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SCHEDULE E / /IO[IOAHEHHE E

TO GENERAL TERMS OF BUSINESS
BROKERCREDITSERVICE (CYPRUS) LIMITED/

K OBIIHM YCAOBHAM OCYIIECTBAEHHUA AEATEABHOCTH
BPOKEPKPE/TUTCEPBHC (KHIIP) AMMHTE/]

PORTFOLIO MANAGEMENT RULES/

ITPABHUNAA /IOBEPUTEABHOI'O YIIPABAEHUA

Where the Client’s Assets are placed under portfolio
management of BCS, they will be managed subject to
the Applicable Regulations and these Portfolio
Management Rules. These Rules shall form part of
and is incorporated by reference into the Agreement
entered into between the Client and BCS. In case of
any discrepancies between the provisions of these
Portfolio Management Rules and the Terms, these
Portfolio Management Rules shall prevail. In case of
any discrepancies between the provisions of these
Portfolio Management Rules and the Agreement, the
Agreement shall prevail.

Ecan AKTHBBI Kanenra nepesaHsbI B
ZoBepHTeAbHOe ynpaBaeHHe BKC, ynpaBaeHHEe HMH
OyZeT OCYLIeCTBAATBCA B COOTBETCTBHH C
IIpumenumbiMu IIpaBHAAMH H  HACTOSUIHMH
IIpaBHAAMH JloBepHTEABHOI'O YnpaBaeHHSs.
HacToamue IIpaBHAa ABAAIOTCA HEOT'HEMAEMOH
YacCThI0 H CYHTAIOTCHA BKAIOYEHHBIMH B TEKCT
Horosopa, 3akKAlo4YeHHOro wmexay KaumenTom H
BKC, nmyTeM CCBIAKH Ha HHX. B cay4yae KakHX-AHOO
PacXoXAeHHH MeXAY IIOAOKEHHSIMH HACTOAIIHX
IIpaBuA [JOBEpHTEABHOro YIpaBA€HHS H YCAOBHH,
noAoxkeHHs1 HacTosmux I[IpaBHA [loBepHTEABHOTO
YnpaBaeHHs: OyAyT HMeTh IPEMMYIIECTBEHHYIO
cuAy. B cay4yae KakKHX-AH0O PACXOKIEHHH MEKAY

IOAOKEHHAMH HaCTOSIIHX IIpaBHA
JloBepHTEABHOTO YnpaBaeHus H Horosopa,
IOAOKEHHA Hdorosopa oyayr HMeEThb

NpPeHMYLIECTBEHHYIO CHAY.

PART I. GENERAL PROVISIONS /

YACTBD I. OBIIIHE ITOAOXXEHHSA

1. TERMS AND DEFINITIONS

TEPMHHBI H OITPEAEAEHHSA

1.1. In the present Portfolio Management Rules the
following terms will have the following meaning, and
may be used in singular or plural as appropriate, unless
the context otherwise requires:

B macrogmux IlpaBusax [10BEPUTEABHOrO YIIPaBACHHULA
CAeyIOIle TEPMHHBI OyAyT HMeTb CAEAyIOIIHe
3HA4YEHHd, €CAM H3 KOHTEKCTa HE CAeAyeT HHOoe, U
MOTYT OBITH HCIIOAB30BaHBI KaK B €IUHCTBEHHOM, TaK U
BO MHOXECTBEHHOM 4YHCA€, B 3aBHCHMOCTH OT
CUTYaIIHH:

a) Account(s)/Client’s Account means any and
all

accounts opened by BCS according to the rules

for rendering the Investment

Service of portfolio management to the client

CueT(a)/Cuer KameHTa - cuer(a) Kamenra B BKC,
OTKPBITHIY B COOTBETCTBUH C HACTOAIIMMU [IpaBrAamMu
[AS OKasaHWs KAWEHTy MHBecTHIHMOHHOH Ycayru
[IOBEPUTEABHOTO YIIPABAEHUSI;

b) Agreement means portfolio management
agreement entered into between the Client and
BCS in connection with rendering by BCS of

Investment Services specified therein;

Hdorosop [OTOBOP [IOBEPHUTEABHOIO YIIPABAEHUS,
3akaroueHHBIH Mexay KamenTom m BKC B cBsa3u c
okaszanreM BKC MHBeCTUIIMOHHEBIX YCAYT, YKa3aHHBIX B
TaKOM JIO'OBOPE;

c) Average Net Asset Value means the aggregate
Net Asset Value within the terms of a Strategy
as of the last calendar day of each complete or
incomplete month of the reporting period of the
relevant Strategy divided by number of months
in the said period. Thus, in case of termination
of the Strategy, the last Net Asset Value for the
purposes of Average Net Asset Value shall be
determined as of the day preceding the date of
Strategy termination. For the purposes of
Average Net Asset Value determination the

Cpennasa CroumocTh YHCTBIX AKTHBOB — CyMMa
Croumocrteit Hucteix AktTuBoB (CHA) mo Crpareruu Ha
TOCAETHUM KaAeHOAPHBIY [EeHb KarKAOr'0 ITOAHOTO WA
HEIIOAHOTO MecCdIlla OTYEeTHOTOo Ilepuofa [AeHCTBUS
Crpareruu, momeAeHHas Ha KOAUYECTBO TAKUX MECSIIEB
B OTYETHOM IIEPHUOJE. IIlpu sTOoM B caydae
npekpauieHusa pgedictBua CrpaTeruu mOad pacdera
Cpenueit Yucroit CroumocTH AKTHBOB B KadecTBe
nocaenHett CrouMmocTH YHCTBHIX AKTHBOB IIPUHUMAETCS
ee 3HaAYEHUE, ommpeneAeHHOE Ha JIEHD,
OpeaniecTByonui nate npekpamenusa Crpareruu. [ag
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reporting period shall be each calendar quarter;

neaet onpeneaeHuss Cpenueit CromMmoctTH YHCTBIX
AKTHBOB OTYETHBIH I€PHOJ — KazKIbIM KaseHOapHBIH
KBapTaa,;

d) Base Currency within the terms of these Rules
and the Agreement means a currency in which
are carried out all calculations for definition of
financial result, and also a share and ratios of
assets in the Portfolio (upon denomination of
Portfolio value in the Base Currency in
accordance with the provisions of Part III
hereof). Base Currency shall be set up

Ba3zoBas BaaroTa — B paMKax Hacroduux llpaBua u
[loroBopa, BaAlTa, B KOTOPOH IIPOBOAATCA BCe
pacyeTsl Oad oIpeneseHHd (DMHAHCOBOI'O pe3yAbTara, a
TaKKe [OAeH M COOTHOIIEHHH aKTHBOB B I[lopTdeae
(mocae mpuBemeHHS OLleHKH mnopTdead K bazoBoit
BaAlOTE B COOTBETCTBHE C moaoxkeHuamu Yacru III
HaCTOLAIINX [IpaBua). Baszosaga Baarora
yCTaHaBAWBaeTCd HWHAWBUAYyaAbHO IIPUMEHHUTEABHO K

individually in respect of each Strategy in Part II | kazkmo#i  koHkpetrHo#t Crparermu, B Yacru II
hereof. Hacroguwx ITpaBua.

e) Benchmark means a comparative method of | CpaBHuTeABHBIH IIoka3aTeab - O3HaYaeT
assessment used for the purposes of Strategy | cpaBHHUTEABHBIE METOZ OIIEHKU, HCIIOAB3YEMBIH OAST
profitability evaluation, determined in | onpeneseHUsS JIOXOHOCTH Crpareruu,
accordance with the relevant Strategy; paccYuThIBaEMBIH c ydeTom TpeboBaHUM

cooTBeTcTBylome#d Crpareruy;

f) Client’s Portfolio — any monetary funds and
Financial Instruments deposited on the Client’s
Account(s), including monetary funds placed
under portfolio management and any monetary
funds and Financial Instruments received within
the terms of portfolio management («Portfolio
Management Assets»);

Hoprdear KaneHTa — AIOOBIE [AE€HEXKHBIE CPEACTBA U
duHaHCcOBBIe  HMHCTpyMeHTBHI, pa3MeIlleHHble  Ha
Cuere(ax) KamenTa, BKAIOYad [I€HEXKHBIE CPELACTBA,
nepenaHHble B OoBepureAabHoe yrpaBaeHue BKC, a
TaKXe AIOble [JeHeXKHble cpencTBa W DPHHAHCOBBIE
UHCTPYMEHTHI, TIOAY4EHHbIE B pe3yabTarte
JIOBEPUTEABHOI'O yIIpaBA€HHS «O6BEKTBI
JOBEPHUTEABHOI'O YIIPABACHHUS);

g) Income Hurdle - certain amount of Client’s
income obtained within the terms of portfolio
management, which is not taken into account of
Success Fee calculation for the purposes hereof.
Income Hurdle value shall be determined in
accordance with the formula stated in article 6
hereof;

IloporoBeiii YpoBeHp J[loxoma - 4YacTb [I0X0[a
KaneHTa, HOAYYEHHOrO B paMKaxX [JOBEPUTEABHOTO
yupaBaenusa Iloprdgesem Kamenrta, KOTOpbBI# He
IPUHUMAETCS B pacuer J1OTIOAHUTEABHOTO
Bosnarpaxnenusa BKC nag 1eaeit Hacroammux [IpaBua.
dopmyaa nasa pacdera [loporoBoro YpoBHa [oxona
IpUBeZeHa B cTraThe 6 HacToanwmx [IpaBua;

h) Issuer means a legal entity or executive/local
authority being an issuer of securities and
bearing personal liability to the holders of such
securities in respect of the rights attached
thereto;

OMHTEHT IOPUOUYECKOE AHIIO AR opraH
HMCIIOAHUTEABHOM BAACTH/Oprax MECTHOI'O
CaMOYIIPABAEHHSI, OCYIIECTBHBIIHE BBIIYCK IIEHHBIX

OymMar ¥ HeCylHe OT CBOEro HMEHH 0093aTeAbCTBa
mmepen  BAQEABLIAMH  3THUX LEHHBIX OyMmar IIo
OCYVIIIECTBACHHIO IPAB, 32aKPEIIACHHbBIX UMH;

i) Market Value means:

a) In respect of monetary funds denominated in
Base Currency, the nominal value of such
monetary funds;

b) In respect of monetary funds denominated in
any currency other than Base Currency, an
amount of monetary funds denominated in Base
Currency at the rate (cross-rate) of the European
Central Bank (basing on the currency rates of the
relevant currency to Euro and Euro to the Base
Currency),

c) In respect of Financial Instruments and/or
obligations, the market value of such Financial
Instruments/obligations respectively
denominated in Base Currency at the rate
(cross-rate) of the European Central Bank, as
determined by BCS in accordance with the
provision of Part III hereof.

PerHouHass CTOHMOCTE 03HA4YaET:

a) B OTHOILIEHNH OEHEXKHBIX cCpecTB B BazoBoit Baarore
— HOMHHaABbHAad CTOMMOCTD AEHEXKHBIX CPEJICTB,

6) B OTHOIIEHHH [OEHEXKHBIX CPEACTB B BaAIOTE,
oTan4HOH oT Ba3zoBoil BaaroTel — cymMa, BeIpaKe€HHad
B bBazoBoii Baamre 1o Kypcy (Kpocc-Kypcy)
EBponetickoro llentpaavHoro Banka (c ydeTroM Kypca
COOTBETCTBYIOLIEH BaAIOTHI 10 OTHOIIEHHIO K €BpPO U
Kypca €Bpo II0 OTHOIIEHHIO K Ba3oBoii Baarore),

B) B oTHoIIeHHH PHUHAHCOBBIX WMHCTPYMEHTOB H/HUAH
00493aTeABCTB — MX PBIHOYHAsS CTOMMOCTb B bBaszoBoit
Baarore 10 Kypcy (kpocc-Kypcy) EBpometickoro
LlerTpaabHOroO Baunka, onpenessieMas BKC B
COOTBETCTBUHU C mHoAoxXeHUaMH Yactu III HacToammx
[TpaBua.

j)  Minimum NAV Amount in relation to
Structured Strategies means means an amount
determined as a percentage of NAV as of the
commencement date of the Structured Strategy
Management Period at the Minimum NAV Level
rate.

If the NAV as of the termination date of the

Structured Strategy Management Period falls below

the Minimum NAV Amount, BCS undertakes to

reimburse the Minimum NAV Amount, including by

MuHHMaAbHas CYA - IPUMEHUTEABHO K
CrpykrypHBIM  CTpaTerudM o3Ha4daeT BEAHMYHHY,
onpeneaseMyro Kak IpoueHT or CHA Ha gaTy Hadaaa
[lepuona VYmpasaenusa CrpykrypHoi Crparerueii o
craBke MuHnuMaarHOro YpoBHa CHA.

B cayuyae ecau CYHA Ha paty okoHuaHusa Ilepuona

YupaBaenus CrpykrypHoM Crparterueit okazkercs
MmeHbIle  MwuuHumaavHot CHA, BKC obasyerca
BO3BPaTHUTb KAWEHTy, B TOM  YHCAE€ IIyTeM
repepacupeneAeHus Ha apyrue Crpareruy,
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way of reallocation to other Strategies, to the Client
(p- 4.15 of the Rules).

MunumaabHyto CHA (1. 4.15 IlpaBua).

k) Minimum NAV Level in relation to Structured
Strategies means amount defined as a percent of
Minimum NAV level on the commencement date
of the Structured Strategy Management Period
The Minimum NAV Level rate is specified by the

MuHuMaAbBHBIH YpoBeHbr CYA [OPUMEHUTEABHO K
CrpykTypHBIM CTpaTerusaM o3HA4YaeT BBIPAaKEHHYIO B
nporeHTax npuMeHuTeAbHO K CYA Ha maty Hadasa
Ilepuona YmupaBaenus CrpykrypHo#t Crparerueit
BeanunHy MunumanbsHoii CHA. Pasmep MHHHEMaABHOTO

terms of the relevant Strategy. YpoBHa CHA yCTaHaBAWBaeTCH YCAOBUSIMH
COOTBETCTBYyIOIIEeH CTpaTeruu.
) Net Assets Value (NAV) means aggregate | CTOHMOCTE YHCTBIX akKTHBOB (CYHA) - cymmapHasa

Market Value of the Portfolio within the Strategy
increased by the amount of receivables under
any transactions and any other operation in
respect of the Portfolio reduced on the amount of
aggregate liabilities under any transactions and
any other operations in respect of the Portfolio
(including Portfolio management fees and
Success fees), determined in accordance with
the procedure stated in Part III hereof.

Prirounasa crommocts Iloptdeasa B pamkax Crpareruw,
yBeAHYEHHas Ha CyMMy AeOHTOPCKOH 3aI0AKEHHOCTH
IO CAEAKaM U AIOOBIM APYTHM oIlepanusaM c IToprdesem
u YMeEHbIIeHHad Ha BEAUYUHY COBOKYITHOM
KPEIUTOPCKOM 330AKEHHOCTH II0 CHAEAKaM M AOOBIM
apyruM onepanusaM ¢ [loprdesem (Bkarouas Komuccuio
3a ympaBAeHHE U [IOIIOAHHUTEABHOE BO3HArpPaKIeHHE),
ompeneasieMasi B COOTBETCTBHHM C  IIPOLIELypPOH,
ycraHoBaeHHo# B Yactu Il HacTosaniux I[TpaBua.

m) Strategy means a complex of terms set out by
BCS in accordance to which BCS performs
portfolio management activity in respect of the
Client’s Portfolio. Description of Strategies is

provided in Part II hereof;

Crparerusa o3Haudaer ycraHoBAeHHbIHI BKC Habop

YCAOBUH, B COOTBeTCTBHU C KoTopeiMu BKC
OCYIIIECTBASIET  [OEATEABHOCTb II0 JOBEPHUTEABHOMY
YIIpaBAEHUIO IMopTderem Kauenra. Onuncanue

Crparerutt conepxkurcs B Yactu Il Hacroamux [TpaBua;

n) Structured Strategy means a Strategy under
which BCS invests in structured products,
specifically OTC forward contracts, and referred
to as a Structured Strategy in Part II hereof;
General provisions relating to Strategies in
general shall equally apply to Structured
Strategies, unless otherwise provided herein or
in the Agreement.

CrpykrypHaa CrpaTerna os3Hadaer Crpareruro, B
pamikax kotopoit BKC ocyiiecTBasieT MHBECTUPOBaHUE
B  CTPYKTYPHBIE  IIPOAYKTEHI, B  YaCTHOCTH,
BHeOMpIKkeBble (popBapaHble KOHTPAKTHI, U CIIEITHAABHO
onpeneasseMyio kak CtpykrypHaga Crparerus B Yactu 11
Hacroammx IIpaBua; OOIIME I[IOAOKEHHSI HaCTOSIIMX
IIpaBua, Kacarommxca CTpaTervu B II€AOM, B PaBHOH
Mepe  pacnpocrpaHgioTcs K Ha  CTpyKTypHBIE
CrpaTerum, €CAu HHO€ HE YCTaHOBAEHO HAaCTOSIIMMH
ITpaBuaamu nau JJoroBopom.

o) Structured Strategy Management Period
means a period of time from management
commencement date of the relevant Structured
Strategy till management termination date
thereof;

Ilepuon YupaBaeHHss B pamMkKax CTpyKTypHOH
CrpaTernH osHayaeT II€pPHOJ BPEMEHH C JaThbl Hadasa
yupaBaeHug 10 CrpykrypHO# CTpaTermm IO [OaThl
OKOHYaHMS yIIpaBA€HUA B paMKax 3Toi Crpareruu;

p) Terms mean General Terms of Business of
BrokerCreditService (Cyprus) Limited as may be
amended and supplemented from time to time.

YcaoBusa os3Hayaer O6mme YcaoBua OcCyIecTBACHHUS
HeareapHoctu BpokepKpenurCepsuc (Kump) Aumuren
C y4€TOM BHOCHMBIX BPEMH OT BPEMEHH HM3MEHEHHUH U
JOIIOAHEHUH.

1.2. Without prejudice to the aforementioned provisions
any other terms used in the Portfolio Management
Rules shall be construed in accordance with the
Terms unless otherwise is evident from the context
or directly stated herein.

Bez ymepba [Oad IIOAOKEHHM BBIIIE, AIOObIe HHBIE
TEPMHHBI, HCIIOAB3yeMble B HacTodmux IIpaBuaax
JloBEpUTEABHOIO YIIPaBA€HHS, ITOLAEKAT TOAKOBAHHIO
B COOTBETCTBHH C YCAOBHSMH, €CAH HHOE HE CAELyeT U3
KOHTEKCTa HAM IIpIMO He yKazaHo B IIpaBuaax
JloBepUTEABHOTO YIIPaBACHUSI.

2. PLACEMENT OF FUNDS
PORTFOLIO MANAGEMENT

UNDER

PASMEIIIEHHE CPEIACTB B OOBEPHUTEABHOE
YIIPABAEHHE

2.1. Within the terms of a portfolio management service | B pamkax okKazaHHS  yCAYT'H  [JOBEPHUTEABHOIO
rendered by BCS to the Client subject to the | ympaBaenusa wumymiecrBom Kamenta BKC, ¢ yderom
suitability rules established by the Applicable | olleHKH IPUEMAEMOCTH, YCTAHOBAEHHOH TpeboBaHUAMU
Regulations and on the basis of the Strategy | Ilpumenumbix IlpaBua, u Ha ocHoBaHuu CTpaTeruu,
chosen by the Client, BCS enters into transactions | BeiOpannoii = KameHTOM, coBeplaer COEAKH C
in Financial Instruments owned by the Client and | ®unancoBeiMu HWHcTpyMeHTaMM 3a CYET CPEACTB,
placed under portfolio management. pa3MeneHHBIX Kanenrom B JOBEPUTEABHOE

yIIpaBA€HHE.

2.2. Placement by the Client of monetary funds under | I[lepemaua Kanenrom JIEHEKHBIX cpencrs B
portfolio management of BCS shall be performed by | noBepurearHoe ymupaBaeane BKC ocymecrBasgercs
crediting the relevant amount to the bank account | myrem 3aumcaeHHS STHUX [OEHEXKHBIX CpPeACTB Ha
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of BCS as specified by BCS. The amount of
monetary funds placed under portfolio
management shall be certified by statement(s) of
BCS bank account containing information on
receipt of monetary funds from the Clients, unless
otherwise stated in the Agreement.

6aukoBckuii cyer BKC, ykazauaweii BKC. Pasmep
JEHEXKHBIX CPEACTB, IlepedaHHbIX KaneHToOM B
noBeputeabHOe yupaBaeHume BKC, mnoarBepzxkpaercs
BBIITUCKOH (BBIITHMCKaMH) 10 6aHKOBCKoMy cdeTy BKC,
copepkalrelt mHPOpPMAaIHIO O IIOCTyIIAeHuU oT Kanenrta
JEHEeXHBIX CpeACTB Ha OaukoBcKuii cuer BKC, ecan
J1oroBOpOM HE YCTaHOBAEHO HHOE.

2.3. Investment funds shall be considered by BCS on | [IlHemM mocTyliaeHHs cpeiAcTB HHBecTupoBaHus B BKC
the date on which such funds have been credited to | aBageTca mara 3a4HucCA€HHS [AEHEXKHBIX CPEACTB Ha
BCS bank account. 6ankoBckui cuet BKC.
2.4. Requirements relating to the minimum amounts of | MuHrMaabHBIE CYMMBI JIEHEKHBIX Cpencrs,
monetary funds: IOIAEIKAIITHX:
a) to be placed under portfolio management initially; a) mnepenade B [OBEPUTEABHOE yIpaBA€HHE
. HU3HA4YaABHO;
b) to be placed wunder portfolio management
additionally; b) mnepenaue B JOBEPUTEABHOE yIpaBA€HHE
. OIIOAHUTEABLHO;
c) to be reallocated from other Strategies, A
C) 3aYHCAEHHIO Ha Crpareruio B opsaKe

shall differ depending on the Strategy and shall be
determined in special terms of each individual Strategy,
unless otherwise provided in the Agreement. If the
amount provided by the Client is less than such
minimum amount, BCS may refuse to accept the said
amount and return it to the bank account from which it
was received less expenses related to bank transfer.

repepacunpeneaeHus ¢ apyrux Crparterut,

pasamyaroTcd B 3aBucHMocTH OoT Crparermun U
OIIPEIEASTIOTCH B OCODOBIX YCAOBHSIX COOTBETCTBYIOIIEH
CrpaTeruu NOBEPUTEABHOIO YIIPABAEHUS, €CAH MHOE He
ycraHoBaeHO JloroBopoMm. B cayuae ecam KameHTOoM
OymerT mepedncAaeHa CyMMa HHXKE YCTaHOBAEHHOH
MuHuUMaabHOM cymmbl, BKC BopaBe oTkasaTh B
3aYHCACHUN YKa3aHHOH CyMMBI M BO3BPATHTh NAHHYIO
cyMMy Ha O0OaHKOBCKHM CUeT, C KOTOPOro GBIAO
IIPOM3BENEHO 3a4YHCACHHE, 3a BBIYETOM pPAaCXOIOB Ha
OCYIIIECTBACHHE ITAaTeXKA.

2.5. The requirements relating to the minimum amount
of monetary funds additionally provided by the
Client for placement under portfolio management
within the term of a Strategy, shall not apply to
monetary funds, which may be received by BCS
after termination of the Strategy under the
Agreement or after termination of any portfolio
management agreement which may be entered into
between the Client and BCS.

TpeboBaHre O MHHHMAABHOH CyMMe [OE€HEXKHBIX
CpencTB, mnepemaBaeMbIXx KAMEHTOM B IOBEPUTEABHOE
yIpaBA€HHE OOIIOAHUTEABHO B TeYEHHE CpOKa AeHCTBHS
CrpaTerns, He pacIpoCTpaHseTcd Ha [OEeHEXKHbIe
cpencTBa, KOTopble MOTYT ObITH moaydeHbl BKC mocae
npekpameHuss CTpaTernd B paMKaxX 3aKAIOYEHHOI'O
JoroBopa, aub0 mocae IIpeKpalleHus AIO0ro moroBopa
JOBEPUTEABHOI'O YIIPABAEHHS, KOTOPBIH MOXKET OBbIThH
3akatodeH Mexay Kaunenrom u BKC.

2.6. Monetary funds mentioned in p.2.4 hereof, shall be | [leHexxHble cpencTBa, yKa3aHHbIE B II. 2.4 HACTOSIIMX
transferred by the Client to BCS within fifteen (15) | IIpaBua, moaxkupl ObiThb Hepenanbsl Kamentom BKC B
Business Days upon signing of the Agreement by | Tedenue 15 (natHaauatu) PabGoumx [Hed 1mocae
the Parties. noanucanug Jlorosopa CTopoHaMH.

2.7. The Client confirms its acknowledgment and | KamenT mnoaTrBepzKOoaeT CBOIO OCBEIOMAEHHOCTb WU

acceptance of the following conditions:

coraacCHue Co CACAYIOIIIMMHU YCAOBUAMM:

a) BCS executes the safekeeping of clients’ assets in
third parties. A limited list of such third parties,
with which BCS works, is contained in BCS Best
Execution Policy, which is Annex 1 to Portfolio
Management Rules. BCS Best execution policy with
current list of third parties working with BCS, are
placed on BCS official web-site:
http:/ /www.bcscyprus.com/files/pmsa/annex-1-
best-execution-policy.pdf.

a) BKC ocymecTBasieT XpaHeHHE aKTHBOB KAHEHTOB B
TPETBUX AHIlaX. 3aKPbITBIH CIIMCOK TPETBUX AHII, C
KoTOpeIMU cotpynHudaer BKC, comepxkurca B

I[IpaBuaax  Hawmay4dimero  HCIIOAHEHHS  CHAEAOK,
apagommxcd Ilpuaoxkenunem Ne 1 kx IIpaBuaam
nosBeputeabHoro ympaBaeHua BKC. IIpaBuaa

HAWAYYIIET0 HCIOAHEHHUS CIEAOK C aKTYaAbHBIM
CIINCKOM TpeThUx Aull, coTpyaHudaronmx c¢ BKC,
pa3MenieHsl Ha  odurmasbHoM — caiite  BKC:
http:/ /www.bcscyprus.com/files/pmsa/annex-1-
best-execution-policy.pdf.

b) BCS may transfer any assets forming part of the
Portfolio to a third party for the purposes of
entering into transactions through such party or as
a collateral under transaction concluded by BCS

b) BKC mmeer mpaBo mepenaBaTh aKTHUBbBI, BXOIALAIIHIE
B cocraB lloptdera KameHTa, TpeThbeMy AUIy B
eATX 3aKAIYEHHs CIAEAOK IIPU IOCPEIHUYECTBE
9TOT0 TPETBETO AUIIA, AUOO B IIEAIX HCIIOAHEHUS
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under the Agreement. BCS shall not be responsible
for any actions or omissions of the third party, to
which BCS transfers Client’s assets. The third party
to which BCS transfers Client’s assets may hold
those assets in an omnibus account and shall not
segregate them and consequently it may not be
possible to separate those assets from BCS own
assets, or the third party's own assets. In the event
of the insolvency or any other analogous proceedings
in relation to that third party, BCS will only have an
unsecured claim against the third party on behalf of
the Client and other BCS clients, and the Client will
be exposed to the risk that the amount of monetary
funds and/or other assets received by BCS from the
third party is insufficient to satisfy the claims of the
Client;

005s13aTEABCTB TI0 IIPEIOCTABACHHIO 00ECIICUYEeHHUS I10
cmeake, 3akarodeHHod BKC B cooTBeTCTBHH C
HoroBopom. BKC He HeceT OTBETCTBEHHOCTBL 3a
OercTBUA UAM  Oe3nelicTBHE  TPETHETO  AHIIA,
KOTOPOMY BKC nepegaer CpPEenCTBa,
npuHagasexamme Kauenrty. TpeTbe AHII0, KOTOPOMY
BKC nepemaer [OeHeEXKHBIE CpPEACTBa, MOXKET
XpaHHUTB OTH CPEACTBa Ha OMHHUOyc-cyeTe, He
OCYILIECTBAAHA  pPa3JeAbHOrO  yd4eTa  JAEHEXKHBIX
CPeacTB, B pe3yAbTaTe d4Yero OyZeT HEeBO3MOKHO
OTOEAUTH  TakKWe  JIeHEeXKHbIe cpeacrsa  OT
cobcrBeHHBIX cpencTB BKC  wuwAM  COGCTBEHHBIX
CPEeACTB TPETBUX AHIL. B caydae GaHKPOTCTBA HAHU
HHOH IOZO0OHOHM IpolLieAypbl B OTHOIIEHHH TaKOTO
TpeTbero auna, BKC cMoxkeT NpeabaBUTh TPETHEMY
AVIITy TOABKO HeolOecriedeHHoe TpeboBaHHE B
uHTepecax KameHTa M HHBIX KaumeHToB BKC, u
KAveHT HeceT pPHCK TOrO, YTO OOBEM [AEHEKHBIX
CPEeACTB H/HAW HHBIX aKTHBOB, NOAy4eHHBIX BKC
OT TPEeTBETo AUIA, OyIeT HEAOCTATOYEH AT IIOAHOTO
yaoBaeTBopeHus TpeboBaHUi Kanenra;

c) BCS may hold Client’s assets outside the EEA. The | ¢c) BKC wuMmeer mpaBO OCYILIECTBAATE XpaHEHUE
legal and regulatory regime applying to any such akTuBoB KameHTa 3a mnpeneaamu EBpormeiickoit
bank or person to which the assets may be OroHomuueckoii 3onbl. IIpaBoBoii pexuM 6GaHkKa
transferred in this case can differ from a mode, HAM AWIlA, KOTOPBIM B 3TOM CAy4Yae MOTYT OBITH
established within EEA, and in the event of nepegaHbl aKTHUBBI, MOXKET OTAMYATHCHA OT PeKUMA,
insolvency or any other analogous proceedings in YCTaHOBAEHHOT'O B pamMKax EBpomnetickoit
relation to that bank or person, status of the OKOHOMHYECKOH 30HBI, M B CAydYae IIPOLEAypPEI
Client's assets may differ from the status that they 0aHKpPOTCTBA MAH WHOP aHAAOTHYHOH HPOIEAypPhI B
would have had if they had been placed within the OTHOIIIEHHWHW TaKOro 0OaHKa WAM AHIIA, CTaTyC
EEA. BCS shall not be liable for the insolvency, any akTuBOoB KameHTa OymeT oTAMYaThCA OT CTaTycCa,
actions or omissions of any third party referred to in KOTOPBIH ObI OHU UMEAU, €CAU ObI OBIAM pa3MeIIeHb]
this subparagraph; B pamkax EBpomeiickoii OkoHOMHNYeCKOM 30HBHI.

BKC He HeceT OTBETCTBEHHOCTH 3a
HECOCTOSITEABHOCTh, MHeHMCTBHSA WAH 0Oe3aelCcTBHUI
TPETHUX AUL], YKa3aHHbBIX B HACTOSIIEM ITOAIIYHKTE;

d) If for the purposes of entering into transactions in | d) B caydae ecAn B IleAdX COBEPIIEHHS CIOEAOK C
relation to the Client’s Portfolio according to the IToprpeaem  KamenTa B COOTBETCTBHH  CO
relevant Strategy BCS needs to deposit assets Crpaterueii BKC  Heob6xoguMo  OCYLIECTBUTH
forming part of the Portfolio on the account opened MEeTIOHUPOBaHNe aKTUBOB, BXoadimmux B [lopTdeab
with a third party registered outside the territory of Kanenra, Ha cyeTe, OTKPBITOM Y TPETHETO AHIIA,
EEA, BCS does not guarantee that the status of the 3aperucTPUPOBAHHOIO 3a IIpeaesaMu EBpormetickoit
account opened by BCS for the purposes of holding Okonomuueckoyt 3onbl, BKC He rapanTtupyer
Client’s Assets with such party assigned to the Kanenty, uto craryc cuera, oTkpblToro BKC mag
account by such party in accordance with the neaet xpaHeHus Iloprdgeas KamenTa y Takoro
applicable laws of the relevant country, will reflect TPETBETO AMIlA, IIPHUCBOEHHBIH 3TOMY CYETy TaKHUM
that the account is designated for the purposes of TPETBUM AHUIIOM B COOTBETCTBHUH C AEHCTBYIOIIINM
holding Client’s assets (including Client’s Portfolio), 3aKOHOJATEABCTBOM TakoH CTpaHBbI, Oymer
not BCS own assets. Thus, the Client shall bear the oTpaxKaTb (PaKT XpaHEHUd Ha 3TOM CUeTe aKTHBOB
risk of enforcement of a security of those assets in kaveHToB BKC (B ToM uucae IToptdeasa Kauenra), a
relation to BCS obligations; He coOcTBeHHbIX akTHBOB BKC. Takum obpasowm,

KaveHT HeceT pPHCK oOpallleHuUS B3bICKAHUS Ha
akTuUBBI, pasMmenieHHble BKC Ha TakoM cuere, IIO
obsg3areascrBaMm BKC;

e) Upon the Client's request BCS will provide | e) Ilo 3ampocy Kamenra BKC mnpenocraButr Kanenty
information about a third party on which the uHQOPMAIIHIO O TPETHEM AUWIIE, HA CUETe, OTKPBHITOM
Client’s assets are stored. Y KOTOPOro, XpaHATCd aKTUBbI KaneHra.

f) BCS may deposit Client’s monetary funds with a | f) BKC mmeer nmpaBo pa3MeliaTth AeHEXKHbIE CPeACTBa

qualifying money market fund if it is provided by
conditions of the corresponding Strategy chosen by
the Client.

Kaumenra B CIIEIINaAN3UPOBaHHOM ¢donme
MOEHEXKHOTO pBIHKA, €CAW 9TO IPeayCMOTPEHO
YCAOBHUSIMHU COOTBETCTBYIOIIEH Crpareruu,

BeIOpaHHOM KaneHTOM;




Ver. January 16, 2014

g) monetary funds received by BCS from third parties | g) menexxkuwnle cpencrBa, nmoaydeHHsle BKC B kadecTBe
as a remuneration for holding monetary funds BO3HArpazKOeHUs OT TPETBbUX AHI[ 34 XpaHeHHe
forming part of the Portfolio shall be included into OEeHEeXXHBIX CPEeNCTB, BKAIOYEHHBIX B I[lopTdean
the Portfolio, BCS shall not be responsible to the Kanenra, momaexkaT 3adHMCAEHHIO B COCTaB
Client for payment of any such remuneration if no I[Toprdpeas  Kamenra, mnpu o21oM BKC =He
remuneration is actually received; BbIlAQ4YMBaeT KAMEHTY HHKAKOIo BO3HarpaxKIAeHHUd

B CAydae HEIOAYYEHHs TaKOIo J0X0/a;

h) any reports, extracts, and other similar documents | h) aro06ble OT4YeTBHI, BBIIHCKH N HHBIE [IOKYMEHTHI,
provided by BCS to the Client within the framework npenocraBagemble BKC Kawmenty B pamkax
of the Rules shall be prepared on the basis of Hacroguumx IIpaBua, popMHPYIOTCS HA OCHOBAHUH
information obtained from the internal books of BCS CBEIEHUM, HUMEIOIIUXCS BO BHYTPEHHUX VUETHBIX
and shall contain details of operations with Client’s kHurax BKC, u comep:aT moAHyI0 MH(pOpMAaIUio 06
assets as of the time when a relevant accounting omepanygx C aKTUBaMH KameHTa Ha MOMEHT
document is issued. The above-mentioned reporting COCTaBAECHUS COOTBETCTBYIOILIETO OTYETHOTO
documents certify the Client’s rights to assets OOKyMEeHTa. YKasaHHBbIE OT4YETHbIE JOKYMEHTBI
exclusively and only within the framework of the yOOCTOBEPSIOT ImpaBa KaneHTa Ha  aKTHBBI
Rules and can serve as official documents of title in HCKAIOYMTEABHO B paMKax Hacrodaummx IIpaBua u
accordance with the Applicable Regulations. SABAFIOTCH opUITHAABHBIM MIOKYMEHTOM,
However the Client is hereby warned that in some YAOCTOBEPSIIOIIHM mpaBo COOCTBEHHOCTH B
cases these reporting documents may be not coorBercTBUH C [IpumenumbivMu  [IpaBuaammu.
recognized as documents certifying property rights Opnaxko BKC nacrosumm uapopmupyet Kanenra o
in assets under applicable laws of the relevant TOM, YTO TaKHe OOKyMEHTHI MOTyT B HEKOTOPBIX
jurisdictions. Such  documents cannot be cAydasIx He IIPU3HABATHCS B KadecTBe
encumbered by a pledge or assigned, or transferred YAOCTOBEPSIIOIIIIX mpaBo COBGCTBEHHOCTH B
by entering into any other transaction. COOTBETCTBUHU [¢ IIPUMEHHUMBIM IIpaBoOM

COOTBETCTBYIOIINX IOPUCAUKIINY. Takue JOKyMEeHTbI
He MOIYT SBAATBCH oObecliedeHHeM 3aaora, ObITH
IIEePEYCTYIIAEHbl HAM II€PefaHbl  IIOCPEACTBOM
KaKOM-AM60 MHOM CAEAKH.

i) In any case BCS shall treat the Client as an | i Bo Bcex caydaax BKC 6yzmer cuutate Kameura
ultimate beneficiary owner in respect of the Client’s KOHEYHBLIM BBITOJIONIPUOOpETATEAEM B OTHOIIIEHUHU
Portfolio. IToprdeas Kanenra.

2.2. Notwithstanding the above, BCS performs | Hecmorpas Ha BermenssoxkesHoe, BKC mnposBaser
due care in third parties selection, on | HOAXKHYI0 3a60TAMBOCTBH IPH BBIOOpPE TPETBHUX AUII, HA
which accounts BCS holds Portfolio's assets | cuerax kotoprix BKC ocymiecTBageT XpaHeHHe
Moreover, BCS shall on a regular basis | akTuBOB, cocTaBagiomux [loptdeans. Kpome storo, BKC
make reconciliations of balances on which | Ha peryaspHOH OCHOBE OCYIIECTBASIET CBEPKY HAHHBIX
accounts BCS holds Portfolio's. 110 oCcTaTKaM Ha cueTax C TAKUMH TPETBUMH AUIIAMH.

2.3. The Clients categorized as retail clients, | Ha KameHTOB, OTHECEHHBIX K KaTETOPHH PO3HHUYHBIX
shall be protected by the terms of investor | kanenToB, pacnpocTpaHsaeTcs 3amnra
compensation funds established in Cyprus. | Komne:ncanuonHoro doHma, YIpexKIEeHHOTI'0 B
Detailed information of such fund is | Pecnybauke Kumnp. Iloapobuas mHbpopmamusa o6 3ToMm
provided in Annex 5 to the Terms. donne npuBeneHa B [IprAoKeHHHN 5 K YCAOBUSIM.

3. PORTFOLIO MANAGEMENT STRATEGIES | CTPATETHH JOBEPHUTEABHOI'O YIIPABAEHHSA

3.1. Within the term of the Agreement the Client | B nepuon neticrBuga [loroBopa KaweHT BmpaBe momathb
may submit to BCS an Instruction for | BKC HWaCcTpyKIHI0 Ha pacHpefeseHHe aKTHBOB,
allocation of assets placed under portfolio | mepegaHHBIX B HOBEPHUTEABHOE yIIpaBA€HHE, IO popMe
management in a form approved by BCS, | BKC, kotopas npeaycMaTpUBaeT BO3MOXKHOCTE BbIOopa
instruction provides for an opportunity to | KamenTom omHOM wmAM  HeckKoabkux  Crparermit
choose one or more Strategies at once. | oHOBpeMEHHO. WncTpyKUMa Kanenra Ha
Client’s Instruction for allocation of assets | pacmpeneaenue aKTHUBOB, nepegaHHbIX B
placed under portfolio management may | moBepuUTeAbHOE yIpaBA€HUE, MOJKET TaKKe
also be given by stating the relevant details | cogepkaTbcad B Ha3HAYEHHUU MAATEXKA IIPU 3aYUCACHUH
in the column “purpose of payment” when | meHexXHBIX cpencTB Ha 06aHkKoBcKuii cuer BKC wmam
transferring monetary funds to BCS or in | momaBaTtbca B Ar060#i mHOM (opme, TIPUEMAEMOH AT
any other form acceptable for BCS. BKC.

3.2. Within the terms of each Strategy BCS shall | B pamkax kaxnoii Crparernm BKC noxnmep:xuBaer

maintain the Portfolio structure as close as
possible to the structure provided in the

CTPYKTYPY IMopTdens Kauenra MaKCHUMAaABHO
OpuOAMKEHHOH K  CTPYKType, IIPeaAyCMOTPEHHOH
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description of the relevant Strategy chosen
by the Client.

OITMCAaHHUEM COOTBETCTBYIOLIeH CTpareruu, BbIOpaHHOMN
KanenTom.

3.3.

Strategy commencement date under the
Agreement shall be the date of crediting by
the Client of monetary funds for their
allocation to a Strategy/reallocation from
one Strategy to another on the basis of
Client’s instruction, in the amount and
within the terms provided for in herein,
unless otherwise stated in the Agreement.

Hato#i Hadaaa pAedictBua CrpaTermu B paMKax
J[loroBopa gBAdeTCd [gaTa 3a4uCAeHHS KaneHToM
JEHEXKHBIX CPEACTB [Ad lieAel pasMelleHHd HX B
onpeneseHHyo Crpareruro/nepepacnpenescang BKC
JEHEXKHBIX CPEACTB U3 onHOM CrpaTeruu B APYTYIO Ha
OCHOBaHMH HHCTPYKLUMHU KaneHTa, B pa3Mepe H B
HOpsAAKE, IPEAYCMOTPEHHOM HacTodIMMHU ITpaBuaaMu,
ecan JIoroBOPOM HE yCTaHOBAEHO HHOE.

3.4.

Strategy termination date under the
Agreement shall be the date of full assets
withdrawal forming part of the Portfolio
from the relevant Strategy. Thus, if after
termination of the Strategy but within the
term of the Agreement the Client provides
monetary funds to allocate them under the
same Strategy, including reallocation from
other Strategies, the term of this Strategy
shall commence anew.

Hatoii mpekpamieHus aedicrBug CrTpaTernu B paMKax
JloroBopa gBAsSieTCS aaTa IIOAHOTO BBIBOJA AaKTHBOB,
cocraBagronx Iloprdeab, H3  COOTBETCTBYIOIIEH
Crparernu. [Ipm 3TOM ecAaHm TIIOCA€ IIpeKpallleHHd
Crpareruun B nepuon neticrBusa JoroBopa Kauent
BHOBb 3a4HCASeT [EHEeXKHble CpeacTBa Ha 9Ty
Crpareruro, B TOM qucAe B pamMKax
nepepacnpeneaeHuss ¢ apyrux Crpateruii, Cpok ee
[EeHCTBUA HCYHCASIETCS 32aHOBO.

3.5.

Due to the specific features of structured
products, Structured Strategies shall also
have management commencement date and
management termination date, which shall
be stated in the description of the relevant
Strategy. Thus, monetary funds for
placement under Structured Strategy shall
be provided by the Client to BCS not later
than two (2) Business Days before the
relevant management commencement date,
otherwise BCS may deny placing of funds
under such Strategy.

B cmay ocobeHHOCTe#l CTPYKTYPHBIX IIPOAYKTOB
CrpykrypHble CrpaTernu OymyT TakKxXKe HMeTb OaTy
Hayasa VIIPABACHHUS W ATy OKOHYAHUA YIIPaBACHUS,
KOTOpPbIE OynyT YKa3bIBaThCHA B OIHCaHUHU
coorBercTBylomied Crparernu. [Ipy 3ToM OeHEXKHBbIE
cpeacTtBa aaa  pasMmerneHusa 1non  CTPYKTYPHYIO
CrpaTeruio [OOAXKHBI OBITH BHeCeHbl KameHTOM He
no3aHee 4eM 3a 2 (aBa) Pabouux [IHa mo maThl Hadasa
yIpaBaeHUs, B IpoTuBHOM caydae BKC umeer mpaso
OTKasaTb B pa3MeEIIeHHU AeHEeXHBIX CpeAcTB Kamenrta
non Takyio CrpaTeruio.

3.6.

The Client shall be not entitled to reallocate
monetary funds between Strategies more
often than once during a calendar quarter.
Reallocation of funds Dbetween the
Strategies shall be effected by BCS on the
basis of Client’s Instruction for reallocation
of assets in portfolio management in a form
approved by BCS.

KameHT  BHOpaBe  IIepepaclpeneAdTh  ICHEXKHbIe
CpencTBa MEXAy PasAnudYHbIME CTpaTerusMH He dallle,
4eM OAWMH pa3 B  KaAGHAApPHBIA  KBapTaa.
IlepepacnpeneaeHue  OEHEXKHBIX  CPEACTB  MEXAY

pa3auyHBIMH CTpaTerusMH OCYIIECTBAGETCH IIyTEM
nomayn Kamentom B agpec BKC MHWacTpykimm Ha
repepacrpeneAcHue aKTHBOB, repeJaHHbIX B
JOBEPUTEABHOE YIIPAaBAEHHE, IT0 (popMe, yTBEPKIAECHHOM
BKC.

3.7.

Currency of reallocation shall be
determined by BCS. An equivalent of the
amount of monetary funds in currency
different from that specified by the Client in
the Instruction for reallocation of assets if
portfolio management shall be determined
at the rate of European central bank as of
the date of reallocation or at the last
preceding rate.

BaaroTa, B KOTOPOH IIPOU3BOAUTCH IepepaCIIpeneACHIE
akTuUBOB, omnpeneasgerca BKC. O3OkBHBaaeHT CyMMBI
NEHEXKHBIX CPEACTB B BaAIOTE€, OTAUYHON OT yKa3aHHOM
Kamentrom B HMHCTpyknmm Ha IepepacHpencAcHue
aKTHUBOB, IIE€PEIaHHBIX B [O0BEPHUTEABHOE YIIPaBACHHE,
ompeneasgeTcda IO Kypcy EBpomeickoro IeHTpasbHOI'O
faHKa Ha OaTy  COBEpIIEHHS  OIepalluy  IIo
IIePEPACIIPENECACHUIO [IEHEXHBIX CPEACTB HAH IIO
IIOCA€THEMY YCTAHOBAEHHOMY Ha IIPEIIECTBYIOIIHE
JaTbel Kypcy.

3.8.

The term for execution by BCS of an
Instruction for reallocation of assets in
portfolio management shall be determined
for each Strategy and specified in
description thereof.

Cpok HUCIIOAHEHUS BKC NHcTpykuuu Ha
repepacrpeneseHue aKTHBOB, epenaHHbIX B
JOBEPHUTEABHOE YIIPaBA€HHE, YCTAHOBAEH OTAEABHO IAS
Kaxno#n CrpaTerMu U OIIpPeleAeH B OIIMCAHUU
cooTBeTcTByMomed CTpaTeruu.

3.9.

Obligatory requirements for reallocation of
monetary funds between the Strategies
differ depending on a Strategy and shall be
determined in special conditions of the

HeoOxomumble yCAOBHS IepepPaCIIPeieAeHHU NEeHEKHBIX
CpencTB MEXKIy Pa3AMYHBIMU Crpareruamu
pasanyarTcd B 3aBHcHMocTH OT Crparermun U
OIIPEEeASIOTCH B 0COOBIX ycaoBHaX CTpaTeruy, ecau
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relevant Strategies, unless otherwise agreed
by the Parties.

HUHBIE YCAOBHS HE YCTAHOBAEHBI coraauieHueM CTOpPOH.

3.10. BCS may decline Client’s Instruction for | BKC BmpaBe oTkaszarb KaWeHTY B HCIIOAHEHHH €ro
reallocation of assets in  portfolio | UHCcTpykKnimn  Ha  HepepacupeneseHHe  aKTHBOB,
management in case of non-compliance | mepegaHHBIX B JOBEPHUTEABHOE YIIPaBAEHHE, B CAydae
with the conditions of such reallocation, | HapylIeHHsS YCAOBHH TakKOIo IIepepacHpereAeHUs,
provided for herein. IPEeayCMOTPEHHBIX HacTodiuMu [IpaBuaamMu.

3.11. BCS may decline Client’s Instruction for | BKC BnpaBe otkazate KaWeHTYy B HCIIOAHEHHH €ro
reallocation of assets in  portfolio | UHCcTpyknimn  Ha  HepepacupeneseHHe  aKTHBOB,
management if execution of such | nepegaHHBIX B JOBEPUTEABHOE YIIpaBA€HHE, B CAydYae,
Instruction results in decrease of the | ecau B pe3yabrare ncnoaHeHUs MHCTPYKIIMH CTOMMOCTD
Strategy Portfolio value to the level lower | [Toprdeas B CrpaTerum cTaHeT HHXKE MHUHHMAABHO
than minimum required by the relevant | ycranoBaeHHOH COOTBETCTBYIOLIEH Crpareruett
Strategy determined as of the date | croumoctu Iloprdeaa KameHTa 110 OIleHKe Ha ATy,
preceding the date of receipt of Client’s | mpeaIecTByIOIIYI0 OaTe MOAYYEHHUs COOTBETCTBYIOIIEH
instruction. Unuctpyknuu Kanenra.

3.12. BCS may terminate any of the existing | BKC mmMmeer mpaBo HpeKpaTHTh naeficTBHe AO0OH u3
Strategies by giving a notice to the Client | cymecTByroumx Crparteruii ImyTeM  HallpaBAEHUS
not later than thirty (30) calendar days | Kamenty yBemomaeHuss He mo3aHee, dem 3a 30
before such termination is affected. Placing | (tpuauats) KaAeHIapPHBIX IHeH 10 TAKOT0
the information on Strategy termination on | mpexpareHus. PasmemieHue uH(popMau o
its official web-site shall constitute a | mpekpamenuu ge#ictBua Crpareruu Ha OQUIIMAABHOM
sufficient notice to the Client of such | caiire BKC OymeT CUUTATLCH JIOCTATOYHBLIM
termination. Within the said thirty-day | yBemomaenuem KameHTa 0 TakoM mnpekpalleHuu. B
period the Client undertakes to take | TedueHMe yKa3aHHOTO TPUALATUAHEBHOIO MepUOAA
measures to withdraw the assets from the | Bpemenn KameHT 00s3aH IPHUHATH MephI 10 BBIBOAY
relevant Strategy by way of their transfer to | akTuBoB u3 coorBercTByrolled CrpaTeruu IyTem
other Strategy or withdrawal from portfolio | mepeBoma ux Ha apyryio CTpaTeruio HAM BBIBOJA U3
management in accordance with the | moBepuTeapHOro yIpaBA€HHS B COOTBETCTBHH C
respective procedure established herein. OPSIKOM, OpPEeayCMOTPEHHBIM HACTOSIIITUMH

[TpaBusamu.

4. WITHDRAWAL OF ASSETS FROM | BBIBOO CPEACTB U3 JOBEPHTEABHOTO
PORTFOLIO MANAGEMENT YIIPABAEHHSA

4.1. Withdrawal of assets from the Portfolio shall be | BeiBog axtnBoB u3 I[loprdeas ocyiiecTBasgercs

effected by transfer of the relevant amount of | mocpegcTBoM  crimcaHms  OEHEXKHBIX  CPEOCTB  C

monetary funds out from BCS bank account
and/or transfer of the relevant securities out from

BCS depository/custody account. The form of
return of assets from the Client’s Portfolio
(monetary funds and/or securities) shall be

determined by BCS at its own discretion.

6aukoBckoro cuera BKC u/uAH crnmcaHus LIEHHBIX
6ymar co cuera aerno/kacronu BKC. dopma Bo3Bparta
umymtectBa u3 Iloprdeas Kamenra (meHexKHbIE
CpeAcTBa H/HAM II€eHHble OyMaru) OIPeAeASeTCd IIo
ycmotrpenuro BKC.

4.2. The assets shall be considered returned to the | Jaroii Bo3Bpara akTMBOB KameHTY cuuTaercd mgara
Client as of the date of debiting monetary | cnmucanus OeHEXKHBIX CPEACTB/IIEHHBIX OyMar co cyera
funds/securities from the account of BCS. BKC.

4.3. In case of termination of the Agreement, the Client | B cayuae pacropzxenuda [oroBopa, KameHT npuHuMaer
acknowledges and undertakes the risk that the | puck Toro, uro PerHouHasgs CTOMMOCTb aKTHBOB,
Market Value of the assets returned to the Client | Bo3Bpamennbix emy BKC B TeueHme cpoka AedCTBHUS
by BCS within the term of the Agreement/Strategy | [loroBopa/Crpaterun, oKaxeTcd HUxke PrIHOYHOH
could be less than the Market Value of the assets | CTouMOCTH aKTHBOB, NepedaHHBIX KauMeHTOM B
placed under portfolio management of | moBeputearHOe ynpaBaeHue BKC/mepeBemeHHBIX Ha
BCS/reallocated from other Strategies. CTpatervio B paMKaxX IlepepacipeneAcHUs CpeacTB

MHBECTHPOBaHUS C Apyrux CTparTeruii.

4.4. Redelivery of assets to the Client upon termination | BosBpar axktuBoB KaneHTy @HOpH  pacTOpPKEHHUHU
of the Agreement or basing on the Client’s | [loroBopa mau nipu nogade Kamentom MHCTpyKIMu Ha
Instruction for withdrawal of assets (in case of | BbIBog aKTHUBOB (ipm YaCTUIHOM BBIBOJIE),

partial withdrawal) shall be effected by BCS within
the term established under the relevant Strategy.
The said term commences from the date of receipt
by BCS from the Client of the relevant notification

npousBoautrcsas BKC B TeueHHe cpoka, yCTaHOBAEHHOI'O
B paMKax COOTBeTCTByMOIleHd Crpareruu. YKa3aHHBIH
CPOK HauyWHaeT HCYUCASTBCS C AaThl IoaydeHuss BKC
oT KameHTa COOTBETCTBYIOLIETO VBEIOMAEHHI O
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on termination of the Agreement or Instruction,
accordingly.

pacTopReHuH
COOTBETCTBEHHO.

IloroBopa HAU WHcrpykiuy,

4.5.

If on the date of receipt by BCS of the termination
notice or Instruction for withdrawal of assets (in
full) from the Client the assets are reallocated
between various Strategies, the term for redelivery
to the Client of the Portfolio in respect of each
Strategy shall be the maximum term from those
specified by the current Strategies.

B cayuae ecam Ha paty moaydenms BKC ot Kawmenrta
YBEOOMAEHHS O  pacTopzKeHuHn JloroBopa  HAH
WHCTpyKIMHN Ha BBIBOJ aKTUBOB (IIPHU IIOAHOM BBIBOZE)
aKTHUBBI pacIpesneAeHbl MEXKIY HECKOABKUMH
Crpareruamu, cpokoM Bo3Bparta Kawmenrty Iloprdeasa
oA Kaskno¥d m3 pmedicTByrommx CrpaTeruil cumraercs
MaKCHUMAaAbHBIN CPOK Hu3 YCTaHOBAECHHBIX
nedicrByromuMu CTpaTerusaMu.

4.6.

If on or before the date of receipt from the Client of
the termination notice or Instruction for withdrawal
of assets (in full or part) any circumstances out of
BCS reasonable control impeding disposal/transfer
of securities or monetary funds within the terms
established by the Rules arise (e.g. in case of
blocking of securities for the purpose of coupon
payment, or upon demand of competent authorities
etc.), the withdrawal of assets affected by such

circumstances shall be effected within five (5)
Business Days upon cessation of such
circumstances.

Ecau B paty moaydyeHuda or KaumeHTa yBEOOMAEHUS O
pacropxkeHuu JoroBopa uan HWHCTPYKLIHUH O BBIBOLE
aKTHBOB (IIPH IIOAHOM HAM YaCTHYHOM BBIBOAE) AMOO [0
€e HaCTYIACHUS BO3HHKAU COOBITHS, IIPENITCTBYIOIIHE
OCYIIIECTBACHHIO peasn3anuy,/ nepeBofa IIEHHBIX
OymMar HWAWM [OEHEXHBIX CPEACTB B YCTAHOBAEHHBIH
coraacHo [IpaBmaam cpok mo He 3aBucammm ot BKC
OpUYNHaM (HalmpuMep, IIpH OAOKHPOBAHHH I€HHBIX
OymMar C II€ABIO BBIIIAQTBI KyIIOHHOTO [0XO[a, B
pe3yAbTaTe HMCIOAHEHUs TpeOOBaHUH YIIOAHOMOYEHHBIX
OpPraHoB M T.A.), BBIBOJA CPEACTB B YacTU AaKTHBOB
IToptdeass, B OTHOIIIEHHM KOTOPBIX BO3HHUKAHU TaKHe
06CTOSATEABCTBA, OCYILIECTBASIETCS B TedeHHEe S (ISITH)
Pabounx omgHEH Cc pmaThl IIpeKpallleHHd  TaKHUX
06CTOSTEABCTB.

4.7.

Notice of termination of the Agreement/Instruction
for withdrawal of assets (in full or in part) shall
contain all details necessary for the transfer of
monetary funds and/or securities to the Client
(including bank details and/or depositary account
details).

YBenomaenue Kamenta o pacropxkenun J[loroBopa/
WHCTPYKIMST Ha BBIBOZ AKTUBOB (IIOAHOCTBIO HAH B
4acTH) JIOAIKHBI cozepkaThb BCE CBeIeHHUd,
HeoOXOnUMbIe OAS IIEPEYHCACHHS NEHEXKHBIX CPEACTB
u/uAu TepeBoma IleHHBIX Oymar Kawmenty (B T.4.
PEKBH3UTHI OaHKOBCKOI'O CYeTa H/HAM cYeTa [erlo
Kauenra).

4.8.

In case of failure by the Client to provide details
necessary for withdrawal of assets from the
Portfolio in full or in part, or provision of details
making the withdrawal impossible, as well as any
failure by the Client to perform or late performance
of necessary actions to receive the assets, BCS
shall not be responsible for non-compliance with
the term for redelivery of assets and/or the term for
termination of the Agreement.

B caygae HempenmocraBaeHHUa KanmeHTOM CBeAEHHH,
HeoOXOMMMBIX [Ad BBIBOAA AaKTHUBOB u3 Iloptdeaa
IIOAHOCTBIO HMAM B 4YacCTH, AHOO IIPeIOCTaBACHUS
CBECHHUN, HE MIO03BOAMIOIINX OCYIIECTBUTE BBIBOJ
aKTHBOB, a TaKXKe B caydae
HEOCYIIIECTBACHMS / HECBOEBPEMEHHOTO OCYILECTBACHHUS
KaneHTOM HEOOXOAMMBIX MOEHCTBHHE II0 IIPHHATHIO
aktTuBoB, BKC He HeceT OTBETCTBEHHOCTH 34
HapylIeHHe CpOKa BO3BpaTa aKTHBOB H/HAH CpPOKa
npekpateHud Jlorosopa.

4.9.

If the Client submitted Instruction for withdrawal of
funds in the amount exceeding the amount of
funds placed under the Strategy (subject to
payment of accounts payable under previously
concluded transactions and any other operations in
respect of the Portfolio, BCS fees and expenses),
such Instruction shall be executed to the extent of
the amount placed under the same Strategy in
respect to which the Instruction for withdrawal of
assets (in full or in part) is submitted.

B caygae ecam Kaumentom mnomanHa HMHCTpykuug Ha
BbIBOJI aKTHBOB B pa3Mepe, IIPEBBIIIAIONIEM CyMMY
OEeHEeXHBIX CpencTB, uMmerommxcsa Ha Crpareruu (c
Y4E€TOM IIOTallleHUs KPEAUTOPCKOH 3aJ0AXKEHHOCTH IIO
paHee COBEPIIEHHBIM CAEAKaM H AIOOBIM IPYTHM

orepanyaM c IToprtdenem, o BBITIAQTE
BO3HarpasKIeHU BKC, IOJIAEIKAIIMX yriaare
pacxonoB), Takad HCTPYKIIMA  HCIIOAHSETCA B

Ipeaesax CyMMBI [EHEXKHBIX CPEICTB, Pa3MEIIEHHbBIX
nox aaHHyio CrpaTeruio, ¢ KOTOPOH, B OTHOIIEHHUH
KOTOpo#t mnomaHa HMHCTpyknusa Ha BO3BpaT akTHBOB
ITopTdeass (TIOAHOCTBHIO HAHU B YaCTH).

4.10. BCS may decline

Client’s Instruction for
withdrawal of assets if such withdrawal results in
decrease of the Strategy Portfolio value to the level
lower than minimum required by the relevant
Strategy determined as of the date preceding the

BKC BmpaBe otTkasath KanmeHTy B HCIOAHEHUU €ro
WHCTPYKIIMH Ha BBIBOJ aKTHBOB B CAyYae, €CAH IIPU
OCYIIIECTBACHHH TAKOTO BBIBOAA CTOUMOCTE [lopTdeas B
CrpaTernu, KOTopasi OCTAHETCH IIOCAE OCYIIECTBAEHUS
Bo3Bpata 4actu Iloprdeas KameHTy, cTaHeT HHXKe

9




Ver. January 16, 2014

date of receipt of the relevant Instruction from the
Client.

MHUHHUMAaABHO YCTaHOBAEHHOT'O YCAOBHUAMH
coorBeTcTBylonle CrpaTernu ypoOBHA CTOMMOCTH
IToprdeass arkTumBOB 1o oreHke Iloprdeas Ha mary,
IIPEAIIECTBYIOIYIO AaTe IIOAYYEHHS COOTBETCTBYIOLIEH
Wnctpykuuu Kanenra.

4.11. Redelivery of assets

received by BCS after
termination of a Strategy to the Client shall be
effected upon Client’s Instruction for transfer of
assets received by BCS after Strategy termination.

Bosepar Kamenty axkTnBoB, moaydeHHBIX BKC mocae
IIpeKpalleHud Crpareruu, OCYIIIECTBASIETCH B
cooTrBeTcTBUU ¢ HHCTpyKuueint KameHTa Ha mnepeBof
akKTHUBOB, moaydeHHbIXx BKC mocae mnpekpalieHus
neticrBug CrpaTervuu.

4.12.Redelivery of assets

received by BCS after
termination of the Agreement shall be effected
within ten (10) Business Days upon actual receipt
by BCS of monetary funds and/or securities in
accordance with the account details specified by
the Client for the purposes of such redelivery. In
case of any changes in the said details the Client
shall immediately notify BCS thereof in accordance
with the procedure provided for herein.

Bosepar Kamenty axTnBoB, moaydeHHBIX BKC mocae
IIpeKpalleHuda aedcTBud [loroBopa, OCYIIECTBAGETCS B
TedyeHue 10  (mecaru) Paboumx [IHedt  mocae
paKTHUYIECKOTO IIOCTYIIACHUS OEeHEXKHBIX CPEACTB U/UAu
neHHbIX 6ymar B BKC B COOTBETCTBUH C pEKBU3UTAMHU
IS OCYIIIECTBACHHUS TaKoro BO3Bpara,
npenocraBaeHHbIMH KameHToM. B caydae m3MeHeHUs
pexkBu3NTOB KAMEHT MOAIKEH CBOEBPEMEHHO YBEIOMUTH
BKC B mnopsagke, OpeagyCMOTPEHHOM HAaCTOSIIHNMU
[TpaBusamu.

4.13.BCS may deduct the amounts of fees payable to

BCS hereunder and expenses, actually incurred or
to be incurred in connection with rendering
portfolio management service to the Client from the
amount of portfolio management assets to be
redelivered to the Client. Thus, the obligation of
BCS to redeliver the assets shall be considered
performed as from the moment of debiting of the
relevant amount of monetary funds/securities
deliverable to the Client from the bank or
depository (custody) account of BCS accordingly.

BKC wumeer mnpaBo yAepzxKaTb H3 BO3BpalllaeMbIX
OOBEKTOB  [JOBEPHUTEABHOTO  VIPAaBAEHHS  CyMMBI
IPUYUTAIOIIET0CS BKC BO3HaTrpasKIeHUd,
IIPeAyCMOTPEHHOI'0  HacTodIMMH  I[IpaBuaaMu, U
pacxonoB, KakK (PaKTHUYeCKH IIOHECEHHBIX, TaK U
Oymyumix, B cBa3u ¢ okaszaduem BKC ycayru
[OBEPHUTEABHOrO yIpaBaeHud Kawmenty. Ilpu sTom
o6s3agHOCcTs BKC 10 BO3BpaTy akKTHBOB CYUTAETCS
BBIIIOAHEHHOM C MOMEHTa CIHCAHHS [IEHEXKHbBIX
cpenctB / IIeHHBIX OyMar, IIOIAEXKaIllMX BO3BpaTy
Kaventy, ¢ 0aHKOBCKOrO CuYeTa HAM CO CHeTa [erlo
(xkacTommnaabHoro cuera) BKC cooTBeTCTBEHHO.

4.14.

Notwithstanding any provisions hereof,
within Structured Strategies the Client is entitled to
submit to BCS an Instruction on partial or full
withdrawal of assets and/or a Notification of early
termination of the Agreement, and/or Notification on
the intention to renew the Agreement, and/or an
Instruction to reallocation of the assets in portfolio
management, stipulating the withdrawal of assets
from a Structured Strategy within 10 (ten) business
days till the Management Period Termination date of
the relevant Structured Strategy, including such date
and till the end of the second business day following
the Management Period Termination date of such
Structured Strategy. In case if within such term BCS
does not receive from the Client an Instruction
regarding full withdrawal of assets from Structured
Strategy or an Instruction regarding reallocation of
assets of the Client from Structured Strategy to other
Strategy, and containing all necessary details for
return of assets to the Client, then BCS shall from
the second business day after the Management
Period Termination date of the relevant Structured
Strategy return the assets from such Structured
Strategy to the banking details stated in the last
Client Identification Form, received by BCS.
Regardless of the moment of submission of
Instructions stipulated in this clause 4.14 by the
Client BCS executes such Instructions only after the
termination of the relevant Structured Strategy.

Provisions of this p. 4.14 do not cover Structured

HecMmoTpsa Ha mIOAOXKEHHS 00 HHOM, comepIKalllfecs B
HacrodlleM pasfeae, B paMrKax CTPyKTYpHBIX
Crpareruti Kawvent wumeer mnpaso nomasate BKC
WHCTPYKIIMIO O 4YacTUYHOM HAW IIOAHOM BBIBOJE
OOBEKTOB  MOOBEPUTEABHOTO  yIIpPaBACHUS u/uan
YBemoMaeHHE O OOCPOYHOM IIpeKpalleHuu J[lorosopa,
u/uan  YBemoMaeHHEe 00 OTCYTCTBHH HaMepPeHHd
IIPOJAUTE AedicTBHe [loroBopa, u/vau MHCTPYKIMIO Ha
IepepaclupeeA€He  aKTHUBOB B  JOBEPUTEABHOM
yIpaBA€HHH, IoapasyMeBarolllee BbIBOL OOBEKTOB
JOBEPUTEABHOI'O  YIIPABACHUSA u3 CrpyKTypHO#
Crparernn, B TeueHue 10 (mecarm) pabouumx maHeid mo
HaCTYIIA€HHUA Jartsl OKOHYaHHA yIIpaBA€HUSA
cooTBeTcTBylomed CTpykTypHOM CTpaTernu, BKAlOdad
yKasaHHyo [JaTy ¥ [0 OKOHYAaHHUA BTOPOro pabodero
OHd, caenyiomero 3a JlaTo¥ OKOHYaHUSA YIPaBACHHS
CrpykrypHoit Crpaternu. B caydae, ecau B TedeHHe
ykasagHoro cpoka BKC He moayuur ot KameHTa
WHCTPpYKIIMIO, IIOAPA3yMEBAIOIIYIO IIOAHBIM BBIBOJ
OOBEKTOB JOBEPUTEABHOTO yIIpaBA€HHS u3
CTpyKTypHOH Crparermuu An6o WNHcTpykLumo,
noApasyMeBalOLIyl0  IIEpepacHpeleA€HUE  aKTHBOB
Kanenra wn3 CrpykrypHoil Crparterum Ha ApYTYIO
Crpareruio, M COAEpXKAaIyl0 BCe HEOOXOAUMEIE
PEKBHU3UTHI AA Bo3Bpara OOBEKTOB HOBEPHUTEABHOTO
ynpaBaeHua Kamenty, To BKC, HauuHas co BTOpPOTrO
pabodero mHs mnocae JlaTbl OKOHYAHHUS YIIPABACHUS
CrpykrypHoit CTpaTerHH  OCYyILIECTBAGET BO3BpaT
OOGBEKTOB [IOBEPUTEABHOIO YyIPAaBACHHS U3 TaKOH
CrpykrypHOit CTpaTerun Ha PEKBU3UTHI, YKa3aHHbBIEC B
nocaenHett Auketre Kamenra, mnoayuenHodt BKC.
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Strategies No. 13 and 14.

Hecmotrpa Ha MoMeHT nomadyu Kamentom MHCTpykmui,
yKasaHHBIX B HacrogameMm Im. 4.14, BKC wucmoanser
Takue HVHCTPYKLIMH  TOABKO IIOCA€  OKOHYaHMS
cootBeTcTByIoLIed CTpyKTypHO#I CTpaTeruu.

IToaozxkeHus naHHOTO I. 4.14. HE PaCIIPOCTPAHAIOTCI Ha
CrpykrypHble Ctparervu Ne 13 u 14.

4.15.

If the NAV as of the expiration date of the
Structured Strategy Management Period falls below
the Minimum NAV Amount, BCS undertakes to
reimburse the Minimum NAV Amount, including by
way of reallocation to other Strategies, to the Client.
If the reimbursement (reallocation to other
Strategies) of monetary funds placed under the
Structured Strategy is effected in a currency different
from the Base Currency of the Structured Strategy,
the obligation to reimburse the amount of Minimum
NAV Amount shall be considered fulfilled upon
repayment of the amount of Minimum NAV Amount
(reallocation to other Strategies) at the actual rate of
conversion performed for the purposes of withdrawal
of monetary funds (reallocation to other Strategies).

B caygae ecam CYHA Ha gmary okoHuaHua Ilepuonma

YupaBaenusa CrpykrypHoii Crparerueli oOKaxKeTcsd
Mmenbuie  MwuHumaapHOM CYA, BKC  o06ga3yercsa
BO3BpaTUThL  KAWeHTYy, B TOM  YHCAE IyTeM
repepacipeneAeHus Ha ApyTHE Crpareruy,
MHHHMAaABHYIO CYA. Ecamn BO3BpAaT

(mepepacnpenesernmne Ha apyrue CrpaTeruu) AeHEKHBIX
cpenctB U3 CTpyKTypHOU CTpaTeruu OCyIIeCTBASIETCS B
BaAIOTE, OTAMYHOM oT Ba3oBoii BaaioTel CTPYKTYpPHOMH
Crpareruu, o0sg3aTeEALCTBO 110 BO3BpaTy MHUHHUMAABHOM
CYA  cuurtaercd HCIIOAHEHHBIM IIPHM  BO3Bpare
(mepepacnpeneseHnnu Ha apyrue CTpaTeruu) CyMMBI
MunumMmanpHoEt CYHA mo CrpykrypHo# CrpaTeruu Iio

dhakTUIECKOMY KypCy KOHBepTalluHu BaAIOTHI,
IIPOU3BEAEHHOMI B
meAgx BbIBoAa (HmepepaclpenecAeHUs Ha  OgpyTHe

Crpareruu) qeHexKHbIX CPEACTB.

5. REPORTING TO CLIENTS OTYETHOCTD INEPEJ] KAHEHTAMH
. . I[To pesyabTaTaM OKa3aHUA YCAYTH [JOBEPUTEABHOTO
5.1. As a result of rendering the service of pesy yeAy £OBCP
. . . yupaBaenua BKC mnepuommdecku ¢QopMHpPYeT U
portfolio management to the Client BCS from time to
. ) . HampaBaseT KAMEHTy OT4eTbl B COOTBETCTBHH C
time prepares and sends to the Client reports in
. ) IIOPSKOM, YCTAHOBACHHBIM HUXKE.
accordance with the procedure specified below.
. . B [oroBope ycTaHaBAMBaeTCs OAHH H3 CAEAYIOIIHMX
5.2. The Agreement shall provide for one of the following - pe ¥ A . AyrotH
. CII0COGOB IIPEIOCTABACHUS €My OTYETHOCTH:
ways of reporting:
S . a. EekBapTasbHO, a TaKXKe II0CA€ IIPEKpallleHHus
a) Quarterly and upon te.rmmatlon of a Strategy - in nedicTus: CrpaTerun, - 0o hopMe TPHACKEHHEH A
the forms of appendices A and B hereto. The ¥ B x macrosumm IIpaBHAam OTYeThI
reports shall be sent to the Client within ten nampasasiotcs Kauemty B Teu CHI/.I S —
Business Days following the end of the calendar PaGounx JlHei C [ATH OKOHYAHHS KAACHIAPHOTO
quarter or termination of the Strategy accordingly. KBapTaAa AT e —— neficTBUS
Thus, if the service of portfolio management under CrpaTerum, CcoOTBETCTBEHHO. IIpH 5TOM, €CAH
the relevant Strategy includes the ancillary service ’ : ’

. . . OKa3aHHe YCAYTH JOBEPUTEABHOTO YIIPABACHUS IIO
of margin lending, the report in the form of CTpATErMH BKAIOYAET B Cesi IOMOAHHTEABHYIO
appendix A hereto shall be provided on a monthly YCAYTY MAPIKMHAABHOTO KDEIMTOBAHHS, OTYET II0
basis within ten Business Days from termination of opME TIPHAOKEHHS A K HACTOSIIAM ’Hp ABIAAM
the reporting month; IPEeNoCTaBAdEeTCHd Ha €XeMEeCAd4YHOM OCHOBe, B

TEe4YEeHUE necaru PabGoumx [IHe# C OaThl
OKOHYAHUS OTYETHOI'O MECHIIa;
L . b. ExemecayHo, a TakKXe IIOCA€ IIPEKpallleHHus
b) Monthly and upon ter.mmatlon of a Strategy — in neiicTus: CTparerun, - 0o hopMe TIPHACKEHHEH A
the forms of appendices A and B hereto. The ¥ B x macrosumM IIpaBHAam OTYeThI
reports shall be sent to the Client within ten nampasasiorcs Kauemty B Teu CHI/.I S ——
Business Days following the end of the calendar PaGouux JlHei C [ATH OKOHYAHHS KAACHIAPHOTO
month or termination of the Strategy accordingly; MECSIA MAM HpPEKpAIIeHHs AeficTBus CTPATErHtH,
COOTBETCTBEHHO;
. . c. Ilo cmeakam — otdeT 1o popMe IIPHUAOXKEHUT A K
c) On a trade by trade basis: report in the form of
. . HaCTOAIIUM [IpaBuAaM dopmupyeTcs B
appendix A hereto shall be prepared in respect of OTHOMmIEHMH BCex CHEAOK, 3aKAIOUEHHBIX B
all Transactions, concluded during the day, and ’

) . e TedyeHue [HS, U HanpaBasercd KaneHTy B TedeHHe
shall be submitted to the Client within the PaGouero JIHe, CAGYIONIEro 38 IHEM COBEPIICHHS
Business Day following the day of the Transaction. Crenok ’

. . . ITo nmucemennomy 3ampocy Kamenta BKC o6s3yerca B

5.3. Upon written request of the Client BCS shall within y pocy Y’

ten Business Days upon receipt of such request
prepare and provide to the Client report in the form
of appendix A hereto for the period specified in the

TedyeHHe nAecaTh Paboumx [IHel C [OaThl IOAYYEHHS
3ampoca cOPMHPOBATh M I[IPENOCTaBUTH KameHTy
ordyeT 10 (OpMe IIPHAOKEHHS A K HaCTOSIIUM
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request.

[TpaBuaaMm 3a niepuozn, yKasaHHBIN B 3aIIpoce.

OTyeTsl, IPEeAyCMOTPEHHBIE HacToAIMMHU IIpaBHaaMHu,

5.4. Reports mentioned in thgse Rules shgll be prepared opMupyoTCS " HATIPABASIIOTCS Kamentry B
and sent to the Client in electronic form to the N o
. . ) . 3AEKTPOHHOH (hopMe II0 afpecy IAEKTPOHHOM IIOYTHI,
address specified by the Client in the Client Ka A Ka I
Application Form. BCS also undertakes to provide YRASAHHOMY aerTon B rere aernra. °
4 pIt)h Client ) it t original £ nuceMeHHOMYy 3anpocy Kavenra BKC Takxke o6g3yercd
tl(’)l € lten. upgnbwrtlh en rtel'?ue.s (f rigina cotp};. ° IIPeIOCTaBUTh KAMEHTY OpUTHHAA OT4YeTa Ha OyMaskKHOM
Of%éespor signed by the authorized representaliVe | pocprese 3a mommucsio YIIOAHOMOYEHHOTI'0 AHIIA.
55 BCS d the f d tents of : BKC BmopaBe BHOCHUTb H3MEHEHHS B (QOopMy U
o may amen ¢ lorm and contents ol reports colepKaHue OTYETOB, IIpeayCMOTPEHHBIX
provided for in appendices A and B hereto at its A B I
discretion pursuant to the Applicable [IDHACKCHITAMI . K HACTOAMAM 1IpaBsiiaaM, 1o
%Wn lati CBOEMY  YCMOTPEHHIO, C yd4deToM TpeboBaHHUH
eguiations. I[Tpumenumsix [IpaBua.
L Ob6sa3anHocts BKC 1o ImpemocTaBAEHUIO OTYETHOCTH,
5.6. The obligation of BCS to prepare reports as pe/lycMOTpeHEod  Ha CT(&L/:IHM pasmesom TIpasma
provided hereunder shall be considered fulfilled on N ’
. . cYuTaeTCs HCIIOAHEHHOH B [eHb OTIIPaBKH
the date of dispatch of the relevant report in .
. . . . COOTBETCTBYIOIIIEr'0 OT4YeTa II0 DAEKTPOHHOI IIouTe Ha
electronic form to the e-mail address specified in N
. L agpec, ykasaHHbIN B AHKeTe KaneHnra.
the Client’s Application Form.
. . . .. | Otuer cuurTaercs rmoaydeHHbIM KamenToMm, ecam KaneHt
5.7. Report shall be considered received by the Client if e o
. . ) s He 3adBHA B IIHUCBMEHHOH oOpMe O HEMOAYIEHHUH
the Client does not notify BCS otherwise within five o
. . Lo oTyeTa B TeueHue S (nartu) Pabouux [IHeH, caeayOIIX
(5) Business Days following the expiration date of o
) . 3a IaToM HCTedeHUs CpoKa, B TedeHHe KoToporo BKC
the term for sending of report by BCS in
00693aH  HaIpaBUTL OTYEeT B COOTBETCTBHH C
accordance hereunder.
HacroaumMu [TpaBusamu.
. OT4eT cyuTaeTCsd IPUHATHIM U 0100peHHBIM KareHTOM,
5.8. Report shall be considered acknowledged and P A00P
. . . . €CAM OH He 3asBHA B IIMCBMEHHOH ¢opme o cBoeM
agreed by the Client if the Client does not provide o
LY Hecoraacuu ¢ (popMOH H/HAM COAEpKaHHUEM OTdUeTa B
any objections as to the form and/or contents of N N
th ¢ within fi 5) busi d followi TedeHue 5 (IaTH) pabodyux AHEH, CAEAYIOIIMX 3a AaTOH
¢ report within hve (5) business days fo owing ornpasBaeHua BKC oryera KaneHTy.
the date of sending the report by BCS to the Client.
. . IIpunatue KaneHTOM oOTYeTa O3HaA4YaeT omoOpeHue
5.9. Acceptance of report by the Client shall mean his P HOOD

approval of the actions of BCS and the results
reflected in the report. Objections of the Client in
respect of the previous reporting period shall not be
accepted.

Kanentom neticrBuit BKC u coraacme c pesyapraTaMmy,
KOTOpbIe OBIAM OTpazKeHbl B OT4deTe. Bo3paxkeHHd
KaveHTa 1O IpoOLIeAIIMM OTYETHBIM IlepHodaM He
IIPUHUMAaIOTCS.

5.10.In case of decrease in value of Client’s assets

placed under a Strategy for 20% and more as
against to the value of assets stated in the last
report of BCS sent to the Client in respect of the
same Strategy (exclusively of funds redelivered by
BCS to the Client upon Client’s request, funds
placed by the Client and funds transferred to/from
the Strategy within the terms of reallocation as
from the date of delivery of the latest report to the
Client), BCS shall give a relevant notice to the
Client indicating the reasons of such decrease in
value till the end of the Business Day when BCS
became aware or should have become aware of
such decrease.

B cayyae cHuxKEHHS CTOMMOCTH HUMyllecTBa Kanenra,
pasmemienHoro nox Crpareruro, Ha 20% u Ooaee 1o

CpPaBHEHHIO co CTOHMMOCTBIO HMYLLIECTBA, B
COOTBETCTBUUN [ TIOCA€IHUM OTYETOM BKC,
HanpaBA€HHBIM KAneHTy B OTHOILIEHHUHM [OaHHOH

Crparerun (6e3 ydera cpeacTB, Bo3BpalleHHbIXx BKC
Kaventy 1o ero TpeGOBaHHIO, CPEOCTB, BHECEHHBIX

KanenTomM, a Tak¥Ke CpenCTB, 3a4YHCAEHHBIX Ha
CrpaTeruio H/HAH CHHCAHHBIX co CTpareruu B
opsaaKe IIepepaclpefeAeHus C [aThl HaIllpaBAECHUS
Kanenty mocaemHero otdera), BKC Hampasaser

KAMEHTY COOTBETCTBYIOIIlEE YBEOOMAEHHE C YKa3aHHEM
OPUYMH TaKOTO CHHIKEHUS CTOUMOCTH He TIIO3[Hee
okoHuaHus PaGouero [usa, korma BKC y3Haan wuam
MOAXKEH OBbIA y3HATH O TAKOM CHUIKEHHH.

5.11

In case of decrease in value of Client’s assets

placed under a Strategy for 50% and more as
against to the value of assets stated in the last
report of BCS sent to the Client in respect of the
same Strategy (exclusively of funds redelivered by
BCS to the Client upon Client’s request, funds
placed by the Client and funds transferred to/from
the Strategy within the terms of reallocation as
from the date of delivery of the latest report to the
Client), BCS shall give a relevant notice to the
Client indicating the reasons of such decrease in
value till the end of the Business Day when BCS
became aware or should have become aware of
such decrease.

B cayyae cHu:KeHUS CTOUMOCTH uMmylnecrBa Kaunenra,
pasmenieHHoro mnoxa Crparteruto, Ha 50% u Goaee 1o

CpaBHEHUIO co CTOMMOCTBIO UMYIIECTBA, B
COOTBETCTBUHU [ IIOCAETHUM OTYETOM BKC,
HampaBAeHHBIM KAMEeHTy B OTHOLIEHUH [JaHHOU

Crpateruu (0e3 ydera cpencTB, Bo3BpaleHHbIX BKC
Kaventy 1o ero TpeboBaHHIO, CPEICTB, BHECEHHBIX
KaveHnToM, a TakXe CpeACTB, 3a4HCAEHHBIX Ha
CrpaTeruio Hu/mAM CHHCAaHHBIX co Crpareruu B
IIOpSKE IIepepaclpeieAeHUsd C [OaTbl HallpaBACHHUS
Kanenty mocaemaero Ortuera), BKC Hampasaser
KAMeHTY COOTBETCTBYIOIIEE YBEIOMAEHHE C YKa3aHHEM
IPUYNH TAaKOI'O CHHXKEHHS CTOMMOCTH HE IIO31Hee
okoHuaHus Pabouero [usa, korma BKC y3Haan wuam
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JOAZKEH ObIA y3HaTh O TAKOM CHH2KECHHH.

6. REMUNERATION AND OTHER | BOSHATPAXXJIEHHE BKC H HHBIE IIAATEXH
PAYMENTS
6.1. The remuneration of BCS hereunder is comprised | Bo3uarpaxknenne BKC 1o Hacrogmmum IIpaBuaam

of:
o Portfolio management fees;

e  Success fees.

CKAQIBIBAETCS U3:
¢ Kowmuccuuy;

e JlonmoAHUTEABHOT'O Bo3HarpaxkaeHus BKC.

6.2. The Client agrees that BCS may change the | Kanenr coraamaercs, uro BEKC BripaBe MeHATH pasMmep
portfolio management fee rates unilaterally without | komuccuu 3a ympaBaeHHE B OOHOCTOPOHHEM IIOPSI/IKE
any consultation with the Client and without any | 6e3 KoHcyapTamuu ¢ KaneHTOM u 6€3 MOAyUEHHS €ro
need of its previous consent. IPEenBaPUTEABHOTO COTAACHS.

6.3. BCS undertakes to notify the Client of any changes | BKC o6a3yerca yBemoMuth KameHTa 0 AMOOBIX
in the rates of its fees not later than thirty (30) | u3meneHnsx B pasmepe CBOEro KOMHCCHOHHOTO
calendar days before their entering into force in | Bo3Harpaxknenua He MeHee deMm 3a 30 (Tpuagnats)
accordance with the procedure stated in Article 13 | kaaeHmapHBIX AHEH OO WX BBEAEHUS B [AeHCTBHE B
of the Terms. If the Client does not accept such | coorBeTcTBHU C Ipolenypol, ycTaHoBAeHHOH B CraThe
changes it shall be entitled to terminate the | 13 VYcaoBu#i. Ecam KameHT He coraaceH c
Agreement by sending the termination notice to | n3amMeHeHHSMH, OH BIIpaBe PacTOPTHYTH JOroBop IIyTeM
BCS, or to transfer the assets to other Strategy. HaIlpaBAE€HUSA yBEIOMAECHHUS O HAMEPEHUH PaCTOPTHYTb

JloroBop HAM IIEpEPACIPENEANTh AKTHUBBI Ha APYTYIO
Crpareruio.
PORTFOLIO MANAGEMENT FEES KOMHCCHA 3A YIIPABAEHHE
. . Pasmep BosHarpaxkaenus BKC 3a okaszaHHe ycayru
6.4. The amount of BCS remuneration in the form of
. JOBEPUTEABHOI'O yIIpaBA€HHS B (POopMe KOMHCCHH 3a
portfolio management fees shall depend on the o
; . yIpaBAeHHE 3aBHCHT OT BbIOpaHHoOE Kawentom
Strategy chosen by the Client and is set out as a C
TpaTernu W YCTaHABAMBAETCH B BHAE IIPOIIEHTA OT
percentage of the Average NAV, charged quarterly c N
Ll penueit CromMocTH YHCTBIX AKTHBOB U B3HUMAaeTCs
and upon termination of the Strategy (Agreement).
. IIOKBapTaAbHO MW [OpH [OpekpameHun Crpareruu
The rates of portfolio management fees are stated
. . . (doroBopa). CraBku Komuccuu 3a ymnpaBaeHue BKC
in the relevant Strategy conditions, in Part II o
hereof IIPeayCMOTPEHBI YCAOBHSIMHU COOTBETCTBYIOIIEH
) Crpareruu, B Hacru Il Hacrosmux [TpaBua.
. . . BKC cniuceiBaet co Cuera KaneHTa cyMMy KOMUCCHHU 3a
6.5. BCS shall debit Client’s Account with the amounts yMMY
. . : ynpaBaeHHe 0e3 IIpeABapHUTEABHOTO YBEIOMAECHUS HAHU
of portfolio management fees without any previous
. . . cornacusas Kamenta B TeueHme 10 (mecsaru) Paboumx
notice or consent of the Client within ten (10) o N
. . L [Hel, caegyoUIMX 3a OATOX OKOHYAHUSA O4YepeqHOrO
Business Days following the date of termination of
T KBapTasa/IpeKpalieHus Crpareruu (oxoHUaHMS
the relevant quarter/Strategy termination H v c N N
termination of  the Structured Strategy epuozia YnpaBacnus CTpyKTypHOH crparerne). Ilo
( . > cBoeMy ycmorpeHuio BKC mMmeer mpaBo OCYIIECTBUTH
Management Period). BCS may charge the portfolio
. . . CIIMCaHHEe KOMMCCHUHM 3a  yIpaBAE€HHE  IIO37Hee
management fees behind the established term at its
; . YKa3aHHOTO CPOKa.
own discretion.
6.6. Notwithstanding any provisions hereof, portfolio | HecMoTpa Ha HHBIE NOAOXKEHHS HacTodmMX IIpaBua,

management fees in respect of the Structured
Strategies shall be calculated only once, upon
management termination date of the relevant
Strategy, for the Structured Strategy Management
Period. The amount of NAV as of the management
termination date shall be a base for calculation of
portfolio management fees. If (i) the amount of NAV
as of the termination date of the Structured
Strategy Management Period is less than the
amount of NAV as of the commencement date of
the Structured Strategy Management Period,
provided that the Minimum NAV Level is lower than
or equal to 100%, or (ii) the amount of NAV as of
the termination date of the Structured Strategy
Management Period is lower than Minimum NAV
Amount, provided that the Minimum NAV Level is
greater than 100%, the portfolio management fees

KoMHccHS  3a  ympaBaeHHe 110  CTPYKTYpPHBIM
CTpaTerusaM pacCYHUTBIBAECTCS €AWHOBPEMEHHO — Ha
JaTy OKOH4YaHHUd yIIpaBACHHd B paMkax CTpaTeru, 3a
Ilepuon YmpaBaenusa B pamkax Crpareruu. Ilpu sTom
6a3zoif gmad pacdera KOMHCCHH 3a yIpPaBACHUE
BpIcTynlaeT ypoBeHb CYA Ha pgaTy OKOHYaHHUA
ynpaBaeHud B paMkKax Crpareruu. B caydae ecam (i)
pa3mep CHA Ha maty okoHuaHuda [lepuona YrnpaBaeHUsS
B paMkax CrTpykTypHo#l CTpaTeruu OKaKeTcs HHXKe
CYA Ha paty Havasa [lepuoza YmpaBA€HHUS B paMKax
CrpykrypHoit Crparermu npu MHHHMaAbHOM YPOBHE
CYA MmeHsblle nau paBHOM 100% (cTa mpolieHTaM), HAU
(ii) pasmep CHA =Ha pgaty okoH4YaHua Ilepuona
YopaBaenua B pamkax CrpykrypHoi#i Crpareruu

OKaXKeTCcd HHUXeE MuHHMaABHOM CUA, Ipu
MunumaasHoM YpoBHe CYA Goabmie 100% (cra
IIPOLIEHTOB), KOMHCCHS 3a yIIpaBA€HHE He
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shall not be charged. The total amount of portfolio
management fees payable by the Client shall not
exceed the amount of difference between the
amounts of NAV as of the termination date and the
commencement of the Structured Strategy
Management Period, if the Minimum NAV Level is
less than or equal to 100%, or the difference
between the amount of NAV as of the termination
date of the Structured Strategy Management Period

paccyuThIBaeTCd U He B3uMaeTcd. MToroBasd BeamdnHa
KOMHCCHH 3a YIpaBAE€HHE K BBIIAQTE HE MOKET
IPEBBIIIATE pa3HUIly Mexkay BeandnHamvu CHA Ha naty
OKOHYaHMS U Ha [AaTy Hadasa Ileprona ynpaBA€HHUSA B
pamkax CrpykrypHOii Crpareruu, ecAu MUHMMaABLHBIN

YpoBeur CYA wmenbme wan paBeH 100% (cra
npolleHTaM) wuAM pasHullyy wMexnay CYA Ha gaty
OKOHYaHUA Ilepyoma  ympaBa€HHS B paMmKax

CrpykrypHo#t Crparernu m MunmmaavHol CHA, ecamn

and Minimum NAV Amount, if the Minimum NAV | MunuMmaabpHblE YpoBeHer CYA Ooavme 100% (cra
Level is greater than 100%. IIPOLIEHTOB).

SUCCESS FEES LOIIOAHUTEABHOE BOSHAI'PAK/IEHHE

6.7. Success Fee is a remuneration paid to BCS from | [omoaHuteabHOE BO3HAarpakiaeHue - 3TO

the amount of income received as a result of
portfolio management.

BO3HaArpaxJaeHHe, KOTOPOE BbINAQYMBAETCH B IIOAB3Y
BKC 3a cuer mOoxoOoB, IIOAYYEHHBIX B pE3yAbTaTe
yupasaeHus Iloprdeaem.

6.8. Success Fee shall be determined in respect of each | [lomoaHNTEeABHOE BO3HArpaKAeHHE PaCCYUTHIBAETCS
Strategy individually on an accrual basis upon | ormeabHO m0o Kaxkzaod CTpaTeruu U OIPENEAdeTCs
termination of each reporting period within the | HapacTamIIM HTOTOM IO OKOHYAaHUM KaXXIOTO
Strategy or as of the termination date of the | orueTHOro mepuoma B pamkax CrpaTeruu Au0OO Ha OATY
Strategy. npekpanieHusa CTpaTeruu.

6.9. There will be four reporting periods within the | [asg meaeit pacuera [J0IIOAHUTEABHOTO BO3HATPAKICHHUS

calendar year for the purposes of Success Fee
calculation:

1) First Reporting Period shall be equal to the first
quarter of a calendar year;

2) Second Reporting Period shall be equal to the
first semester of a calendar year;

3) Third Reporting Period shall be equal to the first
nine months of a calendar year;

4) Forth Reporting Period shall
calendar year,

(each hereinafter referred to as the

Period”).

be equal to

“Reporting

B paMKaxX OJHOI'0 KaA€HJAaPHOIO rofia yCTaHaBAUBAETCS
4eTbIpe OTYETHBIX IIepHoaa:
1) TIlepsreiti OtuerHbIY [lepuon paBeH IIEepPBOMY
KaAeHIapHOMY KBapTaAy roaa;
2) Bropo#t OtuerHbI#i Ilepuon paBeH IepBOMY
IIOAYTOIHIO KAA€HIAPHOI'O T'O/1a;

3) Tperuitt Otuernniii Ilepwon paBeH IIEPBBIM
AEeBSITH MecdllaM KareHOapHOTo roja;
4) YerBepThbIit OT4yeTHBIN ITepuon paBeH
KaA€HJapHOMY Oy,
(kazkOplit B maapHeHmieM wuMeHyeTrca — «OTYeTHBIM

ITepuoay).

6.10.If the Strategy entered into force during any
Reporting Period, the commencement date of such
Reporting Period shall be the effective date of the
Strategy.

Ecau CrpaTervs BCTYIIHAA B CHAY B T€UEHHE OIHOTO M3
OT4YeTHBIX [epuonos, 3a naty Hadaaa
cooTBeTcTByIoIero OTyeTHoro Ileprona NpHHHUMAETCS
JaTta Hadaaa nedicrBug CrpaTeruu.

6.11. If the Strategy is terminated during any Reporting
Period, the termination date of such Reporting
Period shall be the Strategy termination date.

Ecau Crparerus npekpaiieHa B TeYEHHE OIHOIO U3
OTYeTHBIX Iepromos, 3a  pgary OKOHYaHUS
coorBercrBytoutero OrderHoro [leprona IpUHUMAaeTCH
mara npekpamesns CTpaTeru.

6.12. BCS shall be entitled to charge Success Fees,
provided that the Client’s Income amount less
portfolio management fees and Income Hurdle
amount (if provided for by the Strategy) is a

BKC wumeer mpaBo Ha IoAydeHHEe J[{OIIOAHHUTEABHOTO
BO3HArpaxKJeHud IIPH YCAOBHH, 4YTO pasMep J[loxoma
Kanenra, 3a BBIYETOM KOMHCCHH 3a YIIpaBA€HHE H
IToporoBoro YpomHs [oxoma (ecAnM COOTBETCTBYIOILIEH

positive value. Crparerueif TakoBOM IIpeAyCMOTPEH) COCTABASIET
IIOAOKHUTEABHYIO BEAHYHHY.

6.13. The Income Hurdle value as of the relevant | [ToporoBeiii VYpoBeur [loxoma Ha OIpeneACHHBIN
Reporting Period shall be determined in | OtuerHbiil [lepuon omnpeneaseTcss B COOTBETCTBHUH CO
accordance with the following formula: | caenmytorme#t popmyaoii: CHA0*X/100/365(366)*q + Mi*
NAV0*X/100/365(366)*q + Mi* | X/100/365(366)*ni - Si* X/100/365(366)*ki,

X/100/365(366)*n; - Si* X/100/365(366)*k;,

NAVo - Net Assets Value as of the date Reporting Period
commencement date;

X —-Income hurdle rate defined in the Strategy;

q — quantity of days in the Reporting Period;

M: - market value of the Portfolio assets additionally
transferred to the Strategy during the Reporting Period;
ni - quantity of the days from the date of providing
additional Portfolio management assets to the Strategy
till termination of the Reporting Period less one day;

Si — market value of the Portfolio management assets
withdrawn from the Strategy during the Reporting
Period;

rme

CYAo - CroumMocTh YHCTBIX AKTHBOB II0 COCTOSIHHIO Ha
Havaao OtuetHoro Ilepuona;

X - CraBka [Toporosoro
ycTaHoBAeHHas 1o CTpaTeruy;

q — koandectBo nHell B OtueTHOM Ilepuose;

M; —prpiHO4YHasg cTOUMOCTE OOBEKTOB [JOBEPUTEABHOTO
yIpaBA€HUd, JIOTIOAHHUTEABHO mepegaHHBIX Ha
Crpareruto B TedeHue OtuerHoro I[lepuona;

ni - KOAW4YEeCcTBO AHEU ¢ maTsl nepenadyu Ha CTpaTeruio
JIOIIOAHUTEABHbBIX 00'BEKTOB JIOBEPUTEABLHOTO
yIOpaBA€HUd MO0 OKOHYAHUA TeKkyulero OT4eTHOro
[lepuona 3a BerueToM 1 aH4;

Si — perHOuHag ctouMocTb OOGBEKTOB MOBEPUTEABLHOTO

YPOBHS aoxona,

14




Ver. January 16, 2014

ki - number of days from the date of withdrawal of
Portfolio management assets from the Strategy till the
date of termination of the current Reporting Period.

yIOpaBA€HHS, H3BATHIX co CTpaTerMH B TeYeHHE
OruerHoro [lepuona;

ki - KoamyecTBO AHEH C maTbl H3bATHA co CTpaTeruu
OOBEKTOB MOBEPUTEABHOTO VIIPABACHHS [0 OKOHYAHHUS
Tekyuiero OruerHoro Ileprona.

6.14. For the purposes of this article Client’s Income | [lag 1eaeti Hacrodmued crarbu J[oxon Kawmenrta
shall be determined wunder each Strategy | paccunTbiBaeTcad OTHeABHO 10 Kaxaoid Crpareruu.
individually. The Client’s Income amount shall be | Joxoxn Kamenta ompeneasgercsa KaK pasHHUIA MEXIY
determined as a difference between the amount of | CTroumocTsI0 YucThIX AKTHUBOB Ha KOHeI|
NAV as of the termination date of the relevant | coorBercTByromero OryerHoro [lepuona, Mau Ha aary,
Reporting Period, or as of the date immediately | mpeamecrByromyo mare npekpaineHud CrparTeruy, u
preceding the Strategy termination date, and the | CroumocTbio YucThIXx AKTHBOB Ha [AaTy Hadasa
amount of NAV as of the relevant Reporting | coorBercrBytomero OtuerHoro Ilepuoma. [oxon
Period commencement date. Client’s Income | Kamenta mo wroram Kakmoro OtuerHoro Ilepmopa,
according to the results of each Reporting Period, | kpome mnepBoro OTtderHoro Ileprmoma u OTdeTHOTO
excluding the first Reporting Period, being the | [lepuoza, COCTaBASIOIIIETO IepBbIY KBapTaa
first quarter of the calendar year, shall be | kareHmapHOro rozga, NMOJACXKUT YBEAMYEHHIO Ha CYMMY
increased for the amount of Success Fees, | [IoI0OAHUTEABHOTO BosnarpaxkaeHusa BKC,
payable to BCS according to the results of the | momaexkarmiero BbeIIAQTE IO HWTOTAM IIPEABIAYIITAX
previous Reporting Periods of the same calendar | OTuyerHbIX [leproaOB TEKyIlETro KaA€HIAapPHOTO TOA. .
year.

6.15. If during the Reporting Period under the Strategy | B cayuae ecam B Teuenme OtuetrHoro Ilepuoma B
the Client transfers to BCS additional assets for | pamkax Crpareruu Kauent nepenaer BKC
allocation to the Portfolio, the Client’s Income | momoaHUTeAbHBIE aKTUBBI B cocTaB Iloptdeas, To
determined according to the results of such | Joxom KameHTa, pacCYHMTaHHBI# II0 HUTOTAM JTOTO
Reporting Period shall be decreased for the | OruerHoro Ilepuoma, yMeHbIIaeTcd Ha BEAHYHHY,
amount equal to the Market Value of such | paBHylo PriHOYHOYM CTOMMOCTH TaKHUX HOTIOAHHUTEABLHBIX
additional assets. aKTHBOB.

6.16. If during the Reporting Period under the Strategy | B cayuae ecam B Tedenme OtuetrHoro Ilepuoma B
BCS redelivers a part of assets from the Portfolio | pamkax Crpatreruun BKC ocyliecTBAgeT YacCTUYHBIN
to the Client, Client’s Income for such Reporting | Bo3BpatT Kamentry axtuBoB wu3 Iloprdeassa, [Hoxon
Period shall be increased for the amount equal to | Kaunenra B aTom OTueTHOM Ileprone yBeandnBaeTcd Ha
the Market Value of the assets redelivered. BEAHYUHY, paBHYyIO PriHouHOM CroumMmocTH

BO3BpAaIlleHHbIX aKTHBOB.

6.17. If during the Reporting Period reallocation of | B caygsae ecan B Tedenne OtuerHoro Ilepuonma
assets from one Strategy to another takes place, | ocymecTBageTca  mepeBon  aKTHBOB W3  OJHOH
Client’ Income for such reporting period shall be | Crpareruu B npyrue Crpareruu, To Joxon Kamenra B
increased for the amount equal to the Market | atom OtueTHOM Ileprone yBeandnBaeTcsa Ha BEAHMYHHY,
Value of such assets reallocated to other | paBHyto PbrHOuHO# CTOMMOCTHM aKTHBOB, KOTOpBIE
Strategies and decreased for the amount equal to | 6p1A  mepeuyncaeHbl Ha apyrue Crpareruu, u
the Market Value of such assets reallocated to | ymeHbIllaeTca Ha BEAWYHHY, pPaBHYI0 PbIHOYHOMI
this Strategy. CTOHMMOCTH aKTHBOB, KOTOpbIe OBIAM IHepeBeleHbI Ha

a1y Crpareruro.

6.18. For avoidance of any doubts, the term “Client’s | Bo uszbexkanue comMHeHHH, TepMuH «Joxom Kawmewutar
Income” shall be used in these Rules only for the | mcrioar3yercsa B Hacrodmux [IpaBraax MCKAIOYUTEABHO
purposes of Success Fee calculation and for | B eAsx OoIpeneAeHus JIOTIOAHUTEABHOTO
information purposes. Client’ Income for the | Bo3HarpaxkmeHmus, a Tak:ke B HH(POPMAIIMOHHBIX IEATX.
purposes of taxation of operations performed in | Joxox KauneHTa Oas 1ieAeil HAAOTOOOAOXKEHUS ONepariuii
respect of the Client’s Portfolio shall be | c IToprdesem Kamenra onpeneasgercs B COOTBETCTBHHU C
determined in accordance with the current laws | melicTByrommm 3aKOHOATEABCTBOM rocynapcTBa,
of the Client’s country of incorporation. pe3uneHToM KoToporo aBasgercd KaneHr.

6.19. Success Fee rates differ for different Strategies | CraBku JIOIIOAHUTEALHOTO BO3HATrPasKAeHUsI
and shall be determined as a percentage of the | pasamuyarorca B 3aBucuMocTu oT Crparermun U
Client’s Income less the amount of portfolio | ycTtanaBanBaloTCa B BHAe IIPOIIEHTA OT CyMMEbI [loxona
management fees and Income Hurdle. The fee | Kamenta 3a BbIMETOM KOMHCCHU 3a VIpPaBA€HHE U
rates are provided in Part II hereof. IToporoBoro YpoBHsa [oxoma. Pasmepsl cTaBOK

ycraHoBAeHb!I B Yactu Il HacTosmux [TpaBua.

6.20. If according to the results of a Reporting Period | B caygyae ecan mo mroram OtuerHoro Ilepmoma cymma

the amount of Success Fees calculated on an
accrual basis is equal to or less than the
aggregate amount of Success Fees payable for the
previous Reporting Periods of the same calendar
year, the Success Fees shall not be charged, and
the difference between the amount of Success
Fees for the current Reporting Period and the
aggregate amount of those for the previous
Reporting Periods of the same calendar year, shall
be set-off in the following Reporting Periods,

onpeneAeHHOTO HapacTarluM HUTOIOM
JIOTIOAHUTEABHOTO BO3HATpPaXKAeHUs OyaeT MEHBIIIE UAU
paBHa oOILIEel CyMMe BEAWYHH IIOJAEIKAIIETO BBIIAATE
JIOTIOAHUTEABHOTO BO3HArpazkKAeHHUs, OIIPEeAeACHHBIX II0
utoraM mnpeaplaymmx OTdeTHBIX [lepuomgoB aTOrO0
KaAeHIapPHOTO rozaa, TO JlommoAHUTEABHOE
BO3HarpasK/eHNe He  BbIIIAQUMUBaETCsI, a CcyMMa
mepenaaThl, BO3HUKAIONIAs 3a CUYET pPa3HUIbl MEXKIY
cyMMo JIOTIOAHUTEABHOTO BO3HaTrpasKIeHUs 3a
Texkyumii OtyetHsll [lepron u obiieil cyMMoO# BEAWYHH
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except for the Reporting Period equal to one (1)
calendar year.

IIOIAE€ZKAIIIETO BBITIAQTE JIOTIOAHUTEABHOTO
BO3HATrPazKIEHHUs, 110 UTOTaM INpPeablaynmx OTYeTHBIX
IleprogOB 3TOr0 KAaA€HIAPHOTO Iofa, IIOOAEKHUT 3a4YeTy
B nocaeaymoume OtdyeTHble Ileproab!, 3a HCKAIOYEHHEM

OruerHoro Ilepmoma, cocraBagiomero 1 (oguH)
KaA€HJAPHBIN IO,

6.21. Success Fees payable for the current Reporting | [JomoaHuteabHOE BO3HarpaxiaeHue, mozaeskariee
Period under the Strategy shall be determined as | BeimaaTe 3a Tekymmi OtuerHbIH [lepronm B paMkax
a difference between the amounts of Success Fees | Crparerun, paccumThIBaeTCd KaK pasHUIlA MEXIy
calculated on an accrual basis for the current | ompemeaeHHBIMM  HapPacCTAIOIIMM  HUTOIOM  CyMMOH
Reporting Period and the aggregate amount of | [lomoAHHTEABHOTO BO3HArpaxKAeHUS 34  TEKYLINH
those accrued for the previous Reporting Periods | Otyetrnbiii Ileprom u 0O0Iedl CyMMOM IIOZAEXKAIIMX
of the same calendar year. . BBINIAQTE BEAWYHH []OIIOAHUTEABHOTO BO3HATPAaKIEHU,

OIIpENEACHHBIX 3a npeaslayinue OtdeTHble Ileprozbl
3TOr'0 KaA€HIapPHOIo roja.

6.22. The amount of Success Fees shall be debited by | Cymma J1OTIOAHUTEABHOTO BO3HarpaxaeHus
BCS from the Client’s account without further | crmuceiBaerca BKC co cuera KaumeHTa B Oe3aKIIEIITHOM
authorization from the Client within ten (10) | mopaake B TeueHue 10 (mecaru) Paboumx [luei,
Business Days following the quarter termination | caemgyrommx 3a gaTod okoHYaHus KaapTtasa. BKC
date. BCS reserves the right to debit the amount | ocraBasgeT 3a co6oifi HpaBO OCYLIECTBUTL YKa3aHHOE
of fees behind the term specified herein. CIIMCaHUWEe BO3HATPAaXKIAEHUd II030Hee YKa3aHHOTO B

HACTOSIIEM IIYHKTE CPOKa.

6.23. In case of Strategy termination the amount of | B cayuae npekpamenus peiicrBua CrpaTeruu, cymma
Success Fees shall be debited on the relevant | /[omoOAHUTEABHOTO BO3HATPAXKAEHUS CIIMCHLIBAETCS B
termination date. COOTBETCTBYIOUIYIO [aTy npekparieHus CrpaTeruu.

6.24. If on the Strategy termination date the Strategy | B caygyae ecam Ha paty npekpamieHus CrpaTeruu
provides for the Success Fee rate provided for by | ycaoBusimu CrpaTeruu yCTAHOBAEH pasMep CTaBKH
the Strategy is above zero and BCS receives | /[JOIOAHUTEABHOTO BO3HATPaXKAEHUS BBIIIE HYAS, TO
dividends after termination of the | mpu nmoaydyeHun nuBuAeHA0B, noctynuBminx BKC mocae
Strategy/Agreement, BCS may charge Success | npekpamenusa Crparerun/JoroBopa, BKC wumeer
Fees at the established rate by deducting the | mpaso Ha IOAyYEeHHEe JIOTIOAHUTEABHOTO
relevant amount from the amount of dividends | Bo3HarpaxkzmeHHs1 IO YCTAHOBAEHHOM CTaBKe IIyTEM
received. yaepKaHUg COOTBETCTBYIOIEeH# CyMMBI M3 CYMMBI

IIOAYYEHHBIX JUBHUIEH/IOB.

6.25. The form for calculation of the Success Fees | ®opma pacuera [JOIIOAHHUTEABHOTO BO3HATPAaXKIECHUST
amount is provided in appendix B hereto. The | comepkurca B HIpHAOKEHHHM b K HacCTOAIIUM
calculation of Success Fee amount under the | [IpaBuaam. Pacuer [JOIIOAHHMTEABHOI'O BO3HATPAXKICHUS
Strategy, prepared in the form mentioned above, | B pamkax CrpaTeruy, COCTaBA€HHBIH II0 yKa3aHHOM
shall be provided to the Client not later than ten | dopme, npenocraBaserca Kawmenty He mosmuee 10
(10) Business days after expiration of the relevant | (mecaru) Pabouyux aHe# co mHa okoH4YaHUA OTYETHOTO
Reporting Period/termination of the Agreement | I[lepmonma/npekparuenus [loroBopa u/mau Crpareruy, B
and/or Strategy, as applicable. 3aBHCHMOCTH OT CUTYalIVH.

6.26. If according to the results of the Forth Reporting | B caygae ecanm mno wnroram YerBeproro OT4eTHOro

Period ending at the end of the calendar year the
amount of Success Fees determined on an
accrual basis is less than the aggregate amount of
Success Fees payable for the previous reporting
periods of the same calendar year, BCS shall
within ten (10) Business days after delivery of
report indemnify to the Client the amount of
positive difference between the aggregate amount
of Success Fees for the previous Reporting
Periods of the same calendar year and the
Success Fee amount of the Forth Reporting Period
ending at the end of the same calendar year.
Such redelivery of Success Fees shall be effected
by way of crediting the Portfolio with the relevant
amount of monetary funds under the relevant
Strategy. If wupon termination of the
Agreement/Strategy the amount of Success Fees
determined on an accrual basis is less than the
aggregate amount of Success Fees payable for the
previous Reporting Periods of the same calendar
year, the amount of Success Fees to the extent
exceeding the aggregate amount of Success Fee
for the previous Reporting Periods of the same
calendar year shall not be repaid to the Client.

Ileprona, OKOHYaHHE KOTOPOI'O IIPHUXOAUTCHA Ha KOHEIL
KaA€HIapHOTO roaa, pasmep OIIPEIEAEHHOTO
HapacTaloluM HUTOTOM J10TIOAHUTEABHOTO
BO3HarpaxKaeHusa OyaeT MeEHbIe, 4YeM CyMMa BEAHYHH
JlonmoAHUTEABPHOTO  BosHarpaxkaeHus,  IMOOAEKAIIMX
BbIIIAQTE I10 UTOraM npenblaymmx OTueTHbIX [lepronos
3Toro KaaeHaapHoro roga, BKC B Teuenue 10 (mecaTn)
Pabounx pmHell mocae HampaBaeHusa otdeta BKC,
oba3yeTcs BO3BPaTUTh Kauenty Ty 4acThb
JIOIOAHUTEABHOTO BO3HarpazkKAe€HHd, IIOAYIEHHOro 3a
npenpiayimme OtueTHble [leproabl 3TOro KaA€HAAPHOTO
roga, KoTopad IIPEeBOCXOAUT CyMMy [lOIIOAHUTEABHOTO
BO3HarpaxKiaeHus, OIIPENEAECHHYIO o uToram
YerBeptoro OtuerHoro Ileprona, okoH4YaHHE KOTOPOTrO
IIPUXOAUTCS Ha KOHeIl KaAeH[apHoro roza. TakoH
BO3BpaT J1OTIOAHUTEABHOTO BO3HarpaxKaeHus
ocyuiecTBaseTcsa InyteM nepenaduun BKC nmeHeXHBIX
CPELCTB B cocTaB IMopTdeas Kauenra o
COOTBETCTBYIOIIEH Crpareruu. Ecau Ipu
IIpeKpaIleHuN Horosopa/ Crpareruu pasmep
OITPEIEACHHOTO HapacTalolM HTOI'OM
JIOTIOAHUTEABHOTO BO3HarpaxKaeHus OyzaeT MeHbIlle,
qeM cyMMma BEAWYHH JIOTIOAHUTEABHOTO
BO3HArpazKAeHHUs, IIOJAEXKAIIUX BBIIAATE II0 HTOraM
OpeablAyIIuxX OT4YeTHBIX [lepronos 3TOTO
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KaA€HIapHOTO rofa, Bo3BpaT CyMMbI JJOTIOAHUTEABHOTO
BO3HArpaxk/JeHHUd B 4YaCTH, IIPEBBIIIAIOLIEH pasMep
CYMMBI B€AWYHH JIOIIOAHUTEABHOTO BO3HaArpazKIeHHH,
HoJA€XKallluX  BBINIAAQTE II0 HTOraM  IIPEABIAYINHNX
OtyerHpix IlepuomoB 3TOro KaA€HAAPHOrO TIoaa,
KaneHTy He TpOu3BOAUTCA.

6.27. Notwithstanding any provisions hereof, Success
Fees in respect of the Structured Strategies shall
be calculated only once, upon management
termination date of the relevant Strategy. Success
Fees payable under the Structured Strategies
shall not exceed (i) the amount determined as a
difference between the amount of NAV as of the
termination date of the Structured Strategy
Management Period and the amount of NAV as of
the commencement date of the Structured
Strategy Management Period increased by the
amount of portfolio management fees, if the
Minimum NAV Level is less than or equal to
100%, or (i) the amount determined as a
difference between the amount of NAV as of the
termination date of the Structured Strategy
Management Period and Minimum NAV Amount
increased by the amount of portfolio management
fees, if the Minimum NAV Level is greater than
100%.

HecMmoTpa Ha uHBIE IIOAOKEHHdA Hacrtodumx [IpaBua,
JlorioaAHUTEABHOE BO3HarpaxaeHue 10 CTPyKTYpPHBIM

CrpaTerusM pacCYHUTHIBAECTCS €IWHOBPEMEHHO — Ha
JaTy OKOHYaHUS YIIPaBACHHUS B paMKax CTpaTeruu.
JIOTIOAHUTEABHOE BO3HArpazkKAeHHe K BBIIAATE IO

CrpykTypHBIM CTpaTerusM He MOXKeT IIpPeBBIMATH (i)
BEAMYHHY, PACCYHUThIBAEMYIO0 KaK paszHuna mexay CHA
Ha kKoHen Ilepuoma VYmopaBaeHHMA B paMKax
CrpykrypHoi#t Crparernu u cymmod BeanmynH CYA Ha
Havano Ileprona YmpaBaeHus B pamkax CTPYKTYpHOH
Crpaternu ¥ KOMHCCHHU 3a yIIpaBA€HHE, €CAU
MunumaabHbIH ypoBeHb CUA MeHblIe UAK paBeH 100%
(cra mporeHTaM), MAU (ii) BEAMYUHY, PacCUYHUTHIBAEMYIO
Kak pasHuna wmexay CYHA Ha konen Ilepuona
YnpaBaeHus B pamkax CrpykrypHoiti Crpareruu u
cymMmoli BeanunH MuuHuMaabHOoMt CHA M KOMHCCHUH 3a
ympaBaeHUe, ecAn MuHHUMaAbHBIE ypoBeHb CHA Ooablire
100 (cTa) mpoIieHTOB.

FEES OF THIRD PARTY AGENTS AND OTHER EXPENSES

BOBHATPAXK/IEHHE TPETBHX AHIl H HHBIE
PACXOZbI

6.28. The Client shall reimburse the following
expenses to BCS, its affiliates or third parties providing
services to BCS in relation to the performance by BCS of
its obligations hereunder:

Kanent Bo3memaer BKC, ero adduanpoBaHHBIM
AWIIAM U TPETBUM CTOPOHAM, OKAa3BbIBAIOIIUM YCAYTH
BKC B cBa3u ¢ ucnoaHeHueMm JloroBopa, CAeOyrollyie
pacxoapl:

a) all reasonable expenses associated with conclusion,
clearing and settlement of Transactions and other
expenses that may arise in connection with the
Transactions, including but not limited to the payments
of the registration fees, transfer agent fees, exchange
fees, dues and other payments in favour of exchange
through which a transaction has been made, bank fees,
transaction fees and borrowing costs;

a) Bce pacxonbl, CBf3aHHBIE C 3aKAIOYEHHEM H
yperyaupoBanueM CHOeaoOK M IIPOBEIEHHEM B3aHMMHBIX
pacdyeToB II0 HHM, a TaKXKe€ [OpPyrue pacxonsl,
BO3HHUKAIOIIKE B CBA3U co CmeaKamH, BKAIOYAas B TOM
YHCAE OIIAAQTy PETUCTPAIIMOHHBIX cOOpoB, cOOpPOB
TpaHcdep-areHToB, OHPK, B3HOCOB M APYTHX NAATEXKeH
B IIOAB3Y OHpPKH, HA KOTOPO# Oblaa 3aratoueHa Creaka,
0aHKOBCKMX KOMHCCHH, OIEpPAaIlMOHHBIX COOPOB U
pacxonoB IO 3a¥iMaum;

b) currency conversion fees;

b) KOMHCCHIO 32 KOHBEPTAIIHIO;

c) all extraordinary disbursements resulting from the
Client’s requests e.g. telephone, facsimile, courier, and
postal expenses in case the Client requests hardcopies of
reports etc. which BCS could have delivered in electronic
form;

C) BCe OONOAHHUTEABHBIE PACXOAbl, BO3HHKAIOIIHE B
pe3yabTarte 3anpocoB KaneHTa, TakKHe KakK, PacxXoabl Ha
TearePOHHBIE IIEPErOBOPHI, (PpakC, Kypbepa MU II0YTOBbBIE
pacxonpl, B caydae ecau KameHT TpebGyer OymMazkKHEBIE
KOIIMK OT4YeTOB M T.A., KOTOPble MOTAM OBITH
npenocraBaeHbl BKC B aAeKTpoOHHOH hopMe;

d) any expenses of BCS in connection with sending
inquiries to public authorities, pursuant to Applicable
Regulations, including a fee determined by BCS for
sending of copies and enclosure and preparation of
copies;

d) arobreie pacxomnbl BKC, Bo3HHKAaOIME B pPE3yAbBTATE
HalpaBAE€HHUS  3aIllpOCOB B oOpra’Hbl BAacTH B
coorBercTBuM C [IpuMeHuMBIMU [IpaBHAaMu, BKAlOdast
cbop, ycranoBaeHubli BKC 3a oTnpaBky Komui u
BAOXKEHHUH U IIOATOTOBKY KOITHH;

e) administration fees in connection with depositing
securities, and any other expenses of BCS in relation to
a pledge, if necessary, including any insurance premium
payments;

e) aIMUHUCTPATHUBHbIE B3HOCHI, CBd3aHHBIE C
MEeTIOHUPOBAHUEM IEHHBIX OyMar, U ApyrHe pacxXombl
BKC, oTHocamuecsa K 3aA0Ty, €CAU OH HyK€H, BKAIOYAd
AIOOBIE CTpPaxOBBbIe B3HOCHI;

f) any expenses of BCS in connection with auditor’s
comments/reports if requested by the Client;

f) A0Oble  pacxompl BKC  Ha  moayueHume
KOMMEHTapHEeB/OTYETOB  ayAUTOPOB IO  3aIIpocy
Kauenra,

g) any other expenses directly or indirectly connected
with or arising out of rendering Services to the Client
under the Agreement.

g) Amo0ble OpyrHe pPacxonbl, IPSIMO HAM KOCBEHHO
CBA3aHHBIE MAM BO3HHUKAIOIIHE B CBA3M C OKa3aHHUEM
Ycayr Kanenty B pamikax [lorosopa.

6.29. Expenses paid in the amount corresponding | Cymma pacxXomoB  BbIIAQYUBaeTCd B  pa3Mepe,

to the actual costs incurred. COOTBETCTBYIOLIEM dakTHIECKH TIOHECEHHBIM
pacxonam.

6.30. Unless otherwise specified in the | EcAm wuHOe He mnpenycMoTpeHO J[IOroBOpoM, ArOOBIE

Agreement, all amounts due to BCS, its affiliates or third | cymwmer, TIOIAEIKAIIIHE ymaare BKC, ee
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parties providing services to BCS shall be withheld from
Client’s funds held by BCS without Client’s additional
consent. The Client authorizes BCS, at BCS discretion,
at any time and without notice or liability to the Client,
to sell, set-off and/or charge in any manner any or all of
the Client’s assets of which BCS, its affiliates or any
third party providing relevant services to BCS have
custody or control, in order to discharge any or all of the
Client’s obligations towards BCS, its affiliates or third
parties.

adpPUAMPOBAHHBIM AHIIAM HAW TPETBUM CTOPOHAM,
okaspIBaromM  ycayru  BKC, BerumrarmTcd U3
IOeHeXXHBbIX cpenctB Kamenra, pasmemeHHbIXx B BKC,
6e3 momoaHuTeAbHOro coraacus Kamenta. KameHT
ynoanoMmouuBaeT BKC B Ar060e BpeMd II0 YCMOTPEHHIO
BKC u 6e3 yBemoMmaeHusa KaumeHTa mpoaaBaThb AIOOBIE
aKTHBBI, OCYIIECTBAITH 3a4eT BCTPEYHBIX TPeboBaHUH
YU BBIYUTATh HEOOXOOVMBIE CYMMBI AIOOBIM cIiocoboM ¢
AIO6LIX AaKTHUBOB, KOTOPBIE HaXOOdTCd B HOMHHAABHOM
AepKaHUU HAU (o)t KOHTPOAEM BKC, ee
adPUAUPOBAHHBIX  AWI[L HAM  TPETBUX  CTOPOH,
okaspIBaronx ycayru BKC, nag moraimeHus KaKHX-
Anbo uanu Bcex obsasateabcTB Kamenra nepen BKC, ee
adHUANPOBAHHBIMH AWIIaMH HAU TPETBUMH
CTOPOHAMH.

INDEMNIFICATION OF BCS EXPENSES

BOSMEIIEHHE PACXO/IOB BKC

6.31. The Client shall keep BCS indemnified
against all expenses, incurred by BCS as a result of any
error in any Instruction given by the Client or as a result
of BCS acting upon any Instruction, submitted by the
Client.

Kanent ob6s3yerca Bo3memath BKC arobbie pacxombl,
IIOHECEHHBbIE B pe3yAbTaTe KaKUX-AMO0 OIIHOOK,
comepxkantuxcd B UHcTpyKIuy, nogaHHoit Kanenrom.

6.32. The Client shall reimburse to BCS for
actually incurred losses caused by any failure to provide
(or delay in provision of) any documents (including,
without any limitations, original copies of the documents
previously sent via fax or e-mail upon BCS’s consent)
that should have been provided pursuant to the Terms
and for any shall for losses caused by provision of
inadequate information contained in such documents.

Kaventr ob6s3yerca Bo3MmecTuTb BKC daxkTudyecku
IIOHECEHHble yOBITKM, BO3HUKIIKE B pe3yAbTaTe
HEIIPEeqOCTABACHUSI (A HECBOEBPEMEHHOTO
IIPEOCTaBACHHNS) KaKUX-AU00 JOKYMEHTOB (BKAIOUAS, B
TOM  HHCAE, OPUTHHAABI  OOKYMEHTOB, panee
OTIIPABAEHHBIX (PAKCOM HAH II0 SAECKTPOHHOM ITOYTE IIO
coraacoBanuo ¢ BKC), koTopble MOAXKHBI OBbIAM OBITH
IIPEOCTAaBACHLI B COOTBETCTBUHU C YCAOBHSMH, a TaKXKe
3a ApOble  YOBITKH, BO3HHUKIINE B pe3yAbTaTe
IIPEOCTaBACHHS HEIOCTOBEPHOM HH(MOPMAIINN B TAKUX
JOOKYMEHTAaX.

7. AMENDMENTS TO THE RULES BHECEHHE U3MEHEHHH B IIPABUAA
7.1. Notwithstanding anything to the contrary | Hecmorpss Ha wWHBIE IIOAOKEHHS YCAOBHUH, BCe
stated in the Terms, any amendments to these Rules | namenenns B I[IpaBuaa momaeRaT BHECEHHIO B

shall be made in accordance with the procedure
specified below, unless otherwise agreed by the Parties.

COOTBETCTBHH C IIPOLEAYPOH, IIPEAyCMOTPEHHON HUXKE,
ecan CTOPOHBI HE IOTOBOPHAHUCH HHOM.

7.2. BCS shall be entitled to amend and/or | BHecenne n3ameHeHUH U/UAN OOIIOAHEHHH B HACTOSIIIHE

supplement any provisions of these Rules unilaterally | [IpaBuaa mnpomsBoaurcs BKC B omgHOCTOpOHHEM

without any previous or following consent of the Client | mopsaaxke. Kakoro-au6o mpegBapUTEABHOTO HAU

therefor. mocAaenyoliero  coraacuss KawmenTa Ha  BHeceHHe
U3MEeHeHUuH u/uAn nomnoaHeHud B [IpaBuaa He
Tpebyercs.

7.3. Any amendments and/or supplements to
the Rules introduced by BCS in connection with any
changes in regulatory legal acts in relation to rendering
services under the Agreement shall enter into force from
the moment of entry into force of such acts.

U3menenunsa u/wan nornosHeHUs, BHeceHHble BKC B
IlpaBuaa B CBA3M C H3MEHEHHEM HOPMATHBHBIX
IIPABOBBIX AKTOB, 3aTPATHBAIONUINX IIOPSIOK OKAa3aHUS
ycayr 1o [IoroBOpY, BCTYIIAIOT B CHAY OZHOBPEMEHHO C
BCTYIIAEHHEM B CHAY M3MEHEHHUH B YKa3aHHBIX aKTaxX.

7.4. Any amendments and/or supplements
introduced by BCS at its own discretion, not related to
any changes to regulatory legal acts, shall enter into
force as from the date stated on the BCS official web-
site. BCS undertakes to place information on any
amendments and/or supplements to the Rules on its
web-site not later than fifteen (15) calendar days before
the effective date thereof.

UsmeHeHua u/uAu nOomoaHeHus, BHocuMmble BKC B
IIpaBuaa o cCOOCTBEHHOUN WHUIIMATHUBE, HE CBA3aHHBIE

C Hu3MeHEHHEeM HOPMATUBHBIX IIPABOBBIX aKTOB,
BCTYyIIalOT B CHAy C JAaThI, yKa3aHHOH Ha
odpuitnasbHoM Beb-caiite BKC. BKC obasyercsa

pasMectTuTh HHPOPMAIHUIO 00 W3MEHEHUdX Uu/UAHU
norioaHeHNIX B [IpaBuaax Ha oduitmasabHOM Beb-caiite
BKC w©e mo3gHee, ueM 3a 15 (marHaguarth)
KaAeHIAPHBIX OHEH [0 AaThl BCTYIIAEGHHS YKa3aHHBIX
M3MEHEHHUH M /HAM JOTIOAHEHHUH B CHAY.

7.5. In case of any changes in Portfolio
Management Fee rate, Success Fee rate, Income Hurdle
as well as the terms of redelivery of assets forming part
of the Portfolio, BCS undertakes to place information on
such changes on BCS official web-site not later than
thirty (30) calendar days before the effective date thereof.

B cayuae n3smeneHnd craBok Komuccuu 3a ynpasaeHUe,
JHonioaHuteabHoro Bo3suarpaxknenus BEKC, Iloporosoro
YPOBHS [OXOIa, a TaKXKe CPOKOB BO3BpaTa aKTHBOB,
cocraBagionux [Toprdeasr, BKC 06s3yeTca pa3MecTUTh
nHpOPMAIUIO 0 TAaKUX HM3MEHEHHAX Ha O(UIINAABHOM
catite BKC nHe mosnnee, yem 3a 30 KaaeHOapHBIX OHEH
JI0 [IaThbl BCTYIIACHHS YKa3aHHbIX U3MEHEHHUH B CHAY.

7.6. The Client shall be considered notified of
any amendments and/or modifications to the Rules as

Haroit yBenomaeHua KaneHTa 0 BHECEHHH HU3MEHEHHH
u/uan  pgonoaHeHu#i B IIpaBuaa gBagerca parta
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from the date of placing such information on BCS official
web-site.

pa3MeleHud YKa3aHHOH uH(popmaIuu Ha

odunmasrHoM Beb-caiite BKC.

7.7. Any amendments and/or supplements to
the Rules related to the changes in any information on
BCS, in the application forms, form of instructions and
other documents shall be effective as from the moment
of placing information on such amendments and/or
modifications on BCS official web-site.

U3menenuda u/uau nornosHeHud B [IpaBuaa, cBa3aHHBIE
c n3MmeHeHueM cBeneHuii o BKC, umameHenumem dopm
aHKEeT, UHCTPYKIMUH M HMHBIX JOKYMEHTOB, BCTYIAIOT B
CHAYy C MOMEHTa pPacKpbhITHS HH(MOpMaUuu 00
YKa3aHHBIX H3MEHEHMAX H/HMAM [JOIIOAHEHUAX Ha
odunmasbHoM Beb-caiite BKC.

7.8. If any amendments and/or supplements to
the Rules provide for rendering additional services to the
Client, or unconditionally improve the Client’s position,
such amendments and/or supplements shall be effective
as from the moment of disclosure of such information on
BCS web-site.

B cayyae ecan m3MeHeHHUd HAM AONOAHEeHHd B [IpaBuaa
IIPEAIIOAAraoT IIPEJOCTAaBAEHHE JOIIOAHUTEABHBIX YCAYT
Kaventy, Aub0 GE3yCAOBHO VAYYIIIAIOT ITOAOXKEHUE
KaveHnTa, yKasaHHble H3MEHEHHd HAU J[JOIOAHEHHUS
MOTYT BCTyIIaThb B CHAY C MOMEHTA pPacCKpbITHA
nH(opManu Ha odulasbHoM Beb-catiTe BKC.

7.9. The Client undertakes to refer to BCS (to
BCS official web-site) to get information on amendments
and/or supplements to the Rules personally or through
its authorized persons at least once in each two (2)
weeks.

KaveHT o00g3yeTcss He pexe ONHOrO pasza B 2 (nBe)
HEIeAHW CaMOCTOSATEABHO HAW dYepe3 YIIOAHOMOYEHHBIX
auiy obpamatebca kK BKC  (ma BeG-caiit BKC) 3a
CBeleHUSIMH 00 HW3MEHEHHdX UWAW JOIIOAHEHUIX,
BHeceHHbIX B [IpaBuaa.

7.10. As from the effective date of amendments
and/or supplements in accordance with the provisions
of this section, such amendments and/or supplements
to the Rules shall be binding for any and all persons who
entered into the Agreement, including those who
acceded to the Rules before such amendments and/or
supplements entered into force. In case the Client does
not accept amendments and/or supplements to the
Rules, it may terminate the Agreement in accordance
with the procedure provided for in the Agreement, before
such amendments and/or supplements become
effective.

C MOMEHTa BCTYIACHHS B CHAY H3MEHEHUH H/HAU
JOIIOAHEHUI C COOAIOEHHEM IIPOLleAyp HAaCTOSIIETO
pasnesa IlpaBua, Takue M3MEHEHUS HAU JOIIOAHEHUS
pPacCIpoCTPaHAITCS Ha BCEX AHII, 3aKAIOYHBIITHUX
JloroBop, B TOM YHCA€ IIPHUCOEAWHUBIIHXCSI K
IIpaBraaM paHee OaThl BCTYIIA€HHUS U3MEHEHHUH H/HAU
JOIIOAHEHW# B cuAy. B caygae Hecoraacus c
U3MEHEHHSIMH WAW [OIIOAHEHHUSMU, BHECEHHBIMH B
IIpaBuaa, KawmeHT mMeeT IIpaBO A0 BCTYIIACHUS B CHAY
TaKHUX HW3MEHEHUH WAM [OOIIOAHEHUH pPacTOPTHYTH
JloroBop B MopsaKe, IPEeayCMOTPEHHOM [[0roBOPOM.

7.11.Notwithstanding any provisions above, within the
terms of Structured Strategies BCS shall not be
entitled to decrease the Minimum NAV Level,
change the commencement or termination dates of
the Structured Strategy Management Period,
increase the rates of portfolio management fees,
success fees, decrease the Income Hurdle Rate,
unless the Client provides its previous written
consent therefor.

Hecmorpss Ha BBINIEN3AOKEHHOe, II0 CTPyKTYpHOH
Crpareruu BKC He BIIpaBe YMEHbBIIaTh
YCTaHOBAEHHBIN MuHNMaABHBIHN YpoBeHb CUA,
U3MEHATh JaTy Hadasa HAM OKOH4YaHusa Ilepuona
YopaBaenua B pamrax CrpykrypHoii Crpareruu,

yBE€AHMYHBATh CTAaBKH KOMHCCHHM 3a yIIPaBACHHE,
AOIIOAHHUTEABHOT'O BO3HaArpaxiacHud, yYMEHBIIATH
CTaBKY IToporosoro YpoBHA Hoxona, 6e3

OpeaBapUTEABHOTO IIMCBMEHHOIO coraacud Kanenra.

PART II. STRATEGIES DESCRIPTION/ YACTb II. OTUCAHHE CTPATEIrUH

By choosing one of the Strategies within the terms of

Bribupass oxmy u3 Crpareruii B pamkax J[loroBopa,

Agreement, the Client accepts its conditions as described | KameHT coraamaerca ¢ €€ YCAOBHSIMH, OIINCAHUE
below. KOTOPBIX HIPECTABACHO HUKE.
The Client agrees that description of main investment | KamenT coraamaercdg, HYTO OIIMCAaHME OCHOBHBIX

objectives and aims of the Strategy shall be not be a
guarantee of profitability of portfolio management. By
choosing a Strategy the Client undertakes the risks
described below and those related to investing in
Financial Instruments described in Annex 3 to the
Terms (Risk Acknowledgement) in general.

MHBECTHUIIMOHHBIX Ileael M 3amay CrpaTeruu He
ABASIETCS TrapaHTHEeH [JOXOOHOCTH JOBEPHTEABHOTO
ynpaBaeHud. Beibupaa Crpareruro, KaneHT mpuHHUMaeT
Ha ce0d OIMHMCAaHHBIE PUCKH, a TAK¥Ke PUCKH, CBSI3aHHbBIE
c wuHBecTupoBaHueM B dPuHaHcoBble WHCTPYMEHTEHI,
onucannusle B  [Ipuaoxkenuun 3 K YcaoBUIM

(YBemomaeHUe o Puckax) B 11eaoM.

1.

“Capital Maintenance (US Dollar)” Strategy / Crpaterusa «Coxpaneunune Kanuraaa (doaaap CIIIA)»
P gy P P P

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

e Capital maintenance;

e Increase in portfolio value exceeding the average
rates of banking deposits in a long-term
prospective.

e CoxpaHeHMe KalluTaAa;
Poct crommoctn mnoptdeasd B JOATOCPOYHOH
IIEPCIIEKTHBE, [IPEBBIIAIONINNE CpeIHHE CTaBKU
110 OET03UTaM KOMMePYeCKHUX 0aHKOB.

Strategy Risk Level/Yposerv Pucka Cmpameauu:

Medium

| Cpenuuit

Recommended term of investment / PekomeHOyemblii CpOK UHBECMUYULL:

One year or more

| OT oxHOrO rosa u Goaee

19




Ver. January 16, 2014

Base Currency / Bazosast Banioma

US Dollar

| Hoanap CIIIA

Strategy Type / Tun Cmpameauu:

Moderated Balanced Risk
The Strategy is designed for investors aimed at
protection of capital and low volatility of assets value

CpenHeB3BelIeHHBIN Prck

Crparerud OpPHEHTHPOBaHA Ha HHBECTOPOB,
CTPEMHAIIMXCH K COXPAHEHHIO KalluTasa M K HU3KOH
BOAAQTHABHOCTH CTOMMOCTH aKTHBOB

Portfolio Structure and types of transactions

/ Cmpyrxmypa INlopmapens u sudsl coesox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAEPIKUBATHCI
CAenyIONIEH CTPYKTYPhI aKTHBOB:

e Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates

(“Monetary funds and equivalents”) up to
100%;
e Fixed income instruments and Instruments

attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company and affiliated company funds,
ETFs and other instruments the issuer of which
shall make fixed payments on a fixed schedule
and instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments and Instruments attached
to Fixed Income Instruments”)- up to 100%;

e Shares and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
company and affiliated company funds, ETFs,
structured products and other instruments the
value of which changes depending on the
changes in value of share indices or shares of
certain companies (“Shares and derivatives”) —
up to 100%;

e Derivatives based on indices, third company and
affiliated company funds, structured products,
ETFs and other instruments, the value of which
changes depending on changes in value of
certain commodities (“Commodity based
instruments”) — up to 100%.

L4 AECHEZKHBIC cpencrsa, IIPpEACTABACHHBIE
ACHEXKHBIMHU OCTaTKaMH IIO CYe€TaM, HHCTPYMECHTaMH
JACHE2XKHOTO PBIHKA, ACIIO3UTAaMHU, a TAKXKE AMKBUIHBIMH
IIPOU3BOAHBIMHU Ha CTaBKH ACHEXKHOI'O PIHKAa H KYPCBhI

BaAlOT («/eHeXXHBIE CPEACTBA M O3KBHBAACHTEDY) — M0
100%;
o HMHCTPYMEHTEI C (PMKCHPOBAHHOM JOXOTHOCTBIO

M HWHCTPYMEHTHI, [IPHUBS3aHHbIE K MHCTPYMEHTaM C
PHUKCHPOBAHHON TOXOAHOCTHIO. [laHHbBIE MHCTPYMEHTHI

MOTYT BKAIOYATH (z0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHLBIE (BkAIOUaS obauraruu
TOCYZapCTBEHHBIX YHUTAPHBIX IPEeaIPUATHH),
MyHUIIHMIIAABHBIE,  CyOdenepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obauranuu u obaurauu
HAAHAIIMOHAABHBIX  HWHCTUTYTOB -  PETHOHAABHBIX

0aHKOB Pa3BUTHS WU T.II., IPOU3BOIHBIE HHCTPYMEHTHI
Ha o0AWranuu/Kop3uHBI obauramuii, Ha 06a3oBble Hu
KpEeIuTHbIE CTaBKH, doHaBI CTOPOHHUX u
adppuaumpoBanneix kKomnanuii, ETF, wu gpyrue
HHCTPYMEHTHI, SMUTEHT KOTOPBIX 00s13aH OCYILIECTBAITH
dHUKCHpOBaHHbIE  BBINAQTHI 110  YCTaHOBACHHOMY
rpadHKy, a TakKKe HHCTPYMEHTBI, JHHAMHKa KOTOPBIX
IIpHUBg3aHa K [AWHAMHUKE MHAEKCOB OOAMTalvii HAU
obAMranuii  OTAEABHBIX KOMIIAHHWHA mo  100%;
(«(MeECTPYMEHTHI C (OUKCHPOBAHHOM [OXOAHOCTBIO H
MHCTPYMEHTHI, IIPUBA3aHHBIE K MHCTPYMEHTaM C
¢pUKCUPOBAHHON TOXOAHOCTHION) — 10 100%;

. aKIMU U [eINOo3UTapHble PACIIMCKHA Ha aKIUU
Kopriopanuii, BKAIOYas [POU3BOAHBIE HHCTPYMEHTHI
Ha aKIWUU/[Elo3UTapHble PACIHCKH, U (POHIOOBBIE
UHOEKCHI, (QOHABI CTOPOHHHUX U adPUAHPOBAHHBIX
komnanuii, ETF, cTpyKTypHBIE NIpPOAYKTBI U OpyTHE
UHCTPYMEHTHI, OHHAMHKa  KOTOPBIX  HAIIPAMYIO
IpUBsS3aHa K AUHaAMUKE WHIEKCOB aKIUP HAM aKIHH
OTAEABHBIX KOMITaHUH (¢AKIIMM U  IIPOU3BOAHBIEC
HHCTPYMEHTBD) — 1o 100%;

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HWHIEKCHI,
¢doHABI CTOPOHHUX U ad(PUANPOBAHHBIX KOMIIaHUH,
CTpPYyKTypHble ITpoaykThl, ETF 1 apyriie MHCTPYMEHTEHI,
OUHaMHUKa  KOTOPBIX  HaIpsaMylo IIpUBg3aHa K
OUHaMUKe IIeH Ha OTHAEAbHBIE CBbIPhEBbIE TOBAaPBI
(«MHCTPYMEHTBI, IPUBA3aHHbIE K CTOUMOCTH ChIPBEBBIX
TOoBapoB») — 10 100%.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of one issuer instruments shall
not exceed 100%;
e the percentage of small and mid-cap
companies shares shall not exceed 5%;
e the percentage of loans secured by the
Portfolio assets shall not exceed 50%;
e the volume of short positions in shares and
derivatives shall not exceed 10%.

B 1eadx ympaBA€HHS PHUCKaMH yCTaHaBAMBAIOTCH
CAEYIOIIHE OI'PAHUYEHUS 110 CTPYKTYPE aKTHBOB:
e [0oAd HHCTPYMEHTOB OJHOI'O 3MHTEHTA
6oaee 100%;
e [oAd aKIOMP KOMIAaHHMH Maaol Hu cpenHen
KalluTasu3aluu — He boaee 5%;
e pasmep 3aMMCTBOBaHHUHI
IToptdeas — He Goaee 50%;
e pasMep KOPOTKHMX TIIO3WIMUH B aKUUgX U
IIPOM3BOAHBIX HHCTPYyMeHTax — He 6oaee 10%.

HE

IImon AKTHUBBI

In case of unfavorable market conditions BCS may for

B cayuae HeOAaronmpusaTHOM PBIHOYHOH OOCTAHOBKH, B
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the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

neAgx MUHUMH3anuu puckoB, BKC Mmoxker mepzxkaTh 10
100% noprtdeasa B feHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXeT HCIIOAB30BaTh AaKTUBBI IOpPTdeasd [aag
MapKUHaAbHOrO KpeauToBaHug. BKC MoxkeTr Takxke
OTKpPBIBATh JAAWHHBIE M KOPOTKHE IIO3UIIUM B aKIMAX U
obauranyax OTAEABHBIX OSMHUTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIMH, OOAWTAIIUH H
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

Badauu Cmpamezuu

BCS aims at maximum growth in assets value in a long-
term prospective while keeping the risks at the level
comparable with medium-risk bond market. The Strategy
is based on the combination of two approaches. Firstly,
an active administration of assets proportion in the
portfolio within the certain limits on the basis of risks
and trends analysis on the capital markets. Secondly,
careful choice of certain instruments in each assets class
on the basis of detailed analysis of companies’
businesses and credit quality.

BCS aims at choosing assets with a high growth
potential mainly among the mid and high-cap
companies, and among high credit quality companies.
For the purposes of evaluation of the said potential BCS
uses analytical materials, own financial models, market
indices, meets with the management of issuers and visits
their factories.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Derivatives are used in each class of assets mainly with
the purpose of minimizing market risk and immediate
change of the risk-generating assets volume.

BKC crpeMurcss mOCTUYL MaKCHMaAbBHOTO IIPHUpPOCTa
aKTHBOB Ha JOATOCPOYHOM T'OPH30HTE IIPHU COXPAHEHUHU
pucka Crpareruu Ha YpPOBHE COIIOCTaBHMOM CO
CPEIHUMH YPOBHSIMH PHUCKA PBIHKA OOAWTAITHH.
OCHOBOH cTpaTeruyu sgBAdeTCE KOMOHMHAIMS IOBYX
IIOAXO/IOB. Bo-nepBbIX, aKTHUBHOE yIpaBAeHHE
COOTHOIIIEHHEM aKTHUBOB B Ioprdese B 3aIaHHBIX
peneaax Ha OCHOBE aHaAMW3a PHUCKOB U TPEHIOB Ha
PBIHKAX KamnuTasa. Bo-BTOPBIX, THIATEABHBIH BBIOOD
OTZAEABHBIX HHCTPYMEHTOB B KaKIOM KAACCe aKTHBOB
Ha OCHOBE [IeTaAbHOTO aHaAW3a OH3Heca KOMIIaHUH U
HUX KPEAUTHOTO Ka4decTBa.

BKC crpemuTcsa BBIOMpPATh AKTUBBI C HAWUOOABIINM
IIOTEHIINAaAOM  pPOCTa, IIPEUMYVIIECTBEHHO  Cpeau
KOMIIaHUM BBICOKOM M CpeaHel KalluTaAHu3allud, a
TaKXe Cpeau KOMIIAaHHH C BBICOKHMM KPEIUTHBIM
KadyecTBOM. JIAg OIIEHKHM 3TOTO IIOTEHIHaAa BKC
HCIIOAB3yeT aHaAUTHYECKHEe MaTepHaAbl, COOCTBEHHBIE
¢uHAHCOBBIE MOJEAH, PBIHOYHBIE KO3(P(PUIIMEHTHI, a
TaKe BCTPEYH C PYKOBOACTBOM KOMIIAHHUH-3MHUTEHTOB
U IIOCEIIEeHUEe UX IIPOU3BOACTB.

IIpu dopmupoBauuu noptdeas BKC crpemurcsa
CHHU3UTb PHCKH OTIEABHBIX OSMHTEHTOB 3a CYET
OVUBEPCH(MUKAIINE U  COOAIOLEHHI  AWMHUTOB  IIO
KOHIIEHTPAIIUH PHCKOB, COT'AaCHO YCAOBHSM,
obo3HaueHHBIM B paszneae Ctpykrypa Iloprdeaa u
BU/IBI CIEAOK.

ITpousBogHBIE MHCTPYMEHTBI BO BCEX KAaccax aKTHBOB
HUCIIOAB3YIOTC B OCHOBHOM C II€ABIO CHUKEHUS
PBIHOYHBIX PHCKOB M OIIEPATHUBHOTO H3MEHEHHHS [OOAU
PHCKOBaHHBIX aKTHBOB.

Investment Performance Benchmark

/ HUHeecmuuuoHHbLI nokasamesb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
compound of the following:

VHBECTHUIIMOHHBIN IIOKa3aTeAb JIAST CpaBHEHUA
HWHBECTHIIMOHHBIX pPe3yAbTaTOB Crpareruu 3a
OT4YeTHBIH  IIEPHOL  SABASETCH  KOMIIO3UTHBIM U

CKAQOBbIBAETCA U3 CACAYIOIIINX riokasaTeAeii:

Index RTS - 5%

Index JPMorgan EMBI Russia Plus(in US Dollar) — 65%

Index JPMorgan GBI Global Composite Hedged in USD Index -
25%

MSCI WORLD - 5%

Nunekc PTC - 5%

Wunekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 65%
WUnnekc JPMorgan GBI Global Composite Hedged in USD -
25%

Nunekc MSCI WORLD - 5%

Special terms of the Strategy / Ocobble ycnosgusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 70,000 (seventy thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHaA cymMMa JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCAIEMBIX B opAaKe

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBadeT
70 000 (cempmecar Tbicauy) mpoarapoB CIIA (mam
3KBHBAACHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
ycTaHOBA€HHOMY EBpOIEHCKHUM IEHTPaABHBIM OaHKOM
Ha [JaTy Iepenadd/IepepaclpeneseHUd IEHEXKHBIX

CpencTs).
Minimum amount of funds additionally provided by the | MunnmasbHasa cyMMa JIEHEKHBIX CpencTs,
Client for placement under portfolio management within | nepegaBaemsIx KanenTom B [OBEPUTEABHOE

the term of the Agreement, including by way of
reallocation from other Strategies, shall be 10,000 (ten
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date

of placement/reallocation of funds).

yIIpaBA€HHE B Te4YeHHE CpoKa naeicrBud [lorosopa
JOOMNOAHUTEABHO, B TOM qHCAE IIyTeM
nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBAdeT
10 000 (mecats Thicay) moarapoB CIIIA (maM SKBHBaAEHT
3TOM CyMMBI B [OpPyrol BaaloTe 1O  KYpcCy,
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YCTaHOBA€HHOMY EBpOIIEHCKUM I€HTPAABLHBIM OaHKOM
Ha [aTy Iepenadd/IepepaclpeneseHud [IEHEKHBIX
CpencTs).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 35,000 (thirty-
five thousand) US Dollars (or its equivalent in other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of funds).

MuHuMasbHasg CTOMMOCTE OOBEKTOB MTOBEPHUTEABHOTO
yIIpaBA€HHd, KOoTopad HOAXKHAa ocraTbcd Ha CTpareruu
B cAay4ae BbIBofa akTUBOB Kamenra mu3 Crpareruu, B
TOM 4YHCA€ B paMKax IlepepaclpeleA€HHUs Ha ApyTue
Crparerun, cocraBasger 35 000 (TpuauaTh OSTh THICS)
noasapoB CIIA (1AM 3KBHUBaA€HT 3TOH CyMMBI B APYTOH
BaAIOTE II0 KYypCy, YCTaHOBA€HHOMY EBpomneiickum
LEHTPaAbHBIM 6aHKOM Ha aaty
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

Reallocation of assets from this Strategy to other
Strategy under shall be effected within ten (10) Business
Days upon receipt by BCS of the relevant Client’s
Instruction for Reallocation of Assets in portfolio
management.

[lepeBox akTHMBOB M3 maHHOM CTpaTeruu Ha OPYTYIO
Crpareruto 110 HWHCcTpyRIIMHU Kamenra Ha
nepepacupeneAeHHe aKTHBOB  OCYILECTBAGETCH B
TeueHue 10 (mecaTtu) pabodux AHEH C OATHI IOAYYEHUS
BKC cooTBeTcTBYyIOIIEY NHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

BosBpar OOBEKTOB [HOBEPHUTEABHOTO  VIIPaBACHHS
KaveHnTy mpm mocpoyHoM IpekpameHuu Crparerus,
IpU IIpeKkpallleHuu paedicrBug [loroBopa HWAM IIpH
4aCTUYHOM BBIBOJAE AaKTHBOB, IpousBomutrca BKC B
TeueHue 10 (mecaTtu) pabodux AHEH C AATHI OAYYEHUS
BKC or KaumeHTa yBEeZOMAEHHS O PaCTOPKEHUU
JloroBopa HWAM UWHCTPYKIMH Ha BBIBOL aKTHUBOB,
COOTBETCTBEHHO.

Portfolio Management Fee Rate / C

maska Komuccuu 3a ynpassieHue

1,5% (one and a half percent) per annum including VAT

1,5% (omHa 11eaas MATH AECATBHIX IIPOILEHTA) TOMOBBIX C

yaetrom HAC

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparoerus

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh IPOIIEHTOB) OT CYMMBI, OIIPEAEAIeMON KakK
pasHuna Mexnay [Hoxomom KameHTa, Komuccuei 3a
ynpaBaeHHE U [IOpOroBBIM YPOBHEM [O0XOAA, C YYETOM
HAC.

Payment of expenses / Onnama pacxo0os

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omaauuBaeT pacxombl, CBI3aHHBIE C obpallleHueM
OOBEKTOB MOOBEPUTEABLHOTO YIPABAEHUd, 3a CUYET
OEeHEeXHBIX cpenctB KanmeHTa, HaXOOdIuxcsa B
JOBEPUTEALHOM YIIPABACHUH.

2.

“Capital Maintenance (Russian Ruble)” Strategy /

Crparerus «Coxpanenne Kanuraasa (Poccuiickuii pyGas)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

e Capital maintenance;
e Increase in portfolio value exceeding the average

e CoxpaHeHHEe KaIlluTaAa;
Poct crommoctn mnoptdeasd B JOATOCPOYHOH

rates of banking deposits in a long-term EepPCIEKTUBE, IIPEBBIIIAIONIUI CpeJHHUE CTABKHU
prospective. 110 AET03UTaM KOMMePYeCKUX 0aHKOB.
Strategy Risk Level/Yposerv Pucka Cmpameauu:
Medium | Cpemumit

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosast Banioma

Russian ruble

| Poccuiickuii py0Oab

Strategy Type /Tun Cmpameauu:

Moderated Balanced Risk
The Strategy is designed for investors aimed at
protection of capital and low volatility of assets value

CpenHeB3BelIeHHbIH Pruck

Crparerusa OpPHEHTHUPOBaHA Ha HHBECTOPOB,
CTPEMSIIITUXCH K COXPAHEHHIO KalluTara W K HU3KOH
BOAAQTHUABHOCTH CTOMMOCTH aKTHBOB

Portfolio Structure and types of transactions

/ Cmpyrxmypa INlopmapens u sudsl coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernu BKC 3agBager o HamMepeHUH (HO
He Oeper Ha ceba 0093aTEABCTBO) IPUAEPKUBATHCSI
CAeYIONIEH CTPYKTYPhI aKTHBOB!

e Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid

L4 JAECHEXKHBIE cpencrea, IIpeaCTaBACHHBIC
JACHEXKHBIMHU OCTaTKaMM II0 CYE€TaM, HMHCTPYMEHTAMH
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derivatives on money market and currency rates

(“Monetary funds and equivalents”) up to
100%;
Fixed income instruments and Instruments

attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company and affiliated company funds,
ETFs and other instruments the issuer of which
shall make fixed payments on a fixed schedule
and instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments and Instruments attached
to Fixed Income Instruments”)- up to 100%;
Shares and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
company and affiliated company funds, ETFs,
structured products and other instruments the
value of which changes depending on the
changes in value of share indices or shares of
certain companies (“Shares and derivatives”) —
up to 100%;

Derivatives based on indices, third company and
affiliated company funds, structured products,
ETFs and other instruments, the value of which
changes depending on changes in value of
certain commodities (“Commodity based
instruments”) — up to 100%.

JACHEXKHOTO PBIHKA, ACIIO3UTAaMHU, a TAKXKE AMKBUIHBIMH
IIPOU3BOAHBIMHU Ha CTaBKH ACHEXKHOI'O PIHKA H KYPCBhI

BaAlOT («/IeHeXHBIE CPEACTBA M OKBHUBAACHTBEDY) — M0
100%;
o HMHCTPYMEHTEI C (PMKCHPOBAHHOM JOXOTHOCTBIO

M HMHCTPYMEHTHI, [IPHUBS3aHHbIE K MHCTPYMEHTaM C
PHUKCHPOBAaHHON MOXOAHOCTBHIO. [laHHBIE MHCTPYMEHTHI

MOTYT BKAIOYATH (z0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauraruu
TOCYZapCTBEHHBIX YHUTAPHBIX IPEeaIPUATHH),
MyHUIIHMIIAABHBIE,  CyOdenepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obauranuu u obaurauu
HAOAHAIIMOHAABHBIX  HWHCTUTYTOB -  PETHOHAABHBIX

0aHKOB Pa3BUTHS WU T.I., IPOU3BOJHBIE HHCTPYMEHTHI
Ha o0AWranuu/Kop3uHbI obauramuii, Ha 06a3oBble Hu
KpEeIUuTHbIE CTaBKH, doHaBI CTOPOHHHUX u
adppuaupoBanneix kKomnanuii, ETF, wu gpyrue
HHCTPYMEHTBI, SMUTEHT KOTOPBIX 00513aH OCYILIECTBAITH
dbUKCHpOBaHHbIE  BBINAQTHI 110  YCTaHOBACHHOMY
rpadHKy, a TakKKe HHCTPYMEHTBI, THHAMHKa KOTOPBIX
IIpHUBg3aHa K [AWHAMHUKE MHIEKCOB OOAMTalvii HAU
obAMralMii  OTHAEABHBIX KoMIaHuii - mo 100%;
(«(MECTPYMEHTBI C (OUKCHPOBAHHOM [OXOAHOCTBIO H
HHCTPYMEHTHI, IIPUBA3aHHBIE K MHCTPYMEHTaM C
pUKCUPOBAHHON TOXOAHOCTBION) — 10 100%;

. aKIMH M [EIO3UTapHble PACIIMCKH Ha aKIIUH
Kopriopanuii, BKAIOYas [POU3BOAHBIE HHCTPYMEHTHI
Ha akKIWUH/[IeNo3uTapHble PAaCIHUCKH, U (POHIOBBIE
WHIEKCHI, (POHABI CTOPOHHUX U addOHUANPOBAHHBIX
komnanuii, ETF, cTpyKTypHBIE IPOAYKTBI U OpyTHE
UHCTPYMEHTBHI, [OHHAMHKa  KOTOPBIX  HAIPAMYIO
IpUBsS3aHa K AUHAMUKE HWHIEKCOB aKIIUP HAM aKIHui
OTAEABHBIX KOMITaHUH (¢AKIIMM U  IIPOU3BOAHBIEC
HHCTPYMEHTBIY) — 10 100%;

. IIPOU3BOAHBIE HHCTPYMEHTBI Ha HHIEKCHI,
doHABEI CTOPOHHUX U adpOUANPOBAHHBIX KOMIIAHUH,
CTPYKTypHble IIpoaykThl, ETF 1 apyrie MHCTPYMEHTEHI,
OUHaMHUKa  KOTOPBIX  HaIpsaMylOo IIpUBH3aHa K
OUHaMUKe IIeH Ha OTHAEAbHBIE CbIPhEBbIE TOBAaPBI
(«MHECTPYMEHTBI, IPUBA3aHHbIE K CTOUMOCTH CBHIPBEBBIX
ToBapoB») — 10 100%.

For the purpose of risk management the following
restrictions on the asset structure shall apply:

the percentage of one issuer instruments shall
not exceed 100%;

the percentage of small and mid-cap
companies shares shall not exceed 5%;

the percentage of loans secured by the
Portfolio assets shall not exceed 50%;

the volume of short positions in shares and
derivatives shall not exceed 10%.

B 1eadx ympaBA€HHS PHUCKaMH YCTaHABAHUBAIOTCH
CAeyIOIIMie OTPAHUYEHHS II0 CTPYKTYPE aKTHBOB!
e [IOAS HHCTPYMEHTOB OJHOTO 3MHUTEHTA —
6oaee 100%;
e [oAd aKIMP KOMIAaHHMM Maaoli Hu cpenHen
KaluTaAu3anuu — He 6oaee 5%;
e pasMmep 3aHMMCTBOBAHUHI
IMoprdeas — He Goaee 50%;
e pasMep KOPOTKHX IIO3HULHMH B akKIUGX H
IIPOM3BOAHBIX HHCTPYyMeHTax — He 6oaee 10%.

HE

IImon AKTHUBBI

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cAydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAadax MUHUMU3anuu puckoB, BKC moxer mepzkaTth 10
100% moprtdeas B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI IHOPTdeEAsd [OAd
MapXKUHaAbHOTO KpenutoBaHud. BKC Moxker Takke
OTKPBIBATh JAAWHHBIE H KOPOTKHE IIO3UIIUH B aKIIUIX U
obAMTranugax OTHAEABHBIX OMHUTEHTOB, a TaKXKe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIUM, OOAUTaIluH U
¢OoHIOBBIE HHAEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

BCS aims at maximum growth in assets value in a long-
term prospective while keeping the risks at the level
comparable with medium-risk bond market. The Strategy

BKC crpemMuTcss OOCTHYE MAaKCHMAaABHOTO IIPHUPOCTA
aKTHBOB Ha JOATOCPOYHOM T'OPH30HTE IIPH COXPaHEHUHU

pucka Crpareruy Ha ypOBHE COIOCTABHMOM  CO
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is based on the combination of two approaches. Firstly,
an active administration of assets proportion in the
portfolio within the certain limits on the basis of risks
and trends analysis on the capital markets. Secondly,
careful choice of certain instruments in each assets class
on the basis of detailed analysis of companies’
businesses and credit quality.

BCS aims at choosing assets with a high growth
potential mainly among the mid and high-cap
companies, and among high credit quality companies.
For the purposes of evaluation of the said potential BCS
uses analytical materials, own financial models, market
indices, meets with the management of issuers and visits
their factories.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Derivatives are used in each class of assets mainly with
the purpose of minimizing market risk and immediate
change of the risk-generating assets volume.

CPEIHMMH YPOBHSMHU PHCKA PBIHKA 0OAMTAITHH.
OCHOBOM CTpaTe€rHH ABAFETCHS KOMOHHAIIMSA OBYX
IIOAXOM0B. Bo-nepBeIX, aKTHUBHOE  yIIpaBACHHE
COOTHOIIIEHHEM AaKTHBOB B IIopTdese B 3aJaHHBIX
IpefieaaXx Ha OCHOBE aHaAHM3a PHCKOB M TPEHIOB Ha
PBIHKAX KannuTaAa. Bo-BTOPBIX, THIATEABHBIH BBIOOD
OTZEABHBIX HMHCTPYMEHTOB B KaXK/IOM KAAcCe aKTHBOB
Ha OCHOBE [ETAABHOIO aHasWu3a OHW3Heca KOMIIaHHH H
HUX KPEIUTHOI'O Ka4ecTBa.

BKC ctpeMuTcad BBIOMPATh AKTHBBI C HaHWOOABIINM
IIOTEHIINAaAOM  POCTa,  IPEHMMYILIECTBEHHO  CpPenau
KOMIIaHUM BBICOKOM H CpeIHEH KalMTaAu3alluu, a
TaKXKe Cpead KOMIIAHHH C BBICOKHM KPEIUTHBIM
KadyecTBOM. J[lad OIIEHKH 3TOro IIOTEeHIMasa BKC
HCIIOAB3yEeT aHAAHUTHYECKHEe MaTepPHaAbl, COOCTBEHHBIE
bHMHAHCOBBIE MOJEAH, PBIHOYHBIE KO3(D(HUIMEHTHI, a
TaK¥Ke BCTPEYH C PYKOBOACTBOM KOMIIAHHH-3MHTEHTOB
U IIOCELIEHHE UX IIPOU3BOACTB.

IIpu dopmupoBanuu noptdess BKC crpemurca
CHHU3HUTb PHCKH OTAEABHBIX OMHTEHTOB 3a CYET
OUBEPCU(UKAIINE U  CODAIOOEHUS  AWMHUTOB  IIO
KOHIIEHTPAIIUHI PHCKOB, COTAQCHO YCAOBHSIM,
obosHaueHHBIM B pasnese Crpykrypa Iloprdeas u
BUIBI CIEAOK.

IIponsBoAHbIE HHCTPYMEHTHI BO BCEX KAaccax aKTHUBOB
HCIIOAB3YIOTCSI B OCHOBHOM C II€ABIO CHUIXKEHUS
PBIHOYHBIX PHCKOB U OIEPATUBHOIO HM3MEHEHHUS [0AU
PUCKOBAHHBIX aKTHUBOB.

Investment Performance Benchmark

/ HHeecmuyuoHHbLI noKasameib

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
compound of the following:

MHBBECTUIIMOHHBIH IIOKa3aTEADb paviv:y CpaBHEHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTeI‘I/II/I 3a
OTYeTHBIHN IIepuong SABASETCHA KOMIIO3HUTHBIM nu
CKAQOBIBAETCA U3 CACAYIOIIIUX TI0Ka3aTeAe:

Index RTS - 5%

Index JPMorgan EMBI Russia Plus(in US Dollar) — 65%

Index JPMorgan GBI Global Composite Hedged in USD Index -
25%

MSCI WORLD - 5%

Nunekc PTC - 5%

Unnekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 65%
Wnunekc JPMorgan GBI Global Composite Hedged in USD -
25%

Nunekc MSCI WORLD - 5%

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 2,000,000 (two millions) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHUMaAbHasA CcyMMa AEHEXKHBIX Cp€encTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3aYHUCAAEMBIX B IIopdaaKe

nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBaseT
2 000 000 (mBa Mmasmona) Poccuiickux pybOae#t (mam
S5KBHUBAACHT 3TOH CyMMBI B APYTro¥ BaAloTe IO KypCy,
yCTaHOBAEHHOMY EBpOIe#iCKMM I€HTPasbHBIM OaHKOM
Ha [aTy Iepenady/IepepaclpeneseHUsd IeHEeKHbBIX
CPELCTB).

Minimum amount of funds additionally provided by the
Client for placement under portfolio management within
the term of the Agreement, including by way of
reallocation from other Strategies, shall be 300,000
(three hundred thousand) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHNMaAbHAasA cyMmma JEeHEXKHBIX CPELCTB,
repenaBaeMbIX Kanentom B JOBEPUTEABHOE
yIpaBAeHHEe B TeYeHHEe CpokKa mAedcrBus [lorosopa
JIOTIOAHHUTEABHO, B TOM qucAe myTem

nepepacupeneaeHuss ¢ apyrux Crpareruii, cocraBaseT
300 000 (rpucra TwIcad) Poccuiickux pybOaei (1au
3KBHBAAEHT 3TOH CyMMBI B APYrod BaAlOTe MO KypcCy,
YCTaHOBA€HHOMY EBpOIEHiCKMM I€HTPAaAbLHBIM OaHKOM
Ha [JaTy Iepenadd/IepepaclpencseHUd IEHEKHBIX
CpencTs).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 1,000,000
(one million) Russian rubles (or its equivalent in other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of funds).

MuHuMasbHasg CTOMMOCTE OOBEKTOB MTOBEPHUTEABHOTO
yIIpaBA€HHd, KoTopad HOAXKHa ocraTbcd Ha CTpareruu
B cAay4ae BbIBoja akTUBOB Kamenrtra mu3 Crpareruu, B
TOM 4YHCA€ B paMKaxX IlepepaclpeleACHUs Ha Apyrue
Crpareruun, cocraBager 1 000 000 (omuMH MHMAAWOH)
Poccuiickux pybaed (HAM 2KBUBAACHT 3TOH CyMMEBI B
Apyrou BaAlOTe o Kypcy, YCTaHOBAEHHOMY
EBponefiCKUM  IIEHTPaAbHBIM 0OaHKOM Ha 14ty
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

Reallocation of assets from this Strategy to other

IlepeBon akTHMBOB M3 maHHOM CrTpaTeruu Ha OPYTYIO
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Strategy under shall be effected within ten (10) Business
Days upon receipt by BCS of the relevant Client’s
Instruction for Reallocation of Assets in portfolio
management.

Crpareruto 1o HWHCcTpyRIIMHN KamenTa Ha
IepepacupeeA€HIe aKTHUBOB  OCYILECTBAGETCH B
Tedenue 10 (mecaru) pabodyux AHEU C AATHI IIOAYYEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

BosBpar OOBEKTOB OOBEPUTEABHOI'O  YIIPABACHHSI
KamvenTy mnpu mocpoyHoM IpekpaueHun Crparteruy,
IpU IIpeKpalleHuu aAedcrBua [loroBopa HAW IIPH
YaCcTUYHOM BBIBOJIE aKTHBOB, IpousBomurcsa BKC B
TedeHue 10 (mecartu) pabouyux AHEU C AATHI MTOAYYEHUS
BKC or KawmenTa yBEZOMAEHHS O PaCTOPKEHUU
JloroBopa HMAM HHCTPYKLHMH Ha BBIBOL aKTHUBOB,
COOTBETCTBEHHO.

Portfolio Management Fee Rate / C

'maexa Komuccuu 3a ynpassieHue

1,5% (one and a half percent) per annum including VAT

1,5% (omHa 11eaas MATH AECATBHIX IIPOILIEHTA) TOMOBBIX C
yuerom HIC

Income Hurdle Rate / Cmasgka Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxoderus

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh IPOIIEHTOB) OT CYMMBI, OIIPEAEAIeMOH KakK
pasHuna Mexnay [Hoxomom KameHTa, Komuccueit 3a
ynpaBaeHHE U [IoporoBeIM YPOBHEM [O0XOAA, C YYETOM
HAC.

Payment of expenses

/ Onnama pacxo0os

All expenses arisen from or in connection with | BKC omaayuBaeT pacxombl, CB3aHHBIE C OOpallleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB HOBEPHUTEABHOTO yIIPaBAE€HHH, 3a CYeT
from the funds transferred by the Client to the Portfolio. | menexupix cpemcrB KawmenTa, Haxogdammumxcgd B
JOBEPHUTEABHOM YIIPABACHHH.
3. “Global Markets” Strategy / CtpaTerus: «'A0GaAbHBIE PBIHKH»
Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:
Gaining maximum income subject to capital | [loaydeHHe MaKCHMaABHOIO [OXOZa IIPU YCAOBUU

maintenance and due care in performing investment
management

COXPaHEHHUA KalluTasa U OCMOTPUTEABHOI'O YIIPAaBACHHUA
HMHBECTHUITUAMHA

Strategy Risk Level/Ypos

eHb Pucka Cmpameauu:

Medium high

| YMepeHHO BBICOKHIT

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosast Banioma

US Dollar

| Doarap CIIIA

Strategy Type / Tun Cmpameauu:

Agressive Balanced

The Strategy involves a medium risk of decrease in
assets value. Thus, BCS intends to keep the volatility of
the portfolio at the level lower than that of the Russian
stock market indices.

ArpeccuBHO-cOaraHCHPOBaHHAS

CrpaTterusa UMeeT CpeIHUM PUCK CHHUXKEHHS CTOMMOCTU
aktuBoB. Ilpu a3tom BKC crTpemurcsa, dYtTobbI
BOAQTHABHOCTE NOpPTderd Oblaa CYLUIECTBEHHO HHIKE,
4eM CpEeOHdd BOAATHABHOCTB HHAEKCOB POCCHHCKOro
pPbIHKA aKIUH.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmapens u sudsl coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAEPIKUBATHCA
CAenyIONIeH CTPYKTYPhI aKTHBOB!:

Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates

(“Monetary funds and equivalents”) - up to
100%;
e Fixed income instruments and Instruments

attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company funds, ETFs and other
instruments the issuer of which shall make fixed

. JEHEeKHbIE CpencTsa, IIpeCTaBACHHBIE
JEHEKHBIMH OCTaTKaMH IO CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PHIHKA, [EIIO3UTaMH, a TAK¥Ke AUKBUIHBIMH
IIPOM3BOAHBIMH Ha CTABKHU AEHEXKHOI'O PBIHKA U KyPChI
BaAoT («JeHexXHBbIe CpeacTBa W OSKBUBAAEHTBDY) — 0
100%;
. HHCTPYMEHTHI C (PUKCUPOBAHHOM TOXOAHOCTHIO
¥ HWHCTPYMEHTHI, [PHUBA3AHHLIE K MHCTPYMEHTAM C

PHUKCHPOBAHHON MTOXOAHOCTBHIO. [laHHBIE MHCTPYMEHTHI

MOTYT BKAIOYATH (z0 He OTPaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauraruu
TOCYZapCTBEHHBIX YHUTAPHBIX IPEAIPUATHEH),
MyHUIIHMIIAABHBIE,  CyOdenepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obaurauu u obaurauu
HAOHAIIMOHAABHBIX ~ HHCTHTYTOB -  PETHOHAABHBIX

0aHKOB pa3BHUTHA M T.H., IPOU3BOAHbIE MHCTPYMEHTHI
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payments on a fixed schedule and instruments
the value of which changes depending on the
changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments
and Instruments attached to Fixed Income
Instruments”) — up to 100%;

Shares and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”) — up to 70%;

Derivatives based on indices, third party funds,
structured  products, ETFs and  other
instruments, the value of which changes
depending on changes in value of certain
commodities (“Commodity based instruments”) —
up to 15%.

Ha obaAuraiyu/KOp3uHBI obauraimuii, Ha 06a30Bble U
KPEAUTHbIE CTaBKH, (OHAbI CTOPOHHUX KOMIIAHUH,
ETF, m papyrue WHCTPYMEHTBI, OMHUTEHT KOTOPBIX
00s13aH OCYIIECTBAATh (DUKCHPOBAHHBIEC BBIIAATHI IIO
YCTAaHOBAEHHOMY TIpadHKy, a TaKXKe HHCTPYMEHTSHI,
AWHaMHKa KOTOPBIX IPHUBA3aHa K AWHAMHKE MHIEKCOB
obAuranuii UAM oOAMTAIINM OTAEABHBIX KOMITAHUH — 0

100%; («MTHCTPYMEHTEI c ¢puKCHPOBaHHOM

JOOXOMHOCTBIO W HWHCTPYMEHTHI, IIPHUBA3aHHbIE K
UHCTPYMEHTaM C (PUKCHPOBAHHOM MHOXOMHOCTBIO») — IO
100%;

L4 AKIIU1U U ACIIO3HUTAPHBIC PACIIMCKH Ha aKIINHu
Kopnopaum‘/’l, BKAIO4Yad IIPOU3BOAHBIE HHCTPYMEHTHI

Ha aKIWH/[elOo3uTapHble PAaCIHCKH, U (POHIOBBIE

UHOEKCBhI, (oHABI cTopoHHUX kKoMmmauuii, ETF,
CTPYKTYpPHbIE TPOAYKTEI U [OpPyTHe WHCTPYMEHTHI,
OUHAMUKA  KOTOPBIX  HANpsSMyI0  IIpHUBsS3aHaA K

OUHaMUKe WHIEKCOB aKIWH HAM aKIWH OTAEAbHBIX
KoMIIaHu# (AKITMM W IIPOHU3BOAHBIE HHCTPYMEHTBI») —
mo 70%;

. IPOM3BOAHBIE HHCTPYMEHTBI Ha HHAEKCHI,
doHaBI CTOPOHHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF m pgpyrue WHCTPyMEHTBHI, OUHAMHKA
KOTOPBIX HaIIpAMYyIO IIPUBA3aHa K AMHAMUKE II€H Ha

OTZAEABbHBIE  CBIpbEBBIE  TOBapbl  («<JIHCTPYMEHTHI,
IIPUBSA3aHHbIE K CTOMMOCTH CBIPBEBBIX TOBapOB») — MO
15%.

For the purpose of management of risks the following
restrictions on the asset structure shall be set forth:
the percentage of one issuer instruments shall
not exceed 20%;

the percentage of small and mid-cap
companies shares shall not exceed 20%;

the percentage of loans secured by the
Portfolio assets shall not exceed 20%;

the volume of short positions in shares and
derivatives shall not exceed 20%.

B 1eadx ympaBA€HHUS PHUCKaMH yCTaHaBAMBAIOTCH

CAEYIOIIHE OI'PAHHUYEHUS 110 CTPYKTYPE aKTHBOB:
e  [0oAf HHCTPYMEHTOB OIHOI'O 3MHTEHTA

6oaee 20%;

OAd aKIP KOMIIAaHHH MaAoOll U CpenHen

Kanurasusauuu — He 6oaee 20%;

pasMmep 3aMMCTBOBaHHUH TI0L

IToprdeas — He Goaee 20%;

pasMep KOPOTKHUX IIO3HIMH B akKIUIX U

IIPOM3BOAHBIX HHCTPYyMeHTax — He 6oaee 20%.

HE

AKTHUBBI

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOAArompUATHOM PBIHOYHOM OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxker mepxaTh 10
100% noprdeasd B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI IHOpPTdeEAsd A
MapxXKUHaAbHOTO KpenutoBaHud. BKC Moxker Takke
OTKPBIBATh JAAWHHBIE H KOPOTKHE IIO3UIIUH B aKIHIX U
obAMTranugax OTHOEABHBIX OMHUTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIUM, OOAUTAIlNH U
¢OoHIOBBIE HHAEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

BCS intends to reach the investment objective mainly by
investing in shares and bonds of companies carrying out
their activities on Russian market. Moreover, the
substantial part of the portfolio may be invested in
shares, bonds of the companies carrying out their
activities on the developed and developing countries
markets, in structured products, ETFs and other highly
liquid funds investing in developed and developing
markets. The Strategy also includes investments in
derivatives, structured products, ETFs and funds, the
value of which changes depending on changes in certain
commodities markets.

The Strategy is based on the combination of two
approaches. Firstly, an active administration of assets
proportion in the portfolio within the certain limits on
the basis of risks and trends analysis on the capital
markets. Secondly, careful choice of certain instruments
in each assets class on the basis of detailed analysis of
companies’ businesses and credit quality.

BKC crpemutrca [OOCTHYbL WHBECTUIIMOHHOM IleAU
IPEeUMYyILIeCTBEHHO 3a CYeT HMHBECTUIIMH B akKIUU U
obaurayu KomIaHuii, paboTamIlux Ha POCCHHACKOM
priHKe. KpoMe TOro cylecTBeHHas dYacThb ITOPTQeAsd
MOXeT OBITh HWHBECTHpPOBAaHA B akKIHUH, obAUTAIINHU
KOMITaHUH paboTarouux Ha pPa3BUTBIX u
pa3BUBAIOIIUXCS PBIHKAX, a TaKXKe B CTPYKTYPHBIE
nponyktel, ETF, u mpyrve BBICOKOAMKBUAHBIE (DOHIBI

MHBECTUDYIOIIFIE B pasBUTbIE H Pa3BUBAaIOIIHECS
peiaku. Kpome Toro, crpaterus —IIpeariosaraet
HHBECTHUIINH B IIPOU3BOAHBIE HHCTPYMEHTHI,

CcTpyKTypHbIe npoaykthl, ETF u dorapl, muHamMukra
KOTOPBIX HAIIPSIMYIO CBd3aHa C AWHAMUKOM CBIPHEBBIX

PBIHKOB.
OCHOBOM CTpaTeruu dBAdeTCS KOMOMHAINA IBYX
IIOAXO/IOB. Bo-nepBBIX, aKTUBHOE  yIIpaBA€HHE

COOTHOILIEHHMEM aKTHUBOB B IopTdese B 3aJaHHBIX
Ipeaesax Ha OCHOBE aHaAW3a PHUCKOB M TPEHAOB Ha
pPBIHKAX KamnuTasa. Bo-BTOpPBIX, THIATEABHBIH BBIOOD
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BCS aims at choosing assets with a high growth
potential mainly among the mid and high-cap
companies, and among high credit quality companies.
For the purposes of evaluation of the said potential BCS
uses analytical materials, own financial models, market
indices, meets with the management of issuers and visits
their factories.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

OTZAEABHBIX HHCTPYMEHTOB B KaiKIIOM KAAcCe€ aKTHBOB
Ha OCHOBE [ETAABHOrO aHasWu3a OHM3Heca KOMIIaHHH H
HUX KPEAUTHOTO Ka4yecTBa.

BKC crpeMutrca BBIOHMpPaTh aAKTUBBI C HAUOOABIIUM
IIOTEHIIMAaAOM  pOCTa, IIPEUMYIIECTBEHHO  Cpeau
KOMIIaHUM BBICOKOM U cpeaHeH KanuTaAu3aluu, a
TaKXKe Cpelu KOMIIaHHUM C BBICOKHM KPEIUTHBIM
KadecTBOM. JIAS OIIEHKH 3TOT0 IIOTEHIHaAa BKC
HCIIOAB3yeT aHaAHUTHYECKHEe MaTepPHaAbl, COOCTBEHHBIE
bHHaAHCOBBIE MOJEAH, PBIHOYHBIE KOI(M(PUIIMEHTHI, a
Tak>Xe BCTPEYH C PYKOBOJACTBOM KOMIIAHUMN-3MUTEHTOB
U IIOCEIIEHHE UX IIPOU3BOICTB.

IIpu dopmupoBaunu mnoptdeags BKC crpemurca
CHHU3UTBP PHUCKH OTHAEABHBIX O3MHTEHTOB 3a CYET
OVUBEPCH(MHUKAIINE UM  COOAIONEHHSI  AWMHTOB  IIO
KOHIIEHTPAaIIUH PUCKOB, COrAaCHO YCAOBHSAM,
o6o3HayeHHBIM B pasgeae Crpykrypa Iloprdeas u
BHUbI CIEAOK.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
compound of the following:

MHBBECTUIIMOHHBIH IIOKa3aTEADb paviv:y CpaBHEHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTeI‘I/II/I 3a
OTYeTHBIHN IIepuong SABASETCHA KOMIIO3HUTHBIM nu

CKAQOBIBAETCA U3 CACAYIOIIUX TI0Ka3aTeAe:

Index RTS - 30%

Index JPMorgan EMBI Russia Plus(in US Dollar) — 30%

Index JPMorgan GBI Global Composite Hedged in USD Index -
10%

MSCI WORLD - 30%

Nunekc PTC - 30%

Unnekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 30%
Nnunekc JPMorgan GBI Global Composite Hedged in USD -
10%

Unnekc MSCI WORLD - 30%

Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 150,000 (one hundred fifty thousand) US Dollars
(or its equivalent in other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHHMaAbHaA cyMMa JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
HU3HAYaABHO ZINZS 3aYHCASIEMBIX B HOpSaKe

nepepacupeneseHuss ¢ apyrux Crpareruii, cocraBageT
150 000 (cro marpmecaT Thicad) moarapoB CIIA (uam
SKBHBAAEHT 3TOH CyMMBI B APYroM BaAlOTe IO KypCy,
ycTaHoBA€HHOMY EBpOIEHCKHUM II€eHTPaABHBIM GAHKOM
Ha [gaTy Iepenadu/IepepaclpeneAcHus AeHEKHBIX

CPELCTB).
Minimum amount of funds additionally provided by the | MunumasabHas cyMMa JEHEKHBIX CpencTB,
Client for placement under portfolio management within | mnepegaBaempIx KanenTom B JOBEPUTEABLHOE

the term of the Agreement, including by way of
reallocation from other Strategies, shall be 10,000 (ten
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of funds).

yIpaBA€HHE B TedeHHE Cpoka JdeiictBua Jlorosopa
JOIOAHHUTEABHO, B TOM qHCAE IIyTeEM
nepepacnpeneaeHua ¢ apyrux CrpaTeruif, cocraBadeT
10 000 (mecats Tricay) moarapoB CIIIA (MAM SKBHBaAEHT
3TOM CyMMBI B [OpPyro BaaloTe IO  KypcCy,
yCTaHOBAEHHOMY EBpOIIeHCKMM I€HTPaAbHBIM OaHKOM
Ha [OaTy Iepenadd/IepepaclpesieAeHUsd [IeHEKHbBIX
CPELCTB).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 70,000 (seventy
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of funds).

MuHnMaabHasgs CTOMMOCTL OOBEKTOB [JOBEPHUTEABHOTO
yIIpaBA€HHd, KOoTopad HOAXKHAa ocraTbcd Ha CTpareruu
B cAay4ae BbIBoja akTHBOB Kamenra mu3 Crpareruu, B
TOM 4YHCA€ B paMKax IlepepaclpeleACHHUs Ha ApyTue
Crparerun, cocraBasgser 70 000 (cembmecdT TbICSY)
noasapoB CIIA (1AM 3KBHUBaA€HT 3TOH CyMMBI B APYTOH
BaAIOTE II0 KYypCy, YCTaHOBA€HHOMY EBpomneiickum
LEHTPaAbHBIM 6aHKOM Ha aaty
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

Reallocation of assets from this Strategy to other
Strategy under shall be effected within ten (10) Business
Days upon receipt by BCS of the relevant Client’s
Instruction for Reallocation of Assets in portfolio
management.

[lepeBox akTHMBOB M3 maHHOM CTpaTeruu Ha OPYTYIO
Crpareruto 1o HWHCcTpyRIIMHN Kamenra Ha
IepepaclupefeA€HIe  aKTHUBOB  OCYILECTBAGETCH B
TedeHue 10 (mecartu) pabouyux AHEYU C AATHI ITOAYYEHUS
BKC cooTBeTCTBYyOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

BosBpar OOBEKTOB [OOBEPUTEABHOI'O  YIIPABACHHSI
Kamventy mnpu mocpoyHoM IpekpameHun Crpareruy,
IpU IpeKpalleHuu aedcrBua [loroBopa HWAW IIPH
4aCcTUYHOM BBIBOJE aKTHBOB, IpousBomurcsa BKC B
TedyeHue 10 (mecartu) pabouyux AHEYU C AATHI ITOAYYEHUS
BKC or KaueHTa yBEIOMAEHHS O PACTOPKEHUH
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JloroBopa MAM HHCTPYKLMM Ha BBIBOJ aKTHBOB,
COOTBETCTBEHHO.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXeT HCIIOAB30BaTh AaKTUBBI IOpPTdeasd [aasg
MapKUHaAbHOrO KpeauToBaHug. BKC wMoxker Takxke
OTKpPBIBaTh JAAMHHBIE M KOPOTKHE IIO3UIIUM B aKIMAX U
obauTranyax OTAEABHBIX OMHUTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIMH, OOAWTAIIUH H
¢doHI0BbIE MHIEKCHI.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

2% (two percent) per annum including VAT

| 2% (mBa mpoleHTa) rogoBbIxX ¢ yaetom HAC

Income Hurdle Rate / Cmasgka Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxoderus

20% (twenty percent) of the amount equal to the amount
of Client’s Income less the amount of Portfolio
Management Fee and Income Hurdle, including VAT.

20% (mBaglaTh MPOLIEHTOB) OT CYMMBI, OIIPEEAIeMOH
Kak pasHuia mexay loxomom Kamenra, Komuccueit 3a
ynpaBaeHHe U [loporoBBIM ypOBHEM OOXOOA, C YIETOM

HAOC.

Payment of expenses / Onaiama pacxodos
All expenses arisen from or in connection with | BKC omaayuBaeT pacxombl, CB3aHHBIE C oOpallleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB HOBEPHUTEABHOTO yIIPABAE€HHS, 3a CYeT
from the funds transferred by the Client to the Portfolio. | menexupix cpencrB KawmenTa, Haxogdammumxcgd B

JOBEPUTEABHOM YIIPABACHHUH.

4.

“Trend Global” Strategy / Crparerus «TpenaoBas 'nobaspHas»

The strategy is effective only for Clients already invested in this strategy as of the date of this Portfolio Management

Rules. Investment into this strategy by new Clients is impo

ssible. /Cmpamezus delicmeyem mosbko oast Knuenmos,

UHBECMUPOBABULUX 8 OAHHYO cmpamezuto Ha damy Hacmosiwux IIpasun /logepumensHo20 YnpasieHus..
HHeecmuposaHue 8 0aHHYI0 cmpameauto HO8bMU KAUEHMAMU HE803MOINHO.

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Increase in portfolio value exceeding the average
profitability of investments in shares in a long-term
prospective.

Poctr  croumoctn  moprdeaT B JIOATOCPOYHOH
IIEePCIIEKTHBE, I[IPEBBIMIAIONINY CPEAHIOI [TOXOIHOCTH
BAOXKEHUH B aKIIUH.

Strategy Risk Level/ Yposerb Pucka Cmpameauu:

Aggressive growth

‘ ArpeccuBHBIN POCT

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| OT omgHOTO roga u 6oaee

Base Currency / Ba3zoeast Bantoma

US Dollar

Hoanap CIIIA

Strategy Type /Tun Cmpameauu:

Aggressive Growth

The Strategy is designed for investors aimed at receiving
maximum capital gain, and involves high risk of assets
value decrease.

ArpeccuBHbIl Poct

CrpaTrerudg opHeHTHPOBaHa Ha HHBECTOPOB,
CTPEMSIIITHUXCS ITOAYIUTh MaKCHUMAaABHBIH ITPUPOCT
KalluTaaa, U UMeeT BbICOKHE PUCKU CHHUKEHUS
CTOHMMOCTH aKTHBOB.

Portfolio Structure and types of transactions

/ Cmpyxmypa [Topmdpens u 8uodblL cOenokx:

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernu BKC 3agBager o HaMepeHHUHU (HO
He OGeper Ha ceba 00s3aTEABCTBO) MIPUAEPKUBATHCS
CAeOyIOIIeH CTPYKTYPhI aKTHBOB!

e Monetary funds in the form of cash balance on e  JIEHEXKHbIE cpencTsa, IpeacTaBA€HHBIE
the Accounts, money market funds and liquid MEeHEeXKHBIMU ocTaTKaMHu o cyeram,
derivatives on money market and currency rates HHCTPYMEHTaMH JE€HEKHOTO PBIHKA,
(“Monetary funds and equivalents”) up to [ETIO3UTaMH, a TaK¥Ke AVIKBUTHBIMHU
100%; IPOM3BOAHBIMU Ha CTaBKH OEHEXKHOTO PbIHKA

U Kypcbl BaAlT («/JeHeXHBIE CpeacTBa U
9KBHBaAEHTHD) — 10 100%;

e Fixed income instruments and Instruments ® HHCTPYMEHTBI C (PHMKCHUPOBAHHON MOXOTHOCTBHIO
attached to Fixed Income Instruments. Such u UHCTPYMEHTEI, IpUBA3aHHbBIE K
instruments may include (but not limited to) UHCTPYMEHTaM c ¢dpuKCUpoBaHHOM
corporate bonds (including corporate bonds of MOXOMHOCTBIO. JlaHHBIE MHCTPYMEHTHI MOTLYT
state unitary enterprises), municipal, sub- BKAIOYATh (2O He OrpaHUYUBATLCS)
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federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company funds, ETFs and other
instruments the issuer of which shall make fixed
payments on a fixed schedule and instruments
the value of which changes depending on the
changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments
and Instruments attached to Fixed Income
Instruments”) — up to 100%;

Shares, including shares of mutual and hedge
funds, and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”) — up to 300%;

Derivatives based on indices, third party funds,
structured  products, ETFs and  other
instruments, the value of which changes
depending on changes in value of certain
commodities (“Commodity based instruments”) —
up to 100%;

Securities not listed on exchanges but admitted
to trading on a regulated market, securities
subject to distribution (initial, secondary,
additional etc.) on securities market subject to
their further listing on the securities markets
(“Unlisted Transferable Securities”) — up to 10%.

KOPIIOPATHUBHEBIE (BKAIOUAS obauraru
TOCYZapCTBEHHBIX YHHUTAPHBIX IIPEAIIPUATHIH),
MyHHIIHATIAABHBIE, cybdenepasrHsle,
CyBepeHHble/ TOCyAapCTBEHHBIE OOAWTAIlMH H
obauranyy HaAHAIIMOHAABHBIX HHCTHUTYTOB -
pETHOHAABHBIX OaHKOB pa3BUTHH U T.II.,
IIPOU3BOIHBIE HHCTPYMEHTBI Ha
obAuramnuy/Kop3uHbl obauraiuii, Ha 6a30BbIE
U KpEOWTHbIE CTaBKH, (OHOBI CTOPOHHHX
komnianuii, ETF, u [pyrue MHCTPYMEHTEL,
SMHUTEHT KOTOPBIX 00s3aH  OCYILIECTBASATH
(bUKCHPOBAHHBIE BBHIIIAATHI [10 YCTAHOBACHHOMY
rpacduKy, a TakxKe HHCTPYMEHTBI, AHMHAMHKA
KOTOPBIX IIPUBH3aHA K [OWMHAMHKE HHIEKCOB

obAUrali HAU obAUraIH OTIEABHBIX
komnaHu#i - go 100%; («<MIHCTpyMEeHTBI C
bHUKCHPOBaHHOHI JOXOHOCTBIO u

UHCTPYMEHTBI, IIPUBA3aHHBIE K MHCTPYMEHTAM
¢ bUKCHPOBaHHOH HOXOAHOCTBIO» — 10 100%);

aKIMH, BKAIOYAd AKIIUH B3aHMMHBIX H XK
bOHMOB, U AENO3UTApHblE PACIIMCKHU Ha aKIIUU

KopIiopanu#, BKAIOYAd IIPON3BOAHEBIE
HHCTPYMEHTHI Ha aKIINH / [eTI03UTapHbIE
pacmucKky, ¥ (QPOHAOBBIE HHIEKCHI, (OHIHI
cropoHHux KommaHuii, ETF, cTpykTypHBIE

IPOAYKTHI U APYTHE WHCTPYMEHTBI, TUHAMHKA
KOTOPBIX HAIPSMYIO [IPHUBS3aHA K AMHAMHKE

HHOEKCOB aKIM{ HWAM aKIUP OTAEABHBIX
KOMITaHUH («ARIIHHI u IIPOHU3BOAHbIE
HHCTPYMEHTED) — o 300%;

IIPOM3BOAHbIE HHCTPYMEHTBI Ha HWHIEKCHI,

OHABI CTOPOHHHUX KOMIIAHHUH, CTPYKTYpHBIE
nponyktel, ETF wu apyrue HMHCTPYMEHTHI,
AWHaMHKa KOTOPBIX HaIpAMYI0 MpHUBA3aHa K
AWHaMHKe II€eH Ha OTHEAbHble CBHIPHEBBIE
TOoBapbl (<MMHCTpYMEHTBI, IIpHUBA3aHHBIE K
CTOMMOCTH CBIPBEBBIX TOBapoB») — 10 100%;

Llennple Oymaru, He IIPOLIEAIIHE IIPOLEAYPY
AVICTMHTa Ha pPbIHKax ILEeHHBIX OyMar, HO

JOIyIIIEHHbIe K pa3MeIIeHHI0 Ha Toprax
OpPraHu3aTOPOB TOPIOBAHM, II€HHBIE Oymaru
rofAeskalye pa3MeIeHHuo (mepBHuHOE,

BTOPHUYHOE, JOIIOAHUTEABHOE U T.II.) Ha PBIHKAX
IEeHHBIX OyMar, yCAOBHS pa3MelIeHHs KOTOPBIX
IIPEAIIoAaraloT  MAaAbHEWINHH  AMCTHHT Ha
pBIHKax IIeHHBIX Oymar («OGopoTHbIe Gymaru,
He Ipolleaue AUCTHHTa») — 10 10%.

For the purpose of management of risks the following
restrictions on the asset structure shall be set forth:

the percentage of one issuer instruments shall
not exceed 400%;

the percentage of small and mid-cap
companies shares shall not exceed 40%;

the percentage of loans secured by the
Portfolio assets shall not exceed 300%;

the volume of short positions in shares and
derivatives shall not exceed 300%.

B 1meadx ympaBA€HHS PHUCKaMH yCTaHaBAMBAIOTCH
CAEYIOIIHE OI'PAHUYEHUS 110 CTPYKTYPE aKTHBOB:

JO0ASI HWHCTPYMEHTOB OJHOI'O 3MHTEHTA — HeE
6oaee 400%;

OOoAS aKIUP KOMIaHHMM Maaol H cpenHen
Karurasmuzanyuu — He 6oaee 40%;
pasmep 3aMMCTBOBaHHUHI non,
IMoprdeas — He Goaee 300%;
pa3Mep KOPOTKHUX IIO3HMLUMH B akKIHUgX U
IIPOM3BOAHBIX HHCTPYMeHTax — He 6oaee 300%.

AKTHUBBI

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100%
of the Portfolio in cash.

B cayuae HeOAArompUaTHOM PBIHOYHON OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxker mepzxkaTh 10
100% noprtdeasa B [eHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXeT MCIIOAB30BATh AaKTUBEI

nopTdeas Oasd

MapXKUHaAbHOTO KpenutoBaHud. BKC Moxker Takke
OTKPBIBAaTh JAWHHBIE U KOPOTKHE MO3UIIMHU B aKIUIX U

obAMranugax

OTAEABHBIX OMHTEHTOB, a TaKXe B

IPOU3BOAHBIX HHCTPYMEHTAX Ha aKIUW, OOAWUTaruu U
¢OoHI0OBBIE UHIIEKCHI.
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Aims of the Strategy / 3adauu Cmpameauu:

The Strategy is aimed at receipt of long-term income
comparable with or exceeding the average profitability of
the stock market, but at the same time there is a risk of
substantial volatility in portfolio value.

BCS aims at maximum growth in assets value in a long-
term prospective while keeping the Strategy risks at the
level substantially lower than those of stock market
average risk.

The Strategy is based upon trend trading.

The diversification of underlying instruments makes the
Strategy efficient.

The Strategy includes a wide range of instrument types,
among which BCS chooses the most perspective ones for
opening a position.

Due to the use of diversified timeframes provides stable
returns on different phases of the market.

The unique risk-management system developed by BCS
provides automatic control not only for every position,
but also for the whole portfolio.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Derivatives are used in each class of assets mainly with
the purpose of minimizing market risk and immediate
change of the risk-generating assets volume.

Crparerusa OpPHEHTHPOBaHAa Ha IIOAY4YEHHE
JIOATOCPOYHOTO 0Xo/a, COIIOCTaBHUMOTO HAU
IIPEBBILIAIONIET0 CPEIHIOK MOXOAHOCTH PBIHKA aKIHUH,
IIPU 3TOM CYIIECTBYET PHCK 3HAYHUTEABHBIX KoAeOaHUH
CTOUMOCTH IIOPTPEAsI.

BKC crpeMurcss mOCTUYh MaKCHMAaABHOTO IIPHUpPOCTa
aKTHBOB Ha JOATOCPOYHOM T'OPH30HTE IIPHU COXPAHEHUHU
pucka CrpaTeruy Ha ypOBHE CYIIECTBEHHO HIXKE, YeM
CpenHUe IoKa3aTeAHu PHCKa Ha PhIHKE aKITHH.

OcHoBo# CTpaTeruu sIBASeTCS TOPTrOBAS 110 TPEHY.

O pekTUBHOCTD Crpareruu obecrieunBaeTcs
nuBepcuduKalel NCII0AB3yeMbIX HHCTPYMEHTOB.

B cocraB Crparernu BXOOUT MHOXKECTBO TPYIII
HHCTPYMEHTOB, CpeIy KOTOPBIX BBIOMpAarOTCH Hauboaee
IIEPCIIEKTHUBHBIE, II0 KOTOPBIM OCYILIECTBAGETCH BXOJ B
ITO3HIIHIO.

3a cyeT TOPTrOBAHM Ha PAa3AHUYHBIX BPEMEHHBIX
HHTEpBasax  cucremMa  3apabarTblBaeT Kak  Ha

JOATOCPOYHOM, TaxK u Ha KPaTKOCPOYHOM
HaAIIpaBACHHOM  JBHXKEHUH, 4yTOo  ofecreyuBaeT
CcTabHABHOCTB I0XOfIa Ha Pa3HBIX pa3ax phIHKA.

YHUKaAbHASA cucrema PHCK-MEHEIKMEHTA,

paspaborannag BKC, mo3BoaseT B aBTOMATHYECKOM
pEXMME KOHTPOAUPOBATH HE TOABKO KalKAYIO ITO3UIIHIO
B OTAEABHOCTH, HO U CHUTYAIIHIO II0 BCEMY ITOPTQEAIO B
LIEAOM.

IIpu dopmupoBanuu noprdeas BKC crpemurca
CHH3HUTH PHUCKHU OTAEABHBIX OMHTEHTOB 3a CUHEeT
OUBEPCU(UKAIINE U  CODAIOOEHUS  AWMHUTOB  IIO
KOHIIEHTPAIIUU PHCKOB, COrAacHO YCAOBHSM,
o6o3HaueHHBIM B pasgeae Crpykrypa I[loprdeas wu
BHBI CIEAOK.

IIpon3BooHBIE HHCTPYMEHTHI BO BCEX KAACCax aKTHBOB
HCIIOAB3YIOTCE B OCHOBHOM C II€ABIO CHMKEHUS
PBIHOYHBIX PHUCKOB M OIIEPATHBHOTO H3MEHEHHS [IO0AU
PHCKOBAHHBIX aKTHBOB.

Investment Performance Benchmark

/ HHeecmMUUUOHHbLI noKasamesb:

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be the
following:

UHBECTUIITMOHHBIM  IIOKA3aTEAEM A~ CpaBHEHUS
HHBECTHIIMOHHBIX pPe3yAbTaTOB Crpareruu 3a
OTYeTHBIH TIEPUO/ IBASIETCS CAEIYFOIIIHHI:

London Interbank Offered Rate (LIBOR) for the one (1)
year period.

NOHIOHCKAsdg MeXKOAHKOBCKasl CTaBKa IIPEIAOIKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepmox 1
(omuH) rom.

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 100,000 (one hundred thousand) US Dollars (or
its equivalent in other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHHMaAbHadA cyMma JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€eHHE
H3Ha4YaABHO UAHU 3aYHCAIEMBIX B opAaKe

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBadeT
100 000 (cto TeIca4y) moasapoB CIIIA (AW 3KBHBaAEHT
9TOM CyMMBI B  ApPyrod BaalwTe IO  KypcCy,
ycTaHOBA€HHOMY EBpOIEHCKHUM IEHTPaABHBIM OaHKOM
Ha [JaTy Iepenadu/IepepaclpeneseHUd IEHEXKHBIX
CpencTs).

Minimum amount of funds additionally provided by the
Client for placement under portfolio management within
the term of the Agreement, including by way of
reallocation from other Strategies, shall be 100,000 (one
hundred thousand) US Dollars (or its equivalent in other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of funds).

MuHHNMaAbHAsA cyMmma JEHEXKHBIX CPEICTB,
repenaBaeMbIX Kauentom B JOBEPUTEABHOE
yIpaBAeHHEe B TeYeHHEe Cpoka mAedcrBus [lorosopa
JIOTIOAHHUTEABHO, B TOM qucAe myTem

nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBaseT
100 000 (cto TeIcay) moarapoB CIIIA (MAM 3KBHBaAEHT
3TOM CyMMBI B [OpPyrol BaaloTe IO  KypcCy,
yCTaHOBAEHHOMY EBpOIe#iCKMM I€HTPaAbHBIM OaHKOM
Ha [aTy Iepenady/IepepaclpeseseHusd [IeHEKHbBIX
CPELCTB).
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Reallocation of assets from this Strategy to other
Strategy under shall be effected within sixty (60)
Calendar Days upon receipt by BCS of the relevant
Client’s Instruction for Reallocation of Assets in portfolio
management.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within sixty (60)
Calendar Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

IlepeBom cpeacTB HHBECTHPOBAHUA W3 OaHHOM
Crparernu Ha papyryo Crpareruno no WHCTpyKIuu
Kauenra Ha repepacrnpeaeAcHue aKTHUBOB
ocyuiecTBageTcd B TedeHHme 60  (umIecTumecsaTH)
KaAeHIApHbIX OHeHM ¢ gparel 1oaydeHusa BKC
COOTBETCTBYIOIIEH HMHCTPYKIIHH.

BosBpar OOBEKTOB OOBEPUTEABHOI'O  YIIPABACHHSI

Kamventy mnpu mocpodHoM IpekpaieHun Crparteruy,
IpU IIpeKpalleHuu aedcrBua [loroBopa HAW IIPH
4aCcTUYHOM BBIBOJIE aKTHBOB, IpousdBomurcsas BKC B
TedeHue 60 (mIecTHoecaTH) KaA€HOAPHBIX AHEH C AaTbhl
noaydenus BKC or KaweHra yBemoMaeHHS O
pacropxkeHUH [loroBopa HAM HHCTPYKLMHU Ha BBIBOL
aKTHUBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / C

maeka Komuccuu 3a ynpassieHue

Fixed fee - 50 (fifty) US Dollars for the reporting period,
provided that the one transaction in Client’s Portfolio at
least was made in the relevant reporting period.

dukcupoBaHHasa Komuccud — S0 (IATHAECAT) TOAAAPOB
CIIA 3a oTdyeTHBIH IIepHOd, [IOPU YCAOBUU, UYTO B
COOTBETCTBYIOIIIEM OTYETHOM Ilepuoze Oblaa cOBepIeHa
xotra Obl omHa cAeAKa C OOBEKTaMH JO0BEPHUTEABHOTO
yIIpaBA€HUS.

Income Hurdle Rate / Cmasgka IIopo2o8ozo yposHsi 0oxooa

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Success Fee Rate / Cmaska /JononaHumenbHozo BosHazparoerus

0% (zero percent) per annum

0 % (HOAB IIPOILIEHTOB) FOAOBBIX

Payment of expenses / Onnama pacxo0os

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omaadyuBaeT pacxombl, CBI3aHHbIE C oOpalleHueM
OOBEKTOB MOOBEPUTEABHOTO, VIIPABAEHHS 3a CUeT
JEHEXKHBIX cpeacTB KaueHTa, Haxoadmuxcd B
JOBEPUTEABHOM YIIPAaBACHHUH.

5.

«Capital Protection (June 2013, US Dollar)» Structured Strategy/

CTpykTypHas crparerus «3amuTa Kanuraasa (Mo 2013, Hoaaap CIIA)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTerug OpHEHTHPOBaHA Ha IIOAYYEHHE A0XOOa OT
HUHBECTUPOBAHUS HEOOABLIOH YacTH akKTHUBOB B
MHCTPYMEHTHI C BBICOKUM YPOBHEM PHCKa IIPH 3alllUTe
[Toptdeas oT CHUKEHHS.

Strategy Risk Level/ Yposersb Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpaeneHusi

Management Period commencement date: 08.07.2013
Management Period termination date: 08.07.2014

Hata Hayasa ynpaBaeHus: 08.07.2013 r.
JHata okonuanwuda ynpasaenug: 08.07.2014 r.

Base Currency / Bazosas Bantoma

US Dollar | Hoanrap CIIIA
Strategy Type /Tun Cmpameauu:
Conservative KoHcepBaTUBHEBIN.
The Strategy is designed for investors aimed at receiving | Ctparerus OpPHEHTUpPOBaHAa Ha HHBECTOPOB,
a capital growth subject to protection of their | cTpeMammxcss HOAYYHTH IIPUPOCT KanuTasa IIPU

investments from decrease to the extent provided for by
the Strategy terms. The Strategy shall not be liquid
within the Management Period established for the
Strategy (under the terms of the Strategy withdrawal of
assets from the Portfolio may be effected upon
termination of the Management Period only).

YCAOBHH 3aIllUThl HUHBECTUIIUY OT HAZeHUd B IIpeaeAax

YCTaHOBAEHHOTO IAST CcTpaTeruu YPOBHS
MakcuMaasbHOro cHuxeHus I[loprdeasa. Crparerus He
ABASIETCSI ~ AMKBHUAHOM B  IEPHON  yIIPaBACHU,

yCTaHOBAEHHBIH mag CrpaTeruu (BBIBO, CPEICTB H3
IToptdeas mo Crparermu BO3MOXKEH TOABKO IIO
OKOHYAHHU IIEPHOJA YIIPABAEHUS).

Minimum NAV Level/ MurumanvHblli yposeHo CHA

99% (ninety nine percent)

| 99% (neBsiHOCTO [EBSITH IPOLIEHTOB)
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Portfolio Structure and types of transactions / Cmpyxmypa Ilopmepensi u 8udvl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha ceba 0093aTEABCTBO) IPUAEPKUBATHCSI
CAeYIONIEH CTPYKTYPhI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”) — up to 100%;

. Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments and
Instruments attached to Fixed Income Instruments”) —
up to 100%;

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”) — up to 100%;

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value
of certain commodities (“Commodity based instruments”)
—up to 100%.

L4 JACHEXKHBIE cpencrea, IIpeacCTaBACHHBIC
JAEHEXKHBIMHU OCTaTKaMM II0O CYE€TaM, HHCTPYMEHTaMH
JEHEXKHOT'O PhIHKA, AECIIO3UTaMHU, a TAKXKE AMKBUIHBIMH
IIPOU3BOAHBIMHU Ha CTaBKHU AEHEXKHOI'O PhIHKA W KYPChI

BaaloT («JeHeXHbIE CpeAcTBa U SKBUBAAEHTBDY) — [0
100%;
. UHCTPYMEHTHI C (PUKCUPOBAHHOM JOXOAHOCTHIO

M HMHCTPYMEHTBI, IIPUBA3aHHbIE K MHCTPYMEHTaM C
pUKCHPOBAHHON MOXOAHOCTBIO. [laHHBIE MHCTPYMEHTBI

MOTYT BKAIOYATH (O He OrPaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BrRAIOUAS obauraruu
TrOCyIapCTBEHHBIX YHUTaPHBIX IPeapUaTHH),
MyHUIIHUIIAAbHBIE, CcyOdemepasbHble, CyBepeHHbIe/
rocyZiapCTBEHHbIE obAuranuu u obAurauu
HaTHAIITMOHAABHBIX HHCTUTYTOB - PETHUOHAABHBIX

0aHKOB Pa3BHUTHSA U T.II., IPOU3BOAHbIE HHCTPYMEHTHI
Ha obAWranuu/KOp3uHBI obauramuii, Ha 06a30Bble U
KpEOUTHbIE CTAaBKU, (POHABI CTOPOHHUX KOMIIAHUMH,
ETF, u pgpyrue HHCTPYMEHTBI, 3MHTEHT KOTOPBIX
00s13aH OCYIIECTBAATE (DHKCHPOBAHHBIEC BBIIAATHI IIO
YCTAHOBAEHHOMY TIpaduKy, a TakKXKe HWHCTPYMEHTEI,
OWHaMUKa KOTOPBIX IIPHUBdA3aHAa K AHHAMHKE WHIEKCOB
obAMTraliiii UAM OOAMTAIMM OTHAEABHBIX KOMIIAHHM — 110
100%; («MTHCTPYMEHTBI c (PUKCHUPOBaHHOM
JNOXOMHOCTBIO UM HWHCTPYMEHTBI, IIPHUBS3aHHbIE K
HHCTPYMEHTaM C (DHKCHPOBAHHOHN HOXOMTHOCTBIO») — IO
100%;

. aKIMH M [EINO3UTapHble PACIIMCKH Ha aKIIUU
Kopriopanui, BKAIOYas IIPOU3BOJHBIE HHCTPYMEHTHI
Ha aKIWH/OEelOo3uTapHble PAaCIHCKH, U (POHIOBBIE

UHOEKChI, ¢oHapl cTopoHHHMX Kommnauuiy, ETF,
CTPYKTYPHbIE TIPOAYKTBI M [APyrHe WHCTPYMEHTHI,
OWHaMHKa  KOTOPBIX HaIpsaMylo IIpUBS3aHa K

OUHAMUKE HHOIEKCOB AaKIUil HAM aKIHUM OTOEABHBIX
KoMIIaHu# (¢AKIIMHM U HPOU3BOAHBIE MHCTPYMEHTBI») —
mo 100%;

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HWHIEKCHI,
doHabI CTOPOHHUX KOMIIaHHH, CTPYKTYpPHBIE
nponyktel, ETF u apyrue HHCTPYMEHTBI, AUHAMHKA
KOTOPBIX HaIpsaMyIO0 NPHUBS3aHA K AUHAMUKE IIeH Ha

OTOEABHEIE CBIPBEEBEIE TOBAapPHbI (« I/IHCprMeHTLI,
IIPUBA3aHHBIE K CTOHUMOCTHU CBIPBEBBIX TOBapOB») — a0
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cAydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAadax MUHUMU3anuu puckoB, BKC moxer mepzkaTth 10
100% nmoptdpeas B AeHEKHBIX CPEACTBAX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

HNHBECTUIIMOHHLIM  IIOKa3aTEAEM
HHBECTHIIMOHHBIX pPe3yAbTaTOB
OTYeTHBIH IIEPUO/T IBASIETCS:

OAS  CPaBHEHUA
Crpareruu 3a

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NoHOHCKAs MeXKOAHKOBCKasl CTaBKa IIPEIAOIKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuozx 12
MecCsIIeB.

Special terms of the Strategy /

Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 30,000 (thirty thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHaA cyMma JEHEXKHBIX
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCAIEMBIX B opAaKe
nepepacnpeneseHusa ¢ Apyrux CrparTeruii, cocraBadeT
30 000 (rpumuare ThIcad) gpoasapoB CIHIA (nam
3KBHBAACHT 3TOH CyMMBI B ApPYrod BaAlOTe IO KypcCy,
ycTaHOBA€HHOMY EBpomefiCKUM IeHTPaAbHBIM GaHKOM

CpencCTB,
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Ha JaTy Iepenadu/IepepaclpeneseHus AeHEXKHBIX
CpencTs).

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management
Period termination date.

BbIBOIL OOBEKTOB [OBEPHUTEABHOTO YIIPABACHHS U3
nanHo#t Crparernm npousBonurcsa BKC B Teuenme 10
(mecatu) pabouymx gHe ¢ [aThl OKOHYaHUA
yIpaBAEHHS.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOAOBBIX

Income Hurdle Rate / Cmasgka IIopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska fonoaHumenvHozo BosrazpaxderHust BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTe NPOLIEHTOB) OT CYMMBI, OIIPEAEASIEMOM KaK
pasHuna Mexnay [Hoxomom Kamenrta, Komuccueit 3a
ynpaBaeHHe U IIoporoBnIM ypoBHEM OOXOZa, C YYETOM

HAOC.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaayuBaeT pacxombl, CB3aHHBIE C oOpallleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB HOBEPHUTEABHOTO, VIIPABACHHS 3a CYEeT
from the funds transferred by the Client to the Portfolio. | menexupix cpencrB KawmenTa, Haxogdammxcad B

JOBEPUTEABHOM YIIPABACHHUH.

6.

«Capital Protection (September 2013, Ruble)» Structured Strategy/

CTpykTypHasa cTparerus «3amuTa xanurasa (Cenradops 2013, Py6as)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTerug OpHEHTHPOBaHA Ha IIOAYYEHHE A0XOHa OT
MHBECTUPOBAHUS HEOOABLIOH YacTH akKTHUBOB B
MHCTPYMEHTHI C BBICOKUM YPOBHEM PHCKa IIPH 3allUTe
[Toptdeas oT CHUKEHHS.

Strategy Risk Level/Ypos

enb Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpaeneHus

Management Period commencement date: 01.10.2013
Management Period termination date: 23.09.2015

Hata Hayasa ynpaBaeHus: 01.10.2013 r.
JHata okoHuanwuda ynpasaeaud: 23.09.2015 r.

Base Currency / bBaszosas Banroma

Russian ruble

| Poccuiickuii py0Oab

Strategy Type /Tun Cmpameauu:

Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment term of two
years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period).

YMmepeHnHo - KoHCcepBaTUBHBIH.

Crparerusa OPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSIIIUXCA MOAYYHUTH IIPHUPOCT KaluTasa IIpH
YCAOBHH 3alIUThl MHBECTULIUI OT MNafeHHud IIPH CPOKe
MHBECTHPOBaHUA Ha ABa roga. Crparerus gBadgeTcs
OTPAaHUYEHHO-AUKBHAHOM B IHepHOM YIpaBACHHM,
yCTaHOBAEHHBIH mag CrpaTeruu (BBIBOZ CPEACTB H3
IToprpeas mno CrpaTeruu BO3MOXKEH TOABKO B
OIpPENEACHHBIE HaCTOSAIINMH [IpaBuaamMu
JIOBEPUTEABHOTO YIPABACHHS HHTEPBAABI, & TaKXKe II0
OKOHYAaHMH IIEpHoJa YIIPaBACHHS).

Minimum NAV Level/ MurumanvHblli yposeHo CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTo IpOIEHTOB) HA KOHEI] CTPATETHH.

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmepensi u 8udvl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha ceba 0093aTEABCTBO) IPUAEPKUBATHCSI
CAeYIONIEl CTPYKTYPhI aKTHBOB:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”) — up to 100%;

Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as

. [eHEe>KHbBIEe cpencTsa, IIpeCTaBACHHbBIE
JEHEXHBIMH OCTaTKaMH II0 CcYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PBIHKA, AEIIO3UTaMH, a TaK¥Ke AUKBHUIHBIMH
IIPOU3BOAHBIMH Ha CTaBKH [IEHEXKHOI'O PBIHKA U KYyPChI
BaaoT («JeHexkHBbIEe CpeacTBa W SKBUBAAEHTBDY) — 0
100%;
. HHCTPYMEHTHI C (DUKCUPOBAHHON JOXOIHOCTBIO
U HMHCTPYMEHTBI, IIPUBA3aHHbIE K MHCTPYMEHTaM C
pUKCHUPOBAHHON AOXOAHOCTBIO. [laHHBIE MHCTPYMEHTBHI

MOTYT BKAIOYATH (O He OrPaHHYMBATHCS)
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regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments and
Instruments attached to Fixed Income Instruments”) —
up to 100%;

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”) — up to 100%;

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value
of certain commodities (“Commodity based
instruments”), and any other derivatives — up to 100%;

. REPO transactions with any financial
instruments.

KOPIIOPATHUBHEBIE (BRAIOUaS obauraruu
rOCyZapCTBEHHBIX YHUTaPHBIX IPEeaIPUATHH),
MyHUIIHUIIAABbHBIE, CyOdemepasbHble, CyBepeHHbIe/
rocyaapCTBEeHHbBIE obAuranuu u obAurauu
HAAHAIIMOHAABHBIX ~ HWHCTHUTYTOB -  PETHOHAABHBIX

0aHKOB pPa3BHUTHA U T.II., IPOU3BOAHbIE MHCTPYMEHTHI
Ha obAWranuu/KOp3uHBI obauramuii, Ha 06a30Bble U
KpEOUTHbIE CTAaBKU, (POHABI CTOPOHHUX KOMIIAHUMH,
ETF, u pgpyrde HWHCTPYMEHTBI, 3MHTEHT KOTOPBIX
00s13aH OCYIIECTBAATL (DUKCHPOBAHHBIEC BBIIAATHI IIO
YCTAHOBAEHHOMY TrpaduKy, a TaKXKe HWHCTPYMEHTEHI,
OUHaMUKa KOTOPBIX IIPHUBdA3aHa K AHHAMHKE WHIIEKCOB
oDAMTralliii UAU OOAMTAIlUM OTHAEABHBIX KOMIIAHHM — 110
100%; («MTHCTPYMEHTBI c (PUKCHPOBaHHOM
JOXOMHOCTBIO UM HHCTPYMEHTBI, IIPHUBS3aHHbIE K
HHCTPYMEHTaM ¢ (PHUKCHPOBAHHOH HOXOTHOCTBIO») — MO
100%;

. aKIMH M [EINO3UTapHBble PACIIMCKH Ha aKIUH
Kopriopanui, BKAIOYasl I[IPOU3BOAHBIE HHCTPYMEHTHI
Ha aKIWUU/[elOo3uTapHble PAaCIHCKH, U (POHIOBBIE

UHOEKCBhI, (oHABI cTopoHHUX kKoMmmauui, ETF,
CTPYKTYpPHBIE TPOAYKTHI U [OpPyTHEe WHCTPYMEHTHI,
OUHAMUKA  KOTOPBIX  HANpsSMyI0  IIpHUBsS3aHa K

OUHaMHUKE HHIEKCOB AaKIWM HAM akKIWil OTAEABHBIX
KoMnaHu# (¢AKIIUM ¥ IIPOHU3BOAHBIE HMHCTPYMEHTBD) —
mo 100%;

. OPOU3BOAHBIE HHCTPYMEHTBI Ha HHIEKCHI,
doHaEI CTOPOHHHUX KOMITaHMH, CTPYKTYPHBIE
nponyktel, ETF u apyrue HHCTPYMEHTBI, AUHaMHKAa
KOTOPBIX HAIIPAMYIO IIpUBA3aHa K AWHAMHKE IIEH Ha
OTHEABHBIE  CBIPBEBBIE  TOBApPBI («MHCTPYMEHTHI,
IIPUBSA3aHHbIE K CTOMMOCTH CBIPBEBBIX TOBAapOB»), a
TaK¥XKe AIOOble HHBbIE IIPOHM3BOAHBIE MHCTPYMEHTHI — 10
100%;

. caeaku PEIIO
HHCTPYMEHTAaM.

Cc AIOOBIMH  (PHHAHCOBBIMH

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cAydyae HeGAArompHUSTHON PBIHOYHOM OOCTAHOBKH, B
meAdax MUHUMU3anuu puckoB, BKC moxer mepzkaTth 0
100% noptdpeas B AeHEKHBIX CPEACTBaX.

Investment Performance Benchmark / HHeecmuyuoHHbll nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

VIHBECTHIIMOHHBIM  IIOKA3aTEeAEM
HHBECTHIIHOHHBIX Pe3yAbTaTOB
OT4YeTHBIH IIEPHO/L IBATIETCS:

OAS
Crpareruu

CpaBHEHUS
3a

Moscow Interbank Offered Rate (MIBOR) for the twenty
four months period.

MockoBcKass MeKO0aHKOBCKasl CTaBKa IIPEIAOKEHHST
(Moscow Interbank Offered Rate, MIBOR) 3a nmepuon 24
MecdIa.

Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHUMaAbHasI CcyMMa AEHEXKHBIX Cp€encrTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3a4YHUCAAEMBIX B IIopdaaKe

nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBaseT
1 000 000 (ommu w™MuaamoH) Poccuiickux pybOaeit (uan
5KBHUBAAEHT 3TOH CyMMBI B APYrod BaAloTe II0 KypCy,
yCTaHOBAEHHOMY EBpOIIeHiCKMM IE€HTPaAbHBIM OaHKOM
Ha [aTy Iepenadd/IepepacrpeneseHusd [IeHEeKHbBIX
CPELCTB).

The Client’s cash assets transferred to BCS until
13.09.2013 will be placed into market instruments until
20.09.2013.

Henesxknrle cpencrbsa Kamenra, nepeuncaeHuble B BKC
no 13.09.2013 roxa, 6yayT pasMelieHbl B HHCTPYMEHTHI
aeHesxkHoro prlHKa 10 20.09.2013 roxa.

Partial withdrawal of cash assets
management is impossible.

from portfolio

YacTU4HbIHN BBIBOJI, JEHEKHBIX CcpencTs us3

JOBEPUTEABHOI'O YIIPDABACHHA HE BO3BMOXKEH.

Additional contribution of funds to

management is impossible.

the portfolio

JIOTIOAHHUTEABHBIM  3aBOJ JAEHEXKHBIX
JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Cpencrs B

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management
Period termination date.

BbIBOIL OOBEKTOB [OBEPHUTEABHOTO YIIPABACHHA U3
nanHo#t Crparernm npousBonurcsa BKC B Teuenme 10
(mecatu) pabouymx gHed ¢ [aThl  OKOHYaHULA
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YIIpaBA€HHS.

Early termination of the Strategy is possible within the
following periods:

from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 20.03.2015.

JloCpOYHBIM BBIXOO U3
CAELYIOIIHE TIEPHUOMIbI:

c 11.03.2014 o 21.03.2014 - KAHMEHTBHI MOTYT
HogaBaTh IOPYYEHHs] Ha BBIBOJ; BBIBOJ, IE€HET
OCYLIECTBAFETCS B Te€YeHUE 5 (IATH) pabodux
nHeil HauuHadg ¢ 24.03.2014;

c 08.09.2014 mo 19.09.2014 - KAHMEHTBI MOTYT
ofaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIECTBASETCH B T€UECHHUE IIATH pabounx mHeH
HauuHasg ¢ 22.09.2014;

c 10.03.2015 o 19.03.2015 - KAHMEHTBHI MOTYT
IIoJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIECTBASIETCH B T€UCHUE IIATH pabouux mHeH
HayuHag ¢ 20.03.2015.

Crparernu BO3MOXKEH B

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent)
management year;
2% (two percent) per annum from NAV for second
management year.

per annum from NAV for first

0% (HOAB mpolleHTOB) rogoBbIx oT CHA 3a mepBbIH rox
yIIpaBA€HUS;
2 % (mBa mporeHTa) roxoBbix oT CHA 3a BTOpPOH rox
yIIpaBA€HUS.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccus 3a ymnpasaeHue chnuceiBaerca BKC B maty
OKOHYAHUS yIpaBA€HUd. B caydae JOCPOYHOTO BBIXOZA
KanenTta u3 cTpaTeTHH, KOMHCCHS 3a yIpaBAE€HUE
criuceiBaercd BKC B maty nocpouHoro BeIxoga Kauenra
U3 CTpaTeruu.

Management Fee shall be calculated as follows:

(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

Komuccus 3a ynpaBaeHHE PACCUYUTHIBAETCH CAEAYIOIIHNM

obpazom:
(AKTMBBI KAMEHTA Ha KOHEIl IIepyuofa HAM Ha OaTy
OOCPOYHOTO IIpeKpalleHus crparerun * CraBka

*

KOMHCCHUHU 3a yIpaBACHHE KoanuectBO nHEN B

crparerun)/365 gHeit (366 nHetd).

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xooa

0% (zero percent) per annum

| 0% (HOAB IIPOLIEHTOB) TOMOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo BosHazpaxdeHus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTe NPOLIEHTOB) OT CYMMBI, OIIPEAEASIEMOM Kak
pasHuna Mexnay Hoxomom Kamenrta, Komuccueit 3a
ynpaBaeHHe U I[IoporoBeIM ypoBHEM OOXOZa, C YYETOM

HAOC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JomoaAHUTEABHOE Bo3HarpaxkaeHue cruceiBaercd BKC B
OaTy OKOHYAaHHS YIpaBA€HHUd. B cAydae [QOCPOYHOTO
BeIxoma KaumeHTa U3 CTpaTeruu, MOOIOAHUTEABHOE
Bo3HarpakaeHue cruceiBaerca BKC B gaty gocpodHoro
BbIXOga KaneHTa U3 cTpaTeruu.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaauymBaeTr pacxonpl, CBA3aHHBIE C oOpallieHHeM
transactions in Client’s Portfolio shall be paid by BCS | O0beKTOB [OOBEPHUTEABHOTO, VIIPABACHHS 3a CYeT
from the funds transferred by the Client to the Portfolio. | menexupix cpemcrB KawmenTa, Haxogdammxcad B

JOBEPHUTEABHOM YIIPABACHHH.

7.

«Capital Protection (September 2013, US Dollar)» Structured Strategy/

CTpykTypHas crpaTerus «3amura kanurasa (CenTsaops 2013, Joasap CIIA)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTerug OpHEHTHPOBaHA Ha IIOAYYEHHE A0XOOa OT
MHBECTUPOBAHUS HEOOABLIOH YacTH akKTHUBOB B
MHCTPYMEHTHI C BBICOKUM YPOBHEM PHCKa IIPH 3allUTe
[Toptdeas oT CHUKEHHS.

Strategy Risk Level/Yposerv Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpaeneHusi

Management Period commencement date: 01.10.2013
Management Period termination date: 23.09.2016

Hata Hayasa ynpasaeHus: 01.10.2013 r.
JHarta okoHuanwuda ynpasaenud: 23.09.2016 r.

Base Currency / Bazosasi Banioma

US Dollar

| Hoanap CIIIA
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Strategy Type / Tun Cmpameauu:

Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHCEpBaTUBHBIH.

Crpareruda OpPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMAILIMXCA IOAYYMTBH IIPUPOCT KalHuTasa IIpHU
YCAOBHHM 3alllUThl MHBECTHULUM OT NaJeHUd IIPU CPOKe
UHBECTHUPOBaHUA TpU roma. Crparerud saBAdeTCd
OIPAaHHUYEHHO-AUKBUIHON B IIE€PHOA  YIIPaBACHHA,
yCTaHOBAEHHBIH nag CrpaTeruu (BBIBOJ CPENCTB U3
I[Toprdpeas mno Crparern BO3MOXKEH TOABKO B
OIIPEAEACHHBIC HaCTOAINMK HpaBI/IAaMI/I
JIOBEPUTEABHOTO YIPABACHHS HUHTEPBAABI, & TaKXKe II0
OKOHYAaHMH IIEpHoJa YIIPaBACHHS).

Minimum NAV Level/ MunumanosHulil yposeHo CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTo IpOIIEeHTOB) HA KOHEL CTPATErHH.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmdgpensi u 8udsl coenok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAEPIKUBATHCI
CAenyIONIEH CTPYKTYPHI aKTHBOB:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”) — up to 100%;

. Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments and
Instruments attached to Fixed Income Instruments”) —
up to 100%;

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”) — up to 100%;

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value
of certain commodities (“Commodity based
instruments”), and any other derivatives — up to 100%;

. REPO transactions with any financial
instruments.

L4 AECHEZKHBIC cpencrsa, IIPpEACTABACHHBIE
ACHEXKHBIMHU OCTaTKaMH IIO CYE€TaM, HMHCTPYMEHTaMH
JACHE2XKHOTO PBIHKA, ACIIO3UTAaMHU, a TAKXKE AMKBUIHBIMH
IIPOU3BOAHBIMHU Ha CTAaBKHU ACHEXKHOI'O PhIHKA U KYPChI

BaAlOT («/IeHeXXHBIE CPEACTBA M O3KBHBAACHTEDY) — M0
100%;
o HMHCTPYMEHTEI C (PMKCHPOBAHHOM JOXOTHOCTBIO

M HMHCTPYMEHTHI, [IPHUBS3aHHbIE K MHCTPYMEHTaM C
PHUKCHPOBAaHHON MOXOAHOCTBHIO. [laHHBIE MHCTPYMEHTHI

MOTYT BKAIOYATH (z0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauraruu
TOCYZapCTBEHHBIX YHUTAPHBIX IPEeaIPUATHH),
MyHUIIHMIIAABHBIE,  CyOdenepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obauranuu u obaurau
HAAHAIIMOHAABHBIX  HWHCTUTYTOB -  PETHOHAABLHBIX

0aHKOB pa3BUTHUS U T.II., IIPOU3BOMHLIE HHCTPYMEHTHI
Ha o0Auranuu/Kop3uHbI obauramuii, Ha 06a3oBble Hu
KpEeOUTHbIE CTaBKH, (OHABI CTOPOHHHX KOMIIAHUH,
ETF, u pgpyrue WHCTPYMEHTHI, SMUTEHT KOTOPBIX
0043aH OCYILIECTBAATH (PUKCHPOBAHHBIE BBIIAATHI IO
YCTaHOBAEHHOMY TrpadUKy, a TaKXKe HHCTPYMEHTEHI,
OUHaMUKa KOTOPBIX IIPHUBdA3aHa K AUHAMHKE WHIEKCOB
obAMTralluii UAM OOAMTALIMM OTHAEABHBIX KOMIIAHHM — 110
100%; («MTHCTPYMEHTBI c (PUKCHPOBaHHOM
JOXOMHOCTBIO UM HWHCTPYMEHTBI, IIPHUBS3aHHbIE K
HHCTPYMEHTaM ¢ (PHUKCHPOBAHHOH MHOXOTHOCTBIO») — IO
100%;

. aKIMU U [eINO3UTapHble PACIIMCKH Ha aKIUU
KOpHopamnuii, BKAIOYAsS IIPOU3BOAHBIE HHCTPYMEHTBHI
Ha aKOWuH/Oero3uTapHble pPAaCIHUCKH, U (POHOOBLIE

UHOEKCHI, ¢oHapl cTopoHHHX Kommnauuiy, ETF,
CTPYKTYPHbIE TIPOAYKTBI M [APyrHe MHCTPYMEHTHI,
OUHaMHKa  KOTOPBIX  HaIpsaMylOo IIpUBS3aHa K

OUHaMHKE WHIEKCOB aKIUH HAM aKIHUH OTAEAbHBIX
KOMITaHuH (AKIIMM W IIPOHU3BOAHBIE HHCTPYMEHTBI») —
mo 100%;

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HHIEKCHI,
doHaBI CTOPOHHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF u apyrue HHCTPYMEHTBI, AWHaMHKAa
KOTOPBIX HaIIpAMyIO IIpUBsS3aHa K AWHaAMHUKE IIeH Ha
OTAEABHBIE  CBIPBEBBIE  TOBapbI («MTHCTPYMEHTEI,
IIPUBA3aHHbIE K CTOHMOCTH CBIPBEBBIX TOBApPOBY), a
TakKKe AI0Oble UHbIE AepuBaTUBLI — 70 100%;

. coneakn PEIIO ¢ Amo0ObiMH  (ODHHAHCOBBIMHU
HHCTPYMEHTAaM.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of

B caydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
neaax MuHuMu3anuu puckos, BKC moxer mepskaTh g0
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the Portfolio in cash.

| 100% noprtdeasd B AeHEKHBIX CPEACTBAX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

VIHBECTHIIMOHHBIM  IIOKA3aTEeAEM
HHBECTHIIHOHHBIX Pe3yABTaTOB
OT4YeTHBIH IIEPHO/L IBATIETCS:

OAS
Crpareruu

CpaBHEHUS
3a

London Interbank Offered Rate (LIBOR) for the thirty six
months period.

NOHIOHCKAsg MeXKOAaHKOBCKasl CTaBKa IIPEIAOXKEHUS
(London Interbank Offered Rate, LIBOR) 3a nepuon 36
MecCsIIeB.

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 30,000 (thirty thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHNMaAbHAasA cyMmma JEeHEXKHBIX
repenaBaeMbIX B JOBEPHUTEABHOE yIpaBAeHHE
HU3HAYaABHO ZINZS 3aYHCASIEMBIX B HOpsSaKe
nepepacnpeneaeHus ¢ apyrux Crpareruii, cocraBaseT
30 000 (rpumuate ThIcad) gpoasapoB CIHIA (uam
5KBHUBAACHT 3TOH CyMMBI B APYro¥d BaAloTe II0 KypCy,
yCTaHOBA€HHOMY EBpOIIeHiCKMM IEeHTPaAbHBIM OaHKOM
Ha [aTy Iepenadd/IepepaclpeseAeHUsd [eHEKHbBIX
CPELCTB).

CpencTs,

The Client’s cash assets transferred to BCS until
13.09.2013 will be placed into market instruments until
20.09.2013.

Henexxknrle cpencrsa Kamenra, nepeuncaeHuble B BKC
no 13.09.2013 roxa, 6yayT pasMelieHbl B HHCTPYMEHTHI
JeHesxxHoro pbrlHKa 10 20.09.2013 roxa.

Partial withdrawal of cash assets
management is impossible.

from portfolio

YacTuayHbIH BBIBO/, JIEHEIKHBIX CPEenCTB u3

JOBEPUTEABHOTO YIIPABACHHUA HE BO3MOXKEH.

Additional contribution of funds to

management is impossible.

the portfolio

JIOTIOAHHUTEABHBIM  3aBOJ  JAEHEXKHBIX
JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Cpencrs B

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOL OOBEKTOB [OBEPHUTEABHOTO YIIPABACHHS U3
nangHo#t Crparernm npousBomnurcsas BKC B Teuenme 10

Period termination date. (mecatu) pabouymx gHe ¢ [aThl OKOHYaHUA
yIpaBAEHHS.
Early termination of the Strategy is possible within the | Jocpounsr#i BbIxonm u3 CrpaTermu BO3MOXKEH B

following periods:

e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 20.03.2015;

e from 14.09.2015 till 24.09.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 25.09.2015;

e from 14.03.2016 till 24.03.2016 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from.

CAEYIOIIHE TIEPHUOMIbI:

e ¢ 11.03.2014 mo 21.03.2014 - KAHEHTBI MOTYT
ogaBaTh IOPY4YEHHsI Ha BBIBOJ; BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe S (IgTH) paboduux
nHeid HauuHadg ¢ 24.03.2014;

e ¢ 08.09.2014 mo 19.09.2014 - KAHMEHTBI MOTYT
ofaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYILIECTBASIETCH B T€UECHUE IIATH pabounx mHeH
HauuHasg ¢ 22.09.2014;

e ¢ 10.03.2015 mo 19.03.2015 - KAHMEHTBHI MOTYT
ogaBaTh IOPYYEHHsS Ha BBIBOJ, BBIBOJ, IEHET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouyux nHeH
HauwuHas ¢ 20.03.2015;

e ¢ 14.09.2015 mo 24.09.2015 - KAMEHTBI MOTYT
oJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYILIECTBASIETCH B T€UECHHUE IIATH pabounx mHeH
HauuHasg ¢ 25.09.2015;

e ¢ 14.03.2016 o 24.03.2016 - KAHMEHTBHI MOTYT
HogaBaTh IOPYYEHHsI Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux mHeH
HaumHag ¢ 25.03.2016.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent)
management year;
2% (two percent) per annum from NAV for second
management year.
2% (two percent)
management year.

per annum from NAV for first

per annum from NAV for third

0% (HOAB mporleHTOB) rogoBbIx oT CHA 3a mepBbIH rox
yIpaBA€HU,
2 % (mBa mpouneHTa) rogoBbix oT CHA 3a BTOpO#l ron
yIpaBA€HUS.
2 % (mBa mpomeHTa) romoBeix oT CHA 3a TpeTmii ron
yIpaBA€HU.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccus 3a ymnpasaeHue cnuceiBaerca BKC B maty
OKOHYaHMS yIIpaBA€HHS. B caydyae mocpodyHOro BbIXOZA
KamvenTa mu3 cTpaTerud, KOMHCCHA 3a VYIIpaBAE€HHE
cniuceiBaetrcsa BKC B gaty mocpouHoro Beixoma Kamnenra
U3 CTPaTETHH.

Management Fee shall be calculated as follows:
(Client’s assets as of the end of the period or as of the

Komruccust 3a yrpaBA€HHE PACCYUTHIBAETCS CAELYIOLIIM
obpazom:
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date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

(AKTHBBI KAWEHTa Ha KOHEIl Iepuofila HAUM Ha aaTy
JOCPOYHOTO IIpeKpalleHus crparerun * CraBka
Komuccun 3a ymnpaBaeHHE KoamuyecTBO nHEN B
crparerun)/365 gHeit (366 nHett).

*

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOLOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo BosHazpaxoeHus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTe NPOLIEHTOB) OT CYMMBI, OIIPEAEASIEMOM KaK
pasHuna Mexnay [Hoxomom Kamenrta, Komuccue#t 3a
ynpaBaeHHe U IIoporoBeIM ypoBHEM OOXOZa, C YIETOM

HAOC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JlomoaAHUTEABHOE Bo3HarpaxkaeHue cruceiBaercd BKC B
[OaTy OKOHYAaHUS yIpaBAEHHUd. B cAydae [QOCPOYHOTO
BeIxoma KameHTa U3 CTpaTeruu, MOOIOAHUTEABHOE
Bo3HarpakaeHue cruceiBaerca BKC B gaty gocpodHoro
BbIXOga KaneHTa U3 cTpaTerun.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaauuBaeT pacxombl, CB3aHHBIE C oOpallleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB HOBEPHUTEABHOTO, VIIPABACHHUS 3a CYEeT
from the funds transferred by the Client to the Portfolio. | menexupix cpencrB KawmenTa, Haxoggammxcad B

JOBEPUTEABHOM YIIPABACHHUH.

8.

«Capital Protection (November 2013, Ruble)» Structured Strategy/

CTpykTypHas crpaTerus «3amura kanurasa (Hosz6ps 2013, PyGas)»

Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTerug OpHEHTHPOBaHA Ha IIOAYYEHHE A0XOHa OT
MHBECTUPOBAHUS HEOOABIIOH YacTH akKTHUBOB B
MHCTPYMEHTHI C BBICOKUM YPOBHEM PHCKa IIPH 3alllUTe
IToptdeas oT CHUKEHHS.

Strategy Risk Level/Yposerv Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpaeneHusi

Management Period commencement date: 26.11.2013
Management Period termination date: 23.09.2015

Hata Hayasa ynpaBaeHus: 26.11.2013 r.
Jata okoHuanwuda ynpasaenud: 23.09.2015 r.

Base Currency / Bazosast Banioma

Russian ruble

| Poccuiickuit py6ab

Strategy Type /Tun Cmpameauu:

Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment term of two
years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period).

YMmepeHnHo - KoHCcepBaTUBHBIH.

Crpareruda OpPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSIIUXCS IIOAYYHTH IIPUPOCT KamluTasa IIpU
YCAOBHH 3allUTHl MHBECTUIIHMH OT ITaAeHUS IIPHU CPOKE
MHBECTHUPOBAHUS Ha naBa roma. CrpaTerus SsBASIETCS
OTPaHHWYEHHO-AMKBHIHOH B I[IE€PHUOL  YIIPaBACHHS,
yCTaHOBAEHHBIH mag CrpaTeruu (BBIBOZ, CPEACTB H3
IToprpeas mo CrpaTeruu BO3MOXKEH TOABKO B
OIlpe/IeACHHBIE HACTOSIINIMH [IpaBHuAAMU
JloBEPUTEABHOIO YIIDaBACHUS HHTEPBAaAbI, a TaK¥XKe II0
OKOHYAHHU [IEPHOJA YIIPABAEHUS).

Minimum NAV Level/ MurumanvHblli yposeHo CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTo IPOIEHTOB) HA KOHEI] CTPATETHH.

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmepensi u 8udvl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernun BKC 3agBager o HamMepeHUH (HO
He Oeper Ha ceba 0093aTEABCTBO) IIPUAEPKUBATHCSI
CcAeYIONIEH CTPYKTYPhI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”) — up to 100%;

Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public

. JEeHEeXXHbIEe cpenacrtna, IpecTaBA€HHbBIE
MEeHEXXHBIMU OCTATKaMM II0 CYeTaM, HHCTPYMEHTaMHU
JEHEXKHOTO PBIHKA, AEeTI03UTaMH, a TaK¥Ke AUKBHUIHBIMHU
IPOU3BOAHBIMU HA CTABKHU AEHEXKHOTO PHIHKA U KypPChI
BaaoT («JeHexXHbBIE CpeAcTBa U SKBUBAAEHTBDY) — [0
100%;
. UHCTPYMEHTHI C (PUKCUPOBAHHOM JOXOAHOCTHIO

M HMHCTPYMEHTBI, IIPUBA3aHHbIE K MHCTPYMEHTaM C

pUKCHPOBAHHON AOXOAHOCTHIO. [laHHBIEe MHCTPYMEHTBI
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bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments and
Instruments attached to Fixed Income Instruments”) —
up to 100%;

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”) — up to 100%;

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value
of certain commodities (“Commodity based
instruments”), and any other derivatives — up to 100%;

. REPO transactions with any financial
instruments.

MOTYT BKAIOYATH (O He OrPaHUYUBATHCS)
KOPIIOPATHBHEBIE (BRAIOUAS obauraruu
rOCyZapCTBEHHBIX YHUTaPHBIX IPEeapUATHH),
MyHUIIUIIAAbHBIE, CyOdemepasbHble, CyBepeHHbIe/
rocyapCTBEHHbBIE obAuranuu u obAuTrauu
HAAHAIIMOHAABHBIX  HWHCTHUTYTOB -  PETHOHAABHBIX

0aHKOB Pa3BHUTHSA U T.II., IPOU3BOAHbIE HHCTPYMEHTHI
Ha ob0AWranuu/KOp3uHBI obauramuii, Ha 06a30Bble U
KpEAUTHbIE CTaBKU, (POHABI CTOPOHHUX KOMIIAHUMH,
ETF, u pgpyrue HHCTPYMEHTBI, 3MHTEHT KOTOPBIX
00s13aH OCYIIECTBAATE (PUKCHPOBAHHBIEC BBIIAATHI IIO
YCTAHOBAEHHOMY TIpaduKy, a TakKXKe HWHCTPYMEHTEI,
OUHaMUKa KOTOPBIX IIPHUBdA3aHa K AUHAMHKE MHIEKCOB
oDAMTralluii AU OOAMTAIlMM OTHAEABHBIX KOMIIAHHM — 110
100%; («MTHCTPYMEHTBI c (PUKCHPOBaHHOM
JOXOMHOCTBIO UM HWHCTPYMEHTBI, IIPHUBS3aHHbIE K
HHCTPYMEHTaM ¢ (PHUKCHPOBAHHOH MHOXOTHOCTBIO») — O
100%;

. aKIMH M [EINO3UTapHBble PACIIMCKH Ha aKIUH
Kopriopanui, BKAIOYasl I[IPOU3BOAHBIE HHCTPYMEHTHI
Ha aKIWUU/Oelo3uTapHble PAaCIHCKH, U (POHIOBBIE

UHOEKCBhI, (OoHABI cTopoHHUX kKoMmmauui, ETF,
CTPYKTYpPHBIE TPOAYKTEI U [OpPyTHEe WHCTPYMEHTHI,
OUHAMUKA  KOTOPBIX  HAIpsSMyI0  IpUBsS3aHa K

OUHaMUKe WHIEKCOB aKIWH HAM aKIWH OTAEAbHBIX
KoMIIaHu# ((AKIIMM W IIPOHU3BOAHBIE HHCTPYMEHTBI») —
mo 100%;

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HWHIEKCHI,
oHaBI CTOPOHHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF m pgpyrue WHCTPYMEHTBHI, OUHaAMHKa
KOTOPBIX HAIPAMYIO INpHBg3aHa K JUHaMHKE ILEH Ha
OT/IEABHBIE CBIPLEBEIE TOBapkI («MHCTPYMEHTHI,
IIPUBA3aHHBIE K CTOHMMOCTH CBIPBEBBIX TOBapOB»), a
TaKzXKe AIOGI:.IC HHBIE IIPOU3BOAHBIEC MHCTPYMEHTEHI — OO
100%;

. caeaku PEIIO
HHCTPYMEHTAaM.

Cc AIOOBIMH  (PHHAHCOBBIMH

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caydyae HeGAArompHUSTHON PBIHOYHOM OOCTAHOBKH, B
eAadax MUHUMU3anuu puckoB, BKC moxer mepzkaTth 10
100% noptdpeass B AeHEKHBIX CPEACTBaX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

VIHBECTHILIMOHHBIM  IIOKA3aTEAEM
HHBECTHIIHOHHBIX Pe3yAbTaTOB
OT4YeTHBIH IIEPHO/L IBATIETCS:

OAS
Crpareruu

CpaBHEHUS
3a

Moscow Interbank Offered Rate (MIBOR) for the three
hundred sixty days period.

MockoBcKast MeKO0aHKOBCKasl CTaBKa IIPEIAOKEHHST
(Moscow Interbank Offered Rate, MIBOR) 3a mepuop
360 nuei.

Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHUMaAbHasI CcyMMa AEHEXKHBIX Cp€encrTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3aYHUCAAEMBIX B IIopdaaKe

nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBaseT
1 000 000 (ommu wMumaamoH) Poccuiickux pybGaeit (vanu
5KBHUBAAEHT 3TOH CyMMBI B APYrod BaAloTe II0 KypCy,
yCTaHOBAEHHOMY EBpOIe#iCKMM IE€HTPaAbHBIM OaHKOM
Ha [OaTy Iepenadd/IepepaclpenecHusd [IeHEeKHbBIX
CPELCTB).

The Client’s cash assets transferred to BCS until
20.11.2013 will be placed into market instruments until
25.11.2013.

The Client’s cash assets transferred to BCS until
31.10.2013 will be placed into market instruments from
31.10.2013 until 25.11.2013.

Henexknrle cpencrbsa Kamenra, nepeuncaeHuble B BKC
1o 20.11.2013 roxa, 6yayT pasMelieHbl B HHCTPYMEHTBI
JeHEeXXHOTO pbIHKA 10 25.11.2013 roga.

Henesxknrle cpencrsa Kamenra, nepeuncaeHuble B BKC
o 31.10.2013 roxa, 6yayT pasMelieHbl B HHCTPYMEHTHI
neHesxxHoro perHka ¢ 31.10.2013 no 25.11.2013 roxa.

Partial withdrawal of cash assets
management is impossible.

from portfolio

YacTU4HbIN BBIBOJI, JEHEKHBIX CcpencTs us3

JOBEPUTEABHOI'O YIIPDABACHHA HE BOSMOXKEH.

Additional contribution of funds to the portfolio

JIOTIOAHUTEABHBIM  3aBOJ,  [EHEXKHBIX CpPEACTB B
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management is impossible.

JOBEPHUTEABHOE YIIPABACHHE HE BO3MOKEH.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOL OOBEKTOB [OBEPHUTEABHOTO YIIPABACHHA U3
nanHo#t Crparernm npousBonurcsa BKC B Teuenme 10

Period termination date. (mecatu) pabouymx gHe ¢ [aThbl OKOHYaHUA
yIpaBACHHS.
Early termination of the Strategy is possible within the | Jocpounsr#i BbIxonm u3 CrpaTermu BO3MOXKEH B

following periods:

e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 20.03.2015.

CAEYIOIIHE TIEPHUOMIbI:

e ¢ 11.03.2014 mo 21.03.2014 - KAHMEHTBHI MOTYT
HogaBaTh IIOPYYEeHHsI Ha BBIBOJ; BBIBOJ, IE€HET
OCYLIECTBAFETCS B TeYeHUE 5 (IATH) pabodux
nHeil HauuHadg ¢ 24.03.2014;

e ¢ 08.09.2014 mo 19.09.2014 - KAHMEHTBI MOTYT
oJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIECTBASETCH B T€UECHUE IIATH pabounx mHel
HauuHasg ¢ 22.09.2014;

e ¢ 10.03.2015 mo 19.03.2015 - KAHMEHTBHI MOTYT
HogaBaTh IOPY4YEeHHsI Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux mHeH
HaunHaga ¢ 20.03.2015.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent)
management year;
2% (two percent) per annum from NAV for second
management year.

per annum from NAV for first

0% (HOAB mpolleHTOB) rogoBbIx oT CHA 3a mepBbIH rox
yIIpaBA€HUS;
2 % (mBa mporeHTa) roxoBbix oT CHA 3a BTOpPOH rox
yIIpaBA€HUS.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccus 3a ymnpasaeHue chnuceiBaerca BKC B maty
OKOHYaHMS yIIpaBA€HHS. B caydyae mocpodyHoro BbIXOZA
KamveHnTa mu3 cTpaTerud, KOMHCCHA 3a VYIIpaBAECHHE
cniuceiBaetrcsa BKC B gaty mocpouHoro BeIixoma Kamenra
U3 CTPaTETHH.

Management Fee shall be calculated as follows:

(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

Komuccus 3a ynpaBaeHHE PACCUYUTHIBAETCH CAEAYIOIIHNM

obpazom:
(AKTMBBI KAMEHTA Ha KOHEIl IIepyuofa HAM Ha OaTy
OOCPOYHOTO IIpeKpalleHus crparerun * CraBka

*

KOMHCCHUHU 3a yIpaBACHHE KoanuecTBO nHEN B

crparerun)/365 gHeit (366 nHetlt).

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) rOAOBBIX

BCS Success Fee Rate / Cmaska fonoarumenvHozo BosrazpaxderHust BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTe NPOLIEHTOB) OT CYMMBI, OIIPEAEASIEMOM KaK
pasHuna Mexnay Hoxomom Kamenrta, Komuccueit 3a
ynpaBaeHHe U IIoporoBeIM ypoBHEM OOXOZa, C YYETOM

HAOC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JomoaAHUTEABHOE Bo3HarpaxkaeHue cruceiBaercd BKC B
OaTy OKOHYAaHHS YIpaBA€HHUd. B cAydae [QOCPOYHOTO
BeIxoma KaumeHTa U3 CTpaTeruu, MOOIOAHUTEABHOE
Bo3HarpakaeHue cruceiBaerca BKC B gaty gocpodHoro
BbIXOga KaneHTa U3 cTpaTeruu.

Payment of expenses / Onaama pacxodos
All expenses arisen from or in connection with | BKC omaaunBaeT pacxonbl, CBA3aHHBIE C oOpallleHHeM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB HOBEPHUTEABHOTO, VIIPABACHHS 3a CYeT
from the funds transferred by the Client to the Portfolio. | menexupix cpencrB KawmenTa, Haxogdammumxcsa B

JOBEPUTEABHOM YIIPABACHHUH.

9.

«Capital Protection (November 2013, US Dollar)» Structured Strategy/

CTpykTypHas cTparerus «3amuTa kanurasa (Hos6ps 2013, Moasap CIIA)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTerug OpHEHTHPOBAaHA Ha IIOAYYEHHE A0XOOa OT
MHBECTUPOBAHUS HEOOABLIOH YacTH akKTHUBOB B
MHCTPYMEHTHI C BBICOKUM YPOBHEM PHCKa IIPH 3allUTe
[Toptdeas oT CHUKEHHS.

Strategy Risk Level/Yposersb Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpaeneHusi

Management Period commencement date: 26.11.2013

| Jara nagasa yopasaerms: 26.11.2013 r.
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Management Period termination date: 14.11.2016

| Jara okoHuaHwuda ynpasaenudg: 14.11.2016 r.

Base Currency / Bazosasi Banioma

US Dollar

| Doarap CIIIA

Strategy Type / Tun Cmpameauu:

Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHcepBaTHUBHBIH.

Crparerusa OpPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSIIUXCS IIOAYYHTH IIPUPOCT KamluTasa IIpU
YCAOBHH 3allUTHl MHBECTUIIHMH OT ITaAeHUS IIPHU CPOKE
MHBECTHUPOBaHUS Tpu roma. Crparerud SBASIETCS
OTPaHHWYEHHO-AMKBHIHOH B I[IE€PHUOL  YIIPaBACHHS,
yCTaHOBAEHHBIH mag CrpaTeruu (BBIBOZ, CPEICTB H3
Iloprpeas mno CrpaTeru BO3MOXKEH TOABKO B
OIlpeIeACHHBIE HACTOSIINMHU [IpaBHuAaMU
JloBEpUTEABHOIO YIIDaBACHUS HHTEPBAaAbI, a TaK¥XKe II0
OKOHYAHHU [IEPHOJA YIIPABAEHUS).

Minimum NAV Level/ MunumanosHulil yposeHo CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTo IpOIIEeHTOB) HA KOHEL] CTPATETrHH.

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmepensi u 8udvl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha ceba 0093aTEABCTBO) IPUAEPKUBATHCSI
CcAeYIONIEH CTPYKTYPBI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”) — up to 100%;

. Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments and
Instruments attached to Fixed Income Instruments”) —
up to 100%;

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”) — up to 100%;

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value
of certain commodities (“Commodity based
instruments”), and any other derivatives — up to 100%;

. REPO transactions with any financial
instruments.

L4 JAECHEXKHBIE cpencrea, IIpeacCTaBACHHBIC
JAEHEXKHBIMHU OCTaTKaMH II0O CYe€TaM, HHCTPYMEHTaMH
JEHEXKHOTI'O PhIHKA, AECIIO3UTaMHU, a TAKXKE€ AMKBHUIHBIMHA
IIPOHU3BOAHBIMU Ha CTaBKH AEHEXKHOI'O PhIHKA W KYPChI

BaaoT («JeHexXHbIE CpeAcTBa U SKBUBAAEHTBDY) — [0
100%;
. UHCTPYMEHTHI C (PUKCUPOBAHHOM JOXOAHOCTHIO

M HMHCTPYMEHTBI, IIPUBA3aHHbIE K MHCTPYMEHTaM C
pUKCHPOBAHHOH HOXOAHOCTBIO. [laHHBIE MHCTPYMEHTBI

MOTYT BKAIOYATH (O He OrPaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BrRAIOUAS obauraruu
rOCyIapCTBEHHBIX YHUTAPHBIX IPEeapUaTHH),
MyHUIIHUIIAAbHBIE, CcyOdemepasbHble, CyBepeHHbIe/
rocyaapCTBEHHbBIE obAuranuu u obAaurau
HaTHAIITMOHAABHBIX HHCTUTYTOB - PETHUOHAABHBIX

0aHKOB Pa3BHUTHSA U T.II., IPOU3BOAHbIE HHCTPYMEHTHI
Ha ob0AWranyu/KOp3uHBI obauraruii, Ha 06a30Bble U
KpEOUTHbIE CTaBKU, (POHABI CTOPOHHUX KOMIIAHUMH,
ETF, u pgpyrue HHCTPYMEHTBI, 3MHTEHT KOTOPBIX
00s13aH OCYIIECTBAATL (DHKCHPOBAHHBIEC BBIIAATHI IIO
YCTAHOBAEHHOMY TIpaduKy, a TaKXKe HWHCTPYMEHTEI,
OWHaMUKa KOTOPBIX IIPHUBdA3aHa K AHUHAMHKE MHIEKCOB
obAMTralluii UAU OOAMTAIlMM OTHAEABHBIX KOMIIAHHM — 110
100%; («MTHCTPYMEHTBI c (PUKCHPOBaHHOM
JOOXOMHOCTBIO UM HWHCTPYMEHTHI, IIPHUBS3aHHbIE K
HHCTPYMEHTaM ¢ (DUKCHPOBAHHOHN MHOXOMTHOCTBIO») — IO
100%;

. aKIMHd M [EIO3UTapHBbIE PACIMCKH Ha aKIUHU
Kopriopanui, BKAIOYas I[IPOU3BOAHBIE HHCTPYMEHTHI
Ha aKIWH/[EelOo3uTapHble PAaCIHUCKH, W (POHIOBBIE

UHOEKCHI, ¢oHapl cTopoHHHMX Kommnauuiy, ETF,
CTPYKTYPHbIE TIPOAYKTBI M [APyrHe MHCTPYMEHTHI,
OWHaMHKa  KOTOPBIX HaIpsaMylOo IIpUBA3aHa K

OUHAMHKE HWHIEKCOB AaKIM¥ HAHM akKIU¥ OTOEABHBIX
KOMIaHu¥ (¢VAKIIMM M HIPOU3BOAHBIE HHCTPYMEHTEBI») —
mo 100%;

. OpPOM3BOAHBIE HHCTPYMEHTBHI HA HWHAEKCHI,
doHabI CTOPOHHUX KOMIIaHHH, CTPYKTYpPHBIE
nponyktel, ETF u apyrue HHCTPYMEHTHI, AUHAMHKA
KOTOPBIX HaIIpAMYyIO IIpUBsS3aHa K AWHaAMUKeE IleH Ha
OTAEeABHBIE ChIpbLEBBIE TOBapkbI («MHCTPYMEHTHI,
IPUBA3aHHbBIE K CTOHMOCTH CBIPBEBBIX TOBApPOB»), a
TakKe AIOble UHbIE AepuBaTUBLI — 70 100%;

. coneakn PEIIO ¢ Awo0ObiMu  (OHHAHCOBBIMHU

HHCTPYMEHTAaM.
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In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOAAronmpuATHOM PBIHOYHOM OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Moxer mepxkaTk 10
100% noprdeasd B AeHEKHBIX CPEACTBAX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

VIHBECTHIIMOHHBIM  IIOKA3aTEeAEM
HHBECTHUIIHOHHBIX pPe3yAbTaTOB
OT4YeTHBIH IIEPHO/L IBATIETCS:

OAST
Crpareruu

CpaBHEHUS
3a

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NoHOHCKas MeXKO0AHKOBCKasl CTaBKa IIPEIAOIKEHUS
(London Interbank Offered Rate, LIBOR) 3a nepuox 12
MECSIIIEB.

Special terms of the Strategy / Ocobble ycnosus Cmpamezuu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 30,000 (thirty thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHNMaAbHAasA cyMmma JEeHEXKHBIX
repenaBaeMbIX B JOBEPHUTEABHOE yIpaBAeHHE
HU3HAYaABHO ZINZS 3aYHCASIEMBIX B HOpSaKe
nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBaseT
30 000 (rpumuate ThIcad) gpoasapoB CIHIA (uam
5KBHUBAACHT 3TOH CyMMBI B APYro¥ BaAloTe IO KypCy,
yCTaHOBAEHHOMY EBpOIeHiCKMM IEeHTPaAbHBIM OaHKOM
Ha [aTy Iepenadd/IepepaclpeneseHUsd [eHEeKHbBIX
CPELCTB).

CpencTsB,

The Client’s cash assets transferred to BCS until
20.11.2013 will be placed into market instruments until
25.11.2013.

The Client’s cash assets transferred to BCS until
31.10.2013 will be placed into market instruments from
31.10.2013 wuntil 25.11.2013.

Heunexnurle cpencrBa Kamenrta, nepeuyncaensubsie B BKC
no 20.11.2013 roxa, 6yayT pas3MelieHbl B HHCTPYMEHTbI
[EeHEeXKHOTO pbIHKA 10 25.11.2013 roga.

Heunexnurle cpencrBa Kamenrta, nepeuncaensHbie B BKC
no 31.10.2013 roaa, 6yayT pas3MelieHbl B HHCTPYMEHTbI
neHesxHoro pbrHKa ¢ 31.10.2013 mo 25.11.2013 roza.

Partial withdrawal of cash assets
management is impossible.

from portfolio

YacTuayHbIH BBIBO/, JIEHEIXKHBIX CPEenCTB u3

JOBEPUTEABHOTO YIIPABACHHUA HE BO3MOXKEH.

Additional contribution of funds to

management is impossible.

the portfolio

JIOTIOAHHUTEABHBIM  3aBOJ JAEHEXKHBIX
JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Cpencrs B

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OBEPUTEABLHOTO VIPABACHHUS U3
nauHoit Crpareruu npousBonutrca BKC B TeuenHue 10

Period termination date. (mecsatn) paboumx gHeH ¢ JlaThl = OKOHYAHULA
yIIpaBAEHUSI.
Early termination of the Strategy is possible within the | [Jocpounbiii Bbixox u3 CrpaTeruu BO3MOXKEH B

following periods:

e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 20.03.2015;

e from 14.09.2015 till 24.09.2015 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 25.09.2015;

e from 14.03.2016 till 24.03.2016 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from.

CAEYIOIIHE IEPHUOIbI:
e ¢ 11.03.2014 mo 21.03.2014 - KAHEHTBI MOTYT
oJaBaTh IOPYYEHUS Ha BBIBOJ; BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe 5 (IaTH) pabodyux

nHelt HauwHag ¢ 24.03.2014;

e ¢ 08.09.2014 mo 19.09.2014 - KAHMEHTBHI MOTYT
oJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux mHeH
HauuHasg ¢ 22.09.2014;

e ¢ 10.03.2015 mo 19.03.2015 - KAMEHTBI MOTYT
HoaBaTh IIOPY4YEHHs Ha BBIBOJ, BBIBOJ, IEHET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux mHeH
HauwuHas ¢ 20.03.2015;

e ¢ 14.09.2015 mo 24.09.2015 - KAMEHTBI MOTYT
ofaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIECTBASIETCH B T€UCHHUE IIATH pabounx mHeH
HauuHasg ¢ 25.09.2015;

e ¢ 14.03.2016 o 24.03.2016 - KAHMEHTBHI MOTYT
HogaBaTh IOPYYEHHsI Ha BBIBOJ, BBIBOJ IE€HET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux mHeH
HaumHag ¢ 25.03.2016.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum from NAV for first
management year;

2% (two percent) per annum from NAV for second
management year.
2% (two percent)

management year.

per annum from NAV for third

0% (HOAB mporleHTOB) rogoBbIx oT CHA 3a mepBbIH rox
yIIpaBA€HUS;
2 % (mBa mpomeHTa) romoBeIXx oT CYHA 3a BTOpPOH rof
yIIpaBA€HHA.
2 % (oBa mpomeHTa) romgoBelx oT CYA 3a TpeTwil rop
yIIpaBA€HUA.

Management Fee shall be written-off by BCS on the

Komwuccuga 3a ympaBaenme cnmceiBaercs BKC B maty
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Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

OKOHYaHMS yIIpaBA€HHS. B caydyae mocpodyHoro BbIXOZA
KamvenTa mM3 cTpaTerud, KOMHCCHA 3a VYIIpaBAE€HHE
criuceiBaetrcss BKC B gaty mocpounHoro Beixonma Kamnenra
U3 CTPaTETHH.

Management Fee shall be calculated as follows:

(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

Komuccus 3a ynpaBa€eHHE PACCUYUTHIBAETCH CAEAYIOIIHUM

obpazom:
(AKTMBBI KAMEHTA Ha KOHEIl IIepyuofa HAM Ha OaTy
OOCPOYHOTO IIpeKpalleHus crparerun * CraBka

Komuccun 3a ymnpasaeHme * KoamdecTBO mOHEH B
crparerun)/365 gHeit (366 nHetd).

Income Hurdle Rate / Cmaska IIopo208020 yposHs 00xooa

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) rOJOBBIX

BCS Success Fee Rate / Cmaska [onoarumenvHozo BosrazpaxderHust BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTe NPOLIEHTOB) OT CYMMBI, OIIPEAEASIEMOM KaK
pasHuna Mexnay [Hoxomom Kamenta, Komuccueit 3a
ynpaBaeHHe U IIoporoBeIM ypOBHEM OOXOZa, C YYETOM

HAOC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JomoaAHUTEABHOE Bo3HarpaxkaeHue cruceiBaercd BKC B
[OaTy OKOHYAaHWS yIpaBA€HHUd. B cAydae [QOCPOYHOTO
BeIxoma KaumeHTa U3 CTpaTeruu, MOOIOAHUTEABHOE
Bo3HarpaxkaeHue cruceiBaerca BKC B gaty gocpodHoro
BbhIXOga KaneHTa U3 cTpaTeruu.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaauuBaeT pacxombl, CBA3aHHBIE C oOpallleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB HOBEPHUTEABHOTO, VIIPABACHHS 3a CYeT
from the funds transferred by the Client to the Portfolio. | menexupix cpencrB KawmenTa, Haxogdammxcad B

JOBEPUTEABHOM YIIPABACHHUH.

10. «Capital Protection with risk of third party issuer (December 2013, US Dollar)» Structured Strategy/
CTpyKTypHass cTpaTerus «3aluTa KanmHTaAa C PHCKOM BHelIHero sMuTreHTa ([dexka6bps 2013,

Hoaaap CIIIA)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The
specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — VPB FUNDING LIMITED. The issuers’ defaults
are listed below.

CTpaTeruss OpHUEHTHPOBaHA Ha IIOAYYEHHE [O0XO0Ja OT
UHBECTHPOBAaHUS HEOOABLION YacTH aKTUBOB B
HHCTPYMEHTBI C BBICOKHM YPOBHEM PHCKA IIPH 3allUTe
IToptdeas ot cHuxkeHud. OCOOEHHOCTHIO HAHHOMH
Crparernm gaBagercd To, 4YTo 3ammra lloprdeasa
IepecTaeT AeHCTBOBATE B cAydae AedoATa SMHUTEHTA —
VPB FUNDING LIMITED. Onucauue cobbiTuii gedoara
SMHUTEHTA YKa3aHbl HHUXKE.

Strategy Risk Level/Yposersb Pucka Cmpameauu:

Medium

| Cpemumit

Management Period/Ilepuod ynpaeneHusi

Management Period commencement date: 26 December
2013
Management Period termination date:
2016

12 December

Mara Havana ynpaBaeHus: 26 nekabpg 2013 r.
Iara okoH4YaHUd yupaBaeHus: 12 nekabpsa 2016 r.

Base Currency / bBasosas Banroma

US Dollar

| JHoasap CIHIA

Strategy Type /Tun Cmpameauu:

Moderate — Conservative.
The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their

investments from decrease upon investment terms of

three years. Portfolio protection may cease to act in case
of default The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHCepBaTHUBHBIH.

Crparerusa opueHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSAIINXCS MTOAYYHUTD IIPHUPOCT KalluTasa IIpH
YCAOBHHM 3allIUThl HHBECTHUIIHUH OT MaJeHUd IIPHU CPOKE
HHBECTHUPOBaHUA TpU rozga. 3aumra [loprdeas moxker
repecraTh AeHCTBOBATh B CAydae HACTYIIACHUS
cobrituda [ledoara. CTpaTerusa SBASIETCS OTPAHUYEHHO-
AUKBHUIHOH B IEPHOM YIPABAECHHS, YCTAHOBACHHBIN A
Crpareruu (BelBoz cpeacTB u3 [lopTdeaa mmo
CrpaTerum Bo3MOXKEH TOABKO B OIIPEAEACHHBIE
Hacroamumu IIpaBuaamu JloBEpUTEABHOIO
YrpaBA€HHS HHTEPBAaABI, & TaKXKE 110 OKOHYaHUU
eproaa YIPaBACHHS).

Minimum NAV Level/ MurumaneHblli yposeHo CHA
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100% (One Hundred percent)

100% (Cro miporieHTOB)

Upon occurrence of Default (as defined below) the
provision on minimum NAV Level — 100% (one hundred
percent) shall not be applicable in this Strategy.

IIpu HactynaeHuu coObiTua [edoata (Kak yKasaHO
HUIKE) IIOAOKE€HHE O MHHHUMaAsbHOM ypoBHe CYA -
100% (cro mpoueHTOB) B maHHOo¥M Crparermu He
IIPUMEHSIETCS.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmdcpens u 8udsl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernu BKC 3agBager o HamMepeHUH (HO
He Oeper Ha ceba 0093aTEABCTBO) IPUAEPKUBATHCSI
cAeyIOIIeH CTPYKTYPhI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”) — up to 100%;

. Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”) — up to 100%;

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”) — up to 100%;

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value
of certain commodities (“Commodity based instruments”)
—up to 100%.

L4 AECHEZKHBIC cpencrsa, IIPEACTABACHHBIE
JAEHEXKHBIMHU OCTaTKaMH II0O CYe€TaM, HHCTPYMEHTaMH
JEHEXKHOTI'O PhIHKA, AECIIO3UTaMU, a TAKXKE AMKBUIHBIMHA
IIPOU3BOAHBIMHU Ha CTaBKH AEHEXKHOI'O PhIHKA W KYPChI

BaAlOT («/JeHeXXHBIE CPEACTBA M OKBHUBAACHTEDY) — M0
100%;
o HMHCTPYMEHTEI C (PMKCHPOBAHHOM JOXOTHOCTBIO

U HMHCTPYMEHTBI, IIPUBA3aHHbIE K MHCTPYMEHTaM C
pUKCHUPOBAHHON AOXOAHOCTBIO. [laHHBIE MHCTPYMEHTBI

MOTYT BKAIOYATH (O He OrpPaHUYUBATHCS)
KOpPIIOpATHUBHBIE (BKAIOUAS obauraruu
roCyJapCTBEHHBIX YHUTaPHBIX IPeANPUATHI),
MyHHIIWIIaAbHBIE, cybdenepasbHble, CyBepeHHBIE/
roCyAapCTBEHHbIE obauranuu u obaurauu
HaOHAITUOHAABHBIX ~ HHCTHTYTOB -  PETMOHAABHBIX

0aHKOB pa3BUTHUS U T.II., IIPOU3BOAHLIE HHCTPYMEHTHI
Ha o0AWranuu/Kop3uHbI obauramuii, Ha 0a3oBble Hu
KpEeOUTHbIE CTaBKH, (OHABI CTOPOHHHX KOMIIAHUH,
ETF, u pgpyrue WHCTPYMEHTHI, SMUTEHT KOTOPBIX
00513aH OCYIIIECTBASITH (PUKCHPOBAHHBIE BBINIAATEI II0
YCTaHOBAEHHOMY TpaduKy, a TaKKe HWHCTPYMEHTHI,
OUHAMUKA KOTOPBIX IIPHBdA3aHAa K AUHAMUKE MHIEKCOB
obAMranuii AU OoOAUTaAIlUM OTOEABHBIX KOMIIAHUM — OO
100%; («MTHCTPYyMEHTEI c ¢puKCUPOBaHHOMU
OOXOMHOCTBI0O UM  HHCTPYMEHTBI, IIPUBSI3aHHBIE K
HHCTPYMEHTaM C (PUKCHPOBAHHOM MOXOOHOCTBHIO») — IO
100%;

. aKIUM U [Ael0o3UTapHbIe PACIHCKH Ha aKIIUHU
Kopriopanuii, BKAIOYas [IPOU3BOAHBIE HHCTPYMEHTHI
Ha akKIUH/IeNo3uTapHble PAaCIHUCKH, U (POHIOBBIE

UHOEKCBHI, ¢oHABI CcTOpoHHUX Kommnauuii, ETF,
CTPYKTYPHBIE MPOAYKTBI H [ApPyrue HWHCTPYMEHTEHI,
AWHaMHKa  KOTOPBIX HaNpaMyH  IIpUBA3aHa K

OUHAMHKE HWHAEKCOB aKIHUH HAW aKIUP OTAeABHBIX
KoMIaHu¥ (AKIIMH M IIPOU3BOAHbIE HHCTPYMEHTBI») —
mo 100%;

. IIPOU3BOAHBIE HHCTPYMEHTBI Ha HHIEKCHI,
doHaBI CTOPOHHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF u agpyrue HWHCTPYMEHTEBI, AUHaAMUKAa
KOTOPBIX HAaIpsMyIO MPHUBS3aHA K AUHAMUKE II€H Ha

OTHEeAbHbIE  CBIpbEeBble  TOBapbl  («<MIHCTPyMeEHTHI,
IIPUBS3aHHbIE K CTOMMOCTH CBhIPBEBBIX TOBapOB») — MO
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAdax MUHUMU3anuu puckoB, BKC moxer aepzkaTth 10
100% nmoptdpeas B AeHEKHBIX CPEACTBaX.

Financial instruments of the issuer in this Strategy are
VPB FUNDING LIMITED’s notes (ISIN XS0993279958)
(the “Notes”).

®HUHAHCOBBIMH HHCTPYMEHTAMH SMHTEHTA B MJaHHOU
Crpareruu sBagiorcss HoTel VPB FUNDING LIMITED,
(ISIN XS0993279958) (<HOTBI).

Upon execution of several structure of assets, for. Ex.

IIpy HCIOAB30BAaHHUU HEKOTOPBIX CTPYKTYP AaKTHBOB,

forwards contracts, Portfolio assets will not be in the | ranpumep  dopBapaHbIE  KOHTPAKTHI, O6BeKTHI
Client’s Portfolio all the time during the Strategy. JNOBEPUTEABHOTO  yIpaBAE€HUd He Bcerga OyayT
HaxonutThcd B [TopTdeae KaneHTa.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb
Investment Performance Benchmark for the purposes of | UHBeCTUIIMOHHEIM  ITOKa3aTe€AEM  OAd  CpPaBHEHUS
comparing investment results of the Strategy shall be | mHBeCTHIIIOHHBIX pe3yApTaToB Crpareruu 3a

following:

OTYeTHBIH IIEPHO/L IBATIETC:
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London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKAsg MeXKOAHKOBCKasl CTaBKa IIPEIAOXKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuozx 12
MecCsIIeB.

Special terms of the Strategy / Ocobble ycrnosuss Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHaA cymMMa JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€eHHE
H3Ha4YaABHO UAHU 3aYHCAIEMBIX B opAaKe

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBAdeT
1 000 000 (omuH MuHAAHOH) PoccHMCKHX pybaed (uAn
3KBHBAAEHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
YCTaHOBA€HHOMY EBpOIeHiCKMM IE€HTPAaAbHBIM OaHKOM
Ha [JaTy Iepenadd/IepepaclpencseHud IEHEXKHBIX
CpencTs).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Henexxknrle cpencrsa Kamenra, nepeuncaeHuble B BKC
10 HAaCTYIAEHUS OaThl Hadaaa yrpaBaeHud CTpareruei,
MOTYT OBITH pa3MeIleHbl B HHCTPYMEHTBHI JIEHEXKHOTO
PBIHKA [0 JAThI HavaAa ynpaBaeHHs CTpaTeruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OBEPUTEABLHOTO VIPABACHHS U3
nauHoit Crpareruu npousBonutrca BKC B TeueHue 10

Period termination date. (mecsatn) paboumx gHeH ¢ JlaThl = OKOHYAHULA
yIIpaBAEHUSI.
Early termination of the Strategy is possible within the | [Jocpounbiii BbIxox u3 CTpaTeruu BO3MOXKEH B

following periods:

from 08.12.2014 till 19.12.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.12.2014;

from 08.06.2014 till 19.06.2014 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 22.06.2014;

from 07.12.2015 till 18.12.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 21.12.2015;

from 06.06.2016 till 17.06.2016 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 20.06.2016;

CAEYIOIIHE IEPHUOLIbI:
c 08.12.2014 o 19.12.2014 - KAHMEHTBHI MOTYT
rofaBaTh IOPYYEHUS Ha BBIBOJ; BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe 5 (IATH) pabodyux
nHelt HauuHag ¢ 22.12.2014;

c 08.06.2015 mo 19.06.2015 - KAHMEHTBHI MOTYT
ogaBaTh IOPY4YEHHsI Ha BBIBOJZ, BBIBOJ, IEHET
OCYIIIECTBASIETCH B Te4YeHHe IIITH pabouyux aHeH
HauwuHas ¢ 22.06.2015;

c 07.12.2015 mo 18.12.2015 - KAHMEHTHI MOTYT
noJaBaTh IOPYYEHHUS Ha BBIBOJ; BBIBOJ IEHET
OCYILIECTBAETCH B TedeHHe 5 (IATH) pabodyux
nHedt HaumHag ¢ 21.12.2015;

c 06.06.2016 o 17.06.2016 - KAHMEHTBHI MOTYT
nofaBaTh IIOPYYEHHUsI Ha BBIBOJ, BBIBOJ JEHET
OCYILIECTBAETCH B Te4YeHHUe IIAITH pabouux maHei
HauuHasa ¢ 20.06.2016;

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B cayuae HactymaeHus cobbiTud ledoaTa (KakK yKaszaHO
HHUXKE) CYIIEeCTBYeT PHCK TOro, 4To naedoaTHble HoTel
MoryT oka3zarbcd B [TopTdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (one percent) per annum

0% (oAWH IPOLIEHT) M'OLOBBIX

Income Hurdle Rate / Cmaska IIopo208020 yposHs 00xooa

0% (zero percent) per annum

| 0% (HOAB IIPOLIEHTOB) TOMOBBIX

BCS Success Fee Rate / Cmaska [lonoaHumenbHozo Bosnazparkderust BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh IPOIIEHTOB) OT CYMMBI, OIIPEAEASIeMOH KakK
pasHuna Mexnay [Hoxomom KameHTa, Komuccuein 3a
ynpaBaeHHE U [IOpOroBBIM YPOBHEM [OXOAA, C YYETOM
HAC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaaunBaer pacxombl, CBsI3aHHBIE C 00palieHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB [OOBEPHUTEABHOTO, VIIPABAGHHS 3a CYeT
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpenctB KanmeHTa, HaXOOdIuxcsa B

JOBEPUTEABHOM YIIPDABACHHH.

Default / dedponm

The following shall be considered as default of the third
party issuer — VPB FUNDING LIMITED and/or the
guarantor Renaissance Financial Holdings Limited (the
“Default”):

K nedoary smurenta VPB FUNDING LIMITED -
OTHOCUTCH AI0OO€ U3 caeayroumx coobituil («dedoaT):

(a) HeMCTIOAHEHUE MAU HeHaaexKalllee ucrorHeHue VPB
FUNDING LIMITED, caenyioumx o693aTEABCTB Iepes

(@) non-performance or undue performance by VPB | Baageabnamu Hor: IPOCpPOUKa UCTIOAHEHUST
FUNDING LIMITED of the following obligations to the | o6s3aTeabcTBa (0683aTEABCTB) IO BBIIAATE AIOOOM
holders of the provided Notes: delay in performance of an | cymmbI nmo HoraMm, nAHM 0TKa3 OT MCIOAHEHHS
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obligation(s) of payment of any amount under the Notes
or refusal to perform such obligation(s), inter alia in case
of purchase of Notes by VPB FUNDING LIMITED in
accordance with agreements with the holders of Notes
and/or upon request of the holders of Notes;

(b) cross-default of VPB FUNDING LIMITED and its
subsidiaries the aggregate amount of which exceeds
5 000 000 USD (or equivalent in any other currency);

(c) VPB FUNDING LIMITED or any of its subsidiaries
become bankrupt or insolvent and has no possibility to
discharge (pay) its debts, or a court ruling on
suspension of payment of all or substantial part of debts
of VPB FUNDING LIMITED or any of its subsidiaries is
agreed or has entered into force;

(d) an order or resolution regarding the dissolution of
VPB FUNDING LIMITED or any of its subsidiaries has
been passed,;

(e) institution of supervision, financial rehabilitation,
external management is established over VPB FUNDING
LIMITED or any of its subsidiaries;

(f) any judicial liquidation dissolution, administration or
winding-up of VPB FUNDING LIMITED or its
subsidiaries is passed,;

(g) revocation, suspension or other loss of the general
banking license of VPB FUNDING LIMITED or, if
applicable, of any of its subsidiaries, or any prohibition
on the conduct by VPB FUNDING LIMITED or, if
applicable, any of its subsidiaries, of any banking
operation envisaged in its general banking license;

(h) Any expropriation, attachment, sequestration,
execution, compulsory acquisition, nationalization or
distress is levied against, or an encumbrance takes
possession of or sells, the whole or any material part in
each case without appropriate compensation, by or
under State authority of all or substantially all of the
property, undertaking, revenues or assets of the VPB
FUNDING LIMITED or any of its subsidiaries;

(i) VPB FUNDING LIMITED ceases to carry on the
principal business which is the conduct of banking
business

YKa3aHHOTO 0053aTeAbCTBA (0093aTEABCTB), B TOM YHCAE
npu npuobperenun Hor komnanmeirt VPB FUNDING
LIMITED 1o coraameHuio ¢ BaameabllamMu HoT u/uam
1o TpeboBaHMIO BAaAeablleB HoT;

(b) xpocc-medpoar VPB FUNDING LIMITED wu ero
adPUAMPOBAHHBIX AHI, CyMMa KOTOPOTO IIPEBBIIIAET
5 000 000 Hoasapor CIIA (MAM 2KBHUBAAECHT B AIO0OOM
UHOH BaaloTe);

(c) VPB FUNDING LIMITED wnau ero agpdpuaupoBaHHbIE
AVIIIA CTAHOBSTCS HECOCTOSTEABHBIMU HAM OaHKPOTaMH,
HEe HMMEIOIIUMH BO3MOXKHOCTb BEPHYTH (OIIAATHUTB) CBOH
JOATH, AUOO COTAQCOBAHO HAU BCTYIIHAO B CHAY
IIPUOCTAaHOBACHUE BBINIAATHI BCEX AUOO OCHOBHOM 4acTH
JIOATOB VPB FUNDING LIMITED HAU ero
aHOUANPOBAHHBIX AHII;

(d) BBIHECEH TIpHKA3 HWAH IIPHUHATA PE30AIOIIHS
(pemenue) o aukBugauuu VPB FUNDING LIMITED uau
ero apbHUANPOBAHHBIX AHIL;

(e) polenypa HabAIOIeHU I, (pUHAHCOBOTO
03I0POBACHHS, BHEIITHETO yupaBA€HUS ZINZE
KOHKYPCHOTO IIPOHM3BOACTBAa Ha3HA4YeHa B OTHOIIECHHH
VPB FUNDING LIMITED wmam ero addHAMPOBAHHBIX
AMIT;

(f) mpunsaro cyneGHoe pelieHue O AUKBHAanuu VPB
FUNDING LIMITED wuau ero adpprANpOBaHHBIX AHII;

(g) OT3BIB, NPHOCTAHOBAEHHE UWAW IIOTEPS HHBIM
obpa3oM AHIIEH3WMH Ha OCYIIECTBACHHE OaHKOBCKOM
neareabHoctu VPB FUNDING LIMITED wuau, ecau
IPUMEHHMO, ero adPHUANPOBAHHBIX AWIl, MAW KaKOH-
Anbo 3anpert B otHouleHnu VPB FUNDING LIMITED uau
ero adppUAMPOBAHHBIX AWI] HA IIpoBeeHHe ODaHKOBCKUX
orepanyd yKa3aHHBIX B AHIEH3WH Ha BeIeHHE
6aHKOBCKOH IeITeABHOCTH;

(h) aroGoe u3BATHE B NPUHYIUTEABHOM IIOPSIAKE HAU
HaAOXKeHHEe OOpeMeHEeHHS Ha BCe HAW OOABLIYIO YacTh
COOCTBEHHOCTH, HOXOMOB MAM akTuBoB VPB FUNDING
LIMITED wnamn ero adppUANPOBAHHBIX AHUIL OPraHaAMHU I'OC.
BAACTH;

(i) VPB FUNDING LIMITED mnepecraetr
0aHKOBCKYIO NeATEABPHOCTb B KA4YeCTBE OCHOBHOIO.

BECTHU

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary HoT oTHOCUTCa TeXHUYECKU# medoAT,
IeOAT II0 KyIIOHAM U IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VPB FUNDING LIMITED and/or
its subsidiaries, for provision of such information.

dakT Hactynaenusa [edoaTa MOKET IOATBEPKIATHCH
COOTBETCTBYIOIIEY MHpOopMaIueii, orrybANKOBaHHON Ha

catite (cTpanwnIe) B mHPOPMAIIMOHHO-
KOMMYHHUKAaITMOHHOM cetu VHTEpHeT, B HHBIX popMe U
IOpSAAKE, YCTaHOBAEHHBIX JOOKyMEHTaMH,

PETYAUDYIOIIMMH IOPSAOK  3MHCCHH M OOpallleHHs
Hor, u/uan pokymeHToM, ucxomammm ot BKC u
cozepzkalleM HMHGMOPMAIMI0 O HacTymnaeHuu edoara,
IIOATBEPKIAECHHYIO TPETHbHUM AHIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBHH JOKYMEHTaMH, PETYAHDYIOIINMU
IOPSIZIOK smMuccun U obpamenHus Hor, u/uam
3aKOHOAATEABCTBOM CTpPaHbl, B KOTopol yupexneH VPB
FUNDING LIMITED wu/uau ero adpdpuAnpOBaHHbBIE
AWIIA, HAa IIPENOCTAaBACHHE YKa3aHHOH HH(POPMAIINH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VPB
FUNDING LIMITED and/or its subsidiaries on provision
of such information and the consequences of use of such

BKC He HeceT OTBETCTBEHHOCTL 3a HEIOCTOBEPHOCTH

u/uau  HemoAHOTy  uHGpopMmammu o  [edoare,
pasMeleHHOoMU Ha caite (cTpanute) B
MH(OPMAIIMOHHO-KOMMYHHUKAIIMOHHOH ceTH

UnaTepHeT, a Tak¥XKe PaCKpPbITOH B HHBIX (QOpMe U
HOPSIIKE, YCTaHOBAEHHBIX JMOKyMEHTaMH,
PETYAHPYIOIIUMHU IIOPSA0K  SMHCCHHM M OOpalleHus
Hot, B ToM uYncae IPeqoCTaBAEHHOM TPETBUM AHIIOM,
YIIOAHOMOYEHHBIM B COOTBETCTBHH [JOKYMEHTAaMH,
PETYAHPYIOIIMMHU IOPSA0K  SMHCCHH H Oo0palleHus
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information.

Hot, u/mAm 3aKOHOOATEABCTBOM CTPaHBI, B KOTOPOH
yupexxnen VPB FUNDING LIMITED wu/uam ero
addpuanpoBaHHBIE AWIIA, Ha IIPEenoCTaBACHHE
yKa3aHHOH nHOpPMAalUH, u TIOCA€ICTBUS
HCIIOAB30BaHHUS YKa3aHHON MHAOPMAaIIHH.

11. “Long-Island” Strategy /CrpaTerusa «AoHr-AHAeHa»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

e Increase in portfolio value exceeding the average
return on investments in shares.

e Pocr crouMmocTH mOpTderT B [OOATOCPOYHOH
IIEPCIIEKTHBE, IIPEBBIIIAIOITHH CPEHIOIO
JIOXOTHOCTDH BAOXKEHHUH B aKIIHU.

Strategy Risk Level/ Yposerb Pucka Cmpameauu:

Medium high

| YMeEpEeHHO BbICOKHUH

Recommended term of investment / PexomeHOyemblii CpOK UHBeCMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosast Bantoma

Russian ruble

| Poccuiickuii pyOab

Strategy Type /Tun Cmpameauu:

Moderate

The Strategy is designed for investors aimed at making
short-term trend trading in 1-3 days. The Strategy opens
only long positions and trades on emerging market. In
the period of high volatility or slackening market the
Strategy reduces the frequency of trading transactions.

YMepeHHBIN pocT

Crparerusa OpPHEHTUPOBaHA Ha UHBECTOPOB,
CTpeMslMXCcd 3apabaThlBaTh Ha  KPaTKOCPOUHBIX
TPEHOOBBIX ABUXKeHUsax B 1-3 guga. Crparerud
OTKPBIBAET TOABKO JAWHHBIE TIO3WIINH U 3apabaThIBaeT
Ha pacTylUleM pbIHKe. B mHepuon IOBBINIEHHOMH
BOAAQTHABHOCTH HAW CHUXKEHUS pPBIHKOB, CTpPATErus
YMEHBIIAeT YaCTOTy COBEPIIEHUS TOPTOBLIX OIIEpaIlHii.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmdgpens u 8udsl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernu BKC 3agBager o HamMepeHUH (HO
He Oeper Ha ceba 0093aTEABCTBO) IIPUAEPKUBATHCSI
cAeyIONIeH CTPYKTYPhI aKTHBOB!

e Monetary funds in the form of cash balance on
the Accounts, money market funds, deposits
and liquid derivatives on money market and
currency  rates (“Monetary  funds  and
equivalents”) — up to 100%;

e Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state wunitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company and affiliated company funds,
ETFs and other instruments the issuer of which
shall make fixed payments on a fixed schedule
and instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments and Instruments attached
to Fixed Income Instruments”)— up to 100%;

e Shares, including shares of mutual and hedge
funds, and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”) — up to 100%.

L4 JAECHEXKHBIE cpencrea, IIpeacCTaBACHHBIC
JAEHEXKHBIMHU OCTaTKaMH II0O CY€TaM, HHCTPYMEHTaMH
JEHEXKHOTI'O PhIHKA, ACIIO3UTaMU, a TAKXKE€ AMKBUIHBIMHA
IIPOU3BOAHBIMHU Ha CTAaBKH AEHEXKHOI'O PhIHKA H KYPChI

BaaloT («JeHeXHbIE CpeAcTBa U SKBUBAAEHTBDY) — [0
100%;
. UHCTPYMEHTHI C (PUKCUPOBAHHOM MOXOAHOCTHIO

M HMHCTPYMEHTBI, IIPUBA3aHHbIE K MHCTPYMEHTaM C
PUKCHPOBAHHON HOXOAHOCTBIO. [laHHBIE MHCTPYMEHTBI

MOTYT BKAIOYATH (O He OrpaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BrRAIOUAS obauraruu
rOCyIapCTBEHHBIX YHUTaPHBIX IPEeapUaTHH),
MyHUIIHUIIAAbHBIE, CcyOdemepasbHble, CyBepeHHbIe/
rocyapCTBEHHbBIE obAuranuu u obAurauu
HaTHAIITMOHAABHBIX HHCTUTYTOB - PETHUOHAABHBIX

0aHKOB Pa3BHUTHA U T.II., IPOU3BOAHbIE HHCTPYMEHTHI
Ha obAWranuu/KOp3uHBI obauramuii, Ha 06a30Bble U
KpeauTHbIE CTaBKH, doHaBI CTOPOHHHUX u
adduanpoBanHeIx  Kommnanui, ETF, wu apyrue
HHCTPYMEHTBI, SMUTEHT KOTOPBIX 00s13aH OCYIIECTBAATD
(bHUKCHPOBAHHBIE  BBIIAQTBI II0  YCTAHOBACHHOMY
rpaduKy, a Tak:Ke HHCTPYMEHTHI, AHHAMHKa KOTOPBIX
IIpHUBs3aHa K [AWHAMHKE MHIEKCOB OOAMTaluil HAU
obauranyii OTAEABHBIX KOMIIAHUM (JHCTPYMEHTBI C
(bUKCHPOBAHHOM  JOXOAHOCTBIO M  HHCTPYMEHTHI,
IIPUBS3aHHBIE K MHCTPYMEHTaM C (PUKCHPOBAHHOH
JOXOMHOCTBIO») — 10 100%;

. aKIMH, BKAIOYad aKIUHM B3aUMHBIX H X€IK
dOoHIOB, U [OENO3UTApHbIE PACIHCKH Ha aKIHUU
KopIriopanuii, BKAIOYas IIPOU3BOAHBIE HHCTPYMEHTEI HAa
aKIUH / [eIO3UTapHble  PaCIMUCKH, HW  (POHIOBBIE
UHOEKCHI, (QOHALI CcTopoHHUX kKoMmmauuii, ETF,
CTPYKTYPHbIE TIPOAYKTBI M [APyrHe MHCTPYMEHTHI,
OWHaMHUKa  KOTOPBIX  HaIpsaMylOo  IIpUBS3aHa K
OUHaMUKe HHIEKCOB aKIWP HAM akKLUWH OTAEeAbHBIX
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KOMIaHUH (¢AKIIMHM M IIPOU3BOJAHBIE HMHCTPYMEHTEBI») —
10 100%.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of small and mid-cap
companies shares shall not exceed 5%;
e the percentage of loans secured by the
Portfolio assets shall not exceed 50%;
e the volume of short positions in shares and
derivatives shall not exceed 10%.

B 1eadx ympaBA€HHUS PHUCKaMH yCTaHaBAMBAIOTCH
CAELYIOIIHE OI'PAHHUYEHUS 110 CTPYKTYPE aKTHBOB:
e [oAd aKIOMP KOMIAaHHMM Maaol Hu cpenHen
KalluTasu3aluy — He boaee 5%;
e pasmep 3aMMCTBOBaHHUHI nop, aKTUBBI
IToprdeas — He Goaee 50%;
e pasMep KOPOTKHX IIO3UIMUH B aKUUaX U
IIPOM3BOAHBIX HHCTPyMeHTaxX — He 6oaee 10%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOAAronmpUaTHOM PBIHOYHOM OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxker mepxaTh 10
100% mopTdeas B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI IHOPTdEAsd A
MapXKUHaABHOTO KpenutoBaHud. BKC MoxkerT Takke
OTKPBIBATh JAWHHBIE H KOPOTKHE IIO3UIIUH B aKIHUIX U
obAMTranugax OTHOEABHBIX OMHUTEHTOB, a TaKXKe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIUM, O0AUTAIluH U
¢OoHIOBBIE HHAEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

The Strategy is aimed at receipt of long-term income
comparable with or exceeding the average profitability of
the stock market, but at the same time there is a risk of
substantial volatility in portfolio value.

BCS aims at stable growth in assets value in a long-term
prospective while keeping the Strategy risks at the level
substantially lower than those of stock market average
risk.

The Strategy is based upon short-term trend trading (1-3
days).

The Strategy includes most liquid shares and
instruments, which is entered into a long position when
it detects a short-term growing trend.

The diversification of wunderlying instruments and
decreased activity of the Strategy during increase of
volatility makes the Strategy efficient.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Crparerusa OpPHEHTHPOBaHAa Ha IIOAY4YEHHE
JIOATOCPOYHOTO 0xXo[a, COIIOCTaBHUMOTO HAU
IIPEBBILIAIONIET0 CPEIHIOK MOXOAHOCTH PBIHKA aKIHUH,
IIPU 3TOM CYIIECTBYET PHCK 3HAYHUTEABHBIX KoAaeOaHUH
CTOUMOCTH IIOPTpEAs.

BKC crpeMuTca MOOCTUYL CTaOHUABHOTO IIPUPOCTA
aKTHUBOB Ha JOATOCPOYHOM I'OPH30HTE IIPH COXPaHEHUH
pucka CrpaTeruu Ha ypOBHE CYIIECTBEHHO HHXKE, YEM
CpenHHe IT0Kas3aTeAd PHCKa Ha PhIHKE aKIIHH.

OcHoBoH CTpaTeruu  dBAFETCA  TOPILOBASL o
KPaTKOCPOYHOMY TPEHAY (IPOAOANKUTEABHOCTBHIO 1-3
[HS).

B cocraB Crpareruu BXoAdT HauboAee AUKBHIHBIE
aKIIUH U MHCTPYMEHTHI, II0 KOTOPBIM OCYIIECTBASETCS
BXOJ B [JAWHHYIO IIO3WIHMIO IIpH OOHApPY>KEHHUH
KPaTKOCPOYHOTO PACTYILEro TPEHAA.

OdderTUBHOCTE obecnedynBaeTcs AUBEePCHMUKANNEH
HCIIOAB3YEMBIX HHCTPYMEHTOB, a TaK K€ CHHKEHHEM
aKTHBHOCTH CTPATETHH IIPH POCTE BOAATHABHOCTH.

IIpu dopmupoBanuu noptdess BKC crpemurca
CHHU3HUTb PHCKH OTAEABHBIX OMHTEHTOB 3a CYET
OVBEPCU(MHUKAIINN U  COOAIONEHHUS  AWMHTOB  IIO
KOHIIEHTPAIIUHI PHCKOB, COTAQCHO YCAOBHSIM,
obosHaueHHBIM B pasnese Crpykrypa Iloprdeas u
BUBI CIEAOK.

Investment Performance Benchmark

/ HHeecmuuuoHHbLI nokasamesb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy for the
relevant reporting period shall be compound of the
following:

MHBBECTUIIMOHHBIHN IIOKa3aTEADb paviv:y CpaBHEHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTeI‘I/II/I 3a
OTYeTHBIHN IIepuong SABASETCHA KOMIIO3HUTHBIM nu
CKAQOBIBAETCA U3 CACAYIOIIIUX TIoKa3aTeAe:

MICEX Index - 100%

Munekc MMBB - 100%

Special terms of the Strategy / Ocobble ycnosus Cmpamezuu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 3,000,000 (three million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHUMaAbHasI CcyMMa AEHEXKHBIX Cp€encTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HAYAABHO AN 3aYUCAAEMBIX B Imopgaaxe

nepepacrnpeneseHus ¢ Apyrux CrpaTeruii, cocraBAdeT
3 000 000 (rpu mumaamonHa) Poccuiickux pybaeit (nam
9KBHBAAE€HT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
YCTaHOBA€HHOMY EBpOIe#iCKMM I€HTPAaAbLHBIM OaHKOM
Ha [aTy Iepenadd/IepepaclpencAeHud IEHEKHBIX
CpencTs).

Minimum amount of funds additionally provided by the
Client for placement under portfolio management within

MuHHMaAbHaA cyMma JEHEXKHBIX CPEICTB,
nepeaaBaeMbIX Kanenrom B JOBEPUTEABHOE

the term of the Agreement, including by way of

yIOpaBA€HHE B Te4Ye€HHE CpoKa naedcrBud [orosopa
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reallocation from other Strategies, shall be 1,500,000
(one million five hundred thousands) Russian rubles (or
its equivalent in other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

JOIIOAHHUTEABHO, B TOM qucAe IIyTeM
nepepacnpeneseHus ¢ Apyrux CrpaTeruii, cocraBadeT
1 500 000 (ogwH MHAAWOH IIATBCOT ThICSY) PoccHHCKUX
py0Aeil (MAM SKBHBAAEHT 3TOM CyMMBI B APYroii BaAloTe
1o Kypcy, YCTaHOBACHHOMY EBponetickum
LEHTPaAbHBIM 6aHKOM Ha aaTty
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 1,500,000
(one million five hundred thousands) Russian rubles (or
its equivalent in other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHuMaabHasg CTOMMOCTE OOBEKTOB MTOBEPHUTEABHOTO
yIIpaBA€HHd, KOoTopad HOAXKHAa ocraTbcd Ha CTpareruu
B cay4ae BbIBoja akKTHBOB Kamenra mu3 Crpareruu, B
TOM 4YHCA€ B paMKaxX IepepaclpeleACHHUs Ha ApyTue
Crpareruun, cocraBager 1 500 000 (oguH MHAAMOH
OATBCOT ThICSY) Poccuiickux pybOaed (MAHM 3KBUBAAEHT
9TOM CyMMBI B  OpPyrod BaaAlwTe TII0  KypcCy,
ycTaHOBA€HHOMY EBpOIEHCKHUM IE€HTPaABHBIM OaHKOM
Ha JaTy Iepenadd/IepepaclpeneseHus [AeHEeXKHBIX
CpencTs).

Reallocation of assets from this Strategy to other

IlepeBox akTWBOB M3 maHHO CTpaTerum Ha APYTYIO

Strategy under shall be effected within seven (7) | Crpareruio o UHcTpyKIINK Kanenrta Ha
Calendar Days upon receipt by BCS of the relevant | mepepacmpeneseHre akKTHBOB  OCYIIECTBASIETCHS B
Client’s Instruction for Reallocation of Assets in portfolio | Teuenne 7 (ceMH) KaAeHZAPHBIX MOHEH C [AATHI
management. noayueHus BKC cooTBeTCTByIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOBEKTOB [OOBEPHUTEABHOI'O  YIIPABAEHUS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

KaneHTy mIpu mocpodHoM mpekparieHuu CTpaTeruu,
OpU IpeKpalmeHuu pAedictBua [loroBopa UWAM IIpU
4acCTUYHOM BBIBOAE aKTHBOB, IpousBoaurcs BKC B
TeyeHHe 7 (CeMHM) KaAeHOApHBIX MOHeHd C  JOaTel
noaydenug BKC ot KameHTa yBemoMaeHUS O
pactopxkenuu J[loroBopa HWAW HMHCTPYKIHMU Ha BBIBOJ
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (mBa mporeHTa) rogoBbIxX ¢ yueTom HAC

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xooa

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoerus

15% (fifteen percent) of the amount equal to the amount
of Client’s Income less the amount of Portfolio
Management Fee and Income Hurdle, including VAT.

15% (maTrAaOIIATH IIPOIIEHTOB) oT CYMMEI,
ompeneaseMoll Kak pasHuna Mmexnay loxomom Kamenra,
Komuccuedl 3a ympaBaeHue u IloporoBbIM ypoOBHEM
noxopa, ¢ yaerom HIC.

Payment of expenses / Onnama pacxo0os

All expenses arisen from or in connection with | BKC omaaunBaer pacxombl, CBsI3aHHBIE C 00palieHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB HOBEPHUTEABHOTO YIIPaBA€HHH, 3a CYeT
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpenctB KameHTa, HaXOOdIuxcsa B
JOBEPHUTEABHOM YIIPaBACHHUH.
PART IV. FINAL PROVISIONS / YACTSD IV. BAKAIOYHTEABHBIE IIOAOXKEHHSA
In case of any inconsistency between original English | B caygyae pacxoxkaeHUs MeXAy OpPUTHHAABHBIM

text of this document and its translation into Russian,
original English version shall prevail.

AaHTAUMCKUM TEKCTOM [OKyMEHTa U €ro IIepeBOAOM Ha
PYCCKUil f3BIK, IIPEUMYIIECTBEHHYIO CHAY OymeT MMeThb
AQHTAUNCKUHN TEKCT.
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