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SCHEDULE E / /IO[IOAHEHHE E

TO GENERAL TERMS OF BUSINESS
BROKERCREDITSERVICE (CYPRUS) LIMITED/

K OBIIHM YCAOBHAM OCYIIECTBAEHHUA AEATEABHOCTH
BPOKEPKPE/TUTCEPBHC (KHIIP) AMMHTE/]

PORTFOLIO MANAGEMENT RULES/

ITPABHUNAA /IOBEPUTEABHOI'O YIIPABAEHUA

Where the Client’s Assets are placed under portfolio
management of BCS, they will be managed subject to
the Applicable Regulations and these Portfolio
Management Rules. These Rules shall form part of
and is incorporated by reference into the Agreement
entered into between the Client and BCS. In case of
any discrepancies between the provisions of these
Portfolio Management Rules and the Terms, these
Portfolio Management Rules shall prevail. In case of
any discrepancies between the provisions of these
Portfolio Management Rules and the Agreement, the
Agreement shall prevail.

Ecan AKTHBBI Kanenra nepesaHsbI B
ZoBepHTeAbHOe ynpaBaeHHe BKC, ynpaBaeHHEe HMH
OyZeT OCYLIeCTBAATBCA B COOTBETCTBHH C
IIpumenumbiMu IIpaBHAAMH H  HACTOSUIHMH
IIpaBHAAMH JloBepHTEABHOI'O YnpaBaeHHSs.
HacToamue IIpaBHAa ABAAIOTCA HEOT'HEMAEMOH
YacCThI0 H CYHTAIOTCHA BKAIOYEHHBIMH B TEKCT
Horosopa, 3akKAlo4YeHHOro wmexay KaumenTom H
BKC, nmyTeM CCBIAKH Ha HHX. B cay4yae KakHX-AHOO
PacXoXAeHHH MeXAY IIOAOKEHHSIMH HACTOAIIHX
IIpaBuA [JOBEpHTEABHOro YIpaBA€HHS H YCAOBHH,
nmoAoxkeHHs1 HacTosmux I[IpaBHA [JoBepHTEABHOTO
VYnpaBaeHHss OyAyT HMeTh IPEMMYIIECTBEHHYIO
cHAy. B cAay4uae KakKHX-AH0O PACXOXKIEHHH MEKAY

IOAOKEHHAMH HaCTOSIIHX IIpaBHA
JloBepHTEABHOTO YnpaBaeHus H HMorosopa,
IOAOKEHHA HoroBopa oyayr HMeETb

NpPEeHMYLIECTBEHHYIO CHAY.

PART I. GENERAL PROVISIONS /

YACTBD I. OBIIIHE ITOAOXXEHHSA

1. TERMS AND DEFINITIONS

TEPMHHBI H OITPEAEAEHHSA

1.1. In the present Portfolio Management Rules the
following terms will have the following meaning, and
may be used in singular or plural as appropriate, unless
the context otherwise requires:

B macrogmux IlpaBusax [10BEPUTEABHOrO YIIPaBACHHULA
CAeyIOIle TEPMHHBI OyAyT HMeTb CAEAyIOIIHe
3HA4YEHHd, €CAM H3 KOHTEKCTa HE CAeAyeT HHOoe, U
MOTYT OBITH HCIIOAB30BaHBI KaK B €IUHCTBEHHOM, TaK U
BO MHOXECTBEHHOM 4YHCA€, B 3aBHCHMOCTH OT
CUTYaIIHH:

a) Account(s)/Client’s Account means any and
all

accounts opened by BCS according to the rules

for rendering the Investment

Service of portfolio management to the client

CueT(a)/Cuer KameHTa - cuer(a) Kamenra B BKC,
OTKPBITHIY B COOTBETCTBUU C HacToAIMMHU [IpaBraamMu
[AS OKas3aHWs KAWEHTy MHBecTHIHMOHHOH Ycayru
[IOBEPUTEABHOTO YIIPABAEHUSI;

b) Agreement means portfolio management
agreement entered into between the Client and
BCS in connection with rendering by BCS of

Investment Services specified therein;

Hdorosop [OTOBOP [IOBEPHUTEABHOIO YIIPABAEHUS,
3akaroueHHBIH Mexay KamentTom m BKC B cBsa3u c
okaszanreM BKC MHBeCTUIIMOHHEBIX YCAYT, YKa3aHHBIX B
TaKOM JIOT'OBOPE;

c) Average Net Asset Value means the aggregate
Net Asset Value within the terms of a Strategy
as of the last calendar day of each complete or
incomplete month of the reporting period of the
relevant Strategy divided by number of months
in the said period. Thus, in case of termination
of the Strategy, the last Net Asset Value for the
purposes of Average Net Asset Value shall be
determined as of the day preceding the date of
Strategy termination. For the purposes of
Average Net Asset Value determination the

Cpennasa CroumocTh YHCTBIX AKTHBOB — CyMMa
Croumocrteit Hucteix AktTuBoB (CHA) mo Crpareruu Ha
TOCAETHUM KaAeHOAPHBIY [EeHb KarKAOr'0 ITOAHOTO WA
HEIIOAHOTO MecdIlla OTYEeTHOTo Ilepuofa [AeHCTBUS
Crpareruu, momeAeHHas Ha KOAUYECTBO TAKUX MECSIIEB
B OTYETHOM IIEPHUOJE. IIlpu sTOoM B caydae
npekpauieHusa pgedictBua CrpaTeruu mOad pacdera
Cpenueit Yucroit CroumocTH AKTHBOB B KadecTBe
nocaenHett CrouMmocTH YHCTBHIX AKTHBOB IIPUHUMAETCS
ee 3HaAYEHUE, ommpeneAeHHOE Ha JIEHD,
OpeaniecTByonui nate npekpamenusa Crpareruu. [ag
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reporting period shall be each calendar quarter;

neaet onpeneaeHuss Cpenueit CromMmoctTHm YHCTBIX
AKTHBOB OTYETHBIH I€PHOJ — KazKIbIM KaseHOapHBIH
KBapTaa,;

d) Base Currency within the terms of these Rules
and the Agreement means a currency in which
are carried out all calculations for definition of
financial result, and also a share and ratios of
assets in the Portfolio (upon denomination of
Portfolio value in the Base Currency in
accordance with the provisions of Part III
hereof). Base Currency shall be set up

Ba3zoBas BaaroTa — B paMKax Hacrodumux llpaBua u
[loroBopa, BaAlTa, B KOTOPOH IIPOBOAATCA BCe
pacyeTsl Oad oIpeneseHHd (DMHAHCOBOI'O pe3yAbTara, a
TaKKe [OAeH M COOTHOIIEHHH aKTHBOB B I[lopTdeae
(mocae mpuBemeHHS OLleHKH mnopTdead K bazoBoit
BaAlOTE B COOTBETCTBHE C moaoxkeHuamu Yacru III
HaCTOLAILINX [IpaBua). BaszoBaga Baarora
yCTaHaBAWBaeTCd HWHAWBUAYyaAbHO IIPUMEHHUTEABHO K

individually in respect of each Strategy in Part II | kazkmo#i  koHkpetrHo#t Crparermu, B Yacru II
hereof. Hacroguwx ITpaBua.

e) Benchmark means a comparative method of | CpaBHuTEABHBI IIoka3aTeab - O3HaYaeT
assessment used for the purposes of Strategy | cpaBHHUTEABHBIE METOZ OIIEHKU, HCIIOAB3YEMBIH OAST
profitability evaluation, determined in | onpeneseHUsS JIOXOHOCTH Crpareruu,
accordance with the relevant Strategy; paccYuThIBaEMBIH c ydeTom TpeboBaHUM

cooTBeTcTBylome#d Crpareruy;

f) Client’s Portfolio — any monetary funds and
Financial Instruments deposited on the Client’s
Account(s), including monetary funds placed
under portfolio management and any monetary
funds and Financial Instruments received within
the terms of portfolio management («Portfolio
Management Assets»);

Hoprdear KaneHTa — AIOOBIE [AE€HEXKHBIE CPEACTBA U
duHaHCcOBBIe  HMHCTpyMeHTBHI, pa3MeIlleHHble  Ha
Cuere(ax) KamenTa, BKAIOYad [I€HEXKHBIE CPELACTBA,
nepenaHHble B OoBepureAabHoe yrpaBaeHue BKC, a
TaKXe AIOble [JeHeXKHble cpencTBa W DPHHAHCOBBIE
UHCTPYMEHTHI, TIOAY4EHHbIE B pe3yabTarte
JIOBEPUTEABHOI'O yIIpaBA€HHS «O6BEKTBI
JOBEPHUTEABHOI'O YIIPABACHHUS);

g) Income Hurdle - certain amount of Client’s
income obtained within the terms of portfolio
management, which is not taken into account of
Success Fee calculation for the purposes hereof.
Income Hurdle value shall be determined in
accordance with the formula stated in article 6
hereof;

IloporoBeiii YpoBeHp J[loxoma - 4YacTb [I0X0[a
KaneHTa, HOAYyYEHHOrO B paMKaxX [JOBEPUTEABHOTO
yupaBaenusa Iloprdgesem Kamenrta, KOTOpbBI# He
IPUHUMAETCS B pacuer J1OTIOAHUTEABHOTO
Bosnarpaxnenusa BKC nag 1eaeit Hacroammx [IpaBua.
dopmyaa nasa pacdera [loporoBoro YpoBHa [oxona
IpUBeZeHa B cTraThe 6 HacToanwmx [IpaBua;

h) Issuer means a legal entity or executive/local
authority being an issuer of securities and
bearing personal liability to the holders of such
securities in respect of the rights attached
thereto;

OMHTEHT IOPUOUYECKOE AHIIO AR opraH
HMCIIOAHUTEABHOM BAACTH/Oprax MECTHOI'O
CaMOYIIPABAEHHSI, OCYIIECTBHBIIHE BBIIYCK IIEHHBIX

OymMar ¥ HeCylHe OT CBOEro HMEHH 0093aTeAbCTBa
mmepen  BAQEABLIAMH  3THUX LEHHBIX OyMmar IIo
OCYVIIIECTBACHHIO IPAB, 32aKPEIIACHHbBIX UMH;

i) Market Value means:

a) In respect of monetary funds denominated in
Base Currency, the nominal value of such
monetary funds;

b) In respect of monetary funds denominated in
any currency other than Base Currency, an
amount of monetary funds denominated in Base
Currency at the rate (cross-rate) of the European
Central Bank (basing on the currency rates of the
relevant currency to Euro and Euro to the Base
Currency),

c) In respect of Financial Instruments and/or
obligations, the market value of such Financial
Instruments/obligations respectively
denominated in Base Currency at the rate
(cross-rate) of the European Central Bank, as
determined by BCS in accordance with the
provision of Part III hereof.

PerHouHass CTOHMOCTE 03HA4YaET:

a) B OTHOILIEHNH OEHEXKHBIX cCpecTB B BazoBoit Baarore
— HOMHHaABbHAad CTOMMOCTD AEHEXKHBIX CPEJICTB,

6) B OTHOIIEHHH [OEHEXKHBIX CPEACTB B BaAIOTE,
oTan4HOH oT Ba3zoBoil BaaroTel — cymMa, BeIpaKe€HHad
B bBazoBoii Baamre 1o Kypcy (Kpocc-Kypcy)
EBponetickoro llentpaavHoro Banka (c yderoMm Kypca
COOTBETCTBYIOLIEH BaAIOTHI 10 OTHOIIEHHIO K €BpPO U
Kypca €Bpo II0 OTHOIIEHHIO K Ba3oBoii Baarore),

B) B oTHoIIeHHH PHUHAHCOBBIX WMHCTPYMEHTOB H/HAH
00493aTeABCTB — MX PBIHOYHAsS CTOMMOCTb B bBaszoBoit
Baarore 10 Kypcy (kpocc-Kypcy) EBpometickoro
LlerTpaabHOroO Baunka, onpenessieMas BKC B
COOTBETCTBUHU C mHoAoxXeHUaMH Yactu III HacToammx
[TpaBua.

j)  Minimum NAV Amount in relation to
Structured Strategies means means an amount
determined as a percentage of NAV as of the
commencement date of the Structured Strategy
Management Period at the Minimum NAV Level
rate.

If the NAV as of the termination date of the

Structured Strategy Management Period falls below

the Minimum NAV Amount, BCS undertakes to

reimburse the Minimum NAV Amount, including by

MuHHMaAbHas CYA - IPUMEHUTEABHO K
CrpykrypHBIM  CTpaTerudM o3Ha4daeT BEAHMYHHY,
onpeneaseMyro Kak IpoueHT or CHA Ha gaTy Hadaaa
[lepuona VYmpasaenusa CrpykrypHoi Crparerueii o
craBke MuHnuMaarHOro YpoBHa CHA.

B cayuyae ecau CYHA Ha paty okoHuaHusa Ilepuona

YupaBaenus CrpykrypHoi Crparerueit okazkercsd
MmeHbIle  MwuuHumaavHot CHA, BKC obasyerca
BO3BPATHUTb KAWEHTy, B TOM  YHCAE€ IIyTeM
repepacupeneAeHus Ha apyrue Crpareruy,
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way of reallocation to other Strategies, to the Client
(p- 4.15 of the Rules).

MunumaabHyto CHA (1. 4.15 IlpaBua).

k) Minimum NAV Level in relation to Structured
Strategies means amount defined as a percent of
Minimum NAV level on the commencement date
of the Structured Strategy Management Period
The Minimum NAV Level rate is specified by the

MuHuMaAbBHBIH YpoBeHbr CYA [OPUMEHUTEABHO K
CrpykTypHBIM CTpaTerusaM oO3HA4daeT BBIPaKEHHYIO B
nporeHTax npuMeHuTeAbHO K CYA Ha maty Hadasa
I[lepuona YmpaBaenus CrpykrypHo#t Crparerueit
BeanunHy MunumanbsHoii CHA. Pasmep MHHHEMaABHOTO

terms of the relevant Strategy. YpoBHa CHA yCTaHaBAWBaeTCH YCAOBUSIMH
COOTBETCTBYyIOIIEeH CTpaTeruu.
) Net Assets Value (NAV) means aggregate | CToOHMOCTE YHCTBIX akKTHBOB (CYHA) - cymmapHasa

Market Value of the Portfolio within the Strategy
increased by the amount of receivables under
any transactions and any other operation in
respect of the Portfolio reduced on the amount of
aggregate liabilities under any transactions and
any other operations in respect of the Portfolio
(including Portfolio management fees and
Success fees), determined in accordance with
the procedure stated in Part III hereof.

Prirounasa crommocts Iloptdeasa B pamkax Crpareruw,
yBeAHYEHHas Ha CyMMy AeOHTOPCKOH 3aI0AKEHHOCTH
IO CAEAKaM U AIOOBIM APYTHM oIlepauusaM c [Toprdesem
u YMeEHbIIeHHad Ha BEAUYUHY COBOKYITHOM
KPEIUTOPCKOM 33J0AKEHHOCTH II0 CHAEAKAM M AOOBIM
apyruM onepanusaM ¢ [loprdesem (Bkarouas Komuccuio
3a ympaBAeHHE U [IOIIOAHHUTEABHOE BO3HArpPaKIeHHE),
ompeneasieMasi B COOTBETCTBHHM C  IIPOLIELypPOH,
ycraHoBaeHHo# B Yactu Il HacTosaniux I[TpaBua.

m) Strategy means a complex of terms set out by
BCS in accordance to which BCS performs
portfolio management activity in respect of the
Client’s Portfolio. Description of Strategies is

provided in Part II hereof;

Crparerusa o3Haudaer ycraHoBAeHHBIE BKC Habop

YCAOBUH, B COOTBeTCTBHU C KoTopeiMu BKC
OCYIIIECTBASIET  [OEATEABHOCTb II0 JOBEPHUTEABHOMY
YIIpaBAEHUIO IMopTderem Kauenra. Onuncanue

Crparerutt conepxkurcs B Yactu Il Hacroamux [TpaBua;

n) Structured Strategy means a Strategy under
which BCS invests in structured products,
specifically OTC forward contracts, and referred
to as a Structured Strategy in Part II hereof;
General provisions relating to Strategies in
general shall equally apply to Structured
Strategies, unless otherwise provided herein or
in the Agreement.

CrpykrypHaa CrpaTerna os3Hadaer Crpareruro, B
pamikax kotopoit BKC ocyiiecTBasieT MHBECTUPOBaHUE
B  CTPYKTYPHBIE  IIPOAYKTEHI, B  YaCTHOCTH,
BHeOMpIKkeBble (popBapaHble KOHTPAKTHI, U CIIEITHAABHO
onpeneasseMyio kak CtpykrypHaga Crparerus B Yactu 11
Hacroammx IIpaBua; OOIIME I[IOAOKEHHSI HaCTOSIIMX
IIpaBua, Kacarommxca CTpaTervu B II€AOM, B PaBHOH
Mepe  pacnpocrpaHdgioTcs U Ha  CTpPyKTypHBIE
CrpaTerum, €CAu HHO€ HE YCTaHOBAEHO HAaCTOSIIMMH
ITpaBuaamu nau JJoroBopom.

o) Structured Strategy Management Period
means a period of time from management
commencement date of the relevant Structured
Strategy till management termination date
thereof;

Ilepuon YupaBaeHHss B pamMkKax CTpyKTypHOH
CrpaTernH osHayaeT II€pPHOJ BPEMEHH C JaThbl Hadasa
yupaBaeHug 10 CrpykrypHO# CTpaTermm IO [OaThl
OKOHYaHMS yIIpaBA€HUA B paMKax aToi Crpareruu;

p) Terms mean General Terms of Business of
BrokerCreditService (Cyprus) Limited as may be
amended and supplemented from time to time.

YcaoBusa os3Hayaer O6mme YcaoBua OcCyIecTBACHHUS
HeareapHoctu BpokepKpenurCepsuc (Kump) Aumuren
C y4€TOM BHOCHMBIX BPEMH OT BPEMEHH HM3MEHEHHUH U
JOIIOAHEHUH.

1.2. Without prejudice to the aforementioned provisions
any other terms used in the Portfolio Management
Rules shall be construed in accordance with the
Terms unless otherwise is evident from the context
or directly stated herein.

Bez ymepba [Oad IIOAOKEHHM BBIIIE, AIOObIe HHBIE
TEPMHHBI, HCIIOAB3yE€Mble B HacTodmux IIpaBHaax
JloBEpUTEABHOIO YIIPaBA€HHS, ITOLAEKAT TOAKOBAHHIO
B COOTBETCTBHH C YCAOBHSMH, €CAH HHOE HE CAELyeT U3
KOHTEKCTa HAM IIpIMO He yKazaHo B IIpaBuaax
JloBepUTEABHOTO YIIPaBACHUSI.

2. PLACEMENT OF FUNDS
PORTFOLIO MANAGEMENT

UNDER

PASMEIIIEHHE CPEIACTB B OOBEPHUTEABHOE
YIIPABAEHHE

2.1. Within the terms of a portfolio management service | B pamkax okKazaHHS  yCAYT'H  [JOBEPHUTEABHOIO
rendered by BCS to the Client subject to the | ympaBaenusa wumymiecrBom Kamenta BKC, ¢ yderom
suitability rules established by the Applicable | oleHKH IPUEMAEMOCTH, YCTAHOBAEHHOH TpeboBaHUAMU
Regulations and on the basis of the Strategy | IIpumenumbix IlpaBua, u Ha ocHoBaHuu CTpaTeruu,
chosen by the Client, BCS enters into transactions | BeiOpannoii = KameHTOoM, coBeplaer COEAKH C
in Financial Instruments owned by the Client and | ®unancoBeiMu HWHcTpyMeHTaMM 3a CYET CPEACTB,
placed under portfolio management. pa3MeneHHBIX Kanenrom B JOBEPUTEABHOE

yIIpaBA€HHE.

2.2. Placement by the Client of monetary funds under | I[lepemaua Kanenrom JIEHEKHBIX cpencrs B
portfolio management of BCS shall be performed by | noBepurearHoe ymupaBaeane BKC ocymecrBasgercs
crediting the relevant amount to the bank account | myrem 3aumcaeHHS STHX [OEHEXKHBIX CpPeACTB Ha
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of BCS as specified by BCS. The amount of
monetary funds placed under portfolio
management shall be certified by statement(s) of
BCS bank account containing information on
receipt of monetary funds from the Clients, unless
otherwise stated in the Agreement.

6aukoBckuii cyer BKC, ykazauaweii BKC. Pasmep
JEHEXKHBIX CPEACTB, IlepedaHHbIX KaneHToOM B
noBeputeabHOe yupaBaeHume BKC, mnoarBepzxkpaercs
BBIITUCKOH (BBIIIHMCKaMH) 10 6aHKOBCKoMy cueTy BKC,
copepkalrelt mHPOpPMAaIHIO O IIOCTyIIAeHuU oT Kanenrta
JEHEeXHBIX CpeACTB Ha OaukoBcKuii cuer BKC, ecan
J1oroBOpOM HE YCTaHOBAEHO HHOE.

2.3. Investment funds shall be considered by BCS on | [IlHemM mocTyliaeHHs cpeiAcTB HHBecTupoBaHus B BKC
the date on which such funds have been credited to | aBageTca mara 3a4HucCA€HHS [AEHEXKHBIX CPEACTB Ha
BCS bank account. 6ankoBckui cuet BKC.
2.4. Requirements relating to the minimum amounts of | MuHrMaabHBIE CYMMBI JIEHEKHBIX Cpencrs,
monetary funds: IOIAEIKAIITHX:
a) to be placed under portfolio management initially; a) mnepenade B [OBEPUTEABHOE yIpaBA€HHE
. HU3HA4YaABHO;
b) to be placed wunder portfolio management
additionally; b) mnepenaue B JOBEPUTEABHOE yIpaBA€HHE
. OIIOAHUTEABLHO;
c) to be reallocated from other Strategies, A
C) 3aYHCAEHHIO Ha Crpareruio B opsaKe

shall differ depending on the Strategy and shall be
determined in special terms of each individual Strategy,
unless otherwise provided in the Agreement. If the
amount provided by the Client is less than such
minimum amount, BCS may refuse to accept the said
amount and return it to the bank account from which it
was received less expenses related to bank transfer.

repepacunpeneaeHus ¢ apyrux Crparterut,

pasamyaroTcd B 3aBuUcHMocTH OT Crparermun U
OIIPEIEASTIOTCH B OCODOBIX YCAOBHSIX COOTBETCTBYIOIIEH
CrpaTeruu NOBEPUTEABHOIO YIIPABAEHUS, €CAH MHOE He
ycraHoBaeHO JloroBopoMm. B cayuae ecam KameHTOoM
OymerT mepedncAeHa CyMMa HHXKE YCTaHOBAEHHOH
MuHuUMaabHOM cymmbl, BKC BopaBe oTkasaTh B
3aYHCACHUN YKa3aHHOM CyMMBI M BO3BPATHTh NAHHYIO
cyMMy Ha O0OaHKOBCKHM CUeT, C KOTOPOro GBIAO
IIPOM3BENEHO 3a4YHCACHHE, 3a BBIYETOM pPAaCXOIOB Ha
OCYIIIECTBACHHE ITAaTeXKA.

2.5. The requirements relating to the minimum amount
of monetary funds additionally provided by the
Client for placement under portfolio management
within the term of a Strategy, shall not apply to
monetary funds, which may be received by BCS
after termination of the Strategy under the
Agreement or after termination of any portfolio
management agreement which may be entered into
between the Client and BCS.

TpeboBaHre O MHHHMAABHOH CyMMe [OE€HEXKHBIX
CpencTB, mnepemaBaeMbIXx KAMEHTOM B IOBEPUTEABHOE
yIpaBA€HHE OOIIOAHUTEABHO B TeYEHHE CpOKa AeHCTBHS
CrpaTerns, He pacIpoCTpaHseTcd Ha [OEeHEXKHbIe
cpencTBa, KOTopble MOTYT ObITH moaydeHbl BKC mocae
npekpamieHuss CTpaTernd B paMKaxX 3aKAIOYEHHOI'O
JoroBopa, aub0 mocae IIpeKpalleHus AIO0ro moroBopa
JOBEPUTEABHOI'O YIIPABAEHHS, KOTOPBIH MOXKET OBbIThH
3akatodeH Mexay Kaunenrom u BKC.

2.6. Monetary funds mentioned in p.2.4 hereof, shall be | [leHexxHble cpencTBa, yKa3aHHbIE B II. 2.4 HACTOSIIHIX
transferred by the Client to BCS within fifteen (15) | IIpaBua, moaxkubpl ObiTh Hepenanbsl Kanmentom BKC B
Business Days upon signing of the Agreement by | Tedenue 15 (nartHaauatu) PabGouux [Hed mocae
the Parties. noxnucanusa [JoroBopa CToOpoHaMH.

2.7. The Client confirms its acknowledgment and | KamenT mnoarBepzKOoaeT CBOIO OCBEIOMAEHHOCTH WU

acceptance of the following conditions:

coraacCHue Co CACAYIOIIIMMHU YCAOBUAMU:

a) BCS executes the safekeeping of clients’ assets in
third parties. A limited list of such third parties,
with which BCS works, is contained in BCS Best
Execution Policy, which is Annex 1 to Portfolio
Management Rules. BCS Best execution policy with
current list of third parties working with BCS, are
placed on BCS official web-site:
http:/ /www.bcscyprus.com/files/pmsa/annex-1-
best-execution-policy.pdf.

a) BKC ocymecTBasieT XpaHeHHE aKTHBOB KAHEHTOB B
TPETBUX AHIlaX. 3aKPbITBIH CIIMCOK TPETBUX AHII, C
KoTOpeIMU cotpynHudaer BKC, comepxkurca B

I[IpaBuaax  Hawmay4dimero  HCIIOAHEHHS  CHAEAOK,
apagommxcd Ilpuaoxkenunem Ne 1 kx IIpaBuaam
nosBeputeabHoro ympaBaeHua BKC. IIpaBuaa

HAWAYYIIET0 HCIOAHEHHUS CIEAOK C aKTYaAbHBIM
CIINCKOM TpeThUx Aull, coTpyaHudaronmx c¢ BKC,
pa3MenieHsl Ha  odurmasbHoM — caiite  BKC:
http:/ /www.bcscyprus.com/files/pmsa/annex-1-
best-execution-policy.pdf.

b) BCS may transfer any assets forming part of the
Portfolio to a third party for the purposes of
entering into transactions through such party or as
a collateral under transaction concluded by BCS

b) BKC mmeer mpaBo mepenaBaTh aKTHUBbBI, BXOIALAIIHIE
B cocraB lloptdera KameHTa, TpeThbeMy AUIy B
eATX 3aKAIYEHHs CIAEAOK IIPU IOCPEIHUYECTBE
9TOT0 TPETBETO AUIIA, AUOO B IIEAIX HCIIOAHEHUS
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under the Agreement. BCS shall not be responsible
for any actions or omissions of the third party, to
which BCS transfers Client’s assets. The third party
to which BCS transfers Client’s assets may hold
those assets in an omnibus account and shall not
segregate them and consequently it may not be
possible to separate those assets from BCS own
assets, or the third party's own assets. In the event
of the insolvency or any other analogous proceedings
in relation to that third party, BCS will only have an
unsecured claim against the third party on behalf of
the Client and other BCS clients, and the Client will
be exposed to the risk that the amount of monetary
funds and/or other assets received by BCS from the
third party is insufficient to satisfy the claims of the
Client;

005s13aTEABCTB TI0 IIPEIOCTABACHHIO 00ECIICUYEeHHUS I10
cmeake, 3akarodeHHod BKC B cooTBeTCTBUH C
HoroBopom. BKC He HeceT OTBETCTBEHHOCTBL 3a
OercTBUA UAM  Oe3nelicTBHE  TPETHETO  AHIIA,
KOTOPOMY BKC nepegaeT CpPEenCTBa,
npuHagsexamme Kanenrty. TpeTbe AHII0, KOTOPOMY
BKC nepemaer [OeHeEXKHBIE CpPEACTBa, MOXKET
XpaHHUTB OTH CPEACTBa Ha OMHHUOyc-cyeTe, He
OCYILIECTBAAA  pa3JeAbHOrO  yd4eTa  JAEHEXKHBIX
CPeacTB, B pe3yAbTaTe d4Yero OyZeT HEeBO3MOKHO
OTOEAUTH  TakKWe  JIeHEeXKHbIe cpeacrsa  OT
cobcrBeHHBIX cpencTB BKC  wuwAM  COGCTBEHHBIX
CPEeACTB TPETBUX AHIL. B caydae GaHKPOTCTBA HAHU
HHOH IOZO0OHOHM IpolLieAypbl B OTHOIIEHHH TaKOTO
TpeTbero auna, BKC cMoxeT NpeabaBUTh TPETHEMY
AVIITy TOABKO HeolOecriedeHHoe TpeboBaHHE B
uHTepecax KameHTa M HHBIX KaumeHToB BKC, u
KAveHT HeceT pPHCK TOrO, YTO OOBEM [AEHEKHBIX
CPEeACTB H/HAW HHBIX aKTHBOB, NOAy4eHHBIX BKC
OT TPEeTBETo AUIA, OyIeT HEAOCTATOYEH AT IIOAHOTO
yaoBaeTBopeHus TpeboBaHUi KaneHra;

c) BCS may hold Client’s assets outside the EEA. The | ¢c) BKC wuMmeer mpaBO OCYILIECTBAATE XpaHEHUE
legal and regulatory regime applying to any such akTuBoB KameHTa 3a mnpeneaamu EBpormeiickoit
bank or person to which the assets may be OroHomuueckoii 3onbl. IIpaBoBoii pexuM 6GaHkKa
transferred in this case can differ from a mode, HAM AWIlA, KOTOPBIM B 3TOM CAy4Yae MOTYT OBITH
established within EEA, and in the event of nepegaHbl aKTHUBBI, MOXKET OTAMYATHCHA OT PEeKUMA,
insolvency or any other analogous proceedings in YCTaHOBAEHHOT'O B pamMKax EBpomnetickoit
relation to that bank or person, status of the OKOHOMHYECKOH 30HBI, M B CAydYae IIPOLEAypPEI
Client's assets may differ from the status that they 0aHKpPOTCTBA MAH WHOP aHAAOTHYHOH HPOIEAypPhI B
would have had if they had been placed within the OTHOIIIEHHWHW TaKOro 0OaHKa WAM AHIIA, CTaTyC
EEA. BCS shall not be liable for the insolvency, any akTuBOoB KameHTa OymeT oTAMYaThCA OT CTaTycCa,
actions or omissions of any third party referred to in KOTOPBIY ObI OHU UMEAU, €CAU ObI OBIAM pa3MeIIeHb]
this subparagraph; B pamkax EBpomeiickoii OkoHOMHYeCKOM 30HBHI.

BKC He HeceT OTBETCTBEHHOCTH 3a
HECOCTOSITEABHOCTh, MHEeHCTBHS WAHW 0Oe3aeicTBHUI
TPETBUX AHII, YKa3aHHBIX B HACTOSIIEM ITOAIIYHKTE;

d) If for the purposes of entering into transactions in | d) B caydae ecAn B IleAdX COBEPIIEHHS CIOEAOK C
relation to the Client’s Portfolio according to the IToprpeaem  KamenTa B COOTBETCTBHH  CO
relevant Strategy BCS needs to deposit assets Crpaterueii BKC  Heob6xoguMo  OCYLIECTBHUTH
forming part of the Portfolio on the account opened MEeTIOHUPOBaHNe aKTUBOB, BXoadimmux B [lopTdeab
with a third party registered outside the territory of Kanenra, Ha cyeTe, OTKPBITOM Y TPETHETO AHIIA,
EEA, BCS does not guarantee that the status of the 3aperucTPUPOBAHHOIO 3a IIpeaesaMu EBpormetickoit
account opened by BCS for the purposes of holding Okonomuueckoyt 3onbl, BKC He rapanTtupyer
Client’s Assets with such party assigned to the Kanenty, uto craryc cuera, oTkpblToro BKC mag
account by such party in accordance with the neaet xpaHeHus Iloprdgeas KamenTa y Takoro
applicable laws of the relevant country, will reflect TPETBETO AMIlA, IIPHUCBOEHHBIH 3TOMY CYETy TaKHUM
that the account is designated for the purposes of TPETBUM AHUIIOM B COOTBETCTBHUH C HAEHCTBYIOIIINMM
holding Client’s assets (including Client’s Portfolio), 3aKOHOJATEABCTBOM TakoH CTpaHBbI, Oymer
not BCS own assets. Thus, the Client shall bear the oTpaxKaTb (PaKT XpaHEHUd Ha 3TOM CUeTe aKTHBOB
risk of enforcement of a security of those assets in kaveHToB BKC (B ToM uucae IToptdeasa Kauenra), a
relation to BCS obligations; He coOcTBeHHbIX akTHBOB BKC. Takum obpasowm,

KaveHT HeceT pPHCK oOpallleHuUS B3bICKAHUS Ha
akTuBBI, pasMmenieHHble BKC Ha TakoM cuyere, IIO
obsg3areascrBaMm BKC;

e) Upon the Client's request BCS will provide | e) Ilo 3ampocy Kamenra BKC mnpenocraButr Kanenty
information about a third party on which the uHQOPMAIIHIO O TPETHEM AUWIIE, HA CUETEe, OTKPBHITOM
Client’s assets are stored. Y KOTOPOro, XpaHATCd aKTUBbI KaneHra.

f) BCS may deposit Client’s monetary funds with a | f) BKC mmeer nmpaBo pa3MeliaTth AeHEXKHbIE CPeACTBa

qualifying money market fund if it is provided by
conditions of the corresponding Strategy chosen by
the Client.

Kamenra B CIIEIINaAN3UPOBaHHOM ¢donme
MOEHEXKHOTO pBIHKA, €CAW 9TO IPeayCMOTPEHO
YCAOBHUSIMHU COOTBETCTBYIOIIEH Crpareruu,

BeIOpaHHOM KaneHTOM;
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g) monetary funds received by BCS from third parties | g) menexxkuwnle cpencrBa, rmoaydenHsle BKC B KadecTBe
as a remuneration for holding monetary funds BO3HArpazKOeHUs OT TPETBbUX AHI[ 34 XpaHeHHe
forming part of the Portfolio shall be included into OEeHEeXHBIX CPEeNCTB, BKAIOYEHHBIX B I[lopTdean
the Portfolio, BCS shall not be responsible to the Kanenra, momaexkaT 3adHMCAEHHIO B COCTaB
Client for payment of any such remuneration if no I[Toprdpeas  Kamenra, mnpu o21oM BKC =He
remuneration is actually received; BbIlAQ4YMBaeT KAMEHTY HHKAKOIo BO3HarpaxKIAeHHUd

B CAy4ae HEIOAYYEHHs TaKOTo J0X0/a;

h) any reports, extracts, and other similar documents | h) aro06ble OT4YeTBHI, BBIIHCKH N HHBIE [IOKYMEHTHI,
provided by BCS to the Client within the framework npenocraBagemble BKC Kawmenty B pamkax
of the Rules shall be prepared on the basis of Hacroguumx IIpaBua, popMHPYIOTCS HA OCHOBAHUH
information obtained from the internal books of BCS CBEIEHUM, HMMEIOIIUXCS BO BHYTPEHHUX VUETHBIX
and shall contain details of operations with Client’s kHurax BKC, u comep:aT moAHyI0 MH(pOpMAaIUio 06
assets as of the time when a relevant accounting omepanygx C aKTUBaMH KameHTa Ha MOMEHT
document is issued. The above-mentioned reporting COCTaBAECHUS COOTBETCTBYIOILIETO OTYETHOTO
documents certify the Client’s rights to assets OOKyMEeHTa. YKasaHHBbIE OT4YETHbIE JOKYMEHTBI
exclusively and only within the framework of the yOOCTOBEPSIOT ImpaBa KaneHTa Ha  aKTHBBI
Rules and can serve as official documents of title in HCKAIOYMTEABHO B paMKax Hacrodaummx IIpaBua u
accordance with the Applicable Regulations. SABAFIOTCH o(pUITHAABHBIM JNOKYMEHTOM,
However the Client is hereby warned that in some YAOCTOBEPSIIOIIHM mpaBo COOCTBEHHOCTH B
cases these reporting documents may be not coorBercTBUH C [IpumenumbivMu  [IpaBuaammu.
recognized as documents certifying property rights Opuaxko BKC nacrosumwmm uHpopmupyet Kanenra o
in assets under applicable laws of the relevant TOM, YTO TaKHe OOKyMEHTHI MOTyT B HEKOTOPBIX
jurisdictions. Such  documents cannot be cAydasIx He IIPU3HABATHCS B KadecTBe
encumbered by a pledge or assigned, or transferred YAOCTOBEPSIIOIIIIX mpaBo COBCTBEHHOCTH B
by entering into any other transaction. COOTBETCTBUHU [¢ IIPUMEHHUMBIM IIpaBoOM

COOTBETCTBYIOIINX IOPUCAUKIINY. Takue JOKyMEeHTbI
He MOIYT SBAATBCH oObecliedeHHeM 3aaora, ObITH
IIEePEYCTYIIAEHbl HAM II€PefaHbl  IIOCPEACTBOM
KaKOM-AM60 MHOM CAEAKH.

i) In any case BCS shall treat the Client as an | i Bo Bcex caydaax BKC 6yzmer cuutate Kameura
ultimate beneficiary owner in respect of the Client’s KOHEYHBLIM BBITOJIONIPUOOpETATEAEM B OTHOIIIEHUH
Portfolio. IToprdeas Kanenra.

2.2. Notwithstanding the above, BCS performs | Hecmorpas Ha BermenssoxkesHoe, BKC mnposBaser
due care in third parties selection, on | mOAXKHYyI0 3a60TAMBOCTH HPH BBIOOPE TPETBUX AUII, HA
which accounts BCS holds Portfolio's assets | cuerax kotoprix BKC ocymiecTBageT XpaHeHHe
Moreover, BCS shall on a regular basis | akTuBOB, cocTaBagiomux [loptdeans. Kpome storo, BKC
make reconciliations of balances on which | Ha peryaspHOH OCHOBE OCYIIECTBASIET CBEPKY HAHHBIX
accounts BCS holds Portfolio's. 110 oCcTaTKaM Ha cueTax C TAKUMH TPETBUMH AUIIAMH.

2.3. The Clients categorized as retail clients, | Ha KameHTOB, OTHECEHHBIX K KaTETOPHUH PO3HHUYHBIX
shall be protected by the terms of investor | kanenToB, pacnpocTpaHsaeTcs 3amnra
compensation funds established in Cyprus. | KomneHncanuoHHoro doHma, YIpeKIEeHHOI'0 B
Detailed information of such fund is | Pecnybauke Kumnp. Iloapobuas mHbpopmamusa o6 3ToMm
provided in Annex 5 to the Terms. donne npuBeneHa B [IprAoKeHHHN 5 K YCAOBUSIM.

3. PORTFOLIO MANAGEMENT STRATEGIES | CTPATETHH JOBEPHUTEABHOI'O YIIPABAEHHSA

3.1. Within the term of the Agreement the Client | B nepuon neticrBuga [loroBopa KaweHT BmpaBe momathb
may submit to BCS an Instruction for | BKC HWaCcTpyKIHi0o Ha pacHopeneseHHe aKTHBOB,
allocation of assets placed under portfolio | mepegaHHBIX B HOBEPHUTEABHOE yIIpaBA€HHE, IO popMe
management in a form approved by BCS, | BKC, kotopas npeaycMaTpUBaeT BO3MOXKHOCTE BbIOopa
instruction provides for an opportunity to | KamenTom omHOM wmAM  HeckKoabkux  Crparermit
choose one or more Strategies at once. | oHOBpeMEHHO. WncTpyKUMa Kanenra Ha
Client’s Instruction for allocation of assets | pacmpeneaenue aKTHUBOB, nepegaHHbIX B
placed under portfolio management may | moBepuTeAbHOE yIpaBA€HUE, MOJKET TaKKe
also be given by stating the relevant details | cogepkaTbca B Ha3HAYEHHUU MAATEXKA IIPU 3aYUCACHUH
in the column “purpose of payment” when | meHexXHBIX cpencTB Ha 06aHkKoBcKuii cuer BKC wmam
transferring monetary funds to BCS or in | momaBaTtbca B Ar060#i mHOM (opme, TIPUEMAEMOH AT
any other form acceptable for BCS. BKC.

3.2. Within the terms of each Strategy BCS shall | B pamkax kaxnoii Crparernm BKC noxnmep:xuBaetr

maintain the Portfolio structure as close as
possible to the structure provided in the

CTPYKTYPY IMopTdens Kauenra MaKCHUMAaABHO
OpubAVMKEHHOH K  CTPYKType, IpPeayCMOTPEHHOH
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description of the relevant Strategy chosen
by the Client.

OITMCAaHHUEM COOTBETCTBYIOLIeH CTpareruu, BbIOpaHHOMN
KanenTom.

3.3.

Strategy commencement date under the
Agreement shall be the date of crediting by
the Client of monetary funds for their
allocation to a Strategy/reallocation from
one Strategy to another on the basis of
Client’s instruction, in the amount and
within the terms provided for in herein,
unless otherwise stated in the Agreement.

Hato#i Hadaaa pAedictBua CrpaTermu B paMKax
J[loroBopa gBAdeTCd [gaTa 3a4uCAeHHS KaneHToM
JEHEXKHBIX CPEACTB [Ad lieAel pasMelleHHd HX B
onpeneseHHyo Crpareruro/nepepacnpenescang BKC
JEHEXKHBIX CPEACTB U3 onHOM CrpaTeruu B APYTYIO Ha
OCHOBaHMH HHCTPYKLUMHU KaneHTa, B pa3Mepe H B
HOpsAAKE, IPEAYCMOTPEHHOM HacTodIMMHU ITpaBuaaMu,
ecan JIoroBOPOM HE yCTaHOBAEHO HHOE.

3.4.

Strategy termination date wunder the
Agreement shall be the date of full assets
withdrawal forming part of the Portfolio
from the relevant Strategy. Thus, if after
termination of the Strategy but within the
term of the Agreement the Client provides
monetary funds to allocate them under the
same Strategy, including reallocation from
other Strategies, the term of this Strategy
shall commence anew.

Hatoii mpekpamieHus aedicrBug CrTpaTernu B paMKax
JloroBopa gBAsSieTCS aaTa IIOAHOTO BBIBOJA AaKTHBOB,
cocraBagronx Iloprdeab, H3  COOTBETCTBYIOIIEH
Crparernu. [Ipm 3TOM ecAaHm TIIOCA€ IIpeKpallleHHd
Crpareruun B nepuon paedicrBus J[oroBopa Kauent
BHOBb 3a4HCASET [EHEeXKHble CpeacTBa Ha 9Ty
Crpareruro, B TOM qucAe B pamMKax
nepepacnpeneaeHuss ¢ apyrux Crpateruii, Cpok ee
[EeHCTBUA HCYHCASIETCS 32aHOBO.

3.5.

Due to the specific features of structured
products, Structured Strategies shall also
have management commencement date and
management termination date, which shall
be stated in the description of the relevant
Strategy. Thus, monetary funds for
placement under Structured Strategy shall
be provided by the Client to BCS not later
than two (2) Business Days before the
relevant management commencement date,
otherwise BCS may deny placing of funds
under such Strategy.

B cmay ocobeHHOCTe#l CTPYKTYPHBIX IIPOAYKTOB
CrpykrypHble CrpaTernu OymyT TakKxXKe HMeTb OaTy
Hayasa VIIPABACHHUS W ATy OKOHYAHUA YIIPaBACHUS,
KOTOpPbIE OynyT YKa3bIBaThCHA B OIIHMCaHUHU
coorBercTBylomied Crparernu. [Ipy 3ToM OeHEXKHBbIE
cpeacTtBa aaa  pasMmerneHusa 1non  CTPYKTYPHYIO
CrpaTeruio [OOAXKHBI OBITH BHeCeHbl KameHTOM He
no3aHee 4eM 3a 2 (aBa) Pabouux [IHa mo maThl Hadasa
yIpaBaeHUs, B IpoTuBHOM caydae BKC umeer mpaso
OTKasaTb B pa3MeEIIeHHU AeHEeXHBIX CpeAcTB Kamenrta
non Takyio CrpaTeruio.

3.6.

The Client shall be not entitled to reallocate
monetary funds between Strategies more
often than once during a calendar quarter.
Reallocation of funds Dbetween the
Strategies shall be effected by BCS on the
basis of Client’s Instruction for reallocation
of assets in portfolio management in a form
approved by BCS.

KameHT  BHOpaBe  IIepepaclpeneAdTh  ICHEXKHbIe
CpencTBa MEXAy PasAnudYHbIME CTpaTerusMH He dallle,
4eM OAWMH pa3 B  KaAGHAApPHBIA  KBapTaa.
IlepepacnpeneaeHue  OEHEXKHBIX  CPEACTB  MEXAY

pa3auyHBIMH CTpaTerusMH OCYIIECTBAGETCH IIyTEM
nomayn Kamentom B agpec BKC MHWacTpykimm Ha
repepacrpeneAcHue aKTHBOB, repefaHHbIX B
JOBEPUTEABHOE YIIPAaBAEHHE, IT0 (popMe, yTBEPKIAECHHOM
BKC.

3.7.

Currency of reallocation shall be
determined by BCS. An equivalent of the
amount of monetary funds in currency
different from that specified by the Client in
the Instruction for reallocation of assets if
portfolio management shall be determined
at the rate of European central bank as of
the date of reallocation or at the last
preceding rate.

BaaroTa, B KOTOPOH IIPOU3BOAUTCH IepepaCIIpeneACHHE
akTuUBOB, omnpeneasgerca BKC. O3OkBHBaaeHT CyMMBI
NEHEXKHBIX CPEACTB B BaAIOTE€, OTAUYHON OT yKa3aHHOM
Kamentrom B HMHCTpyknmm Ha IepepacHpencAcHue
aKTHUBOB, IIE€PEIaHHBIX B [O0BEPHUTEABHOE YIIPaBACHHE,
ompeneasgeTcda IO Kypcy EBpomeickoro IeHTpasbHOI'O
faHKa Ha OaTy  COBEpIIEHHS  OIepalluy  IIo
IIePEPACIIPENECACHUIO [IEHEXHBIX CPEACTB HAH IIO
IIOCA€THEMY YCTAHOBAEHHOMY Ha IIPEIIECTBYIOIIHE
JaTbel Kypcy.

3.8.

The term for execution by BCS of an
Instruction for reallocation of assets in
portfolio management shall be determined
for each Strategy and specified in
description thereof.

Cpok HUCIIOAHEHUS BKC NHcTpykuuu Ha
repepacrpeneseHue aKTHBOB, epenaHHbIX B
JOBEPUTEABHOE YIIPaBA€HHE, YCTAHOBAEH OTAEABHO JAS
Kaxno#n CrpaTerMu U OIIpPeleAeH B OIIMCAHUU
cooTBeTcTByMomed CTpaTeruu.

3.9.

Obligatory requirements for reallocation of
monetary funds between the Strategies
differ depending on a Strategy and shall be
determined in special conditions of the

HeoOxomumble yCAOBHS IepepPaCIIPeieAeHHU NEeHEKHBIX
CpencTB MEXKIy Pa3AMYHBIMU Crpareruamu
pasanyaroTcd B 3aBHcHMocTH OT Crparermun U
OIIPEEeASIOTCH B 0COOBIX ycaoBHaX CTpaTeruy, ecau
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relevant Strategies, unless otherwise agreed
by the Parties.

HUHbBIE YCAOBHS HE YCTAHOBAEHBI coraauieHueM CTOpPOH.

3.10. BCS may decline Client’s Instruction for | BKC BmpaBe oTkaszarb KaWeHTY B HCIIOAHEHHH €ro
reallocation of assets in  portfolio | UHCcTpykKnimn  Ha  HepepacupeneseHHe  aKTHBOB,
management in case of non-compliance | mepegaHHBIX B JOBEPHUTEABHOE YIIPaBAEHHE, B CAydae
with the conditions of such reallocation, | HapylIeHHsS YCAOBHH TaKOIro IIepepacHpereAeHus,
provided for herein. IPEeayCMOTPEHHbBIX HacTodimMu [IpaBuaamu.

3.11. BCS may decline Client’s Instruction for | BKC Bnpase otkazate KaveHTYy B HCIIOAHEHHH €ro
reallocation of assets in  portfolio | UHCcTpyknimn  Ha  HepepacupeneseHHe  aKTHBOB,
management if execution of such | nepegaHHBIX B JOBEPUTEABHOE YIIpaBA€HHE, B CAydYae,
Instruction results in decrease of the | ecau B pe3yaprare ncnoaHeHUs MHCTPYKIIMH CTOMMOCTD
Strategy Portfolio value to the level lower | [Toprdeas B CrpaTerum cTaHeT HHXKE MHUHHMAABHO
than minimum required by the relevant | ycranoBaeHHOH COOTBETCTBYIOLIEH Crpareruett
Strategy determined as of the date | croumoctu Iloprdeaa KameHTa 10 OIleHKe Ha ATy,
preceding the date of receipt of Client’s | mpeaIecTByIOIIYI0 OaTe MOAYYEHHUs COOTBETCTBYIOIIEH
instruction. Unuctpyknuu Kanenra.

3.12. BCS may terminate any of the existing | BKC mmMmeer mpaBo HpeKpaTHTh naeficTBHe AO0OH u3
Strategies by giving a notice to the Client | cymecTByroumx Crpateruii myTeM  HallpaBAEHUS
not later than thirty (30) calendar days | Kamenty yBemomaeHuss He mo3aHee, dem 3a 30
before such termination is affected. Placing | (tpuauats) KaAeHIapPHBIX IHeH 10 TAKOT0
the information on Strategy termination on | mpexpareHus. PasmemieHue uH(popMau o
its official web-site shall constitute a | mpekpamenuu ge#ictBusa Crparervu Ha OQUIIMAABHOM
sufficient notice to the Client of such | caiire BKC OymeT CUUTATLCH JIOCTATOYHBLIM
termination. Within the said thirty-day | yBemomaenuem KameHTa 0 TakoM mpekpalleHuu. B
period the Client undertakes to take | TedueHMe yKa3aHHOTO TPUALATUAHEBHOIO MepUOAA
measures to withdraw the assets from the | Bpemenn KameHT 006s3aH NPHUHATH MepHI 10 BBIBOAY
relevant Strategy by way of their transfer to | akTuBoB u3 coorBercTByrolled CrpaTeruu IyTem
other Strategy or withdrawal from portfolio | mepeBoma ux Ha apyryio CTpaTeruio HAM BBIBOAA U3
management in accordance with the | moBepuTeapHOro yIpaBA€HHS B COOTBETCTBHH C
respective procedure established herein. OPSIKOM, IpPEeayCMOTPEHHBIM HACTOSIIITUMH

[TpaBusamu.

4. WITHDRAWAL OF ASSETS FROM | BBIBOO CPEACTB U3 JOBEPHTEABHOTO
PORTFOLIO MANAGEMENT YIIPABAEHHSA

4.1. Withdrawal of assets from the Portfolio | BerBom axktuBoB u3 Iloprdeas ocymecTBagercs

shall be effected by transfer of the relevant amount | mocpegcTBoM  crimcaHus  OEHEXKHBIX CPEOCTB C

of monetary funds out from BCS bank account
and/or transfer of the relevant securities out from

BCS depository/custody account. The form of
return of assets from the Client’s Portfolio
(monetary funds and/or securities) shall be

determined by BCS at its own discretion.

6aukoBckoro cuera BKC u/uAH crnmcaHus LIEHHBIX
6ymar co cuera aerno/kacronu BKC. dopma Bo3Bparta
umymtectBa u3 Iloprdeas Kamenra  (meHexKHbIE
CpeAcTBa H/HAM IIeHHble OyMaru) OIPeAeASeTCd IIO
ycmotrpenuro BKC.

4.2. The assets shall be considered returned to | [JaToii Bo3BpaTa akKTHBOB KameHTy cumTaeTca marta
the Client as of the date of debiting monetary | cnucanus OeHeXXHBIX CPEACTB/EHHBIX OyMar co cyera
funds/securities from the account of BCS. BKC.

4.3. In case of termination of the Agreement, the | B cayuae pacropzxkenusa [oroBopa, KamenT npuHmumaer
Client acknowledges and undertakes the risk that | puck Toro, 4ro PeiHOYHaga CTOMMOCTL aKTHBOB,
the Market Value of the assets returned to the | Bo3BpamenHrix emy BEKC B TedyeHme cpoka neficTBUA
Client by BCS within the term of the | JoroBopa/Crpareruu, OKaxKeTcs HUXKe PbBIHOYHOMI
Agreement/Strategy could be less than the Market | CtouMocTt aKTUBOB, IepenaHHbIXx KaneHTOM B
Value of the assets placed wunder portfolio | moBepuTeabHOe ymnpaBaeHme BKC/mepeBemeHHBIX Ha
management of BCS/reallocated from other | CrpaTeruio B paMKax HepepaclpefeAeHus CPEACTB
Strategies. UHBECTUPOBaHU4 ¢ Apyrux Crpareruii.

4.4. Redelivery of assets to the Client upon | Bo3zBpar akTuBoB KawmeHTy ©pu  pacTOpKEeHHUH
termination of the Agreement or basing on the | [oroBopa mau npu nomade Kamentom MHCTpyKIMuU Ha
Client’s Instruction for withdrawal of assets (in case | BbIBog aKTHUBOB (ipm YaCTUIHOM BBIBOJIE),

of partial withdrawal) shall be effected by BCS
within the term established under the relevant
Strategy. The said term commences from the date
of receipt by BCS from the Client of the relevant

npousBoautrcss BKC B TeueHHe cpoka, yCTaHOBAEHHOI'O
B paMKax COOTBeTCTByMOIleHd Crpareruu. YKa3aHHBIH
CPOK HauyWHaeT HCYUCASTBCS C AaThl IoaydeHuss BKC
oT KameHTa COOTBETCTBYIOLIETO VBEIOMACHHS O
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notification on termination of the Agreement or
Instruction, accordingly.

pacTopReHuH
COOTBETCTBEHHO.

IloroBopa HAU WHcrpykiuy,

4.5. If on the date of receipt by BCS of the | B caydae ecan Ha maty moaydenua BKC or Kamenta
termination notice or Instruction for withdrawal of | yBemomaenna o  pacropxkeHun [loroBopa  HAHM
assets (in full) from the Client the assets are | MHcTpyKImM Ha BBIBOJ aKTHBOB (IIPU IIOAHOM BBIBOJE)
reallocated between various Strategies, the term for | akTuBeI pacupeneaeHbI MeXIy HECKOABKUMH
redelivery to the Client of the Portfolio in respect of | Crparerusamu, cpokoMm Bo3Bparta Kawmentry Iloprtdeasa
each Strategy shall be the maximum term from | mag kaxmod u3 gedcrByronmx CrpaTeruii cuuTaercsd
those specified by the current Strategies. MaKCHUMAaABHBIN CpPOK u3 YCTaHOBAEHHBIX

nedicrByromMu CTpaTerusaMu.

4.6. If on or before the date of receipt from the | Ecam B mary moaydenusa or KaweHTa yBemoMaeHHUS O
Client of the termination notice or Instruction for | pacropxennn [JoroBopa uam HHCTPYKIHWH O BBIBOJAE
withdrawal of assets (in full or part) any | aKTHBOB (IpH IIOAHOM HMAW YACTUYHOM BBIBOJIE) AMGO 0
circumstances out of BCS reasonable control | ee HacTymaAeHHS BO3HHKAU COOBITHS, IPEMNSITCTBYIOIIHE
impeding disposal/transfer of securities or | ocyliecTBA€HHIO peaamsanmu,/ mnepeBoa IE€HHBIX
monetary funds within the terms established by the | 6ymar mAM OeHEXKHBIX CpPeACTB B YCTAHOBAEHHBIH
Rules arise (e.g. in case of blocking of securities for | coraacuo I[IpaBuaam cpok mo He 3aBucaimMm or BKC
the purpose of coupon payment, or upon demand | npuyuHaM (HanpuMep, IPH OAOKHMPOBAHUM II€HHBIX
of competent authorities etc.), the withdrawal of | 6Gymar c 11eAbl0 BBIIIAQTHI KyIIOHHOTO [0XOZa, B
assets affected by such circumstances shall be | pe3yabraTe mMcroaHeHUs TpebGOBaHUIT YIIOAHOMOYEHHBIX
effected within five (5) Business Days upon | opraHoB ¥ T.A.), BBIBOJ CPEACTB B YacTU AaKTHUBOB
cessation of such circumstances. IToptdeass, B OTHOIIIEHHM KOTOPBIX BO3HHUKAHU TaKHe

06CTOSATEABCTBA, OCYILIECTBASIETCS B TedeHHEe S (ISITH)
Pabounx omgHEH C pmaThl IIpeKpallleHHd  TaKHUX
06CTOSTEABCTB.

4.7. Notice of termination of the | YBemomaenmne Kawmenra o pacropxkeHuu [loroBopa/
Agreement/Instruction for withdrawal of assets (in | UHCTpyKIlug Ha BBIBOJ aKTHUBOB (IIOAHOCTBIO HAW B
full or in part) shall contain all details necessary for | vacrtu) JTOAZKHBI coepkaTh BCE CBeZIeHUd,
the transfer of monetary funds and/or securities to | Heo6XogUMBIE AT TIEPEYUCACHUS AEHEIKHBIX CPEIACTB
the Client (including bank details and/or | u/uau nepeBoga IeHHBIX Oymar Kawenty (B T.4.
depositary account details). PEKBU3UTBEI OAHKOBCKOI'O CuUeTa H/HAM CYeTa [Oero

Kauenra).

4.8. In case of failure by the Client to provide | B caygyae wHempenocraBaeHua KaveHTOM CBeneHUH,
details necessary for withdrawal of assets from the | Heo6XoAMMEBIX [Ad BBIBOAA AaKTHUBOB Hu3 I[lopTdeas
Portfolio in full or in part, or provision of details | mOAHOCTBIO HAM B dYacTH, AHUOO IIPEOOCTABACHUS
making the withdrawal impossible, as well as any | cBemeHt#, He II03BOASIOIINX OCYIIECTBUTE BBIBOL
failure by the Client to perform or late performance | akTUBOB, a TaK¥Ke B caydae
of necessary actions to receive the assets, BCS | HeocyllecTBA€HNS /HECBOEBPEMEHHOIO OCYIIIECTBACHUS
shall not be responsible for non-compliance with | KameHToM HEOOXOAHUMBIX OEUCTBUH II0 HIPHUHATHIO
the term for redelivery of assets and/or the term for | aktuBoB, BKC He HeceT OTBETCTBEHHOCTb 34
termination of the Agreement. HapylIeHHe CpOKa BO3BpaTa aKTHBOB H/HAH CpPOKa

npekpateHud Jlorosopa.

4.9. If the Client submitted Instruction for | B caydae ecan KamentTom mnomana HWHCTpyKuug Ha
withdrawal of funds in the amount exceeding the | BEIBom axkTWBOB B pasMepe, IIPEBBIIIAIONIEM CYMMY
amount of funds placed under the Strategy (subject | meHexxHBIX cpencTB, uMmelommxcsa Ha Crpareruu (c
to payment of accounts payable under previously | yueTom moramieHuss KPeaIHUTOPCKOH 3a10AKEHHOCTH IIO
concluded transactions and any other operations in | paHee COBEpIIEHHBIM CHOEAKAM U AIOOBIM APYyTHM
respect of the Portfolio, BCS fees and expenses), | oneparuam c IMoprdenem, o BBITIAQTE
such Instruction shall be executed to the extent of | Bo3HarpaxkneHnus BKC, IOAEKAIITIX yraare
the amount placed under the same Strategy in | pacxomoB), Takasg VHCTPYKIIMS HCIOAHSETCH B
respect to which the Instruction for withdrawal of | mpegeaax CyMMBI OEHEXKHBIX CPENCTB, Pa3MeIleHHbBIX
assets (in full or in part) is submitted. non pnaHHyio CrpaTeruio, ¢ KOTOpPOH, B OTHOIIEHUH

KOTOpo#t mnomaHa HMHCTpyknusa Ha BO3BpaT akTHBOB
ITopTdeass (TIOAHOCTBHIO HAHU B YaCTH).
4.10. BCS may decline Client’s Instruction for | BKC BnpaBe oTkazate KaMeHTYy B HCIIOAHEHUH €ro

withdrawal of assets if such withdrawal results in
decrease of the Strategy Portfolio value to the level
lower than minimum required by the relevant
Strategy determined as of the date preceding the

WHCTPYKIIMH Ha BBIBOJ aKTHBOB B CAyYae, €CAH IIPU
OCYIIIECTBACHHH TAKOTO BBIBOAA CTOUMOCTE [TopTdeas B
CrpaTernu, KOTopasi OCTAHETCH IIOCAE OCYIIECTBAEHUS
Bo3Bpata 4actu Iloprdeas KameHTy, cTaHeT HHXKe
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date of receipt of the relevant Instruction from the
Client.

MHUHHUMAaABHO YCTaHOBAEHHOT'O YCAOBHUAMH
coorBeTcTBylonle CrpaTernu ypoOBHA CTOMMOCTH
IToprdeass arkTumBOB 1o oreHke Iloprdeas Ha mary,
IIPEAIIECTBYIOIYIO AaTe IIOAYYEHHS COOTBETCTBYIOLIEH
Wnctpykuuu Kanenra.

4.11. Redelivery of assets received by BCS after
termination of a Strategy to the Client shall be
effected upon Client’s Instruction for transfer of

assets received by BCS after Strategy termination.

Bosepar Kamenty axkTnBoB, moaydeHHBIXx BKC mocae
IIpeKpalleHud Crpareruu, OCYIIIECTBASIETCH B
cooTrBeTcTBUU ¢ HHCTpyKuueint KameHTa Ha mnepeBof
akKTHUBOB, moaydeHHbIXx BKC mocae mnpekpalieHus
neticrBug CrpaTervuu.

4.12. Redelivery of assets received by BCS after
termination of the Agreement shall be effected
within ten (10) Business Days upon actual receipt
by BCS of monetary funds and/or securities in
accordance with the account details specified by
the Client for the purposes of such redelivery. In
case of any changes in the said details the Client
shall immediately notify BCS thereof in accordance
with the procedure provided for herein.

BosBpar Kamenty axkTnBoB, moaydeHHBIX BKC mocae
IIpeKpalleHuda ae¥cTBud [loroBopa, OCYIIECTBAGETCS B
TeyeHue 10  (mecaru) PaGoumx [IHedt  mocae
paKTHUYIECKOTO IIOCTYIIACHUS NEHEXKHBIX CPEACTB U/UAu
neHHbIX 6ymar B BKC B COOTBETCTBUH C pEKBU3UTAMHU
IS OCYIIIECTBACHHUS TaKoro BO3Bpara,
npenocraBaeHHbIMU KameHToM. B caydae m3MmeHeHus
pekBu3NTOB KAMEHT MOAIKEH CBOEBPEMEHHO YBEIOMUTH
BKC B mnopsagke, NOpegyCMOTPEHHOM HAaCTOSIITHNMU
[TpaBuaamu.

4.13. Regardless of provisions of p. 4.12 hereof,
BCS is entitled to return monetary funds/securities
of the Client upon receipt of such monetary
funds/securities to the Client’s account on other
term, different from the term set forth in p. 4.12
hereof. This right of BCS arises in connection with
the impossibility to determine terms of settlement,
distribution and return of dividends, etc. on any
transactions entered into by BCS within portfolio
management.

Hecmotpsa Ha noaoxkenud 1. 4.12 Ilpasua, BKC Brpase
OCYIIIECTBASTH BO3BpaT [AEHEXKHBIX CPENACTB/IE€HHBIX
Oymar KameHTa IIOCA€ IIOCTYIIAEHHS TaKHX AEHEKHBIX
cpencTB/11eHHBIX OyMmar Ha cuyeT KaveHTa B MHOH CpPOK,
OTAWYHBIM OT CpoOKa, yKazaHHoro B II. 4.12 IIpaBua.

Hannoe mnpaBo BKC Bo3HHKaeT B CBSI3U C
HEBO3MOXKHOCTBIO  OIIPEIEAUTH CPOKH  pPacueToB,
BBIITIAQTLL U BO3BpaTa MAOUBHAEHAOB W T.I. IIO

HEKOTOPBIM caeAakaM, ocyiecTBasseMblM BKC B pamkax
JIOBEPUTEABHOI'O YIIPABACHHUSI.

4.14. BCS may deduct the amounts of fees
payable to BCS hereunder and expenses, actually
incurred or to be incurred in connection with
rendering portfolio management service to the
Client from the amount of portfolio management
assets to be redelivered to the Client. Thus, the
obligation of BCS to redeliver the assets shall be
considered performed as from the moment of
debiting of the relevant amount of monetary
funds/securities deliverable to the Client from the
bank or depository (custody) account of BCS
accordingly.

BKC wumeer mnpaBo yAepzxKaTb H3 BO3BpalllaeMbIX
OOBEKTOB  [JOBEPHUTEABHOTO  VIPaBAGHHS  CyMMBI
IIPUYUTAIOIIETOCH BKC BO3HarpaKaeHud,
IIPEeAyCMOTPEHHOI'0O  HacTodlluMu IIpaBuaaMu, U
pacxonoB, KaK (PaKTHU4YeCKH IIOHECEHHBIX, TaK H
Oymyumix, B cBa3u C okaszaHueM BKC ycayru
OOBEPUTEABHOrO yIpaBacHHS Kauenty. Ilpu s3Tom
o6a3zanHocTe BKC 10 BO3BpaTy aKTHBOB CYHTAETCH
BBIIIOAHEHHOH C MOMEHTA CIIHCaHUdA JAEHEZXKHBIX
cpencTB / LEHHBIX OyMmar, IIOJAEKAIMX BO3BpaTy
KaneHTy, ¢ 0aHKOBCKOTO CYeTa HAH CO CYeTa MIEIo
(kacToguaarHOro cuyera) BKC coorBeTCTBEHHO.

4.15. Notwithstanding any provisions hereof,
within Structured Strategies the Client is entitled to
submit to BCS an Instruction on partial or full
withdrawal of assets and/or a Notification of early
termination of the Agreement, and/or Notification on
the intention to renew the Agreement, and/or an
Instruction to reallocation of the assets in portfolio
management, stipulating the withdrawal of assets
from a Structured Strategy within 10 (ten) business
days till the Management Period Termination date of
the relevant Structured Strategy, including such date
and till the end of the second business day following
the Management Period Termination date of such
Structured Strategy. In case if within such term BCS
does not receive from the Client an Instruction
regarding full withdrawal of assets from Structured
Strategy or an Instruction regarding reallocation of
assets of the Client from Structured Strategy to other
Strategy, and containing all necessary details for
return of assets to the Client, then BCS shall from

HecMmoTpsa Ha mIOAOXKEHHS 00 HHOM, comepIKalllfecs B
HacrodlleM pasfeae, B paMrKax CTpPyKTYpHBIX
Crpareruti Kawvent wumeer mnpaso nomasate BKC
WHCTPYKLHIO O 4YaCTUYHOM HAM IIOAHOM BBIBOZE
OOBEKTOB  MOOBEPUTEABHOTO  yIIpPaBACHUS u/uan
YBemoMaeHHE O OOCPOYHOM IIpeKpalleHuu J[lorosopa,
u/uan  YBemoMaeHHEe 00 OTCYTCTBHH HaMepPeHHd
IIPOJAUTE AedicTBHe [loroBopa, u/vau MHCTPYKIMIO Ha
IepepaclupefeA€HIe  aKTHUBOB B  JOBEPUTEABHOM
yIpaBA€HHH, IoapasyMeBarolllee BbIBOL OOBEKTOB
JOBEPUTEABHOI'O  YIIPABACHUSA u3 CTpyKTypHOM
Crparernn, B TeueHue 10 (mecarm) pabouumx mgHeid mo
HaCTYIIA€HUS JaTbl OKOHYaHUS yIpaBAEHHUS
coorBeTcTBylomed CTpyKTypHOH CTpaTeruu, BKAIOYAs
yKazaHHyI0 [laTy W OO OKOHYaHHHA BTOpOro pabouero
OHH, cAenyiomiero 3a JlaTo¥ OKOHYaHUSA YIIPaBACHHS
CrpykrypHoii Crpateruu. B caydae, ecau B TeueHUE
ykazaHHoro cpoka BKC ne mnoayuut ot Kauenta
WHCTPYKIMIO, IOAPa3yMEBAIOLIyI0 IIOAHBIH BBIBOJ
OGBeKTOoB JIOBEPUTEABHOTO yOpaBAeHHS u3
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the second business day after the Management
Period Termination date of the relevant Structured
Strategy return the assets from such Structured
Strategy to the banking details stated in the last
Client Identification Form, received by BCS.
Regardless of the moment of submission of
Instructions stipulated in this clause 4.14 by the
Client BCS executes such Instructions only after the
termination of the relevant Structured Strategy.

Provisions of this p. 4.14 do not cover Structured
Strategies No. 13 and 14.

CTpyKTypHOH Crpareruu An6o HNucTpyKIiyro,
noApasyMeBAaIIyl0  IIEpepacHpefeAeHHEe  aKTHBOB
Kanenra wu3 CrpykrypHoi Crparerum Ha IpPYyTyIO
CrpaTeruio, H COAEPIKAIIyI0 BCe HEOOXOIHMBIE
PEKBHU3UTHI OAd Bo3Bpata OOBEKTOB HOBEPUTEABHOTO
yupaBaenusa Kawmenty, To BKC, HayuHas co BTOpPOTO
pabodero mHa mnocae [aThl OKOHYAHHS YIIPABACHHS
CrpykrypHO#t CTpaTermu  OCYLIECTBAZET BO3BpaT
OOBEKTOB [IOBEPUTEABHOI'O YyIPABACHHS U3 TaKOH
CrpykTypHO#l CTpaTeriu Ha PEeKBU3UTHI, YKa3aHHbIE B
nocaenHet Ankere KanmeHTra, mnoaydeHHoi BKC.
Hecmorpa Ha moMeHT nomadu KamenTroMm MHCTpyKIHH,
yKasaHHBIX B HacrogmeMm 1. 4.14, BKC wucmnoanser
Takue WHCTPYKIHMH  TOABKO  IIOCA€  OKOHYaHULA
cooTBeTcTByIoned CTpykTypHOH CTpaTeruu.

IToaoxxkeHus naHHOTO I. 4.14. HE PaCIIPOCTPAHAIOTCS Ha
CrpykrypHble Ctparervu Ne 13 u 14.

4.16.

If the NAV as of the expiration date of the
Structured Strategy Management Period falls below
the Minimum NAV Amount, BCS undertakes to
reimburse the Minimum NAV Amount, including by
way of reallocation to other Strategies, to the Client.
If the reimbursement (reallocation to other
Strategies) of monetary funds placed under the
Structured Strategy is effected in a currency different
from the Base Currency of the Structured Strategy,
the obligation to reimburse the amount of Minimum
NAV Amount shall be considered fulfilled upon
repayment of the amount of Minimum NAV Amount
(reallocation to other Strategies) at the actual rate of
conversion performed for the purposes of withdrawal
of monetary funds (reallocation to other Strategies).

B cayuyae ecam CYHA Ha gmary okoHuaHua Ilepmonma

YunpaBaenua CrpykrypHoit Crpareruedi oOKaxKeTcs
MmeHbIlle  MwuHumaavHO# CHA, BKC obasyerca
BO3BpaTUTh KaWmeHTy, B TOM  YHCA€ IIyTEM
repepacrpeneAecHus Ha apyrue Crpareruy,
MUHHUMAaABHYIO CYA. Ecamn BO3BpaT

(mepepacnpeneserue Ha apyrue CTpaTeruu) AeHEXKHBIX
cpenctB U3 CTpykTypHOU CTpaTeruu ocylecTBASIETCS B
BaAroTe, oTAMYHOY oT BaszoBoil BaatoThl CTpPYKTYpHOM
Crparteruu, 0693aTeABCTBO 10 BO3BpaTy MHUHUMAABHOHR
CYA cuuTaercd  HCIOAHEHHBIM TIIPH  BO3BpaTe
(mepepacnpeneseHuu Ha apyrue CTpaTeruy) CYyMMBI
MunumanpHoEt CYHA mo CrpykrypHo# CrpaTeruu Iio

dhakTUIECKOMY KypCy KOHBepTalluHU BaAIOTHI,
IIPOU3BEAEHHOMU B
eAdx BbIBoAa (HmepepaclpenecAeHUs Ha  OApyTHe

Crpareruu) qeHexKHbIX CPEACTB.

5. REPORTING TO CLIENTS OTYETHOCTbD INEPEJ KAHEHTAMH

5.1. As a result of rendering the service of | [Io pesyabTaTaM OKa3aHHA YCAYTH [OOBEPUTEABHOIO
portfolio management to the Client BCS from time to | ynpaBaeuna BKC mnepumommyeckn dopMupyer U
time prepares and sends to the Client reports in | manpaBager KaweHTy OT4YeTBI B COOTBETCTBHUH C
accordance with the procedure specified below. IOPSAOKOM, YCTAHOBAEHHBIM HIKE.

5.2. The Agreement shall provide for one of the | B [loroBope ycTaHaBAHBaeTCHd OAWUH M3 CAEAYIOLIHX
following ways of reporting: CII0COO0B IIPEAOCTABAEHHS €My OTYETHOCTH:

a) Quarterly and upon termination of a Strategy — in | a. ExekBapTaabHO, a TaKKe IIOCAE€ IIPEKpaIleHUS
the forms of appendices A and B hereto. The neticrBug Crparteruu, - o popMe IPHUAOKEHHH A
reports shall be sent to the Client within ten u B k wmacrogmum IIpaBmaam. OTt4yeTsl
Business Days following the end of the calendar HanpaBagioTcad KaneHTy B TedeHHe [OeCAaTH
quarter or termination of the Strategy accordingly. Pabouux [IHed ¢ maThl OKOHYAHUSA KAACHIAPHOTO
Thus, if the service of portfolio management under KBapTasa uAu IpeKpaleHus nefcTBUS
the relevant Strategy includes the ancillary service Crpareruu, cooTBeTcTBeHHO. [Ipu aTOoM, ecau
of margin lending, the report in the form of OKa3aHHE YCAYTH JOBEPHUTEABHOTO YVIIPABAECHHS IIO
appendix A hereto shall be provided on a monthly Crpareruu BKAIOYaeT B cebd [OIOAHHUTEABHYIO
basis within ten Business Days from termination of YCAYTY Map>KHHAABHOTO KPEAUTOBAHHUHA, OTYET II0
the reporting month; dopme mpHAOKeHHS A K HacrodmmM IIpaBuaam

IPeNoCTaBAdEeTCHd Ha €XEeMEeCAd4YHOM OCHOBe, B
Te4YeHUEe necaru Paboumx [IHe# C OaThl
OKOHYAaHHS OTYETHOI'O MECSIIa;

b) Monthly and upon termination of a Strategy — in | b. EsxemecadnHo, a TakXKe IIOCAE€ IIPeKpAaIllEeHUs
the forms of appendices A and B hereto. The neticrBug CtpaTteruu, - mo popMe IMPUAOKEHHH A
reports shall be sent to the Client within ten u B k Hacroaumm I[IpaBuaam. OT4yeTsl
Business Days following the end of the calendar HanpaBadioTca KaneHTy B TedeHHE [OECATH

month or termination of the Strategy accordingly;

Pabounx el ¢ maTbl OKOHYAHUSA KaACHOAPHOTO
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Mecdlla MAM IIpeKpalleHud aeicrBua CrpaTeruy,
COOTBETCTBEHHO;

c) On a trade by trade basis: report in the form of | c. Ilo cmeakam — ordeT 1o ¢popMe ITPHAOKEHHUT A K
appendix A hereto shall be prepared in respect of HAaCTOSIIINM I[IpaBuaam dopmupyercsa B
all Transactions, concluded during the day, and oTHOIleHHUH Bcex Caeaok, 3aKAIOYEHHBIX B
shall be submitted to the Client within the TedeHHe MHd, U HarpaBasgeTcda KaneHTy B TeueHUe
Business Day following the day of the Transaction. PaGouero [IHs, CAEYIOLIETO 3a JAHEM COBEpPIIEHUS

Crenok.

5.3. Upon written request of the Client BCS | ITo nmuceMmenHoMmy 3ampocy Kamenta BKC o6a3yerca B
shall within ten Business Days upon receipt of | Teuenne mecatu PaGouux [IHe#l C maTbl IOAy4YEHUS
such request prepare and provide to the Client | 3ampoca ccopmupoBaTh M HOpenocTaBUTb KaneHTY
report in the form of appendix A hereto for the | oruer 1o dopme IMpHAOKEHHsS A K HACTOSIIUM
period specified in the request. [IpaBuaaMm 3a mepuon, yKasaHHBIH B 3alIpoCe.

5.4. Reports mentioned in these Rules shall be | OTueThl, IpegycMOTpPEHHBIE HAcCTOAIMMHU [IpaBraaMy,
prepared and sent to the Client in electronic form | dpopmupyrorcsa u HAIPaBASIIOTCS Kanenty B
to the address specified by the Client in the Client | saekTpoHHO#i opMe IO ampecy SAEKTPOHHOM IIOYTEHI,
Application Form. BCS also undertakes to provide | ykazannomy Kameuntom B Ankere Kawmeuta. Ilo
to the Client upon written request original copy of | mucemennomy 3ampocy Kamenta BKC Takske 06s3yercs
the report signed by the authorized representative | mpegocraBuTh KaneHTy opurnHaa otdyera Ha OyMa>kKHOM
of BCS. HOCHTEAE 3a IMOAIIHNCHIO0 YIIOAHOMOYEHHOT'0 AUIIA.

5.5. BCS may amend the form and contents of | EKC BnpaBe BHOCHUTL u3MeHeHHsS B GOpMy H
reports provided for in appendices A and B hereto | comepxanue OTYEeTOB, IIpeayCMOTPEHHBIX
at its own discretion pursuant to the Applicable | npuaoxkennamu A m B k HacrogmmwMm IlpaBuaam, 1o
Regulations. CBOEMy  YCMOTPEHHIO, C ydeToM TpeboBaHUH

ITpumenuMeIx [IpaBua.

5.6. The obligation of BCS to prepare reports as | O6s3anaHocts BKC 10 mpemocTaBA€HUIO OTYETHOCTH,
provided hereunder shall be considered fulfilled on | mpegycMoTpeHHO#I HacTosSUM pas3neaoM lIpaBua,
the date of dispatch of the relevant report in | cumraerca HCIIOAHEHHOH B eHb OTIIpaBKH
electronic form to the e-mail address specified in | cooTBeTcTByIOmIEr0 OTYETA II0 SAEKTPOHHOM ITOYTE HAa
the Client’s Application Form. azgpec, ykasaHHBIN B AHKeTe Kanenra.

5.7. Report shall be considered received by the | Otuer cunTaerca noaydeHHbIM Kanentom, ecan KameHrt
Client if the Client does not notify BCS otherwise | He 3agBHA B IHHCBEMEHHOH QopMe O HEIOAYIEeHUH
within five (5) Business Days following the | oruera B TeueHue 5 (matu) Pabouux [IHel, CAeIYIOIIHUX
expiration date of the term for sending of report by | 3a maTo#f mcredenus cpoka, B TedeHne Koroporo BKC
BCS in accordance hereunder. 00s13aH  HampaBUTH OTYET B  COOTBETCTBHH C

HacrodammMmu ITpaBusamu.

5.8. Report shall be considered acknowledged | OTuer cuuTaeTca MPUHATHIM U 0H0OpeHHBIM KaneHTOM,
and agreed by the Client if the Client does not | ecAm oH He 3agBHA B IIHNCBMEHHOH (popMe O CBoeM
provide any objections as to the form and/or | Hecoraacuu c dopmo¥ H/HAM comepzKaHUEM OT4HeTa B
contents of the report within five (5) business days | Tedenue 5 (maTu) pabouux mHEM, CACAYIOIIMX 34 OATOU
following the date of sending the report by BCS to | ornpaBaenus BKC oruera Kanenrty.
the Client.

5.9. Acceptance of report by the Client shall | IIlpuuarue  KameHTOM oTdeTa oO3Ha4aeT omobpeHHe
mean his approval of the actions of BCS and the | Kauenrom petictBuii BKC u coraacue c pesyabraTami,
results reflected in the report. Objections of the | koToprle OblAM OTpazKeHbI B oOT4YeTe. Bo3pazkeHUd
Client in respect of the previous reporting period | KamenTa mo mnpomregiiuM OTYETHBIM IIEPUOAAM HeE
shall not be accepted. IPUHUMAIOTCS.

5.10. In case of decrease in value of Client’s | B cay4yae cHUXKXeHHS CTOMMOCTH uMyllectBa KaneHTa,

assets placed under a Strategy for 20% and more
as against to the value of assets stated in the last
report of BCS sent to the Client in respect of the
same Strategy (exclusively of funds redelivered by
BCS to the Client upon Client’s request, funds
placed by the Client and funds transferred to/from
the Strategy within the terms of reallocation as
from the date of delivery of the latest report to the
Client), BCS shall give a relevant notice to the

asmelrendoro mox Crpareruro, Ha 20% u 6oaee 110
b

CpaBHEHUIO co CTOMMOCTBIO UMYIIECTBA, B
COOTBETCTBUU [ IIOCAETHUM OTYETOM BKC,
HampaBAeHHBIM KAMEeHTy B OTHOLIEHWUH [JaHHOU

Crpateruu (0e3 ydera cpencTB, Bo3BpalleHHbIX BKC
Kaventy mo ero TpeboBaHHIO, CPEICTB, BHECEHHBIX
KaveHnTOoM, a TakXe CpeACTB, 3a4HCAEHHBIX Ha
Crparternio u/mAaM CHHCAaHHBIX co Crpareruu B
HOpSAKE IlepepaclpefieAeHHUsd C [AaThbl HalpaBACHUS
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Client indicating the reasons of such decrease in
value till the end of the Business Day when BCS
became aware or should have become aware of
such decrease.

Kamenty mocaemHero otdera), BKC wHampasager
KAMEHTY COOTBETCTBYIOLIEE YBEAOMAEHHE C YKa3aHHEM
IPUYUH TaKOI'O0 CHHIKEHHd CTOMMOCTH HE IIO3[Hee
okoH4aHus Pabouero [dusa, korma BKC y3HaA uAM
JOAXKEH OBIA y3HATH O TAKOM CHMXKEHUH.

5.11.

In case of decrease in value of Client’s
assets placed under a Strategy for 50% and more
as against to the value of assets stated in the last
report of BCS sent to the Client in respect of the
same Strategy (exclusively of funds redelivered by
BCS to the Client upon Client’s request, funds
placed by the Client and funds transferred to/from
the Strategy within the terms of reallocation as
from the date of delivery of the latest report to the
Client), BCS shall give a relevant notice to the
Client indicating the reasons of such decrease in
value till the end of the Business Day when BCS
became aware or should have become aware of
such decrease.

B cayyae cHuxKEHHS CTOMMOCTH HUMylecTBa Kanenra,
pasmemenHoro nox Crpareruro, Ha 50% u Ooaee 1o

CpaBHEHHIO co CTOHMMOCTBIO HMYLLECTBA, B
COOTBETCTBUHN [ TIOCA€IHUM OTYETOM BKC,
HanlpaBA€HHBIM KAWeHTy B OTHOILIEHHUHM [OaHHOH

Crpareruu (6e3 ydera CpeacTB, Bo3BpauleHHBIX BKC
Kaventy 1o ero TpebOBaHHIO, CpPEACTB, BHECEHHBIX

KanenTomM, a Tak¥Ke CpenCTB, 3a4YHCAEHHBIX Ha
CrpaTeruio H/HAHM CHHCAHHBIX co Crpareruu B
opsaaKe IIepepaclpefeAeHus C OaThl HaIlIpaBAECHUS
Kanenty mnocaemnero Ortuera), BKC Hampasager

KaneHTy coOTBETCTBYIOIIEE YBEIOMAECHHE C YKa3aHHUEM
IPUYNUH TaKOTO CHHIKEHHUS CTOUMOCTH He II03[Hee
okoHuaHus Pabouero [ua, korma BKC y3Haan wuam
MOAXKEH OBIA y3HATH O TAKOM CHUIKEHUH.

6. REMUNERATION AND OTHER | BOSHATPAXXIEHHE BKC H HHBIE IIAATEIXH
PAYMENTS

6.1. The remuneration of BCS hereunder is | Bo3uarpaxknenne BKC mno HacrogaumMm IIpaBusam

comprised of: CKAQBIBAETCH U3!
e Portfolio management fees; e Komuccuu;
e  Success fees. e JlomOAHUTEABHOTO Bo3HarpaxkaeHus BKC.

6.2. The Client agrees that BCS may change the | Kanent coraamaercs, yro BEKC Bopase MeHATb pasmep
portfolio management fee rates unilaterally without | komuccuu 3a ympaBaeHHE B OOHOCTOPOHHEM IIOPSIIKE
any consultation with the Client and without any | 6e3 koHcyabTamuu c¢ Kamentom u 6e3 MHOAYYEHHS €ro
need of its previous consent. IIpeIBapPUTEABHOTO COTAACHS.

6.3. BCS undertakes to notify the Client of any | BKC o6a3yerca yBemomuthb KameHTa 0  AMOOBIX
changes in the rates of its fees not later than thirty | n3ameHeHnsx B pasMepe CBOEro KOMHCCHOHHOI'O
(30) calendar days before their entering into force | Bo3Harpaxkmenuss He wMeHee dYeM 3a 30 (TpuauaTh)
in accordance with the procedure stated in Article | kKaneHmapHBIX AHEH OO0 WX BBEAECHUS B [EHCTBHE B
13 of the Terms. If the Client does not accept such | cooTBETCTBUU C IIpOLEeAypoii, ycTaHOBA€HHOM B CTaThe
changes it shall be entitled to terminate the | 13 VYcaoBuii. Ecam KameHT He coraaceH c
Agreement by sending the termination notice to | u3aMeHeHHsIMU, OH BIpaBe pPacTOPTHYTH [[OroBop IIyTeM
BCS, or to transfer the assets to other Strategy. HaIlpaBACHUSA YBEAOMAECHUA O HAMEPEHUM PACTOPTHYTH

JloroBop HWAHM IIepepaclpeieAuTbh aKTHUBBI Ha APYTYIO
Crpareruro.
PORTFOLIO MANAGEMENT FEES KOMHCCHA 3A YIIPABAEHHUE
6.4. The amount of BCS remuneration in the Pasmep Bosmarpaaenmua BKC sa oxasamme ycayrn
. JOBEPHUTEABHOI'O YIIpaBA€HHUA B (OpMe KOMHCCHH 3a
form of portfolio management fees shall depend on 6panHoi  KALEHTOM
the Strategy chosen by the Client and is set out as %npaBAeHHe S8BHCHT OT  BRIOD
TpaTeruu M yYCTaHABAMBAETCA B BHUIE IIPOLIEHTA OT
a percentage of.the .Average NAV, charged quarterly Cpenneit CroumocTn YHCTBIX AKTHBOB U B3HUMAaeTCs
and upon termlnatlgn of the Strategy (Agreement). MOKBAPTAABHO ¥ [P TMpeKpamennu Crparerdu
The rates of portfolio management fees are stated
. s . (doroBopa). CraBku Komuccuu 3a ymnpaBaeHue BKC
in the relevant Strategy conditions, in Part II TpE /Iy CMOTPEHBI YCAOBHAME COOTBETCTRYIOMIEH
hereof. Crparerun, B Hacrtu II HactTogmmx [IpaBua.
6.5. BCS shall debit Client’s Account with the BKC criuceiBaer co Cuera Kanenra cymMMy KOMHCCHH 3a

amounts of portfolio management fees without any
previous notice or consent of the Client within ten
(10) Business Days following the date of
termination of the relevant quarter/Strategy
termination (termination of the Structured Strategy
Management Period). BCS may charge the portfolio
management fees behind the established term at its

yIpaBaeHHe 0e3 IpenBapHUTEABHOTO YBEOOMACHHUS HAHU
coraacuss Kamentra B TedeHue 10 (mecaru) Paboumx
JHeN, caemyIOIMX 3a OJaTOM OKOHYaHHA O4YepeaHOro
KBapTaaa/IIpeKpalieHus Crpareruu (oxkoHUaHUA
Ilepuona YupaBaenusa CrpykTypHO#l crparerueti). Ilo
cBoeMy ycMmoTpeHuio BKC mmMmeer mpaBo OCyIECTBUTH
cIucaHhe KOMHMCCHH 3a  yIpaBA€HHE  II03[IHee
YKa3aHHOTrO CPOKa.
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own discretion.

B caydae, ecan B TedeHHE OTYETHOIO Iepuona KaueHT

6.6. . In case if within .the reporting period the MenseT craBky KoMmuccHu 3a YIpaBAeHHe, DPACUeT
Client changes the Portfolio Management Fees rate, BKC 338 OKA3aHHE VCAVIL
the calculation of the amount of BCS remuneration PasMepa BOSHATPAZ/ICHHH yeay
. . JOBEPUTEABHOI'O yIpaBaeHHd B ¢dopme Komuccuu 3a
in form of Portfolio Management Fee for such Vi . N

. . paBAeHHE 3a  JaHHBIA OTYETHBIN IEPHUOT
reporting period shall be made upon average IIPOHU3BOAUTCH 110 CPENHEB3BEIIEHHOH CTaBKe.
weighted rate.

6.7. Notwithstanding any provisions hereof, | HecmoTpss Ha WHBIE IIOAOKEHHS HacToAIMX I[IpaBHa,
portfolio management fees in respect of the | komumccua  3a  yopaBaeHHE — IIO CTPYKTYPHBIM
Structured Strategies shall be calculated only once, | CrpaTeruaM paccuuThIBAETCS €IUHOBPEMEHHO — Ha
upon management termination date of the relevant | maty okoHuaHusa ynpaBaeHHs B paMkax Crpareruu, 3a
Strategy, for the Structured Strategy Management | Ilepron YmpaBaenus B pamkax Crpareruu. Ilpu sTom
Period. The amount of NAV as of the management | 6a3oifi maa pacdera KOMHCCHH 3a yIpPaBACHUE
termination date shall be a base for calculation of | Beictymaer ypoBenr CYA Ha pgaTy OKOHYAHHSA
portfolio management fees. If (i) the amount of NAV | ynpaBaenus B pamkax Crparteruu. B caydae ecau (i)
as of the termination date of the Structured | pasmep CHA Ha naty okoHuaHud [leprona YopaBaeHus
Strategy Management Period is less than the | B pamkax CtpykrypHO#i CTpaTeruu OKaXKeTCsd HHUIKe
amount of NAV as of the commencement date of | CHA Ha maty Haudasa [lepuoma YmpaBaeHUs B paMKax
the Structured Strategy Management Period, | CtpykrypHo#i Crparern mnpu MHUHHMaALHOM YpPOBHE
provided that the Minimum NAV Level is lower than | CHA menbine uau paBaHoMm 100% (cta mpoleHTaMm), UAU
or equal to 100%, or (ii) the amount of NAV as of | (iij pasmep CYHA Ha gaty okoH4YaHus Ilepuona
the termination date of the Structured Strategy | YnpaBaenua B pamrax CrpykrypHoit Crpareruu
Management Period is lower than Minimum NAV | okaxkerca HUXe MuHHMaABHOM CUYA, Ipu
Amount, provided that the Minimum NAV Level is | MuanumaarHom YpoBHe CYA 6Goapmme 100% (cta
greater than 100%, the portfolio management fees | nporeHToB), KOMHMCCHS 3a yIpaBAeHUE He
shall not be charged. The total amount of portfolio | paccunTEIBaeTca 1 He B3uMaeTcd. MToroBasg BeAHYHHA
management fees payable by the Client shall not | komMmuccuu 3a yopaBaeHHE K BBIAATE HE MOXKET
exceed the amount of difference between the | mpeBrimaThs pasHulyy Mexay BeanduHamu CHA Ha gaty
amounts of NAV as of the termination date and the | okoHyaHUS M Ha maty Hadaaa [leprona ynpaBaeHUs B
commencement of the Structured Strategy | pamkax CrpykTtypHOoii CTparernu, ecAu MUHUMaALHBIN
Management Period, if the Minimum NAV Level is | YpoBeur CYA wMenbme wan paBeH 100% (cra
less than or equal to 100%, or the difference | npomenTam) wam passuiy Mexay CYA Ha paty
between the amount of NAV as of the termination | okonuanusa Ilepuoma  ympaBaeHHs B~ paMKax
date of the Structured Strategy Management Period | Crpykrypao#i Ctpareruun u MwunumasbHod CYA, ecam
and Minimum NAV Amount, if the Minimum NAV | MunumaasHbii YpoBedb CYA 6Goabire 100% (cra
Level is greater than 100%. IIPOLIEHTOB).

SUCCESS FEES LOIIOAHUTEABHOE BOSHAI'PAK/IEHHE

6.8. Success Fee is a remuneration paid to BCS | [JormoanHuTeAbHOE BO3HAarpakiaeHue - 3TO
from the amount of income received as a result of | BodHarpazkaeHHe, KOTOPOE BBIIIAQYHBAETCSI B II0AB3Y
portfolio management. BKC 3a cuer moxomoB, IIOAYYEHHBIX B pPe3yAbTaTe

yupaBaeHud [Toprdeasem.

6.9. Success Fee shall be determined in respect | [lomoAHHTEABHOE BO3HarpaxKAeHHE PaCCUYUTHIBAETCH
of each Strategy individually on an accrual basis | ormeapHO 10 Kaxkmoi#t CrpaTermu U OIIPENeAdeTCs
upon termination of each reporting period within | HapacTarmM HWTOrOM II0 OKOHYAHWH  KasKIOTro
the Strategy or as of the termination date of the | oTuerHOro nepuona B pamkax Crpareruu Aub0 Ha OATY
Strategy. npekpamienng CTpaTeruu.

6.10. There will be four reporting periods within | [aa meaeit pacdera [JOIIOAHUTEABHOTO BO3HATPAXKIAECHUT
the calendar year for the purposes of Success Fee | B pamMKax 0HOro KaA€HOapPHOIO I'oa YCTaHABAUBAETCS
calculation: 4eThIpe OTYETHBIX IIEPHOoaa:

1) IlepBbrzi OtyerHeidi Ilepron paBeH HTepBOMY

1) First Reporting Period shall be equal to the first KaAeHJapHOMY KBapTaasy roaa;

quarter of a calendar year; 2) Bropo#t OtuerHbi#i Ilepuon paBeH IepBOMY
2) Second Reporting Period shall be equal to the TIOAYTOQUIO KAAEHIAPHOTO To/a;

first semester of a calendar year; 3) Tperuitt Otuernniii Ilepwon paBeH IIEPBBIM
3) Third Reporting Period shall be equal to the first OEBSTH MecdllaM KaAeHIapHOTO rofa;

nine months of a calendar year; 4) YerBepThIit OT4yeTHBIH Ilepuon paBeH
4) Forth Reporting Period shall be equal to KaAeHIaPHOMY TOy,

calendar year, (kazxOplii B paabHednemM wumeHyeTcd — «OTYeTHBIH
(each hereinafter referred to as the “Reporting | Ilepuony).
Period”).

6.11. If the Strategy entered into force during any | Ecan Ctpaterus BCTyIIMAa B CHAY B T€UEHHE OJHOTO U3
Reporting Period, the commencement date of such | OT4eTHbIX ITepuonos, 3a aarty Hadaaa
Reporting Period shall be the effective date of the | coorBercTBytomero OtuerHoro Ilepuoma mpuHUMaeTcd
Strategy. [aTta Hadaaa nedictBug CtpaTeruu.

6.12. If the Strategy is terminated during any | Ecau Crparerus npekpalieHa B Te4YeHHE OJHOI'0 H3
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Reporting Period, the termination date of such
Reporting Period shall be the Strategy termination
date.

OT4YeTHBIX Ilepuonos, 3a naTy OKOHYaHUI
cooTBeTcTByIoIero OTyeTHOoro Ileproma MPHHHUMAETCS
JaTa npekpaineHus CTpaTeruu.

6.13. BCS shall be entitled to charge Success
Fees, provided that the Client’s Income amount
less portfolio management fees and Income

Hurdle amount (if provided for by the Strategy) is

BKC wumeer mpaBo Ha moaydeHHEe J[OIIOAHHUTEABHOTO
BO3HArpaxKJeHHd IIPH YCAOBHH, 4YTO pasMep J[loxoma
KameHTa, 3a BBIYETOM KOMMCCHM 3a yIIpaBA€HUE U
IToporoBoro YpoBHg [loxona (eCAM COOTBETCTBYIOIIEH

a positive value. Crparervelf TakKOBOM IpPeOyCMOTPEH) COCTaBALET
IIOAOKHUTEABHYIO BEAHYHHY.

6.14. The Income Hurdle value as of the relevant | [ToporoBeii YpoBenp [loxoma Ha OIpPENEeACHHBIN
Reporting Period shall be determined in | OruerHsr#i [lepmon ompeneasieTrcss B COOTBETCTBHH CO
accordance with the following formula: | caenyrome#t popmyaoii: CHA0*X/100/365(366)*q + Mi*
NAV0*X/100/365(366)*q + Mi* | X/100/365(366)*ni - Si* X/100/365(366)*ki,

X/100/365(366)*ni - Si* X/100/365(366)*ki,

NAVo - Net Assets Value as of the date Reporting Period
commencement date;

X -Income hurdle rate defined in the Strategy;

q — quantity of days in the Reporting Period;

M: - market value of the Portfolio assets additionally
transferred to the Strategy during the Reporting Period;
ni - quantity of the days from the date of providing
additional Portfolio management assets to the Strategy
till termination of the Reporting Period less one day;

Si — market value of the Portfolio management assets
withdrawn from the Strategy during the Reporting
Period;

ki - number of days from the date of withdrawal of
Portfolio management assets from the Strategy till the
date of termination of the current Reporting Period.

rae

CYAo - CrouMocTh YHCTBIX AKTHBOB II0 COCTOSIHHIO Ha
Havaao OtuetHoro Ilepuona;

X - CraBka [Toporosoro
ycTaHoBAeHHas 1o CTpaTeruy;

q — koandectBo nHelt B OtueTHOM Ilepuose;

M; —prpiHO4YHasg CcTOUMOCTE OOBEKTOB [JOBEPUTEABHOTO
yIpaBA€HUd, JIOTIOAHHUTEABHO mepegaHHBIX Ha
Crpareruto B TedeHue OruerHoro I[lepuona;

ni - KOAWYEeCcTBO AHEU ¢ maTel nepenadyu Ha CTpaTeruio
JIOTIOAHHUTEABHbBIX 00BEKTOB JIOBEPUTEABLHOTO
yIOpaBA€HUS MO0 OKOHYAHUA Tekyulero OT4eTHOro
[lepuona 3a BerueToM 1 aH4;

Si — perHOuyHag crouMocTb OOGBEKTOB MOBEPUTEALHOTO
yIOpaBA€HUd, HUIBATBLIX co CrpaTeruu B TedYeHHe
OruyetHoro Ilepuoaa;

ki - KoAmdecTBO OHEH C maThl u3bATHA co CTpareruu
OOBEKTOB [JOBEPUTEALHOTO YIIPABAEHUS A0 OKOHYAHUS
Teky1ero OruyetHoro Ilepuona.

YPOBHS aoxona,

6.15. For the purposes of this article Client’s | [Jag 1eaeii Hacrosmeii crareu [oxoxm Kamenra
Income shall be determined under each Strategy | paccuuTeIiBaeTcd OTAEABHO m0 Kaxmoii Crpareruu.
individually. The Client’s Income amount shall be | Joxon Kauentra omnpeneasgercsa KaK pasHUIA MEXKIY
determined as a difference between the amount of | CrouMocTEIO YucTeix AKTHUBOB Ha KOHEIL
NAV as of the termination date of the relevant | coorBercTByromero OrgyerHoro [lepuona, mamn Ha aary,
Reporting Period, or as of the date immediately | mpeamecrByronyo mare npekparneHug CrparTeruy, U
preceding the Strategy termination date, and the | Croumoctbio YucThIXx AKTHBOB Ha [AaTy Hadasa
amount of NAV as of the relevant Reporting | coorBercTBytomero OtuerHoro Ilepuoma. oxon
Period commencement date. Client’s Income | Kamenta mo wroram Kaskmoro OtuerHoro Ilepmopa,
according to the results of each Reporting Period, | kpome mnepBoro OTtdyerHoro Ileprmoma u OTdeTHOTO
excluding the first Reporting Period, being the | Ilepuoza, COCTaBASIIOIIIETO IepBbIYX KBapTaa
first quarter of the calendar year, shall be | kareHmapHOro roga, NMOJACXKUT YBEAMYEHHIO Ha CYMMY
increased for the amount of Success Fees, | [JOIOAHHTEABHOTO Bosuarpaxagesnusa BKC,
payable to BCS according to the results of the | momaexkamiero BbIllAQTE II0 HTOTAM IIPEABIAYIIHIX
previous Reporting Periods of the same calendar | OTyerHbIX [lepronoOB TEKyIIETO KaA€HIAapPHOTO Toa. .
year.

6.16. If during the Reporting Period under the | B caydae ecam B Tedenune OtuerHoro Ilepmoma B
Strategy the Client transfers to BCS additional | pamkax Crpareruu Kanent nepenaer BKC
assets for allocation to the Portfolio, the Client’s | momoaHuTEeABHBIE aKTHUBBEI B cocTtaB Iloprdeas, To
Income determined according to the results of | Joxonm KameHTa, pacCUyMTaHHBIH II0 HTOTaM 3TOTO
such Reporting Period shall be decreased for the | Oruernoro Ilepmoma, yMeHbIIaeTCd Ha BEAHYHHY,
amount equal to the Market Value of such | paBHyio PriHOYHON CTOMMOCTH TaKHUX HOIIOAHUTEABHBIX
additional assets. aKTHUBOB.

6.17. If during the Reporting Period under the | B caydae ecau B TeueHue OTtuetrHoro Ilepuoma B
Strategy BCS redelivers a part of assets from the | pamkax Crparernn BKC ocyiiecTBAsgeT YacCTUYHBIN
Portfolio to the Client, Client’s Income for such | Bo3Bpatr Kamentry axtuBoB u3 Iloprdeassa, [Hoxon
Reporting Period shall be increased for the | Kamenra B aToM OTueTHOM Ileprone yBeandnBaeTcd Ha
amount equal to the Market Value of the assets | Beanuuny, paBHYyIO PriHouHOM CroumMmocTH
redelivered. BO3BpalIeHHbIX aKTUBOB.

6.18. If during the Reporting Period reallocation | B cayuae ecam B Teuenume OTtuetrHoro Ilepuona

of assets from one Strategy to another takes
place, Client’ Income for such reporting period
shall be increased for the amount equal to the
Market Value of such assets reallocated to other
Strategies and decreased for the amount equal to
the Market Value of such assets reallocated to

OCYIIleCTBASIETCH  IIEpeBOJ  aKTHBOB M3  OAHOH
Crpareruu B apyrue Crpareruu, To [Joxon KauveHTa B
stroM OtyetrHOM Ilepmone yBeaMdyHnBaeTCs Ha BEAUYHHY,
paBHy!0 PriHOYHOM CTOMMOCTH aKTHBOB, KOTODBIE
OblAm  TIepeumcAeHBl Ha apyrue Crparteruu, U
YMEHBIIAeTCs Ha BEAWYHHY, paBHyI PelHOuYHOH
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this Strategy.

CTOHMMOCTH aKTHBOB, KOTOpbIe ObIAM INepeBeleHbI Ha
a1y Crpareruro.

6.19. For avoidance of any doubts, the term | Bo usbexkanue comHeHHH, TepMuH «Joxonm Kawmeutar
“Client’s Income” shall be used in these Rules | mcroan3yercsa B Hacrodmmux [IpaBraax MCKAIOYUTEABHO
only for the purposes of Success Fee calculation | B eAsx OIpeneAeHUs JIOTIOAHUTEABHOTO
and for information purposes. Client’ Income for | Bo3HarpaxkaeHus, a Tak:ke B HH(POPMAIIMOHHBIX IEATX.
the purposes of taxation of operations performed | Joxox KauneHTa Oas 1ieaeil HAAOTOOOAOXKEHUS OIepartuii
in respect of the Client’s Portfolio shall be | c IToprdesem Kamenra onpeneasgercs B COOTBETCTBHHU C
determined in accordance with the current laws | melicTByrommm 3aKOHOIATEABCTBOM rocyapcTBa,
of the Client’s country of incorporation. pe3uneHToM KoToporo aBasgercd KaneHr.

6.20. Success Fee rates differ for different | CraBku JIOIIOAHUTEALHOTO BO3HarpasKIaeHUs
Strategies and shall be determined as a | pazanmyarorca B 3aBucuMocTu oOT Crpareruu U
percentage of the Client’s Income less the amount | ycranaBanBaroTcd B BHAE IIPOLIEHTA OT CyMMEbI [Joxona
of portfolio management fees and Income Hurdle. | KanenTa 3a BBIMETOM KOMHCCHH 3a VIpPaBA€HHE U
The fee rates are provided in Part II hereof. IToporoBoro YpoBHa [oxoma. Pasmepbl cTaBOK

ycraHoBAeHb!I B Yactu Il HacTosmux [TpaBua.

6.21. If according to the results of a Reporting | B caygae ecan mo mroram OtuerHoro Ilepmoma cymma
Period the amount of Success Fees calculated on | onpeneaenHoro HapacTalomM HUTOrOM
an accrual basis is equal to or less than the | [JomoAHUTEABRHOTO BO3HATpPaXKAECHUS OyaeT MEHBIIIE UAU
aggregate amount of Success Fees payable for the | paBHa o0mieii cymMMe BEAWYHH IIOOAEIKAIIETO BBIIAATE
previous Reporting Periods of the same calendar | /[JomOAHUTEABHOTO BO3HATPAXKAEHUS, ONPEAECACHHBIX IO
year, the Success Fees shall not be charged, and | utoram mnpegpiaymmx OtdetHblx [lepuomoB 3TOrO
the difference between the amount of Success | kaaeHZapHOTrO roaa, TO JloIIoAHUTEABHOE
Fees for the current Reporting Period and the | Bo3HarpaskzmeHre He  BbBIDAAQUUBAETCSI, a CyMMa
aggregate amount of those for the previous | mepemnaaTsl, BO3HHKAIOIIAS 34 CYET PA3HUIBI MEKIY
Reporting Periods of the same calendar year, shall | cymmoi#t  [IOIIOAHUTEABHOTO  BO3HATpPaXKAEHUS  3a
be set-off in the following Reporting Periods, | Tekymmii OTuetrHb# [lepron u obiieii cyMMO#E BeAWYHH
except for the Reporting Period equal to one (1) | momaexkarero BBIIIAQTE JIOTIOAHUTEABHOTO
calendar year. BO3HArpazKAeHHUs, 10 UTOraM Ipeablaynmx OT4YeTHBIX

ITepronoB 3TOro KaA€HOAPHOTO rofa, MOJAEKUT 3a4UeTy
B nocaexayromme OtuerHble [leproabl, 3a HCKAIOUEHHEM
OtyetHoro Ilepuoma, cocTaBASIIOIIETO 1 (oomH)
KaAeHIOApPHBIHA rof.

6.22. Success Fees payable for the current | [JomoaHuTeabHOE BO3HarpaxiaeHue, mozaeskariee
Reporting Period under the Strategy shall be | BeimaaTe 3a Tekymmi OtuerHbIH [lepronm B paMkax
determined as a difference between the amounts | Crparerun, paccYmTBIBaeTCd KaK pasHUIla MeXIy
of Success Fees calculated on an accrual basis for | onpeneaeHHBIMM  HapacTalOIIMM  HUTOIOM  CyMMOH
the current Reporting Period and the aggregate | [JomOAHUTEABHOTO BO3HArpazKAeHUS 3a  TEKYLINH
amount of those accrued for the previous | Oryernbrii Ileprom ¥ 0OIEH CyMMOM ITOZAEKAIINX
Reporting Periods of the same calendar year. . BBINIAQTE BEAWYHH [JOIIOAHUTEABHOTO BO3HATPAaKIEHU,

OIIpENEAECHHBIX 3a npeaslayinue OtTdeTHble Ileprozbl
3TOr'0 KaA€HIAaPHOIo roja.

6.23. In case if within the reporting period the | B cayuae, ecan B TedeHHE OTYeTHOro nepuoma Kawenrt
Client changes the Success Fees rate, the | menser craBky J[omoaHuTesbHOro BosHarpakneHud,
calculation of the amount of BCS remuneration in | pacuyer pasmepa BozHarpaxkzaeHuda BKC 3a okazanue
form of Success Fee for such reporting period | ycAyrm  mgoBepHUTEABHOrO yIIpaBaeHHd B  (opMme
shall be made upon average weighted rate. HonoanuTeabHOro  BosHarpasknmeHwsa  3a  OaHHBIN

OTYETHBIHN TIEPHOL IIPOHU3BOAUTCS o
CPEAHEB3BEIICHHON CTaBKe.

6.24. The amount of Success Fees shall be | Cymma J1OTIOAHUTEABHOTO BO3HAarpaxKaeHUs
debited by BCS from the Client’s account without | cniucviBaerca BKC co cuera Kamenra B 6e3aKiienTHOM
further authorization from the Client within ten | mopaake B TeueHue 10 (mecaru) Paboumx [luei,
(10) Business Days following the quarter | caemyronmmx 3a pgaTodl oOKoHuaHusa KBaprtasa. BKC
termination date. BCS reserves the right to debit | octaBasgeT 3a co6o#fi mpaBO OCYLIECTBUTL YKa3aHHOE
the amount of fees behind the term specified | cnucanue Bo3HarpaxkaeHHWd TIO34HEE YKA3aHHOTO B
herein. HACTOSIIEM IIYHKTE CPOKa.

6.25. In case of Strategy termination the amount | B cayuae mpekpamenus aeiicrBug CrpaTeruu, cymMma
of Success Fees shall be debited on the relevant | [JomOAHUTEABHOTO BO3HATPAXKAEHUS CIHUCHIBAETCI B
termination date. COOTBETCTBYIOIIYIO AaTy npekparieHus CTpaTeruu.

6.26. If on the Strategy termination date the | B caydyae ecam Ha paty npekparmeHuss CrpaTeruu

Strategy provides for the Success Fee rate
provided for by the Strategy is above zero and
BCS receives dividends after termination of the
Strategy/Agreement, BCS may charge Success
Fees at the established rate by deducting the
relevant amount from the amount of dividends
received.

ycaoBuaMu CTpaTeruu YCTAaHOBAEH pasMep CTaBKHU
JIOTIOAHUTEABHOTO BO3HATPaXKAEHUS BBIIIE HYAS, TO
IIPpU IIOAYYEHUHU AUBUAEHIO0B, nocTynuBminx BKC mocae
npekpamienua Crparterun/doroBopa, BKC wumeer
IpaBo Ha IOAyYEeHHEe J1OTIOAHUTEABHOTO
BO3HarpaXKAeHHs II0 YCTAHOBAECHHOM CTaBKe IIyTeM
yOep3KaHUS COOTBETCTBYIOIIEe#l CyMMBI K3 CYMMEI
TIOAYYE€HHBIX TUBUIAECHIOB.
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6.27. The form for calculation of the Success Fees | ®opma pacuera [JOIIOAHHUTEABHOTO BO3HATPaXKIAECHUI
amount is provided in appendix B hereto. The | comepkurca B HOpHAOKEeHHHM B K HacTOAIIUM
calculation of Success Fee amount under the | [IpaBuaam. Pacuer [JOIIOAHHMTEABHOI'O BO3HATPAXKICHUSI
Strategy, prepared in the form mentioned above, | B pamrax CrpaTervy, COCTAaBA€HHBIH II0 yKa3aHHOM
shall be provided to the Client not later than ten | dopme, npenocraBaserca Kawmenty He mosmuee 10
(10) Business days after expiration of the relevant | (mecaru) Pabouyux aHe# co mHa okoH4YaHUA OTYETHOTO
Reporting Period/termination of the Agreement | I[lepmonma/npekparuenus JoroBopa u/uau Crpareruu, B
and/or Strategy, as applicable. 3aBHCHMOCTH OT CUTYAIIVH.

6.28. If according to the results of the Forth | B caygyae ecam mo wmroram YerBeproro OT4eTHOTO
Reporting Period ending at the end of the | Ileproma, oKOHYaHHE KOTOPOTO IIPUXOAUTCH HA KOHEI]
calendar year the amount of Success Fees | kaaeHgapHOro rozaa, pasmep OIIPEeneA€HHOTO
determined on an accrual basis is less than the | Hapacrarommm HUTOI'OM J1OTIOAHUTEABLHOTO
aggregate amount of Success Fees payable for the | BosHarpaxkneHusa OyaeT MeHBIIIE, YEM CyMMa BEAHYHH
previous reporting periods of the same calendar | JomoanureapHOTOo  BosHarpaxkaeHus,  II0JAEKAIIHX
year, BCS shall within ten (10) Business days | Bbiaate 1o uroram npeasiaynmmx OTdyeTHbIX [lepronosB
after delivery of report indemnify to the Client the | aToro kaaengapuoro roga, BKC B Teuenue 10 (mecarTn)
amount of positive difference between the | Pabounx nHe#f mnocae HampaBaeHua otdera BKC,
aggregate amount of Success Fees for the | o6a3yercsa BO3BPaTUTh Kauenty TV 4acThb
previous Reporting Periods of the same calendar | /[JoIOAHUTEABRHOTO BO3HArpasKAeHUs, MTOAYIEHHOro 3a
year and the Success Fee amount of the Forth | mpenbigymnme OtuetHsie Ileproars! 3Toro KaseHIAPHOTO
Reporting Period ending at the end of the same | roma, KoTopag mpeBocxomUT CyMMy [lOIIOAHUTEABHOTO
calendar year. Such redelivery of Success Fees | Bo3HarpaxkneHud, OIIpEeNEACHHYIO o uroram
shall be effected by way of crediting the Portfolio | HerBepToro OtueTHoro I[lepuonma, oKOHYaHME KOTOPOTO
with the relevant amount of monetary funds | mpuxommTcs Ha KOHell KaaeHAapHOro roza. Takoit
under the relevant Strategy. If upon termination | Bo3Bpat JIOTIOAHUTEABHOTO BO3HaTrpPasKIeHUS
of the Agreement/Strategy the amount of Success | ocymecrBaserca mnytem nepemadyun BKC meHeKHBIX
Fees determined on an accrual basis is less than | cpenctB B coctaB  Iloptdeaa  Kamenra 1o
the aggregate amount of Success Fees payable for | cooTBeTcTBYyIOIIEH Crpareruu. Ecamn opu
the previous Reporting Periods of the same | npekpamenun HoroBopa/ Crpareruu pasmep
calendar year, the amount of Success Fees to the | onpeneaenHoro HapacTaloIM HUTOTOM
extent exceeding the aggregate amount of Success | [IOTTOAHUTEABHOTO BO3HarpaxaeHusa OyaeT MeHbIlle,
Fee for the previous Reporting Periods of the same | uem cyMmMma BEAHUYHH JlormoAHUTEABHOTO
calendar year shall not be repaid to the Client. BO3HAarpasKAeHUs, IIOJIAEXKAIIMX BBIIIAATE II0 HTOTaM

IpPeabIAyIIIX OT4YeTHBIX Ilepronos 3TOTO
KaAeHIapHOTO rofia, BO3BpaT CYMMbI JJOIIOAHUTEABHOTO
BO3HArpaxkJeHHUs B YaCTH, IIPEBBIIIAIONIEH pasMep
CYMMBI BEAWYHH JIOIIOAHUTEABHOTO BO3HArpPazKIeHMH,
MIOJAEXKAIMX  BBINIAQTE II0 HTOraM  IIPEOBIAYIIHX
OtyerHbix IlepmomoB 3TOro KaA€HAAPHOIO TIoOaa,
KaveHTy He IpOM3BOAUTCH.

6.29. Notwithstanding any provisions hereof, | HecmoTps Ha mHHBIE OAOXKEHHS HacTodlMX IIpaBHa,

Success Fees in respect of the Structured
Strategies shall be calculated only once, upon
management termination date of the relevant
Strategy. Success Fees payable wunder the
Structured Strategies shall not exceed (i) the
amount determined as a difference between the
amount of NAV as of the termination date of the
Structured Strategy Management Period and the
amount of NAV as of the commencement date of
the Structured Strategy Management Period
increased by the amount of portfolio management
fees, if the Minimum NAV Level is less than or
equal to 100%, or (ii) the amount determined as a
difference between the amount of NAV as of the
termination date of the Structured Strategy
Management Period and Minimum NAV Amount
increased by the amount of portfolio management
fees, if the Minimum NAV Level is greater than
100%.

JlorioaAHUTEABHOE BO3HarpaxaeHue 10 CTPyKTYpPHBIM

CrpaTerusM pacCYHUTBIBAECTCS €IWHOBPEMEHHO — Ha
JAaTy OKOHYaHUS YIIPaBACHHUS B paMKax CTpaTeruu.
JIOTIOAHUTEABHOE BO3HArpazkKAeHHe K BBIIAATE IO

CrpykTypHBIM CTpaTerusM He MOXKeT IIpeBBIMATH (i)
BEAMYHHY, PACCYHUTHIBAEMYIO0 KaK paszHuna mexay CHA
Ha kKoHen Ilepuoma  VYmopaBaeHHMd B paMKax
CrpykrypHo#t Crparernu u cymmod BeamdyunH CYA Ha
Havano Ileprona YmpaBaeHus B pamkax CTPYKTYpHOH
CrpaTerui M KOMHCCHHU 3a yIpaBA€HHE, €CAHU
MunumaabHbIH ypoBeHb CUA MeHblIe UAK paBeH 100%
(cra mpoueHTaM), MAM (ii) BEAMYHHY, pacCYUTBIBAEMYIO
Kak pasguna Mexay CYA Ha konenn Ilepuona
YnpasaeHusa B pamkax CrpykrypHoii CrpaTernu Hu
cymMMoi BeanmdyuH MwuHmMasbHOH CYA B KOMHCCHH 3a
yIpaBaeHHe, ecAn MUHUMaAbHBIH ypoBeHb CHA Ooabllie
100 (cTa) IpoOLIEHTOB.

FEES OF THIRD PARTY AGENTS AND OTHER EXPENSES

BOSBHATPA’K/IEHHUE TPETBHMX AHIl W HHBIE
PACXO/ZbI

6.30. The Client shall reimburse the following
expenses to BCS, its affiliates or third parties providing
services to BCS in relation to the performance by BCS of
its obligations hereunder:

Kanent Bo3memaer BKC, ero adduanpoBaHHBIM
AHWIIAM U TPETBUM CTOPOHAM, OKAa3bIBAIOIIUM YCAYTH
BKC B cBa3u ¢ ucnoaHeHueMm JloroBopa, CAeOyroIIHie
pacxoapl:

a) all reasonable expenses associated with conclusion,
clearing and settlement of Transactions and other

a) Bce pacxombl, CBH3aHHBIE C 3aKAIOYEHHEM U
yperyaupoBanueM CneAoK M IPOBEAEHHEM B3aHMHBIX

17




Ver. February 17, 2014

expenses that may arise in connection with the
Transactions, including but not limited to the payments
of the registration fees, transfer agent fees, exchange
fees, dues and other payments in favour of exchange
through which a transaction has been made, bank fees,
transaction fees and borrowing costs;

pacdyeToB II0 HHM, a TaKXe [pyr¥ue pPacXOmbl,
BO3HHUKAIOIIME B CBA3U co CmeaKamu, BKAIOYAs B TOM
4HCAE OIIAATy PETHCTPAIIMOHHBIX cOOpoB, cOOpoOB
TpaHcdep-areHToB, OHPK, B3HOCOB M APYTUX NAATEXKeH
B II0AB3Y OHPIKHM, HA KOTOPO#i Oblaa 3akarodeHa Creaka,
0aHKOBCKHX KOMHCCHUM, OIIE€pAallMOHHBIX COOpPOB U
pacxonoB IO 3a¥iMaum;

b) currency conversion fees;

b) KOMHCCHIO 32 KOHBEPTAIIHIO;

c) all extraordinary disbursements resulting from the
Client’s requests e.g. telephone, facsimile, courier, and
postal expenses in case the Client requests hardcopies of
reports etc. which BCS could have delivered in electronic
form;

C) BCe OONOAHHUTEABHBIE PACXOAbl, BO3HHKAIOIIHE B
pe3yabTarte 3anpocoB KaneHTta, TakHe KakK, pacxoabl Ha
TearePOHHBIE IIEPErOBOPHI, (pakC, Kypbepa U II0YTOBBIE
pacxonpl, B caydae ecau KameHT TpebGyer OymazkKHEBIE
KOIIMK OT4YeTOB M T.A., KOTOpPble MOTAM OBITH
npenocraBaeHbl BKC B 2AeKTpOHHOH hopMe;

d) any expenses of BCS in connection with sending
inquiries to public authorities, pursuant to Applicable
Regulations, including a fee determined by BCS for
sending of copies and enclosure and preparation of
copies;

d) arobreie pacxonbl BKC, Bo3HHKAaOIME B pPE3yAbBTATE
HalpaBAE€HHS 3aIllpOCOB B oOpra’Hbl BAacTH B
coorBercTBuM C [IpuMeHuMBIMU [IpaBHAaMu, BKAlOdast
cbop, ycranoBaeHublii BKC 3a oTnpaBky Komuii u
BAOXKEHHUH U IIOATOTOBKY KOITHH;

e) administration fees in connection with depositing
securities, and any other expenses of BCS in relation to
a pledge, if necessary, including any insurance premium
payments;

e) aIMUHUCTPATHUBHbIE B3HOCHI, CBd3aHHBIE C
JOEeTIOHUPOBAHUEM IEHHBIX OyMar, U ApyrHe pacxXombl
BKC, oTHocamuecsa K 3aA0Ty, €CAU OH HyK€H, BKAIOYAd
AIOOBIE CTpPaxoBbIe B3HOCHI;

f) any expenses of BCS in connection with auditor’s
comments/reports if requested by the Client;

f) A0Oble  pacxompl BKC  Ha  moayueHme
KOMMEHTapHEeB/OTYEeTOB  ayAUTOPOB IO  3aIlIpocy
Kauenra,

g) any other expenses directly or indirectly connected
with or arising out of rendering Services to the Client
under the Agreement.

g) Am0ble OpyrHe pPacxonbl, IPSIMO HAM KOCBEHHO
CBA3aHHBIE MAM BO3HHUKAIOIIME B CBA3M C OKa3aHHUEM
Ycayr Kanenty B pamikax [lorosopa.

6.31. Expenses paid in the amount corresponding | Cymma pacxXomoB  BbIIAQYUBaeTCd B  pa3Mepe,

to the actual costs incurred. COOTBETCTBYIOILIEM darTHIECKH TIOHECEHHBIM
pacxonam.

6.32. Unless otherwise specified in the | EcAm uHOe He mnpenycMoTpeHO J[IOroBOpoM, ArOOBIE

Agreement, all amounts due to BCS, its affiliates or third | cymwmsr, TIOAAEIKAIIHE ymaare BKC, ee

parties providing services to BCS shall be withheld from
Client’s funds held by BCS without Client’s additional
consent. The Client authorizes BCS, at BCS discretion,
at any time and without notice or liability to the Client,
to sell, set-off and/or charge in any manner any or all of
the Client’s assets of which BCS, its affiliates or any
third party providing relevant services to BCS have
custody or control, in order to discharge any or all of the
Client’s obligations towards BCS, its affiliates or third
parties.

adpPUAMPOBAHHBIM AHIIAM HAW TPETBUM CTOPOHAM,
okaspIBaromM  ycayru  BKC, BerumrarTcd U3
IOeHeXXHBIX cpencTB Kamenra, pasmemeHHbIXx B BKC,
0e3 IOIIOAHHTEABHOTO coraacua Kawmenra. KawmeHr
ynoanomouuBaeT BKC B Ar060e BpeMs II0 YCMOTPEHHIO
BKC u 6e3 yBemoMmaeHus KawmeHTa mpomaBaTh AIOObIE
aKTUBBI, OCYLUIECTBAATEH 3a4eT BCTPEYHBIX TpeboBaHUM
U BBIYUTATH HEOOXOAMMBIE CYMMBI AIOOBIM CIIOCOGOM C
AIOOBIX aKTHUBOB, KOTOpPbIE HAXOASTCS B HOMHHAABHOM
OepKaHUU HAU TIoa KOHTPOAEM BKC, ee
apPpUAMPOBAHHBIX  AWI[ HAU  TPETBUX  CTOPOH,
okaspiBaromux ycayru BKC, nag morameHusa KaKHX-
anubo man Bcex obsazareabcTB Kamenta mepen BKC, ee
adppuAEPOBAHHBIMHU AUIIAMHU HUAU TPETBUMU
CTOPOHAaMH.

INDEMNIFICATION OF BCS EXPENSES

BOSBMEIIEHHE PACXO/OB BKC

6.33. The Client shall keep BCS indemnified
against all expenses, incurred by BCS as a result of any
error in any Instruction given by the Client or as a result
of BCS acting upon any Instruction, submitted by the
Client.

Kanent o6s3yerca Bo3memiath BKC arobObie pacxonbl,
TIIOHECEHHBbIE B pe3yAbTAaTe KaKUX-AMOO0 OIIHOOK,
comepxkanmuxcd B UHcTpyKIuY, noganHoit Kanenrowm.

6.34. The Client shall reimburse to BCS for
actually incurred losses caused by any failure to provide
(or delay in provision of) any documents (including,
without any limitations, original copies of the documents
previously sent via fax or e-mail upon BCS’s consent)
that should have been provided pursuant to the Terms
and for any shall for losses caused by provision of
inadequate information contained in such documents.

Kauventr ob6sa3yerca Bo3MmecTuTb BKC arkTudecku
IIOHECEHHble yOBITKH, BO3HHUKIIKE B pe3yAbTaTe
HEIIPeqOCTaABACHHUS (an HECBOEBPEMEHHOTO
IIpeI0CTaBAEHUs) KAKUX-AUOO JOKYMEHTOB (BKAIOYAd, B
TOM  YHCAE, OPHUTHHAABI  JOKYMEHTOB, panee
OTIIPABAEHHBIX (PAKCOM HAM IIO0 SAEKTPOHHOH ITOYTE IIO
coraacoBaHuo ¢ BKC), KoTopble HOAXKHBEI ObIAM OBITH
IIPEIOCTaBACHBI B COOTBETCTBHH C YCAOBHSMH, a TaKXKe
3a AOble  YOBITKH, BO3HHKIIHNE B  pe3yAbTaTe
IIPEIOCTaBACHHS HEIOCTOBEPHOH HHMOPMAIINH B TAKUX
JOKYMEHTAaX.

7. AMENDMENTS TO THE RULES

BHECEHHUE H3MEHEHHH B IIPABHAA

18




Ver. February 17, 2014

7.1. Notwithstanding anything to the contrary
stated in the Terms, any amendments to these Rules
shall be made in accordance with the procedure
specified below, unless otherwise agreed by the Parties.

HecmoTpa Ha WHBIE IIOAOXKEHHd YCAOBHM, Bce
usMeHeHuss B IIpaBuaa momsexaT BHECEHHIO B
COOTBETCTBHH C IIPOLEAYPOH, IIPEeLyCMOTPEHHON HUXKE,
ecan CTOPOHBI HE IOTOBOPHAHCH HHOM.

7.2. BCS shall be entitled to amend and/or

BHeceHne n3MeHeHUH 1/ HUAW JOIIOAHEHHH B HACTOSIIIHE

supplement any provisions of these Rules unilaterally | [IpaBuaa mnpomsBoaurcas BKC B omgHOCTOpOHHEM

without any previous or following consent of the Client | mopsaaxke. Kakoro-au6o mpegBapUTEABHOTO HAU

therefor. IocAenylolero coraacuss KawmenTa Ha  BHeceHHe
U3MEeHeHHuH u/uAu nomnoaHeHud B [IpaBuaa He
Tpebyercs.

7.3. Any amendments and/or supplements to
the Rules introduced by BCS in connection with any
changes in regulatory legal acts in relation to rendering
services under the Agreement shall enter into force from
the moment of entry into force of such acts.

HU3menenunsa u/wan nornosHeHus, BHeceHHble BKC B
IlpaBuaa B CBA3HM C H3MEHEHHEM HOPMAaTHBHBIX
IIPaBOBBIX AKTOB, 3aTParuBalOIINX IOPAIOK OKa3aHHI
ycayT 110 [IoroBOpy, BCTYIIAIOT B CHAY OJHOBPEMEHHO C
BCTYIIAGHHEM B CHAY HU3MEHEHHUH B YKa3aHHBIX aKTaxX.

7.4. Any amendments and/or supplements
introduced by BCS at its own discretion, not related to
any changes to regulatory legal acts, shall enter into
force as from the date stated on the BCS official web-
site. BCS undertakes to place information on any
amendments and/or supplements to the Rules on its
web-site not later than fifteen (15) calendar days before
the effective date thereof.

UsmeHeHusa u/uAu nomoaHeHus, BHocuMmble BKC B
IIpaBuaa 1o COOCTBEHHON HWHUIIMATUBE, HE CBA3aHHBIE

C Hu3MeHEHHEeM HOPMATUBHBIX IIPABOBBIX aKTOB,
BCTYyIIalOT B CHAy C JAaThI, yKa3aHHOH Ha
oduitnasbHoM Beb-caiite BKC. BKC obasyercsa

pasMectTuTh uHHPOPMAIHUIO 00 WN3MEHEHUdX Uu/UAHU
norioaHeHNIX B [IpaBuaax Ha oduitmasbHOM Beb-caiite
BKC w©e mo3gHee, ueM 3a 15 (narHaguarth)
KaAeHIAPHBIX OHEH [0 AaThl BCTYIIAGHHS YKa3aHHBIX
M3MEHEHHUH M /HAM JOTIOAHEHHUH B CHAY.

7.5. In case of any changes in Portfolio
Management Fee rate, Success Fee rate, Income Hurdle
as well as the terms of redelivery of assets forming part
of the Portfolio, BCS undertakes to place information on
such changes on BCS official web-site not later than
thirty (30) calendar days before the effective date thereof.

B caydae u3meHeHUs cTaBOK KoMuccuu 3a yrpaBaeHUE,
JHonioanuteabHoro Bo3suarpaxknenus BEKC, Iloporosoro
YPOBHSI 40XO4a, a TaKXKe CPOKOB BO3BpaTa aKTUBOB,
cocraBagionux [Toprdeasr, BKC 06s3yeTca pa3MecTUTh
uHQPOPMAIIUIO 0 TAKHUX HM3MEHEHUAX Ha O(UIIMAABHOM
catite BKC He nmo3gnee, yem 3a 30 KaaeHOapHBIX OHEH
[0 OaThbl BCTYIIA€HUS YKA3aHHBIX U3MEHEHUN B CHAY.

7.6. The Client shall be considered notified of
any amendments and/or modifications to the Rules as
from the date of placing such information on BCS official
web-site.

[Haroit yBenomaeHua KaneHTa 0 BHECEHHH HU3MEHEHHH
u/uam  pomoaHeHui#t B [IpaBuaa gaBagerca parta
pa3MelieHud YKa3aHHOH uH(popmauu Ha
odunmasrHoM Beb-caiite BKC.

7.7. Any amendments and/or supplements to
the Rules related to the changes in any information on
BCS, in the application forms, form of instructions and
other documents shall be effective as from the moment
of placing information on such amendments and/or
modifications on BCS official web-site.

U3menenuda u/uanu nornosHeHusd B [IpaBuaa, cBa3aHHBIE
c n3MmeHeHueM cBeneHuii o BKC, mamenenumem Gopm
aHKEeT, UHCTPYKIMH M HMHBIX JOKYMEHTOB, BCTYIIAIOT B
CHAYy C MOMEHTa pacKpbhITHS HH(MOpMaUuu 00
YKa3aHHBIX H3MEHEHHMAX H/HMAM [OOIIOAHEHUAX Ha
odunmasbHoM Beb-caiite BKC.

7.8. If any amendments and/or supplements to
the Rules provide for rendering additional services to the
Client, or unconditionally improve the Client’s position,
such amendments and/or supplements shall be effective
as from the moment of disclosure of such information on
BCS web-site.

B cayyae ecan m3MeHeHHUd HAM AONOAHeHUd B [IpaBuaa
IIPEAIIOAATAIOT IIPEAOCTABACHHUE TOIIOAHUTEABHBIX YCAYT
Kavenrty, Aub0 GE3yCAOBHO VYAYYIIIAIOT ITOAOXKEHUE
KaueHnra, yka3aHHble U3MEHEHHS UWAH JOIIOAHEHUS
MOTYyT BCTyHaTb B CHAY C MOMEHTa pPaCKPBITUS
uHdopMalu Ha oduiinasbHoM Beb-caiite BKC.

7.9. The Client undertakes to refer to BCS (to
BCS official web-site) to get information on amendments
and/or supplements to the Rules personally or through
its authorized persons at least once in each two (2)
weeks.

KaveHT o00g3yeTcssi He pexe OOHOrO pasza B 2 (nBe)
HEIeAW CaMOCTOSATEABHO HAW dYepe3 YIIOAHOMOYEHHBIX
auny obpamatbca k BKC  (ma BeG-caiit BKC) 3a
CBeleHUIMH 00 HW3MEHEHHdX UWAW JOIIOAHEHUHIX,
BHeceHHbIX B [IpaBuaa.

7.10. As from the effective date of amendments
and/or supplements in accordance with the provisions
of this section, such amendments and/or supplements
to the Rules shall be binding for any and all persons who
entered into the Agreement, including those who
acceded to the Rules before such amendments and/or
supplements entered into force. In case the Client does
not accept amendments and/or supplements to the
Rules, it may terminate the Agreement in accordance
with the procedure provided for in the Agreement, before

C MOMEHTa BCTYIACHHS B CHAY H3MEHEHUH H/HAU
JOIIOAHEHUI C COOAIOEHHEM IIPOLleAyp HAaCTOSIIETO
pasnesa IlpaBua, Takue M3MEHEHUS HAU JOIIOAHEHUS
pPacCIpoCTPaHAITCS Ha BCEX AHII, 3aKAIOYHBIITHUX
JloroBop, B TOM YHCA€ IIPHUCOEAWHUBIIHXCSI K
[IpaBraaM paHee OaThl BCTYIIA€HHUS U3MEHEHHUH H/HAU
JOIIOAHEHW# B cuAy. B caygae Hecoraacus c
U3MEHEHHSIMH WAW [OIIOAHEHHSMH, BHECEHHBIMH B
[IpaBuaa, KawmeHT mMeeT IpaBO A0 BCTYIIACHUS B CHAY
TaKHUX HW3MEHEHWUH WAM [OOIIOAHEHUH pPacTOPTHYTH

such amendments and/or supplements become | [loroBop B HOPsSAKE, IPEAYCMOTPEHHOM [JOrOBOPOM.
effective.
7.11. Notwithstanding any provisions above, | Hecmorpss Ha BbImIen3A0XKeHHOe, II0 CTPYyKTYpPHOH

within the terms of Structured Strategies BCS shall

Crpareruu BKC He BIIpaBe YMEHbBIIaTh
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not be entitled to decrease the Minimum NAV Level,
change the commencement or termination dates of

YCTaHOBAEHHBIN MuHNMaABHBIHR YpoBeHb CUA,
U3MEHATh J[JaTy Hadasa HWAM OKOH4YaHusa Ileprona

the Structured Strategy Management Period, | YnpaBaeana B pamrax CrpykrypHoii Crpareruu,
increase the rates of portfolio management fees, | yBeamuuBaTh CTaBKH KOMHCCHHU 34 yIIpaBAE€HUE,
success fees, decrease the Income Hurdle Rate, | momoAHHUTEABHOTO BO3HarpaKIeHus, YMEHBIIATh
unless the Client provides its previous written | craBKy IToporosoro YpoBHa Hoxona, 6e3

consent therefor. [IpeIBapUTEABHOrO IIUCBMEHHOTO coraacus Kavenra.

PART II. STRATEGIES DESCRIPTION/ YACTb II. OTHCAHHE CTPATErUH

By choosing one of the Strategies within the terms of | Beibupasa oaxmy uz Crpareruii B pamkax J[loroBopa,

Agreement, the Client accepts its conditions as described | KamenT coraamaerca ¢ €€ YCAOBHUSIMH, OIIMCAHUE
below. KOTOPBIX HIPECTABACHO HUKE.
The Client agrees that description of main investment | KamenT coraamaercdg, HYTO OIIMCAaHME OCHOBHBIX

objectives and aims of the Strategy shall be not be a
guarantee of profitability of portfolio management. By
choosing a Strategy the Client undertakes the risks
described below and those related to investing in
Financial Instruments described in Annex 3 to the
Terms (Risk Acknowledgement) in general.

MHBECTHUIIMOHHBIX Ieaell u 3amady Crparernm He
ABAFETCS TapaHTHed [JOXOAHOCTH [OOBEPHUTEABHOTO
ynpaBaeHud. Bribupas Crpareruio, KaneHT nmpuHUMaeT
Ha cebg omMcaHHBIE PUCKH, a TAK¥XKe PUCKU, CBI3aHHBIE
c uHBecTHpoBaHueM B ®uHaHCOBble WHCTPYMEHTHI,
OITMCaHHbBIE B [TpuaoxxkeHUU 3 K YcaoBusam
(YBemomaeHUe o Puckax) B 11eaoM.

1. “Capital Maintenance (US Dollar)” Strategy / CtpaTerusa «Coxpanenne KamuTaaa (Joasap CIIIA)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

Capital maintenance;
Increase in portfolio value exceeding the average

CoxpaHeHHe KalluTanga;
Poct crommoctn mnoptdeas B JOATOCPOYHOH

rates of banking deposits in a long-term EePCIEKTUBE, IIPEBBIIIAIONINUI CpeJHHUE CTABKHU
prospective. 110 OET0o3UTaM KOMMePYeCKHUX 0aHKOB.
Strategy Risk Level/Yposerv Pucka Cmpameauu:
Medium | Cpenauit

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more | OT oxHOrO rosa u Goaee

Base Currency / Bazosasi Banioma

US Dollar | Hoanap CIIIA

Strategy Type / Tun Cmpameauu:

Moderated Balanced Risk
The Strategy is designed for investors aimed at
protection of capital and low volatility of assets value

CpenHeB3BelIeHHbIH Pruck

Crparerusa OpPHEHTHUPOBaHA Ha HHBECTOPOB,
CTPEMSIIITUXCH K COXPAHEHHIO KalluTara W K HU3KOH
BOAQTHUABHOCTH CTOMMOCTH aKTHBOB

Portfolio Structure and types of transactions / Cmpyxmypa ITopmdgpensi u 8udsl coenok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAECPIKUBATHCI
CAenyIONIeH CTPYKTYPHhI aKTHBOB:

Monetary funds in the form of cash balance on | e JIEHEXKHbIE CcpencTsa, IpeacTaBA€HHBIE

the Accounts, money market funds and liquid
derivatives on money market and currency rates

ACHEXKHBIMHU OCTaTKaMH IIO CYHe€TaM, HHCTPYMECHTaMH
JACHE2XKHOTO PBIHKA, ACIIO3UTAaMHU, a TAKXKE AMKBUIHBIMK

(“Monetary funds and equivalents”) up to | IPOM3BOAHBIMHU Ha CTABKH AEHEXKHOTO PhIHKA U KypPChI
100%; BaAoT («JeHexXHBbIe CpeacTBa W OSKBUBAAEHTBDY) — 0
Fixed income instruments and Instruments | 100%;

attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of

. HHCTPYMEHTHI C (DUKCUPOBAHHON JOXOIHOCTBIO
M HWHCTPYMEHTHI, [IPHUBS3aHHbIE K HMHCTPYMEHTaM C

PHUKCHPOBAaHHONU MOXOAHOCTBHIO. [laHHBIE MHCTPYMEHTHI

state unitary enterprises), municipal, sub- | moryT BKAIOYaTh (2O He OrpaHUYUBATLCS)
federal, sovereign/public bonds, bond issued by | kopmopaTuBHEIE (BkAIOUAS obauraruu
supranational institutes, such as regional | rocyzapcCTBEHHBIX YHUTAPHBIX npennpudaTuti),
development banks etc., derivatives based on | MyHunMmaabHble, CcyOdenepasbHble, CyBepeHHbIe/
bonds/bond baskets, on base and credit rates, | rocyzapcTBeHHbIE obAUranuu u obAurariuu
third company and affiliated company funds, | HagHAIIMOHAABHBIX  HHCTUTYTOB -  PETMOHAABHBIX

ETFs and other instruments the issuer of which
shall make fixed payments on a fixed schedule

GAHKOB Pa3BUTHS U T.II., HIPOU3BOAHBIE HHCTPYMEHTHI
Ha o0Auranuu/Kop3uHbI obauramuii, Ha 06a3oBble Hu

and instruments the value of which changes | kpenuTHBIE CTaBKH, ¢oHabI CTOPOHHUX u
depending on the changes in value of indices, | ajppuanpoBannrix Komnanuii, ETF, wu gpyrue
bonds and bonds of certain companies (“Fixed | HHCTPYMEHTBI, SMHUTEHT KOTOPBIX 00g3aH OCYLIECTBAITH
Income instruments and Instruments attached | domkcupoBaHHBIE  BbBIIAQTBI II0  yYCTAHOBACHHOMY

to Fixed Income Instruments”)— up to 100%;

rpadHKy, a Tak:Ke HHCTPYMEHTBI, AMHAMHKa KOTOPBIX
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e Shares and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
company and affiliated company funds, ETFs,
structured products and other instruments the
value of which changes depending on the
changes in value of share indices or shares of
certain companies (“Shares and derivatives”) —
up to 100%;

e Derivatives based on indices, third company and
affiliated company funds, structured products,
ETFs and other instruments, the value of which
changes depending on changes in value of
certain commodities  (“Commodity  based
instruments”) — up to 100%.

IIpHUBd3aHa K [AWHAMHKE MHIEKCOB OOAMTranuii HAU
obAMTAllMM  OTHOEABHBIX  KOMITAHUM o 100%;
(«MHCTPYMEHTEI C (PUKCHPOBAHHOM MOOXOOHOCTHIO U
HHCTPYMEHTBI, IIpHUBA3aHHBIE K MHCTPYMEHTaM C
dpUKCHPOBAaHHON TOXOAHOCTBION) — 10 100%;

. aKIMH M [EINO3UTapHBble PACIIMCKH Ha aKIUH
Kopriopanui, BKAIOYasl I[IPOU3BOAHBIE HHCTPYMEHTHI
Ha aKIWUW/[Eelo3uTapHble PAaCIHCKU, U (POHIOBBIE
UHOEKCHI, (POHABI CTOPOHHUX U a(p(PUANPOBAHHBIX
komnianuii, ETF, cTpykTypHble IpPOAYKTBI U [Apyrue
MHCTPYMEHTHI, [AHHAMHKa  KOTOPBIX  HAIIPAMYIO
IpUBsS3aHa K AUHAMHKE HWHIEKCOB aKIMP HAM aKIHuH
OTAEABHBIX KOMITaHUH (AKIIMM W  IIPOHU3BOAHBIE
HHCTPYMEHTED) — 1o 100%;

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HWHIEKCHI,
¢doHAObI CTOPOHHUX ¥ adPPUANPOBAHHBIX KOMIIAHUH,
CTPYKTYpHBIEe IpoayKThl, ETF u gpyrue MHCTPYMEHTHI,
AWHaMHKa  KOTOPBIX  HaIpaMylo IIpHUBfA3aHa K
AWHaMHKe II€EH Ha OTHAEABHBIE CbIPbEBBIE TOBAapPBI
(«MHCTPYMEHTHI, IPUBA3aHHbIE K CTOUMOCTH ChIPBEBBIX
TOBapoB») — o 100%.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
o the percentage of one issuer instruments shall
not exceed 100%;
e the percentage of small and mid-cap
companies shares shall not exceed 5%;
e the percentage of loans secured by the
Portfolio assets shall not exceed 50%;
e the volume of short positions in shares and
derivatives shall not exceed 10%.

B 1eadx ympaBA€HHUS PHUCKaMH yCTaHaBAMBAIOTCH
CAEYIOIIHE OI'PAHHUYEHUS 110 CTPYKTYPE aKTHBOB:
e [OA HMHCTPYMEHTOB OJHOTO 3MHUTEHTA
6oaee 100%;
e oA aKLIUM¥ KOMIIaHHMH MaaoOd U CpegHeU
KaluTasu3aluy — He 6oaee 5%;
e pasmep 3aMCTBOBaHHUH
IMoprdeas — He Goaee 50%;
e pasMep KOPOTKHUX IIO3HMLIHUH B aKUUAX U
IIPOM3BOAHBIX HHCTPYyMeHTax — He 6oaee 10%.

HE

Iom AKTHUBBI

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAdax MUHUMU3anuu puckoB, BKC moxer mepzkaTth 10
100% moprtdeas B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXeT WHCIIOAB30BaTh AaKTUBBI IOPTdeasd [aag
MapKUHaAbHOrO KpeauToBaHug. BKC MoxkeTr Takke
OTKpPBIBATh JAAMHHBIE M KOPOTKHE IIO3UIIUM B aKIMAX U
obauranyax OTAEABHBIX OSMHUTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIMH, OOAWTAIIVH U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

BCS aims at maximum growth in assets value in a long-
term prospective while keeping the risks at the level
comparable with medium-risk bond market. The Strategy
is based on the combination of two approaches. Firstly,
an active administration of assets proportion in the
portfolio within the certain limits on the basis of risks
and trends analysis on the capital markets. Secondly,
careful choice of certain instruments in each assets class
on the basis of detailed analysis of companies’
businesses and credit quality.

BCS aims at choosing assets with a high growth
potential mainly among the mid and high-cap
companies, and among high credit quality companies.
For the purposes of evaluation of the said potential BCS
uses analytical materials, own financial models, market
indices, meets with the management of issuers and visits
their factories.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Derivatives are used in each class of assets mainly with
the purpose of minimizing market risk and immediate

BKC crpemMuTcs OOCTHYE MAaKCHMAABHOTO IIPHUPOCTA
aKTHBOB Ha JOATOCPOYHOM TOPH30HTE IIPH COXPaHEHUH
pucka Crparerud Ha YpPOBHE COIIOCTaBHMOM CO
CPeIHUMH YPOBHSAMH PHUCKA PHIHKA OOAMTAITHH.
OCHOBOM CTpaTeruy dBAdEeTCS KOMOMHAIMA IBYX
HOAXO/IOB. Bo-niepBrIx, aKTHBHOE yIpaBA€HHE
COOTHOILIEHHMEM aKTHUBOB B IopTdese B 3aIaHHBIX
Ipenesax Ha OCHOBE aHaAM3a PHUCKOB M TPEHIOB Ha
PBIHKAX KamnuTasa. Bo-BTOPBIX, THIATEABHBIH BBIOOD
OTAEABHBIX HMHCTPYMEHTOB B KasKJIOM KAAcCe aKTHBOB
Ha OCHOBE [IeTaAbHOTO aHaAu3a OH3Heca KOMIIaHUH U
HUX KPeAUTHOr0 KadyecTBa.

BKC crpemMuTcsa BBIOMpPATh AKTUBBI C HAUOOABIINM
IOTEHIIMAAOM  POCTa, MPEHMYILIECTBEHHO  Cpeau
KOMIIAHUM BBICOKOM UM CpeaHel KaluTasusalluu, a
TakyKe Cpegu KOMIIaHHM C BBICOKMM KpPEIUTHBIM
KadyecTBOM. JIAg OIIEHKH 3TOTO0 IIOTEHI[HaAa BKC
HCIIOAB3YET aHAAUTHYECKHE MaTepHasbl, COOCTBEHHBIE
¢dUHAHCOBBIE MOJEAH, PBIHOYHBIE KO3(P(PUIIMEHTHI, a
TaKKe BCTPEYU C PYKOBOACTBOM KOMIIaHUH-3MHUTEHTOB
U IIOCEIIEeHHE HUX IIPONU3BOACTB.

IIpu dopmupoBauuu noptdeaas BKC crpemurcsa
CHHU3UTHb PHCKH OTIOEABHBIX OSMHTEHTOB 3a CYeT
OUBEPCU(UKAIINE U CODAIOAEHHS  AMMHTOB  IIO
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change of the risk-generating assets volume.

KOHIIEHTPAIIUH PUCKOB, COrAQCHO YCAOBHSIM,
o6o3HaueHHBIM B pazgeae Crpykrypa Iloprdeas u
BHBI CIEAOK.

IIpon3BooHBIE HHCTPYMEHTHI BO BCEX KAACCax aKTHBOB
HCIIOAB3YIOTCH B OCHOBHOM C II€ABIO CHMKEHUS
PBIHOYHBIX PHUCKOB M OIIEPATHBHOTO H3MEHEHHS [I0AU
PHCKOBAHHBIX aKTHBOB.

Investment Performance Benchmark

/ HHeecmuuuoHHbLI nokasamesb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
compound of the following:

VHBECTHUIIMOHHBIH IIOKa3aTeAb JIAST CpaBHEHUA
HWHBECTHIIMOHHBIX pe3yAbpTaToB Crpareruu 3a
OT4YeTHBIH  IIEPHOL  SABASETCH  KOMIIO3UTHBIM U

CKAQOBbIBAETCA U3 CACAYIOIIINX riokasaTeAeii:

Index RTS - 5%

Index JPMorgan EMBI Russia Plus(in US Dollar) — 65%

Index JPMorgan GBI Global Composite Hedged in USD Index -
25%

MSCI WORLD - 5%

Nunekc PTC - 5%

Unnekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 65%
Unnekc JPMorgan GBI Global Composite Hedged in USD -
25%

Nunekc MSCI WORLD - 5%

Special terms of the Strategy / Ocobble ycnosgusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 70,000 (seventy thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHaA cyMMa JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCAIEMBIX B opsAaKe

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBadeT
70 000 (cempmecar Tbicauy) mpoarapoB CIIA (mam
3KBHBAACHT 3TOH CyMMBI B APYrod BaAlOTe MO KypcCy,
yCTaHOBA€HHOMY EBpOIe#iCKMM IE€HTPAaAbLHBIM OaHKOM
Ha [ary Iepenadu/mnepepacupeieAeHUs JIeHEeXKHbBIX

CpencTs).
Minimum amount of funds additionally provided by the | MunumasabHas cyMMa JEHEKHBIX CpencTs,
Client for placement under portfolio management within | mepegaBaempIx KanenTom B JOBEPUTEABLHOE

the term of the Agreement, including by way of
reallocation from other Strategies, shall be 10,000 (ten
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of funds).

yIpaBA€HHE B TedeHHE Cpoka JdeiictBua Jlorosopa
JOIOAHHUTEABHO, B TOM qHCAE IIyTeEM
nepepacnpeneaeHua ¢ apyrux CrpaTeruif, cocraBadeT
10 000 (mecats Tricay) moarapoB CIIIA (MAM SKBHBaAEHT
3TOM CyMMBI B [OpPyro BaaloTe IO KypcCy,
yCTaHOBA€HHOMY EBpOIIeHiCKMM I€HTPaAbHBIM OaHKOM
Ha [OaTy Iepenady/IepepaclpesescHUsd [IeHEeKHbBIX
CPELCTB).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 35,000 (thirty-
five thousand) US Dollars (or its equivalent in other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of funds).

MuHnMaabHass CTOMMOCTH OOBEKTOB [JOBEPHUTEABHOTO
yIpaBAeHHs, KoTopasd OOAXKHa ocraTrbcd Ha CTpareruu
B cAay4dae BpIBoma akTuBoB Kamenrta mu3 Crpareruu, B
TOM YHCA€ B paMKax IIepepaclpeleAcHUs Ha Opyrue
Crpareruu, cocraBasgetr 35 000 (TpuauaTh OSTH THICS)
nmoarapoB CIIA (1AM 3KBUBaA€HT 3T0i CyMMBI B APYyTOH
BaAlOTe II0 KypCy, yCTaHOBAeHHOMY EBpome#ickum
EHTPaAbHBIM 6aHKOM Ha nary
nepenayu /nepepacnpeneAeHNs JeHEeKHbIX CPEICTB).

Reallocation of assets from this Strategy to other
Strategy under shall be effected within ten (10) Business
Days upon receipt by BCS of the relevant Client’s
Instruction for Reallocation of Assets in portfolio
management.

[lepeBox akTHMBOB M3 maHHOM CTpaTeruu Ha OPYTYIO
Crpareruto ju (o] HWHCcTpyRIIMHN Kamenra Ha
IepepaclupefeA€HIe  aKTHUBOB  OCYILECTBAGETCH B
TedeHue 10 (mecartu) pabouyux AHEYU C AATHI ITOAYYEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

BosBpar OOBEKTOB [OOBEPUTEABHOI'O  YIIPABACHHSI
KamveHTy mnpum mocpoyHOM IpekpaumeHun Crpareruu,
IpHU IpeKpalleHuu aedcrBua [loroBopa HWAHW IIPH
4aCcTUYHOM BBIBOJIE aKTHBOB, IpousBomurcsas BKC B
TedeHue 10 (mecartu) pabouyux AHEYU C AATHI MTOAYYEHUS
BKC or KawmeHTa yBEIZOMAEHHS O PaCTOPKEHUU
JloroBopa HWAHW HHCTPYKIHMH Ha BBIBOL aKTHUBOB,
COOTBETCTBEHHO.

Portfolio Management Fee Rate / C

'maska Komuccuu 3a ynpasssieHue

1,5% (one and a half percent) per annum including VAT

1,5% (omHa 11eaas MATH AECATBHIX IIPOILIEHTA) TOMOBBIX C
yuerom HIC

Income Hurdle Rate / Cmaska IIopo2o8ozo yposgHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxoderus

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTe NPOLIEHTOB) OT CYMMBI, OIIPEAEASIEMOM KaK
pasHuna Mexnay [Hoxomom Kamenrta, Komuccue#t 3a
ynpaBaeHHE M TIOpOroBBIM YPOBHEM J0XOfa, C YYETOM
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| HAOC.

Payment of expenses / Onaama pacxodos

All

expenses arisen from or in connection with

transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omaadyuBaeT pacxombl, CBI3aHHbIE C oOpallieHHueM
OOBEKTOB MOOBEPUTEABHOTO VIIPABACHHS, 34 CUeT
JEHEXKHBIX cpeacTB KaueHTa, Haxomdmmumxcd B
JOBEPHUTEABHOM YIIPABACHHH.

2. “Capital Maintenance

(Russian Ruble)” Strategy /

Crparerus «Coxpanenue Kanuraasa (Poccuiickuii pyGAs)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

e Capital maintenance;
e Increase in portfolio value exceeding the average

e CoxpaHeHMe KalluTaAa;
e Pocr croummoctm mnoptdead B JIOATOCPOYHOH

rates of banking deposits in a long-term IEePCIEeKTUBE, IIPEBBIIIAIONINH CPeJHUE CTABKH
prospective. IO IEII03UTaM KOMMEPUYECKHUX OaHKOB.
Strategy Risk Level/Yposerv Pucka Cmpameauu:
Medium | Cpenauit

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| OT omHOTrO roga u 6oaee

Base Currency / Bazosasi Banioma

Russian ruble

| Poccuiickuit py6ab

Strategy Type / Tun Cmpameauu:

Moderated Balanced Risk

The Strategy

is designed for investors aimed at

protection of capital and low volatility of assets value

CpenHeB3BemIeHHbIH Puck

Crparerusa OPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMHAIIMXCH K COXPAHEHHIO KaIlluTasa M K HU3KOH
BOAAQTHABHOCTH CTOMMOCTH aKTHBOB

Portfolio Structure and types of transactions

/ Cmpyrxmypa INlopmapens u sudsl coesok

Under the Strategy BCS proposes

(but does not

undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAECPIKUBATHCI
CAenyIONIeH CTPYKTYPhI aKTHBOB!:

e Monetary funds in the form of cash balance on

the Accounts, money market funds and liquid
derivatives on money market and currency rates

(“Monetary funds and equivalents”) up to
100%;
e Fixed income instruments and Instruments

attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company and affiliated company funds,
ETFs and other instruments the issuer of which
shall make fixed payments on a fixed schedule
and instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments and Instruments attached
to Fixed Income Instruments”)- up to 100%;

e Shares and depository receipts on shares of

companies, including derivatives on
shares/depository receipts, stock indices, third
company and affiliated company funds, ETFs,
structured products and other instruments the
value of which changes depending on the
changes in value of share indices or shares of
certain companies (“Shares and derivatives”) —
up to 100%;

e Derivatives based on indices, third company and

affiliated company funds, structured products,
ETFs and other instruments, the value of which
changes depending on changes in value of
certain commodities (“Commodity based

L4 AECHEZXKHBIC cpencrsa, IIPEACTABACHHBIE
ACHEXKHBIMHU OCTaTKaMH IIO CYe€TaM, HHCTPYMEHTaMH
ACHEXKHOTO PBIHKA, ACIIO3UTAaMHU, a TAKXKEC AMKBHUIHBIMH
IIPOU3BOAHBIMHU Ha CTaBKH ACHEXKHOI'O PIHKA H KYPCBhI

BaAlOT («/IleHeXXHBIE CPEACTBA M O3KBHBAACHTEDY) — M0
100%;
o HMHCTPYMEHTEI C (PMKCHPOBAHHOH JOXOTHOCTBIO

M HWHCTPYMEHTHI, [IPHUBS3aHHbIE K MHCTPYMEHTaM C
PHUKCHPOBAaHHON MOXOAHOCTBHIO. [laHHBIE MHCTPYMEHTHI

MOTYT BKAIOYATH (zz0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHLBIE (BkAIOUaS obaurauu
TOCYZapCTBEHHBIX YHUTAPHBIX IPEeaIPUATHH),
MyHUIIHMIIAABHBIE,  CyOdemepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obauranuu u obaurauu
HAAHAIIMOHAABHBIX  HWHCTUTYTOB -  PETHOHAABHBIX

0aHKOB Pa3BUTHS WU T.II., IPOU3BOIHBIE HHCTPYMEHTHI
Ha o0Auranuu/Kop3uHbI obauramuii, Ha 06a3oBble Hu
KpEeIUTHbIE CTaBKH, doHaBI CTOPOHHUX u
adppuampoBanneix kKomnanuii, ETF, wu gpyrue
HHCTPYMEHTHI, SMUTEHT KOTOPBIX 00s13aH OCYILECTBAITH
dUKCHpOBaHHbIE  BBINAQTHI 110  YCTaHOBACHHOMY
rpadHKy, a TakKe HHCTPYMEHTBI, JHHAMHKa KOTOPBIX
IIpHUBg3aHa K [OAWHAMHUKE MHIEKCOB OOAMTalyii HAU
obAMralii  OTHAEABHBIX KoMIaHuii - mo 100%;
(«(MECTPYMEHTBI C (OUKCHPOBAHHOM [OXOAHOCTBIO H
HHCTPYMEHTHI, IIPUBA3aHHBIE K MHCTPYMEHTaM C
pUKCHUPOBAHHON TOXOAHOCTBION) — 10 100%;

. aKIMH M [eINOo3UTapHble PACIIMCKH Ha aKIUU
KOpIopanui, BKAIOYasd IIPOU3BOAHBIE HHCTPYMEHTHI
Ha aKOUH/Oero3uTapHble PAaCIHCKH, U (OOHIOOBBIE
UHOEKCHI, (POHABI CTOPOHHUX U adPUAHPOBAHHBIX
komnanuii, ETF, cTpyKTypHBIEe IIPOOYKTBI K OpPyTrHe
HHCTPYMEHTBI,  AWHAMHKa  KOTOPBIX  HaIPAMYyIO
IIpUBA3aHa K AWHaAMHKE HMHAEKCOB akKLUP HAM akIuH
OTAEABHBIX KOMIIAHUH ((AKIIMM W  IIPOU3BOAHBIE
HHCTPYMEHTBD) — 1o 100%;
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instruments”) — up to 100%.

. IIPOU3BOAHBIE HHCTPYMEHTBI Ha HHIEKCHI,
¢doHObI CTOPOHHUX ¥ adPUANPOBAHHBIX KOMIIAHUH,
CTPYKTYpHBIe IpoayKThl, ETF u gpyrue mHCTPYMEHTHI,
AWHaMHKa  KOTOPBIX HaIpaMylo IIpHUBA3aHa K
OUHaMUKe IIeH Ha OTHAEAbHBIE CbIPbEBbIE TOBAapPhI
(«MHCTPYMEHTBI, IPUBA3aHHbIE K CTOUMOCTH ChIPBEBBIX
ToBapoB») — 10 100%.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of one issuer instruments shall
not exceed 100%;
e the percentage of small and mid-cap
companies shares shall not exceed 5%;
e the percentage of loans secured by the
Portfolio assets shall not exceed 50%;
e the volume of short positions in shares and
derivatives shall not exceed 10%.

B 1meadx ympaBA€HHS PHCKaMH yCTaHaBAHUBAIOTCS
CAEyIOIIHe OIPaHHYEHHUS [0 CTPYKTYPE aKTHBOB:
e [OAS HHCTPYMEHTOB OJHOTO S5MHTEHTa — He
6oaee 100%;
e oAs aKUUH KOMIIaHHHM MaaoH u cpenHen
KaluTasu3aluy — He boaee 5%;
e pasMep 3aUMMCTBOBaHUHI 1o, aKTHUBbI
ITopTdpeas — ve 6oaee 50%;
e pasMep KOPOTKHUX IIO3HIHH B aKIHUIX U
IIPOU3BOAHBIX HHCTpPyMeHTax — He 6oaee 10%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOAAronmpUATHOM PBIHOYHON OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxker mepzxkaTk 10
100% noprtdeasd B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXeT WHCIIOAB30BaTh AaKTUBBI IOpPTdeasd [aag
MapKUHaAbHOrO KpeauToBaHug. BKC wMoxker Takke
OTKpPBIBATH JAAWHHBIE H KOPOTKHE IIO3UIIUH B aKIHUIX U
obAMTranugax OTHOEABHBIX OSMHUTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIUH, OOAUTaIluH U
¢OHIOBBIE HHAEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

BCS aims at maximum growth in assets value in a long-
term prospective while keeping the risks at the level
comparable with medium-risk bond market. The Strategy
is based on the combination of two approaches. Firstly,
an active administration of assets proportion in the
portfolio within the certain limits on the basis of risks
and trends analysis on the capital markets. Secondly,
careful choice of certain instruments in each assets class
on the basis of detailed analysis of companies’
businesses and credit quality.

BCS aims at choosing assets with a high growth
potential mainly among the mid and high-cap
companies, and among high credit quality companies.
For the purposes of evaluation of the said potential BCS
uses analytical materials, own financial models, market
indices, meets with the management of issuers and visits
their factories.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Derivatives are used in each class of assets mainly with
the purpose of minimizing market risk and immediate
change of the risk-generating assets volume.

BKC crpeMurcss mOCTUYL MaKCHMaAbBHOTO IIPHUpPOCTa
aKTHBOB Ha JOATOCPOYHOM T'OPH30HTE IIPHU COXPAHEHUHU
pucka Crpareruu Ha YpPOBHE COIIOCTaBHMOM CO
CPEIHUMH YPOBHSIMH PHUCKA PBIHKA OOAWTAITHH.
OCHOBOH cTpaTeruu sBAdeTCE KOMOHMHAIMS OBYX
IIOAXO/IOB. Bo-nepBbIX, aKTHBHOE  yIIpaBA€HUE
COOTHOIIIEHHEM aKTHUBOB B IopTdese B 3aIaHHBIX
Ipeneaax Ha OCHOBE aHaAMW3a PHUCKOB U TPEHIOB Ha
PBIHKAX KamnuTasa. Bo-BTOPBIX, THIATEABHBIH BBIOOD
OTZAEABHBIX HHCTPYMEHTOB B KaKIOM KAACCe aKTHBOB
Ha OCHOBE [IeTaAbHOTO aHaAW3a OH3Heca KOMIIaHUH U
HUX KPEAUTHOTO Ka4decTBa.

BKC crpemuTcsa BBIOMpPATh AKTUBBI C HAWUOOABIINM
IOTEHIIMAaAOM  pOCTa, IIPEUMYIIECTBEHHO  Cpeau
KOMIIaHUM BBICOKOM M CpeIHEH KalMTaAu3alluu, a
TaKXe Cpeau KOMIIaHHM C BBICOKHUM KpPEAUTHBIM
KadyecTBOM. J[lad OIIEHKH O3TOro IIOTEHI[Masa BKC
HCIIOAB3YEeT aHAAHUTHYECKHEe MaTepPHaAbl, COOCTBEHHBIE
(bHMHAHCOBBIE MOJEAH, PBIHOYHBIE KO3(D(HUIIMEHTHI, a
TaKXXe BCTPEYH C PYKOBOACTBOM KOMIIaHHMU-3MHUTEHTOB
U MOCEIIEHNE UX IIPOU3BOACTB.

IIpu dopmupoBanuu noptdess BKC crpemurca
CHHU3UTb PHCKH OTIAEABHBIX O3MHTEHTOB 3a CYET
IVBEPCU(MHUKAIINE U  COOAIONEHHS  AWMHTOB  IIO
KOHIIEHTPaIIUH PHCKOB, COTrAaCHO YCAOBHSAM,
obosHaueHHBIM B pasnese Crpykrypa Iloprdeas u
BHUBI CAEAOK.

ITpousBogHBIE HMHCTPYMEHTBI BO BCEX KAaccax aKTHBOB
HUCIIOAB3YIOTC B OCHOBHOM C II€ABIO CHUKEHUS
PBIHOYHBIX PHCKOB M OIIEPATHUBHOTO H3MEHEHHUHd MOOAU
PHCKOBaHHBIX aKTHBOB.

Investment Performance Benchmark

/ UHeecmuuuoHHbLI nokasamesb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
compound of the following:

MHBBECTUIIMOHHBIHN IIOKa3aTEADb paviv:y CpaBHEHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTeI‘I/II/I 3a
OTYeTHBIHN IIepuong SABASETCHA KOMIIO3HUTHBIM nu
CKAQOBIBAETCA U3 CACAYIOIIIUX TI0Ka3aTeAe:

Index RTS - 5%

Index JPMorgan EMBI Russia Plus(in US Dollar) — 65%

Nunekc PTC - 5%
HNunekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 65%
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Index JPMorgan GBI Global Composite Hedged in USD Index -
25%
MSCI WORLD - 5%

Wnnekc JPMorgan GBI Global Composite Hedged in USD -
25%
Nunekc MSCI WORLD - 5%

Special terms of the Strategy / Ocobble ycrnosus Cmpamezuu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 2,000,000 (two millions) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHUMaAbHasA cyMMa AEHEXKHBIX Cp€encTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3aYHUCAAEMBIX B IIopdaaKe

nepepacnpeneaeHus ¢ apyrux Crpareruii, cocraBaseT
2 000 000 (mBa Mmasmona) Poccuiickux pybae#t (uam
5KBHUBAACHT 3TOH CyMMBI B APYro¥ BaAloTe IO KypCy,
yCTaHOBAEHHOMY EBpoOIefiCKMM IEeHTPasbHBIM OaHKOM
Ha [aTy Iepenady/IepepaclpeneseHUsd [IeHEeKHbBIX

CPELCTB).
Minimum amount of funds additionally provided by the | MunumasabHas cyMMa JEHEKHBIX CpencTsB,
Client for placement under portfolio management within | mepegaBaempIx Kanenrom B JOBEPUTEABLHOE

the term of the Agreement, including by way of
reallocation from other Strategies, shall be 300,000
(three hundred thousand) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

yIpaBAeHHEe B TeYeHHE Cpoka mAedcrBus [lorosopa
JIOTIOAHHUTEABHO, B TOM qucae myTem
nepepacupeneaeHuss ¢ apyrux Crpareruii, cocraBaseT
300 000 (rpucra TtbeIca4) Poccuiickux pyOaedt (vAu
SKBHBAAECHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
YCTaHOBA€HHOMY EBpOIIEHCKUM IEHTPAABHBIM OaHKOM
Ha [JaTy Iepenadd/IepepaclpencseHUd [IEHEXKHBIX
CpencTs).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 1,000,000
(one million) Russian rubles (or its equivalent in other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of funds).

MuHuMaabHasg CTOMMOCTE OOBEKTOB MTOBEPHUTEABHOTO
yIIpaBA€HHd, KOoTopad HOAXKHAa ocraTbcd Ha CTpareruu
B cAay4ae BbIBoja akTHBOB Kamenra mu3 Crpareruu, B
TOM 4YHCA€ B paMKaxX IlepepaclpeleA€HHUs Ha ApyTue
Crparerun, cocraBager 1 000 000 (omuMH MHMAAWOH)
Poccuiickux pybaed (HAM 2KBUBAAEGHT 3TOH CyMMEBI B
Apyrou BaAlOTe o Kypcy, YCTaHOBAEHHOMY
EBponefiCKUM  IIEHTPaAbHBIM 0OaHKOM Ha 14Ty
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

Reallocation of assets from this Strategy to other
Strategy under shall be effected within ten (10) Business
Days upon receipt by BCS of the relevant Client’s
Instruction for Reallocation of Assets in portfolio
management.

[lepeBox akTHMBOB M3 maHHOM CTpaTeruu Ha OPYTYIO
Crpareruto 1o HWHCcTpyRIIMHN Kamenra Ha
IepepaclupefeA€HIe  aKTHBOB  OCYILECTBAGETCH B
TedeHue 10 (mecartu) pabouyux AHEYU C AATHI MTOAYYEHUS
BKC cooTBeTCTByOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

BosBpar OOBEKTOB [IOBEPHUTEABHOTO  VIIPaBACHHS
KavenTy mpm mocpoyHoM IMpekpaimneHuu Crpareruu,
IpU IIpeKkpallleHuu paedicrBug [loroBopa HWAH IIpH
4aCTUYHOM BBIBOJAE AaKTHBOB, IpousBomutrca BKC B
TeueHue 10 (mecaTtu) pabodmx AHEH C OATHI OAYYEHUS
BKC or KaumeHTa yBEeZOMAEHHS O PaCTOPKEHUU
JloroBopa HWAM UWHCTPYKIHMH Ha BBIBOL aKTHUBOB,
COOTBETCTBEHHO.

Portfolio Management Fee Rate / C

maska Komuccuu 3a ynpassieHue

1,5% (one and a half percent) per annum including VAT

1,5% (omHa 11eaas MATH AECATBHIX IIPOILEHTA) TOMOBBIX C
yuerom HIC

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoerus

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh IPOIIEHTOB) OT CYMMBI, OIIPEAEASIeMON KakK
pasHuna Mexnay [Hoxomom KameHTa, Komuccuein 3a
yrnpaBaeHHE U [IoporoBeIM YpPOBHEM [0XOAA, C YYETOM
HAC.

Payment of expenses / Onnama pacxo0os

All expenses arisen from or in connection with | BKC omaaumBaer pacxombl, CBsI3aHHBIE C 00pallieHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB [OOBEPHUTEABHOTO YIIPaBA€HHH, 3a CYeT
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpenctB KameHTa, HaXoOdimxcsa B
JOBEPHUTEABHOM YIIPaBACHHUH.
3. “Global Markets” Strategy / CrpaTerus «'a0GasbHble PBIHKH»
Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:
Gaining maximum income subject to capital | [loaAydueHne MakKCHMaABHOI'O [O0XOAa IIPH  YCAOBHH

maintenance and due care in performing investment
management

COXPaHEHHd KalluTasa U OCMOTPHUTEABHOI'O yIIPaBAECHUS
HHBECTHIHUIMHU

Strategy Risk Level/Yposerb Pucka Cmpameauu:
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Medium high

| YMepEeHHO BbICOKHUH

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosasi Banioma

US Dollar

| Hoanap CIIIA

Strategy Type /Tun Cmpameauu:

Agressive Balanced

The Strategy involves a medium risk of decrease in
assets value. Thus, BCS intends to keep the volatility of
the portfolio at the level lower than that of the Russian
stock market indices.

ArpeccuBHO-cOaraHCHPOBaHHAS

CrpaTterusa UMeeT CpeIHUM PUCK CHHUXKEHHS CTOMMOCTH
aktuBoB. Ilpu a3tom BKC crpemurcsa, dYrobbI
BOAQTHABHOCTE HOpPTderd Oblaa CYLUIECTBEHHO HHIKE,
4eM CpEeAHAd BOAATHABHOCTB HHAEKCOB POCCHHCKOro
pPbIHKA aKIUH.

Portfolio Structure and types of transactions

/ Cmpyrxmypa INlopmapens u sudsl coesok

Under the Strategy BCS proposes

(but does not

undertake) to keep the structure of assets as follows:

B pamkax Crparernu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha ceba 0093aTEABCTBO) IIPUAEPKUBATHCSI
CcAeYIONIEH CTPYKTYPhI aKTHBOB!

Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates

(“Monetary funds and equivalents”) — up to
100%;
Fixed income instruments and Instruments

attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state wunitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company funds, ETFs and other
instruments the issuer of which shall make fixed
payments on a fixed schedule and instruments
the value of which changes depending on the
changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments
and Instruments attached to Fixed Income
Instruments”) — up to 100%;

Shares and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”) — up to 70%;

Derivatives based on indices, third party funds,
structured  products, ETFs and  other
instruments, the value of which changes
depending on changes in value of certain
commodities (“Commodity based instruments”) —
up to 15%.

L4 JAECHEXKHBIE cpencrea, IIpeacTaBACHHBIC
JAEHEXKHBIMHU OCTaTKaMM II0O CYe€TaM, HHCTPYMEHTaMH
JEHEZXKHOTI'O PhIHKA, AECIIO3UTaMU, a TAKXKE€ AMKBHUIHBIMHA
IIPOHU3BOAHBIMHU Ha CTaBKHU AEHEXKHOI'O PhIHKA W KYPChI

BaaloT («JeHeXXHbIe CpeAcTBa U SKBUBAAEHTBDY) — [0
100%;
. UHCTPYMEHTHI C (PUKCUPOBAHHOM MOXOIHOCTEIO

M HMHCTPYMEHTHI, [IPUBS3aHHbIE K HMHCTPYMEHTaM C
pUKCHPOBAHHON MOXOAHOCTBIO. [laHHBIE MHCTPYMEHTBI

MOTYT BKAIOYATH (O He OrPaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BrRAIOUAS obauramuu
TrOCyIapCTBEHHBIX YHUTaPHBIX IPEeapUaTHH),
MyHUIIHUIIAAbHBIE, CcyOdemepasbHble, CyBepeHHBIe/
rocyZiapCTBEHHbIE obAuranuu u obAurauu
HaTHAIITMOHAABHBIX HHCTUTYTOB - PETHUOHAABHBIX

0aHKOB Pa3BHUTHSA U T.II., IPOU3BOAHbIE HHCTPYMEHTHI
Ha obAWranyu/KOp3uHBl obauramuii, Ha 06a30Bble U
KpPEOUTHbIE CTaBKU, (POHABI CTOPOHHUX KOMIIAHUMH,
ETF, u pgpyrue HHCTPYMEHTBI, 3MHTEHT KOTOPBIX
00s13aH OCYIIECTBAATE (DUKCHPOBAHHBIEC BBIIAATHI IIO
YCTAHOBAEHHOMY TIpaduKy, a TakKXKe HWHCTPYMEHTEI,
OUHaMUKa KOTOPBIX IIPHUBdA3aHa K AHUHAMHKE WHIEKCOB
obAHMTralluii UAM OOAMTAIlMM OTHAEABHBIX KOMIIAHHM — 110
100%; («MTHCTPYMEHTBI c (pUKCHPOBaHHOU
JOOXOMHOCTBIO UM HWHCTPYMEHTHI, IIPHUBS3aHHBIE K
HHCTPYMEHTaM ¢ (DUKCHPOBAHHOHN HOXOMTHOCTBIO») — O
100%;

. aKIMd M [EINO3UTapHBbIE PACIHCKH Ha aKIUHU
KOopIiopanuii, BKAIOYas I[IPOU3BOAHBIE HHCTPYMEHTHI
Ha aKIWH/OEelOo3uTapHble PAaCIHCKH, U (POHIOBBIE

UHOEKChI, ¢oHapl cTopoHHHX Kommnauuiy, ETF,
CTPYKTYPHbIE TIPOAYKTBI M [APyrHe HHCTPYMEHTHI,
OWHaMHKa  KOTOPBIX  HaIpsaMylOo IIpUBA3aHa K

OUHaMHUKE WHIEKCOB aKIUH HAW aKIWH OTAEAbHBIX
KOMIIaHuH (¢AKIIMM W IIPOHM3BOAHBIE MHCTPYMEHTBI») —
mo 70%;

. IPOM3BOAHBbIE MHCTPYMEHTBI Ha HHAEKCHI,
doHaBI CTOPOHHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF m pgpyrue WHCTPYMEHTBI, OUHAMHKA
KOTOPBIX HaIpAMyIO IIPUBA3aHa K AUHAMUKE II€H Ha

OTZAEAbHBIE  CBIpbEBBIE  TOBapbl  («<JIHCTPYMEHTHI,
IIPUBSA3aHHbIE K CTOMMOCTH CBIPBEBBIX TOBapOB») — MO
15%.

For the purpose of management of risks the following
restrictions on the asset structure shall be set forth:

the percentage of one issuer instruments shall
not exceed 20%;

the percentage of small and mid-cap
companies shares shall not exceed 20%;

the percentage of loans secured by the

B meagx ymopaBA€HHA pPHCKaMH yCTaHaBAWBAIOTCH
CAEYIOIINE OTPAHUYEHHS I10 CTPYKTYPE aKTHBOB!
e oA HHCTPYMEHTOB OIHOIO 3MUTEHTA —
6oaee 20%;
e oA aKLIUY KOMIIaHHMH MaaOd Hu CpegHeU
Kanurasusauuu — He 6oaee 20%;
e pasmep 3aMMCTBOBaHHUH bu (o)

HE

AKTUBBI

Portfolio assets shall not exceed 20%;

[Toptdeas — He Goaee 20%;
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e the volume of short positions in shares and
derivatives shall not exceed 20%.
L]

e pa3Mep KOPOTKHUX TMO3HIMH B akKIUIX H
IIPOU3BOAHBIX HHCTPyMeHTax — He 6oaee 20%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cAydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAadax MUHUMU3anuu puckoB, BKC moxer mepzkaTth 10
100% moptdpeas B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXeT WHCIIOAB30BaTh AaKTUBBI IOpPTdeasd [aag
MapKUHaAbHOrO KpeauToBaHug. BKC wMoxkeTr Takke
OTKpPBIBATh JAAWHHBIE M KOPOTKHE IIO3UIIUM B aKIMAX U
obauranyax OTAEABHBIX OSMHUTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIMH, OOAWTAIIMH H
¢doHI0OBbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

BCS intends to reach the investment objective mainly by
investing in shares and bonds of companies carrying out
their activities on Russian market. Moreover, the
substantial part of the portfolio may be invested in
shares, bonds of the companies carrying out their
activities on the developed and developing countries
markets, in structured products, ETFs and other highly
liquid funds investing in developed and developing
markets. The Strategy also includes investments in
derivatives, structured products, ETFs and funds, the
value of which changes depending on changes in certain
commodities markets.

The Strategy is based on the combination of two
approaches. Firstly, an active administration of assets
proportion in the portfolio within the certain limits on
the basis of risks and trends analysis on the capital
markets. Secondly, careful choice of certain instruments
in each assets class on the basis of detailed analysis of
companies’ businesses and credit quality.

BCS aims at choosing assets with a high growth
potential mainly among the mid and high-cap
companies, and among high credit quality companies.
For the purposes of evaluation of the said potential BCS
uses analytical materials, own financial models, market
indices, meets with the management of issuers and visits
their factories.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

BKC crpemMuTca [OCTHYL WHBECTHIIMOHHOM IIEAH
IIPEUMYIIECTBEHHO 3a CYeT HHBECTHIHH B aKIHWH H
obAMTanMi KOMIIAHHM, paboTaoIuX Ha POCCHUHACKOM
pbiHKe. KpoMe TOro CyIlecTBEeHHAas 4YacThb IOpTdeas
MOXKeT OBITh HHBECTHPOBaHA B aKIHH, OOAWralluy
KOMIIaHUH paboTarommx Ha Pa3BUTBIX u
Pa3BHUBAIOIIMXCH PBIHKAX, a TaK¥XKe€ B CTPYKTYPHBIE
npoaykTel, ETF, u Apyrue BbICOKOAMKBHIAHBIE (POHIBI

UHBECTUPYIOIIIE B pasBUTbIE H pa3BUBaOIIHECH
peiaku. Kpome Toro, crpaterusa —IIpeariosaraetr
HHBECTHUIINH B IIPOU3BOAHBIE HHCTPYMEHTHI,

cTpyKTypHble npoaykThl, ETF u d¢ouapl, nuHaMuka
KOTOPBIX HaIIPSMYIO CBH3aHa C AUHAMHKOH CHIPHEBBIX

PBIHKOB.
OcHOBOM CTpaTETUHu ABAAETCA KOM6I/IHaI_II/I$I ABYX
II0AX0O0B. BO-HepBLIX, AKTHUBHOE YIIpaBA€HHUE

COOTHOIIIEHHEM aKTHUBOB B IopTdese B 3aIaHHBIX
Ipeneaax Ha OCHOBE aHAaAW3a PHUCKOB U TPEHIOB Ha
PBIHKAX KaluTasa. Bo-BTOPBIX, THIATEABHBIH BBIOOD
OTZAEABHBIX HHCTPYMEHTOB B KaKZIOM KAAcCe aKTHBOB
Ha OCHOBE [IeTaAbHOTO aHaAW3a OH3Heca KOMIIaHUH U
HUX KPEIUTHOTO Ka4ecTBa.

BKC crpemuTcsa BBIOMpPATh AKTUBBI C HAWUOOABIINM
IIOTEHIINAaAOM  pPOCTa, IIPEUMYIIECTBEHHO  Cpeau
KOMIIAHUM BBICOKOM M CpeaHeM KaluTaAusalluu, a
TaKXe Cpeau KOMIIAHHWH C BBICOKHMM KpPEIHUTHBIM
KadecTBOM. JIAT OIIEHKHM 3TOTO0 IIOTEHI[HaAa BKC
HCIIOAB3yeT aHaAUTHYECKHEe MaTepHaAbl, COOCTBEHHBIE
¢puHAHCOBBIE MOJEAH, PBIHOYHBIE KO3(P(PUIIMEHTHI, a
TaKXe BCTPEYH C PYKOBOACTBOM KOMIIAHHUH-3MHUTEHTOB
U IIOCEIIEeHUEe UX [IPOU3BOACTB.

IIpu dopmupoBauuu noptdeaas BKC crpemurcsa
CHHU3UTHb PHCKH OTHOEABHBIX OSMHTEHTOB 3a CYeT
ouBepcU(UKAIIUE U CODAIOOEHHS  AWMHUTOB  IIO
KOHIIEHTPAIIUH PHCKOB, COT'AaCHO YCAOBHSM,
o6o3HaueHHBIM B pasgeae Crpykrypa I[loprdeas u
BHUbI CIEAOK.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
compound of the following:

VHBECTHUIIMOHHBIN IIOKa3aTeAb JIAST CpaBHEHUA
HWHBECTHIIMOHHBIX pe3yAbpTaToB Crpareruu 3a
OT4YeTHBIH  IIEPHOL  SBASETCH  KOMIIO3UTHBIM U

CKAQOBbIBAETCA U3 CACAYIOIIINX riokasaTeAeii:

Index RTS - 30%

Index JPMorgan EMBI Russia Plus(in US Dollar) — 30%

Index JPMorgan GBI Global Composite Hedged in USD Index -
10%

MSCI WORLD - 30%

Nunekc PTC - 30%

Wunekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 30%
Unnekc JPMorgan GBI Global Composite Hedged in USD -
10%

Nunekc MSCI WORLD - 30%

Special terms of the Strategy / Ocobble ycrnogus Cmpamezuu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 150,000 (one hundred fifty thousand) US Dollars
(or its equivalent in other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHHMaAbHaA cyMMa JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCAIEMBIX B opAaKe

nepepacnpeneseHusa ¢ Apyrux CrparTeruii, cocraBadeT
150 000 (cro marpmecaT ThIcad) moarapoB CIIA (uam
3KBHBAACHT 3TOH CyMMBI B ApPYrod BaAlOTe IO KypcCy,
yCTaHOBA€HHOMY EBpomIe#iCKUM I€eHTPAaAbHBIM GaHKOM
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Ha JaTy Iepenadu/IepepaclpeneseHus AeHEXKHBIX
CpencTs).

Minimum amount of funds additionally provided by the
Client for placement under portfolio management within
the term of the Agreement, including by way of
reallocation from other Strategies, shall be 10,000 (ten
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of funds).

MuHHMaAbHaA cyMma JEHEXKHBIX CPEICTB,
repegaBaeMbIxX Kanentom B JOBEPHUTEABHOE
yIIpaBA€HHE B Te4Ye€HHE CpoKa naeicrBud [lorosopa
JOTIOAHHUTEABHO, B TOM qHCcAe IIyTeM

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBAdeT
10 000 (mecats Toicay) moarapoB CIIA (maM 5KBHBaAEHT
9TOM CyMMBI B  Opyrod BaalwTe TII0  KypcCy,
yCTaHOBAE€HHOMY EBpOIEHCKHUM IE€HTPaABHBIM OaHKOM
Ha JaTry Iepenadu/IepepaclpeneseHus [AeHEXKHBIX
CpencTs).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 70,000 (seventy
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of funds).

MuHuMaabHasg CTOMMOCTE OOBEKTOB MTOBEPHUTEABHOTO
yIIpaBA€HHd, KoTopad HOAXKHAa ocraTbcd Ha CTpareruu
B cAydae BbIBoJa akTuBOB KamenTta n3 Crparermuu, B
TOM YHCA€ B pPaMKax I[IepepaclpefeAcHUs Ha Opyrue
Crpareruu, coctaBager 70 000 (cemMbmecaT ThICHY)
nmoarapoB CIIA (1AM 3KBUBAA€HT 3TOi CyMMBI B APYTOH
BaAlOTe II0 KypCy, yCTaHOBAeHHOMY EBpomefickum
HEeHTPAaAbHBIM 6aHKOM Ha nary
nepenayu /nepepacnpeseAeHus JeHEeKHbIX CPEACTB).

Reallocation of assets from this Strategy to other
Strategy under shall be effected within ten (10) Business
Days upon receipt by BCS of the relevant Client’s
Instruction for Reallocation of Assets in portfolio
management.

IlepeBonm akTHMBOB M3 AaHHOM CTpaTerum Ha APYTYIO
Crpareruro o UHCcTpyrImu Kauenra Ha
nepepacupeneAeHHe  aKTHBOB  OCYIIECTBAGETCH B
TeyeHue 10 (mecaTtu) paboumx AHEH C OATHI OAYYEHUS
BKC cooTBeTcTBYyIOIIEY NHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

BosBpar OOBEKTOB [IOBEPHUTEABHOTO  VIIPaBACHHS
KaveHnTy mpu mocpoyHoOM IpekpameHuu Crparerus,
IpU IIpeKkpalleHuu paedicrBug [loroBopa HWAH IIpH
4aCTUYHOM BBIBOJAE AaKTHBOB, IpousBomurca BKC B
TeyeHue 10 (mecaTtu) pabodmx AHEH C OATHI TOAYYEHUS
BKC or KaumeHTa yBEeZOMAEHHS O PaCTOPKEHUU
JoroBopa MAM HHCTPYKLMM Ha BBIBOJ aKTHBOB,
COOTBETCTBEHHO.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXeT WHCIIOAB30BaTh AaKTUBBI IOpPTdeasd [aag
MapKUHaAbHOrO KpeauToBaHug. BKC wMoxkeTr Takke
OTKpPBIBATh JAAMHHBIE M KOPOTKHE IIO3UIIUM B aKIMAX U
obauranyax OTAEABHBIX OSMHUTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIMH, OOAWTAIIMH H
¢doHI0OBbIE MHIEKCHI.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (mBa mporenra) romoBeIx ¢ yuerom HAC

Income Hurdle Rate / Cmasgka Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxderus

20% (twenty percent) of the amount equal to the amount
of Client’s Income less the amount of Portfolio
Management Fee and Income Hurdle, including VAT.

20% (mBaglaTh MPOLIEHTOB) OT CYMMBI, OIIPELeAdeMOH
Kak pasHuiia mexay loxomom Kamenra, Komuccueit 3a
ynpaBaeHHe U [loporoBBIM ypOBHEM OOXOOA, C YIETOM

HAOC.

Payment of expenses

Onsiama pacxodos

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omaadyuBaeT pacxombl, CBI3aHHbIE C oOpalleHueM
OOBEKTOB MOOBEPHUTEABHOTO VIIPABACHHS, 34 CUeT
JEHEXKHBIX cpeacTB KaumeHTa, Haxoadmmxcd B
JOBEPUTEABHOM YIIPAaBACHHUH.

4. “Trend Global” Strategy / CrpaTerus «I'penaoBasa 'no6aspHas»

The strategy is effective only for Clients already invested in this strategy as of the date of this Portfolio Management
Rules. Investment into this strategy by new Clients is impossible. / Cmpameaus deticmeyem mosbko 0as Knuenmos,
UHBECMUPOBABULUX 8 OAHHYO cmpamezuto Ha damy Hacmosiwux IIpasun /logepumensHoz0 YnpasieHust.
HHeecmuposaHue 8 0aHHYI0 cmpamezuto HO8bMU KAUEHMAMU HE803MOINHO.

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Increase in portfolio value exceeding the average
profitability of investments in shares in a long-term
prospective.

Poctr  croumoctn  moprdeaT B JIOATOCPOYHOH
IIEePCIIEKTHBE, I[IPEBBIMIAIONINY CPEAHIOI [TOXOIHOCTH
BAOXKEHUH B aKIIUH.

Strategy Risk Level/ Yposersb Pucka Cmpameauu:
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Aggressive growth

‘ ArpeccuBHBIN POCT

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| OT omgHOTO roga u 6oaee

Base Currency / Ba3zoeast Bantoma

US Dollar

Hoanap CIIIA

Strategy Type /Tun Cmpameauu:

Aggressive Growth

The Strategy is designed for investors aimed at receiving
maximum capital gain, and involves high risk of assets
value decrease.

ArpeccuBHbIl Poct

Crparerudg opHeHTHPOBaHa Ha HHBECTOPOB,
CTPEMSIIITHUXCS ITOAYIUTh MaKCHUMAaABHBIH ITPUPOCT
KalluTaaa, U UMeeT BbICOKHE PUCKU CHHUKEHUS
CTOHMMOCTH aKTHBOB.

Portfolio Structure and types of transactions

/ Cmpyxmypa I[Topmdpens u 8uodblL cOenokx:

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

CAeLyIOIIed CTPYKTYPhl aKTHBOB!

B pamkax Crparernu BKC 3agBager o HaMepeHUHU (HO
He OGeper Ha ceba 00s3aTEABCTBO) MIPUAEPKUBATHCS

e Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”) - up to
100%;

e Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company funds, ETFs and other
instruments the issuer of which shall make fixed
payments on a fixed schedule and instruments
the value of which changes depending on the
changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments
and Instruments attached to Fixed Income
Instruments”) — up to 100%;

e Shares, including shares of mutual and hedge
funds, and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”) — up to 300%;

e Derivatives based on indices, third party funds,
structured  products, ETFs and  other
instruments, the value of which changes
depending on changes in value of certain
commodities (“Commodity based instruments”) —
up to 100%;

JeHEeXKHbIe cpencTsa, IpeCTaBACHHBIE
JEHEeKHBIMH ocTaTKaMH o cyeTrau,
HHCTPYMEHTaMH JEHEXKHOTO PBIHKA,
JETI03UTaMH, a TaKXKe AVKBHIHBIMH

IIPOU3BOAHBIMU Ha CTaBKH €HEXKHOIO PBIHKA
U Kypcbl BaaloT («/IeHeXHbIe CpencTBa H
9KBHBaAEHTHD) — 10 100%;

HHCTPYMEHTBI C (DMKCHPOBAHHOMN TOXOTHOCTBIO

u HHCTPYMEHTHI, IIpUBSI3aHHbIE K
UHCTPYMEHTAM c bUKCHPOBAHHOM
OOXOOHOCTBIO. JlaHHBIE HWHCTPYMEHTBI MOTYT
BKAIOYATh (z0 He OTPaHHUIUBATHCH)
KOPIIOPATHUBHEBIE (BRAIOUAS obaurauu
TOCYZAPCTBEHHBIX YHUTAPHBIX IIPEAIPUITUL),
MYyHUIIHUIIAABHEIE, cybdenepasbHbIe,

CyBepeHHble/ TOCyAapCTBEHHBbIE OOAWTaAITUH U
obAMranuy HaAHAITMOHAABHBIX HHCTHTYTOB -
pEervoHaAbHBIX 0OaHKOB pa3BUTUd H T.II.,
IIPOHU3BOAHbIE HHCTPYMEHTBI Ha
obAauranyy /KOp3uHbl obauramuii, Ha 06a30BbIe
U KpPEOUTHBbIE CTaBKH, (OHABI CTOPOHHHUX
komnanuiti, ETF, u agpyrue WHCTPYMEHTHI,
SMHUTEHT KOTOPBIX O00£3aH  OCYIIECTBAATH
HUKCHPOBaHHbIE BBIIIAATHI 10 YCTAHOBACHHOMY
rpadMKy, a TaKXKe HHCTPYMEHTBHI, AUHaAMHKA
KOTOPBIX IIPUBS3aHA K [AWHAMUKE HHIEKCOB
obavranuii  uAM obanraiyii OTZEABHBIX
kommaHu# - pgo 100%; (MHCTpyMeHTEI C
dbHUKCHPOBaHHOH JIOXOTHOCTBIO u
HHCTPYMEHTHI, IPUBSA3aHHbIE K HHCTPYMEHTAM
¢ pUKCHPOBAHHON MOXOMHOCTEIO» — o 100%);
aKIMM, BKAIOYAs AaKIUM B3aWUMHBIX H XX
POHIOB, U AEIIO3UTAPHBbIE PACIIUCKU Ha aKIIUU
KopHopanui, BKAIOYAd IIPOU3BOHEBIE
UHCTPYMEHTBI Ha aKIIUU / eTI03UTapHbBIE
pacmucky, ¥ (POHOOBBIE HHIAEKCHI, (OHIHI
cropoHHux Kommnanu#i, ETF, cTpyKTypHBIE
IPOAYKTBI U APYTHE HHCTPYMEHTHI, AUHaAMHKa
KOTOPBIX HaIpsMYylO IIpHUBd3aHa K AUHAMHKE
MHOEKCOB aKIM{ MAM aKIUP OTAEABHBIX
KOMITaHHUH («ARIIHII u IIPOHU3BOHBIE
HHCTPYMEHTBD) — o 300%;

IPOU3BOAHBIE HHCTPYMEHTBI Ha HHIEKCHI,
dOHABEI CTOPOHHUX KOMIIAHHUMH, CTPYKTYpPHBIE
nponyktel, ETF wu gpyrue HMHCTPYMEHTHI,
OUHaMHKa KOTODPBIX HAIIPAMYIO IIPHUBS3aHa K
OUHaMUKEe IIeH Ha OTIEABHBbIE CBhIPHEBBIE
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e Securities not listed on exchanges but admitted
to trading on a regulated market, securities
subject to distribution (initial, secondary,
additional etc.) on securities market subject to
their further listing on the securities markets
(“Unlisted Transferable Securities”) — up to 10%.

ToBapbl (<MMlHCTPYMEHTBI, IpPHUBA3aHHBIE K
CTOMMOCTH CBIPBEBBIX TOBApPOB») — 10 100%);

e IlenHple Oymaru, He IIPOIIEAINHE IIPOLEAYPY
AVICTMHTA Ha pPBIHKAax IEHHBIX OyMar, HO
JOIyIIIEHHbIe K pa3MeIIeHHI0 Ha Toprax
OpPraHu3aTOPOB TOPIOBAHM, II€HHBIE Oymaru
rofAeskalye pa3MeIeHHo (mepBHUHOE,
BTOPHUYHOE, JOIIOAHUTEABHOE U T.II.) Ha PBIHKAX
IEeHHBIX OyMar, yCAOBHS pa3MelIeHHs KOTOPBIX
IIPEeAIloAaraloT  MAaAbHEHINHH  AMCTHHT  Ha
pBIHKax IIeHHBIX Oymar («OGopoTHbIe Gymaru,
He Ipolealue AUCTUHTa») — 10 10%.

For the purpose of management of risks the following
restrictions on the asset structure shall be set forth:
e the percentage of one issuer instruments shall
not exceed 400%;
e the percentage of small and mid-cap
companies shares shall not exceed 40%;
e the percentage of loans secured by the
Portfolio assets shall not exceed 300%;
the volume of short positions in shares and
derivatives shall not exceed 300%.

B 1meadx ympaBA€HHS PHCKaMH yCTaHaBAHUBAIOTCS
CAEyIOIIHe OIPaHHYEeHHUS I10 CTPYKTYPE aKTHBOB:
e [OAS HWHCTPYMEHTOB OJHOTO S5MHTEHTa — He
6oaee 400%;
e oAs aKUUH KOMIIaHHHM MaaoH u cpenHen
Karurasmuzanuu — He 6oaee 40%;
e pasMmep 3aMMCTBOBaHUH nonm, aKTHBBI
[Toptdeas — He Goaee 300%;
pasMep KOPOTKHX IIO3HMIHMH B akKIUIX U
IIPOM3BOAHBIX HHCTPYMeEHTax — He 6oaee 300%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100%
of the Portfolio in cash.

B cayuae HeOAAronmpUATHOM PBIHOYHOM OOGCTAHOBKH, B
neAsgx MUHUMH3anuu puckoB, BKC Mmoxker mepxkaTh 10
100% noprtdeasa B feHEKHBIX CPEACTBAaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXeT WHCIIOAB30BaTh AaKTUBBI IOpPTdeasd [aasg
MapXKUHaAbHOTO KpenutoBaHud. BKC MoxkeT Takke
OTKPBIBATh JAAWHHBIE H KOPOTKHE IIO3UIIUH B aKIHIX U
obAMTranugax OTHAEABHBIX OSMHUTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIUM, O0AUTaIluH U
¢OoHIOBBIE HHAEKCHI.

Aims of the Strategy /

Badauu Cmpameauu:

The Strategy is aimed at receipt of long-term income
comparable with or exceeding the average profitability of
the stock market, but at the same time there is a risk of
substantial volatility in portfolio value.

BCS aims at maximum growth in assets value in a long-
term prospective while keeping the Strategy risks at the
level substantially lower than those of stock market
average risk.

The Strategy is based upon trend trading.

The diversification of underlying instruments makes the
Strategy efficient.

The Strategy includes a wide range of instrument types,
among which BCS chooses the most perspective ones for
opening a position.

Due to the use of diversified timeframes provides stable
returns on different phases of the market.

The unique risk-management system developed by BCS
provides automatic control not only for every position,
but also for the whole portfolio.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Derivatives are used in each class of assets mainly with
the purpose of minimizing market risk and immediate
change of the risk-generating assets volume.

Crpareruda OPHEHTHpPOBaHAa Ha IIOAYYEHHE
JOATOCPOYHOTO [0X0/a, COIIOCTaBHUMOTO UAU
IIPEBBILIAIONIETO0 CPEIHIOI MOXOAHOCTH PBIHKA aKIIHH,
IIPH 5TOM CYILECTBYET PHUCK 3HAYHUTEABHBIX KoaeOaHUH
CTOMMOCTH ITOPTeas.

BKC crpemMuTcs OOCTHYh MAaKCHMAABHOTO IIPHUPOCTA
aKTHUBOB Ha JOATOCPOYHOM I'OPH30HTE IIPH COXPaHEHUHU
pucka CrpaTeruu Ha ypPOBHE CYIIECTBEHHO HHXKE, YEM
CpenHNe IoKa3aTeAHu PHCKa Ha PhIHKE aKITHH.

OcHoBo# CTpaTeruu SBASEeTCS TOPTrOBAS 110 TPEHY.

O pekTUBHOCTD Crpareruu obecrieunBaeTcs
nuBepcuduKalel NCII0AB3yeMbIX HHCTPYMEHTOB.

B cocraB Crparernu BXOOUT MHOXECTBO TPYIIII
HHCTPYMEHTOB, CpeIy KOTOPBIX BBIOMpAarOTCH Hauboaee
IIEePCIIEKTHUBHBIE, II0 KOTOPBIM OCYILIECTBASIETCH BXOJ B
TIO3HUITHIO.

3a cyer TOProBAM Ha PAa3AHMYHBIX BPEMEHHBIX
HHTEpBasax  CHCTeMa  3apabaTbiBaeT KakK  Ha

JIOATOCPOYHOM, TaK u Ha KPaTKOCPOYHOM
HaIpaBACHHOM JBUKEHUH, 4T0 obecrieunBaeTr
CcTabMABLHOCTE JOXOZa Ha Pa3HBIX (hasax phIHKA.

YHUKaAbHAsS cucreMa PHCK-MEHEIXKMEHTA,

paspaborannas BKC, 1mo3BoaseT B aBTOMATHYECKOM
PEXMME KOHTPOAHPOBATH HE TOABKO KasKIyIO ITO3HUIIHIO
B OTZEABHOCTH, HO U CHTYAIIHIO II0 BCEMY ITOPTAEAIO B
IIEAOM.

IIpu dopmupoBauuu noptdeas BKC crpemurcsa
CHHU3UTb PHCKH OTIEABHBIX OSMHTEHTOB 3a CYET
OVUBEPCH(MHUKAIINE U  COOAIOIEHHS  AWMHTOB  IIO
KOHIIEHTPAIIUH PHCKOB, COrAaCHO YCAOBHSAM,
obo3HaueHHBIM B paszneae Ctpykrypa Iloptdeaa u
BHIbI CIEAOK.

[Ipou3BoOgHBIE MHCTPYMEHTEI BO BCEX KAACCaX aKTHBOB

HUCIIOAB3YIOTCd B OCHOBHOM C IEABIO CHHUZKCHHA
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PBIHOYHBIX PHCKOB H OII€PATHBHOI'O HM3MECHEHUA OOAU
PHUCKOBaHHBIX aKTHUBOB.

Investment Performance Benchmark

/ HHeecmMUUUOHHbLI noKasamesb:

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be the
following:

UHBECTUIITMOHHBIM  IIOKA3aTEAEM [JIAS ~ CpaBHEHUS
HHBECTHIIMOHHBIX pPe3yAbTaTOB Crpareruu 3a
OTYeTHBIH IIEPUO/ IBASETCS CAEIYIOIIIHHI:

London Interbank Offered Rate (LIBOR) for the one (1)
year period.

NOHIOHCKAsg MeXKOAHKOBCKasl CTaBKa IIPEIAOXKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepmox 1
(omuH) rom.

Special terms of the Strategy /

Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 100,000 (one hundred thousand) US Dollars (or
its equivalent in other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHHMaAbHadA cyMma JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HUE
H3Ha4YaABHO UAHU 3aYHCAIEMBIX B opsAaKe

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBadeT
100 000 (cto TeIca4d) moasapoB CIIIA (AW 3KBHBaAEHT
9TOM CyMMBI B  ApPyrod BaalwTe TII0  KypcCy,
YCTaHOBA€HHOMY EBpOIIEHCKUM I€HTPAaABHBIM OaHKOM
Ha [ary Iepenadu/nepepacupeieAeHUs IeHEeXKHbBIX

CpencTs).
Minimum amount of funds additionally provided by the | MunumaarHas cyMMa JEHEKHBIX CpencTs,
Client for placement under portfolio management within | mepegaBaempIx Kanenrom B JOBEPUTEABHOE

the term of the Agreement, including by way of
reallocation from other Strategies, shall be 100,000 (one
hundred thousand) US Dollars (or its equivalent in other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of funds).

yIpaBAeHHEe B Te4YeHHEe CpokKa mAedcrBus [lorosopa
JIOTIOAHUTEABHO, B TOM qucAe myTem
nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBaseT
100 000 (cto TeIcsy) moarapoB CIIIA (MAM 3KBHBaAEHT
3TOM CyMMBI B [OpPyro BaaloTe IO  KypcCy,
yCTaHOBAEHHOMY EBpOIe#iCKMM I€HTPasbHBIM OaHKOM
Ha [aTy Iepenady/IepepaclpesescHUsd [eHEKHbBIX
CPELCTB).

Reallocation of assets from this Strategy to other |IlepeBox cpencTB HWHBECTHPOBaHUS M3 JIaHHOH

Strategy under shall be effected within sixty (60) | Ctpaternu Ha papyryio Crpateruo no WHCTpyKIuu

Calendar Days upon receipt by BCS of the relevant | Kauenra Ha nepepacupeieAeHue aKTHUBOB

Client’s Instruction for Reallocation of Assets in portfolio | ocymecTBasierca B TedeHHe 60  (LIECTHOECSTH)

management. KaAeHJapHBIX gHe#t ¢ pgatel noaydeHus BKC
COOTBETCTBYIONIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOGBEKTOB [IOBEPUTEABHOTO  YIIPaBAEHHS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within sixty (60)
Calendar Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

KamvenTy mnpu mocpoyHoM IpekpaimeHun Crpareruy,
IpU IpeKpalleHuu aedcrBua [loroBopa HWAW IIPH
4aCcTUYHOM BBIBOJE aKTHBOB, IpousBomurcss BKC B
TedeHue 60 (mIecTHOecaTH) KaA€HOAPHBIX AHEH C AaTbhl
noaydenus BKC or KaweHra yBemoMaeHHS O
pacropxkeHUH [loroBopa HAM HHCTPYKLMHU Ha BBIBOL
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / C

'maexa Komuccuu 3a ynpassieHue

Fixed fee - 50 (fifty) US Dollars for the reporting period,
provided that the one transaction in Client’s Portfolio at
least was made in the relevant reporting period.

dukcupoBanHasg kKomuccud — S0 (IITBAECAT) LOAAAPOB
CHIA 3a oOTYeTHBIH IIEPHUOZ, [IPHU YCAOBHUH, 4YTO B
COOTBETCTBYIOIIIEM OTYETHOM Ilepuoze Oblaa coBepIlIeHa
xXoTd Obl OomHAa cOeAKa C OOBEKTAMH [OBEPHUTEABLHOTO
yIIpaBA€HHS.

Income Hurdle Rate / Cmasgka IIopo2o8ozo ypogHsi 0oxooa

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Success Fee Rate / Cmaska [onoaHumenbHozo BosHazparoerus

0% (zero percent) per annum

0 % (HOAB IIPOILIEHTOB) FOAOBBIX

Payment of expenses / Onnama pacxo0os

31




Ver. February 17, 2014

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omaadyuBaeT pacxombl, CBI3aHHbIE C oOpalleHHueM
OOBEKTOB IOBEPUTEABHOTO, VIIPABAEHHS 3a CYeT
JEHEXKHBIX cpeacTB KaumeHTa, Haxoadmuxcd B
JOBEPUTEABHOM YIIPAaBACHHUH.

5.

«Capital Protection (June 2013, US Dollar)» Structured Strategy/

CTpykTypHas crparerus «3amuTa Kanurasa (Mo 2013, Joaaap CIIA)»

Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTerud OpHEHTHPOBAaHA Ha IIOAYYEHHE A0XOOa OT
MHBECTUPOBAHUS HEOOABIIOH YacTH akKTHUBOB B
MHCTPYMEHTHI C BBICOKHM YPOBHEM PHCKa IIPH 3alllUTe
[Toptdeas oT CHUKEHHS.

Strategy Risk Level/Yposerv Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpaeneHusi

Management Period commencement date: 08.07.2013
Management Period termination date: 08.07.2014

Hata Hayasa ynpaBaeHus: 08.07.2013 r.
JHarta okonuanwuda ynpasaenug: 08.07.2014 r.

Base Currency / Bazosasi Banioma

US Dollar | Hoanrap CIIIA
Strategy Type /Tun Cmpameauu:
Conservative KoHcepBaTUBHEBIN.
The Strategy is designed for investors aimed at receiving | CtpaTterus OpPHEHTUPOBaHA Ha HHBECTOPOB,
a capital growth subject to protection of their | cTpeMammxcss HOAYYHTH IIPUPOCT KanuTasa IIPU

investments from decrease to the extent provided for by
the Strategy terms. The Strategy shall not be liquid
within the Management Period established for the
Strategy (under the terms of the Strategy withdrawal of
assets from the Portfolio may be effected upon
termination of the Management Period only).

YCAOBHH 3allTUThl MHBECTUIHI OT NaAeHHUd B IIpeaeAax
YCTaHOBAEHHOTO IAST CcTpaTeruu YPOBHS
MakcuMaasbHOro cHuxeHus I[loprdeasa. Crparerus He
ABASIETCSI ~ AMKBUAHOM B  IIEPHON  yIIPaBACHU,
yCTaHOBAEHHBIH mag CrpaTeruu (BBIBOZ, CPEICTB H3
IToprdeas mo Crparernu BO3MOXKEH TOABKO IIO
OKOHYAHHU IIEPHOJA YIPABAEHUS).

Minimum NAV Level/ MunumanvHblli yposeHo CHA

99% (ninety nine percent)

| 99% (neBstHOCTO [EBSITH IPOLIEHTOBR)

Portfolio Structure and types of transactions / Cmpyxkmypa Ilopmepensi u 8udvl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha ceba 0093aTEABCTBO) IIPUAEPKUBATHCSI
cAeyIONIeH CTPYKTYPhI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”) — up to 100%;

. Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (‘Fixed Income instruments and
Instruments attached to Fixed Income Instruments”) —
up to 100%;

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”) — up to 100%;

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

L4 AECHEZKHBIC cpencrsa, IIPpEACTABACHHBIE
JAEHEXKHBIMHU OCTaTKaMH II0O CY€TaM, HHCTPYMEHTaMH
JEHEXKHOTI'O PhIHKA, AECIIO3UTaMHU, a TAKXKE AMKBUIHBIMH
IIPOU3BOAHBIMHU Ha CTaBKHU AEHEXKHOI'O PhIHKA W KYPChI

BaaloT («JeHexXHbIE CpeAcTBa U SKBUBAAEHTHDY) — [0
100%;
. UHCTPYMEHTHI C (PUKCUPOBAHHOM JOXOAHOCTHIO

M HMHCTPYMEHTBI, IIPUBA3aHHbIE K MHCTPYMEHTaM C
pUKCHPOBAHHON HOXOAHOCTBIO. [laHHBIE MHCTPYMEHTBI

MOTYT BKAIOYATH (O He OrpaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BrRAIOUAS obauraruu
rOCyIapCTBEHHBIX YHUTaPHBIX IPEeapUaTHH),
MyHUIIHUIIAAbHBIE, CcyOdemepasbHble, CyBepeHHbIe/
rocyapCTBEHHbBIE obAuranuu u obAurauu
HaTHAIITMOHAABHBIX HHCTUTYTOB - PETHUOHAABHBIX

0aHKOB Pa3BUTHS U T.II., HIPOU3BOJAHBIE HHCTPYMEHTHI
Ha o0AWranmuu/Kop3uHbI obauramuii, Ha 06a3oBble Hu
KpPEeOUTHbIE CTaBKH, (OHALI CTOPOHHHUX KOMIIAHUH,
ETF, u p[pyrue WHCTPYMEHTHI, SMUTEHT KOTOPBIX
00513aH OCYIIECTBASITH (PUKCHPOBAHHBIE BBINIAATEI II0
YCTaHOBAEHHOMY TpaduKy, a TaKKe HHCTPYMEHTHI,
OUHAMUKA KOTOPBIX IIPUBdA3aHa K AUHAMUKE MHIEKCOB
obAMranuii AU OOAUTAIIUM OTOEABHBIX KOMIIAHUM — 10
100%; («MTHCTPYyMEHTEI c (puKCUPOBaHHOM
OOXOMHOCTBI0O UM  HHCTPYMEHTBI, IIPUBSI3aHHBIE K
HHCTPYMEHTaM C (PHKCHPOBAHHOM MOXOOHOCTBHIO») — IO
100%;

. aKIIUM U [eN03UTapHbIe PACIHCKU Ha aKIIUHU

KOopIopanui, BKAIOYas IIPOU3BOAHbIE HHCTPYMEHTHI
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of certain commodities (“Commodity based instruments”)
—up to 100%.

Ha aKOWuH/Oero3uTapHble PAaCIHUCKH, U (OOHIOOBLIE

UHOEKCBHI, OHABI CcTOpoHHUX KoMmmauu#, ETF,
CTPYKTYpHbIE TIPOAYKTHI M ApPyrHe UHCTPYMEHTHI,
OUHaMUKa  KOTOPBIX  HaOpsaMylO0  IIpUBA3aHa K

AWHaMHKE HHIEKCOB aKIWUP HAM aKUHUH OTAEABbHBIX
KOMIaHu¥ (¢AKIIMHM M IIPOU3BOAHBIE HHCTPYMEHTEBI») —
mo 100%;

. IIPOU3BOAHBIE HHCTPYMEHTBI Ha HHIEKCHI,
doHaBI CTOPOHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF u agpyrue HMHCTPYMEHTBI, AUHaAMUKAa
KOTOPBIX HaIpPsMyIO NPUBS3aHA K AUHAMUKE II€H Ha

OTHEAbHbIE  CBIpbEeBble  TOBapbl  («<MIHCTPyMeEHTHI,
IIPUBS3aHHbIE K CTOMMOCTH CBHIPHEBBIX TOBapOB») — MO
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAdax MUHUMUH3anuu puckoB, BKC moxer mepzkaTth 10
100% nmoptdpeas B AeHEKHBIX CPEACTBAX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

VIHBECTHIIMOHHBIM  IIOKA3aTEeAEM
HHBECTHUIIMOHHBIX pPe3yAbTaTOB
OT4YeTHBIH IIEPHO/L IBATIETCS:

OAS
Crpareruu

CpaBHEHUS
3a

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKAsdg MeXKOAaHKOBCKasl CTaBKa IIPEIAOIKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuozx 12
MecCsIIeB.

Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 30,000 (thirty thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHadA cyMma JEHEXKHBIX
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCAIEMBIX B opAaKe
nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBadeT
30 000 (rpumuate ThIcad) gpoarapoB CIHIA (uam
S5KBHUBAAEHT 3TOH CyMMBI B APYro¥ BaAloTe II0 KypCy,
yCTaHOBA€HHOMY EBpomefiCKMM IeHTPasbHBIM OaHKOM
Ha [OaTy Iepenady/IepepaclpeneseHUsd [IeHEeKHbBIX
CPELCTB).

CpencTB,

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management
Period termination date.

BriBog OOBEKTOB [OBEPUTEABLHOTO VIIPABACHHUS U3
nauHoit Crpareruu npousBonutrca BKC B TeuenHue 10
(mecsatn) paboumx gHed ¢ JlaThl = OKOHYAHULA
yIpaBA€HUS.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOLIEHTOB) TOMOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo BosHazpaxoeHus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh IPOIEHTOB) OT CYMMEBI, OIIPEAEAIeMON KakK
pasHuna Mexnay [Hoxomom KameHTa, Komuccuei 3a
ynpaBaeHHE U [IOpOroBBIM YPOBHEM [OXOAA, C YYETOM
HAC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaaumBaer pacxombl, CBsI3aHHBIE C 00pallieHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB [OOBEPHUTEABHOTO, VIIPABACHHS 3a CYeT
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpenctB KameHTa, HaXOOdIuxcsa B

JOBEPUTEABHOM YIITPDABACHHH.

6.

«Capital Protection (September 2013, Ruble)» Structured Strategy/

CTpykTypHas crpaTrerus «3amura kanuraasa (Cenradbps 2013, PyGas)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTervss OpHUEHTHPOBaHA Ha IIOAYYEHHE O0XO0[a OT
MHBECTHPOBaHUS HeOOABIION YacTH akKTHBOB B
HHCTPYMEHTBI C BBICOKHM YPOBHEM PHCKA IIPH 3allUTe
ITopTdeas oT CHUKEHHU.

Strategy Risk Level/Yposerv Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpasneHusi

33




Ver. February 17, 2014

Management Period commencement date: 01.10.2013
Management Period termination date: 23.09.2015

Hata Hayasa ynpaBaeHus: 01.10.2013 r.
JHarta okoHuanwuda ynpasaenud: 23.09.2015 r.

Base Currency / Bazosasi Banioma

Russian ruble

| Poccuiickuit py6ab

Strategy Type / Tun Cmpameauu:

Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment term of two
years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period).

YMmepeHnHo - KoHCcepBaTUBHBIH.

Crparerusa OpPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSIIUXCS IIOAYYHTH IIPUPOCT KaluTasa IIpU
YCAOBHH 3allUTHl MHBECTUIIHMH OT IaAeHUs IIPHU CPOKE
MHBECTHUPOBAHUS Ha naBa roma. CrpaTerus sBASIETCS
OTPAaHHWYEHHO-AMKBHIHOH B I[IE€PHUOL  YIIPaBACHHS,
yCTaHOBAEHHBIH nag CrpaTeruu (BBIBOZ, CPEACTB H3
Iloprpeas mno CrpaTeru BO3MOXKEH TOABKO B
OIlpeIeACHHBIE HACTOSIINIMHU [IpaBHuAaMU
JloBEpUTEABHOIO YIIPDAaBACHUS HHTEPBAaAbI, a TaK¥XKe II0
OKOHYAHMU [IEPHOJA YIIPABAEHUS).

Minimum NAV Level/ MunumanosHulil yposeHo CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTo IpOIIEeHTOB) HA KOHEL CTPAaTErHH.

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmepensi u 8udvl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernu BKC 3agBager o HamMepeHUH (HO
He Oeper Ha ceba 0093aTEABCTBO) IIPUAEPKUBATHCSI
cAeyIONIeH CTPYKTYPhI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”) — up to 100%;

. Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments and
Instruments attached to Fixed Income Instruments”) —
up to 100%;

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”) — up to 100%;

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value
of certain commodities (“Commodity based
instruments”), and any other derivatives — up to 100%;

. REPO transactions with any financial
instruments.

L4 JAECHEXKHBIE cpencrea, IIpeacCTaBACHHBIC
JAEHEXKHBIMHU OCTaTKaMH II0O CY€TaM, HHCTPYMEHTaMH
JEHEXKHOTI'O PhIHKA, AECIIO3UTaMU, a TAKXKE€ AMKBHUIHBIMHA
IIPOU3BOAHBIMHU Ha CTaBKHU AEHEXKHOI'O PhIHKA W KYPChI

BaaloT («JeHeXHbIE CpeAcTBa U SKBUBAAEHTBDY) — [0
100%;
. UHCTPYMEHTHI C (PUKCUPOBAHHOM MOXOAHOCTHIO

M HMHCTPYMEHTBI, IIPUBA3aHHbIE K MHCTPYMEHTaM C
pUKCHPOBAHHON HOXOAHOCTBIO. [laHHBIE MHCTPYMEHTBI

MOTYT BKAIOYATH (O He OrPaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BrRAIOUAS obauraruu
rOCyIapCTBEHHBIX YHUTaPHBIX IPEeapUaTHH),
MyHUIIHUIIAAbHBIE, CcyOdemepasbHble, CyBepeHHbIe/
rocyapCTBEHHbBIE obAuranuu u obAurauu
HaTHAIITMOHAABHBIX HHCTUTYTOB - PETHUOHAABHBIX

0aHKOB Pa3BHUTHSA U T.II., IPOU3BOAHbIE HHCTPYMEHTHI
Ha obAWranyu/KOp3uHBl obauramuii, Ha 06a30Bble U
KpEOUTHbIE CTaBKU, (POHABI CTOPOHHUX KOMIIAHUMH,
ETF, u pgpyrue HHCTPYMEHTBI, 3MHTEHT KOTOPBIX
00s13aH OCYIIECTBAATE (PUKCHPOBAHHBIE BBIIAATHI IIO
YCTAHOBAEHHOMY TIpaduKy, a TakKXKe HWHCTPYMEHTEI,
OUHaMUKa KOTOPBIX IIPHUBdA3aHa K AHUHAMHKE MHIIEKCOB
obAMTralliii UAM OOAMTAIMM OTHAEABHBIX KOMIIAHHM — 110
100%; («MTHCTPYMEHTBI c (PUKCHUPOBaHHOU
JOOXOMHOCTBIO UM HWHCTPYMEHTBHI, IIPHUBS3aHHbIE K
HHCTPYMEHTaM ¢ (DUKCHPOBAHHOHN HOXOMHOCTBIO») — IO
100%;

. aKIMd M [EIO3UTapHBbIE PACIMCKH Ha aKIUHU
Kopriopanui, BKAIOYas I[IPOU3BOAHBIE HHCTPYMEHTHI
Ha aKIWH/OEelOo3uTapHble PAaCIHCKH, W (POHIOBBIE

UHOEKCHI, oHapl cTopoHHHMX Kommnauuiy, ETF,
CTPYKTYPHbIE TIPOAYKTBI M [APyrHe MHCTPYMEHTHI,
OWHaMHKa  KOTOPBIX HaIpsaMylOo IIpUBS3aHa K

OUHaMHKE HHIEKCOB aKIUH HAM aKIHUH OTAEAbHBIX
KOMITaHuH (AKIITMM W IIPOHU3BOAHBIE HHCTPYMEHTBI») —
mo 100%;

. IPOM3BOAHBbIE HHCTPYMEHTBI Ha HHAEKCHI,
doHaBI CTOPOHHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF m pgpyrue WHCTPYMEHTBHI, OUHAMHKA
KOTOPBIX HaIpAMyIO IIPUBA3aHa K AUMHAMUKE II€H Ha
OTZAEABbHBIE  CBIPbEBBIE  TOBaphI («MHCTPYMEHTHI,
IIPUBA3aHHbIE K CTOMMOCTH CBIPBEBBIX TOBapOB»), a
TakKKe AIOOBble MHBbIEC IIPOM3BOAHBIE HHCTPYMEHTBI — O
100%;
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. caneaku PEIIO
HHCTPYMEHTAM.

Cc AIOOBIMH  (PHHAHCOBBIMH

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caydyae HeGAArompHUSTHON PBIHOYHOM OOCTAHOBKH, B
meAadax MUHUMU3anuu puckoB, BKC moxer mepzkaTth 0
100% noptdpeass B AeHEKHBIX CPEACTBAX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

HNHBECTUIIMOHHLIM  IIOKa3aTEAEM
HHBECTHIIMOHHBIX pPe3yAbTaTOB
OTYeTHBIH TIEPUO/T IBASETCS:

OAS  CPaBHEHUHA
Crpareruu 3a

Moscow Interbank Offered Rate (MIBOR) for the twenty
four months period.

MockoBcKkass MexXOaHKOBCKAas CTaBKa IIPEIAOKEHUST
(Moscow Interbank Offered Rate, MIBOR) 3a nepuozn 24
MecsIa.

Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHadA cymMMa JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCAIEMBIX B opAaKe

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBadeT
1 000 000 (omuH MuAAHOH) PoccHMCKHX pybaed (uAn
3KBHBAAE€HT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
YCTaHOBA€HHOMY EBpOIEHiCKUM IE€HTPAaAbLHBIM OaHKOM
Ha [JaTy Iepenadd/IepepaclpencseHUd IEHEXKHBIX
CpencTs).

The Client’s cash assets transferred to BCS until
13.09.2013 will be placed into market instruments until
20.09.2013.

Heunexurle cpencrBa Kanmenrta, nepeuncaensubsie B BKC
no 13.09.2013 roaa, 6yayT pas3MelieHbl B HHCTPYMEHTbI
neHeskHoro pbrHKa 10 20.09.2013 roga.

Partial withdrawal of cash assets
management is impossible.

from portfolio

YacTU4HbIHN BBIBOJI, JEHEKHBIX CcpencrTsB us3

JOBEPUTEABHOI'O YIIPDABACHHA HE BO3BMOXKEH.

Additional contribution of funds to the

management is impossible.

portfolio

JIOTIOAHUTEABHBIN  3aBOJ  JAE€HEXKHBIX
JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

CpeacTB B

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OBEPUTEABLHOTO VIPABACHHS U3
nauHoit Crpareruu npousBonutrca BKC B TeueHue 10

Period termination date. (mecstn) paboumx gHed ¢ JlaThl = OKOHYAHULA
yIIpaBAEHUSI.
Early termination of the Strategy is possible within the | [Jocpounsiii BbIxox u3 CrpaTeruu BO3MOXKEH B

following periods:

e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 20.03.2015.

CAEYIOIIHE IEPHUOLIbI:
e ¢ 11.03.2014 mo 21.03.2014 - KAHMEHTBHI MOTYT
IoJaBaTh IOPYYEHUS Ha BBIBOJ; BBIBOJ, IE€HET
OCYIIIECTBASETCH B TedeHHe 5 (IATH) pabodyux

nHelt HaunHasg ¢ 24.03.2014;

e ¢ 08.09.2014 mo 19.09.2014 - KAHMEHTBHI MOTYT
oaBaTh IOPY4YEHHsS Ha BBIBOJ, BBIBOJ, IEHET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux mHeH
HauuHas ¢ 22.09.2014;

e ¢ 10.03.2015 mo 19.03.2015 - KAMEHTBI MOTYT
IIoJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIECTBASETCH B T€UCHHE IIATH pabouux mHeH
HayuHag ¢ 20.03.2015.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent)
management year;
2% (two percent) per annum from NAV for second
management year.

per annum from NAV for first

0% (HOAB mporteHTOB) ronoBbIXx oT CHA 3a mepBBIH rox
yIIpaBA€HHUS];
2 % (mBa mporieHTa) romoBbIX oT CYA 3a BTOpPOH rox
yIIpaBAEHHUSI.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccus 3a ymnpasaeHue crnuceiBaerca BKC B npaty
OKOHYAHUS yIpaBA€HUd. B caydae JOCPOYHOTO BBIXOZA
KanenTa ©3 cTpaTeTHH, KOMHCCHS 3a yIpaBAE€HUE
criuceiBaercd BKC B maty nocpouHoro BeIxoga Kauenra
U3 CTpaTeruu.

Management Fee shall be calculated as follows:

(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

Komuccusa 3a VIIpPAaBA€HHE PACCYHUTBIBAETCA CACAYIOIIIUM

obpazom:
(AKTMBBEI KAMEHTA Ha KOHeEI[ IIepuofja HAM Ha OaTy
OOCPOYHOTO IIpeKpallleHuss crpareruu * CraBka

KOMHCCHH 3a ymnpaBaeHue * KoandecTBo [gHell B
crparterun)/365 mgHeit (366 nHeit).

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a
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0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) rOAOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo BosHazpaxoeHus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh IPOIIEHTOB) OT CYMMBI, OIIPEAEAIeMON KakK
pasHuna Mexnay [Hoxomom KameHTa, Komuccueit 3a
ynpaBaeHHE U [IOpOroBeIM YPOBHEM [0XOAA, C YYETOM
HAC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JonoaHnTeAbHOE Bo3HarpakaeHue crnucbiBaerca BKC B
[oaTy OKOHYAaHHS YIpPaBA€HHd. B caydae [gOCPOYHOrO
BeIxoma KaweHTa M3 CTpaTeruy, MOOIOAHHUTEABHOE
Bo3HarpakaeHue cruceiBaerca BKC B gaty gocpodHoro
BbIXOga KaneHTa U3 cTpaTeruu.

Payment of expenses

Onsiama pacxodos

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omnaaumBaeT pacxombl, CBI3aHHLIE C oOpallleHUeM
OOBEKTOB MOOBEPUTEABLHOTO, YIIPABAEHUS 3a CUYET
OEeHEeXHBIX cpenctB KanmeHTa, HaXOOdIUXcsa B
JOBEPUTEALHOM YIIPABACHUH.

7. «Capital Protection (September 2013, US Dollar)» Structured Strategy/
CTpykTypHas crpaTerus «3amura kanurasa (CenTsaops 2013, Joasap CIIIA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTervss OpHEHTHPOBaHa Ha IIOAYYEHHE O0XO0[a OT
HHBECTHPOBaHUS HeOOABIION YacTH akKTHUBOB B
UHCTPYMEHTHI C BBICOKHM YPOBHEM PHUCKA IIPU 3alUTe
IopTdyeass OT CHHUKEHUS.

Strategy Risk Level/Yposernv Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpasieHusi

Management Period commencement date: 01.10.2013
Management Period termination date: 23.09.2016

JHata Hadasa ynpaBaeHus: 01.10.2013 r.
Jata okoH4aHud ynpasaeHud: 23.09.2016 r.

Base Currency / Bazosasi Banioma

US Dollar

| Joarap CIIIA

Strategy Type / Tun Cmpameauu:

Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHCepBaTHUBHBIH.

Crpareruda OpPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMAIIMXCHA IOAYYMTBH IIPUPOCT KalHuTasa IIpHU
YCAOBHHM 3alllUThl MHBECTULUN OT NaJeHUd IIPU CPOKe
MHBECTHUPOBaHUA Tpu roma. CrpaTerud SBASIETCS
OTPAaHHUYEHHO-AMKBHIHOH B I[E€PHUOL  YIIPaBAEHHS,
yCTaHOBAEHHBIH nag CrpaTeruu (BBIBOZ, CPEACTB H3
IToprpeas mno CrpaTeruu BO3MOXKEH TOABKO B
OIlpe/ieACHHBIE HACTOSIINIMHU [IpaBuAaMU
JloBEpUTEABHOIO YIIDAaBACHUS HHTEPBAaAbI, a TaK¥XKe II0
OKOHYAHHU IIEPHOJA YIIPABAEHUS).

Minimum NAV Level/ MunumanosHulil yposeHo CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTo IpOIIEeHTOB) HA KOHEL CTPATErHH.

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmdgpensi u 8udsl coenok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha ceba 0093aTEABCTBO) IIPUAEPKUBATHCSI
CAeYIONIEH CTPYKTYPhI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”) — up to 100%;

. Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of

L4 JAECHEXKHBIC cpencrea, IIpeacTaBACHHBIC
JAEHEXKHBIMHU OCTaTKaMH II0O CYE€TaM, HHCTPYMEHTaMH
JEHEXKHOTI'O PhIHKA, AECIIO3UTaMU, a TAKXKE€ AMKBHUIHBIMH
IIPOHU3BOAHBIMHU Ha CTaBKH AEHEXKHOI'O PhIHKA W KYPChI

BaaoT («JeHexXXHbIE CpeAcTBa U SKBUBAAEHTBDY) — [0
100%;
. UHCTPYMEHTHI C (PUKCUPOBAHHOM JOXOAHOCTHIO

M HMHCTPYMEHTBI, IIPUBA3aHHbIE K MHCTPYMEHTaM C
pUKCHPOBAHHON HOXOAHOCTBIO. [laHHBIE MHCTPYMEHTBI

MOTYT BKAIOYATH (O He OrPaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BrRAIOUAS obauraruu
rOCyIapCTBEHHBIX YHUTaPHBIX IPeapUaTHi),
MyHUIIHUIIAAbHBIE, CcyOdemepasbHble, CyBepeHHBIe/
rocyZiapCTBEHHbIE obAuranuu u obAurauu
HaTHAIITMOHAABHBIX HHCTUTYTOB - PETHUOHAABHBIX

0aHKOB pa3BHUTHA M T.H., IPOU3BOAHbIE MHCTPYMEHTHI
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certain companies (“Fixed Income instruments and
Instruments attached to Fixed Income Instruments”) -
up to 100%;

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”) — up to 100%;

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value
of certain commodities (“Commodity based
instruments”), and any other derivatives — up to 100%;

. REPO transactions with any financial
instruments.

Ha obaAuraiyu/KOp3uHBI obauraimuii, Ha 06a30Bble U
KPEAUTHbIE CTaBKH, (OHAbI CTOPOHHUX KOMIIaHUH,
ETF, m papyrue WHCTPYMEHTBI, OMHUTEHT KOTOPBIX
00s13aH OCYIIECTBAATh (PUKCHPOBAHHBIE BBINAATHI IIO
YCTAaHOBAEHHOMY TIpadHKy, a TaKXKe HHCTPYMEHTSHI,
AWHaMHKa KOTOPBIX IPHUBA3aHa K AWHAMHKE MHIEKCOB
obauranuii uAu obAMTrayi OTAEABHBIX KOMIIAHHH — 10
100%; («MHCTPYMEHTHI c dbuKcupoBaHHOU
JOOXOMHOCTBIO W HWHCTPYMEHTHI, IIPHUBA3aHHbIE K
HHCTPYMEHTaM C (PUKCHPOBAHHOH HOXOMTHOCTBIO») — IO
100%;

. aKIMH M [EINO3UTapHBbIe PACIIMCKH Ha aKIUU
Kopriopanui, BKAIOYasl I[IPOU3BOAHBIE HHCTPYMEHTHI
Ha aKIWH/[elOo3uTapHble PAaCIHCKH, U (POHIOBBIE

UHOEKCBhI, (oHABI cTopoHHUX kKoMmmauuii, ETF,
CTPYKTYpPHbIE TPOAYKTEI U [OpPyTHe WHCTPYMEHTHI,
OUHAMUKA  KOTOPBIX  HaIpsaMyl0  IpUBS3aHa K

OVHaMHUKE HHAEKCOB aKIUM HAM arIUi OTHAeABHBIX
KoMnaHu# (¢AKIIUM ¥ IIPOHU3BOAHBIE HMHCTPYMEHTBD) —
mo 100%;

. IIPOU3BOAHBIE HHCTPYMEHTBI Ha MHIEKCHI,
doHaEI CTOPOHHHUX KOMIIaHUH, CTPYKTYPHEIE
nponyktel, ETF m pgpyrue HWHCTPYMEHTBHI, OUHAMHKa
KOTOPBIX HaIpdAMyIO NIPUBA3aHa K AUHAMUKE II€H Ha
OTZAEABbHBIE  CBIpbEBBIE  TOBapbl  («<JIHCTPYMEHTHI,
IIPUBSA3aHHbIE K CTOMMOCTH CBIPBEBBIX TOBapOB»), a
TaK¥Ke AI0Oble HHBIE NepHUBaTHBEI — 10 100%;

. cneakn PEIIO ¢ ArOOBIMH  (PHHAHCOBBIMH
HHCTPYMEHTAaM.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cAydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAadax MUHUMU3anuu puckoB, BKC moxer mepzkaTth 10
100% nmoptdpeas B AeHEKHBIX CPEACTBAX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

VHBECTUIIMOHHBIM  II0Ka3aTeAeM
HHBECTHIIMOHHBIX pPe3yAbTaTOB
OTYeTHBIH IIEPHO/L IBATIETC:

OAST
Crpareruu

CpaBHEHUA
3a

London Interbank Offered Rate (LIBOR) for the thirty six
months period.

NOHIOHCKAsdg MeXKOAaHKOBCKasl CTaBKa IIPEIAOIKEHUS
(London Interbank Offered Rate, LIBOR) 3a nmepuon 36
MecCsIIeB.

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 30,000 (thirty thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHadA cyMma JEHEXKHBIX
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCAIEMBIX B opAaKe
nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBadeT
30 000 (rpumuare ThIcad) gpoasapoB CIHIA (nam
3KBHUBAACHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
yCTaHOBA€HHOMY EBpomefiCKMM IeHTPasbHBIM OaHKOM
Ha [OaTy Iepenady/IepepaclpeneseHUsd [IeHEeKHbBIX
CPELCTB).

CpencTB,

The Client’s cash assets transferred to BCS until
13.09.2013 will be placed into market instruments until
20.09.2013.

Henexxknrle cpencrbsa Kamenra, nepeuncaeHuble B BKC
no 13.09.2013 roxa, 6yayT pasMelieHbl B HHCTPYMEHTHI
JeHesxkHoro pbrlHKa 10 20.09.2013 roxa.

Partial withdrawal of cash assets
management is impossible.

from portfolio

YacTU4HbIN BBIBOJI, JEHEKHBIX CcpencTs us3

JOBEPUTEABHOI'O YIIPDABACHHA HE BO3BMOXKEH.

Additional contribution of funds to the

management is impossible.

portfolio

JIOTIOAHUTEABHBIN  3aBOJ  JAE€HEXKHBIX
JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

CpeacTB B

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOL OOBEKTOB [IOBEPHUTEABHOTO YIIPABACHHS U3
nanHo#t Crparernm npousBonurcsa BKC B Teuenme 10

Period termination date. (mecatu) pabouymx gHe ¢ [aThl  OKOHYaHUA
yIpaBACHHS.
Early termination of the Strategy is possible within the | Jocpounsr#i BbIxonm u3 CrpaTermu BO3MOXKEH B

following periods:
e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business

CAEYIOIIHE TIEPHUOMIbI:
e ¢ 11.03.2014 mo 21.03.2014 - KAHMEHTBHI MOTYT
HogaBaTh IOPYYEHHs] Ha BBIBOJ; BBIBOJ, IE€HET
OCYUIECTBAFETCS B TeUeHHe 5 (mATH) pabouux
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days from 24.03.2014;

e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 20.03.2015;

e from 14.09.2015 till 24.09.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 25.09.2015;

e from 14.03.2016 till 24.03.2016 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from.

nHelt HaunHasg ¢ 24.03.2014;

e ¢ 08.09.2014 mo 19.09.2014 - KAHMEHTBHI MOTYT
oJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIECTBASIETCH B T€UCHHE IIATH pabouux mHeH
HauuHas ¢ 22.09.2014;

e ¢ 10.03.2015 mo 19.03.2015 - KAMEHTBI MOTYT
ogaBaTh IOPY4YEHHs Ha BBIBOJ, BBIBOJ, IAE€HET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux mHeH
HauwuHas ¢ 20.03.2015;

e ¢ 14.09.2015 mo 24.09.2015 - KAMEHTBI MOTYT
oJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIECTBASETCH B T€UCHUE IIATH pabouux mHeH
HauuHasg ¢ 25.09.2015;

e ¢ 14.03.2016 o 24.03.2016 - KAHMEHTBHI MOTYT
HogaBaTh IOPYYEHHsI Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe II9TH paboumux mHeH
HaumHag ¢ 25.03.2016.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum from NAV for first
management year;
2% (two percent) per annum from NAV for second
management year.
2% (two percent) per annum from NAV for third
management year.

0% (HOAB mporleHTOB) rogoBbIx oT CHA 3a mepBbIH rox
yIIpaBA€HUS;
2 % (mBa mpouneHTa) rogoBbix oT CHA 3a BTOpO#l ron
yIIpaBA€HHA.
2 % (oBa mpomneHTa) romoBeIx oT CYA 3a TpeTwii ron
yIIpaBA€HHA.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccuga 3a ympaBaenme criuceiBaercs BKC B paty
OKOHYaHMS yIIpaBA€HHS. B caydyae mocpodyHoro BbIXOZA
KamveHnTa u3 cTpaTerud, KOMHCCHA 3a VYIIpaBACHHE
cniuceiBaetrcsa BKC B gaty mocpouHoro Beixoma Kamnenra
U3 CTPaTETHH.

Management Fee shall be calculated as follows:

(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

Komuccus 3a ynpaBaeHHE PACCUYUTHIBAETCH CAEAYIOIIHNM
obpazom:

(AKTHBBI KAHWEHTa Ha KOHEIl Iepuofila HAUM Ha JaaTy
JOCPOYHOIO IIpeKpalleHus crparerun * CraBka
Komuccun 3a ymnpasaeHme * KoamdecTBO mOHEH B
crparerun)/365 gHeit (366 nHett).

Income Hurdle Rate / Cmaska Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska [onoarumenvHozo BosrazpaxoderHust BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTe NPOLIEHTOB) OT CYMMBI, OIIPEAEASIEMOM KaK
pasHuna Mexnay Hoxomom Kamenrta, Komuccueit 3a
ynpaBaeHHe U IIoporoBnIM ypoBHEM OOXOZa, C YIETOM

HAOC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JonoaHnTeAbHOE Bo3HarpazkaeHue cnucbiBaerca BKC B
JaTy OKOHYaHHsA yIIpaBA€HHS. B caydyae mocpodHOro
BbIXozma KameHTa M3 CTpaTeTuH, [OOIOAHHTEABHOE
Bo3HarpaxaeHue crnuckiBaercsa BKC B gaty mocpodHoro
BbeIXOAa KaneHTa U3 cTpaTeruu.

Payment of expenses

Onsiama pacxo0os

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omaadyuBaeT pacxombl, CBI3aHHbIE C o0palleHueM
OOBEKTOB MOOBEPHUTEABHOTO, VIIPABAEHHS 34 CYeT
JEHEXKHBIX cpeacTB KaumeHTa, Haxomdmmxcd B
JOBEPUTEABHOM YIIPABACHHUH.

8. «Capital Protection (November 2013, Ruble)» Structured Strategy/
CTpykTypHas cTpaTerus «3amuTa Kanurasa (Hos6ps 2013, Py6as)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTervuss OpHEHTHPOBaHa Ha IIOAYYEHHE O0XO[a OT
HHBECTHPOBaHUS HeOOABLION YacTH akKTHBOB B
HHCTPYMEHTBI C BBICOKHM YPOBHEM PHCKA IIPH 3allUTe
ITopTdeasa oT CHUKEHHU.

Strategy Risk Level/ Yposersb Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpaeneHusi

Management Period commencement date: 26.11.2013

| Jata Hadasa ynpaBaeHusa: 26.11.2013 r.
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Management Period termination date: 23.09.2015

| Jara okoHuanwuda ynpasaeaud: 23.09.2015 r.

Base Currency / Bazosasi Banioma

Russian ruble

| Poccuiickuit py6ab

Strategy Type / Tun Cmpameauu:

Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment term of two
years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period).

YMmepeHnHo - KoHCcepBaTUBHBIH.

Crparerusa OpPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSIIUXCS IIOAYYHTH IIPUPOCT KamnuTasa IIpU
YCAOBHH 3allUTHl MHBECTUIIHMH OT IaAeHUs IIPHU CPOKE
MHBECTHUPOBAHUS Ha naBa roma. CrpaTerus SsBASIETCS
OTPAaHHWYEHHO-AMKBHIHOH B I[IE€PHUOL  YIIPaBACHHS,
yCTaHOBAEHHBIH mag CrpaTeruu (BBIBOZ, CPEACTB H3
IToprpeas mo CrpaTeru BO3MOXKEH TOABKO B
OIlpeIeACHHBIE HACTOSIIIMHU [IpaBUAAMU
JloBEpPUTEABHOIO YIIPDAaBACHUS HHTEPBAaAbI, a TaK¥Ke II0
OKOHYAHHU IIEPHOJA YIIPABAEHUS).

Minimum NAV Level/ MunumanosHulil yposeHo CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTo IpOIIEeHTOB) HA KOHEL] CTPATETrHH.

Portfolio Structure and types of transactions / Cmpyxkmypa Ilopmepensi u 8udvl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha ceba 0093aTEABCTBO) IPUAEPKUBATHCSI
CcAeYIONIeH CTPYKTYPhI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”) — up to 100%;

. Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments and
Instruments attached to Fixed Income Instruments”) —
up to 100%;

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”) — up to 100%;

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value
of certain commodities (“Commodity based
instruments”), and any other derivatives — up to 100%;

. REPO transactions with any financial
instruments.

L4 JAECHEXKHBIE cpencrea, IIpeacCTaBACHHBIC
JAEHEXKHBIMHU OCTaTKaMH II0O CYe€TaM, HHCTPYMEHTaMH
JEHEXKHOTI'O PhIHKA, AECIIO3UTaMHU, a TAKXKE€ AMKBHUIHBIMHA
IIPOHU3BOAHBIMU Ha CTaBKH AEHEXKHOI'O PhIHKA W KYPChI

BaaloT («JeHexXHbIE CpeAcTBa U SKBUBAAEHTBDY) — [0
100%;
. UHCTPYMEHTHI C (PUKCUPOBAHHOM JOXOAHOCTHIO

M HMHCTPYMEHTBI, IIPUBA3aHHbIE K MHCTPYMEHTaM C
pUKCHPOBAHHOH HOXOAHOCTBIO. [laHHBIE MHCTPYMEHTBI

MOTYT BKAIOYATH (O He OrPaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BrRAIOUAS obauraruu
rOCyIapCTBEHHBIX YHUTAPHBIX IPEeapUaTHH),
MyHUIIHUIIAAbHBIE, CcyOdemepasbHble, CyBepeHHbIe/
rocyapCTBEHHbBIE obAuranuu u obAurauu
HaTHAIITMOHAABHBIX HHCTUTYTOB - PETHUOHAABHBIX

0aHKOB Pa3BHUTHSA U T.II., IPOU3BOAHbIE HHCTPYMEHTHI
Ha ob0AWranuu/KOp3uHBI obauramuii, Ha 06a30Bble U
KpEOUTHbIE CTAaBKU, (POHABI CTOPOHHUX KOMIIAHUH,
ETF, u pgpyrue HHCTPYMEHTBI, 3MHTEHT KOTOPBIX
00s13aH OCYIIECTBAATE (PHKCHPOBAHHBIEC BBIIAATHI IIO
YCTAHOBAEHHOMY TIpaduKy, a TaKXKe HWHCTPYMEHTEI,
OUHaMUKa KOTOPBIX IIPHUBdA3aHa K AHUHAMHKE MHIEKCOB
obAMTralluii UAM OOAMTAIlMM OTHAEABHBIX KOMIIAHHM — 110
100%; («MTHCTPYMEHTBI c (PUKCHPOBaHHOU
JOXOMHOCTBIO UM HWHCTPYMEHTBI, IIPHUBS3aHHbIE K
HHCTPYMEHTaM ¢ (DUKCHPOBAHHOHN HOXOMTHOCTBIO») — IO
100%;

. aKIM{d M [EIO3UTapHBbIE PACIMCKH Ha aKIUHU
Kopriopanui, BKAIOYas I[IPOU3BOJHBIE HHCTPYMEHTHI
Ha aKIWH/OEelOo3uTapHble PAaCIHCKH, K (POHIOBBIE

UHOEKCHI, ¢oHapl cTopoHHMX Kommnauui, ETF,
CTPYKTYPHbIE TIPOAYKTBI M [APyrHe MHCTPYMEHTHI,
OWHaMHKa  KOTOPBIX  HaIpsaMylOo IIpUBA3aHa K

OUHAMHKE HWHIEKCOB aKIU¥ HAHM akKIU¥ OTOEABHBIX
KOMIaHu¥ (¢AKIIMM M HIPOU3BOAHBIE HHCTPYMEHTEBI») —
mo 100%;

. OPOM3BOAHBIE HHCTPYMEHTBHI Ha HWHAEKCHI,
doHabI CTOPOHHUX KOMIIaHUH, CTPYKTYPHBIE
npoayktel, ETF u pgpyrue HHCTPYMEHTBHI, AUHaMHKa
KOTOPBIX HaIIpAMYyIO IIpUBsS3aHa K AWHaAMUKeE IIeH Ha
OTAEeABHBIE ChIpbLEBBIE TOBaphI («MTHCTPYMEHTEI,
IPUBA3aHHbIE K CTOHMOCTH CBIPBEBBIX TOBApPOBY), a
TaK>e AIOble WHbBIE ITPOU3BOAHBIE MHCTPYMEHTHI — 110
100%;

. cneakun PEIIO ¢ AwobObiMu  (OHHAHCOBBIMHU
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MHCTPYMEHTAaM.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOAArompUATHOM PBIHOYHOM OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxker mepzxaTh 10
100% noprdeasd B AeHEKHBIX CPEACTBAX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

VIHBECTHILIMOHHBIM  IIOKA3aTEeAEM
HHBECTHUIIHOHHBIX pPe3yAbTaTOB
OT4YeTHBIH IIEPHO/L IBATIETCS:

OAS
Crpareruu

CpaBHEHUS
3a

Moscow Interbank Offered Rate (MIBOR) for the three
hundred sixty days period.

MockoBckag Mexk0aHKOBCKAas CTaBKa IIPEIAOKEHHS
(Moscow Interbank Offered Rate, MIBOR) 3a mepuopn
360 mHeii.

Special terms of the Strategy / Ocobble ycnosus Cmpamezuu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHUMaAbHasA cyMMa AEHEXKHBIX Cp€encrTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3aYHUCAAEMBIX B IIopdaaKe

nepepacnpeneaeHus ¢ apyrux Crpareruii, cocraBaseT
1 000 000 (ommu wMumaamoH) Poccuiickux pybGaeit (uanu
5KBHUBAAEHT 3TOH CyMMBI B APYrod BaAloTe II0 KypCy,
yCTaHOBAEHHOMY EBpOIefiCKMM IE€HTPaAbHBIM OaHKOM
Ha [gaTy Iepenadd/IepepaclpesieAeHUsd IeHEKHbBIX
CPELCTB).

The Client’s cash assets transferred to BCS until
20.11.2013 will be placed into market instruments until
25.11.2013.

The Client’s cash assets transferred to BCS until
31.10.2013 will be placed into market instruments from
31.10.2013 wuntil 25.11.2013.

Heunexnurle cpencrBa Kawmenrta, nepeuyncaensubie B BKC
no 20.11.2013 roxa, 6yayT pas3MelnieHbl B MHCTPYMEHTBI
[EeHEeXKHOTO pbIHKA a0 25.11.2013 roga.

Heunexnurle cpencrBa Kamenrta, nepeuncaensHbie B BKC
no 31.10.2013 roaa, 6yayT pas3MelieHbl B HHCTPYMEHTbI
neHesxHoro pbrHKa ¢ 31.10.2013 mo 25.11.2013 roza.

Partial withdrawal of cash assets
management is impossible.

from portfolio

YacTuayHbIH BBIBO/, JIEHEIKHBIX CPELCTB u3

JOBEPUTEABHOTO YIIPABACHHUA HE BO3MOXKEH.

Additional contribution of funds to

management is impossible.

the portfolio

JIOTIOAHHUTEABHBIM  3aBOJ JAEHEXKHBIX
JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Cpencrs B

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OBEPUTEABLHOTO VIPABACHHUS U3
nauHoit Crpareruu npousBonutrca BKC B TeuenHue 10

Period termination date. (mecsatn) paboumx gHed ¢ JlaThl = OKOHYaHULA
yIIpaBAEHUSI.
Early termination of the Strategy is possible within the | [Jocpounbiii BbIxox u3 CrpaTeruu BO3MOXKEH B

following periods:

e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 20.03.2015.

CAEYIOIIHE IEPHUOIbI:
e ¢ 11.03.2014 mo 21.03.2014 - KAHEHTBI MOTYT
IIoJaBaTh IOPYYEHUS Ha BBIBOJ,; BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe 5 (IATH) paboduux

nHelt HauwHag ¢ 24.03.2014;

e ¢ 08.09.2014 mo 19.09.2014 - KAHMEHTBHI MOTYT
oJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux mHeH
HauuHasg ¢ 22.09.2014;

e ¢ 10.03.2015 mo 19.03.2015 - KAMEHTBI MOTYT
ogaBaTh IOPYYEHHs Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux nHeH
HaunHaga ¢ 20.03.2015.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasierHue

0% (zero percent)
management year;
2% (two percent) per annum from NAV for second
management year.

per annum from NAV for first

0% (HOAB mporteHTOB) ronoBbIXx oT CHA 3a mepBBIH rox
yIIpaBA€HHUS];
2 % (mBa mporieHTa) romoBbIX oT CYA 3a BTOpPOH rox
yIIpaBA€HHS.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccuga 3a ympaBaenme crmuceiBaercas BKC B maty
OKOHYaHMS yIIpaBA€HHUS. B caydyae mocpodyHoro BbIXOZA
KamveHnTa mu3 cTpaTerud, KOMHCCHA 3a VIIpaBAECHHE
cniuceiBaetrcss BKC B gaty mocpouHoro Beixoma Kamnenra
U3 CTPaTETHH.

Management Fee shall be calculated as follows:

(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

Komuccus 3a ynpaBa€eHHE PACCUYUTHIBAETCH CAEAYIOIIHUM

obpazom:
(AKTMBBEI KAMEHTA Ha KOHeEI[ Ilepuofja HAM Ha OaTy
OOCPOYHOTO IIpeKpallleHuss crpareruu * CraBka

KoMHccHH 3a yrnpasBaeHme * KoawmyecTBo pgHell B

crparterun) /365 nueit (366 nHell).
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Income Hurdle Rate / Cmaska IIopo208020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOLIEHTOB) TOMOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo BosHazpaxoeHus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh IPOIIEHTOB) OT CYMMBI, OIIPEAEAIeMO KakK
pasHuna Mexnay [Hoxomom Kamenrta, Komuccueit 3a
ynpaBaeHHe U [loporoBBIM ypOBHEM OOXOOA, C YIETOM

HAOC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JomoaHUTEABHOE Bo3HarpaxkaeHue cruceiBaercd BKC B
OaTy OKOHYAaHHS YIpaBA€HHUd. B cAydae [QOCPOYHOTO
BeIxoma KameHTa U3 CTpaTeruu, MOOIOAHUTEABHOE
Bo3HarpakaeHue cruceiBaerca BKC B gaty gocpodHoro
BbIXoga KaneHTa U3 cTpaTeruu.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaauymBaeT pacxonpl, CBA3aHHBIE C oOpallieHHeM
transactions in Client’s Portfolio shall be paid by BCS | O0beKTOB HOBEPHUTEABHOTO, VIIPABACHHS 3a CYeT
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpenctB KameHTa, HaXOOdIUXcsa B

JOBEPUTEABHOM YIIPDABACHHH.

9.

«Capital Protection (November 2013, US Dollar)» Structured Strategy/

CTpykTypHas crpaTerus «3amura kanurasa (Hoszsops 2013, Joasap CIIIA)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTerug OpHEHTHPOBAaHA Ha IIOAYYEHHE A0XOHa OT
MHBECTUPOBAHUS HEOOABIIOH YacTH akKTHUBOB B
MHCTPYMEHTHI C BBICOKMM YPOBHEM PHCKa IIPH 3allUTe
[Toptdeas oT CHUKEHHS.

Strategy Risk Level/Yposerv Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpaenieHusi

Management Period commencement date: 26.11.2013
Management Period termination date: 14.11.2016

Hata Hayasa ynpaBaeHus: 26.11.2013 r.
Jara okoHuaHwuda ynpaBaenud: 14.11.2016 r.

Base Currency / Bazosasi Banioma

US Dollar

| Doarap CIIIA

Strategy Type /Tun Cmpameauu:

Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHcepBaTHUBHBIH.

Crparerusa OpPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSIIUXCS IOAYYHTH IIPUPOCT KaluTasa IIpU
YCAOBHH 3allUTHl MHBECTUIIHMH OT IaAeHUs IIPHU CPOKE
MHBECTHUPOBaHUA Tpu roma. Crparerud SBASIETCS
OTPaHHUYEHHO-AMKBHIHOH B I[IE€PHUOL  YIIPaBACHHS,
yCTaHOBAEHHBIH mag CrpaTeruu (BBIBOZ, CPEACTB H3
Iloprpeas mno CrpaTeruu BO3MOXKEH TOABKO B
OIlpeIeACHHBIE HACTOSIINIMHU [IpaBuAaMU
JloBEpUTEABHOIO YIIDAaBACHUS HHTEPBAaAbI, a TaK¥XKe II0
OKOHYAHHU [IEPHOJA YIIPABAEHUS).

Minimum NAV Level/ MunumanoHulil yposeHo CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTo mpo1ieHTOB) HA KOHEI CTPATETHH.

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmepensi u 8udvl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha ceba 0093aTEABCTBO) IIPUAEPKUBATHCSI
CAeYIONIEH CTPYKTYPhI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”) — up to 100%;

Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer

. JEeHEeXXHbIEe cpenacrtna, IpecTaBA€HHbBIE
MEeHEXXHBIMU OCTATKaMM II0 CYeTaM, HHCTPYMEHTaMHU
JEHEXKHOTO PBIHKA, AEeTIO3UTaMH, a TaK¥Ke AUKBHUIHBIMHU
IPOU3BOAHBIMU HA CTABKHU AEHEXKHOTO PHIHKA U KYyPChI
BaaoT («JeHexXXHbIE CpeAcTBa U SKBUBAAEHTBDY) — [0
100%;
. UHCTPYMEHTHI C (PUKCUPOBAHHOM JOXOAHOCTHIO
U WHCTPYMEHTBHI, IIPUBS3aHHBIE K HWHCTPyYMEHTaM C
pUKCHPOBAHHON HOXOAHOCTBIO. [laHHBIE MHCTPYMEHTBI

MOTYT BKAIOYATH (O He OrPaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BrRAIOUAS obauramuu
rOCyZapCTBEHHBIX YHUTAPHBIX IPEeapUaTHH),
MYHUIIMIIAABHBIE,  cyOdemepasbHble, CyBepeHHBbIe/
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of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments and
Instruments attached to Fixed Income Instruments”) —
up to 100%;

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”) — up to 100%;

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value
of certain commodities (“Commodity based
instruments”), and any other derivatives — up to 100%;

. REPO transactions with any financial
instruments.

rocyaapCTBEeHHbBIE obAuranuu u obAurauu
HAIHAIIMOHAABHBIX  HHCTHUTYTOB -  PETHOHAABHBIX
6aHKOB pa3BHUTHA U T.HI., IPOU3BOAHbIE MHCTPYMEHTHI
Ha ob0AWranuu/KOp3uHBI obauraiuii, Ha 06a30Bble U
KpeauTHbIe CTaBKH, (DOHABI CTOPOHHHUX KOMIIAHUH,
ETF, u pnpyrue WHCTPYMEHTBI, OMHUTEHT KOTOPBIX
00s13aH OCYIIECTBAATL (PUKCHPOBAHHBIE BBIINAATHI IIO
YCTaHOBAEHHOMY TrpadHKy, a TaKXKe HHCTPYMEHTEHI,
AUHaMHKa KOTOPBIX IIPHUBd3aHa K AUHAMHUKE HHIAEKCOB
oDAMTraliiii UAM OOAMTAIIUM OTHAEABHBIX KOMIIAHHM — 110
100%; («MHCTPYMEHTHI c bUKCHPOBaHHOHA
JOXOOHOCTBIO Hu HUHCTPYMEHTEI, IIPHUBA3aHHBIC K
HHCTPYMEHTaM C (DHUKCHPOBAHHOHN HOXOTHOCTBIO») — O
100%;

. aKIIMH ¥ [ENO3UTapHbIE PACIHCKH Ha aKIUH
KOpIIOpalyii, BKAIOYAsS I[IPOHM3BOAHBIE HMHCTPYMEHTHI
HA AakKIUH/Jemo3uTapHble PACINUCKH, W (POHIOBLIE

UHOEKCBhI, (oHABI cTopoHHUX kKoMmmauuii, ETF,
CTPYKTYpPHBIE TPOAYKTBI U [OpPyTHe WHCTPYMEHTHI,
OUHAMUKA  KOTOPBIX  HANpsSMyl0  IpUBS3aHaA K

AUHaMUKE HHIEKCOB AaKIWM HAM akKIWil OTAEABHBIX
KoMnaHu# (¢AKIIUM ¥ IIPOHU3BOAHBIE HMHCTPYMEHTBD) —
mo 100%;

. OPOU3BOAHBIE HHCTPYMEHTBI Ha HHIEKCHI,
doHaEI CTOPOHHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF u apyrue HHCTPYMEHTBI, AUHaMHKAa
KOTOPBIX HalpdAMyIO IIPUBA3aHa K AUHAMUKE II€H Ha
OTZEABHBIE  CBIPbEBble  ToBapbl  («MIHCTPyMEHTHI,
IIPUBSA3aHHbIE K CTOMMOCTH CBIPBEBBIX TOBapoOB»), a
TaK¥Ke AI0Oble HHBIE NepHUBaTHUBEI — 10 100%;

. cneakn PEIIO ¢ ArOOBIMH  (PHHAHCOBBIMH
HHCTPYMEHTAaM.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAdax MUHUMUH3anuu puckoB, BKC moxer mepzkaTth 10
100% noptdpeas B AeHEKHBIX CPEACTBaX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

VIHBECTHIIMOHHBIM  IIOKA3aTEAEM
HHBECTHIIMOHHBIX Pe3yAbTaTOB
OTYeTHBIH IIEPHO/L IBATIETCS:

OAS
Crpareruu

CpaBHEHUS
3a

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKAsg MeXKOAHKOBCKasl CTaBKa IIPEIAOIKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuozx 12
MecsIIeB.

Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 30,000 (thirty thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHaA cyMma JEHEXKHBIX
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€eHHE
H3Ha4YaABHO UAHU 3aYHCAIEMBIX B opAaKe
nepepacrnpeneaeHuss ¢ apyrux Crpareruii, cocraBaseT
30 000 (rpumuate ThIcad) gpoasapoB CIHIA (uam
5KBHUBAAEHT 3TOH CyMMBI B APYro¥ BaAloTe II0 KypCy,
yCTaHOBAEHHOMY EBpoOIe#iCKMM IEeHTPasbHBIM OaHKOM
Ha [OaTy Iepenadd/IepepaclpenecHusd IeHEeKHbBIX
CPELCTB).

CpencTB,

The Client’s cash assets transferred to BCS until
20.11.2013 will be placed into market instruments until
25.11.2013.

The Client’s cash assets transferred to BCS until
31.10.2013 will be placed into market instruments from
31.10.2013 until 25.11.2013.

Henexknrle cpencrsa Kamenra, nepeuncaeHuble B BKC
1o 20.11.2013 roxa, 6yayT pasMelieHbl B HHCTPYMEHTHI
JeHeKHOT0 phIHKa 1o 25.11.2013 roxa.

Henesxknrle cpencrsa Kamenra, nepeunicaeHuble B BKC
1o 31.10.2013 roxa, 6yayT pasMelieHbl B HHCTPYMEHTHI
neHesxxHoro perHka ¢ 31.10.2013 no 25.11.2013 roxa.

Partial withdrawal of cash assets
management is impossible.

from portfolio

YacTU4HbIHN BBIBOJI, JEHEKHBIX CcpencTs us3

JOBEPUTEABHOI'O YIIPDABACHHA HE BO3BMOZKEH.

Additional contribution of funds to

management is impossible.

the portfolio

JIOTIOAHHUTEABHBIM  3aBOJ JAEHEXKHBIX
JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

CpencTB B

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management
Period termination date.

BbIBOIL OOBEKTOB [OBEPHUTEABHOTO YIIPABACHHA U3
nanHo#t Crparernm npousBonurcsa BKC B Teuenme 10
(mecatu) pabouymx gHed ¢ [aThl  OKOHYaHULA
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YIIpaBA€HHS.

Early termination of the Strategy is possible within the
following periods:

e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 20.03.2015;

e from 14.09.2015 till 24.09.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 25.09.2015;

e from 14.03.2016 till 24.03.2016 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from.

Hocpounbiii  BbIxom u3 Crparernu BO3MOXKEH B
CAELYIOIIHE TIEPHUOMIbI:

e ¢ 11.03.2014 mo 21.03.2014 - KAHMEHTBHI MOTYT
HogaBaTh IOPYYEHHs] Ha BBIBOJ; BBIBOJ, IE€HET
OCYLIECTBAFETCS B Te€YeHUE 5 (IATH) pabodux
nHeil HauuHadg ¢ 24.03.2014;

e ¢ 08.09.2014 mo 19.09.2014 - KAHEHTBI MOTYT
oJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIECTBASETCH B T€UCHHUE IIATH pabounx mHeH
HauuHasg ¢ 22.09.2014;

e ¢ 10.03.2015 mo 19.03.2015 - KAHMEHTBHI MOTYT
oJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIECTBASIETCH B T€UECHHE IIATH pabounx mHeH
HauuHasg ¢ 20.03.2015;

e ¢ 14.09.2015 mo 24.09.2015 - KAHMEHTBHI MOTYT
HogaBaTh IIOPYYEHHs Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux aHeH
HauwuHas ¢ 25.09.2015;

e ¢ 14.03.2016 o 24.03.2016 - KAHMEHTBI MOTYT
IoJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIECTBASETCH B T€UCHHE IIATH pabounx mHeH
HayuHag ¢ 25.03.2016.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum from NAV for first
management year;
2% (two percent) per annum from NAV for second
management year.
2% (two percent) per annum from NAV for third
management year.

0% (HOAB mporteHTOB) ronoBbIXx oT CHA 3a mepBBIH rox
yIpaBA€HU,
2 % (mBa mpoueHTa) rogoBbix oT CHA 3a BTOpO#l ron
yIpaBA€HUS.
2 % (mBa mpoueHTa) romoBeix oT CHA 3a TpeTmii ron
yIpaBA€HUS.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccus 3a ymnpasaeHue cnuceiBaerca BKC B maty
OKOHYAHUS yIpaBA€HUd. B caydae JOCPOYHOTO BBIXOZA
Kanenta u3 cTpaTerHd, KOMHCCHS 3a yIpaBA€HUE
criuceiBaercd BKC B maty nocpouHoro BeIxoga Kauenra
U3 CTpaTeruu.

Management Fee shall be calculated as follows:

(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

Komuccus 3a ynpaBaeHHE PACCUYUTHIBAETCH CAELYIOIIUM
obpazom:

(AKTHBBI KAWEHTa Ha KOHeIl [epuofa HAW Ha [aaTy
JOCPOYHOTO IIpeKpalleHus crparerun * CrasBka
Komuccuu 3a ymnpasaeHume * KoamdecTBO nHeH B
crpaterun)/365 mgHeit (366 nHeit).

Income Hurdle Rate / Cmaska IIopo2o8020 yposgHs 00xo0a

0% (zero percent) per annum |

0% (HOAB IIPOIIEHTOB) rOAOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo BosHazpaxoeHus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh IPOIIEHTOB) OT CYMMBI, OIIPEAEAIeMON KakK
pasHuna Mexnay J[Hoxomom KameHTa, Komuccuei 3a
ynpaBaeHHE U [IopOroBeIM YPOBHEM [H0XOAA, C YYETOM
HAC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JomoaAHUTEABHOE Bo3HarpaxkaeHue cruceiBaercd BKC B
OaTy OKOHYAaHHS yIpaBA€HHUd. B cAydae [QOCPOYHOTO
BeIxoma KaumeHTa U3 cCTpaTeruu, MOOIOAHUTEABHOE
Bo3HarpaxkaeHue cruceiBaerca BKC B gaty gocpodHoro
BbIXOga KaneHTa U3 cTpaTerun.

Payment of expenses

Onsiama pacxodos

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omaauuBaeT pacxombl, CBI3aHHBIE C obpallleHueM
OOBEKTOB OOBEPUTEABLHOTO, YIIPABAEHUS 3a CUYET
OEeHEeXHBIX cpenctB KameHTa, HaXoOdimxcsa B
JOBEPUTEALHOM YIIPABACHUH.

10. «Capital Protection with risk of third party issuer (December 2013, US Dollar)» Structured Strategy/

CTpyKTypHass cTpaTerHs «3allfHTa KaIHTaAa
Hoaaap CIITA)»

C PHCKOM BHelIHero 3muTeHTa (dekabpr 2013,

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a |

CTpaTeI‘I/ISI OPHEHTHPOBAHA Ha IIOAYYEHHE aoxoma OT
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small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The
specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — VPB FUNDING LIMITED. The issuers’ defaults
are listed below.

HHBECTHPOBaHHUS HeOOABIION YacTH aKTHUBOB B
HHCTPYMEHTBI C BBICOKHM YPOBHEM PHCKA IIPH 3allUTe
IMoptdeas ot cHuxkeHud. OCOOEHHOCTHIO HAHHOMH
Crparernu gBageTcd To, 4dYro 3ammra [loprdeasa
mmepecTaeT AeHCTBOBAThH B CAydae AepoATa SMHUTEHTA —
VPB FUNDING LIMITED. Onucauue cobbiTuii gedoara
SMHUTEHTA YKa3aHbl HHUXKE.

Strategy Risk Level/Ypos

enb Pucka Cmpameauu:

Medium

| Cpemumit

Management Period/Ilepuod ynpasieHusi

Management Period commencement date: 26 December
2013
Management Period termination date:
2016

12 December

Mara Hayana ynpaBaeHus: 26 nekabpg 2013 r.
Iara okoH4YaHUd yupaBaeHus: 12 nekabpsa 2016 r.

Base Currency / Basosas Banroma

US Dollar

| Joasap CIIA

Strategy Type /Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. Portfolio protection may cease to act in case
of default The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHCEpBaTUBHBIH.

Crparerusa opUeHTHPOBaHa Ha HHBECTOPOB,
CTPEMSAIINXCA ITOAYYHUTD IIPHUPOCT KaluTasa IIpH
YCAOBHHM 3allIUThl HHBECTHUIIHUH OT MaJeHHUd IIPHU CPOKE
MHBECTHUPOBaHUA TpH roza. 3aumra [loprdeas moxer
repecraTh AeHCTBOBATh B CAy4dae HACTYIIACHUS
cobrituda [dedoara. CTpaTerusa SBASIETCS OTPAHUYEHHO-
AUKBHUIHOH B IEPHOM YIPABAECHHS, YCTAHOBACHHBIN A
Crparteruu (BelBoz cpeacTs u3 IlopTdeaa mmo
CrpaTeruu BO3MOXKEH TOABKO B OIIPEIEACHHBIE
Hacroamumu IIpaBuaamu JloBEpUTEABHOIO
YrpaBA€HHS HHTEPBAaABI, & TAKXKeE 110 OKOHYaHUU
neproaa YIPaBACHUS).

Minimum NAV Level/ MurumanvHblli yposeHo CHA

100% (One Hundred percent)

100% (Cro mporieHTOB)

Upon occurrence of Default (as defined below) the
provision on minimum NAV Level — 100% (one hundred
percent) shall not be applicable in this Strategy.

IIpu HactynaeHuu cobbiTud [edoaTa (Kak ykKasaHO
HUXKE) II0AOKEHHE O MHUHHUMaAbHOM ypoBHe CYA -
100% (cro mporeHTOB) B gmauHHoW CrpaTeruu He
IpUMEeHseTCH.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmapens u sudsl coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAEPIKUBATHCI
cAenyIoONIeHd CTPYKTYPhI aKTHBOB!:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”) — up to 100%;

. Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”) — up to 100%;

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”) — up to 100%;

Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

. JEeHEeXXHbIEe cpencrtna, IpecTaBA€HHbBIE
OEHEeXXHBIMU OCTaTKaMM II0 CYeTaM, HHCTPYMEHTaMH
[EHEeXKHOTO PbIHKA, NEeTIO3UTAMH, a TaKXKe ANKBHU/IHBIMHI
IIPOU3BOAHBIMU Ha CTABKH [AEHEXKHOTO PBhIHKA M KYypPChI
BaaoT («JeHeXHbIe CpeAcTBa U BKBUBAAEHTBDY) — [0
100%;
. UHCTPYMEHTHI C (PUKCUPOBAHHOM JOXOAHOCTHIO
U WHCTPYMEHTBHI, IIPUBSI3aHHLIE K HWHCTPYMEHTaM C
(pUKCUPOBAHHOM MOXOAHOCTHIO. [laHHbIE UHCTPYMEHTHI

MOTYT BKAIOYATH (z0 He OTPaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauraruu
TOCYZapCTBEHHBIX YHUTAPHBIX IPEeaIPUATHH),
MyHUIIMIIAABHBIE,  CyOdenepasbHble, CyBepeHHbIe/
rocyapCTBEHHbBIE obAuranuu u obAurau
HAIHAIIMOHAABHBIX  HMHCTUTYTOB -  PETHOHAABHBIX

6aHKOB Pa3BUTHS U T.II., HIPOU3BOJHBIE HHCTPYMEHTHI
Ha obAWranyu/KOp3uHBl obauraruii, Ha 06a30Bble U
KpPEOUTHbIE CTaBKU, (POHABI CTOPOHHUX KOMIIAHUMH,
ETF, u pgpyrue HHCTPYMEHTBI, 3MHTEHT KOTOPBIX
00493aH OCYILIECTBAATH (PUKCHPOBAHHBIE BBIIAATHI IIO
YCTaHOBAEHHOMY TrpadHKy, a TaKXKe HHCTPYMEHTEHI,
OUHaAMHKa KOTOPBIX IIpUBd3aHa K AMHaAMHUKe HHIEKCOB
obAMTraliiii UAM OOAMTAIlMM OTHAEABHBIX KOMIIAHHM — 110

of certain commodities (“Commodity based instruments”)

100%; («MTHCTPYMEHTBI c (pUKCHPOBaHHOU
JOXOOHOCTBIO M HHCTPYMEHTBI, IPHUBA3aHHBIE K
HHCTPYMEHTaM ¢ (DUKCHPOBAHHOHN HOXOMHOCTBIO») — IO
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—up to 100%.

100%;

. aKIMH ¥ [ENO3UTapHbIE PACIHCKH Ha aKIIUH
KOpHopanuii, BKAIOYAS IIPOM3BOAHBIE HHCTPYMEHTHI
Ha aKIOUH/Oero3uTapHble pPAacIHCKH, U (QOHIOOBLIE

UHOEKCBhI, (OoHABI cTopoHHUX kKoMmmauuii, ETF,
CTPYKTYpPHbIE TPOAYKTBI U [OpPyTHe WHCTPYMEHTHI,
OUHAMUKA  KOTOPBIX  HANpsSMyI0  IIpHUBsS3aHaA K

OUHaMUKe WHIEKCOB aKIUH HAM aKIWH OTAEAbHBIX
KoMIIaHu# (AKIIMM U IIPOHU3BOAHBIE HHCTPYMEHTBI») —
mo 100%;

. IPOM3BOAHBbIE HHCTPYMEHTBI Ha HHAEKCHI,
doHaBI CTOPOHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF u agpyrue HWHCTpPYMEHTHI, AUHaAMUKAa
KOTOPBIX HaIpAMyIO IIPUBA3aHa K AMHAMUKE II€H Ha

OTZAEAbHBIE  CBIpbEBBIE  TOBapbl  («<JIHCTPYMEHTHI,
IIPUBSA3aHHbIE K CTOMMOCTH CBIPBEBBIX TOBapOB») — MO
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HebAArompuaTHOM PBIHOYHON OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxker mepzkaTk I0
100% noprdeasd B AeHEKHBIX CPEACTBAX.

Financial instruments of the issuer in this Strategy are
VPB FUNDING LIMITED’s notes (ISIN XS0993279958)
(the “Notes”).

PyuHaHCOBBIMH HHCTPYMEHTAMH OSMHTEHTA B [JAaHHOU
Crparernu gBagiorca Hotel VPB FUNDING LIMITED,
(ISIN XS0993279958) (<HOTBI).

Upon execution of several structure of assets, for. Ex.

I[Ipy HCIOAB30BAaHHUHU HEKOTOPBIX CTPYKTYP AaKTHBOB,

forwards contracts, Portfolio assets will not be in the | ranpumep  dopBapaHbIE  KOHTPAKTHI, O6BeKTHI
Client’s Portfolio all the time during the Strategy. JNOBEPUTEABHOTO  yIpaBAE€HUd He Bcerga OyayT
HaxomuThcs B IlopTdeae KaneHTA.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb
Investment Performance Benchmark for the purposes of | IHBECTUIIMOHHBIM  [OKa3aTeAEM [JAS  CPaBHEHUS
comparing investment results of the Strategy shall be | uHBecTHUIIHOHHBIX pPe3yAbTaTOB Crpareruu 3a

following:

OTYeTHBIH IIEPUO/L IBASETCS:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NoHOHCKas MeXKO0AHKOBCKasl CTaBKa IIPEIAOIKEHUS
(London Interbank Offered Rate, LIBOR) 3a nepuox 12
MECSIIIEB.

Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHadA cymMMa JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO HAHU 3aYHCAIEMBIX B opAaKe

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBadeT
1 000 000 (omuH MuHAAMOH) PoccHMCKHX pybaed (uAn
3KBHBAAEHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
YCTaHOBA€HHOMY EBpOIIEHCKMM IEHTPAaABLHBIM OaHKOM
Ha [aTy Iepenadd/IepepaclpencseHud IEHEXKHBIX
CpencTs).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Heunexnurle cpencrBa Kamenrta, nepeuncaenubie B BKC
[0 HACTYIIA€HHUd JaThl Hadyasa ynpaBaeHud Crpareruet,
MOTyT OBITH pa3MeIleHbl B HHCTPYMEHTBHI OEHEKHOTO
PBIHKA [I0 AaThl Hayaaa yrupaBaeHus CtpaTeruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OBEPUTEABLHOTO VIIPABACHHS U3
nauHoit Crpareruu npousBonutrca BKC B TeuenHue 10

Period termination date. (mecsatn) paboumx gHed ¢ JlaThl = OKOHYaAHULA
yIOpaBAEHUS.
Partial withdrawal of cash assets from portfolio | YacTuunsbi BBIBO/, JIEHEXKHBIX CPEeLCTB u3

management is impossible.

JOBEPUTEABHOTI'O YIIPDABACHHA HE BOBMOXKEH.

Additional contribution of funds to the

management is impossible.

portfolio

JIOTIOAHUTEABHBIN  3aBOJ  JAE€HEXKHBIX
JOBEPUTEABLHOE VIIPABACHHE HE BO3MOXKEH.

CpeacTB B

Early termination of the Strategy is possible within the
following periods:

e from 08.12.2014 till 19.12.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.12.2014;

e from 08.06.2015 till 19.06.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 22.06.2015;

Hocpounblii BbIXon u3 Crparerud BO3MOXKEH B
CAEYIOIIHE IEPHUOIbI:

e ¢ 08.12.2014 o 19.12.2014 - KAHMEHTBHI MOLYT
oJaBaTh IOPYYEHUS Ha BBIBOJ,; BBIBOJ, IE€HET
OCYIIIECTBAETCH B TedeHHe 5 (IATH) pabodyux
nHedt HaywHag ¢ 22.12.2014;

e ¢ 08.06.2015 o 19.06.2015 - KAHMEHTBHI MOTYT
HogaBaTh IOPYYEHHs] Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux mHeH
HauwnHas ¢ 22.06.2015;
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from 07.12.2015 till 18.12.2015 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 21.12.2015;

from 06.06.2016 till 17.06.2016 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 20.06.2016;

e ¢ 07.12.2015 mo 18.12.2015 - KAHMEHTBHI MOTYT
oJaBaTh IOPYYEHUS Ha BBIBOJ; BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe 5 (IaTH) paboduux
nHedt HayuHasg ¢ 21.12.2015;

c 06.06.2016 o 17.06.2016 - KAMEHTBHI MOTYT
ofaBaTh IOPY4YEHHs Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux aHeH
HauuHas ¢ 20.06.2016;

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B cayuae HactymaeHus cobbiTus [ledoaTa (Kak yKazaHo
HHIKeE) CYLIECTBYeT PHCK TOoro, 4ro nedoatHbie HoTbr
MOryT oka3atbcd B [Toprdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOAOBBIX

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) rOAOBBIX

BCS Success Fee Rate / Cmaska [onoaHumenvHozo BosrazpaxderHust BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTe NPOLIEHTOB) OT CYMMBI, OIIPEAEASIEMOM KaK
pasHuna Mexnay [Hoxomom Kamenrta, Komuccueit 3a
ynpaBaeHHe U I[IoporoBnIM ypoBHEM OOXOZa, C YYETOM

HAOC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaaumBaer pacxombl, CBsI3aHHBIE C O0pallieHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB HOOBEPHUTEABHOTO, VIIPABACHHS 3a CYeT
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpenctB KanmeHTa, HaXOOdIuxcsa B

JOBEPHUTEABHOM YIIPABACHHH.

Default / dedponm

The following shall be considered as default of the third
party issuer — VPB FUNDING LIMITED and/or the
guarantor Renaissance Financial Holdings Limited (the
“Default”):

(@) non-performance or undue performance by VPB
FUNDING LIMITED of the following obligations to the
holders of the provided Notes: delay in performance of an
obligation(s) of payment of any amount under the Notes
or refusal to perform such obligation(s), inter alia in case
of purchase of Notes by VPB FUNDING LIMITED in
accordance with agreements with the holders of Notes
and/or upon request of the holders of Notes;

(b) cross-default of VPB FUNDING LIMITED and its
subsidiaries the aggregate amount of which exceeds
5 000 000 USD (or equivalent in any other currency);

(c) VPB FUNDING LIMITED or any of its subsidiaries
become bankrupt or insolvent and has no possibility to
discharge (pay) its debts, or a court ruling on
suspension of payment of all or substantial part of debts
of VPB FUNDING LIMITED or any of its subsidiaries is
agreed or has entered into force;

(d) an order or resolution regarding the dissolution of
VPB FUNDING LIMITED or any of its subsidiaries has
been passed,;

(e) institution of supervision, financial rehabilitation,
external management is established over VPB FUNDING
LIMITED or any of its subsidiaries;

(f) any judicial liquidation dissolution, administration or
winding-up of VPB FUNDING LIMITED or its
subsidiaries is passed,;

(g) revocation, suspension or other loss of the general
banking license of VPB FUNDING LIMITED or, if
applicable, of any of its subsidiaries, or any prohibition
on the conduct by VPB FUNDING LIMITED or, if
applicable, any of its subsidiaries, of any banking
operation envisaged in its general banking license;

(h) Any expropriation, attachment, sequestration,
execution, compulsory acquisition, nationalization or

K nedoary smurenta VPB FUNDING LIMITED -
OTHOCUTCH AI0OO€ U3 caeayroumx coobituil («dedoaT):

(a) HeMCTIOAHEHUE MAU HeHaaexkalllee ucrosrHeHue VPB
FUNDING LIMITED, caenyioumx o693aTEABCTB Iepes

BAQEABIIAMU Hor: IIPOCPOYKa HUCIIOAHEHUS
obs3aTeabcTBa (0093aTEABCTB) IO BBINIAATE AI0OOH
CYMMBI no Horam, wnAM O0TKa3 OT UCIIOAHEHHSI

YKas3aHHOTO 06sg3aTeAbCTBa (00s13aTEABCTB), B TOM YHCAE
npu npuobperenmnu Hor komnanuett VPB FUNDING
LIMITED mo coraaieHuio C¢ BaameAbllaMu HoT u/uam
1o TpeboBaHMIO BAaAeAblleB HoT;

(b) xpocc-medpoar VPB FUNDING LIMITED wu ero
adPUAMPOBAHHBIX AHI, CyMMa KOTOPOTO IIPEBBIIIAET
5 000 000 Hoasapor CIIA (MAM 2KBHBAAECHT B AIO0OOMH
UHOH BaaloTe);

(c) VPB FUNDING LIMITED wnau ero agpdpuaupoBaHHbIE
AVIIIA CTAHOBSTCS HECOCTOSTEABHBIMU HAM OaHKPOTaMH,
HEe MMEIOIIUMH BO3MOXKHOCTb BEPHYTH (OIIAATHUTB) CBOH
JOATH, AUOO COTAQCOBAHO HAUW BCTYIIHAO B CHAY
IIPUOCTAHOBACHUE BBINIAATHI BCEX AUOO OCHOBHOM 4acTH
JIOATOB VPB FUNDING LIMITED HAU ero
aHOUANPOBAHHBIX AHII;

(d) BBIHECEH TIpHKA3 HAH IIPHHATA PE30AIOIIHS
(pemenue) o aukBugauuu VPB FUNDING LIMITED uau
ero apbHUANPOBAHHBIX AHIL;

(e) polenypa HabAIOIeHUS, ¢pUHAHCOBOTO
030POBAEHHS, BHEIITHETO yupaBA€HUS UAU
KOHKYPCHOI'O IIPOM3BOJACTBa Ha3HadY€Ha B OTHOUIEHHUH
VPB FUNDING LIMITED wmam ero addHAMPOBAHHBIX
AMIT;

() mpunaro cynmeGHoe pemieHHe O AUWKBHAanuu VPB
FUNDING LIMITED wuau ero adppHANPOBAHHBIX AHII;

(g) OT3BIB, IIPHUOCTAHOBAEHHE MAM TIIOTEPd UHBIM
006pa3oM AMIEH3UH Ha OCYILIEeCTBA€HHE OaHKOBCKOM
neareabHoctu VPB FUNDING LIMITED wuau, ecau
OpUMEHHUMO, ero ad(PHUAHPOBAHHBIX AHI[, MAW KaKOH-
anbo 3anpet B otHouleHnu VPB FUNDING LIMITED wan
ero apdprUANPOBAHHBIX AWI] Ha IIpoBefeHNe ODaHKOBCKUX
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distress is levied against, or an encumbrance takes
possession of or sells, the whole or any material part in
each case without appropriate compensation, by or
under State authority of all or substantially all of the
property, undertaking, revenues or assets of the VPB
FUNDING LIMITED or any of its subsidiaries;

(i) VPB FUNDING LIMITED ceases to carry on the
principal business which is the conduct of banking
business

omepanusg yKa3aHHBIX B
0aHKOBCKOM /IEATEABHOCTH;
(h) aro6Goe m3BATHE B IPUHYIUTEABHOM IIOPSAKE HAU
HaAOXKeHHe OOpeMeHEeHHs Ha BCE UAU OOABLIYIO YacThb
COOCTBEHHOCTH, HOXOMOB HMAM akTuBOB VPB FUNDING
LIMITED wnau ero adppHUANPOBAHHBIX AHUIL OpraHaMHU I'OC.
BAACTH;

(i) VPB FUNDING LIMITED mnepecraer
0aHKOBCKYIO IeITEABHOCTb B KA4ECTBE OCHOBHOTO.

AUIICH3UHU Ha BEOCHHEC

BECTHU

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary Hor oTHOCcHTCI TeXHUYECKHUH medoOAT,
nedOAT II0 KyIIoHaM H IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VPB FUNDING LIMITED and/or
its subsidiaries, for provision of such information.

dakT HactynaeHud [ledoaTa MOKET IIOATBEPKIAATHCT
COOTBETCTBYIOUIEH MH(popMarlmeii, oIryOAMKOBAHHOM Ha

caite (cTpanuiie) B HHPOPMAITUOHHO-
KOMMYHHKAIIMOHHOM cetn VHTepHeT, B MHBIX popMe U
HIOPSIIKE, YCTaHOBAEHHBIX JMOKyMEHTaMH,

PETYAHPYIOIIUMHU IIOPSA0K  SMHCCHH H O0palleHus
Hor, u/uam pokymeHToMm, wucxoxaimMm oT BKC u
cozmepzkaieM HHQpOPMAIHIO o0 HactynaeHuu ledoara,
OATBEPKIAEHHYIO TPETHHUM AHIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBHH JOKYMEHTaMH, PETYAHDPYIOIINMU
IOPSZIOK smMuccun u obpameHus Hor, wu/uam
3aKOHOAATEABCTBOM CTPaHbI, B KOTopol yupexneH VPB
FUNDING LIMITED wu/uan ero addusnpoBaHHbIE
AHWIIA, Ha NIPEIOCTaBACHHE YKa3aHHOH HHMOPMAIIUH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VPB
FUNDING LIMITED and/or its subsidiaries on provision
of such information and the consequences of use of such
information.

BKC He HeceT OTBETCTBEHHOCTBL 3a HEOOCTOBEPHOCTH

u/uau  HenmoaHoTy  wHGpopmanmu o  [edoare,
pa3MenieHHOH Ha catite (cTpanune) B
HHGMOPMAIIHOHHO-KOMMYHHUKAITHOHHOHA cetu

HUuTepHeT, a TakKe pPacCKpbITOH B HHBIX (popMe Hu
nopganke, YCTaHOBAEHHBIX JMOKYMEHTAaMH,
PETYAUDYIOIIMMH IOPSAAOK  3MHCCHH M OOpallleHHs
HoT, B TOM YmncCA€ HPEAOCTABACHHOH TPETBHUM AHUIIOM,
YIIOAHOMOYEHHBIM B COOTBETCTBHH [JOKYMEHTAMH,
PETYAUDYIOIIMMH IIOPSAOK  3MHCCHH H OOpallleHHs
Hor, u/maAm 3aKOHOOATEABCTBOM CTpPaHbI, B KOTOPOH

yupexner VPB FUNDING LIMITED wu/uman ero
addpuanpoBaHHbIE AU, Ha IpeaoCTaBACHHE
yKa3aHHOM HH(pOPMAIIHH, u TIOCA€ACTBUS

HCIIOAB30BaHHUS YKa3aHHON MHAOPMAaIIHH.

11. «Capital Protection with risk of third party issuer (February 2014, US Dollar)» Structured Strategy/
CTpyKTypHasaA cTpaTeruHsa «3allHTa KaIHTaAa C PHCKOM BHeEIIHero 3MHTeHTa (PeBpasr 2014,

Hoaaap CIIIA)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The
specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — VPB FUNDING LIMITED. The issuers’ defaults
are listed below.

CrpaTerug OpHEHTHPOBAHA Ha IIOAYYEHHE A0XOOa OT
MHBECTUPOBAHUS HEOOABLIOH YacTH akKTHUBOB B
MHCTPYMEHTHI C BBICOKMM YPOBHEM PHCKa IIPH 3alllUTe
IToptdeas ot cuHuxeHus. OcCOOEHHOCTHIO HAHHOH
Crpateruu gBaseTcd To, 4dYto 3ammra [loprdeasa
epecraeT OeHCcTBOBaTH B caydae aedoATa SMHUTEHTA —
VPB FUNDING LIMITED. Onucanue cobviTuil medpoara
SMHUTEHTA YKa3aHbl HUXKE.

Strategy Risk Level/Yposersb Pucka Cmpameauu:

Medium

| Cpemumit

Management Period/Ilepuod ynpaeneHus

Management Period commencement date: 28 February
2014
Management Period termination date:
2016

12 December

Mata Hayaa yrupaBaeHus: 28 deBpaag 2014 r.
Marta okoH4YaHUd yrupaBaeHusa: 12 mekabps 2016 r.

Base Currency / bBaszosas Banroma

US Dollar

| Joanap CHIA

Strategy Type /Tun Cmpameauu:

Moderate — Conservative.

| YMmepenHo-KoHcepBaTHUBHBIH.
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The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. Portfolio protection may cease to act in case
of default The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

Crparerusa opUeHTHPOBaHa Ha HHBECTOPOB,
CTPEMSAIINXCS MTOAYYHUTD IIPHUPOCT KaluTasa IIpH
YCAOBHH 3allIUThl HHBECTHUIIHUH OT MaJeHUd IIPHU CPOKE
MHBECTHUPOBaHUA TpU rozga. 3aumra [loprdeas moxker
IepecraTh AJeHCTBOBATh B CAy4dae HACTYIIACHUS
cobrituda [dedoara. CTpaTerusa SBASIETCS OTPAaHUYEHHO-
AWKBHUIHOM B IIEPUOJ YIIPABA€HHS, YCTAHOBAEHHBIH 1A
Crpateruu (BelBoz cpeacTB U3 [lopTdeaa mo
CTpaTeruu BO3MOXKEH TOABKO B OIIPEIEACHHBIE
Hacroamumu IIpaBuaamu JloBEpUTEABHOTO
YpaBA€HHS UHTEPBAaABI, & TAKXKE 110 OKOHYaHUU
neproaa YIpPaBACHHUS).

Minimum NAV Level/ MurumaneHblli yposeHo CHA

100% (One Hundred percent)

100% (Cro mpolieHTOB)

Upon occurrence of Default (as defined below) the
provision on minimum NAV Level — 100% (one hundred
percent) shall not be applicable in this Strategy.

IIpu HactynaeHuu cobbiTua [edoaTa (Kak ykKasaHO
HUXKE) II0AOXKEHHE O MHUHHUMaAbHOM ypoBHe CYA -
100% (cro mporeHTOB) B gmauHHoW CrpaTeruu He
IpUMEeHseTCH.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmapens u sudsl coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 0043aTEABCTBO) HPUAEPIKUBATHCI
CAenyIONIeH CTPYKTYPHI aKTHBOB!:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”) — up to 100%;

. Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”) — up to 100%;

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”) — up to 100%;

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value
of certain commodities (“Commodity based instruments”)
—up to 100%.

L4 JAECHEXKHBIE cpencrea, IIpeaCTaBACHHBIC
ACHEXKHBIMHU OCTaTKaMH IIO CYE€TaM, HMHCTPYMCHTaMH
JACHE2XKHOTO PBIHKA, ACIIO3UTAaMHU, a TAKXKE AMKBUIHBIMA
IIPOU3BOAHBIMHU Ha CTAaBKHU ACHEXKHOI'O PBIHKA W KYPChI

BaAlOT («/IleHeXXHBIE CPEACTBA M O3KBHBAACHTEDY) — M0
100%;
o HMHCTPYMEHTEI C (PMKCHPOBAHHOM JOXOTHOCTBIO

M HMHCTPYMEHTHI, [PHUBS3aHHbIE K MHCTPYMEHTaM C
PHUKCHPOBAaHHON MOXOAHOCTBHIO. [laHHBIE MHCTPYMEHTHI

MOTYT BKAIOYATH (zz0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHLBIE (BkAIOUaS obaurauu
TOCYZapCTBEHHBIX YHUTAPHBIX IPEeaIPUATHH),
MyHUIIHMIIAABHBIE,  CyOdemepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obauranuu u obaurauu
HAAHAIIMOHAABHBIX  HWHCTUTYTOB -  PETHOHAABHBIX

0aHKOB Pa3BUTHS WU T.I., IPOU3BOJAHBIE HHCTPYMEHTHI
Ha o0Auranuu/Kop3uHBI obauramuii, Ha 06a3oBble Hu
KpEOUTHbIE CTaBKU, (POHABI CTOPOHHUX KOMIIAHUMH,
ETF, u pgpyrue HHCTPYMEHTBI, 3MHTEHT KOTOPBIX
0043aH OCYILIECTBAATH (PUKCHPOBAHHBIE BBIIAATHI IO
YCTaHOBAEHHOMY TrpadUKy, a TaKXKe HHCTPYMEHTEHI,
OUHaMUKa KOTOPBIX IIPHUBA3aHAa K AUHAMHKE MHIIEKCOB
oDAMTralluii UAM OOAMTAIMM OTHAEABHBIX KOMIIAHHM — 110
100%; («MTHCTPYMEHTBI c (PUKCHUPOBaHHOM
JOXOMHOCTBIO UM HMHCTPYMEHTBI, IIPHUBS3aHHbIE K
HHCTPYMEHTaM ¢ (DPHUKCHPOBAHHOH MHOXOTHOCTBIO») — MO
100%;

. aKIUM M [Aelo3UTapHble PaCIHCKH Ha aKIIUuU
Kopriopanuii, BKAIOYas I[IPOU3BOAHbIE HHCTPYMEHTHI
Ha aKIWH/OEelOo3uTapHble PAaCIHUCKH, U (POHIOBBIE
UHOEKCBhI, oHApl cTopoHHHMX Kommnauuiyi, ETF,
CTPYKTYPHbIE TIPOAYKTBI M [APyrHe WHCTPYMEHTHI,
OWHaMHKa  KOTOPBIX HaIpsaMylOo IIpUBH3aHa K
OUHaMHUKE WHIEKCOB aKIUH HAW aKIHUH OTAEAbHBIX
KOMIIaHuH (¢AKIIMM W IIPOHU3BOAHBIE MHCTPYMEHTBI») —
mo 100%;

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HWHIEKCHI,
doHaBI CTOPOHHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF m pgpyrue WHCTPyMEHTBHI, OUHAMHKA
KOTOPBIX HalpAMYyIO IIPUBA3aHa K AUHAMUKE II€H Ha

OTZAEABbHBIE  CBIpbEBBIE  TOBapbl  («<JIHCTPYMEHTHI,
IIPUBA3aHHbIE K CTOMMOCTH CBIPBEBBIX TOBapOB») — MO
100%.

In case of unfavorable market conditions BCS may for

the purposes of minimizing the risks hold up to 100% of

B cayyae HeOAAronmpUaTHOM PBIHOYHOM OOGCTAHOBKH, B
neagx MuHEMH3anuu puckoB, BKC Moxker nepzkarTk 10
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the Portfolio in cash.

100% noprtdeasd B AeHEKHBIX CPEACTBAX.

Financial instruments of the issuer in this Strategy are
VPB FUNDING LIMITED’s notes (ISIN XS0993279958)
(the “Notes”).

PuHaHCOBBIMU HHCTPYMEHTAMHU OMHTEHTA B [JaHHOU
Crparernu gBagiorca Hotel VPB FUNDING LIMITED,
(ISIN XS0993279958) («<HOoTBI).

Upon execution of several structure of assets, for. Ex.

I[Ipy HCIOAB30BAaHHUHU HEKOTOPBIX CTPYKTYP AaKTHBOB,

forwards contracts, Portfolio assets will not be in the | ranpumep  dopBapaHbIE  KOHTPAKTHI, O6BeKTHI
Client’s Portfolio all the time during the Strategy. JNOBEPUTEABHOTO  yIpaBAE€HUd He Bcerga OyayT
HaxonutThcd B [TopTdeae KaneHTa.
Investment Performance Benchmark / HHeecmuyuoHHbL nokazameso
Investment Performance Benchmark for the purposes of | IHBECTUIIMOHHBIM  [OKa3aTeAEM [JAS  CPaBHEHUS
comparing investment results of the Strategy shall be | uHBecTHIIHOHHBIX pPe3yAbTaTOB Crpareruu 3a

following:

OTYeTHBIH IIEPUO/L IBASETCS:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NoHOHCKAsT MeXKOAHKOBCKasl CTaBKa IIPEIAOIKEHUS
(London Interbank Offered Rate, LIBOR) 3a nepuox 12
MECSIIIEB.

Special terms of the Strategy /

Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHNMaAbHAsA cyMmma JEHEXKHBIX CPELCTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HUE
H3Ha4YaABHO UAHU 3aYHCAIEMBIX B opAaKe

nepepacnpeneseHusa ¢ Apyrux CrparTeruii, cocraBadeT
1 000 000 (omuH MuAAMOH) PoccHMCKHX pybaed (uAn
3KBHBAAEHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
YCTaHOBA€HHOMY EBpOIEHiCKUM IE€HTPAaAbLHBIM OaHKOM
Ha [JaTy Iepenadd/IepepaclpencseHud IEHEXKHBIX
CpencTs).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Heunexnurle cpencrBa Kamenrta, nepeuncaenubie B BKC
[0 HACTYIIA€HHUd OaThl Hadyasa ynpaBaeHUd Ctpareruet,
MOTyT OBITH pa3MeIleHbl B HHCTPYMEHTBHI OEHEKHOTO
PBIHKA [I0 AaThl Hayaaa yrnpaBaeHus CtpaTeruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOIL OOBEKTOB [IOBEPHUTEABHOTO YIIPABACHHS U3
nanHo#t Crparernm npousBonurcsa BKC B Teuenme 10

Period termination date. (mecatu) pabouymx gHe ¢ [aThbl OKOHYaHUA
yOpaBA€HUS.

Partial withdrawal of cash assets from portfolio | YacTuunsbrit BBIBO/, JIEHEXKHBIX CPEeLCTB u3

management is impossible. JIOBEPUTEABHOTO YIIPABAEHHUS HE BO3MOXKEH.

Additional contribution of funds to the portfolio | JomoAHUTEABHBIH  3aBOA  [OAEHEXKHBIX CPEACTB B

management is impossible. JOBEPUTEABLHOE VIIPABACHHE HE BO3MOXKEH.

Early termination of the Strategy is possible within the | [Jocpounbiii Bbixox u3 CrpaTeruu BO3MOXKEH B

following periods:

from 08.12.2014 till 19.12.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.12.2014;

from 08.06.2015 till 19.06.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.06.2015;

from 07.12.2015 till 18.12.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 21.12.2015;

from 06.06.2016 till 17.06.2016 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 20.06.2016;

CAEYIOIIHE IEPHUOIbI:
c 08.12.2014 o 19.12.2014 - KAHMEHTBHI MOTYT
oJaBaTh IOPYYEHUS Ha BBIBOJ,; BBIBOJ, IEHET
OCYIIIECTBAETCH B TedeHHe 5 (IATH) pabodux
nHedt HauwHag ¢ 22.12.2014;

c 08.06.2015 mo 19.06.2015 - KAHMEHTBHI MOTYT
ogaBaTh IOPYYEHHs Ha BBIBOJZ, BBIBOJ, IEHET
OCYIIIECTBASIETCH B TedeHHe IIITH pabouux aHeH
HauwuHas ¢ 22.06.2015;

c 07.12.2015 mo 18.12.2015 - KAHMEHTHI MOTYT
noJaBaTh IOPYYEHUS Ha BBIBOJ; BBIBOJ IEHET
OCYILIECTBAETCH B TedeHHe 5 (IATH) pabodyux
nHedt HaumHag ¢ 21.12.2015;

c 06.06.2016 o 17.06.2016 - KAMEHTBHI MOTYT
oJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIECTBASIETCH B T€UECHHUE IIATH pabounx mHeH
HaunHas ¢ 20.06.2016;

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B cayuae HactymaeHus cobwiTud ledoaTa (KakK yKaszaHO
HHXKE) CYIIECTBYeT PHCK TOro, 4To naedoaTHble HoTel
MoryT okKa3zatbcd B [lopTdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Income Hurdle Rate / Cmasgka Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) rOAOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo BosHazpaxdeHus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management

10% (mecaTh IPOIIEHTOB) OT CYMMBI, OIIPEAEeAsIeMOr KakK
pasHuna Mexnay Hoxomom Kamenta, Komuccue#t 3a
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Fee and Income Hurdle, including VAT.

yrpaBaeHHE U [IoporoBeIM YPOBHEM [OXOAA, C YYETOM
HAC.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaauuBaeT pacxombl, CBA3aHHBIE C oOpallleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB HOBEPHUTEABHOTO, VIIPABACHHUS 3a CYeT
from the funds transferred by the Client to the Portfolio. | menexupix cpemcrB KawmenTa, Haxogdammumxcsa B

JOBEPUTEABHOM YIIPABACHHH.

Default / Jdegonm

The following shall be considered as default of the third
party issuer — VPB FUNDING LIMITED and/or the
guarantor Renaissance Financial Holdings Limited (the
“Default”):

(a) non-performance or undue performance by VPB
FUNDING LIMITED of the following obligations to the
holders of the provided Notes: delay in performance of an
obligation(s) of payment of any amount under the Notes
or refusal to perform such obligation(s), inter alia in case
of purchase of Notes by VPB FUNDING LIMITED in
accordance with agreements with the holders of Notes
and/or upon request of the holders of Notes;

(b) cross-default of VPB FUNDING LIMITED and its
subsidiaries the aggregate amount of which exceeds
5 000 000 USD (or equivalent in any other currency);

(c) VPB FUNDING LIMITED or any of its subsidiaries
become bankrupt or insolvent and has no possibility to
discharge (pay) its debts, or a court ruling on
suspension of payment of all or substantial part of debts
of VPB FUNDING LIMITED or any of its subsidiaries is
agreed or has entered into force;

(d) an order or resolution regarding the dissolution of
VPB FUNDING LIMITED or any of its subsidiaries has
been passed,;

(e) institution of supervision, financial rehabilitation,
external management is established over VPB FUNDING
LIMITED or any of its subsidiaries;

(f) any judicial liquidation dissolution, administration or
winding-up of VPB FUNDING LIMITED or its
subsidiaries is passed;

(g) revocation, suspension or other loss of the general
banking license of VPB FUNDING LIMITED or, if
applicable, of any of its subsidiaries, or any prohibition
on the conduct by VPB FUNDING LIMITED or, if
applicable, any of its subsidiaries, of any banking
operation envisaged in its general banking license;

(h) Any expropriation, attachment, sequestration,
execution, compulsory acquisition, nationalization or
distress is levied against, or an encumbrance takes
possession of or sells, the whole or any material part in
each case without appropriate compensation, by or
under State authority of all or substantially all of the
property, undertaking, revenues or assets of the VPB
FUNDING LIMITED or any of its subsidiaries;

(i) VPB FUNDING LIMITED ceases to carry on the
principal business which is the conduct of banking
business

K nedoary smurenra VPB FUNDING LIMITED -
OTHOCHUTCH Al0DO€e U3 cAeayoIuX coObITHi («dedoAaTy):
(a) HEMCTIOAHEHHE MAW HEeHaaAezKallee ucrorHeHne VPB
FUNDING LIMITED, caenymoinux 00s3aTEABCTB IIepes
BAQIEABLIAMH Hor: IIPOCPOYKA HCIIOAHEHUS
obg3aTeabcTBa (003aTEABCTB) IIO BBINIAATE AIOOOM
CYMMBI no Horam, wnAm O0TKa3 OT HCIOAHEHHSI
YKa3aHHOTO 005g3aTeAbCTBA (0093aTEABCTB), B TOM YHCAE
npu npuobperenun Hor komnaumeirt VPB FUNDING
LIMITED 1o coraameHuio ¢ BaameabllamMu HoT u/uam
1o TpeboBaHMIO BAaAeablleB HoT;

(b) xpocc-medpoar VPB FUNDING LIMITED wu ero
adPUAMPOBAHHBIX AHI], CyMMa KOTOPOTO IIPEBBIIIAET
5 000 000 Hoasapor CIIA (MAM 2KBHBAAE€HT B AIO0OOMH
UHOH BaaloTe);

(c) VPB FUNDING LIMITED wnau ero agpdpuaupoBaHHbIE
AHUIIa CTAHOBATCA HECOCTOATEABHBIMH HAHU 6aHKpOTaMI/I,
HE MMEIOIIUMH BO3MOXKHOCTb BEPHYTH (OIIAATHUTB) CBOH
OOATH, AHMOO COTAACOBAHO HAM BCTYIHAO B CHAY
IIPHOCTAHOBAEHHE BBIIIAATHI BCEX AUO0O OCHOBHO# 4acTH
JIOATOB VPB FUNDING LIMITED HAU ero
adPUANPOBAHHBIX AUIL;

(d) BbIHECEH TPUKA3 WAW [PHUHATA PE30AIOIIHS
(pewrenue) o aukBugaruu VPB FUNDING LIMITED wuaum
ero adppHUANPOBAHHBIX AUIL;

(e) mpolenypa HabArOIeHUS, ¢dpuHAHCOBOTO
03I0POBACHHS, BHEIITHETO yIIpaBAECHUS AU
KOHKYPCHOTO IIPOHM3BOACTBAa HAa3HAUEHA B OTHOIICHHUU
VPB FUNDING LIMITED wmam ero adgpdgpuampoBaHHBIX
AMIT;

(f) mpunsaro cyneGHoe pelieHue O AUKBuUAanuu VPB
FUNDING LIMITED wuau ero adpprANpOBaHHBIX AHII;

(g) OT3BIB, IIPHOCTAHOBACHVE HAHW IIOTEPSI HHBIM
obpa3oM AHIIEH3WH Ha OCYILIECTBACHHE OaHKOBCKOM
neareabHoctu VPB FUNDING LIMITED wau, ecau
IIPUMEHUMO, ero ad(UANPOBAHHBIX AWI, HUAH KaKOM-
Aubo 3anpet B otHouteHnu VPB FUNDING LIMITED uau
ero adppUAMPOBAHHBIX AWI] Ha IIpOBeeHUe DaHKOBCKUX
omeparysg YKa3aHHBIX B AWIIEH3UM Ha BeAcHUE
6aHKOBCKOH IeITeABHOCTH;

(h) aroGoe u3BATHE B NPUHYIUTEABHOM IIOPSIAKE HAU
HaAOXKeHHEe OOpeMeHEeHUs Ha BCE UAM OOABLIYIO YacThb
COOCTBEHHOCTH, OOXOMOB MAM akTuBoB VPB FUNDING
LIMITED wnam ero adppHUANPOBAHHBIX AHUIL OPraHaMHU I'OC.
BAACTH;

(i) VPB FUNDING LIMITED mnepecraer
0aHKOBCKYIO IeITEABHOCTb B KA4ECTBE OCHOBHOTO.

BECTHU

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary Hor oTHoOcHUTCa TeXHHUYECKUH medOAT,
nedOAT II0 KyIIoHaM H IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating

®dakT HactynaeHud [ledoaTa MOKET IIOATBEPKAATHCT
COOTBETCTBYIOUIEH MH(popMarleii, olryOAMKOBAHHOM Ha

caite (cTpanuiie) B UHPOPMAITUOHHO-
KOMMYHHKAIIMOHHOMH ceTn VHTepHeT, B MHBIX popMe U
HIOPSIIKE, YCTaHOBAEHHBIX JMOKyMEHTaMH,

PETYAUPYIOIIIMMU MOPSOOK  SMHUCCHH U obOpaleHus
Hor, u/uam pokymeHToM, wucxoxaimmMm ot BKC wu
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the order of issue of Notes and/or the legislation of the
state of registration of VPB FUNDING LIMITED and/or
its subsidiaries, for provision of such information.

comepkaieM HHPOpPMAIHI0 o HacTtynaeHuu [ledoara,
IOATBEPKAEHHYIO TPETHUM AHIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBHUH JOKYMEHTaMH, PETYAUDYIOIINMU
IOPSI0K sMuccuu U obpamenua Hor, wu/uan
3aKOHOAATEABCTBOM CTPaHbI, B KOTOPOH yupexneH VPB
FUNDING LIMITED wu/uam ero addHANpPOBAHHbIE
AHWIIA, Ha NIPEIOCTaBACHHE YKa3aHHOH HHMOPMAIIUH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VPB
FUNDING LIMITED and/or its subsidiaries on provision
of such information and the consequences of use of such
information.

BKC He HeceT OTBETCTBEHHOCTb 3a HEIOCTOBEPHOCTbH
u/uau  HenmoaHoTy  wHGpopmanmu o  [edoare,
pa3MenieHHOH Ha catite (cTpanune) B
HH(GOPMAIIMOHHO-KOMMYHHKAIIMOHHOH CeTHn
HUuTepHeT, a TakKe pPacKpbITOH B HHBIX (popMe Hu
nopgamnke, YCTaHOBAEHHBIX JNOKyMEHTAaMH,
PETYAUDYIOIIMMH IOPSAOK  3MHCCHH H OOpallleHHs
HoTr, B TOM YmHcCA€ HPEAOCTABACHHOH TPETBHUM AHIIOM,
YIIOAHOMOYE€HHBIM B COOTBETCTBHHU AOKYMEHTaMHU,
PETYAUDYIOIIMMH IIOPSIOK  3MHCCHH H OOpallleHHs
Hor, u/uAHM 3aKOHOOATEABCTBOM CTPaHBI, B KOTOPOH
yupexknen VPB FUNDING LIMITED wu/uam ero
adduanpoBaHHbIE AWIIA, Ha IIpefoCTaBACHHUE
yKasaHHOM’ uH(OPMAIIHH, u TIOCAEACTBHUSA
HMCIIOAB30BAHHs YKa3aHHOH HH(OPMAIIHH.

13. «Capital Protection with risk of third party issuer (March 2014, Russian Ruble)» Structured
Strategy/CTpykTypHas cTpaTerus «3alllHTa KallHTaAa C PHCKOM BHeIIHero sMuTeHTa (MapT 2014,
Poccuiickuii Py6as)»

Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The
specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — VPB FUNDING LIMITED. The issuers’ defaults
are listed below.

CrpaTeruss OpHUEHTHPOBaHA Ha IIOAYYEHHE [O0XO0Aa OT
UHBECTUPOBAaHUS HEOOABLION YacTH aKTUBOB B
HHCTPYMEHTBI C BBICOKHM YPOBHEM PHCKA IIPH 3allUTe
IMoptdeas ot cHuxkeHud. OCOOEHHOCTHIO HAHHOMH
Crparernm saBagercd To, 4YTo 3ammra lloprdeasa
mepecTaeT AeHCTBOBAThH B cAydae AepoATa SMHUTEHTA —
VPB FUNDING LIMITED. Onucauue cobObiTuii gedoara
SMHUTEHTA YKa3aHbl HHUXKE.

Strategy Risk Level/Yposersb Pucka Cmpameauu:

Medium

| Cpemumit

Management Period/Ilepuod ynpaeneHus

Management Period commencement date: 13 March
2014
Management Period termination date: 12 December
2016

MHata Hadasa ynpaBaeHus: 13 maprta 2014 r.
Jara okoHYaHUd yupaBaeHus: 12 nekabpsa 2016 r.

Base Currency / bBasosas Banroma

Russian ruble

| Poccuiickuii py0Oab

Strategy Type /Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. Portfolio protection may cease to act in case
of default The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHCEpBaTHUBHBIH.

Crparerusa opUeHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSAIINXCS ITOAYYHUTD IIPHUPOCT KalluTasa IIpH
YCAOBHHM 3allIUThl HHBECTHUIIHUH OT MaJeHUd IIPHU CPOKE
UHBECTHUPOBaHUA TpH roga. 3aumra [loprdeas moxer
repecraThb AeHCTBOBATh B CAy4dae HACTYIIACHUS
cobrituda [ledoara. CTpaTerusa SBASIETCS OTPAHUYEHHO-
AUKBHUIHOHN B IEPHOM YIPABACHHS, yCTAHOBACHHBIN A
Crpareruu (BeiBoz cpeacTs u3 I[lopTdeasa mo
CrpaTreruu BO3MOXKEH TOABKO B OIIPEIEA€HHBIE
Hacroamumu IIpaBusamu JloBEpUTEABHOTO
YpaBA€HHS HHTEPBAaABI, & TAKXKe 110 OKOHYaHUU
neproaa YIPaBACHHUS).

Minimum NAV Level/ MurumanvHblli yposeHo CHA

112% (One Hundred and Twelve percent)

112% (Cro nBeHagaTh IPOIIEHTOB)

Upon occurrence of Default (as defined below) the
provision on minimum NAV Level — 112% (one hundred
and twelve percent) shall not be applicable in this
Strategy.

IIpu HactynaeHuu cobbiTua [edoaTa (Kak ykKasaHO
HUXKE) II0AOKEHHE O MHUHHMaAbHOM ypoBHe CYHA -
112% (cro [ABeHanllaTh [IPOLIEHTOB) B  OaHHOH
CrpaTeruu He IPHUMEHSIETCS.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmdgpensi u 8udsl coenok
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Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamikax Crparernu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha ceba 0043aTeABCTBO) IIPUAEPKUBATHCSI
CAeYIONIEH CTPYKTYPhI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”) — up to 100%;

. Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”) — up to 100%;

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”) — up to 100%;

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value
of certain commodities (“Commodity based instruments”)
—up to 100%.

L4 JAECHEXKHBIC Ccpencrsa, IIpeacCTaBACHHBIC
JAEHEXKHBIMHU OCTaTKaMH II0O CYE€TaM, HHCTPYMEHTaMH
JEHEZXKHOTI'O PhIHKA, AECIIO3UTaMU, a TAKXKE AMKBUIHBIMHA
IIPOHU3BOAHBIMHU Ha CTaBKHU AEHEXKHOI'O PhIHKA W KYPChI

BaaoT («JeHexXXHbIE CpeAcTBa U SKBUBAAEHTBDY) — [0
100%;
. UHCTPYMEHTHI C (PUKCUPOBAHHOM JOXOAHOCTHIO

M HMHCTPYMEHTBI, IIPUBA3aHHbIE K MHCTPYMEHTaM C
pUKCHPOBAHHON HOXOAHOCTBIO. [laHHBIE MHCTPYMEHTBI

MOTYT BKAIOYATH (O He OrPaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BrRAIOUAS obauraruu
rOCyZapCTBEHHBIX YHUTaPHBIX IPEeapUaTHH),
MyHUIIHUIIAAbHBIE, CcyOdemepasbHble, CyBepeHHBIe/
rocyaapCTBEHHbBIE obAuranuu u obAurauu
HaTHAIITMOHAABHBIX HHCTUTYTOB - PETHUOHAABHBIX

0aHKOB Pa3BHUTHA U T.II., IPOHU3BOAHbIE HHCTPYMEHTHI
Ha obAWranyu/KOp3uHBI obauramuii, Ha 06a30Bble U
KpPEOUTHbIE CTaBKU, (POHABI CTOPOHHUX KOMIIAHUMH,
ETF, u pgpyrue HHCTPYMEHTBI, 3MHTEHT KOTOPBIX
00s13aH OCYIIECTBAATE (DHKCHPOBAHHBIEC BBIIAATHI IIO
YCTAHOBAEHHOMY TIpaduKy, a TaKXKe HWHCTPYMEHTEI,
OUHaMUKa KOTOPBIX IIPHUBdA3aHa K AHHAMHKE MHIEKCOB
obAMTralliii UAM OOAMTallMM OTHOEABHBLIX KOMIIAHHM — 110
100%; («MTHCTPYMEHTBI c (PUKCHPOBaHHOU
JNOXOMHOCTBIO UM HWHCTPYMEHTBI, IIPHUBS3aHHbIE K
HHCTPYMEHTaM ¢ (PUKCHPOBAHHOHN HOXOTHOCTBIO») — IO
100%;

. aKIMd M [EIO3UTapHBbIE PACIMCKH Ha aKIUHU
KopIiopanui, BKAIOYas I[IPOU3BOJHBIE HHCTPYMEHTHI
Ha aKIWH/OEelOo3uTapHble PAaCIHUCKH, K (POHIOBBIE

UHOEKCHI, ¢oHapl cTopoHHHMX Kommnauuiy, ETF,
CTPYKTYPHbIE TIPOAYKTBI M [APyrHe MHCTPYMEHTHI,
OWHaMHKa  KOTOPBIX HaIpsaMylOo IIpUBA3aHa K

OUHaMHKE HHIEKCOB aKIUH HAM aKIHUH OTAEAbHBIX
KOMITaHuH ((AKIIMM W IIPOHU3BOAHBIE HHCTPYMEHTBI») —
mo 100%;

. IPOM3BOAHBIE HHCTPYMEHTBI Ha HHAEKCHI,
doHaBI CTOPOHHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF m pgpyrue WHCTPYMEHTBHI, OUHAMHKA
KOTOPBIX HaIIpAMyIO IIPUBA3aHa K AMHAMUKE II€H Ha

OTZAEAbHBIE  CBIpbEBBIE  TOBapbl  («<JIHCTPYMEHTHI,
IIPUBSA3aHHbIE K CTOMMOCTH CBIPBEBBIX TOBapOB») — MO
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayyae HeOAArompUATHOM PBIHOYHOM OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxer nepxaTh 10
100% moptdpeas B AeHEKHBIX CPEACTBaX.

Financial instruments of the issuer in this Strategy are
VPB FUNDING LIMITED’s notes (ISIN XS0993279958)
(the “Notes”).

®HUHAHCOBBIMH HHCTPYMEHTAMH SMHTEHTA B MJaHHOU
Crpareruu sBagiorcss HoTel VPB FUNDING LIMITED,
(ISIN XS0993279958) (<HoThI).

Upon execution of several structure of assets, for. Ex.

I[Ipy HCIOAB30BAHHHM HEKOTOPBIX CTPYKTYP AaKTHBOB,

forwards contracts, Portfolio assets will not be in the | Hanpumep  dopBapaHble  KOHTPAKTEHI, OOBEKTEI
Client’s Portfolio all the time during the Strategy. MOBEPUTEALHOTO VyIIpaBA€HMS He Bcerma OyayT
HaxomuThcs B I[lopTdeae KaneHTA.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb
Investment Performance Benchmark for the purposes of | UHBeCTUIIMOHHEIM  ITOKa3aTe€AEM  OAd  CPaBHEHUS
comparing investment results of the Strategy shall be | mHBeCTHIIIOHHBIX pe3yAbpTaToB Crpareruu 3a

following:

OT4YeTHBIH IIEPHO/L IBATIETCS:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKAsg MeXKOAHKOBCKasl CTaBKa IIPEIAOIKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuozx 12
MecCsIIeB.

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies

MuHuMasbHaa CcyMMa JACHEXKHBIX
IepegaBacMBbIX B HAOBEPUTEABHOE

CpencrTs,
yHIpaBAeHUE
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shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

HU3Ha4YaABHO HAHU 3aYHCAIEMBIX B IopAaKe
nepepacnpeneseHus ¢ Apyrux CrpaTeruii, cocraBadeT
1 000 000 (omuH MuAAMOH) PoccHMCKUX pybaed (dAn
3KBHBAAEHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
YCTaHOBA€HHOMY EBpOIlEHiCKMM IE€HTPAaAbLHBIM OaHKOM
Ha [aTy Iepenadd/IepepaclpencseHUd IEHEKHBIX
CpencTs).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Heunexnurle cpencrBa Kamenrta, nepeuncaenubie B BKC
[0 HACTYIIA€HHUd OaThl Hadyasa ynpaBaeHua Ctpareruet,
MOTyT OBITH pa3MeIleHbl B HHCTPYMEHTBHI OEHEKHOTO
PBIHKA [I0 AaThl Hayaaa yrnpaBaeHus CtpaTeruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOIL OOBEKTOB [IOBEPHUTEABHOTO YIIPABACHHS U3
nanHo#t Crparernm npousBonurcsa BKC B Teuenme 10

Period termination date. (mecatu) pabouymx gHe ¢ [aThl OKOHYaHUSA
yOpaBAEHUS.

Partial withdrawal of cash assets from portfolio | YacTuunsbIit BBIBO/, JIEHEXKHBIX CPEeLCTB u3

management is impossible. JIOBEPUTEABHOTO YIIPABAEHHUS HE BO3MOXKEH.

Additional contribution of funds to the portfolio | [JommoaHUTEeABLHBIH  3aBON  OEHEXHBIX CPEACTB B

management is impossible. JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Early termination of the Strategy is possible within the | [Jocpounsiii Bbixox u3 CrpaTeruu BO3MOXKEH B

following periods:

from 08.12.2014 till 19.12.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.12.2014;

from 07.12.2015 till 18.12.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 21.12.2015.

CAEYIOIIHE IEPHUOLIbI:
c 08.12.2014 nmo 19.12.2014 - KAHMEHTBHI MOTYT
oJaBaTh IOPYYEHUS Ha BBIBOJ; BBIBOJ, IE€HET
OCYIIIECTBASETCH B TedeHHe 5 (IATH) pabodyux
nHedt HauuHag ¢ 22.12.2014;

c 07.12.2015 o 18.12.2015 - KAHMEHTBHI MOTYT
HogaBaTh IOPYYEHHs] Ha BBIBOJZ, BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux mHeH
HauypHasg ¢ 21.12.2015.

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B cayuae HactymaeHus cobwiTud ledoaTa (KakK yKaszaHO
HHXKE) CYIIEeCTBYeT PHCK TOro, 4To naedoaTHble HoTel
MoOTyT okKa3zarbcd B [TopTdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOAOBBIX

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOLIEHTOB) TOMOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo BosHazpaxoeHus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh IPOIIEHTOB) OT CYMMBI, OIIPEAEAIeMOH KakK
pasHuna Mexnay [Hoxomom KameHTa, Komuccuei 3a
ynpaBaeHHe U IIoporoBnIM ypoBHEM OOXOZa, C YYETOM

HAOC.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaaumBaer pacxombl, CBsI3aHHBIE C O0pallieHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB [OOBEPHUTEABHOTO, VIIPABAGHHS 3a CYeT
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpenctB KameHTa, HaXOOdIuxcsa B

JOBEPUTEABHOM YIIPDABACHHH.

Default / dedponm

The following shall be considered as default of the third
party issuer — VPB FUNDING LIMITED and/or the
guarantor Renaissance Financial Holdings Limited (the
“Default”):

(@) non-performance or undue performance by VPB
FUNDING LIMITED of the following obligations to the
holders of the provided Notes: delay in performance of an
obligation(s) of payment of any amount under the Notes
or refusal to perform such obligation(s), inter alia in case
of purchase of Notes by VPB FUNDING LIMITED in
accordance with agreements with the holders of Notes
and/or upon request of the holders of Notes;

(b) cross-default of VPB FUNDING LIMITED and its
subsidiaries the aggregate amount of which exceeds
5 000 000 USD |(or equivalent in any other currency);

(c) VPB FUNDING LIMITED or any of its subsidiaries
become bankrupt or insolvent and has no possibility to
discharge (pay) its debts, or a court ruling on

K nedoary smurenta VPB FUNDING LIMITED -
OTHOCUTCH AI0OO€ U3 caeayroumx coobituil («dedoaT):
(a) HeMCTIOAHEHUE MAU HeHaaexkalllee ucrorHeHue VPB
FUNDING LIMITED, caenyioumx o693aTEABCTB Iepesn
BAQIEABLIAMH Hor: IIPOCpOYKa HUCIIOAHEHUS
obs3aTeabcTBa (0093aTEABCTB) IO BBINIAATE AIOOOM
CYMMBI no Horam, wmAM o0TKa3 OT HCIIOAHEHUS
YKa3aHHOTO 06g3aTeAbCTBA (00s13aTEABLCTB), B TOM YHCAE
npu npuobperenmnu Hor komnanueit VPB FUNDING
LIMITED mo coraameHuio ¢ BaameAbllaMu HoT u/uam
110 TpebGoBaHUIO BaaneableB Hot;

(b) xpocc-medpoar VPB FUNDING LIMITED wu ero
adPHUAUPOBAHHBIX AWI[, CyMMa KOTOPOI'O IIPEBBIIIAET
5 000 000 HoasapoB CIIIA (MAM 3KBUBAAE€HT B AIOOOM
UHOU BaAloTe);

(c) VPB FUNDING LIMITED wuau ero acgpguaupoBaHHbIE
AWIIA CTAHOBSITCS HECOCTOSITEABHBIMHU MAHM 0aHKPOTAaMH,

HE HMMEMIIMMH BO3MOXKHOCTb BEPHYTH (OIIAATHUTB) CBOU
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suspension of payment of all or substantial part of debts
of VPB FUNDING LIMITED or any of its subsidiaries is
agreed or has entered into force;

(d) an order or resolution regarding the dissolution of
VPB FUNDING LIMITED or any of its subsidiaries has
been passed,;

(e) institution of supervision, financial rehabilitation,
external management is established over VPB FUNDING
LIMITED or any of its subsidiaries;

(f) any judicial liquidation dissolution, administration or
winding-up of VPB FUNDING LIMITED or its
subsidiaries is passed,;

(g) revocation, suspension or other loss of the general
banking license of VPB FUNDING LIMITED or, if
applicable, of any of its subsidiaries, or any prohibition
on the conduct by VPB FUNDING LIMITED or, if
applicable, any of its subsidiaries, of any banking
operation envisaged in its general banking license;

(h) Any expropriation, attachment, sequestration,
execution, compulsory acquisition, nationalization or
distress is levied against, or an encumbrance takes
possession of or sells, the whole or any material part in
each case without appropriate compensation, by or
under State authority of all or substantially all of the
property, undertaking, revenues or assets of the VPB
FUNDING LIMITED or any of its subsidiaries;

(i) VPB FUNDING LIMITED ceases to carry on the
principal business which is the conduct of banking
business

JOATH, AMOO COTAAQCOBAHO HAHM BCTYIIHAO B CHAY
IIPHOCTAHOBACHHE BBIIIAQTHI BCEX AMO0 OCHOBHOM 4acTH
JIOATOB VPB FUNDING LIMITED 2Nz €ro
adpPUuANPOBAHHBIX AHIL;

(d) BbIHECEH [TIPUKA3 HWAW I[IPHUHATA PE30AIOIIHSI
(pemrenune) o aukBunanuu VPB FUNDING LIMITED wmaum
ero adpPpHUANPOBAHHBIX AUIL;

(e) npolenypa HabAIOIeHUS, ¢duHAaHCOBOTO
030POBAEHHUS, BHEIIHETO yIIpaBA€HHUS HUAU
KOHKYPCHOI'O IIPOM3BOJACTBa Ha3HadYeHa B OTHOLIEHHH
VPB FUNDING LIMITED wuaum ero addHAMPOBAHHBIX
AMIT;

(f) mpuHATO CymeOHOe pelleHHMe O AWKBHAauuu VPB
FUNDING LIMITED nau ero acdhHANPOBAaHHBIX AHLI;

(g) OT3BIB, IIPHOCTAHOBAEHHE HAM TIIOTEPH UHBIM
006pa3oM AHIIEH3WH Ha OCYILIECTBACHHE OaHKOBCKOM
neareabHoctu VPB FUNDING LIMITED wuau, ecau
IIPUMEHHMO, ero ad(UAMPOBAHHBIX AWI, HUAH KaKOH-
anbo 3anpert B otHouleHnu VPB FUNDING LIMITED uau
ero appHUANPOBAHHBIX AWI] Ha IIpoBeaeHUe HaHKOBCKUX
orepanusg yKa3aHHBIX B AHIEH3WH Ha BeIeHHE
0aHKOBCKOU IeATEAbHOCTH;

(h) aroboe m3BATHE B IPHUHYAUTEABHOM IIOPSAKE HAH
HaAOXKeHHe OOpeMeHEeHHS Ha BCE HAHM OOABIIYIO YacThb
COOCTBEHHOCTH, OOXOMOB MAM akTuBoB VPB FUNDING
LIMITED wnau ero adppUANpPOBaHHBIX AHUIL OpPraHaMU I'OC.
BAACTH;

() VPB FUNDING LIMITED mnepecraetr
0aHKOBCKYIO NeATEABPHOCTb B KA4YeCTBE OCHOBHOIO.

BECTHU

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary HoT oTHOCUTCA TeXHUYECKU# medoAT,
IeOAT II0 KyIIOHAM U IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VPB FUNDING LIMITED and/or
its subsidiaries, for provision of such information.

dakT Hactynaenusa [edoaTa MOKET IOATBEPKIATHCH
COOTBETCTBYIOIIEY MHpopMaIueii, orrybANKOBaHHON Ha

catite (cTpanwnIe) B mHPOPMAIIMOHHO-
KOMMYHHUKAaITMOHHOM cetu VHTEpHET, B HHBIX hopMe U
IOpSAAKE, YCTaHOBAEHHBIX JOOKyMEHTaMH,

PEryAUPYIOINMMH IOPSAOK  SMHCCHH M obpalleHHusd
Hor, u/uan pokymeHToM, ucxomammm ot BKC u
comepXalleM HH@OPMAaIMIO O HacTtynaeHuu [edoara,
MOATBEPKAECHHYIO TPETHUM AHIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBUH JOKYMEHTaMH, PETYAUDPYIOIINMU
OPSAI0K sMuccHuu U obpamenua Hor, wu/uan
3aKOHOJATEABCTBOM CTPaHBI, B KOTOPOU y4upexaeH VPB
FUNDING LIMITED wu/uan ero addusnpoBaHHbIE
AWIIA, Ha IIPEIOCTaBACHHE YKa3aHHOH MH(opMalyH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VPB
FUNDING LIMITED and/or its subsidiaries on provision
of such information and the consequences of use of such
information.

BKC He HeceT OTBETCTBEHHOCTL 3a HEIOCTOBEPHOCTH

u/uAu  HemoAHOTy  wuHGpopMmanmu o  [edoare,
pasMeleHHOoMU Ha caite (cTpanute) B
MH(OPMAIIMOHHO-KOMMYHHKAIIMOHHOH ceTH

a TakXKe PACKpPBITOM B HHBIX (opMe U
HIOPSIIKE, YCTaHOBAEHHBIX JMOKyMEHTaMH,
PETYAHPYIOIIUMHU IIOPSA0K  SMHCCHH H O0palleHus
Hor, B TOoM 4ncae IPeqoCTaBAEHHOM TPETBUM AHIIOM,
YIIOAHOMOYEHHBIM B COOTBETCTBHH [JOKYMEHTAaMH,
PETYAHPYIOIIUMHU IIOPSA0K  SMHCCHHM H O0palleHus
Hor, m/mAm 3aKOHOZATEABCTBOM CTPaHBbI, B KOTOPOH

HUnurepHer,

yupexxknen VPB FUNDING LIMITED wu/uam ero
adprrrpoBaHHBIE AL, Ha IIpefoCcTaBACHHE
yKas3aHHOHI nHpOPMAIINH, u TIOCAECTBUSA

HMCIIOAB30BaHUs YKa3aHHOH HH(OPMAIIHH.

PART III. DESCRIPTION OF STRATEGIES OF THE GROUP «STOCK GURU STRATEGIES» /
YACTSD III. OITHCAHHE CTPATET'HH I'PYIIIIBI «CTPATET'HS BHPIXEBOI'O I'YPY»

12.“Long-Island” Strategy /CrpaTerus «AoHr-AHAeHA»
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Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Increase in portfolio value exceeding the average

e Pocr croummoctm mnoprtdead B JIOATOCPOYHOH

return on investments in shares. IIEPCIIEKTHBE, IIPEBBIIIAIOITHH CPEHIOIO
JIOXOTHOCTDH BAOXKEHHUH B aKIIHU.
Strategy Risk Level/Yposerv Pucka Cmpameauu:
Medium high | YMepeHHO BBICOKUH
Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:
One year or more | OT oxHOrO rosa u Goaee
Base Currency / Bazosasi Banioma
Russian ruble | Poccuiickuit py6ab
Strategy Type / Tun Cmpameauu:

Moderate YMepeHHBIN pocT
The Strategy is designed for investors aimed at making | CTparerus OpPHEHTUPOBaHA Ha UHBECTOPOB,
short-term trend trading in 1-3 days. The Strategy opens | cTpemamnuxca 3apabaTeiBaTh Ha  KPATKOCPOYHBIX
only long positions and trades on emerging market. In | TpengoBbEIX aBuxKeHUaxXx B 1-3 gHa. Crparerusa

the period of high volatility or slackening market the
Strategy reduces the frequency of trading transactions.

OTKpPBIBAET TOABKO JAWHHBIE ITO3HUIIMH M 3apabaTbiBaeT
Ha pacTylleM pbIHKe. B mepuonm IIOBBIIIEHHOH
BOAQTHABHOCTH WAHM CHHXKEHHHS PBIHKOB, CTpaTeTrus
YMEHBIIIaeT JYacTOTy COBEPIIIEHHS TOPTOBbIX oneparui.

Portfolio Structure and types of transactions

/ Cmpyrxmypa INlopmapens u sudsl coesok

Under the Strategy BCS proposes

(but does not

undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAECPIKUBATHCI
CAenyIONIeH CTPYKTYPbhI aKTHBOB!:

Monetary funds in the form of cash balance on
the Accounts, money market funds, deposits
and liquid derivatives on money market and
currency  rates (“Monetary  funds  and
equivalents”) — up to 100%;

Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company and affiliated company funds,
ETFs and other instruments the issuer of which
shall make fixed payments on a fixed schedule
and instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments and Instruments attached
to Fixed Income Instruments”)- up to 100%;
Shares, including shares of mutual and hedge
funds, and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”) — up to 100%.

L4 JAECHEXKHBIE cpencrea, IIpeaCTaBACHHBIC
ACHEXKHBIMHU OCTaTKaMH IIO CYe€TaM, HHCTPYMEHTaMH
JACHE2XKHOTO PBIHKA, ACIIO3UTAaMHU, a TAKXKE AMKBUIHBIMA
IIPOU3BOAHBIMHU Ha CTaBKH ACHEXKHOI'O PIHKA H KYPCBhI

BaAlOT («/IleHeXXHBIE CPEACTBA M O3KBHBAACHTEDY) — M0
100%;
o HMHCTPYMEHTEI C (PMKCHPOBAHHOM JOXOTHOCTBIO

M HMHCTPYMEHTHI, [IPHUBS3aHHbIE K MHCTPYMEHTaM C
PHUKCHPOBAHHON MOXOAHOCTBHIO. [laHHBIE MHCTPYMEHTHI

MOTYT BKAIOYATH (z0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauraruu
TOCYZapCTBEHHBIX YHUTAPHBIX IPEeaIPUATHH),
MyHUIIMIIAABHBIE,  CyOdemepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obauranuu u obaurau
HAAHAIIUOHAABHBIX  HWHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTHUS U T.II., IIPOU3BOAHLIE HHCTPYMEHTHI
Ha o0AWranmuu/Kop3uHbl obauramuii, Ha 0a3oBble Hu
KpeauTHbIE CTaBKH, doHaBI CTOPOHHUX u
adduanpoBanHpix  Komnanui, ETF, wu  apyrue
UHCTPYMEHTBI, SMUTEHT KOTOPBIX 00513aH OCYILIECTBAATH
(UKCHpPOBaHHbIE  BBINAATHI 110  YCTAHOBAEHHOMY
rpadUKy, a TakKKe WHCTPYMEHTHI, JHHAMHKa KOTOPBIX
IpUBsS3aHa K [OWHAMHKE WHIEKCOB OOAWTAIUil HAU
obauranyii OTAEABHBIX KOMIIAHUH («<JIHCTPYMEHTBI C
(PUKCHPOBAHHOM  MOOXOAHOCTBIO M HHCTPYMEHTHI,
IpUBS3aHHbIE K MHCTPYMEHTaM C (OUKCHUPOBAHHOHN
JOXOMHOCTBIO») — 1o 100%;

. aKIIUHU, BKAIOYAs AaKIIUM B3aUMHBIX H XeIK
¢doHOOB, U [AeHo3UTApHBIE PACIUCKH Ha aKIIUH
KopHopamnui, BKAIOYAS ITPOM3BOAHBIE HHCTPYMEHTHI HA
aKIUM / AeTIO3UTapHbIE  PACIIHCKH, u  (OHOOBBIE
UHOEKCHI, (QOoHALI CcTopoHHUX kKoMmmauui, ETF,
CTPYKTYpPHBIE TPOAYKTEI U [OpPyTHe WHCTPYMEHTHI,
OUHAMUKA  KOTOPBIX  HaIpsSMyl0  IIpUBsS3aHa K
OUHaAMHUKE WHAEKCOB AaKIMP HAM aKIU# OTOEeABHBIX
KOMIaHuY (¢AKIIMM ¥ IPOU3BOAHBIE HHCTPYMEHTEBI») —
mo 100%.

For the purpose of risk management the following
restrictions on the asset structure shall apply:

the percentage of small and mid-cap
companies shares shall not exceed 5%;
the percentage of loans secured by the

B 1measax yhopaBAeHHS pHCKaMH yCTaHaBAWBAIOTCS
CAeyIONINEe OTPaHUYEHHUS 110 CTPYKTYpPE aKTUBOB:
e oA aKLIUM¥ KOMIIaHHMH MaAOM Hu CpegHeU
KallUuTaAu3aluy — He 6oaee 5%;
e pasmep 3aMMCTBOBaHHUH

100 AKTHUBBI
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Portfolio assets shall not exceed 50%;
the volume of short positions in shares and
derivatives shall not exceed 10%.

IToprdeasa — He Goaee 50%;
pasMep KOPOTKHX IIO3WIMH B akKIHUIX H
IIPOM3BOAHBIX HHCTPyMeHTaxX — He 6oaee 10%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAadax MUHUMU3anuu puckoB, BKC moxer mepzkaTth 10
100% mopTtdeasa B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI IOPTQEAsd [OAd
MapXKUHaAbHOTO KpenutoBaHud. BKC MoxkerT Takke
OTKPBIBATh JAAWHHBIE H KOPOTKHE IIO3UIIUH B aKIIHIX U
obAMTranugax OTHAEABHBIX OSMHUTEHTOB, a TaKXKe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIUM, OOAUTAIlNH U
¢OHIOBBIE HHAEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

The Strategy is aimed at receipt of long-term income
comparable with or exceeding the average profitability of
the stock market, but at the same time there is a risk of
substantial volatility in portfolio value.

BCS aims at stable growth in assets value in a long-term
prospective while keeping the Strategy risks at the level
substantially lower than those of stock market average
risk.

The Strategy is based upon short-term trend trading (1-3
days).

The Strategy includes most liquid shares and
instruments, which is entered into a long position when
it detects a short-term growing trend.

The diversification of wunderlying instruments and
decreased activity of the Strategy during increase of
volatility makes the Strategy efficient.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Crpareruda OPHEHTHpPOBaHAa Ha IIOAYYEHHE
JOATOCPOYHOTO J0X0/a, COIIOCTaBHUMOTO UAU
IIPEBBILIAIONIETO CPEIHIOI MOXOAHOCTH PBIHKA aKIIHH,
IIPH 5TOM CYILECTBYET PHCK 3HAYHUTEABHBIX KoaeOaHMMH
CTOMMOCTH ITOPT(eas.

BKC crpeMuTrca MQOOCTUYBL CTaOHABHOTO IIPUPOCTA
aKTHUBOB Ha JOATOCPOYHOM I'OPH30HTE IIPH COXPaHEHUH
pucka CrpaTeruu Ha ypPOBHE CYIIECTBEHHO HHXKE, YEM
CpenHHe IToKas3aTeAd PHCKa Ha PhIHKE aKIIHH.

OcHoBoH CTpaTerMu  ABAGETCHd  TOPIOBA4 o
KPaTKOCPOYHOMY TPEHAY (IPOAOAKUTEABHOCTHIO 1-3
[HS).

B cocraB Crpareruu BXoAdT HauboAee AUKBHIHBIE
aKIIMM U WHCTPYMEHTHI, II0 KOTOPBIM OCYILECTBASETCS
BXOJ B [JAWHHYIO IIO3WUIHMIO IIpH OOHApPy>KEHHUH
KPaTKOCPOYHOTO PACTYILEro TPEHAA.

OdderTUBHOCTE obecedynBaeTCs AUBEePCHMUKAINEH
HCIIOAB3YEMBIX HHCTPYMEHTOB, a TaK K€ CHHKEHHEM
aKTHBHOCTH CTPATETHH IIPH POCTE BOAATHABHOCTH.

IIpu dopmupoBanuu noptdess BKC crpemurca
CHHU3HUTb PHCKH OTAEABHBIX OMHTEHTOB 3a CYET
OVBEPCU(MHUKAIINE U  COOAIONEHHS  AWMHTOB  IIO
KOHIIEHTPAIIUHI PHCKOB, COTAQCHO YCAOBHSIM,
obosHaueHHBIM B pasnese Crpykrypa Iloprdeas u
BUBI CIEAOK.

Investment Performance Benchmark

/ HHeecmuuyuoHHbLI noKasameib

Investment Performance Benchmark for the purposes of | UHBecTHIIHOHHBIH II0Ka3aTeAb AL CpaBHEHUS
comparing investment results of the Strategy for the | muHBecTuIIHOHHBIX pe3yAbTaTOB Crpareruu 3a
relevant reporting period shall be compound of the | OTuyeTHBI}f TIEpHOL  ABASETCA  KOMIIO3UTHBIM U
following: CKAQIBIBAETCS M3 CAEYIOIIMX TIOKA3ATEAEH:

MICEX Index - 100% Wranekc MMBE - 100%

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio | MunnmasbHasa cyMMa JEHEKHBIX CpencTs,
management initially or reallocated from other Strategies | nepenaBaemspIx B JIOBEPUTEABHOE yIIpaBA€HHE
shall be 3,000,000 (three million) Russian rubles (or its | n3HagaarHO HAU 3a9HCASIEMBIX B nopsanke

equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBadeT
3 000 000 (rpu mumaamonHa) Poccuiickux pybaeit (nam
3KBHBAACHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
ycTaHOBA€HHOMY EBpOIEHCKHUM IEHTPaABHBIM OaHKOM
Ha [JaTy Iepenadu/IepepaclpeneseHUd IEHEXKHBIX

CpencTs).
Minimum amount of funds additionally provided by the | MunnmasbHasa cyMMa JEHEKHBIX CpencTs,
Client for placement under portfolio management within | mepenaBaembIx KanenTom B [OBEPUTEABHOE

the term of the Agreement, including by way of
reallocation from other Strategies, shall be 1,500,000
(one million five hundred thousands) Russian rubles (or
its equivalent in other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

yIIpaBA€HHE B Te4Ye€HHE CpoKa naeicrBud [lorosopa
JOTIOAHHUTEABHO, B TOM qucAe IIyTeM
nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBAdeT
1 500 000 (oguH MHAAWOH IEITBCOT ThICs4) Poccuiickux

pybaeli (MAM SKBHBAAEHT 3TOH CYMMBI B APYroil BasloTe
1o KypcCy, YCTaHOBAEHHOMY EBponetickum
LEHTPAABHBIM 6aHKOM Ha naty

nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).
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Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 1,500,000
(one million five hundred thousands) Russian rubles (or
its equivalent in other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHuMaabHasg CTOMMOCTE OOBEKTOB MTOBEPHUTEABHOTO
yIIpaBA€HHd, KOoTopad HOAXKHAa ocraTbcd Ha CTpareruu
B cAay4ae BbIBoja akTuUBOB Kamenra mu3 Crpareruu, B
TOM 4YHCA€ B paMKaxX IlepepaclpeleACHHUs Ha ApyTue
Crpareruun, cocraBager 1 500 000 (oguH MHAAMOH
OATBCOT ThICSY) Poccuiickux pybOaed (MAHM 3KBHUBAAEHT
9TOM CyMMBI B  ApPyrod BaaAlwTe TII0  KypcCy,
ycTaHOBA€HHOMY EBpOIEHCKHUM IEHTPaABHBIM OaHKOM
Ha JaTy Iepenadd/IepepaclpeneseHus [IEeHEXKHBIX
CpencTs).

Reallocation of assets from this Strategy to other

[lepeBox akTHMBOB M3 maHHOM CTpaTeruu Ha OPYTYIO

Strategy under shall be effected within seven (7) | Crpareruto o NHCcTpYyRIINHT KanenTta Ha
Calendar Days upon receipt by BCS of the relevant | nepepacupeneseHre aKTHBOB  OCYIIECTBASIETCH B
Client’s Instruction for Reallocation of Assets in portfolio | Teuenne 7 (cemMH) KaaeHOZAPHBIX [OHEH C [OaThl
management. noaydeHuss BKC cooTBeTcTBYyIOIIEH HHCTPYKIIHUH.

In case of early termination of the Strategy or the | BozBpar OOBEKTOB [OOBEPHUTEABHOIO  YIIPABAEHUS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

KaneHTy mpu mocpodHoM mpekparieHuu CTpaTeruu,
OpU IpeKpaleHuu AedictBua [loroBopa UWAM IIpU
4acCTUYHOM BBIBOAE aKTHBOB, IpousBoaurcs BKC B
TeyeHHe 7 (CeMHM) KaAeHOApHBIX MOHeH C  JgaTel
noayyeHnug BKC ot KameHTa yBemoMmaeHUST O
pactropxkeHun J[loroBopa HWAM HMHCTPYKIIMU Ha BBIBOJ
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (mBa mpolieHTa) rogoBbIxX ¢ yaetom HAC

Income Hurdle Rate / Cmasgka Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) rOAOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoerus

15% (fifteen percent) of the amount equal to the amount
of Client’s Income less the amount of Portfolio
Management Fee and Income Hurdle, including VAT.

15% (mareHAaOIIATHE IIPOIIEHTOB) oT CYMMBI,
onpeneAsgaeMoy Kak pasHulla Mexay [Joxonmom KameHrta,
Komuccuett 3a ynpaBaeHue U IloporoBbIM ypOBHEM
noxona, ¢ yaerom H/C.

Payment of expenses / Onnama pacxo0os

All expenses arisen from or in connection with | BKC omaaunBaer pacxombl, CBSI3aHHBIE C 00pallieHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB [OOBEPHUTEABHOTO yIIPaBA€HHH, 3a CYeT
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpenctB KameHTa, HaXOOdIuxcsa B
JOBEPHUTEABHOM YIIPaBACHHUH.
PART IV. FINAL PROVISIONS / YACTSH IV. BAKAIOYHTEABHBIE IIOAOXEHHSA
In case of any inconsistency between original English | B caygyae pacxoxkaeHUs MeXOAy OpPUTHHAABHBIM

text of this document and its translation into Russian,
original English version shall prevail.

AaHTAUMCKUM TEKCTOM [OKyMEHTa U €ro IIepeBOAOM Ha
PYCCKUil f3BIK, IIPEUMYIIECTBEHHYIO CHAY OymeT MMeThb
AQHTAUNUCKUHN TEKCT.
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