-BTOPBIX, THIATEABHBIH BBIOOD
OTAEABHBIX HHCTPYMEHTOB B KaiKIIOM KAacCe aKTHBOB
Ha OCHOBE [ETAABHOrO aHasWu3a OHW3Heca KOMIIaHHH H
HUX KPEIUTHOI'O Ka4ecTBa.

BKC ctpeMuTcad BBIOMPATh AKTHBBI C HaHOOABIINM
IOTEHIIMAaAOM  pOCTa, IIPEUMYIIECTBEHHO  Cpeau
KOMIIaHUM BBICOKOM H CpeJHEH KaluTaAu3alluu, a
TaKXKe Cpead KOMIIAaHHH C BBICOKHM KPEIUTHBIM
KadyecTBOM. J[Jlad OIIEHKH O3TOro IIOTEHI[Masa BKC
HCIIOAB3yEeT aHaAHUTHYECKHEe MaTepPHaAbl, COOCTBEHHBIE
(bHMHAHCOBBIE MOJEAH, PBIHOYHBIE KO3(D(HUIIMEHTHI, a
TaKXXe BCTPEYH C PYKOBOACTBOM KOMIIaHHMU-3MHUTEHTOB
U MOCEIIEHNE UX IIPOU3BOACTB.

IIpu dopmupoBaunn noptdeags BKC crpemurca
CHHU3UTBb PHUCKH OTHOEABHBIX O3MHTEHTOB 3a CYET
OVBEPCH(MHUKAIINE M  COOAIONEHHS  AWMHTOB  IIO
KOHIIEHTPAaIIUH PUCKOB, COraacHO YCAOBHSAM,
o6o3HayeHHBIM B pasgeae Crpykrypa Iloprdeas u
BHUbI CIEAOK.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
compound of the following:

MHBBECTUIIMOHHBIHN IIOKa3aTEADb paviv:y CpaBHEHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTeI‘I/II/I 3a
OTYeTHBIHN IIepuong SABASETCA KOMIIO3HUTHBIM )58
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CKAQOBbIBAETCAd U3 CACAYIOIIINX riokasaTeAeii:

Index RTS - 30%

Index JPMorgan EMBI Russia Plus(in US Dollar) — 30%

Index JPMorgan GBI Global Composite Hedged in USD Index -
10%

MSCI WORLD - 30%

Nunekc PTC - 30%

Wunekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 30%
Wunekc JPMorgan GBI Global Composite Hedged in USD -
10%

Nunexc MSCI WORLD - 30%

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 500,000 (five hundred thousand) US Dollars (or
its equivalent in other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHUMaAbHasI CcyMMa AEHEXKHBIX Cp€encrTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HAYaABHO HAN 3aYHCAAEMBIX B IIopdaaKe

nepepacnpeneaeHus ¢ apyrux Crpareruii, cocraBaseT
500 000 (marecor ThICaY) mpoasapoB CIIIA (uam
5KBHUBAACHT 3TOH CyMMBI B APYro¥d BaAloTe II0 KypCy,
yCTaHOBA€HHOMY EBpOIEHiCKMM I€HTPAaAbLHBIM OaHKOM
Ha [JaTy Iepenadd/IepepaclpencAeHud IEHEKHBIX
CpencTs).

Minimum amount of funds additionally provided by the
Client for placement under portfolio management within
the term of the Agreement, including by way of
reallocation from other Strategies, shall be 150,000 (one
hundred fifty thousand) US Dollars (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of funds).

MuHHMaAbHadA cyMma JEHEXKHBIX CPEICTB,
repegaBaeMbIxX Kanentom B JOBEPHUTEABHOE
yIIpaBA€HHE B Te4Ye€HHE CpoKa naeicrBud [lorosopa
JOTIOAHHUTEABHO, B TOM qucAe IIyTeM

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBAdeT
150 000 (cro marwpmecaT ThIcad) moasrapoB CIIA (uam
SKBHUBAACHT 3TOH CyMMBI B APYrod BaAlOTe€ IO KypcCy,
yCcTaHOBAEHHOMY EBpOIEHCKHUM IE€HTPaABHBIM OaHKOM
Ha JaTy Iepenadd/IepepaclpeneseHus [IeHEeXKHBIX
CpencTs).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 350,000 (three
hundred fifty thousand) US Dollars (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of funds).

MuHuMaabHasg CTOMMOCTE OOBEKTOB MTOBEPHUTEABHOTO
yIIpaBA€HHd, KOoTopad HOAXKHAa ocraTbcd Ha CTpareruu
B cAay4ae BbIBoja akTUBOB Kamenra mu3 Crpareruu, B
TOM 4YHCA€ B paMKaxX IlepepaclpeleACHHUs Ha ApyTue
Crparerumu, cocraBager 350 000 (rpucra naTbOECAT
ToIcsd) noasapoB CIIA (MAM 5KBUBAA€HT 3TOM CyMMBI B
Opyro# BaAlOTe o Kypcy, YCTaHOBAEHHOMY
EBpomefickuM  IleHTpaAbHBIM 0OaHKOM Ha  [atTy
nepenayu /nepepacnpeseAeHNs JeHEeKHbIX CPEACTB).

Reallocation of assets from this Strategy to other
Strategy under shall be effected within ten (10) Business
Days upon receipt by BCS of the relevant Client’s
Instruction for Reallocation of Assets in portfolio
management.

IlepeBonm akTHMBOB M3 AaHHOM CTpaTerum Ha OPYTYIO
Crpareruro o UHCcTpyrImu Kauenra Ha
nepepacupeneAeHHe  aKTHBOB  OCYIIECTBASETCH B
TeueHue 10 (mecaTtu) paboumx AHEH C OATHI OAYYEHUS
BKC cooTBeTcTBYyIOIIEY NHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

BosBpar OOBEKTOB [IOBEPHUTEABHOTO  VIIPaBACHHS
KaveHnTy mpm mocpoyHoM IpekpaimeHuu Crparerus,
IpU IIpeKpallleHuu paedicrBug [loroBopa HWAH IIpH
4aCTUYHOM BBIBOJAE AaKTHBOB, IpousBomurca BKC B
TeueHue 10 (mecaTtu) pabodux AHEH C OATHI OAYYEHUS
BKC or KaumeHTa yBEZOMAEHHS O PaCTOPKEHUU
JloroBopa HWAM HWHCTPYKILMH Ha BBIBOJ aKTHBOB,
COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

1,5% (one and a half percent) per annum including VAT

1,5% (omHa 1eaas mATb AECATBHIX IIPOIEHTA) T'OOBBIX C
yaetrom HAC

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xooa

0% (zero percent) per annum

| 0% (HOAB IIPOLIEHTOB) TOMOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxoderus

15% (fifteen percent) of the amount equal to the amount
of Client’s Income less the amount of Portfolio
Management Fee and Income Hurdle, including VAT.

15% (maTHAOUIATH IIPOIIEHTOB) oT CYMMBEI,
ompeneaseMoil Kak pasHuna Mmexnay loxomom Kamenra,
Komuccuedr 3a ympaBaeHue u IloporoBbIM ypoBHEM
noxopa, ¢ yaerom HIC.

Payment of expenses

Onsiama pacxodos

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omaauuBaeT pacxomnl, CBI3aHHBIE C obpallleHueM
OOBEKTOB MOOBEPUTEABLHOTO YIPABAEHHUd, 3a CUYET
OEeHEeXHBIX cpenctB KanmeHTa, HaXOOdIuxcsa B
JOBEPUTEALHOM YIIPABACHUH.

6. “Active Growth” Strategy / CrpaTerus (AKTHBHEIH PocT»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:
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Growth

in portfolio value in a long-term prospective,

comparable with the profitability of investments in stock

Poct  croumocTn noptdead
IIEPCIEKTHBE, COIIOCTaBUMBIHM
BAOXKEHUH B aKIINH

B
C

JOATOCPOYHOM
JOXOTHOCTBIO

Strategy Risk Level/ Yposersb Pucka Cmpameauu:

High

| Bricokuii

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYULL:

One year or more

| OT omHOTrO roga u 6oaee

Base Currency / bBasosas Banroma

US Dollar | Hoanrap CIIIA
Strategy Type /Tun Cmpameauu:
Growth Poct

The Strategy involves a above average risk of descrease
in assets value. Thus, BCS intends to keep the volatility
of the portfolio at the level equal or lower than that of
the Russian stock market indices.

CrpaTerud UMeeT PHUCK CHHXKEHHS CTOMMOCTH aKTHBOB
Boirie cpenHero. IIpu astom BKC crpemutrcs, 4ToObI
BOAAQTHABHOCTE ITOpTdeas Oblaa Ha ypPOBHE HAM HHIXKE,
4eM BOAQTHABHOCTb HHIEKCOB POCCHMCKOrO pBIHKA
aKIIMH.

Portfolio Structure and types of transactions

/ Cmpyxmypa INopmapens u sudsl coesnox

Under

undertake) to keep the structure of assets as follows:

the Strategy BCS proposes (but does not

B pamkax Crparernu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha ceba 0093aTEABCTBO) IPUAEPIKUBATHCSI
CAeYIONIEH CTPYKTYPhI aKTHBOB!

Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”) — up to
100%;

Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state wunitary

enterprises), municipal, sub-federal,
sovereign/public bonds, bond issued by
supranational institutes, such as regional

development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company funds, ETFs and other
instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments”) — up to 100%;

Shares and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”) — up to 40%;

Derivatives based on indices, third party funds,
structured  products, ETFs and  other
instruments, the value of which changes
depending on changes in value of certain
commodities (“Commodity based instruments”) —
up to 15%.

Securities not listed on exchanges but admitted
to trading on a regulated market, securities
subject to distribution (initial, secondary,
additional etc.) on securities market subject to
their further listing on the securities markets
(“Unlisted Transferable Securities”) — up to 10%.

. JEeHEeXXHbIEe cpencTsa, IpecTaBA€HHbBIE
MEeHEXXHBIMU OCTATKaMM II0 CYeTaM, HHCTPYMEHTaMHU
JEHEXKHOTO PBIHKA, AEeTIO3UTaMH, a TaK¥Ke AUKBUIHBIMHU
IPOU3BOAHBIMU HA CTABKHU AEHEXKHOTO PHIHKA U KYyPChI
BaaloT («JeHeXXHbIE CpeAcTBa U SKBUBAAEHTBDY) — [0
100%;
. HUHCTPYMEHTBI c (puKCUPOBaHHOMU
[MOXOMHOCTBIO. [JlaHHbIE MHCTPYMEHTHI MOTYT BKAIOYATH
(HO He oOrpaHMYMBATBECH) KOPIOPATHUBHBIE (BKAIOYAS

obauranyu rOCyIapCTBEHHBIX YHHUTaPHBIX
IpeaINpUaTHii), MyHUIIHIIaAbHBIE, CyOdenepasbHEbIe,
CyBepeHHbIe / rOoCyZapCTBEHHBIE obauraruu u
obauranuu HaAHAIIMOHAABHBIX HHCTHUTYTOB -

pPErHOHAABHBIX OAHKOB Pa3sBUTHUHA U T.II., IIPOHU3BOJHbIE
HHCTPYMEHTBI Ha OOAMIaruy/KOp3HWHBI oOAMTaIMi, Ha
0a30Bble M KPEAUTHBIE CTaBKH, (DOHABI CTOPOHHHX
komnanuii, ETF, u apyrue HHCTPYMEHTBI, AWHaMHKAa
KOTODPBIX HAIPAMYIO IIPUBH3aHa K AMHAMHKE HHIIEKCOB
obAMraliiii HMAM OOAMIralvii OTHOEABHBIX KOMIIAHMWM
(«MMHCTPYMEHTHI C (PMKCHPOBAHHOH MOXOMHOCTBION) — 10
100%;
. aKIUU ¥ [eNOo3UTapHble PACIMCKH Ha akKIHUHU
KOpIHopalyii, BKAOYas IIPOHU3BOAHbIE HMHCTPYMEHTHI
Ha akIUHh/[elo3uTapHble PacHUCKH, U (OHIOBbIE

UHOEKChI, ¢oHapl cTopoHHHMX Kommnauuiy, ETF,
CTPYKTYPHbIE TIPOAYKTBI M [APyrHe WHCTPYMEHTHI,
OUHaMHKa  KOTOPBIX  HaIpsaMylo IIpUBS3aHa K

AUHaMHUKE HHIEKCOB aKIUM HAM akKIWil OTAEABHBIX
KoMnaHu# (¢AKIIUM M IIPOHM3BOAHBIE HMHCTPYMEHTBD») —
mo 100%;

. OPOU3BOAHBIE HHCTPYMEHTBI Ha HHIEKCHI,
oHaBI CTOPOHHHUX KOMITaHHH, CTPYKTYPHBIE
nponyktel, ETF u apyrue HHCTPYMEHTBI, AWHaMHKAa
KOTOPBIX HAIIPAMYIO IIpHBS3aHa K AWHAMHKE IIEH Ha

OTIEABHBIE ChIPbEBBIE TOBapPkI («MHCTPYMEHTHI,
IIPUBA3aHHBIE K CTOMMOCTH CBhIPHEBBIX TOBApoOB») — IO
15%;

. llennrle Oymaru, He IIPOLIEAIIHE IIPOLELYPY

AWICTHHTa Ha PBbIHKAaX IIEHHBIX OyMar, HO [OIIyIIeHHbIE
K pasMeNIeHHI0 Ha TOoprax OpPraHU3aTOPOB TOPIOBAH,
IIeHHBIE Oymaru nofAeKalye pa3MeIIeHHIo
(mepBUYHOE, BTOPUYHOE, IOIOAHWUTEABHOE M T.II.) Ha
PBIHKAaX LIEHHBIX OyMar, yCAOBHS pa3MeIIeHHUs KOTOPhIX
IIPEAIIoAaraloT MJaAbHEHIIWH AMCTHHT Ha PBIHKaxX
neHHbIX Oymar («OGopoTHbIe Gymaru, He MOPOIIEIIHe
AUCTHHTa») — 110 10%.

For the

purpose of management of risks the following

B 1eagx ymnpaBA€HHUS PHUCKaAMM yCTaHaBAMBAIOTCH
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restrictions on the asset structure shall be set forth:

e the percentage of one issuer instruments shall
not exceed 20%;

e the percentage of small and mid-cap
companies shares shall not exceed 30%;

e the percentage of loans secured by the
Portfolio assets shall not exceed 20%;

e the volume of short positions in shares and
derivatives shall not exceed 20%.

CAEMYIOIIHE OI'PAHHUYEHUS 110 CTPYKTYPE aKTHBOB:

e OA HMHCTPYMEHTOB OJHOTO 3MHUTEHTA
6oaee 20%;

e oAd aKUUH KOMIIaHHM MaaoH H cpenHen
Karnurasuz3anuu — He 6oaee 30%;

e pasMmep 3aMMCTBOBaHUH oz,
IopTdeasa — He 6oaee 20%;

e pasMep KOPOTKHUX IIO3HMLIHUH B aKUUAX U
IIPOM3BOAHBIX HHCTPYyMeHTax — He 6oaee 20%.

HE

aKTHUBBI

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAdax MUHUMU3anuu puckoB, BKC moxer mepzkaTth 10
100% moptdpeas B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI IHOPTdeEAsd A
MapxXKUHaAbHOTO KpenutoBaHud. BKC MoxkerT Takke
OTKpPBIBATh JAAWHHBIE H KOPOTKHE IIO3UIIUH B aKIIHIX U
obAMTranugax OTHAEABHBIX OSMHUTEHTOB, a TaKXKe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIUM, OOAUTAIluH U
¢OoHIOBBIE HHAEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

The Strategy is aimed at receipt of long-term income
comparable with the average profitability of the stock
market, but at the same time there is a risk of
substantial decrease in portfolio value on a short-term
prospective.

BCS aims at maximum growth in assets value
substantially exceeding that of bank deposit rates in
commercial banks in a long-term prospective while
keeping the risks at the level substantially lower than
that of stock market average risk. The Strategy is based
on the combination of two approaches. Firstly, an active
administration of assets proportion in the portfolio
within the certain limits on the basis of risks and trends
analysis on the capital markets. Secondly, careful choice
of certain instruments in each assets class on the basis
of detailed analysis of companies’ businesses and credit
quality.

BCS aims at choosing assets with a high growth
potential mainly among the mid and high-cap
companies, and among high credit quality companies.
For the purposes of evaluation of the said potential BCS
uses analytical materials, own financial models, market
indices, meets with the management of issuers and visits
their factories.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Derivatives are used in each class of assets mainly with
the purpose of minimizing market risk and immediate
change of the risk-generating assets volume.

Crpareruda OPHEHTHpPOBaHAa Ha IIOAYYEHHE
JOATOCPOYHOI'O [0XOfla, COIIOCTaBHMOIO CO CpeaHeH
JOXOMHOCTBIO PBIHKA AakKIUi, IIPH 3TOM CYIIECTBYET
PHCK 3HAYUTEABHOTO CHHXKEHHUS CTOMMOCTH IHOpTdeAd
Ha KpaTKOCPOYHOM IIEPHUOJE.

BKC crpemMuTcss OOCTHYE MaKCHMAaABHOTO IIPHUPOCTA
aKTHBOB Ha JOATOCPOYHOM I'OPH30HTE IIPH COXPaHEHUHU
pucka CrpaTeruu Ha ypPOBHE CYIIECTBEHHO HHXKE, YEM
CpenHHe IToKa3aTeAd PHCKa Ha PhIHKE aKIIHH.

OCHOBOM CTpaTeruy dBAdEeTCS KOMOMHAINMA IBYX
IIOAXO/I0B. Bo-nepBBIX, aKTHUBHOE yIIpaBA€HUE
COOTHOIIIEHHEM AaKTHBOB B IIOpTdese B 3aJaHHBIX
Ipeneaax Ha OCHOBE aHaAM3a PUCKOB M TPEHIOB Ha
PBIHKax KaluTasd. Bo-BTOPBIX, TIIATEABHBIH BBIOOD
OTAEABHBIX HMHCTPYMEHTOB B KaiKIIOM KAACCE aKTHBOB
Ha OCHOBE [IeTaAbHOTO aHaAu3a OH3Heca KOMIIaHUN U
UX KPeOUTHOI'0 KadecTBa.

BKC ctpeMuTca BBIOMPATh AKTHBBI C HAHOOABIINM
IIOTEHIINAaAOM  POCTa,  IIPEHMYILIECTBEHHO  Cpenu
KOMIIaHUM BBICOKOM M cCpeaHel KaluTaAHu3allud, a
TaKXe Cpeau KOMIIAHHWH C BBICOKHMM KPEIUTHBIM
KadyecTBOM. JIAg OIIEHKHM 3TOTO0 IIOTEHIHaAa BKC
HCIIOAB3yeT aHaAUTHYECKHEe MaTepHaAbl, COOCTBEHHBIE
¢uHAHCOBBIE MOJEAH, PBIHOYHBIE KO3(P(PUIIUMEHTHI, a
TaKXKe BCTPEYU C PYKOBOACTBOM KOMITAHUH-3MHTEHTOB
U IIOCEIIEeHNEe UX [IPOU3BOACTB.

IIpu dopmupoBaunu noptdeas BKC crpemurcsa
CHHU3UTHb PHCKH OTIOEABHBIX OSMHTEHTOB 3a CYET
OUBEPCH(MUKAIINE U  COOAIOLEHHS  AWMHUTOB  IIO
KOHIIEHTPAIIUH PHCKOB, COT'AACHO YCAOBHSM,
obo3HaueHHBIM B pasznese Ctpykrypa Iloptdeaas u
BHIBI CIEAOK.

[Ipou3BOgHBIE HHCTPYMEHTHI BO BCEX KAACCaX aKTHBOB
HCIIOAB3YIOTCSI B OCHOBHOM C II€ABIO CHUZKEHUS
PBIHOYHBIX PHCKOB H OIIEPATHBHOTO H3MEHEHHUS [JOAU
PHCKOBAHHBIX aKTHBOB.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamesb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
compound of the following:

VHBECTHUIIMOHHBIH IIOKa3aTeAb JIAST CpaBHEHUA
HWHBECTHITMOHHBIX pe3yAbpTaToB Crpareruu 3a
OT4YeTHBIH  IIEPHOL  SBASETCH  KOMIIO3UTHBIM U

CKAQOBbIBAETCAd U3 CACAYIOIIINX riokasaTeAeii:

Index RTS - 35%
Index JPMorgan EMBI Russia Plus(in US Dollar) — 30%
MSCI WORLD - 35%

Nunekc PTC - 35%
Wunekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 30%
Nunekc MSCI WORLD - 35%

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 500,000 (five hundred thousand) US Dollars (or

MuHUMaAbHasA CcyMMa AEHEXKHBIX Cp€encTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
H3HA4YaABHO HNAN 3aYHCAAEMBIX B II0pdaKe
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its equivalent in other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

nepepacnpeneseHus ¢ Apyrux CrpaTeruii, cocraBAdeT
500 000 (marecor ThIca4Y) moasapoB CHIA (mam
3KBHBAAEHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
yCTaHOBA€HHOMY EBpOIleHiCKMM II€HTPAaAbLHBIM OaHKOM
Ha [JaTy Iepenadu/IepepaclpencAeHud IEHEXKHBIX

CpencTs).
Minimum amount of funds additionally provided by the | MunnmasbHasa cyMMa JEHEKHBIX CpencTs,
Client for placement under portfolio management within | nepegaBaemsIx KanenTom B [OBEPUTEABHOE

the term of the Agreement, including by way of
reallocation from other Strategies, shall be 150,000 (one
hundred fifty thousand) US Dollars (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of funds).

yIIpaBA€HHE B Te4YeHHE CpoKa naeicrBud [lorosopa
JOOMNOAHUTEABHO, B TOM qHCAE IIyTeM
nepepacnpeneseHusa ¢ Apyrux Crpareruii, cocraBadeT
150 000 (cro marwpmecaT TvIcad) moarapoB CIIA (uam
3KBHUBAACHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
yCcTaHOBA€HHOMY EBpOIEHCKHUM IE€HTPaABHBIM OaHKOM
Ha JaTy Iepenadd/IepepaclpeieseHus [AeHEeXKHBIX
CpencTs).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 350,000 (three
hundred fifty thousand) US Dollars (or its equivalent in
other currency at the rate of the European Central Bank

MuHnMaabHass CTOMMOCTH OOBEKTOB [JOBEPHUTEABHOTO
yIpaBAeHHs, KoTopasd HOAXKHa ocraTrbcd Ha CTpareruu
B cay4dae BpIBoma akTuBoB Kamenrta mu3 Crpareruu, B
TOM YHCA€ B paMKax I[IepepaclpeleAeHUs Ha Opyrue
Crparteruu, cocraBager 350 000 (rpucra naTpaecar
ToIcsd) noasapoB CIIA (MAM 5KBUBAAE€HT 9TOM CyMMBI B

as of the date of placement/reallocation of funds). Opyroi BaAloTe mo Kypcy, YCTaHOBAEHHOMY
EBpoOme#icCKUM  IIeHTPAAbHBIM 0OaHKOM Ha g4ty
repenayn / mepepacnpeneAeHus JeHEeXKHBIX CPEACTB).
Reallocation of assets from this Strategy to other |IlepeBoxm cpencTB  HWHBECTHPOBAaHWA W3  JAHHOH
Strategy under shall be effected within ten (10) Business | Ctpaternu Ha papyryio Crpareruo 1no WHCTpyKIuu
Days upon receipt by BCS of the relevant Client’s | Kanenra Ha nepepacupeieAeHue aKTHUBOB

Instruction for Reallocation of Assets

management.

in portfolio

ocyulecTBAgeTcda B TedeHue 10 (mecaTu) pabouux mHei c
natel noaydeHusa BKC cooTBeTCcTByOIIEH HHCTPYKITUU.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

BosBpar OOBEKTOB [IOBEPHUTEABHOTO  VIIPaBACHHS
KavenTy mpu pmocpoyHoM IIpekpameHun Crpareruy,
IpU IpeKpalleHuu aedcrBua [loroBopa HAHW IIPH
4aCcTUYHOM BBIBOJE AaKTHBOB, IpousdBomurcsas BKC B
TedeHue 10 (mecaru) pabodyux AHEY C AATHI IIOAYYEHUS
BKC or KawmenTa yBEZOMAEHHS O PaCTOPKEHUU
JoroBopa MAM HHCTPYKLMHM Ha BBIBOJ aKTHBOB,
COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (mBa mporenra) romoBeIx ¢ yuerom HAC

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xooa

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska JonoaHumenvbHozo BosHazparxoderus

15% (fifteen percent) of the amount equal to the amount
of Client’s Income less the amount of Portfolio
Management Fee and Income Hurdle including VAT.

15% (maTHaOUIATH IIPOIIEHTOB) oT CYMMEI,
ompeneaseMoll Kak pasHuna Mmexnay loxomom Kamenra,
Komuccuedr 3a ympaBaeHue u IloporoBbIM ypoBHEM
noxopa, ¢ yaerom HJC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaaumBaet pacxombl, CBsI3aHHBIE C O0pallieHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB HOOBEPHUTEABHOTO YIIPaBA€HHH, 3a CYeT
from the funds transferred by the Client to the Portfolio. | menexupix cpencrB KawmenTa, Haxogdammxcsgd B
JOBEPHUTEABHOM YIIPABACHHH.
7. “Maximum Growth” Strategy / Crparerus «MakcCHMaAbHEBIH PocT»
Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:
Increase in portfolio value exceeding the average | Poct CTOMMOCTH noptdeas B [OOATOCPOYHOH

profitability of investments in shares in a long-term
prospective.

IIEPCIIEKTHUBE, HpeBBILHaIOH_[I/Iﬁ CPEOHIOKO MOOXOOHOCTHb
BAOXKEHUM B aKIIUU

Strategy Risk Level/Yposerv Pucka Cmpameauu:

High

| Bricokuit

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosasi Banioma

US Dollar

| Doarap CIIIA

Strategy Type / Tun Cmpameauu:

Aggressive Growth

| ArpeccuBHnblit PocT
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The Strategy is designed for investors aimed at receiving
maximum capital gain, and involves high risk of assets
value decrease.

Crparerud OPHEHTHPOBaHA Ha HHBECTOPOB,
CTPEMHAIIMXCH IIOAYYHUTH MAaKCHMAABHBIH  IIPHPOCT
KaluTasa, M HMEeT BBICOKHE pPHCKH CHHUXKEHHUSI
CTOMMOCTH aKTHBOB.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmdcpens u 8udsl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha ceba 0093aTEABCTBO) IPUAEPKUBATHCSI
CAeYIONIEH CTPYKTYPhI aKTHBOB!

e Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”) — up to
100%;

e Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state wunitary
enterprises), municipal, sub-federal,
sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company funds, ETFs and other
instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments”) — up to 50%;

e Shares and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”) — up to 120%;

e Derivatives based on indices, third party funds,
structured  products, ETFs and  other
instruments, the value of which changes
depending on changes in value of certain
commodities (“Commodity based instruments”) —
up to 20%;

e Securities not listed on exchanges but admitted
to trading on a regulated market, securities
subject to distribution (initial, secondary,
additional etc.) on securities market subject to
their further listing on the securities markets
(“Unlisted Transferable Securities”) — up to 10%.

L4 JAECHEXKHBIEC Ccpencrsa, IIpeacCTaBACHHBIC
JAEHEXKHBIMHU OCTaTKaMH II0O CYe€TaM, HHCTPYMEHTaMH
JEHEXKHOTI'O PhIHKA, AECIIO3UTaMU, a TAKXKE€ AMKBHUIHBIMHA
IIPOU3BOAHBIMHU Ha CTaBKHU AEHEXKHOI'O PhIHKA W KYPChI

BaaloT («JeHexXHbBIE CpeAcTBa U SKBUBAAEHTBDY) — [0
100%;
. HUHCTPYMEHTBI c ¢puKCUPOBaHHOM

JOXOQHOCTBIO. J[laHHbIE MHCTPYMEHTBI MOTYT BKAIOYATH
(HO He orpaHMYMBATBECS) KOPIOPATHUBHBIE (BKAIOYAS

obauranyu rOCyIapCTBEHHBIX YHHUTaPHBIX
OpeaINpUaTHii), MYyHUIIHIIaAbHBIE, CyOdenepasbHEbIe,
CyBepeHHbIe / rOCyZapCTBEHHBIE obauraruu u
obauranuu HaAHAIIMOHAABHBIX HHCTHUTYTOB -

pPETrMOHAABHBIX OAHKOB Pa3BUTHUHA U T.II., IIPOHU3BOHbIE
HHCTPYMEHTBI Ha OOAMraruy/KOp3HWHBI oOAMTaIlMi, Ha
0a30Bble M KPEOUTHBIE CTaBKH, (DOHABI CTOPOHHHX
komnanuii, ETF, u npyrue HHCTPYMEHTBI, AWHaMHKAa
KOTOPBIX HaIIPAMYIO IIpHBA3aHa K AUHAMHUKE HHIEKCOB
obAuranuii HMAM OOAMramMii OTHOEABHBIX KOMIIAHUMI
(«MTHCTPYMEHTEI ¢ (PUKCUPOBAHHOMN TOXOTHOCTBIO») — JI0
50%;

. aKIMHd M [EIIO3UTapHBbIE PACIMCKH Ha aKIUH
KOpIiopanuii, BKAIO4Yas I[IPOU3BOAHBIE HHCTPYMEHTHI
Ha akIUHh/[elo3uTapHble PAacHUCKH, U (POHIOBbIE
UHIEKCBHI, (OHABRI CcTOpoHHHX KoMmmnaHui, ETF,
CTPYKTYPHBIE MPOAYKTEI M APyrHe€ HHCTPYMEHTHI,
JUHaMHUKa  KOTOPBIX HaOpdAMylO IIpUBA3aHa K
AWHaMHUKE HHIEKCOB aKIWUH HAM aKUHUH OTAEABHBIX
KoMIaHuH (AKIIMHM W IIPOHU3BOAHBIE HMHCTPYMEHTBI») —
mo 120%;

. IIPOMU3BOAHBIE HHCTPYMEHTBI Ha HHIEKCHI,
oHaBI CTOPOHHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF u apyrue HHCTPYMEHTBI, AWHaMHKAa
KOTOPBIX HaIpdaMyIO IPHUBA3aHa K AUHAMUKE IIeH Ha

OTIEABHBIE CBIPBEBBIE  TOBAaphI («MHCTPYMEHTHI,
[IPUBSI3aHHLIE K CTOMMOCTH ChIPBEBBIX TOBapOB») — MO
20%;

. Lenuble Gymaru, He IMPOIIEAIIHE IIPOLELYPY

AWCTHHTA Ha PBIHKAX II€HHBIX OyMmar, HO MOILyIlleHHBIE
K pasMELIeHHI0 Ha TOpraxX OPraHH3aTOPOB TOPLOBAH,
LICHHbBIE 6ymaru TIOAAEIKAIIIHe pa3MeIeHHI0
(mepBHUYHOE, BTOPHUYHOE, MOIOAHHTEABHOE M T.II.) Ha
PBIHKaX LIEHHBIX OyMar, YCAOBHS pa3MeIeHNUsT KOTOPBIX
NIPEeAIIOAaTal0T [JaABHEHMINNWE AMCTHHT Ha pPBIHKaxX
LIeHHBIX OyMmar («O0opoTHble OyMaru, He IIPOIIEAIINE
AucTHuHTa») — 10 10%.

For the purpose of management of risks the following
restrictions on the asset structure shall be set forth:
e the percentage of one issuer instruments shall
not exceed 20%;
e the percentage of small and mid-cap
companies shares shall not exceed 40%;
e the percentage of loans secured by the
Portfolio assets shall not exceed 30%;
e the volume of short positions in shares and
derivatives shall not exceed 30%.
[ ]

B 1meadx ympaBaA€eHHS PHCKaMH YCTaHaBAWBAIOTCH
CAEYIOIIHE OTPAHNYEHHS 10 CTPYKTYPE aKTHUBOB:
e [10A HWHCTPYMEHTOB OJHOIO 3MHTEHTA — HE
6oaee 20%;
e oA aKLIUY KOMIIaHHMH MaaOM Hu CpegHeU
Karnurasmuzanuu — He 6oaee 40%;
e pasmep 3aUMCTBOBaHUM IO, aKTHUBBI
IMoprdeas — He Goaee 30%;
e pasMep KOPOTKHX IO3WUIIMH B akKIUgX U
IIPOM3BOAHBIX HHCTPyMeHTax — He 6oaee 30%.

In case of unfavorable market conditions BCS may for

the purposes of minimizing the risks hold up to 100% of

B cayuae HeOAAronmpuATHOM PBIHOYHOM OOGCTAHOBKH, B
neagx MuHEMH3anuu puckoB, BKC Moxker nepzkarTk 10
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the Portfolio in cash.

100% noprtdeasd B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXeT WHCIIOAB30BaTh AaKTUBBI IOPTdeasd [aasg
MapKUHaAbHOrO KpeauToBaHug. BKC Moxker Takke
OTKpPBIBATh JAAMHHBIE M KOPOTKHE IIO3UIIUM B aKIMAX U
obauranyax OTAEABHBIX OMHUTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIMH, OOAWTAIlUH H
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

The Strategy is aimed at receipt of long-term income
comparable with or exceeding the average profitability of
the stock market, but at the same time there is a risk of
substantial volatility in portfolio value.

BCS aims at maximum growth in assets value
substantially exceeding that of bank deposit rates in
commercial banks in a long-term prospective while
keeping the risks at the level substantially lower than
that of stock market average risk.

The Strategy is based on the combination of two
approaches. Firstly, an active administration of assets
proportion in the portfolio within the certain limits on
the basis of risks and trends analysis on the capital
markets. Secondly, careful choice of certain instruments
in each assets class on the basis of detailed analysis of
companies’ businesses and credit quality.

BCS aims at choosing assets with a high growth
potential mainly among the mid and high-cap
companies, and among high credit quality companies.
For the purposes of evaluation of the said potential BCS
uses analytical materials, own financial models, market
indices, meets with the management of issuers and visits
their factories.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Derivatives are used in each class of assets mainly with
the purpose of minimizing market risk and immediate
change of the risk-generating assets volume.

Crpareruda OPHEHTHpPOBaHAa Ha IIOAYYEHHE
JIOATOCPOYHOTO oxXoza, COIIOCTaBHUMOTO HAU
IIPEBBILIAIONIET0 CPEIHIOK MOXOAHOCTH PBIHKA aKIHUH,
IIPU 3TOM CYIIECTBYET PHCK 3HAYHUTEABHBIX KoAaeOaHUH
CTOUMOCTH IIOPTPEAs.

BKC crpeMurcss moCTUYh MaKCHMAaABHOTO IIPHUpPOCTa
aKTHBOB Ha JOATOCPOYHOM T'OPH30HTE IIPHU COXPAHEHUHU
pucka CrpaTeruy Ha ypOBHE CYIIECTBEHHO HIXKE, 4YeM
CpenHNe IoKa3aTeAH PHCKa Ha PhIHKE aKITHH.

OCHOBOH cTpaTeruyu sgBAdeTCd KOMOHMHAIMS OBYX
IIOAXO/IOB. Bo-nepBrIX, aKTHUBHOE yIIpaBA€HHE
COOTHOIIIEHHEM AaKTHUBOB B IopTdese B 3aIaHHBIX
Ipenesax Ha OCHOBE aHaAW3a PHUCKOB U TPEHIOB Ha
PBIHKAX KanuTasa. Bo-BTOPBIX, THIATEABHBIH BBIOOD
OTZAEABHBIX HHCTPYMEHTOB B KaXKZIOM KAacCe aKTHBOB
Ha OCHOBE [IeTaAbHOTO aHaAW3a OM3Heca KOMIIaHUH U
HUX KPEIUTHOTO KadecTBa.

BKC crpemMutrcs BbIOUpPATh aKTUBBI C HAHUOOABIIUM
IOTEHIINAaAOM  pPOCTa, IIPEUMYVIIECTBEHHO  Cpeau
KOMIIaHUM BBICOKOM U CpeaHell KaluTaAHu3allud, a
TaKXKe Cpeau KOMIIAaHHH C BBICOKHMM KPEIHUTHBIM
KadyecTBOM. JIAT OIIEHKHM 3TOTO IIOTEHI[HaAa BKC
HCIIOAB3yeT aHaAUTHYECKHEe MaTepHaAbl, COOCTBEHHBIE
¢dpuHAHCOBBIE MOJEAH, PBIHOYHBIE KO3((PUIIUMEHTHI, a
TaKXKe BCTPEYU C PYKOBOACTBOM KOMITAHUH-3MHTEHTOB
U IIOCEIIEHUE UX IIPOU3BOACTB.

IIpu dopmupoBauun noptdeas BKC crpemurcsa
CHHU3UTb PHCKH OTIEABHBIX OSMHTEHTOB 3a CYET
OUBEPCU(UKAIINE U CODAIOOEHUS  AWMHUTOB  IIO
KOHIIEHTPAalllU PHCKOB, COTAQCHO YCAOBHUSM,
o6o3HaueHHBIM B pasgeae Crpykrypa I[loprdeasa u
BUBI CAEAOK.

ITpousBoaHBIE HHCTPYMEHTBI BO BCEX KAaccax aKTHBOB
HUCIIOAB3YIOTC B OCHOBHOM C II€ABIO CHUKEHUS
PBIHOYHBIX PHCKOB M OIIEPATHUBHOIO H3MEHEHHHd [OOAU
PHCKOBaHHBIX aKTHBOB.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of | M HBecTHIIMOHHEBIH IoKa3aTeAb AT CpaBHEHUS
comparing investment results of the Strategy shall be | mHBeCTHIIIOHHBIX pe3yAbpTaToB Crpareruu 3a
compound of the following: OT4YeTHBIH  IIEPHOL  SBASETCH  KOMIIO3UTHBIM U
CKAQbIBAETCH U3 CACAYIOIIMX IToKa3aTeAeH:

Index RTS - 50% Nunekc PTC - 50%

Index MSCI WORLD - 50% Nunekc MSCI WORLD - 50%

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio | MunumasbHas cyMMa JEHEKHBIX CpencTs,
management initially or reallocated from other Strategies | mepegaBaemMbIx B JIOBEPUTEABLHOE yIIpaBA€HUE
shall be 500,000 (five hundred thousand) US Dollars (or | u3Ha9YaAbHO UAU 3aYHCASIEMBIX B nopganke

its equivalent in other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBaseT
500 000 (marecor ThICca4Y) moasapoB CIHIA (uam
5KBHUBAACHT 3TOH CyMMBI B APYro¥d BaAloTe IO KypCy,
yCTaHOBAEHHOMY EBpoOIefiCKMM IE€HTPasbHBIM OaHKOM
Ha [OaTy Iepenadd/IepepaclpeneseHUsd IeHEeKHbBIX

CPELCTB).
Minimum amount of funds additionally provided by the | MunnmasbHasa cymMma JEHEKHBIX CpencTs,
Client for placement under portfolio management within | nepegaBaemsIx KanenTom B [OBEPUTEABHOE

the term of the Agreement, including by way of
reallocation from other Strategies, shall be 150,000 (one
hundred fifty thousand) US Dollars (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of funds).

yIIpaBA€HHE B Te4YeHHE CpoKa naeicrBud [lorosopa
JOIIOAHHUTEABHO, B TOM qHCcAe IIyTeM
nepepacnpeneseHus ¢ Apyrux CrpaTeruii, cocraBadeT
150 000 (cro marwpmecaT TbIcad) moasrapoB CIIA (uam
3KBHBAAECHT 3TOH CyMMBI B APYrod BaAlOTE HO KypCy,
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YCTaHOBA€HHOMY EBpOIIEHCKUM I€HTPAABLHBIM OaHKOM
Ha [aTy Iepenadd/IepepaclpeneseHUd IEHEKHBIX
CpencTs).

Minimum value of Portfolio Management Assets, which | MunuMmaabHass crouMocTb OOGBEKTOB MOOBEPUTEABHOTO
shall remain under the Strategy after withdrawal by the | ynpaBaenus, Koropasa moaxkHa ocraTbca Ha Crpareruu
Client of assets from the Strategy, including by way of | B cayuae BbiBoma akTuBOoB KamenTa m3 Crpareruu, B
reallocation to other Strategies, shall be 350,000 (three | Tom YmHcaAe B paMKax IlepepacIipeleAeHUs Ha ApyTHe
hundred fifty thousand) US Dollars (or its equivalent in | Crparerun, cocraBager 350 000 (rpucra IATBHOECAT
other currency at the rate of the European Central Bank | Teicau) moasapoB CIIA (1AM 3KBHBaA€HT 9TOH CYMMBI B
as of the date of placement/reallocation of funds). Opyro# BaaloTe o Kypcy, YCTaHOBAEHHOMY
EBponefiCKUM  IIEHTPaAbHBIM 0OaHKOM Ha  1atTy
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

Reallocation of assets from this Strategy to other |IlepeBomg cpencTB HWHBECTHPOBAHUS W3  JAaHHOU
Strategy under shall be effected within ten (10) Business | Crparernn Ha papyryro Crparerumo 1o WHCTpyKIMM

Days upon receipt by BCS of the relevant Client’s | Kauenra Ha nepepacnpeeaeHue aKTHBOB
Instruction for Reallocation of Assets in portfolio | ocymecTBasieTca B Teuenue 10 (mecaTu) pabouux mHeH C
management. natel noaydeHus BKC cooTBeTCTBYIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOBEKTOB [OOBEPHUTEABHOI'O  YIIPABAEHUS
Agreement or partial withdrawal of assets, the assets | Kamenty npu mocpodHoMm mnpekpaiieHun CTpaTerus,
shall be returned by BCS to the Client within ten (10) | npu npekpameHuu pe#ictBua J[loroBopa HWAM IIPU
Business Days as from the date of receipt by BCS of the | yactuunoM BwIBome akTHBOB, mpousBomutrcsa BKC B
termination notice or Instruction for withdrawal of assets | Treuenne 10 (mecatu) pabodux aHeM C OATHI ITOAYUEHUST
accordingly. BKC or KaumeHTa yBEeZOMAEHHS O PaCTOPKEHUU
JloroBopa HWAM HWHCTPYKIMH Ha BBIBOJ aKTHBOB,
COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT | 2% (mBa mpoleHTa) rogoBbIx ¢ yaetom HAC

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a

5% (five percent) per annum | 5% (msTH IPOIIEHTORB) rOMOBBIX

BCS Success Fee Rate / Cmaska [lonoaHumenbHoz0 Bosnazpaxoeruss BKC

20% (twenty percent) of the amount equal to the amount | 20% (gBaaaTE NPOIIEHTOB) OT CYMMBI, OIpPeneAseMOM
of Client’s Income less the amount of Portfolio | kak pasummna wmexny Joxomom Kamenrta, Kommccuei 3a
Management Fee and Income Hurdle, including VAT. yupaBaeHHe U [IoporoBeIM ypOBHEM OOXOOa, C YIETOM
HAOC.

Payment of expenses / Onnama pacxodos

All expenses arisen from or in connection with | BKC omaaunBaeT pacxombl, CBsI3aHHBIE C 00pallieHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB [OOBEPHUTEABHOTO, VIIPABACHHS 3a CYeT
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpenctB KanmeHTa, HaXOOdIUXCsa B
JOBEPUTEABHOM YIIPaBACHHUH.

8. “Precious Metals” Strategy / CrpaTerus «[AparoueHnbie MeTasAsl»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Increase in assets value in a long-term prospective | Poctr  croumocTu noprtdens B  [OOATOCPOYHOH
mainly by way of investing in instruments, the value of | mepcrekTnBe, 3a cueT HMHBECTHIIHH IIPEUMYILIECTBEHHO
which depends on the price of gold and other precious | B HHCTPYMEHTBI, CTOMMOCTE KOTOPBIX IIPHUBA3aHA K
metals, and in shares of other companies related to | cromMocTH 30A0Ta M OPYIHUX OParoOlleHHBIX METAAAOB, a
production of gold and other precious metals. TaKKe B aKITUHN KOMITaHUH CB3aHHBIX C
IIPOM3BOACTBOM 30A0Ta, H APArOleHHBIX METAAAOB.

Strategy Risk Level/Yposerv Pucka Cmpameauu:

High | Bercokwit
Recommended term of investment / PekomeHOyemblii CPOK UHBeCMUUUTL:
One year or more | Ot ozmmoro roga u 6oaee
Base Currency / Bazosasi Banioma
US Dollar | Doarap CIIIA
Strategy Type / Tun Cmpameauu:
Aggressive Growth ArpeccuBHbI#l Poct
The Strategy is designed for investors aimed at gaining | Crparerus OPHEHTHPOBaHAa Ha HHBECTOPOB,
maximum capital growth and involves high risks of | cTrpemamuxca HTOAyYHTH MaKCHMAABHBIH ITPHPOCT
decrease in assets value. KaruTaaa, W HMeeT BBICOKHE PHCKH CHHKEHUST

CTOMMOCTHU aKTHUBOB.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmdgpensi u 8udsl coenok

Under the Strategy BCS proposes (but does not | B pamkax Crpareruun BKC 3agBasger o HamepeHHH (HO

undertake) to keep the structure of assets as follows: He Oeper Ha cebsa 00643aTEABCTBO) HPUAECPIKUBATHCI
CAeYIONIEl CTPYKTYPhI aKTHBOB:
e Monetary funds in the form of cash balance on | e JIEHEXKHbIE CpencTBa, IpeCcTaBA€HHBIE
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the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”) up to
100%;

Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state wunitary

enterprises), municipal, sub-federal,
sovereign/public bonds, bond issued by
supranational institutes, such as regional

development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company funds, ETFs and other
instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments”) — up to 100%;

Shares and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”) — up to 50%;

Derivatives based on indices, third party funds,
structured  products, ETFs and  other
instruments, the value of which changes
depending on changes in value of -certain
commodities (“Commodity based instruments”) —
up to 120%.

JEHEKHLIMH OCTaTKaMH IO CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PHIHKA, [EIIO3UTaMH, a TAK¥Ke AUKBHUIHBIMH
IIPOM3BOAHBIMH Ha CTABKHU [E€HEXKHOI'O PBIHKA U KyPChI
BaAoT («JeHexXHBbIe CpeacTBa W OSKBUBAAEHTBDY) — 0
100%;
. HHCTPYMEHTBI c UKCHPOBaHHOH
JOXOIHOCTBIO. [laHHBIE MHCTPYMEHTHI MOTYT BKAIOYATH
(0 He oOrpaHUYMBATHCH) KOPIIOPATHUBHEBIE (BKAIOYASI

obanranuu roCcy1apCTBEHHBIX YHHUTaAPHBIX
OpeanpUaTHii), MYHUIIHIIaAbHBIE, CyOdenepasbHbIe,
cyBepeHHEbIE rocyapCTBEHHbBIE obAurau u
obanranuu HaJHAITMOHAABHBIX HHCTHUTYTOB -

PErMoOHaABHBIX 0AQHKOB Pa3BUTHH U T.II., IIPOMU3BOAHBIE
HUHCTPYMEHTHI Ha O0AMramuu/KOp3uHBI obauranuii, Ha
0a30BBIE W KpPEAUTHbIE CTaBKH, (QOHABI CTOPOHHHUX
kommnanuii, ETF, u npyrue HWHCTPYMEHTBI, AUHaMHKA
KOTOPBIX HaIIPSAMYIO IIPHUBA3aHA K JUHAMHUKE HMHIEKCOB
obAuranuii HMAM OOAMramMii OTHOEABHBIX KOMIIAHUHI
(«MTHCTPYMEHTHEI ¢ (PUKCUPOBAHHOHN TOXOTHOCTBIO») — JI0
100%;
. aKIMH M [EINO3UTapHble PACIIMCKH Ha aKIUU
Kopriopanuii, BKAIOYas [POU3BOAHBIE HHCTPYMEHTHI
Ha akKIWH/AeNOo3uTapHble PACIHUCKH, U (POHIOBBIE

UHOEKCHI, OoHABI CcTopoHHUX Kommnauuii, ETF,
CTPYKTYPHBIE MPOAYKTbI H [Apyrue HWHCTPYMEHTEHI,
AWHaAMHKa  KOTOPBIX HaNpaMyH  IIpUBA3aHa K

AWHaMHUKE HHIEKCOB aKIWUH HAM aKUHH OTAEABHBIX
KOMIaHuH (¢AKIIMM W IIPOHU3BOAHBIE MHCTPYMEHTBI») —
o 50%;

. IIPOU3BOAHBIE HHCTPYMEHTBI Ha HHIEKCHI,
choHABI CTOPOHHHUX KOMITaHUH, CTPYKTYpPHBIE
nponyktel, ETF u agpyrue HMHCTPYMEHTBI, AUHaAMUKAa
KOTOPBIX HaIpsMyIO NPUBS3aHA K AUHAMUKE II€H Ha

OTHEeAbHbIE  CBIpbeBble  TOBapbl  («<MIHCTPyMeEHTHI,
IIPUBS3aHHbIE K CTOMMOCTH CBhIPHEBBIX TOBapOB») — MO
120%.

For the purpose of management of risks the following
restrictions on the asset structure shall be set forth:

e the percentage of loans secured by the
Portfolio assets shall not exceed 30%;
the volume of short positions in shares and

derivatives shall not exceed 30%.

B 1eadx ympaBA€HHs PHUCKaMH YCTAHABAHBAIOTCS
CAeyIOIIMie OTPAHUYEHHS TI0 CTPYKTYPE aKTHBOB!

e pasmep 3aMMCTBOBAHUH nox aKTHUBBI
IMoprdeasa — He Goaee 30%;
pasMep KOPOTKHX IIO3WIMH B aKIHUIX H
IIPOM3BOAHBIX HHCTPYyMeHTax — He 6oaee 30%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caydyae HeGAArompHUSTHON PBIHOYHOM OOCTAHOBKH, B
meAdax MUHUMU3anuu puckoB, BKC moxer mepzkaTth 10
100% nmoptdpeas B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives value of which depends on the value of raw
materials, and in derivatives based on share indices and

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI IHOpPTdeEAsd [OAd
MapXKUHaAbHOTO KpenutoBaHud. BKC MoxkerT Takke
OTKpPBIBATh JAAWHHBIE H KOPOTKHE IIO3UIIUH B aKIIHIX U
obAMTranugax OTHAEABHBIX OMHUTEHTOB, a TaKXKe B
IIPOM3BOAHBIX HMHCTPYMEHTaX, CTOHMOCTH KOTOPBIX

commodities. IIpUBg3aHa K CTOHUMOCTH CBIPpbS M B IIPOM3BOIHBIX
HHCTPYMEHTaX Ha HWHIAEKCHl aKIU¥ U ChIPbEBBIX
TOBapOB.
Aims of the Strategy / Sadauu Cmpameazuu
BCS aims at capital growth exceeding the benchmark | BKC crpemurca K  IpHUpPOCTy  KamuTasa  Ha

level on a long-term prospective. The main part of the
portfolio shall constitute investments in instruments the
value of which is directly related to the price of gold,
including third party funds, ETFs, derivatives based on
commodity indices and futures. Moreover, BCS may also
invest in instruments the value of which depends on
other commodities being precious metals (argentum,
platinum, palladium etc.).

For the purposes of hedging risks and using temporary
gap in value of different asset classes BCS may, within
the limits specified below, open long and short positions

shares of companies engaged in mining and

JOATOCPOYHOM TOPH30HTE, IIPEBBIMIAIONIEM OeHUMapK.
I[IpenMyIleCTBEHHYI0O YacTb IIOPTQeAsd IIAaHHUPYETCH
HHBECTHUPOBATh B HHCTPYMEHTBI, CTOMMOCTH KOTOPBIX
HaIpAMyI0 IIPUBA3aHa K CTOMMOCTH 30A0Ta, BKAIOYad
douabr cropoHHux KoMmmaHu#, ETF, mnpounsBonHble
HHCTPYMEHTBI Ha CbIPbEBBbIE MHIAEKCHI U (DBIOYEPCHBIE
KOoHTpakThel. Kpome Toro BKC MozxkeT MHBecCTHpPOBATH
4acTh CPEACTB B HHCTPYMEHTBI, CTOMMOCTb KOTOPBIX
IpUBA3aHa K JAPYTUM BHIAM CBIPbA OTHOCANIMXCHA K
[PAarolieHHbIM MeTaaAraM (cepebpo, maaTHHA, ITasAaIui
U T.1.).
Jas  XeMKUPOBAHUS  PUCKOB

)48 HCIIOAB3OBaHHUA
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processing of precious metals.

BPEMEHHBIX auCOAAaHCOB B CTOHMMOCTH DPAa3AHYHBIX
KAAQCCOB aKTHUBOB, B paMKaxX yKas3aHHBbIX HUXeE
anvuToB, BKC MOKeT OTKpBIBATh JAMHHBIE U KOPOTKHE
MO3UIIMH B aKIUAX KOMIIAHHH, NeATEABHOCTb KOTOPBIX
HANpSIMyI0 CBg3aHa C [O00bIY4edi W mepepaboTKoi
JParoleHHbIX METAAAOB.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of | UHBeCTUIIMOHHBEIM  ITOKa3aTe€AEM  OA9  CpPaBHEHUS
comparing investment results of the Strategy shall be | mHBeCTHIIIOHHBIX pe3yApTaToB Crpareruu 3a
following: OTYETHBIN TEPUO ABASETCS:
Index London Gold Market Fixing PM Unpekc London Gold Market Fixing PM

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:
Minimum amount of funds placed under the portfolio | MunumasbHas cymMmma JEHEKHBIX CpencTs,
management initially or reallocated from other Strategies | mepenaBaemMpIx B JIOBEPUTEABLHOE yIIpaBA€HUE
shall be 500,000 (five hundred thousand) US Dollars (or | u3HaYaAbHO UAU 3aYHCASIEMBIX B nopgaake

its equivalent in other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

mepepacupeneseHuss ¢ Apyrux Crpareruii, cocraBAgeT
500 000 (marecor ThICca4Y) moasapoB CIHIA (uam
SKBHBAACHT 3TOH CyMMBI B APYroM BaAlOTE IIO0 KypCy,
ycraHoBA€HHOMY EBpOIEHCKHUM II€eHTPaABHBIM GAHKOM
Ha gaTty Iepenadu/IepepacipeneAcHus MeHEKHBIX

CPELCTB).
Minimum amount of funds additionally provided by the | MunumasabHas cyMMa JEHEKHBIX CpencTs,
Client for placement under portfolio management within | mepegaBaempIx Kanenrom B JOBEPUTEABLHOE

the term of the Agreement, including by way of
reallocation from other Strategies, shall be 150,000 (one
hundred fifty thousand) US Dollars (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of funds).

yIIpaBAeHHE B TedeHHe Ccpoka mAeiictBua [loroBopa
[OTIOAHUTEABHO, B TOM qurcae IyTeM
mmepepacupeneseHuss ¢ Apyrux Crpareruii, cocraBAgeT
150 000 (cro marpmecaT Thicad) moarapoB CIIA (uam
SKBHBAACHT 3TOH CyMMBI B APYroM BaAIOTE IIO0 KypCy,
ycTaHoBA€HHOMY EBpONEHCKHUM II€eHTPaABHBIM GAHKOM
Ha JaTry Iepenadu/IepepacnpeneseHus [AeHEXKHBIX
CpencTs).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 350,000 (three
hundred fifty thousand) US Dollars (or its equivalent in
other currency at the rate of the European Central Bank

MuHuMaabHasg CTOMMOCTE OOBEKTOB MTOBEPHUTEABHOTO
yIIpaBAeHHS, KOTopas MOAXKHA OcTaThcsa Ha Crpareruu
B cAydae BbIBoZla akKTHBOB KameHrta mu3 CTpareruu, B
TOM dYHCA€ B PaMKax I[epepaclpeleAeHUs Ha IAPyTrHe
Crpareruun, cocraBager 350 000 (rpucra mnaTbAecaT
ThIcTd) noasapoB CIIA (MAM 5KBHBaA€HT 3TOH CYMMBI B

as of the date of placement/reallocation of funds). opyro# BaAloTe o Kypcy, YCTaHOBAEHHOMY
EBponefiCKUM  IIEHTPaAbHBIM 0OaHKOM Ha  JOaty
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).
Reallocation of assets from this Strategy to other |IlepeBog cpencTB HWHBECTHPOBAHUS W3  JAaHHOU
Strategy under shall be effected within ten (10) Business | Crparernn Ha papyryo Crparerumio 1o WHCTpyKInM
Days upon receipt by BCS of the relevant Client’s | Kanenra Ha nepepacrnpeeseHue aKTHBOB

Instruction for Reallocation of Assets
management.

in portfolio

ocyiecTBageTcd B TedeHue 10 (mecsaTu) pabouux mHed
natel noaydeHnsa BKC cooTBeTcTBYyIONIEH HHCTPYKIIUH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

Bo3zBpar OOGBEKTOB [HOBEPUTEABHOTO  YIIPABAEHUS
KaneHTy mIpu mocpodHoM mpekparieHuu CTpaTeruu,
OpU IpeKpalmeHuu pAedictBua [loroBopa UWAM IIpU
4acCTUYHOM BBIBOAE aKTHBOB, IpousBoaurcs BKC B
TeyeHue 10 (mecaTtu) pabouux AHEH C OATHI HOAYYEHUS

BKC or KaumeHTa yBEeZOMAEHHS O PaCTOPKEHUH
JloroBopa HWAM HWHCTPYKIMM Ha BBIBOJ aKTHBOB,
COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

2% (two percent) per annum including VAT | 2% (mBa mpolieHTa) rogoBbIxX ¢ yaetom HAC

Income Hurdle Rate / Cmasgka Ilopo2o8ozo yposHsi doxooa

5% (five percent) per annum | 5% (msTH IPOIEHTORB) FOMOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparoerus

20% (twenty percent) of the amount equal to the amount | 20% (oBaaIaTe NPOIIEHTOB) OT CYMMBI, OIpPeIeAseMOH
of Client’s Income less the amount of Portfolio | kak pasumma wmexnay Joxomom Kamenrta, Kommccuei 3a
Management Fee and Income Hurdle, including VAT. yupaBaeHHe U [IoporoBrIM ypOBHEM OOXOOA, C YIETOM

HAC.
Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaaunBaer pacxombl, CBSI3aHHBIE C 00pallieHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB [OOBEPHUTEABHOTO YIPaBA€HHH, 3a CYeT
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpenctB KameHTa, HaXOOdImxcsa B

JOBEPUTEABHOM YIITPDABACHHH.
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9. “Oil and Gas” Strategy / Crparerusa «HedTs u I'a3»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining capital growth from
investing in assets of oil and gas and related sectors,
comparable or exceeding the profitability of investments
in stock in a long-term period (a year and more).

CrpaTeruss OpHEHTHPOBAaHA Ha IIOAYYEHHE IIPHPOCTa
KamuTaaa B [OOATOCPOYHOM Iiepuone (rom u Goaee),
COIIOCTABHMOI'O HAHM  IIPEBBIIIAIONIETO  JIOXOIHOCTH
BAOKEHHH B aKIHUH 34 CYeT WHBECTHPOBAHUS B aKTHUBBI
He(TEera3oBoro ¥ CMeXKHbBIX CEKTOPOB.

Strategy Risk Level/Yposernv Pucka Cmpameauu:

High

| Bricokuit

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| OT omHOTrO roga u 6oaee

Base Currency / Baszosas Banroma

US Dollar

| Hoanap CIIIA

Strategy Type / Tun Cmpameauu:

Aggressive Growth

The Strategy is designed for investors aimed at ganing
maximum capital growth and involves high risks of
decrease in assets value. Moreover, the Strategy involves
the risk of decrease in portfolio liquidity.

ArpeccuBHbBIN Poct

Crparerud OPHEHTHPOBaHA Ha HHBECTOPOB,
CTPEMHAIIMXCH IIOAYYHUTH MAaKCHMAABHBIH  IIPHPOCT
KaluTasa, MW HMEeT BBICOKHE PHCKH CHHXKEHHUS

CTOMMOCTH aKTHBOB. KpoMe TOro crpaTerus HMeEeT
IIOBBIIIIEHHBIH PHCK CHUXKEHUSI AVKBHUIHOCTH
noptdead.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmapens u sudsl coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAEPIKUBATHCA
CAenyIONIEH CTPYKTYPhI aKTHBOB!:

e Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”) - up to
100%;

e Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state wunitary

enterprises), municipal, sub-federal,
sovereign/public bonds, bond issued by
supranational institutes, such as regional

development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company funds, ETFs and other
instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments”) — up to 50%;

e Shares and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”) — up to 120%;

e Derivatives based on indices, third party funds,
structured  products, ETFs and  other
instruments, the value of which changes

depending on changes in value of certain
commodities (“Commodity based instruments”) —
up to 20%;

e Securities not listed on exchanges but admitted
to trading on a regulated market, securities
subject to distribution (initial, secondary,
additional etc.) on securities market subject to
their further listing on the securities markets
(“Unlisted Transferable Securities”) — up to 10%.

L4 AECHEZKHBIC cpencrsa, IIPEACTABACHHBIE
ACHEXKHBIMHU OCTaTKaMH IIO CYe€TaM, HHCTPYMECHTaMH
ACHEXKHOTO PBIHKA, ACIIO3UTAaMHU, a TAKXKEC AMKBUIAHBIMH
IIPOU3BOAHBIMHU Ha CTAaBKHU ACHEXKHOI'O PhIHKA U KYPChI

BaAlOT («/IeHeXXHBIE CPEACTBA M O3KBHBAACHTEDY) — M0
100%;
o HHCTPYMEHTBI c uKCHpOoBaHHOH

JOXOHOCTBIO. [laHHBIE MHCTPYMEHTBI MOTYT BKAIOYATH
(HO He oOrpaHHYMBATBLCH) KOPIIOPATHUBHBIE (BKAKOYAS

obanranuu roCcy1apCTBEHHBIX YHHUTaPHBIX
OpeanpuaTHii), MYHUIIHIIaAbHBIE, CyOdenepasbHbIe,
cyBepeHHEbIe rocy1apCTBEHHbBIE obAurau u
obanranuu HaHAITMOHAABHBIX HHCTHUTYTOB -

PErMoOHAaABHBIX 0AaHKOB Pa3BUTHLA U T.II., IIPOM3BOIAHBIE
HUHCTPYMEHTHI Ha O0AMramuu/KOp3WHBI obAuraiuii, Ha
0a30BBIE M KpPEAUTHbIE CTaBKH, (QOHABI CTOPOHHHUX
kommnanuii, ETF, u npyrue HWHCTPYMEHTBI, AUHaMHKA
KOTOPBIX HaIIPSMYIO IIPHUBA3aHAa K JUHAMUKE HHIEKCOB
obAMranuii HMAM O0AMramMii OTHOEABHBIX KOMIIAHUHI
(«MTHCTPYMEHTHEI ¢ (PUKCHUPOBAHHOHN TOXOTHOCTBIO») — JI0
50%;

. aKIMH M [EINO3UTapHble PACIIMCKH Ha aKIUU
Kopriopanuii, BKAIOYas [IPOU3BOAHBIE HHCTPYMEHTHI
Ha akKIWH/AeNo3uTapHble PAaCIHUCKH, U (POHIOBBIE

UHOEKCHI, OoHABI CcTopoHHUX Kommnauuii, ETF,
CTPYKTYPHBIE MHPOAYKTbI H Apyrue HWHCTPYMEHTEHI,
AWHaMHKa  KOTOPBIX HaNpaMyH  IIpUBd3aHa K

AWHaMHUKE HHIEKCOB aKIWUM HAM aKLUHH OTAEABHBIX
KOMIaHuH (¢AKIIMM U IIPOHU3BOAHBIE MHCTPYMEHTBI») —
mo 120%;

. IIPOHU3BOAHBIE HHCTPYMEHTBI Ha HHIEKCHI,
oHABI CTOPOHHHUX KOMIIaHUH, CTPYKTYPHBIE
npoayktel, ETF u gpyrue HHCTPYMEHTBI, AMHaMHKa
KOTOPBIX HaIpsAMYyIO IIpUBS3aHa K AUHAMUKE IIeH Ha

OTZEABHBIE  CBIPbEBBIE  TOBapbl  («MITHCTPYyMEHTHI,
[IPUBS3aHHLIE K CTOMMOCTH ChIPBEBBIX TOBapOB») — MO
20%;

. Lenuble Gymaru, He IMPOIIENIIHE IIPOLELYPY

AWICTHHIA Ha PBIHKAX LIEHHBIX OyMmar, HO IOILyIIEHHBIE
K pa3sMELICHHI0 HA TOPrax OPraHH3aTOPOB TOPLOBAH,
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LIEHHBIE O6ymaru TIOIACIKAIITHE PasMeIIeHHIO
(mepBUYHOE, BTOPHUYHOE, OOIIOAHHUTEABHOE M T.II.) HAa
PBIHKAaX IIEHHBIX OyMar, yCAOBHS Pa3MeIleHHs KOTOPBIX
IIPEAIoAaraloT MOAaABHEHIIINME AHMCTHHTI Ha pPbIHKax
HeHHBIX Oymar («O6opoTHBIE Oymaru, He IIPOIIEIIHe
AucTHUHTa») — 10 10%.

For the purpose of management of risks the following
restrictions on the asset structure shall be set forth:
the percentage of one issuer instruments shall
not exceed 20%;

the percentage of small and mid-cap
companies shares shall not exceed 40%;

the percentage of loans secured by the
Portfolio assets shall not exceed 30%;

the volume of short positions in shares and
derivatives shall not exceed 30%.

B 1eadx ymnpaBA€HHUS PHUCKaMH yCTaHaBAMBAIOTCH

CAEYIOIIHE OIPAHUYEHUS 110 CTPYKTYPE aKTHBOB:
e [OA HMHCTPYMEHTOB OJHOTO 3MHUTEHTA

6oaee 20%;

0Ad aKIUP KOMIIaHHM MaaO¥ U CpenHen

Kanurasusauuu — He 6oaee 40%;

pasmep 3aMMCTBOBaHHUH bu (o)

IMoprdeas — He Goaee 30%;

pasMep KOPOTKHMX IO3UIHUH B aKUUdaX U

IIPOM3BOAHBIX HHCTPYyMeHTax — He 6oaee 30%.

HE

AKTHUBBI

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAadax MUHUMU3anuu puckoB, BKC moxer mepzkaTth 0
100% moptdpeas B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives value of which depends on the value of raw
materials, and in derivatives based on share indices and
commodities.

BKC MoOXeT HCIIOAB30BaTh AaKTUBBI IOPTdead [aasg
MapKUHaAbHOrO KpeauToBaHug. BKC MoxkeTr Takke
OTKpPBIBaTh JAAMHHBIE M KOPOTKHE IIO3UIIUM B aKIMAX U
obauranyax OTAEABHBIX OSMHUTEHTOB, a TaKXe B
IIPOMU3BOAHBIX MHCTPYMEHTaX, CTOHMOCTB KOTOPBIX
IIpUBA3aHa K CTOMMOCTH CbIpbd M B IIPOU3BOAHBIX
MHCTPYMEHTaxX Ha MWHAEKCHl aKIUH M CBhIPHEBBIX

Aims of the Strategy /

The Strategy is aimed at gaining long-term income
comparable or exceeding the level of stock market
profitability, at the same time the Strategy involves a risk
of building sector “concentrated” portfolios and a risk of
high fluctuations in portfolio value.

BCS aims at maximum growth in assets value in a long-
term prospective.

The Strategy is based on the combination of two
approaches. Firstly, an active administration of assets
proportion in the portfolio within the certain limits on
the basis of risks and trends analysis on the capital
markets. Secondly, careful choice of certain instruments
in each assets class on the basis of detailed analysis of
companies’ businesses and credit quality.

BCS aims at choosing assets with a high growth
potential mainly among the mid and high-cap
companies, and among high credit quality companies.
For the purposes of evaluation of the said potential BCS
uses analytical materials, own financial models, market
indices, meets with the management of issuers and visits
their factories.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Derivatives are used in each class of assets mainly with
the purpose of minimizing market risk and immediate
change of the risk-generating assets volume.

TOBapOB.

8adauu Cmpamezuu

Crparerud OpPHEHTHPOBaHA Ha IIOAyYEHHE
JOATOCPOYHOTO aoxona, COITIOCTaBUMOTO HAU
IIPEBBIIIAIOIIETO JOXOTHOCTH PBIHKA aKIIHH,
CYIIECTBYE€T PHCK, CBS3aHHBIH C  IIOCTPOEHHEM
«KOHIIEHTPHPOBAHHBLIX» II0 OTPACAEBOMY INIPH3HAKY
mopTdeaett, U PHUCKY 3SHAYUTEABHBIX KoaebaHMIt

CTOUMOCTH IIOPTPEAsI.

BKC crpeMurcss mOCTUYL MaKCHMAaABHOTO IIPHUpPOCTa
aKTHBOB Ha JOATOCPOYHOM I'OPH30HTE.

OCHOBOH cTpaTeruy sgBAdeTCE KOMOMHAIIMS IOBYX
IIOAXO/IOB. Bo-nepBbIX, aKTHUBHOE yIIpaBAeHHE
COOTHOIIIEHHEM aKTHUBOB B IoprTdese B 3aIaHHBIX
Ipenesax Ha OCHOBE aHaAW3a PHUCKOB U TPEHIOB Ha
PBIHKAX KamuTasa. Bo-BTOPBIX, THIATEABHBIH BBIOOD
OTAEABHBIX HHCTPYMEHTOB B KaKIIOM KAAcCe aKTHBOB
Ha OCHOBE [IeTaAbHOTO aHaAW3a OH3Heca KOMIIaHUH U
HUX KPEIUTHOTO Ka4yecTBa.

BKC crpemuTcsa BBIOMpATh AKTUBBI C HAWUOOABIINM
IIOTEHIINAaAOM  pPOCTa, IIPEUMYVIIECTBEHHO  Cpeau
KOMIIaHUY BBICOKON U CpemHEeM KalluTaAu3alluu *** a
TaKXKe Cpeau KOMIIAHHWH C BBICOKHMM KpPEIUTHBIM
KadyecTBOM. JIAg OIIEHKHM 3TOTO0 IIOTEHIHaAa BKC
HCIIOAB3yeT aHaAUTHYECKHEe MaTepHaAbl, COOCTBEHHBIE
¢UHAHCOBBIE MOJEAH, PBIHOYHBIE KO3(P(PUIIMEHTHI, a
TaKXKe BCTPEYU C PYKOBOACTBOM KOMITAHUH-3MHTEHTOB
U IIOCEIIeHUEe UX [IPOU3BOACTB.

IIpu dopmupoBauuu noptdeas BKC crpemurcsa
CHHU3UTb PHCKH OTIOEABHBIX OSMHTEHTOB 3a CYET
OUBEPCH(MUKAIINE U  COOAIOEHHS  AWMHUTOB  IIO
KOHIIEHTPAIIUH PHCKOB, COT'AaCHO YCAOBHSM,
obo3HaueHHBIM B pasznese Ctpykrypa Iloprdeaa u
BHIBI CIEAOK.

[Ipon3BoaHbIE MHCTPYMEHTBI BO BCEX KAacCaxX aKTHBOB
HUCIIOAB3YIOTCH B OCHOBHOM C II€ABIO CHUKEHUS
PBIHOYHBIX PHCKOB H OIIEPATUBHOI'O HM3MEHEHHd MOOAU
PHCKOBAHHBIX aKTHBOB.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb
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Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
compound of the following:

VHBECTHUIIMOHHBIH IIOKa3aTeAb JIAST CpaBHEHUA
HWHBECTHIIMOHHBIX pe3yAbpTaToB Crpareruu 3a
OT4YeTHBIH  IIEPHOL  SBASETCH  KOMIIO3UTHBIM U

CKAQOBbIBAETCA U3 CACAYIOIIINX riokasaTeAeii:

Index RTS - 50%
Index MSCI WORLD - 50%

Nunekc PTC - 50%
Nunekc MSCI WORLD - 50%

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 500,000 (five hundred thousand) US Dollars (or
its equivalent in other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHUMaAbHasA cyMMa AEHEXKHBIX Cp€encTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HUAN 3aYHUCAAEMBIX B IIopdaaKe

nepepacnpeneaeHus ¢ apyrux Crpareruii, cocraBaseT
500 000 (marecor ThICaY) mgoasapoB CIIIA (uam
5KBHUBAACHT 3TOH CyMMBI B APYro¥ BaAloTe II0 KypCy,
yCTaHOBAEHHOMY EBpOIe#iCKMM IEeHTPasbHBIM OaHKOM
Ha [aTy Iepenadd/IepepaclpeneseHUsd [IeHEeKHbBIX

CPELCTB).
Minimum amount of funds additionally provided by the | MunumasabHas cyMMa JEHEKHBIX CpencTsB,
Client for placement under portfolio management within | mnepegaBaempIx KanenTom B JOBEPUTEABLHOE

the term of the Agreement, including by way of
reallocation from other Strategies, shall be 150,000 (one
hundred fifty thousand) US Dollars (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of funds).

yIpaBAeHHEe B TeYeHHEe CpokKa mAedcrBus [lorosopa
JIOTIOAHHUTEABHO, B TOM qucae myTem
nepepacunpeneaeHus ¢ apyrux Crparteruii, cocraBaseT
150 000 (cro marbmecaT ThIcad) moarapoB CIIA (uam
5KBHUBAAEHT 3TOH CyMMBI B APYrod BaAloTe IIO0 KypCy,
yCTaHOBAEHHOMY EBpOIe#iCKMM I€HTPaAbHLIM OaHKOM
Ha [aTy Iepenady/IepepaclpeneseHUsd [eHEeKHbBIX
CPELCTB).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 350,000 (three
hundred fifty thousand) US Dollars (or its equivalent in
other currency at the rate of the European Central Bank

MuHuMaabHasg CTOMMOCTE OOBEKTOB MTOBEPHUTEABHOTO
yIIpaBAeHHS, KOTopas MOAXKHA OcTaThcsa Ha Crpareruu
B cAydae BbIBoZla akKTHBOB KameHta m3 CTpaTeruu, B
TOM dYHCA€ B PaMKax I[epepaclpeleseHUs Ha IAPyTrHe
Crpareruun, cocraBager 350 000 (rpucra mnaTbAecaT
ThIcT4) noasapoB CIIA (1AM 5KBHBaAE€HT 3TOH CYMMBI B

as of the date of placement/reallocation of funds). Opyro# BaaloTe o Kypcy, YCTaHOBAEHHOMY
EBponefiCKUM  IIEHTPaAbHBIM 0OaHKOM Ha  JOatTy
nepenayy/nepepacupeeAeHus JeHEXKHBIX CPEACTB).
Reallocation of assets from this Strategy to other |IlepeBoxmg cpencTB HWHBECTHPOBAHUS W3  JAaHHOU
Strategy under shall be effected within ten (10) Business | Crparernn Ha papyryro Crparerumo 1o WHCTpyKIMM
Days upon receipt by BCS of the relevant Client’s | Kanenra Ha nepepacrnpeeseHue aKTHBOB

Instruction for Reallocation of Assets
management.

in portfolio

ocyiecTBageTcd B TedeHue 10 (mecsaTu) pabouux mgHed
natel noaydeHns BKC cooTBeTcTBYyIONIEH HHCTPYKIIUH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

BosBpar OOBEKTOB [IOBEPHUTEABHOTO  VIIPaBACHHS
KaveHnTy mpu mocpoyHOM IpekpameHuu Crpareruu,
IpU IIpekpalleHuu paedficrBug [loroBopa HWAM IIpH
4aCTUYHOM BBIBOJAE AaKTHBOB, IpousBomurca BKC B
TeueHue 10 (mecaTtu) pabodmx AHEH C OATHI HOAYYEHUS
BKC or KaumeHTa yBEZOMAEHHS O PaCTOPKEHUU
JloroBopa HWAM HWHCTPYKILMH Ha BBIBOJ aKTHBOB,
COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (mBa mpoleHTa) rogoBbIx ¢ yaetom HAC

Income Hurdle Rate / Cmaska Ilopo2o8ozo yposHsi doxooa

5% (five percent) per annum

| 5% (naTh IPOILEHTOB) r'OMOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparoerus

20% (twenty percent) of the amount equal to the amount
of Client’s Income less the amount of Portfolio
Management Fee and Income Hurdle, including VAT.

20% (mBaaaTh MHPOLEHTOB) OT CyMMEBI, OIIPEAEATeMOH
Kak paszHuuia mexnay [loxomom Kamentra, Komuccueit 3a
ynpaBaeHHE U [IOpOroBBIM YPOBHEM [OOXOAA, C YYETOM
HAC.

Payment of expenses / Onaama pacxodos
All expenses arisen from or in connection with | BKC omaaumBaer pacxombl, CBsI3aHHBIE C 00pallieHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB [OBEPHUTEABHOTO yIIPaBA€HHH, 3a CYeT
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpenctB KameHTa, HaXoOdimxcsa B

JOBEPUTEABHOM YIIPDABACHHH.

10. “Trend Global” Strategy / Crparerus «TpenaoBas I'noGaabHas»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:
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Increase in portfolio value exceeding the average
profitability of investments in shares in a long-term
prospective.

Poct

croumoctu  moprdeas B JOATOCPOYHOM

EePCIEeKTUBE, IIPEBBIIIAIONINN CPEIHIOI0 [IOXOIHOCTH
BAOXKEHUH B aKIIHUU.

Strategy Risk Level/Yposerv Pucka Cmpameauu:

Aggressive growth

‘ ArpeccuBHBIH pocT

Recommended term of investment / PekomeHOYyemblil CPOK UHBECMULUUTL:

One year or more

| OT omHOro roga u boaee

Base Currency / Basosas Banoma

US Dollar

Hoanap CHIA

Strategy Type / Tun Cmpameauu:

Aggressive Growth

The Strategy is designed for investors aimed at receiving
maximum capital gain, and involves high risk of assets
value decrease.

ArpeccuBHbBIN Poct

Crparerusa opUeHTHPOBaHa Ha HHBECTOPOB,
CTPEMSAIINXCA TTOAYYHUTh MAKCHUMAaABHBIH IIPUPOCT
KalluTaaa, U UMEET BbICOKHE PUCKHU CHHXKEHUS
CTOHMMOCTH aKTHBOB.

Portfolio Structure and types of transactions

/ Cmpyxmypa ITopmdpens u eudsl coenok:

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crpareruun BKC 3agBageT 0 HaMepeHUHU (HO
He Oeper Ha cebs 00s3aTeABCTBO) IIPUIAEPKUBATHCS
CAeyIONIEH CTPYKTYPhI aKTHBOB:

e Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”) — up to
100%;

e Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state wunitary
enterprises), municipal, sub-federal,
sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company funds, ETFs and other
instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments”) — up to 100%;

e Shares, including shares of mutual and hedge
funds, and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”) — up to 300%;

e Derivatives based on indices, third party funds,
structured  products, ETFs and  other
instruments, the value of which changes
depending on changes in value of certain
commodities (“Commodity based instruments”) —
up to 100%;

JACHEXKXHBIC cpencrea, IIpeaCTaBACHHBIC
AECHEKHBIMHN OoCTaTKaMH 110 c4yeTam,
HHCTPYMEHTAMHU AEHEXKHOI'0O PBIHKA,
JAEIIo3uTaMu, a TaKzXKe AUKBHUIHBIMHA

IPOU3BOAHBIMU HA CTABKH AEHEXKHOTO PBIHKA
U Kypcbl BaAlT («/JleHeXHbIe CpeacTBa H
9KBHUBAAEHTED) — 10 100%;

UHCTPYMEHTBHI c bUKCHUPOBAHHOM
JOXOOHOCTBIO. JlaHHBIE HWHCTPYMEHTBI MOTYT
BKAIOYATH (mO He OrPaHUYUBATHCS)
KOPIOPATHUBHEBIE (BKAIOUAS obaurayu
TOCYZapCTBEHHBIX YHHUTAPHBIX IIPEAIIPUATHIH),
MyHHIIHUTIAABHBIE, cybdenepanrHsle,

CyBEpEHHbIe/ TOCyAapCTBEHHBIE OOAHUTAIlUH H
obauranyy HaTHAIIMOHAABHBIX HHCTHUTYTOB -
PETHOHAABHBIX OaHKOB pa3BUTHH U T.II.,
IIPOU3BOIHBIE HHCTPYMEHTHI Ha
obAuranuy/Kop3uHbl obauraiuii, Ha 6a30BbIE
¥ KpPEOWTHbIE CTaBKH, (OHOLI CTOPOHHHX
komnianuii, ETF, U [pyrue HMHCTPYMEHTEI,
OUHAMHKA KOTOPBIX HAIPAMYyIO IIPUBA3aHA K

IUHaMUKe HHIEKCOB obAuTaIHi HUAU
obAUTaIIH OTOEABHBIX KOMITaHUH
(«MHCTPYMEHTHI c HUKCHPOBaHHOHA

JOXOMHOCTBIO») — 1o 100%;

AKIIHH, BKAIO4Yad aKIIMH B3aHMHBIX H XEIK
dOHIOB, M AETIO3UTaPHBbIE PACIIMCKH Ha aKIIUH
KOopIiopanu#, BRAIOYAHT IIPOHU3BOAHbIE
HHCTPYMEHTBI Ha aKIINH / 0EeTIO3UTapHbIE
pacmucKy, H (QPOHIOBBIE HMHIEKCHI, (OHIHI
cropoHHux KommaHuii, ETF, cTpyKTypHBIE
IPOAYKTBI U APYTHE WHCTPYMEHTBI, TUHAMHKA
KOTOPBIX HAIPSMYIO [IPHUBS3aHA K AHMHAMHKE
MHOEKCOB aKIMH HWAM aKIHUP OTAEABHBIX
KOMITaHUH («ARIIHIHI u IIPOHU3BOAHBIE
HHCTPYMEHTED) — o 300%;

IPOU3BOAHBIE HHCTPYMEHTBI Ha HHIEKCHI,
dOHABI CTOPOHHHUX KOMIIAHHUH, CTPYKTYpPHBIE
nponyktel, ETF wu gpyrme WHCTPYMEHTHI,
AWHaMHKa KOTOPBIX HAIpPAMYIO IIPUBA3aHa K
AWHaMHKe 1IIeH Ha OTHEAbHble CBIPLEBBIE
TOoBapbl (<MMHCTPYMEHTBI, IIpHUBA3aHHBIE K
CTOMMOCTH CBIPBEBBIX TOBApPOB») — 10 100%);
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e Securities not listed on exchanges but admitted
to trading on a regulated market, securities
subject to distribution (initial, secondary,
additional etc.) on securities market subject to
their further listing on the securities markets
(“Unlisted Transferable Securities”) — up to 10%.

e IlenHple OyMmaru, He IIPOIIEAINHE IIPOLEAYPY
AVICTMHTa Ha pPBIHKAax IEHHBIX OyMar, HO
JONIyIIIEHHBIE K pas3MEIIEHHI0O Ha Toprax
OpPraHH3aTOPOB TOPrOBAH, II€HHBIE OyMaru
rofAeskalye pa3MeIeHHo (mepBHYHOE,
BTOPHUYHOE, JOIIOAHUTEABHOE U T.II.) Ha PBIHKAX
IeHHBIX OyMar, yCAOBHS pa3MelIeHHs KOTOPBIX
IIPEAIIoAaraloT  NAaAbHEHINHH  AMCTHHT  Ha
pBIHKax IIeHHBIX Oymar («OGopoTHbIe Gymaru,
He Ipollealnue AUCTHHTa») — 10 10%.

For the purpose of management of risks the following
restrictions on the asset structure shall be set forth:
e the percentage of one issuer instruments shall
not exceed 400%;
e the percentage of small and mid-cap
companies shares shall not exceed 40%;
e the percentage of loans secured by the
Portfolio assets shall not exceed 300%;
the volume of short positions in shares and
derivatives shall not exceed 300%.

B 1meadx ympaBA€HHS PHCKaMH yCTaHaBAHUBAIOTCS
CAEyIOIIHe OIPaHHYEeHHUS [0 CTPYKTYPE aKTHBOB:
e [OA HHCTPYMEHTOB OJHOTO S5MHUTEHTa — He
6oaee 400%;
e oAs aKUUH KOMIIaHHHM MaaoH u cpenHen
Kanurasusauuu — He 6oaee 40%;
e pasMep 3aMMCTBOBaHUHI bu(o)i aKTHUBbI
IMopTdpeas — ve 6oaee 300%;
pasMep KOPOTKHUX IIO3HMIHMH B akKIUIX U
IIPOM3BOAHBIX HHCTPYMeEHTax — He 6oaee 300%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100%
of the Portfolio in cash.

B cayuae HeOAaronpuaTHOM PBIHOYHOH OOCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Moxker mepxaTk 10
100% noprdeasd B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXeT WHCIIOAB30BaTh AaKTUBBI IOPTdeasd [aag
MapKUHaAbHOrO KpeauToBaHug. BKC wMoxkeTr Takxke
OTKpPBIBaTh JAAMHHBIE M KOPOTKHE IIO3UIIUM B aKIMAX U
obAMTranugax OTHOEABHBIX OSMHUTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIUM, O0AUTaIuy U
¢OoHIOBBIE HHAEKCHI.

Aims of the Strategy /

Badauu Cmpameauu:

The Strategy is aimed at receipt of long-term income
comparable with or exceeding the average profitability of
the stock market, but at the same time there is a risk of
substantial volatility in portfolio value.

BCS aims at maximum growth in assets value in a long-
term prospective while keeping the Strategy risks at the
level substantially lower than those of stock market
average risk.

The Strategy is based upon trend trading.

The diversification of underlying instruments makes the
Strategy efficient.

The Strategy includes a wide range of instrument types,
among which BCS chooses the most perspective ones for
opening a position.

Due to the use of diversified timeframes provides stable
returns on different phases of the market.

The unique risk-management system developed by BCS
provides automatic control not only for every position,
but also for the whole portfolio.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Derivatives are used in each class of assets mainly with
the purpose of minimizing market risk and immediate
change of the risk-generating assets volume.

Crpareruda OPHEHTHpPOBaHAa Ha IIOAYYEHHE
JOATOCPOYHOTO [0X0/a, COIIOCTaBHUMOTO UAU
IIPEBBILIAIONIETO CPEIHIOI MOXOAHOCTH PBIHKA aKIIHH,
IIPH 5TOM CYILECTBYET PHCK 3HAYHUTEABHBIX KoaeOaHMMH
CTOMMOCTH ITOPT(eas.

BKC crpemMuTcs OOCTHYE MAaKCHMAABHOTO IIPHUPOCTA
aKTHUBOB Ha JOATOCPOYHOM T'OPH30HTE IIPH COXPaHEHUHU
pucka CrTpaTeruu Ha ypPOBHE CYIIECTBEHHO HHXKE, YEM
CpenHHe IToKa3aTeAd PHCKa Ha PhIHKE aKIIHH.

OcHoBo# CTpaTeruu SBAGETCHA TOPTroOBAS 110 TPEHAY.

O pekTUBHOCTD Crpareruu obecrieunBaeTcs
nuBepcuduKaledl UCII0AB3yeMbIX HHCTPYMEHTOB.

B cocraB Crparernu BXOOUT MHOXECTBO TPYIII
HHCTPYMEHTOB, CpeIy KOTOPBIX BBIOMpAarOTCH Hauboaee
IIEePCIIEKTHUBHBIE, II0 KOTOPBIM OCYILIECTBASIETCH BXOJ B
IIO3HUITHIO.

3a cyerT TOProBAM Ha pPAa3AHYHBIX BPEMEHHBIX
HHTEpBasax  CHCTeMa  3apabarblBaeT KakK  Ha

JIOATOCPOYHOM, TaK u Ha KPaTKOCPOYHOM
HaIlpaBACHHOM JBHKEHUH, 4T0 obecrieunBaeTr
CcTabMABLHOCTE [OXOZa Ha Pa3HBIX ha3ax phIHKA.

YHUKaAbHasS cucreMa PHCK-MEHEIKMEHTA,

paspaborannas BKC, mo3BoaseT B aBTOMATHYECKOM
pEXHMe KOHTPOAHPOBATH HE TOABKO KasKIyIO ITO3HUIIHIO
B OTZEABHOCTH, HO U CHUTYAIIHIO II0 BCEMY ITOPTAEAIO B
IIEAOM.

IIpu dopmupoBaunu noptdeas BKC crpemurcsa
CHHU3UTHb PHCKH OTIEABHBIX OSMHTEHTOB 3a CYET
OVUBEPCH(MHUKAIINE U  COOAIOIEHHS  AWMHTOB  IIO
KOHIIEHTPAIIUH PHCKOB, COrAaCHO YCAOBHSAM,
obo3HaueHHBIM B paszneae Ctpykrypa Iloprdeaa u
BHIBI CIEAOK.

IIpou3BogHBIE MHCTPYMEHTEI BO BCEX KAACCAX aKTHBOB
HUCIIOAB3YIOTCSI B OCHOBHOM C II€ABIO CHUZKEHUS
PBIHOYHBIX PHCKOB H OIIEPATHBHOTO H3MEHEHHUS [JOAU

PHUCKOBaHHBIX aKTHUBOB.
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Investment Performance Benchmark / HHeecmuyuoHHbLU nokazamesns:

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be the
following:

VHBECTULIMOHHBIM  IIOKa3aTE€AeM  [Ad
HHBECTHUIIMOHHBIX PE3yABTATOB Crpareruu
OTYeTHBIH IIEPHO/ IBATIETCS CACIYIOIIIHHI:

CpaBHEHHS
3a

London Interbank Offered Rate (LIBOR) for the one (1)
year period.

NoHOHCKAs MexKO0AHKOBCKasl CTaBKa IIPEIAOIKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuon 1
(omuH) rom.

Special terms of the Strategy /

Ocobble ycnosust Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 100,000 (one hundred thousand) US Dollars (or
its equivalent in other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHUMaAbHasI CcyMMa AEHEXKHBIX Cp€encTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3aYHUCAAEMBIX B IIopdaaKe

nepepacnpeneaeHua ¢ apyrux CrpaTeruif, cocraBageT
100 000 (cto TeIcsy) moarapoB CIIIA (MAM 3KBHBaAEHT
3TOM CyMMBI B [OpPyro BaaloTe IO  KypcCy,
yCTaHOBAEHHOMY EBpoOIe#iCKMM IEeHTPasbHBIM OaHKOM
Ha [OaTy Iepenadd/IepepaclpesieAeHUsd [eHEKHbBIX

CPELCTB).
Minimum amount of funds additionally provided by the | MunumaarHasa cymMma JEHEKHBIX CpencTs,
Client for placement under portfolio management within | nepegaBaemsIx KanenTom B [OBEPUTEABHOE

the term of the Agreement, including by way of
reallocation from other Strategies, shall be 100,000 (one
hundred thousand) US Dollars (or its equivalent in other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of funds).

yIIpaBA€HHE B Te4YeHHE CpoKa naeicrBud [lorosopa
JOOINOAHUTEABHO, B TOM qHCAE IIyTeM
nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBAdeT
100 000 (cto TreIcsy) moasapoB CIIA (MAM 3KBHBaAEHT
9TOM CyMMBI B  OpPyrod BaaAlwTe TII0  KypcCy,
yCcTaHOBA€HHOMY EBpOIEHCKHUM IE€HTPaABHBIM OaHKOM
Ha JaTy Iepenadd/IepepaclpeneseHus [AeHEeXKHBIX
CpencTs).

Reallocation of assets from this Strategy to other |IlepeBox cpeacTrB WHBECTHPOBaHHS U3  JOAaHHOU

Strategy under shall be effected within sixty (60) | Crparernm Ha pgpyryro Crparermio 1o WHCTpyKIMM

Calendar Days upon receipt by BCS of the relevant | Kamenra Ha nepepacrnpeeseHue aKTHBOB

Client’s Instruction for Reallocation of Assets in portfolio | ocymecrBagerca B  TedeHume 60  (mIecTHaoecsTH)

management. KaAeHIApHbIX OHeHM ¢ gparel 1oaydeHudg BKC
COOTBETCTBYIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BosBpar OOBEKTOB [IOBEPHUTEABHOTO  VIIPaBACHHS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within sixty (60)
Calendar Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

KaneHTy mpu mocpodHoM mpekparieHuu CrTpaTeruu,
OpU IpeKpaleHuu pAedictBua J[loroBopa UWAM IIpU
4acTUYHOM BBIBOAE aKTHBOB, IpousBoaurcs BKC B
TeyeHue 60 (LIECTHAECATH) KAaACHOAPHBIX AHEM C HATHI
noayyeHnug BKC ot KameHTa yBemoMaeHUST O
pactopxkenuu J[loroBopa HWAW HMHCTPYKIHU Ha BBIBOL
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasnerue

Fixed fee - 50 (fifty) US Dollars for the reporting period,
provided that the one transaction in Client’s Portfolio at
least was made in the relevant reporting period.

dukcupoBaHHasa Komuccud — S0 (IATHAECAT) TOAAAPOB
CIIA 3a oTyeTHBIH IepHOA, [IPU YCAOBUU, UYTO B
COOTBETCTBYIOIIIEM OTYETHOM Ilepuoze Oblaa COBepIlIeHa
xotra Obl omHa cAeAKa C OOBEKTaMH J0BEPHUTEABHOTO
yIIpaBA€HUS.

Income Hurdle Rate / Cmaska IIopozo8o20 yposHs 0oxooa

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOAOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparoerus

0% (zero percent) per annum

0 % (HOAB ITPOIIEHTOB) F'OLOBBIX

Payment of expenses / Onnama pacxooos8

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omaadyuBaeT pacxombl, CBI3aHHbIE C o0pallieHHueM
OOBEKTOB MOOBEPHUTEABHOTO, VIIPABAEHHS 34 CUeT
JEHEXKHBIX CcpeacTB KaueHTa, Haxoadmmxcd B
JOBEPUTEABHOM YIIPAaBACHHH.
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11. «Capital Protection (February 2013, US Dollar)» Structured Strategy/
CTpykTypHasa cTrparerus «3amura Kanuraasa (Pespass 2013, Joasap CIIA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTervss OpHEHTHPOBaHa Ha IIOAYYEHHE O0XO[a OT
MHBECTHPOBaHUS HeOOABIION YacTH akKTHBOB B
HHCTPYMEHTBI C BBICOKHM YPOBHEM PHCKA IIPH 3allUTe
ITopTdeasa oT CHUKEHHU.

Strategy Risk Level/Yposerv Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpasieHusi

Management Period commencement date: 14.02.2013
Management Period termination date: 15.08.2013

JMata Hadasa ynpaBaeHus: 14.02.2013 r.
Jara okoHuaHug ynpasaeHus: 15.08.2013 r.

Base Currency / Baszosas Banroma

US Dollar | Joarap CIIIA
Strategy Type / Tun Cmpameauu:
Conservative KoHcepBaTHBHBIH.
The Strategy is designed for investors aimed at receiving | Crparerus OPHEHTHPOBaHA Ha HHBECTOPOB,
a capital growth subject to protection of their | cTpemMammuxca HDOAYYHTH IHIPHUPOCT KamuTasa IIpH

investments from decrease to the extent provided for by
the Strategy terms. The Strategy shall not be liquid
within the Management Period established for the
Strategy (under the terms of the Strategy withdrawal of
assets from the Portfolio may be effected upon
termination of the Management Period only).

YCAOBHHM 3alllUThl MHBECTHULHH OT NafeHHd B IIpeaeAax
YCTaHOBAEHHOT'O A CTpaTeruu YPOBHS
MakcuMaAsbHOro cHmxkeHus [loprdeasa. Crparerus He
ABASETCS ~ AMKBHUAHOM B IepUOA  yIpaBACHHUH,
YCTaHOBA€HHBIH naa CrpaTeruu (BbBIBO CPEACTB M3
I[Toprdpeas mno Crparermu BO3MOXKEH TOABKO IIO
OKOHYAHMU [IEPHOJA YIIPABAEHUS).

Minimum NAV Level/ MunumanoHulil yposeHo CHA

95% (ninety five percent)

| 95% (DeBSIHOCTO ISTH IPOLIEHTORB)

Portfolio Structure and types of transactions / Cmpyxmypa ITopmdgpensi u 8udsl coenok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAECPIKUBATHCI
CAenyIONIeH CTPYKTYPhI aKTHBOB:

e Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”) - up to
100%;

e Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state wunitary

enterprises), municipal, sub-federal,
sovereign/public bonds, bond issued by
supranational institutes, such as regional

development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company funds, ETFs and other
instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments”) — up to 100%;

e Shares and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”) — up to 100%;

e Derivatives based on indices, third party funds,
structured  products, ETFs and  other
instruments, the value of which changes
depending on changes in value of -certain
commodities (“Commodity based instruments”) —
up to 100%.

L4 JAECHEXKHBIE cpencrea, IIpeacCTaBACHHBIC
ACHEXKHBIMHU OCTaTKaMH IIO CYE€TaM, HHCTPYMEHTaMH
JACHEXKHOTO PBIHKA, ACIIO3UTAaMHU, a TAKXKE AMKBUIHBIMH
IIPOU3BOAHBIMHU Ha CTAaBKHU ACHEXKHOI'O PBIHKA W KYPChI

BaAlOT («/leHeXXHBIE CPEACTBA M O3KBHBAACHTEDY) — M0
100%;
o MHCTPYMEHTBI c UKCHpPOBaHHOU

JOXOIHOCTBIO. [laHHBIE MHCTPYMEHTBI MOTYT BKAIOYATH
(HO He oOrpaHHYMBATBLCH) KOPIIOPATHUBHBbIE (BKAOYAS

obauranyu TOCYOapPCTBEHHBIX YHUTAPHBIX
OpenmnpuaTuii), MyHHIUIIaAbHBIE, CcybOcenepasbHLIe,
CcyBepeHHbIe / TOCyZapCTBEHHBIE obauraruu u
obauranyu HaAHAIIMOHAABHBIX UHCTUTYTOB -

pPErMOHAABHBIX OAHKOB Pa3sBUTHULA U T.II., IIPOM3BOJHbIE
HHCTPYMEHTBI Ha OOAMIaruy/KOp3WHBI oDAMTaIMi, Ha
0a30Bble M KPEOUTHBIE CTaBKH, (DOHABI CTOPOHHHUX
komnanuii, ETF, u npyrue HHCTPYMEHTBI, AWHaMHKAa
KOTODPBIX HAIIPAMYIO IIPUBH3aHa K AMHAMHKE HHIEKCOB
obAMraliiii HMAM OOAMTrallvi OTHOEABHBIX KOMIIAHMM
(«MHECTPYMEHTBI C (PUKCHPOBAHHOMN MOXOMHOCTBIOY) — 110
100%;

. aKIUM ¥ [ENO3UTAapHbIE PACIHCKH Ha aKIHUH
KOpHopalyii, BKAOYas IIPOHU3BOAHBIE HMHCTPYMEHTHI
Ha akIUH/[eNo3uTapHble PAacHUCKH, Hu (POHIOBLIE

UHOEKChI, ¢oHapl cTopoHHHMX Kommnauuiy, ETF,
CTPYKTYPHbIE TIPOAYKTBI M [APyrHe HMHCTPYMEHTHI,
OUHaMHKa  KOTOPBIX HaIpsaMylOo IIpUBS3aHa K

OUHAMHKE HWHIEKCOB AaKIM¥ HAHM akKIU¥ OTOEABHBIX
KOMIaHu¥ (VAKIIUHU ¥ IIPOU3BOAHBIE HHCTPYMEHTEI») —
mo 100%;

. IPOU3BOAHBIE WHCTPYMEHTBI Ha HHOEKCHI,
doHabI CTOPOHHHUX KOMITaHUMH, CTPYKTYPHBIE

npoaykTel, ETF u gpyrue HHCTPYMEHTBI, AMHAMHKA
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KOTOPBIX HaIpAMyIO IIPUBA3aHa K AUMHAMHUKE II€H Ha

OTZAEABbHBIE  CBIpbEBBIE  TOBapbl  («<JIHCTPYMEHTHI,
IIPUBSA3aHHbIE K CTOMMOCTH CBIPBEBBIX TOBapOB») — M0
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOAArompUATHOM PBIHOYHOM OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxker mepxkaTh 10
100% noprtdeasd B AeHEKHBIX CPEACTBAX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

HNHBECTUIIMOHHLIM  IIOKa3aTEAEM
HHBECTHIIMOHHBIX pPe3yAbTaTOB
OTYeTHBIH TIEPUO/T IBASETCS:

OAS  CPaBHEHUA
Crpareruu 3a

London Interbank Offered Rate (LIBOR) for the six
months period.

NoHOHCKAs MeXKOAHKOBCKasl CTaBKa IIPEIAOIKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuon 6
MECSIIIEB.

Special terms of the Strategy /

Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 30,000 (thirty thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHNMaAbHAaSA cyMMa JEeHEXKHBIX
repenaBaeMbIX B JOBEPHUTEABHOE yupaBAeHHE
HU3HAYaABHO ZINZS 3aYHCASIEMBIX B HOpsSaKe
nepepacnpeneaeHus ¢ apyrux Crpareruii, cocraBaseT
30 000 (rpumuate ThIcad) gpoasapoB CIHIA (uam
5KBHUBAACHT 3TOH CyMMBI B APYro¥ BaAloTe II0 KypCy,
yCTaHOBA€HHOMY EBpOIe#iCKUM I€HTPAaAbHBIM OaHKOM
Ha [aTy Iepenadd/IepepaclpencAeHud IEHEXKHBIX
CpencTs).

CpencTs,

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOIL OOBEKTOB [IOBEPHUTEABHOTO YIIPABACHHA U3
nanHo#t Crparernm npousBonurcsas BKC B Teuenme 10

Period termination date. (mecatu) pabouymx gHe ¢ [aThl OKOHYaHUA
yIIpaBA€HHS.
Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue
0% (zero percent) per annum 0% (HOAB IIPOIIEHTOB) rOAOBBIX
Income Hurdle Rate / Cmasgka Ilopo2o8ozo yposHsi doxoda
0% (zero percent) per annum | 0% (HOAB IIPOIIEHTOB) FOJOBBIX
BCS Success Fee Rate / Cmaska fonoarumenvHozo BosrazpaxderHust BKC
15% (fifteen percent) of the amount equal to the amount | 15% (maTHAOUIATH IIPOIIEHTOB) oT CYMMBI,

of Client’s Income less the amount of Portfolio
Management Fee and Income Hurdle, including VAT.

onpenessseMo¥ Kak pas3Hulla Mexknay [loxonmom KaueHra,
Komuccueit 3a ymnpaBaeHue u I[loporoBbIM ypOBHEM
noxopa, ¢ yaerom HJC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaayuBaeT pacxombl, CB3aHHBIE C oOpallleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB HOBEPHUTEABHOTO, VIIPABACHHS 3a CYeT
from the funds transferred by the Client to the Portfolio. | menexupix cpencrB KawmenTa, Haxogdammumxcsgd B

JOBEPUTEABHOM YIIPABACHHH.

12. «Capital Protection (February 2013, Ruble)» Structured Strategy/
CTpyKTypHas cTpaTerus «3amura kanuraaa (Pespaas 2013, PyGas)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTerug OpHEHTHPOBaHA Ha IIOAYYEHHE A0XOOa OT
MHBECTUPOBAHUS HEOOABIIOH YacTH akKTHUBOB B
MHCTPYMEHTHI C BBICOKUM YPOBHEM PHCKa IIPH 3allUTe
IToptdeas oT CHUKEHHS.

Strategy Risk Level/ Yposersb Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpaeneHusi

Management Period commencement date: 14.02.2013
Management Period termination date: 15.08.2013

Hata Hayasa ynpaBaeHus: 14.02.2013 r.
Jarta okoHuanwuda ynpasaeandg: 15.08.2013 r.

Base Currency / Bazosasi Banioma

Russian ruble

| Poccuiickuii pyoab

Strategy Type /Tun Cmpameauu:

Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease to the extent provided for by

KoHcepBaTUBHEBIN.
Crpareruda OpPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSIIUXCS IOAYYHTBH IIPUPOCT KamluTasa IIpU

YCAOBHH 3aIllUThl HHBECTUIIUY OT HAZlEHUd B IIPeaeAax
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the Strategy terms. The Strategy shall not be liquid
within the Management Period established for the
Strategy (under the terms of the Strategy withdrawal of
assets from the Portfolio may be effected upon
termination of the Management Period only).

YCTaHOBAEHHOTO IAS CcTpaTeruu YPOBHS
MakcuMaApHOro cHmkeHus [loprdeasa. Crparerus He
ABAFETCS ~ AMKBHUAHOH B  IIEpHOA  YIIPaBACHHS],
yCTaHOBAEHHBIH nag CrpaTeruu (BBIBOJ CPENCTB U3
I[Toprdpeas mno Crparermu BO3MOXKEH TOABKO IIO
OKOHYAHHH IIEPHOJA YIPABACHHS).

Minimum NAV Level/ MurumanvHblli yposeHo CHA

95% (ninety five percent)

| 95% (meBstHOCTO MATH IPOIEHTOB)

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmdgpensi u 8udsl coenok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 0043aTEABCTBO) HPUAEPIKUBATHCI
CAenyIONIeH CTPYKTYPHI aKTHBOB:

e Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”) - up to
100%;

e Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state wunitary

enterprises), municipal, sub-federal,
sovereign/public bonds, bond issued by
supranational institutes, such as regional

development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company funds, ETFs and other
instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments”) — up to 100%;

e Shares and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”) — up to 100%;

e Derivatives based on indices, third party funds,
structured  products, ETFs and  other
instruments, the value of which changes
depending on changes in value of -certain
commodities (“Commodity based instruments”) —
up to 100%.

L4 AECHEZKHBIC cpencrsa, IIPpEACTABACHHBIE
ACHEXKHBIMHU OCTaTKaMH IIO CYHe€TaM, HHCTPYMECHTaMH
ACHEXKHOTO PBIHKA, ACIIO3UTAaMHU, a TAKXKE AMKBUIHBIMH
IIPOU3BOAHBIMHU Ha CTAaBKH ACHEXKHOI'O PBIHKA U KYPChI

BaAlOT («/leHeXXHBIE CPEACTBA M O3KBHBAACHTEDY) — M0
100%;
o HHCTPYMEHTBI c uKCHpOBaHHOH

JOXOHOCTBIO. [laHHBIE MHCTPYMEHTHI MOTYT BKAIOYATH
(HO He oOrpaHHYMBATBLCHd) KOPIIOPATHUBHBIE (BKAKOYAS

obauranuu TOCYOapPCTBEHHBIX YHUTaPHBIX
OpenmnpuaTuii), MyHHIUIIaAbHBIE, CcybOcenepasbHEIE,
CcyBepeHHbIe / TOCyZapCTBEHHBIE obauraruu u
obauraryuu HAAHAIIMOHAABHBIX UHCTUTYTOB -

PErHOHAaABHBIX 0AQHKOB Pa3BUTHL U T.II., IIPOM3BOIHBIE
HUHCTPYMEHTHI Ha O0AMramuu/KOp3uHBI obauranuii, Ha
0a30BBIE KW KpPEAUTHbIE CTaBKH, (QOHABI CTOPOHHHUX
kommnanuii, ETF, u npyrue HWHCTPYMEHTBI, AUHaAMHKA
KOTOPBIX HaIIPSMYIO IIPHUBA3aHA K JUHAMUKE HHIEKCOB
obAuMranuii HMAM OOAMramMii OTHOEABHBIX KOMIIAHUHI
(«MTHCTPYMEHTHEI ¢ (PUKCUPOBAHHOHN TOXOTHOCTBIO») — JI0
100%;

. aKIMH M [EINO3UTapHble PACIIMCKH Ha aKIUU
Kopriopanuii, BKAIOYas [IPOU3BOAHBIE HHCTPYMEHTHI
Ha akKIHUH/OeNo3uTapHble PAaCIHUCKH, U (POHIOBBIE

UHOEKCHI, (oHARI CcTopoHHUX Kommnauuii, ETF,
CTPYKTYPHBIE MHPOAYKTbI H Apyrue HWHCTPYMEHTEHI,
AWHaMHKa  KOTOPBIX HaNpaMyH  IIpUBd3aHa K

AWHaMHUKE HHIEKCOB aKIWUH HAM aKUHH OTAEABHBIX
KOMIaHuH (¢AKIIMM W IIPOHU3BOAHBIE MHCTPYMEHTBI») —
mo 100%;

. IIPOHU3BOAHBIE HHCTPYMEHTBI Ha HHIEKCHI,
oHABI CTOPOHHHUX KOMIIaHUH, CTPYKTYPHBIE
npoayktel, ETF u gpyrue HHCTPYMEHTBI, AMHaMHKa
KOTOPBIX HaIpsAMYyIO IIpUBS3aHa K AUHAMUKE IIeH Ha

OTZAEAbHbIE  ChIpbEBble  TOBapbl  («<JIHCTPYMEHTHI,
IIPUBS3aHHbIE K CTOMMOCTH CBHIPBEBBIX TOBapOB») — MO
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
eAadax MUHUMU3anuu puckoB, BKC moxer mepzkaTth 10
100% nmoptdpeass B AeHEKHBIX CPEACTBAX.

Investment Performance Benchmark / HHeecmuyuoHHbll nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

VIHBECTHIIMOHHBIM  IIOKA3aTEeAEM
HHBECTHIIMOHHBIX Pe3yABTaTOB
OT4YeTHBIH IIEPHO/L IBATIETCS:

OAS  CPaBHEHHSI
Crpareruu 3a

London Interbank Offered Rate (LIBOR) for the six
months period.

NOHIOHCKAsg MeXKOAHKOBCKasl CTaBKa IIPEIAOIKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuon 6
MecsIIeB.

Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European

MuHUMaAbHasA CcyMMa AEHEXKHBIX Cp€encTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3aYHUCAAEMBIX B IIopdaaKe

nepepacupeneaeHus ¢ apyrux Crparteruii, cocraBaseT
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Central Bank as of the date of placement/reallocation of | 1 000 000 (ogmH MuaamoH) Poccuiickux pybaeit (uau
funds). 9KBUBAAEGHT OTOH CyMMBI B APYyroifl BaAlOTe IIO0 KypcCy,
YCTaHOBA€HHOMY EBpOIIEHiCKMM I€HTPAABLHBIM OaHKOM
Ha [aTy Iepenadu/IepepaclpencseHud IEHEXKHBIX
CpencTs).

Withdrawal of assets from this Strategy is made by BCS | BeiBog 00BEKTOB [IOBEPUTEABHOTO VIIPABACHHUS U3
within 10 (ten) business days from the Management | mamnaoii Crparternu npousBoautTca BKC B Teyenme 10

Period termination date. (mecatu) pabouymx gHe ¢ [aThbl OKOHYaHUA
yIIpaBA€HHS.
Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue
0% (zero percent) per annum 0% (HOAB IIPOIIEHTOB) rOJOBBIX

Income Hurdle Rate / Cmasgka Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum | 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska [onoarumenvHozo BosrazpaxderHust BKC
15% (fifteen percent) of the amount equal to the amount | 15% (maTHAOUIATH IIPOIIEHTOB) oT CYMMBGI,
of Client’s Income less the amount of Portfolio | ompeneasemoii kak pasHuiia mexnay Joxomom Kamenra,
Management Fee and Income Hurdle, including VAT. Komuccueit 3a ymnpaBaeHue u I[loporoBbIM ypOBHEM

noxona, ¢ yaerom H/C.

Payment of expenses / Onaama pacxodos

All expenses arisen from or in connection with | BKC omaauuBaeT pacxombl, CB3aHHBIE C oOpallleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB HOBEPHUTEABHOTO, VIIPABACHHUS 3a CYeT
from the funds transferred by the Client to the Portfolio. | menexupix cpemcrB KawmenTa, Haxogdammxcsgd B
JOBEPUTEABHOM YIIPaBACHHUH.

13. «Capital Protection (March 2013, US Dollar)» Structured Strategy/
CTpykTypHas cTparerus «3amuTa Kanurasa (Mapt 2013, Hoaasap CIIIA)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a | CTpaTerus opueHTHpPOBaHa Ha MOAYYEHHE [0X0aa OT
small part of assets in high-risk-level instruments and | uHBecTUpoBaHUS HEOOABIIION YacTH AaKTUBOB B
protecting the Portfolio from decrease in value. UHCTPYMEHTHI C BHICOKHM YPOBHEM PUCKA IPHU 3aAIlUTE
ITopTdeasa oT CHUKEHHU.

Strategy Risk Level/Yposersb Pucka Cmpameauu:

Low | Huskuit

Management Period/Ilepuod ynpaeneHusi
Management Period commencement date: 14.03.2013 Hata Hayasa ynpaBaeHus: 14.03.2013 r.
Management Period termination date: 16.09.2013 Jara okoHuaHwuda ynpasaesudg: 16.09.2013 r.

Base Currency / bBasosas Banroma
US Dollar | Hoanrap CIIIA
Strategy Type /Tun Cmpameauu:

Conservative KoHcepBaTUBHEBIN.
The Strategy is designed for investors aimed at receiving | Ctparterus OpPHEHTUPOBaHA Ha HHBECTOPOB,

a capital growth subject to protection of their | cTpeMammxcss HOAYYHTH IIPUPOCT KanuTasa IIPU
investments from decrease to the extent provided for by | ycAoBuM 3a1iThl MHBECTUIIMH OT IMaAeHUS B IpemeAax
the Strategy terms. The Strategy shall not be liquid | ycranoBaeHHOTrO AT cTpaTeruu YPOBHS
within the Management Period established for the | makcumaabHOrOo cHuxkenuda Iloptrdeasa. Crparerus He
Strategy (under the terms of the Strategy withdrawal of | aBagerca  AMKBHOHOM B  IepHod  VIPaBACHHM,
assets from the Portfolio may be effected upon | ycranoBaeHHbIH nasa Crpareruu (BBIBOL CPEACTB U3
termination of the Management Period only). I[Toprdpeas mno Crparermu BO3MOXKEH TOABKO IIO
OKOHYAHHH IIEPHOJA YIPABACHHS).

Minimum NAV Level/ MurumaneHblli yposeHo CHA

95% (ninety five percent) | 95% (meBstHOCTO MATH IPOIEHTOB)

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmepensi u 8udvl coenox

Under the Strategy BCS proposes (but does not | B pamkax Crpareruun BKC 3agBasger o HamepeHHH (HO

undertake) to keep the structure of assets as follows: He Oeper Ha cebsa 00643aTEABCTBO) HPUAECPIKUBATHCI
CAeYIONIEl CTPYKTYPBI aKTHBOB!
e Monetary funds in the form of cash balance on | e JIEHEXKHbIE CcpencTsa, IpeacTaBA€HHBIE

the Accounts, money market funds and liquid | geHeXXHBIMM oOcCTaTKaMH IIO CYeTaM, HHCTPyMEHTAMH
derivatives on money market and currency rates | feHeXXHOro phIHKA, AEIO3UTaMH, a TaK¥Ke AUKBUIHBIMH

(“Monetary funds and equivalents”) — up to | IPOM3BOAHBIMH Ha CTaBKU AEHEXKHOI'O PBIHKA U KyPCHI

100%; BaAaoT («JeHexXHBbIe CpeacTBa W SKBUBAAEHTBDY) — IO
e Fixed income instruments. Such instruments | 100%;

may include (but not limited to) corporate bonds | e HHCTPYMEHTBI c ¢puKCHPOBaHHOH

(including corporate bonds of state unitary | moxomHOCTBIO. [JaHHBIE MHCTPYMEHTHI MOTYT BKAIYATH
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enterprises), municipal, sub-federal,
sovereign/public bonds, bond issued by
supranational institutes, such as regional

development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company funds, ETFs and other
instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments”) — up to 100%;

e Shares and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”) — up to 100%;

e Derivatives based on indices, third party funds,
structured  products, ETFs and  other
instruments, the value of which changes
depending on changes in value of certain
commodities (“Commodity based instruments”) —
up to 100%.

(HO He orpaHMYMBATBECH) KOPIOPATHUBHBIE (BKAIOYAS

obauranyu rOCyIapCTBEHHBIX YHHUTaPHBIX
OpeaNpUaTHii), MyHUIIHIIaAbHBIE, CyOdenepasbHEbIe,
CyBepeHHbIe / rOCyZapCTBEHHBIE obauraruu u
obauranyu HaAHAIIMOHAABHBIX HHCTHUTYTOB -

PETHOHAABHBIX OAHKOB Pa3BHUTHS H T.II., IPOU3BOIHBIE
UHCTPYMEHTBI Ha OOAWUTAITNM/KOP3UWHBI OOAHTaIiuii, Ha
0a30Bble ¥ KPEAUTHBIE CTaBKH, (DOHABI CTOPOHHHX
komnanuii, ETF, u npyrue HMHCTPYMEHTBI, AWHaMHKAa
KOTODPBIX HAIIPSAMYIO IIPUBH3aHa K AMHAMHKE HHIEKCOB
obAMraliiii HMAM OOAMTrallvii OTHOEABHBIX KOMIIAHMWM
(«MHCTPYMEHTHI C (PMKCHPOBAHHOH MOXOMHOCTBION) — 10
100%;

. aKIIMH ¥ [ETNO3UTapHbIE PACIHCKH Ha aKIUH
Kopriopanui, BKAIOYasl I[IPOU3BOAHBIE HHCTPYMEHTHI
HA AakKIUH/Jemo3uTapHble PAaCINUCKH, W (OHIOBLIE

UHOEKCBhI, (OoHALI cTopoHHUX koMmmauui, ETF,
CTPYKTYpPHBIE TPOAYKTHI U [OpPyTHEe WHCTPYMEHTHI,
OUHAMUKA  KOTOPBIX  HANpsSMyI0  IIpHUBsS3aHa K

OUHaMUKe WHIEKCOB AaKIUH HAW aKIWH OTAEAbHBIX
KoMIIaHu# (AKITMM W IIPOHU3BOAHBIE HHCTPYMEHTBI») —
mo 100%;

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HHIEKCHI,
oHaBI CTOPOHHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF m pgpyrue WHCTPYMEHTBbI, OUHAMHKa
KOTOPBIX HANPAMYIO IpHBg3aHa K AUHaAMHUKE IEH Ha

OTHEABHBIE  CBIPDBEBBIE  TOBApPBI («MHCTPYMEHTHI,
IIPUBSA3aHHBIE K CTOMMOCTH CBIPBEBBIX TOBapOB») — M0
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeGAAronmpUATHOM PBIHOYHOM OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxker mepzkaTk 10
100% noprtdeasd B AeHEKHBIX CPEACTBAX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

HNHBECTUIIMOHHLIM  IIOKa3aTEAEM
HHBECTHIIMOHHBIX pPe3yAbTaTOB
OTYeTHBIH IIEPUO/L IBASETCS:

OAS
Crpareruu

CpaBHEHUA
3a

London Interbank Offered Rate (LIBOR) for the six
months period.

NoHOHCKas MeXKO0AHKOBCKasl CTaBKa IIPEIAOIKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuon 6
MECSIIIEB.

Special terms of the Strategy / Ocobble ycrnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 30,000 (thirty thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHnMaabHaS cyMMa JEHEXKHBIX
nepegaBaeMbIX B JOBEPHUTEABHOE yIIpaBA€HHE
H3HA4YaAbHO HAU 3a49HCAIEMBIX B nopdanke
nepepacnpeneseHusa ¢ Apyrux CrpaTermii, cocraBadeT
30 000 (rpumuare ThIcad) gpoasapoB CIHIA (nam
3KBHBAACHT 3TOH CyMMBI B APYrod BaAlOTe€ IO KypcCy,
ycTaHOBA€HHOMY EBpOIEHCKHUM IE€HTPaABHBIM OaHKOM
Ha [JaTy Iepenadu/IepepaclpeneseHUd IEHEXKHBIX
CpencTs).

CpencTB,

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOL OOBEKTOB [OBEPHUTEABHOTO YIIPABACHHSA U3
naaHo#t Crparernm npousBonurcsa BKC B Teuenme 10

Period termination date. (mecatu) pabouymx gHe ¢ [aThbl OKOHYaHUA
yIIpaBA€HHA.
Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue
0% (zero percent) per annum 0% (HOAB IIPOIIEHTOB) rOJOBBIX
Income Hurdle Rate / Cmasgka Ilopo2o8ozo yposgHsi doxoda
0% (zero percent) per annum | 0% (HOAB IIPOIIEHTOB) FOJOBBIX
BCS Success Fee Rate / Cmaska fonoarumenvHozo Bosrazpaxderuss BKC
15% (fifteen percent) of the amount equal to the amount | 15% (maTHaOUIATH IIPOIIEHTOB) oT CYMMBI,

of Client’s Income less the amount of Portfolio
Management Fee and Income Hurdle, including VAT.

onpeneAseMoy Kak pasHulla Mexnay Joxonmom KameHrta,
Komuccuett 3a ynpasBaeHue U IloporoBbIM ypoOBHEM
noxona, ¢ yaerom H/C.

Payment of expenses / Onaama pacxodos

49




Ver. July 23, 2013

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omaadyuBaeT pacxombl, CBI3aHHbIE C oOpallieHueM
OOBEKTOB IOBEPUTEABHOTO, VIIPABAEHHS 3a CYeT
JEHEXKHBIX cpeacTB KaumeHTa, Haxoadmuxcd B
JOBEPUTEABHOM YIIPAaBACHHUH.

14. «Capital Protection (March 2013, Ruble)» Structured Strategy/
CTpykTypHas cTpaTerus «3amuTa Kanuraaa (Mapt 2013, PyGas)»

Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTerug OpHEHTHPOBaHA Ha IIOAYYEHHE A0XOHa OT
MHBECTUPOBAHUS HEOOABIIOH YacTH akKTHUBOB B
MHCTPYMEHTHI C BBICOKHM YPOBHEM PHCKa IIPH 3alllUTe
[Toptdeas oT CHUKEHHS.

Strategy Risk Level/Yposerv Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpaeneHusi

Management Period commencement date: 14.03.2013
Management Period termination date: 16.09.2013

Hata Hayasa ynpaBaeHus: 14.03.2013 r.
Jarta okoHuaHwuda ynpasaenudg: 16.09.2013 r.

Base Currency / Bazosasi Banioma

Russian ruble

| Poccuiickuii pyoab

Strategy Type /Tun Cmpameauu:

Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease to the extent provided for by
the Strategy terms. The Strategy shall not be liquid
within the Management Period established for the
Strategy (under the terms of the Strategy withdrawal of
assets from the Portfolio may be effected upon
termination of the Management Period only).

KoHcepBaTUBHEBIN.
Crparerusa OpPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSIIUXCS IIOAYYHTH IIPUPOCT KamluTasa IIpU

YCAOBHH 3alTUThl MHBECTUIHI OT IaAeHUd B IIpeaeAax
YCTaHOBAEHHOTO IAST CcTpaTeruu YPOBHS
MakcuMaasbHOro cHuxeHus Iloprdeasa. Crparerus He
ABASIETCSI ~ AMKBUAHOM B  IEPHON  yIIPaBACHUS,
yCTaHOBAEHHBIH mag CrpaTeruu (BBIBOL, CPEACTB H3
IToprdeas mo Crparermu BO3MOXKEH TOABKO IIO
OKOHYAHMU IIEPHOJA YIIPABAEHUS).

Minimum NAV Level/ MunumanvHblli yposeHo CHA

95% (ninety five percent)

| 95% (meBstHOCTO MATH IPOIEHTOB)

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmapensi u 8udvl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha ceba 0093aTEABCTBO) IIPUAEPKUBATHCSI
cAeyIONIeH CTPYKTYPhI aKTHBOB!

e Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”) up to
100%;

e Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state wunitary

enterprises), municipal, sub-federal,
sovereign/public bonds, bond issued by
supranational institutes, such as regional

development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company funds, ETFs and other
instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments”) — up to 100%;

e Shares and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share

L4 AEHEZKHBIE cpencrsa, IIPEACTABACHHBIE
JAEHEXKHBIMHU OCTaTKaMH II0O CY€TaM, HHCTPYMEHTaMH
JEHEXKHOTI'O PhIHKA, AECIIO3UTaMU, a TAKXKE AMKBUIHBIMHA
IIPOU3BOAHBIMHU Ha CTaBKH AEHEXKHOI'O PhIHKA W KYPChI

BaaloT («JeHeXHbIe CpeAcTBa U SKBUBAAEHTBDY) — [0
100%;
. HUHCTPYMEHTBI c (puKCUPOBaHHOM

JOXOQHOCTBIO. [laHHbIE MHCTPYMEHTBI MOTYT BKAIOYATH
(HO He orpaHMYMBATBECH) KOPIIOPATHUBHBIE (BKAIOYAS

obauranyu rOCyIapCTBEHHBIX YHHUTaPHBIX
IpeaINpUaTHii), MyHUIIHIIaAbHBIE, CyOdenepasbHEbIe,
CyBepeHHbIe / rOoCyZapCTBEHHBIE obauraruu u
obauranuu HaAHAIIMOHAABHBIX HHCTHUTYTOB -

PETHOHAABHBIX OAHKOB Pa3BUTHS H T.II., IPOU3BOIHLIE
HHCTPYMEHTBI Ha OOAMIaruy/KOp3HWHBI oOAMTaIMi, Ha
6a30BBIE M KpPEAUTHbIE CTaBKH, (POHABI CTOPOHHHUX
kommnanuii, ETF, u npyrue HWHCTPYMEHTBI, AUHaAMHKA
KOTOPBIX HaIIPSMYIO IIPUBA3aHAa K JUHAMUKE HHIEKCOB
obAuranuii HMAM OOAMramMii OTHOEABHBIX KOMIIAHUHI
(«MTHCTPYMEHTEI ¢ (PUKCHUPOBAHHOMN TOXOIHOCTBIO») — JI0
100%;

. aKIMH M [eINo3UTapHble PACIIMCKH Ha aKIUU
Kopriopanui, BKAIOYasl I[IPOU3BOAHBIE HHCTPYMEHTHI
Ha aKIWN/OelOo3uTapHble PAaCIHCKH, U (POHIOBBIE

indices or shares of certain companies (“Shares | manekcel, GoHAbI cTOpoHHUX KoMmmauu#, ETF,
and derivatives”) — up to 100%; CTPYKTYPHBIE MPOAYKTHI U [ApPyrHe WHCTPYMEHTHI,
e Derivatives based on indices, third party funds, | AMHaMHKa  KOTOPBIX  HaOpAMyIO0  IOpHUBA3aHa K
structured  products, ETFs and other | AMHAMHUKE HHAEKCOB AaKIWH HAM aKIUH OTOEABHBIX
instruments, the value of which changes | Komnanuii ((AKIMH M OPOM3BOJHBIE HMHCTPYMEHTEBDY) —
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depending on changes in value of certain
commodities (“Commodity based instruments”) —
up to 100%.

mo 100%;

. IIPOU3BOAHBIE HHCTPYMEHTBI Ha HHIEKCHI,
oHaBI CTOPOHHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF m pgpyrue HWHCTPYMEHTBHI, OUHaAMHKa
KOTOPBIX HaIpsMyIO NPUBS3aHA K AUHAMUKE II€H Ha

OTHEeAbHbIE  CBIpbEeBble  TOBapbl  («<MIHCTPyMeEHTHI,
IIPUBS3aHHbIE K CTOMMOCTH CBHIPBEBBIX TOBapOB») — M0
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cAydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAdax MUHUMU3anuu puckoB, BKC moxer mepzkaTth 0
100% nmoptdpeass B AeHEKHBIX CPEACTBaX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

HNHBECTUIIMOHHLIM  IIOKa3aTEAEM
HHBECTHIIMOHHBIX pPe3yAbTaTOB
OTYeTHBIH IIEPUO/T IBASIETCS:

OAS  CPaBHEHUA
Crpareruu 3a

London Interbank Offered Rate (LIBOR) for the six
months period.

NOHIOHCKAsg MeXKOAHKOBCKasl CTaBKa IIPEIAOXKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuon 6
MecsIIeB.

Special terms of the Strategy /

Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHaA cyMma JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCAIEMBIX B opsAaKe

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBadeT
1 000 000 (omuH MuAAHOH) PoccHMCKHX pybaed (dAn
3KBHBAAECHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
YCTaHOBA€HHOMY EBpOIEHiCKHM IE€HTPAaAbLHBIM OaHKOM
Ha [JaTy Iepenadd/IepepaclpencseHUd IEHEXKHBIX
CpencTs).

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OBEPUTEABLHOTO VIPABACHHS U3
nauHoit Crpareruu npousBonutrca BKC B TeuenHue 10

Period termination date. (mecsatn) paboumx gHed ¢ JlaThl = OKOHYaHULA
yIIpaBA€HUS.
Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue
0% (zero percent) per annum 0% (HOAB IIPOIIEHTOB) rOJOBBIX
Income Hurdle Rate / Cmaska Ilopo2o8ozo yposHsi doxoda
0% (zero percent) per annum | 0% (HOAB IIPOIIEHTOB) rOAOBBIX
BCS Success Fee Rate / Cmaska [ononHumenvHozo BosHazpaxoeHus BKC
15% (fifteen percent) of the amount equal to the amount | 15% (mareHAaOIIATH IIPOIIEHTOB) oT CYMMBI,

of Client’s Income less the amount of Portfolio
Management Fee and Income Hurdle, including VAT.

onpeneAseMod Kak pasHulla Mexkay [Jdoxonmom KameHrta,
Komuccuett 3a ynpaBaeHue U IloporoBbIM ypOBHEM
noxona, ¢ yaerom H/C.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaaumBaer pacxombl, CBsI3aHHBIE C 00pallieHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB [OOBEPHTEABHOTO, VIIPABACHHS 3a CYeT
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpenctB KanmeHTa, HaXOOdIUXcsa B

JOBEPUTEABHOM YIIPDABACHHH.

15. «Capital Protection (April 2013, US Dollar)» Structured Strategy/
CTpyKkTypHas cTpaTerus «3amHuTa Kanurasa (Anpeas 2013, Joasap CIIA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTeruss OpHEHTHPOBaHA Ha IIOAYYEHHE O0XO0[a OT
HHBECTHPOBaHHUS HeOOABIION YacTH aKTHUBOB B
HHCTPYMEHTBI C BBICOKHM YPOBHEM PHCKA IIPH 3allUTe
ITopTdeas oT CHUKEHHU.

Strategy Risk Level/ Yposersb Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpasnieHusi

Management Period commencement date: 18.04.2013
Management Period termination date: 22.10.2013

Mata Hadasa ynpaBaeHus: 18.04.2013 r.
Jata okoH4YaHud ynpasaeHuda: 22.10.2013 r.

Base Currency / bBaszosas Banroma

US Dollar

| Hoasap CHIA

Strategy Type / Tun Cmpameauu:
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Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease to the extent provided for by
the Strategy terms. The Strategy shall not be liquid
within the Management Period established for the

Strategy (under the terms of the Strategy withdrawal of

assets from the Portfolio may be effected upon
termination of the Management Period only).

KoHcepBaTUBHBIN.
Crpareruda OpPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMAIIMXCHA IOAYYMTBH IIPUPOCT KalHuTasa IIpHU

YCAOBHHM 3alllUThl UHBECTHULHH OT NafeHHUd B IIpeaeAax
YCTaHOBAEHHOT'O A CTpaTeruu YPOBHS
MakcuMaAbHOro cHumxkeHus [loprdeasa. Crparerus He
gBASIETCS ~ AMKBUAHOM B IepHOA  yIpaBACHUS,
YCTaHOBA€HHBIH naa CrpaTeruu (BbBIBOM CPEACTB U3
I[Toprdpeas mno Crparermu BO3MOXKEH TOABKO IIO
OKOHYAaHMH IIeEpHoa yIIPaBACHHS).

Minimum NAV Level/ MurumanvHblli yposeHb CHA

97% (ninety seven percent)

| 97% (neBsiHOCTO CEMBb IPOIEHTOR)

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmdgpensi u 8udsl coenok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAECPIKUBATHCA
CAenyIONIeH CTPYKTYPHI aKTHBOB:

e Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”) up to
100%;

e Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state wunitary

enterprises), municipal, sub-federal,
sovereign/public bonds, bond issued by
supranational institutes, such as regional

development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company funds, ETFs and other
instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments”) — up to 100%;

e Shares and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”) — up to 100%;

e Derivatives based on indices, third party funds,
structured  products, ETFs and  other
instruments, the value of which changes
depending on changes in value of certain
commodities (“Commodity based instruments”) —
up to 100%.

L4 AECHEZKHBIC cpencrsa, IIPpEACTABACHHBIE
ACHEKHBIMHU OCTaTKaMH IIO CYHe€TaM, HHCTPYMECHTaMH
ACHE2XKHOTO PBIHKA, ACIIO3UTAaMHU, a TAKXKE AMKBUIHBIMA
IIPOU3BOAHBIMHU Ha CTAaBKHU ACHEXKHOI'O PhIHKA W KYPChI

BaAlOT («/IeHeXXHBIE CPEACTBA M O3KBHBAACHTEDY) — M0
100%;
o HHCTPYMEHTBI c uKCHpOoBaHHOH

JOXOIHOCTBIO. [laHHBIE MHCTPYMEHTHI MOTYT BKAIOYATH
(HO He oOrpaHHYMBATBLCH) KOPIIOPATHUBHBIE (BKAKOYAS

obauranuu TOCYOapPCTBEHHBIX YHUTAPHBIX
OpenmnpuaTuii), MyHHIUIIaAbHBIE, CcybOcenepasbHEIe,
CyBepeHHbIe / TOCyZapCTBEHHBIE obaurauu u
obauranyu HAAHAIIMOHAABHBIX UHCTHUTYTOB -

PErvoOHaABHBIX 0AQHKOB Pa3BUTHL U T.II., IIPOM3BOIAHBIE
UHCTPYMEHTHI Ha O0AMramuu/KOp3uHBI obauranuii, Ha
0a30BBIE W KpPEAUTHbIE CTaBKH, (QOHABI CTOPOHHHUX
kommnanuii, ETF, u npyrue HWHCTPYMEHTHI, AUHaAMHKA
KOTOPBIX HaIIPSMYIO IIPHUBA3aHA K JUHAMUKE HHIEKCOB
obAuMranuii HMAM OOAMramMii OTHOEABHBIX KOMIIAHUHI
(«MTHCTPYMEHTHEI ¢ (PUKCHUPOBAHHOMN TOXOTHOCTBIO») — JI0
100%;

. aKIMH M [EINO3UTapHble PACIIMCKH Ha aKIUU
Kopriopanuii, BKAIOYas [POU3BOAHBIE HHCTPYMEHTHI
Ha akKIHUH/OeNo3uTapHble PACIHUCKH, U (OHIOBBIE

UHOEKCHI, OoHABI CcTOpoHHuUX Kommnauuii, ETF,
CTPYKTYPHBIE MHPOAYKTbI H Apyrue HWHCTPYMEHTEHI,
AWHaAMHKa  KOTOPBIX HaNpaMyl  IIpUBd3aHa K

AWHaMHUKE HHIAEKCOB aKIWH HAM aKUHH OTAEABHBIX
KOMIaHuH (AKIIMM W IIPOHU3BOAHBIE HMHCTPYMEHTBI») —
mo 100%;

. IIPOHU3BOAHBIE HHCTPYMEHTBI Ha HHIEKCHI,
oHABI CTOPOHHHUX KOMIIaHUH, CTPYKTYPHBIE
npoayktel, ETF u gpyrue HHCTPYMEHTBI, AMHaMHKa
KOTOPBIX HaIpsAMYyIO IIpUBS3aHa K AWHAMUKE IIeH Ha

OTZAEeAbHbIE  ChIpbEBble  TOBapbl  («<JIHCTPyMeEHTHI,
IIPUBS3aHHbIE K CTOMMOCTH CBHIPBEBBIX TOBapOB») — M0
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cAydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAadax MUHUMU3anuu puckoB, BKC moxer mepzkaTth 10
100% noprtdeasd B AeHEKHBIX CPEACTBAX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

VIHBECTHIIMOHHBIM  IIOKA3aTEeAEM
HHBECTHIIMOHHBIX PEe3yABTaTOB
OT4YeTHBIH IIEPHO/L IBATIETCS:

OAS
Crpareruu

CpaBHEHUS
3a

London Interbank Offered Rate (LIBOR) for the six
months period.

NOHIOHCKAsg MeXKOAHKOBCKasl CTaBKa IIPEIAOKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuon 6
MecCsIIeB.

Special terms of the Strategy / Ocobble ycnosus Cmpamezuu:
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Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 30,000 (thirty thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHadA cyMma JEHEXKHBIX
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCAIEMBIX B opAaKe
nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBAdeT
30 000 (rpummuare ThIcad) gpoasapoB CIHIA (nam
SKBHUBAACHT 3TOH CyMMBI B APYrod BaAlOTe MO KypcCy,
YCTaHOBA€HHOMY EBpOIE#iCKMM I€HTPAaAbHBIM OaHKOM
Ha [ary Iepenadu/mnepepacupeieAeHUs JIeHEeXKHbBIX
CpencTs).

CpencCTB,

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOL OOBEKTOB [OBEPHUTEABHOTO YIIPABACHHA U3
nangHo#t Crparernm npousBomnurcsas BKC B Teuenme 10

Period termination date. (mecatu) pabouymx gHe ¢ [aThl OKOHYaHUA
yIIpaBA€HHS.
Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasierue
0% (zero percent) per annum 0% (HOAB IIPOIIEHTOB) rOJOBBIX
Income Hurdle Rate / Cmaska Ilopo2o8ozo yposgHsi doxoda
0% (zero percent) per annum | 0% (HOAB IIPOIIEHTOB) FOJOBBIX
BCS Success Fee Rate / Cmaska [onoarumenvHozo BosrazpaxderHust BKC
15% (fifteen percent) of the amount equal to the amount | 15% (marHAaOIAaTH IIPOIIEHTOB) oT CYMMBI,

of Client’s Income less the amount of Portfolio
Management Fee and Income Hurdle, including VAT.

onpeneAsgaeMod Kak pasHulla Mexay [Joxomom KameHrta,
Komuccuett 3a ynpaBaeHue U IloporoBbIM ypOBHEM
noxona, ¢ yaerom H/C.

Payment of expenses / Onaama pacxodos
All expenses arisen from or in connection with | BKC omaauuBaeT pacxombl, CBA3aHHBIE C oOpallleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB HOBEPHUTEABHOTO, VIIPABACHHUS 3a CYeT
from the funds transferred by the Client to the Portfolio. | menexupix cpencrB KawmenTa, Haxogdammxcgd B

JOBEPUTEABHOM YIIPAaBACHHUH.

16. «Capital Protection (April 2013, Ruble)» Structured Strategy/
CTpykTypHas cTparerus «3amuTa Kanuraaa (Anpeas 2013, PyGas)»

Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTervss OpHEHTHPOBaHa Ha IIOAYYEHHE O0XO0[a OT
HHBECTHPOBaHUS HeOOABIION YacTH akKTHUBOB B
HHCTPYMEHTBI C BBICOKHM YPOBHEM PHCKA IIPH 3allUTe
ITopTdeas oT CHUKEHHU.

Strategy Risk Level/Ypos

enb Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpaeneHusi

Management Period commencement date: 18.04.2013
Management Period termination date: 22.10.2013

Mata Hadasa ynpaBaeHus: 18.04.2013 r.
Jata okoH4YaHUd ynpaBaeHuda: 22.10.2013 r.

Base Currency / bBaszosas Banroma

Russian ruble

| Poccuiickuii pyOab

Strategy Type /Tun Cmpameauu:

Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease to the extent provided for by
the Strategy terms. The Strategy shall not be liquid
within the Management Period established for the
Strategy (under the terms of the Strategy withdrawal of
assets from the Portfolio may be effected upon
termination of the Management Period only).

KoHcepBaTUBHEBIN.
Crpareruda OpPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMAIIMXCHA IOAYYMTBH IIPUPOCT KalHuTasa IIpHU

YCAOBHHU 3alllUTHI VHBECTHUIIUY OT IMaZieHud B IIpenesax

YCTaHOBAEHHOTO OAS cTpaTeruu YPOBHS
MakcuMaAbHOro cHmxkeHus [loprdeasa. Crparerus He
ABAdETC  AMKBHIHOM B  IIE€pHUOJ  YHIPaBAECHHM,

YCTaHOBAEHHBIH naa CrpaTeruu (BbBIBOA CPEACTB U3
I[Toprdpeas mno Crparermu BO3MOXKEH TOABKO IIO
OKOHYAHMH IIepHoJa YIPaBACHHUS).

Minimum NAV Level/ MurumanvHblli yposeHs CHA

100% (Hundred percent)

| 100% (Cro mporenTOB)

Portfolio Structure and types of transactions / Cmpyrxmypa ITopmdgessi u 8udsl coeslok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBager o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAECPIKUBATHCI
CAenyIONIeH CTPYKTYPhI aKTHBOB:

e Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”) — up to

L4 AECHEZXKHBIC cpencrsa, IIPEACTABACHHBIE
ACHEXKHBIMHU OCTaTKaMH IIO CYe€TaM, HMHCTPYMECHTaMH
ACHE2XKHOTO PBIHKA, ACIIO3UTAaMHU, a TAKXKE AMKBUIHBIMH
IIPOU3BOAHBIMHU Ha CTABKHU ACHEXKHOI'O PhIHKA W KYPChI
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100%;

e Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state unitary

enterprises), municipal, sub-federal,
sovereign/public bonds, bond issued by
supranational institutes, such as regional

development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company funds, ETFs and other
instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments”) — up to 100%;

e Shares and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”) — up to 100%;

e Derivatives based on indices, third party funds,
structured  products, ETFs and  other
instruments, the value of which changes
depending on changes in value of -certain
commodities (“Commodity based instruments”) —
up to 100%.

BaAlOT («/leHeXXHBIE CPEACTBA M OKBHUBAACHTEDY) — [0
100%;
o HHCTPYMEHTBI c uKCHpOBaHHOH

JOXOMHOCTBIO. [JaHHBIE MHCTPYMEHTBI MOTYT BKAIOYATH
(HO He oOrpaHHYMBATBLCH) KOPIIOPATHUBHBIE (BKAKOYAS

obanranuu roCy1apCTBEHHBIX YHHUTaPHBIX
OpeanpUaTHii), MYHUIIHIIaAbHBIE, CyOdenepasbHbIe,
cyBepeHHEbIe rocyapCTBEHHbBIE obAurauu u
obanranum HaJHAITMOHAABHBIX HHCTHUTYTOB -

PErMoOHAaABHBIX 0AQHKOB Pa3BUTHL U T.II., IIPOMU3BOIAHBIE
HUHCTPYMEHTHI Ha O0AWMramuu/KOp3uHBI obaurainuii, Ha
0a30BBIe W KpPEAUTHbIE CTaBKH, (DOHIABI CTOPOHHUX
kommnanuii, ETF, u npyrue HWHCTPYMEHTBI, AUHaMHKA
KOTOPBIX HaIIPSMYIO IIPHUBA3aHA K JUHAMUKE HHIEKCOB
obAMranuii HMAM O0AMramMii OTHOEABHBIX KOMIIAHUHI
(«MTHCTPYMEHTBI ¢ (PUKCHUPOBAHHOHN TOXOTHOCTBIO») — JI0
100%;

. aKIMH M [EINO3UTapHble PACIIMCKH Ha aKIUU
Kopriopanuii, BKAIOYas [POU3BOAHBIE HHCTPYMEHTHI
Ha akKIWH/AeNo3uTapHble PAaCIHUCKH, U (POHIOBBIE

UHOEKCHI, OoHABI CcTopoHHUX Kommnauuii, ETF,
CTPYKTYPHBIE MHPOAYKTbI H Apyrue HWHCTPYMEHTEHI,
AWHaMHKa  KOTOPBIX HaNpaMyH  IIpUBd3aHa K

AWHaMHUKE HHIEKCOB aKIWH HAM aKUHH OTAEABHBIX
KOMIaHuH (¢AKIIMHM U IIPOHU3BOAHBIE MHCTPYMEHTBI») —
o 100%;

. IIPOU3BOAHBIE HHCTPYMEHTBI Ha HHIEKCHI,
doHaBI CTOPOHHHUX KOMIIaHUH, CTPYKTYPHBIE
npoayktel, ETF u gpyrue HHCTPYMEHTBI, AMHaMHKa
KOTOPBIX HaIpsAMYyIO IIpUBS3aHa K AUHAMUKE IIeH Ha

OTHAEAbHbIE  ChIpbEeBble  TOBapbl  («<JIHCTPpYMeEHTHI,
IIPUBS3aHHbIE K CTOMMOCTH CBHIPHEBBIX TOBapOB») — MO
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAdax MUHUMU3anuu puckoB, BKC moxeTt mepzkaTth 0
100% nmoptdpeass B AeHEKHBIX CPEACTBaX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

VIHBECTHIIMOHHBIM  IIOKA3aTEAEM
HHBECTHIIMOHHBIX Pe3yAbTaTOB
OT4YeTHBIH IIEPHO/L IBATIETCS:

OAS
Crpareruu

CpaBHEHUS
3a

London Interbank Offered Rate (LIBOR) for the six
months period.

NOHIOHCKAsg MeXKOAaHKOBCKasl CTaBKa IIPEIAOXKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuon 6
MecsIIeB.

Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHaA cyMma JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
HU3HAYaABHO ZINZS 3aYHCASIEMBIX B HOpSaKe

nepepacrnpeneaeHuss ¢ apyrux Crpareruii, cocraBaseT
1 000 000 (ommu wMumaamoH) Poccuiickux pybGaeit (uanu
5KBHUBAAEHT 3TOH CyMMBI B APYrod BaAloTe II0 KypCy,
yCTaHOBAEHHOMY EBpOIleHiCKMM IE€HTPaAbHBIM OaHKOM
Ha [OaTy Iepenadd/IepepaclpenecHusd [IeHEeKHbBIX
CPELCTB).

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OBEPUTEABLHOTO VIIPABACHHUS U3
nauHoit Crpareruu npousBonutrca BKC B Teuenue 10

Period termination date. (mecsatn) paboumx gHed ¢ JlaThl = OKOHYAHULA
yIIpaBA€HUS.
Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue
0% (zero percent) per annum 0% (HOAB IIPOIIEHTOB) rOJOBBIX
Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a
0% (zero percent) per annum | 0% (HOAB IIPOIIEHTOB) TOLOBBIX
BCS Success Fee Rate / Cmaska [ononHumenvHozo BosHazpaxoeHus BKC
15% (fifteen percent) of the amount equal to the amount | 15% (marrHAaOIIATH IIPOIIEHTOB) oT CYMMBI,

of Client’s Income less the amount of Portfolio

onpeneageMod Kak pasHuila Mexay Joxomom KameHrta,
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Management Fee and Income Hurdle, including VAT.

Komuccueti 3a ynpaBaeHue U IloporoBbIM ypoBHEM
noxona, ¢ yaerom H/C.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaauuBaeT pacxombl, CBA3aHHBIE C oOpallleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB HOBEPHUTEABHOTO, VIIPABACHHUS 3a CYeT
from the funds transferred by the Client to the Portfolio. | menexupix cpencrB KawmenTa, Haxogdammxcsa B

JOBEPUTEABHOM YIIPAaBACHHH.

17. «Capital Protection (May 2013, US Dollar)» Structured Strategy/
CTpPYKTypHasa cTpaTerusa «3amura Kanutaaa (Mai 2013, Joaaap CIIA)»

Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTervss OpHEHTHPOBaHa Ha IIOAYYEHHE [O0XO[a OT
HHBECTHPOBaHHS HeOOABIION YacTH akKTHUBOB B
HHCTPYMEHTBI C BBICOKHM YPOBHEM PHCKA IIPH 3allUTe
ITopTdeas oT CHUKEHHU.

Strategy Risk Level/Yposersb Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpaeneHusi

Management Period commencement date: 29.05.2013
Management Period termination date: 03.12.2013

Mara Havaaa ynpaBaeHus: 29.05.2013 r.
Jata okoH4aHud ynpasaeHuda: 03.12.2013 r.

Base Currency / Baszosas Banroma

US Dollar | Hoanrap CIIIA
Strategy Type /Tun Cmpameauu:
Conservative KoHcepBaTHBHBIH.
The Strategy is designed for investors aimed at receiving | Crparerus OPHEHTHPOBaHA Ha HHBECTOPOB,
a capital growth subject to protection of their | cTpemMammuxca HDOAYYHTH IHIPHUPOCT KamuTasa IIpH

investments from decrease to the extent provided for by
the Strategy terms. The Strategy shall not be liquid
within the Management Period established for the
Strategy (under the terms of the Strategy withdrawal of
assets from the Portfolio may be effected upon
termination of the Management Period only).

YCAOBHHM 3alllUThl UHBECTHULHH OT NafeHHUd B IIpeaeAax
YCTaHOBAEHHOT'O A CTpaTeruu YPOBHS
MakcuMaAbHOro cHmxkeHus [loprdeasa. Crparerus He
ABASETCS ~ AMKBHUAHOM B IepuoA  yIpaBACHHU,
YCTaHOBAEHHBIH naa CrTpaTeruu (BbBIBOL CPEACTB U3
I[Toprdpeas mno Crparermu BO3MOXKEH TOABKO IIO
OKOHYAaHMH IIEpHoJa YIIPaBACHHS).

Minimum NAV Level/ MurumanvHblli yposeHo CHA

97% (ninety seven percent)

| 97% (neBstHOCTO CEMBb IPOIEHTOR)

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmdgpensi u 8udsl coenok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HTPUAEPIKUBATHCI
CAenyIONIeH CTPYKTYPhI aKTHBOB:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”) — up to 100%;

. Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”) — up to 100%;

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”) — up to 100%;

Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value
of certain commodities (“Commodity based instruments”)

. IeHEeKHbIE cpencTsa, IIpeACTaBACHHBIE
JEHEKHLIMH OCTaTKaMH IO CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PHIHKA, [EIIO3UTaMH, a TAK¥Ke AUKBUIHBIMH
IIPOM3BOAHBIMH Ha CTABKHU AEHEXKHOI'O PBIHKA U KyPChI
BaAoT («JeHexXHBbIe CpeacTBa M OSKBUBAAEHTBDY) — 0
100%;
. HHCTPYMEHTBI c bUKCHPOBaHHOH
JOXOHOCTBIO. [laHHBIE MHCTPYMEHTHI MOTYT BKAIOYATH
(0 He oOrpaHUYMUBATHCH) KOPIIOPATHUBHEBIE (BKAIOYASI

obanranuu roCcy1apCTBEHHBIX YHHUTaAPHBIX
OpeanpuaTHii), MYHUIIHIIaAbHBIE, CyOdenepasbHbIe,
cyBepeHHEbIe rocyapCTBEHHbBIE obAnrauu u
obanranuu HaJHAITMOHAABHBIX HHCTHUTYTOB -

PErMoOHaABHBIX 0AQHKOB Pa3BUTHL U T.II., IIPOM3BOIAHBIE
HUHCTPYMEHTHI Ha O0AMramuu/KOp3uHBI obaurainuii, Ha
0a30BBIE KW KpPEAUTHbIE CTaBKH, (QOHABI CTOPOHHHUX
kommnanuii, ETF, u npyrue HWHCTPYMEHTBI, AUHaMHKA
KOTOPBIX HaIIPSMYIO IIPHUBA3aHA K JUHAMUKE HHIEKCOB
obAuranuii HMAM O0AMramMii OTHOEABHBIX KOMIIAHUHI
(«MTHCTPYMEHTEI ¢ (PUKCHUPOBAHHOMN TOXOTHOCTBIO») — JI0
100%;
. aKIMHU M [eINo3UTapHble PACIIMCKH Ha aKIUU
KOpIiopanui, BKAIOYasd IIPOU3BOAHBIE HHCTPYMEHTHI
Ha aKOUH/Oero3uTapHble PAaCIHCKH, U (QOHIOOBBIE
UHOEKCBHI, OHABI CcTOpoHHUX KoMmmauu#, ETF,
CTPYKTYPHbIE TIPOAYKTBI M APyrM€ HHCTPYMEHTHI,
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—up to 100%.

AWHaMHKa  KOTOPBIX HaIpaMylo IIpHBA3aHa K
AWHaMHUKE HHIEKCOB aKIUH HAM aKIHUH OTAEAbHBIX
KOMIaHUH (¢AKIIMHM M IIPOU3BOAHBIE HHCTPYMEHTEBI») —
mo 100%;

. IIPOU3BOAHBIE HHCTPYMEHTBI Ha HHIEKCHI,
doHaBI CTOPOHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF u agpyrue HMHCTPYMEHTBI, AUHaAMUKAa
KOTOPBIX HAaIpsMyIO IPUBS3aHA K AUHAMUKE IIeH Ha

OTHEeAbHbIE  CBIpbEeBble  ToOBapbl  («<MIHCTPyMeEHTHI,
IIPUBS3aHHbIE K CTOMMOCTH CBHIPHEBBIX TOBapOB») — MO
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAdax MUHUMU3anuu puckoB, BKC moxer mepzkaTth 0
100% nmoptdpeas B AeHEKHBIX CPEACTBaX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamesb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

VHBECTUIIMOHHBIM  II0Ka3aTeAeM
MHBECTUIIMOHHBIX pPe3yAbTaTOB
OT4YeTHBIH IIEPHO/L IBATIETCS:

OAS  CPaBHEHUA
Crpareruu 3a

London Interbank Offered Rate (LIBOR) for the six
months period.

NOHIOHCKAsdg MeXKOAHKOBCKasl CTaBKa IIPEIAOXKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuon 6
MecCsIIeB.

Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 30,000 (thirty thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHaA cyMma JEHEXKHBIX
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCAIEMBIX B OpAaKe
nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBadeT
30 000 (rpummuare ThIcad) gpoasapoB CIHIA (ram
3KBHBAACHT 3TOH CyMMBI B APYrod BaAlOTe MO KypcCy,
YCTaHOBA€HHOMY EBpOIEHiCKMM IE€HTPAaAbHBIM OaHKOM
Ha [OaTy Iepenady/IepepaclpenescHusd [IeHEeKHbBIX
CPELCTB).

CpencTB,

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OBEPUTEABLHOTO VIPABACHHS U3
nauHoit Crpareruu npousBonutrca BKC B TeuenHue 10

Period termination date. (mecsaTn) paboumx gHed ¢ JlaThl = OKOHYaHULA
yIpaBAEHUS.
Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue
0% (zero percent) per annum 0% (HOAB IIPOIIEHTOB) rOJOBBIX
Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xooa
0% (zero percent) per annum | 0% (HOAB IIPOLIEHTOB) TOLOBBIX
BCS Success Fee Rate / Cmaska [ononHumenvHozo BosHazpaxoeHus BKC
15% (fifteen percent) of the amount equal to the amount | 15% (mareHAaOIIATH IIPOIIEHTOB) oT CYMMBEI,

of Client’s Income less the amount of Portfolio
Management Fee and Income Hurdle, including VAT.

onpeaeAsdaeMod Kak pasHulla Mexay [Jdoxonmom KameHra,
Komuccuett 3a ynpaBaeHue U IloporoBbIM ypOBHEM
noxona, ¢ yaerom H/C.

Payment of expenses / Onaama pacxodos
All expenses arisen from or in connection with | BKC omaaumBaer pacxombl, CBsI3aHHBIE C O0pallieHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB HOBEPHUTEABHOTO, VIIPABACHHS 3a CYeT
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpenctB KanmeHTa, HaXOOdIuxcsa B

JOBEPUTEABHOM YIIPDABACHHH.

18. «Capital Protection (May 2013, Ruble)» Structured Strategy/
CrpykTypHas cTpaTerus «3amuTa kanuraasa (Mait 2013, PyGas)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTeruss OpHEHTHPOBaHA Ha IIOAYYEHHE O0XO0[a OT
MHBECTHPOBaHUS HeOOABIION YacTH akKTHBOB B
HHCTPYMEHTBI C BBICOKHM YPOBHEM PHCKA IIPH 3allUTe
ITopTdeasa oT CHUKEHHU.

Strategy Risk Level/ Yposersb Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpasnieHusi

Management Period commencement date: 29.05.2013
Management Period termination date: 03.12.2013

JMata Ha4dasa yrnpaBaeHus: 29.05.2013 r.
Jata okoH4aHud ynpasaeHuda: 03.12.2013 r.

Base Currency / Baszosas Banroma
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Russian ruble

| Poccuiickuii pyGab

Strategy Type / Tun Cmpameauu:

Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease to the extent provided for by
the Strategy terms. The Strategy shall not be liquid
within the Management Period established for the

Strategy (under the terms of the Strategy withdrawal of

assets from the Portfolio may be effected upon
termination of the Management Period only).

KoHcepBaTUBHBIN.
Crpareruda OpPHEHTHpPOBaHAa Ha HHBECTOPOB,
CTPEMAIIMXCHA IOAYYMTBH IIPUPOCT KalHuTasa IIpH

YCAOBHHM 3alllUThl UHBECTHULHH OT NafeHHUd B IIpeaeAax
YCTaHOBAEHHOT'O A CTpaTeruu YPOBHS
MakcuMaAbHOro cHumxkeHus [loprdeasa. Crparerus He
ABASIETCS ~ AMKBUAHOM B IEepHOA  yIpaBACHHUH,
YCTaHOBAEHHBIH nag CrpaTeruu (BbBIBOM CPEACTB U3
I[Toprdpeas mno Crparermu BO3MOXKEH TOABKO IIO
OKOHYAaHMH IIEpHoJa yIIPaBACHHS).

Minimum NAV Level/ MunumanosHulil yposeHo CHA

100% (Hundred percent)

| 100% (Cro mporieHTOoB)

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmdgpensi u 8udsl coenok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAEPIKUBATHCI
CAenyIONIEH CTPYKTYPhI aKTHBOB!:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”) — up to 100%;

. Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”) — up to 100%;

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”) — up to 100%;

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value
of certain commodities (“Commodity based instruments”)
—up to 100%.

L4 JAECHEXKHBIE cpencrea, IIpeacCTaBACHHBIC
ACHEXKHBIMHU OCTaTKaMH IIO CYe€TaM, HHCTPYMEHTaMH
ACHEXKHOTO PBIHKA, ACIIO3UTAaMHU, a TAKXKEC AMKBUIHBIMK
IIPOU3BOAHBIMHU Ha CTAaBKHU ACHEXKHOI'O PBIHKA U KYPChI

BaAlOT («/leHeXHBIE CPEACTBA M O3KBHBAACHTEDY) — M0
100%;
o MHCTPYMEHTHI c puKCHpPOBaHHOU

JOXOMHOCTBIO. [laHHBIE MHCTPYMEHTHI MOTYT BKAIOYATH
(HO He oOrpaHHYMBATBLCH) KOPIIOPATHUBHBIE (BKAOYAS

obauraryu TOCYOapPCTBEHHBIX YHUTAPHBIX
OpeamnpuaTuii), MyHHIUIIaAbHBIE, CcybOdenepasbHLIe,
cyBepeHHbIe / TOCyZapCTBEHHBIE obauraruu u
obauraryuu HaAHAIIMOHAABHBIX UHCTHUTYTOB -

PETHOHAABLHBIX OAHKOB pa3sBUTHSA U T.II., IPOU3BOIHBIE
HHCTPYMEHTBI Ha OOAMraruy/KOp3HWHBI oOAMTaIlMi, Ha
0a30Bble M KPEAUTHBIE CTaBKH, (DOHABI CTOPOHHHX
komnanuii, ETF, u npyrue HHCTPYMEHTBI, AWHaMHKAa
KOTODPBIX HAIIPAMYIO IIPUBH3aHA K AMHAMHKE HHIEKCOB
obAMraliiii HMAM OOAMTrallvii OTHOEABHBIX KOMIIAHMWM
(«MMHCTPYMEHTHI C (PHKCHPOBAHHOH MOXOMHOCTBIOY) — 10
100%;

. aKIUH ¥ [ENO3UTAapHbIE PACIHCKH Ha aKIHUH
KOpIHopaluii, BKAIOYad IIPOU3BOAHBIE HHCTPYMEHTHI
Ha akIUHh/[eNo3uTapHble PAacHUCKH, H (POHIOBbIE

UHOEKChI, ¢oHapl cTopoHHHMX Kommnauuiy, ETF,
CTPYKTYPHbIE TIPOAYKTBI M [APyrHe HWHCTPYMEHTHI,
OUHaMHKa  KOTOPBIX  HaIpsaMylo  IIpUBH3aHa K

OUHaMHKE WHIEKCOB aKIUP HAM aKIWH OTAEAbHBIX
KOMIIaHuH (¢AKIIMM W IIPOHM3BOAHBIE MHCTPYMEHTBI») —
mo 100%;

. IPOM3BOAHBbIE MHCTPYMEHTBI Ha HHAEKCHI,
doHaBI CTOPOHHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF m pgpyrue WHCTPYMEHTBI, OUHAMHKA
KOTOPBIX HaIIpAMYyIO IIPUBA3aHa K AUMHAMUKE II€H Ha

OTZAEABbHBIE  CBIpbEBBIE  TOBapbl  («<JIHCTPYMEHTHI,
IIPUBA3aHHbIE K CTOMMOCTH CBIPBEBBIX TOBapOB») — MO
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HebAArompuaTHOM PBIHOYHON OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxer mepzxaTh 10
100% noprtdeasd B AeHEKHBIX CPEACTBAX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

VIHBECTHIIMOHHBIM  IIOKA3aTEAEM
HHBECTHIIMOHHBIX pPe3yAbTaTOB
OTYeTHBIH IIEPHO/L IBATIETCS:

OAS  CPaBHEHHSI
Crpareruu 3a

London Interbank Offered Rate (LIBOR) for the six
months period.

NoHOHCKAs MeXKOAHKOBCKasl CTaBKa IIPEIAOIKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuon 6
MECSIIIEB.
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Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHadA cyMma JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCAIEMBIX B opsAaKe

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBadeT
1 000 000 (omuH MuAAMOH) PoccHMCKUX pybaed (uAn
3KBHBAAECHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
YCTaHOBA€HHOMY EBpOIlEHiCKMM I€HTPAaAbLHBIM OaHKOM
Ha [JaTy Iepenadd/IepepaclpencseHUd IEHEXKHBIX
CpencTs).

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOIL OOBEKTOB [IOBEPHUTEABHOTO YIIPABACHHS U3
nanHo#t Crparernm npousBonurcsa BKC B Teuenme 10

Period termination date. (mecatu) pabouymx gHe ¢ [aTbl  OKOHYaHUA
yIIpaBA€HHS.
Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue
0% (zero percent) per annum 0% (HOAB IIPOIIEHTOB) rOJOBBIX
Income Hurdle Rate / Cmasgka IIopo2o8ozo yposHsi doxoda
0% (zero percent) per annum | 0% (HOAB IIPOIIEHTOB) FOJOBBIX
BCS Success Fee Rate / Cmaska [ononHumenvHozo BosHazpaxoeHus BKC
15% (fifteen percent) of the amount equal to the amount | 15% (mareHAaOIIATH IIPOIIEHTOB) oT CYMMBI,

of Client’s Income less the amount of Portfolio
Management Fee and Income Hurdle, including VAT.

onpeneAseMoy Kak pasHulla Mexay Joxonom KameHrta,
Komuccuett 3a ynpasBaeHue U IloporoBbIM ypOBHEM
noxona, ¢ yaerom H/C.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaayuBaeT pacxombl, CB3aHHbBIE C oOpallleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB HOBEPHUTEABHOTO, VIIPABACHHUS 3a CYEeT
from the funds transferred by the Client to the Portfolio. | menexupix cpencrB KawmenTa, Haxogdammuxcad B

JOBEPUTEABHOM YIIPAaBACHHUH.

19. «Capital Protection (June 2013, US Dollar)» Structured Strategy/
CTpykTypHas crparerus «3amuTa Kanuraasa (Mo 2013, Joaaap CIIA)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTervss OpHEHTHPOBaHAa Ha IIOAYYEHHE O0XO0[a OT
HHBECTHPOBaHHUS HeOOABIION YacTH aKTHUBOB B
HHCTPYMEHTBI C BBICOKHM YPOBHEM PHCKA IIPH 3alllUTe
ITopTdeasa oT CHUKEHHU.

Strategy Risk Level/ Yposersb Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpasnieHusi

Management Period commencement date: 08.07.2013
Management Period termination date: 08.07.2014

JHata Ha4dasa ynpaBaeHus: 08.07.2013 r.
Jara okoxnuanuga ynpasaeHus: 08.07.2014 r.

Base Currency / Basosas Banroma

US Dollar | Hoanrap CIIIA
Strategy Type /Tun Cmpameauu:
Conservative KoHcepBaTHBHBIH.
The Strategy is designed for investors aimed at receiving | Crparerus OPHEHTHPOBaHAa Ha HHBECTOPOB,
a capital growth subject to protection of their | crpemMammuxca HDOAYYHTH HIPHUPOCT KamuTasa IIpH

investments from decrease to the extent provided for by
the Strategy terms. The Strategy shall not be liquid
within the Management Period established for the
Strategy (under the terms of the Strategy withdrawal of
assets from the Portfolio may be effected upon
termination of the Management Period only).

YCAOBHHU 3alllUTHI VHBECTHUIIUY OT IMaZieHUud B IIpenesax

YCTaHOBAEHHOTO IS cTpaTeruu YPOBHS
MakcuMaAsbHOro cHmkeHus [loprdeasa. Crparerus He
ABAdETC  AMKBHIHOM B  IIE€pHOJ  YHIPaBACHHA,

YCTaHOBAEHHBIH nad CrTpaTeruu (BbBIBOA CPEACTB U3
I[Toprdpeas mno Crparermu BO3MOXKEH TOABKO IIO
OKOHYAHMH IIepHoJa YIPaBACHHS).

Minimum NAV Level/ MurumanvHblli yposeHo CHA

99% (ninety nine percent)

| 99% (meBsIHOCTO AEBATH HPOILEHTORB)

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmdgpensi u 8udsl coenok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAECPIKUBATHCA
CAenyIONIeH CTPYKTYPHhI aKTHBOB:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates

L4 AECHEZXKHBIC cpencrsa, IIPEACTABACHHBIE
ACHE2KHBIMHU OCTaTKaMH IIO CYE€TaM, HMHCTPYMECHTaMH

JACHE2KHOTO PBIHKA, ACTIO3UTAMHU, A TAKXKEC AMKBHUIHBIMK
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(“Monetary funds and equivalents”) — up to 100%;

. Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”) — up to 100%;

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”) — up to 100%;

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value
of certain commodities (“Commodity based instruments”)
—up to 100%.

IIPOU3BOAHBIMHU Ha CTAaBKHU ACHEXKHOI'O PBIHKA U KYPChI

BaAlOT («/leHeXXHBIE CPEACTBA M OKBHUBAACHTEDY) — M0
100%;
o HHCTPYMEHTBI c uKCHpOoBaHHOH

JOXOIHOCTBIO. [laHHBIE MHCTPYMEHTHI MOTYT BKAIOYATH
(HO He oOrpaHHYMBATBLCH) KOPIIOPATHUBHBIE (BKAKOYAS

obauranuu TOCYOapPCTBEHHBIX YHUTAPHBIX
OpenmnpuaTuii), MyHHIUIIaAbHBIE, CybcenepasbHLIE,
CcyBepeHHbIe / TOCyZapCTBEHHBIE obauraruu u
obauranyu HAAHAIIMOHAABHBIX UHCTUTYTOB -

PErvoOHaABHBIX 0AQHKOB Pa3BUTHL U T.II., IIPOM3BOIAHBIE
UHCTPYMEHTHI Ha O0AMramuu/KOp3uHBI obauranuii, Ha
0a30BBIE M KpPEAUTHbIE CTaBKH, (QOHABI CTOPOHHHUX
kommnanuii, ETF, u npyrue HWHCTPYMEHTHI, AUHaMHKA
KOTOPBIX HaIIPSMYIO IIPHUBA3aHA K JUHAMUKE HHIEKCOB
obAuMranuii HMAM O0AMramMii OTHOEABHBIX KOMIIAHUHI
(«MTHCTPYMEHTHEI ¢ (PUKCHUPOBAHHOMN TOXOTHOCTBIO») — JI0
100%;

. aKIMH M [EINO3UTapHble PACIIMCKH Ha aKIUU
KopIriopanuii, BKAIOYas [POU3BOAHBIE HHCTPYMEHTHI
Ha akKIWH/OeNOo3uTapHble PACIHUCKH, U (POHIOBBIE

UHOEKCBHI, OoHABI CcTOpoHHUX Kommnauuii, ETF,
CTPYKTYPHBIE MHPOAYKTbI H Apyrue HWHCTPYMEHTEHI,
AWHaAMHKa  KOTOPBIX HaNpaMyl  IIpUBd3aHa K

AWHaMHUKE HHIEKCOB aKIWUH HAM aKUHH OTAEABHBIX
KOMIaHuH (¢AKIIMM W IIPOHU3BOAHBIE MHCTPYMEHTBI») —
mo 100%;

. IIPOMU3BOAHBIE HHCTPYMEHTBI Ha HHIEKCHI,
oHABI CTOPOHHHUX KOMIIaHUH, CTPYKTYPHBIE
npoayktel, ETF u gpyrue HHCTPYMEHTBI, AMHaMHKa
KOTOPBIX HaIpsAMYyIO IIpUBS3aHa K AWHAMUKE IIeH Ha

OTHEAbHbIE  ChIpbEBble  TOBapbl  («<JIHCTPYMeEHTHI,
IIPUBS3aHHbIE K CTOMMOCTH CBHIPHEBBIX TOBapOB») — MO
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAdax MUHUMU3anuu puckoB, BKC moxer mepzkaTth 0
100% noptdpeas B AeHEKHBIX CPEACTBAX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

VIHBECTHIIMOHHBIM  IIOKA3aTEAEM
HHBECTHIIMOHHBIX Pe3yABTaTOB
OT4YeTHBIH IIEPHO/L IBATIETCS:

OAS
Crpareruu

CpaBHEHUS
3a

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKAsg MeXKOAHKOBCKasl CTaBKa IIPEIAOXKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuozx 12
MecsIIeB.

Special terms of the Strategy /

Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 30,000 (thirty thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHaA cyMMa JEHEXKHBIX
repenaBaeMbIX B JOBEPHUTEABHOE yupaBAeHHE
HU3HAYaABHO ZINZS 3aYHCASIEMBIX B HOpsSaKe
nepepacupeneaeHus ¢ Apyrux Crpareruii, cocraBaseT
30 000 (rpumuatek ThIcad) gpoasapoB CIHIA (uam
5KBHUBAACHT 3TOH CyMMBI B APYro¥ BaAloTe IIO0 KypCy,
yCTaHOBAEHHOMY EBpOIe#iCKMM I€HTPasbHBIM OaHKOM
Ha [aTy Iepenady/IepepaclpeneseHusd [IeHEKHbBIX
CPELCTB).

CpencCTB,

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management
Period termination date.

BriBog OOBEKTOB [OBEPUTEABLHOTO VIIPABACHHUS U3
nauHoit Crpareruu npousBonutrca BKC B TeuenHue 10
(mecsatn) paboumx gHeH ¢ JlaThl = OKOHYAHULA
yIpaBA€HUS.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo BosHazpaxdeHus BKC

10% (ten percent) of the amount equal to the amount of

| 10% (mecaTh IPOIEHTOB) OT CYMMBI, OIPEeAEeAIeMO KakK
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Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

pasHuna Mexnay [Hoxomom KameHTa, Komuccueit 3a
yrnpaBaeHHE U [IOpOroBeIM YPOBHEM [0XOAA, C YYETOM
HAC.

Payment of expenses

Onsiama pacxo0os

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omaadyuBaeT pacxombl, CBI3aHHbIE C OOpallieHHueM
OOBEKTOB IOBEPUTEABHOTO, VIIPABAEHHS 3a CUeT
JEHEXKHBIX cpeacTB KaumeHTa, Haxoadmmxcd B
JOBEPUTEABHOM YIIPABACHHUH.

PART IV. FINAL PROVISIONS / YACTB IV. SBAKAIOYHTEABHBIE ITIOAOXEHHSA

In case of any inconsistency between original English
text of this document and its translation into Russian,
original English version shall prevail.

B cayuae pacxoxaeHUS ~MeXAYy OpPUTHMHAABHBIM
aHTAUWCKUM TEKCTOM [OKyMEHTa U €ro IIepeBOJOM Ha
PYCCKUil S3BIK, IIPEUMYIIECTBEHHYIO CHAY OymeT MMeThb
AQHTAUNUCKUHN TEKCT.
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