BCS

Broker Credit Service

Ver. June 11, 2014

SCHEDULE E / /IO[IOAHEHHE E

TO GENERAL TERMS OF BUSINESS
BROKERCREDITSERVICE (CYPRUS) LIMITED/

K OBIIHM YCAOBHAM OCYIIECTBAEHHUA AEATEABHOCTH
BPOKEPKPE/TUTCEPBHC (KHIIP) AMMHTE/]

PORTFOLIO MANAGEMENT RULES/

ITPABHUNAA /IOBEPUTEABHOI'O YIIPABAEHUA

Where the Client’s Assets are placed under portfolio
management of BCS, they will be managed subject to
the Applicable Regulations and these Portfolio
Management Rules. These Rules shall form part of
and is incorporated by reference into the Agreement
entered into between the Client and BCS. In case of
any discrepancies between the provisions of these
Portfolio Management Rules and the Terms, these
Portfolio Management Rules shall prevail. In case of
any discrepancies between the provisions of these
Portfolio Management Rules and the Agreement, the
Agreement shall prevail.

Ecan AKTHBBI Kanenra nepesaHsbI B
ZoBepHTeAbHOe ynpaBaeHHe BKC, ynpaBaeHHEe HMH
OyZeT OCYLIeCTBAATBCA B COOTBETCTBHH C
IIpumenumbiMu IIpaBHAAMH H  HACTOSUIHMH
IIpaBHAAMH JloBepHTEABHOI'O YnpaBaeHHSs.
HacToamue IIpaBHAa ABAAIOTCA HEOT'HEMAEMOH
YacCThI0 H CYHTAIOTCHA BKAIOYEHHBIMH B TEKCT
Horosopa, 3akKAlo4YeHHOro wmexay KaumenTom H
BKC, nmyTeM CCBIAKH Ha HHX. B cay4yae KakHX-AHOO
PacXoXAeHHH MeXAY IIOAOKEHHSIMH HACTOAIIHX
IIpaBuA [JOBEpHTEABHOro YIpaBA€HHS H YCAOBHH,
nmoAoxkeHHs1 HacTosmux I[IpaBHA [JoBepHTEABHOTO
VYnpaBaeHHss OyAyT HMeTh IPEMMYIIECTBEHHYIO
cHAy. B cAay4uae KakKHX-AH0O PACXOXKIEHHH MEKAY

IOAOKEHHAMH HaCTOSIIHX IIpaBHA
JloBepHTEABHOTO YnpaBaeHus H HMorosopa,
IOAOKEHHA HoroBopa oyayr HMeETb

NpPEeHMYLIECTBEHHYIO CHAY.

PART I. GENERAL PROVISIONS /

YACTBD I. OBIIIHE ITOAOXXEHHSA

1. TERMS AND DEFINITIONS

TEPMHHBI H OITPEAEAEHHSA

1.1. In the present Portfolio Management Rules the
following terms will have the following meaning, and
may be used in singular or plural as appropriate, unless
the context otherwise requires:

B macrogmux IlpaBusax [10BEPUTEABHOrO YIIPaBACHHULA
CAeyIOIle TEPMHHBI OyAyT HMeTb CAEAyIOIIHe
3HA4YEHHd, €CAM H3 KOHTEKCTa HE CAeAyeT HHOoe, U
MOTYT OBITH HCIIOAB30BaHBI KaK B €IUHCTBEHHOM, TaK U
BO MHOXECTBEHHOM 4YHCA€, B 3aBHCHMOCTH OT
CUTYaIIHH:

a) Account(s)/Client’s Account means any and
all

accounts opened by BCS according to the rules

for rendering the Investment

Service of portfolio management to the client

CueT(a)/Cuer KameHTa - cuer(a) Kamenra B BKC,
OTKPBITHIY B COOTBETCTBUU C HacToAIMMHU [IpaBraamMu
[AS OKas3aHWs KAWEHTy MHBecTHIHMOHHOH Ycayru
[IOBEPUTEABHOTO YIIPABAEHUSI;

b) Agreement means portfolio management
agreement entered into between the Client and
BCS in connection with rendering by BCS of

Investment Services specified therein;

Hdorosop [OTOBOP [IOBEPHUTEABHOIO YIIPABAEHUS,
3akaroueHHBIH Mexay KamentTom m BKC B cBsa3u c
okaszanreM BKC MHBeCTUIIMOHHEBIX YCAYT, YKa3aHHBIX B
TaKOM JIOT'OBOPE;

c) Average Net Asset Value means the aggregate
Net Asset Value within the terms of a Strategy
as of the last calendar day of each complete or
incomplete month of the reporting period of the
relevant Strategy divided by number of months
in the said period. Thus, in case of termination
of the Strategy, the last Net Asset Value for the
purposes of Average Net Asset Value shall be
determined as of the day preceding the date of
Strategy termination. For the purposes of
Average Net Asset Value determination the

Cpennasa CroumocTh YHCTBIX AKTHBOB — CyMMa
Croumocrteit Hucteix AktTuBoB (CHA) mo Crpareruu Ha
TOCAETHUM KaAeHOAPHBIY [EeHb KarKAOr'0 ITOAHOTO WA
HEIIOAHOTO MecdIlla OTYEeTHOTo Ilepuofa [AeHCTBUS
Crpareruu, momeAeHHas Ha KOAUYECTBO TAKUX MECSIIEB
B OTYETHOM IIEPHUOJE. IIlpu sTOoM B caydae
npekpauieHusa pgedictBua CrpaTeruu mOad pacdera
Cpenueit Yucroit CroumocTH AKTHBOB B KadecTBe
nocaenHett CrouMmocTH YHCTBHIX AKTHBOB IIPUHUMAETCS
ee 3HaAYEHUE, ommpeneAeHHOE Ha JIEHD,
OpeaniecTByonui nate npekpamenusa Crpareruu. [ag
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reporting period shall be each calendar quarter;

neaet onpeneaeHuss Cpenueit CromMmoctTHm YHCTBIX
AKTHBOB OTYETHBIH I€PHOJ — KazKIbIM KaseHOapHBIH
KBapTaa,;

d) Base Currency within the terms of these Rules
and the Agreement means a currency in which
are carried out all calculations for definition of
financial result, and also a share and ratios of
assets in the Portfolio (upon denomination of
Portfolio value in the Base Currency in
accordance with the provisions of Part III
hereof). Base Currency shall be set up

Ba3zoBas BaaroTa — B paMKax Hacrodumux llpaBua u
[loroBopa, BaAlTa, B KOTOPOH IIPOBOAATCA BCe
pacyeTsl Oad oIpeneseHHd (DMHAHCOBOI'O pe3yAbTara, a
TaKKe [OAeH M COOTHOIIEHHH aKTHBOB B I[lopTdeae
(mocae mpuBemeHHS OLleHKH mnopTdead K bazoBoit
BaAlOTE B COOTBETCTBHE C moaoxkeHuamu Yacru III
HaCTOLAILINX [IpaBua). BaszoBaga Baarora
yCTaHaBAWBaeTCd HWHAWBUAYyaAbHO IIPUMEHHUTEABHO K

individually in respect of each Strategy in Part II | kazkmo#i  koHkpetrHo#t Crparermu, B Yacru II
hereof. Hacroguwx ITpaBua.

e) Benchmark means a comparative method of | CpaBHuTEABHBI IIoka3aTeab - O3HaYaeT
assessment used for the purposes of Strategy | cpaBHHUTEABHBIE METOZ OIIEHKU, HCIIOAB3YEMBIH OAST
profitability evaluation, determined in | onpeneseHUsS JIOXOHOCTH Crpareruu,
accordance with the relevant Strategy; paccYuThIBaEMBIH c ydeTom TpeboBaHUM

cooTBeTcTBylome#d Crpareruy;

f) Client’s Portfolio — any monetary funds and
Financial Instruments deposited on the Client’s
Account(s), including monetary funds placed
under portfolio management and any monetary
funds and Financial Instruments received within
the terms of portfolio management («Portfolio
Management Assets»);

Hoprdear KaneHTa — AIOOBIE [AE€HEXKHBIE CPEACTBA U
duHaHCcOBBIe  HMHCTpyMeHTBHI, pa3MeIlleHHble  Ha
Cuere(ax) KamenTa, BKAIOYad [I€HEXKHBIE CPELACTBA,
nepenaHHble B OoBepureAabHoe yrpaBaeHue BKC, a
TaKXe AIOble [JeHeXKHble cpencTBa W DPHHAHCOBBIE
UHCTPYMEHTHI, TIOAY4EHHbIE B pe3yabTarte
JIOBEPUTEABHOI'O yIIpaBA€HHS «O6BEKTBI
JOBEPHUTEABHOI'O YIIPABACHHUS);

g) Income Hurdle - certain amount of Client’s
income obtained within the terms of portfolio
management, which is not taken into account of
Success Fee calculation for the purposes hereof.
Income Hurdle value shall be determined in
accordance with the formula stated in article 6
hereof;

IloporoBeiii YpoBeHp J[loxoma - 4YacTb [I0X0[a
KaneHTa, HOAYyYEHHOrO B paMKaxX [JOBEPUTEABHOTO
yupaBaenusa Iloprdgesem Kamenrta, KOTOpbBI# He
IPUHUMAETCS B pacuer J1OTIOAHUTEABHOTO
Bosnarpaxnenusa BKC nag 1eaeit Hacroammx [IpaBua.
dopmyaa nasa pacdera [loporoBoro YpoBHa [oxona
IpUBeZeHa B cTraThe 6 HacToanwmx [IpaBua;

h) Issuer means a legal entity or executive/local
authority being an issuer of securities and
bearing personal liability to the holders of such
securities in respect of the rights attached
thereto;

OMHTEHT IOPUOUYECKOE AHIIO AR opraH
HMCIIOAHUTEABHOM BAACTH/Oprax MECTHOI'O
CaMOYIIPABAEHHSI, OCYIIECTBHBIIHE BBIIYCK IIEHHBIX

OymMar ¥ HeCylHe OT CBOEro HMEHH 0093aTeAbCTBa
mmepen  BAQEABLIAMH  3THUX LEHHBIX OyMmar IIo
OCYVIIIECTBACHHIO IPAB, 32aKPEIIACHHbBIX UMH;

i) Market Value means:

a) In respect of monetary funds denominated in
Base Currency, the nominal value of such
monetary funds;

b) In respect of monetary funds denominated in
any currency other than Base Currency, an
amount of monetary funds denominated in Base
Currency at the rate (cross-rate) of the European
Central Bank (basing on the currency rates of the
relevant currency to Euro and Euro to the Base
Currency),

c) In respect of Financial Instruments and/or
obligations, the market value of such Financial
Instruments/obligations respectively
denominated in Base Currency at the rate
(cross-rate) of the European Central Bank, as
determined by BCS in accordance with the
provision of Part III hereof.

PerHouHass CTOHMOCTE 03HA4YaET:

a) B OTHOILIEHNH OEHEXKHBIX cCpecTB B BazoBoit Baarore
— HOMHHaABbHAad CTOMMOCTD AEHEXKHBIX CPEJICTB,

6) B OTHOIIEHHH [OEHEXKHBIX CPEACTB B BaAIOTE,
oTan4HOH oT Ba3zoBoil BaaroTel — cymMa, BeIpaKe€HHad
B bBazoBoii Baamre 1o Kypcy (Kpocc-Kypcy)
EBponetickoro llentpaavHoro Banka (c yderoMm Kypca
COOTBETCTBYIOLIEH BaAIOTHI 10 OTHOIIEHHIO K €BpPO U
Kypca €Bpo II0 OTHOIIEHHIO K Ba3oBoii Baarore),

B) B oTHoIIeHHH PHUHAHCOBBIX WMHCTPYMEHTOB H/HAH
00493aTeABCTB — MX PBIHOYHAsS CTOMMOCTb B bBaszoBoit
Baarore 10 Kypcy (kpocc-Kypcy) EBpometickoro
LlerTpaabHOroO Baunka, onpenessieMas BKC B
COOTBETCTBUHU C mHoAoxXeHUaMH Yactu III HacToammx
[TpaBua.

j)  Minimum NAV Amount in relation to
Structured Strategies means means an amount
determined as a percentage of NAV as of the
commencement date of the Structured Strategy
Management Period at the Minimum NAV Level
rate.

If the NAV as of the termination date of the

Structured Strategy Management Period falls below

the Minimum NAV Amount, BCS undertakes to

reimburse the Minimum NAV Amount, including by

MuHHMaAbHas CYA - IPUMEHUTEABHO K
CrpykrypHBIM  CTpaTerudM o3Ha4daeT BEAHMYHHY,
onpeneaseMyro Kak IpoueHT or CHA Ha gaTy Hadaaa
[lepuona VYmpasaenusa CrpykrypHoi Crparerueii o
craBke MuHnuMaarHOro YpoBHa CHA.

B cayuyae ecau CYHA Ha paty okoHuaHusa Ilepuona

YupaBaenus CrpykrypHoi Crparerueit okazkercsd
MmeHbIle  MwuuHumaavHot CHA, BKC obasyerca
BO3BPATHUTb KAWEHTy, B TOM  YHCAE€ IIyTeM
repepacupeneAeHus Ha apyrue Crpareruy,
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way of reallocation to other Strategies, to the Client
(p- 4.15 of the Rules).

MunumaabHyto CHA (1. 4.15 IlpaBua).

k) Minimum NAV Level in relation to Structured
Strategies means amount defined as a percent of
Minimum NAV level on the commencement date
of the Structured Strategy Management Period
The Minimum NAV Level rate is specified by the

MuHuMaAbBHBIH YpoBeHbr CYA [OPUMEHUTEABHO K
CrpykTypHBIM CTpaTerusaM oO3HA4daeT BBIPaKEHHYIO B
nporeHTax npuMeHuTeAbHO K CYA Ha maty Hadasa
I[lepuona YmpaBaenus CrpykrypHo#t Crparerueit
BeanunHy MunumanbsHoii CHA. Pasmep MHHHEMaABHOTO

terms of the relevant Strategy. YpoBHa CHA yCTaHaBAWBaeTCH YCAOBUSIMH
COOTBETCTBYyIOIIEeH CTpaTeruu.
) Net Assets Value (NAV) means aggregate | CToOHMOCTE YHCTBIX akKTHBOB (CYHA) - cymmapHasa

Market Value of the Portfolio within the Strategy
increased by the amount of receivables under
any transactions and any other operation in
respect of the Portfolio reduced on the amount of
aggregate liabilities under any transactions and
any other operations in respect of the Portfolio
(including Portfolio management fees and
Success fees), determined in accordance with
the procedure stated in Part III hereof.

Prirounasa crommocts Iloptdeasa B pamkax Crpareruw,
yBeAHYEHHas Ha CyMMy AeOHTOPCKOH 3aI0AKEHHOCTH
IO CAEAKaM U AIOOBIM APYTHM oIlepauusaM c [Toprdesem
u YMeEHbIIeHHad Ha BEAUYUHY COBOKYITHOM
KPEIUTOPCKOM 33J0AKEHHOCTH II0 CHAEAKAM M AOOBIM
apyruM onepanusaM ¢ [loprdesem (Bkarouas Komuccuio
3a ympaBAeHHE U [IOIIOAHHUTEABHOE BO3HArpPaKIeHHE),
ompeneasieMasi B COOTBETCTBHHM C  IIPOLIELypPOH,
ycraHoBaeHHo# B Yactu Il HacTosaniux I[TpaBua.

m) Strategy means a complex of terms set out by
BCS in accordance to which BCS performs
portfolio management activity in respect of the
Client’s Portfolio. Description of Strategies is

provided in Part II hereof;

Crparerusa o3Haudaer ycraHoBAeHHBIE BKC Habop

YCAOBUH, B COOTBeTCTBHU C KoTopeiMu BKC
OCYIIIECTBASIET  [OEATEABHOCTb II0 JOBEPHUTEABHOMY
YIIpaBAEHUIO IMopTderem Kauenra. Onuncanue

Crparerutt conepxkurcs B Yactu Il Hacroamux [TpaBua;

n) Structured Strategy means a Strategy under
which BCS invests in structured products,
specifically OTC forward contracts, and referred
to as a Structured Strategy in Part II hereof;
General provisions relating to Strategies in
general shall equally apply to Structured
Strategies, unless otherwise provided herein or
in the Agreement.

CrpykrypHaa CrpaTerna os3Hadaer Crpareruro, B
pamikax kotopoit BKC ocyiiecTBasieT MHBECTUPOBaHUE
B  CTPYKTYPHBIE  IIPOAYKTEHI, B  YaCTHOCTH,
BHeOMpIKkeBble (popBapaHble KOHTPAKTHI, U CIIEITHAABHO
onpeneasseMyio kak CtpykrypHaga Crparerus B Yactu 11
Hacroammx IIpaBua; OOIIME I[IOAOKEHHSI HaCTOSIIMX
IIpaBua, Kacarommxca CTpaTervu B II€AOM, B PaBHOH
Mepe  pacnpocrpaHdgioTcs U Ha  CTpPyKTypHBIE
CrpaTerum, €CAu HHO€ HE YCTaHOBAEHO HAaCTOSIIMMH
ITpaBuaamu nau JJoroBopom.

o) Structured Strategy Management Period
means a period of time from management
commencement date of the relevant Structured
Strategy till management termination date
thereof;

Ilepuon YupaBaeHHss B pamMkKax CTpyKTypHOH
CrpaTernH osHayaeT II€pPHOJ BPEMEHH C JaThbl Hadasa
yupaBaeHug 10 CrpykrypHO# CTpaTermm IO [OaThl
OKOHYaHMS yIIpaBA€HUA B paMKax aToi Crpareruu;

p) Terms mean General Terms of Business of
BrokerCreditService (Cyprus) Limited as may be
amended and supplemented from time to time.

YcaoBusa os3Hayaer O6mme YcaoBua OcCyIecTBACHHUS
HeareapHoctu BpokepKpenurCepsuc (Kump) Aumuren
C y4€TOM BHOCHMBIX BPEMH OT BPEMEHH HM3MEHEHHUH U
JOIIOAHEHUH.

1.2. Without prejudice to the aforementioned provisions
any other terms used in the Portfolio Management
Rules shall be construed in accordance with the
Terms unless otherwise is evident from the context
or directly stated herein.

Bez ymepba [Oad IIOAOKEHHM BBIIIE, AIOObIe HHBIE
TEPMHHBI, HCIIOAB3yE€Mble B HacTodmux IIpaBHaax
JloBEpUTEABHOIO YIIPaBA€HHS, ITOLAEKAT TOAKOBAHHIO
B COOTBETCTBHH C YCAOBHSMH, €CAH HHOE HE CAELyeT U3
KOHTEKCTa HAM IIpIMO He yKazaHo B IIpaBuaax
JloBepUTEABHOTO YIIPaBACHUSI.

2. PLACEMENT OF FUNDS
PORTFOLIO MANAGEMENT

UNDER

PASMEIIIEHHE CPEIACTB B OOBEPHUTEABHOE
YIIPABAEHHE

2.1. Within the terms of a portfolio management service
rendered by BCS to the Client subject to the
suitability rules established by the Applicable
Regulations and on the basis of the Strategy
chosen by the Client, BCS enters into transactions
in Financial Instruments owned by the Client and
placed under portfolio management. The
calculation of the price of Financial Instruments
transferred by the Client to its account with BCS
shall be performed on the basis of marker price of
such Financial Instruments.

B pamkax oOKazaHHS  YCAYTM  JOBEPHUTEABHOIO
ynpaBaeHus umyliectBoM Kamenra BKC, c yuerom
OILIEHKHU IIPHEMAEMOCTH, YCTAHOBACHHOH TPeOOBaHUSIMHU
I[Tpumenumsix [IpaBuA, U Ha ocHoBaHUU CTpaTeruu,
BblOpanHOoi#i ~ KameHTOM, COBepIIaeT COEAKH C
®duHaHCOBBIMU MHCTpyMeHTaMH 3a C4YeT CpPEeACTB,
pPa3MeIIeHHbIX Kanentom B JOBEPHUTEABHOE
yIpaBAeHHE. Onenka  crouMoctTH  PHHAHCOBBIX
WHCTpyMeHTOB, 3adncaseMblii KaneHTOM Ha cyYeT B
BKC mnpousBoguTcss Ha  OCHOBAaHHH  PBIHOYHOM
CTOMMOCTH TaKux PrHaHCOBBIX THCTPYMEHTOB.
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2.2. Placement by the Client of monetary funds under
portfolio management of BCS shall be performed by
crediting the relevant amount to the bank account
of BCS as specified by BCS. The amount of
monetary funds placed under portfolio
management shall be certified by statement(s) of
BCS bank account containing information on
receipt of monetary funds from the Clients, unless
otherwise stated in the Agreement.

Ilepenaga Kanenrom JIEHEKHBIX CpPEACTB B
noBeputeabHoe yrpaBaeHne BKC ocymecrBasgercs
IOyTeM 3a4MCA€HHd 3THX [EHEXHBIX CPEIACTB Ha

6aukoBckuii cuer BKC, ykazauaweii BKC. Pasmep
OEHEXKHBIX CPEACTB, MepenaHHbIX KameHTOM B
noBeputeabHoe yrupaBaeHume BKC, mnoarBepzxkpaercs
BBIIIMCKOM (BBIIMCKaMH) 110 6aHkoBckoMmy cuety BKC,
comepzkale HHMOPMAIIHUIO O IIOCTYIIACHHH OT KaneHTa
NEHEeXHBIX CpeACTB Ha OauHkoBcKuii cuer BKC, ecan
J1oroBOpOM HE yCTaHOBAEHO HHOE.

2.3. Investment funds shall be considered by BCS on | [IlHemM mocTyIliaeHHs cpeAcTB HHBecTupoBaHus B BKC
the date on which such funds have been credited to | aBageTca mara 3a4ncAeHHS [AEHEXKHBIX CPEACTB Ha
BCS bank account. 6ankoBckui cuet BKC.
2.4. Requirements relating to the minimum amounts of | MuHIMaabHBIE CYMMBI JIEHEKHBIX Cpencrs,
monetary funds: TIOIAEXKATITUX:
a) to be placed under portfolio management initially; a) mnepepade B JOBEPUTEABHOE yIpaBA€HHE
. HU3HAYaABHO;
b) to be placed under portfolio management
additionally; b) mnepenaue B JIOBEPUTEABHOE yIpaBA€HHE
. OIIOAHUTEABHO;
c) to be reallocated from other Strategies, A
C) 3aYHCAEHHIO Ha Crpareruio B opsaKe

shall differ depending on the Strategy and shall be
determined in special terms of each individual Strategy,
unless otherwise provided in the Agreement. If the
amount provided by the Client is less than such
minimum amount, BCS may refuse to accept the said
amount and return it to the bank account from which it
was received less expenses related to bank transfer.

repepacupeneaeHus ¢ apyrux Crparterui,

pasanyaroTcd B 3aBHcCHMocTH OT Crparermun U
OITPEIEASIIOTCH B OCOOBIX YCAOBHSIX COOTBETCTBYIOIIEH
CTpaTeruu JOBEPUTEABHOIO YIIPABAEHUS, €CAM MHOE He
ycraHoBaeHO J[loroBopoMm. B cayuae ecau KameHTOoM
OymerT mepedncAeHa CyMMa HHXKE YCTaHOBAEHHOH
MuHuUMaabHOM cymmbl, BKC BmpaBe oTkasaTh B
3aYHCACHUN YKa3aHHOH CyMMBI M BO3BPATHTh NAHHYIO
cyMMy Ha O0OaHKOBCKHH CYeT, C KOTOpPOro ObIAO
IIPOM3BENEHO 3a4YHCACHUE, 3a BBIYETOM pPAaCXOIOB Ha
OCYIIIECTBAEHHE ITAaTeXKAa.

2.5. The requirements relating to the minimum amount
of monetary funds additionally provided by the
Client for placement under portfolio management
within the term of a Strategy, shall not apply to
monetary funds, which may be received by BCS
after termination of the Strategy wunder the
Agreement or after termination of any portfolio
management agreement which may be entered into
between the Client and BCS.

TpeboBaHre O MHHHMAAbHOH CyMMe [OE€HEXKHBIX
CpencTB, nepemaBaeMbIX KAMEHTOM B IOBEPUTEABHOE
yIpaBA€HHE OOIIOAHUTEABHO B TeYeHHE CpOoKa AeHCTBHS
CrpaTerns, He pacIpoCTpaHseTrcd Ha [OEeHEXKHbIe
cpencTBa, KOoTopble MOTYT ObITH moaydeHbl BKC mocae
npekpameHus CrTpaTerHu B paMKaxX 3aKAIOYEHHOI'O
JloroBopa, AUOO mocAe IIpeKpallleHUs AIOOro JoroBopa
JOBEPUTEABHOTO YIIPaBACHHS, KOTOPBIH MOKET OBITh
3akatodyeH Mexay Kaunenrom u BKC.

2.6. Monetary funds mentioned in p.2.4 hereof, shall be | [leHexxHble cpencTBa, yKa3aHHbIE B II. 2.4 HACTOSIIHIX
transferred by the Client to BCS within fifteen (15) | IIpaBua, moaxkubpl ObiTh Hepenanbsl Kamentom BKC B
Business Days upon signing of the Agreement by | Tedenune 15 (nmartHaauatu) PabGouux [Hed 1mocae
the Parties. noxnucanusa [JoroBopa CToOpoHaMH.

2.7. The Client confirms its acknowledgment and | KamenT mnoarBepzKOoaeT CBOIO OCBEIOMAEHHOCTb H

acceptance of the following conditions:

coraacCHue Co CACAYIOIIIMMHU YCAOBUAMM:

a) BCS executes the safekeeping of clients’ assets in
third parties. A limited list of such third parties,
with which BCS works, is contained in BCS Best
Execution Policy, which is Annex 1 to Portfolio
Management Rules. BCS Best execution policy with
current list of third parties working with BCS, are
placed on BCS official web-site:
http:/ /www.bcscyprus.com/files/pmsa/annex-1-
best-execution-policy.pdf.

a) BKC ocymecTBasieT XpaHeHHE aKTHBOB KAHEHTOB B
TPETBUX AHIIAX. 3aKPbITBIH CIIHMCOK TPETBUX AHII, C
KoTOpeIMU cotpynHudaer BKC, comepxkurca B

IIpaBuaax  Hawmay4dimero  HCIIOAHEHHS  CHAEAOK,
apagmonuxcd [Ipuaoxxkenuem Ne 1 k I[IpaBuaam
noBeputeabHoro ynpaBaeHus BKC. IIpaBuaa

HAUAYYIIIETO UCIOAHEHHS CHOEAOK C aKTyaAbHbBIM
CIINCKOM TpeThUxX Aull, coTpyaHudaronmx c¢ BKC,
pa3MenieHsl Ha  odurmasbHoM — caiite  BKC:
http:/ /www.bcscyprus.com/files/pmsa/annex-1-
best-execution-policy.pdf.
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b) BCS may transfer any assets forming part of the | b) BKC umeer nmpaBo nepenaBaTh aKTHUBBI, BXOISIIIHE
Portfolio to a third party for the purposes of B cocraB lloprdeas KameHTa, TpeTbeMy AHIy B
entering into transactions through such party or as HeAdX 3aKAIYEHHs CIAEAOK IIPHU IIOCPEIHUYECTBE
a collateral under transaction concluded by BCS 9TOTO TPETHETO AUIIA, ANOO0 B IIEAIX HCIIOAHEHUS
under the Agreement. BCS shall not be responsible 0093aTeABCTB 10 IIPEIOCTABACHUIO 00ECIIeYeHUs II10
for any actions or omissions of the third party, to coeake, 3akatodueHHO# BKC B cooTBeTcTBHUH C
which BCS transfers Client’s assets. The third party HoroBopom. BKC He HeceT OTBETCTBEHHOCTBL 3a
to which BCS transfers Client’s assets may hold OercTBUA UAM  Oe3neficTBHE  TPETHEro  AHIIA,
those assets in an omnibus account and shall not KOTOPOMY BKC nepenaeT cpencTsa,
segregate them and consequently it may not be npuHansexame Kaventy. Tperbe AHIIO, KOTOPOMY
possible to separate those assets from BCS own BKC nepemaer mneHeXKHBIE CpPEACTBa, MOXKET
assets, or the third party's own assets. In the event XpaHUTh O9TH CpencTBa Ha OMHHUOyc-cueTe, He
of the insolvency or any other analogous proceedings OCYLIECTBASIS  pa3ldeAbHOro  ydeTa  JIEHEeXKHBIX
in relation to that third party, BCS will only have an CpPeACTB, B pe3yAbTaTe d4ero OymeT HEBO3MOIKHO
unsecured claim against the third party on behalf of OTAEAUTH  TakKHWe  JIeHEeXKHbIe cpencrsa  OT
the Client and other BCS clients, and the Client will coberBeHHBIX cpenctB BKC  wuwAM  cOGCTBEHHBIX
be exposed to the risk that the amount of monetary CPEACTB TPETBUX AUWIl. B caydae GaHKpPOTCTBA HAU
funds and/or other assets received by BCS from the HHOH NOm0OHOHM IpolLeAypbl B OTHOIIEHHH TaKOTO
third party is insufficient to satisfy the claims of the Tpetbero aulia, BKC cMoxkeT npeabaBUTb TPETHEMY
Client; AVIITy TOABKO Heo0eclledeHHoe TpeboBaHHE B

uHTepecax KameHTa U wuHBIX KaumeHTOoB BKC, u
KAaveHT HeceT PHCK TOIO, YTO OOBEM AEHEIKHBIX
CPEACTB H/HUAM WHBIX aKTHBOB, IToAy4YeHHBIX BKC
OT TPETBETO AUIIA, OyZeT HeLOCTATOUYEH AT IIOAHOTO
yIoBAeTBopeHHd TpeboBanmii KaueHra;

c) BCS may hold Client’s assets outside the EEA. The | ¢c) BKC wuMmeer mnpaBO OCYILIECTBAATE XpaHEHUE
legal and regulatory regime applying to any such akTuBoB KameHTa 3a mnpeneaamu EBpormeiickoit
bank or person to which the assets may be OroHomuueckoii 3onbl. IIpaBoBoii pexuM 6GaHKa
transferred in this case can differ from a mode, HAM AWIlA, KOTOPBIM B 3TOM CAy4Yae MOTYT OBITH
established within EEA, and in the event of nepegaHbl aKTHUBBI, MOXKET OTAMYATHCA OT PeKUMA,
insolvency or any other analogous proceedings in YCTaHOBAEHHOTO B pamMKax EBpomnetickoit
relation to that bank or person, status of the OKOHOMHYECKOH 30HBI, M B CAydYae IIPOLEAYpPEI
Client's assets may differ from the status that they 0aHKpPOTCTBA MAH WHOP aHAAOTHYHOM HPOIEAypPhI B
would have had if they had been placed within the OTHOIIIEHHWH TaKOro 0OaHKa WAM AHIIA, CTaTyC
EEA. BCS shall not be liable for the insolvency, any akTuBOoB KameHTa OymeT oTAMYaThCA OT cCTaTycCa,
actions or omissions of any third party referred to in KOTOPBIY ObI OHU UMEAU, €CAU ObI OBIAM pa3MeIIeHb]
this subparagraph; B pamkax EBpomeiickoii OkoHOMHYeCKOM 30HBHI.

BKC He HeceT OTBETCTBEHHOCTH 3a
HECOCTOSITEABHOCTh, MHEeHCTBHUS WAHW 0Oe3aelcTBUSI
TPETHUX AHII, YKa3aHHBIX B HACTOSIIEM ITOAIIYHKTE;

d) If for the purposes of entering into transactions in | d) B caydae ecAn B IIeAIX COBEPIIEHHS CHOEAOK C
relation to the Client’s Portfolio according to the IToprdpeaem  Kamenta B COOTBETCTBHH  CO
relevant Strategy BCS needs to deposit assets Crparerueii BKC  Heo6XOAHMO  OCYLIECTBUTH
forming part of the Portfolio on the account opened [OETIOHUPOBaHUE aKTWBOB, Bxoadmmx B [loprdeab
with a third party registered outside the territory of Kanenrta, Ha cueTe, OTKPBITOM Y TPETHETO AHWIIA,
EEA, BCS does not guarantee that the status of the 3aperucTPUPOBAHHOIO 3a IIpeaesaMu EBpormetickoi
account opened by BCS for the purposes of holding Okonomuuecko¥t 3onbl, BKC He rapanTupyer
Client’s Assets with such party assigned to the Kanenty, utro craryc cuera, oTkpbiToro BKC mag
account by such party in accordance with the neaet xpaHeHus Iloprdgeas KameHTa y Takoro
applicable laws of the relevant country, will reflect TPETHETO AMUIlA, IIPHCBOEHHBIH 3TOMY CYETy TaKHUM
that the account is designated for the purposes of TPETBUM AHUIIOM B COOTBETCTBHUH C AEHCTBYIOIIINMM
holding Client’s assets (including Client’s Portfolio), 3aKOHOJATEABCTBOM TaroH CTpaHBbI, Oymer
not BCS own assets. Thus, the Client shall bear the oTpaxKaTb (PaKT XpaHEHUd Ha 3TOM CUeTe aKTHBOB
risk of enforcement of a security of those assets in raveHToB BKC (B ToM uucae IToptdeasa Kauenra), a
relation to BCS obligations; He coOcTBeHHBIX akTHBOB BKC. Takum obpasowm,

KaveHT HeceT pPHCK oOpallleHuUsS B3bICKAHUS Ha
akTuUBBI, pasMmenieHHble BKC Ha TakoM cdere, IIO
obsg3areascTBaMm BKC;

e) Upon the Client's request BCS will provide | e) ITo 3ampocy Kamenra BKC mnpenocraButr Kanenty
information about a third party on which the uHQOPMAIIHIO O TPETHEM AUWIIE, HA CUETEe, OTKPBHITOM
Client’s assets are stored. Y KOTOPOro, XpaHATCcd aKTUBbI KaneHra.

f) BCS may deposit Client’s monetary funds with a | f) BKC mmeer nmpaBo pa3MeliaTh AeHEXKHbIE CPeACcTBa

5
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qualifying money market fund if it is provided by
conditions of the corresponding Strategy chosen by
the Client.

Kamenra B CIIE[IaAN3UPOBaHHOM ¢donme
JEHEXKHOTO pPBIHKA, €CAM 3TO IIPEAyCMOTPEHO
YCAOBHAMH COOTBETCTBYIOIIEH Crpareruu,

BbIOpanHO#t KaneHTOM;

g) monetary funds received by BCS from third parties | g) menexxkuwnle cpencrBa, noaydeHHsle BKC B kadecTBe
as a remuneration for holding monetary funds BO3HArpazKAeHUs OT TPETbUX AHI[ 3a XpaHeHHe
forming part of the Portfolio shall be included into IOEeHEeXHBIX CPEeNCTB, BKAIOYEHHBIX B I[lopTdean
the Portfolio, BCS shall not be responsible to the Kanenra, momaexkaT 3adHMCAEHHIO B COCTaB
Client for payment of any such remuneration if no I[Toprdpeas  Kamenra, mnpu 21oM BKC =He
remuneration is actually received; BeINTAQYMBaeT KAMEHTy HHKaKOTO BO3HATPasKIAEHUs

B CAydae HEIOAYYEHHs TaKOro J0X0/a;

h) any reports, extracts, and other similar documents | h) aro0ble OT4YeTBHI, BBIIIMCKH N HHBIE [IOKYMEHTHI,
provided by BCS to the Client within the framework npenocraBagemble BKC Kawmenty B pamkax
of the Rules shall be prepared on the basis of Hacrogaumumx IIpaBua, popMHPYIOTCS HA OCHOBaHUH
information obtained from the internal books of BCS CBeNEHUM, HUMEIOIIUXCS BO BHYTPEHHUX VUETHBIX
and shall contain details of operations with Client’s kuurax BKC, u comepkat moAaHy0 MHGpOpMAaIumo oo
assets as of the time when a relevant accounting omepalnyuax c akTuBamMu KameHTa Ha MOMEHT
document is issued. The above-mentioned reporting COCTaBAECHUSI COOTBETCTBYIOILIETO OTYETHOTO
documents certify the Client’s rights to assets OOKyMEHTa. YKasaHHBIE OTYETHbIE JOKYMEHTBHI
exclusively and only within the framework of the yOOCTOBEpPSIOT mpaBa KameHTa Ha  akKTUBBI
Rules and can serve as official documents of title in HCKAIOYHUTEABHO B paMKaxX HacTosaumx IllpaBua u
accordance with the Applicable Regulations. SIBASIOTCS O(pHUIIMAABHBIM JOKYMEHTOM,
However the Client is hereby warned that in some YAOCTOBEPSIIOIIHM IpaBo COOCTBEHHOCTH B
cases these reporting documents may be not coorBercTBUH C [IpumenumbivMu  [IpaBmaammu.
recognized as documents certifying property rights Opuaxko BKC Hacrosumwmm uHpopmupyet Kanenra o
in assets under applicable laws of the relevant TOM, YTO TaKHe JOKYMEHTHI MOTYT B HEKOTOPBIX
jurisdictions. Such  documents cannot be cAydasx He IPU3HABATHCS B KadecTBe
encumbered by a pledge or assigned, or transferred YAOCTOBEPSIFOIIIX mpaBo COBGCTBEHHOCTH B
by entering into any other transaction. COOTBETCTBUHU ¢ IIPUMEHHUMBIM IIpaBoOM

COOTBETCTBYIOIINX IOPUCAUKIINY. Takue JOKyMEeHTbI
HEe MOIYT SBAATBCSH ObecliedeHHeM 3aaora, ObITh
IIEePEYCTYIIAEHbl ~HAM II€PefaHbl  IIOCPEACTBOM
KaKoOM-ANO0 MHOM CHAEAKH.

i) In any case BCS shall treat the Client as an | i Bo Bcex caydaax BKC 6yzmer cuutate Kameura
ultimate beneficiary owner in respect of the Client’s KOHEYHBLIM BBITOJIONIPUOOpETATEAEM B OTHOIIIEHUH
Portfolio. IMopTdeasa Kauenra.

2.2. Notwithstanding the above, BCS performs | Hecmorpss Ha Bblen3aoxkenHoe, BKC mnposaBasert
due care in third parties selection, on | moAXHyI0 3a60TAMBOCTE IIPH BBIOOPE TPETHUX AHUIL, Ha
which accounts BCS holds Portfolio's assets | cuerax kotopsix BKC ocymiectBageT XxXpaHeHHe
Moreover, BCS shall on a regular basis | akTHBOB, cocTaBagromux [loptrdeas. Kpome atoro, BKC
make reconciliations of balances on which | Ha peryagpHO¥ OCHOBE OCYIIECTBASIET CBEPKY MaHHBIX
accounts BCS holds Portfolio's. II0 OCTaTKaM Ha CUeTaxX C TAKUMH TPETbUMHU AHIIAMHU.

2.3. The Clients categorized as retail clients, | Ha KameHTOB, OTHECEHHBIX K KaTETOPHH PO3HHUYHBIX
shall be protected by the terms of investor | kanenToB, pacnpocTpaHsaeTcs 3amnra
compensation funds established in Cyprus. | KomneHncanuoHHoro doHma, YIpeKIEeHHOI'0 B
Detailed information of such fund is | Pecnybauke Kumnp. Iloapobuas mHbpopmamusa o6 3ToMm
provided in Annex 5 to the Terms. donne npuBeneHa B [IprAoKeHHHN 5 K YCAOBUSIM.

3. PORTFOLIO MANAGEMENT STRATEGIES | CTPATETHH JOBEPHUTEABHOI'O YIIPABAEHHSA

3.1. Within the term of the Agreement the Client | B nmepuon neticrBua loroBopa KameHT BmpaBe momathb

may submit to BCS an Instruction for
allocation of assets placed under portfolio
management in a form approved by BCS,
instruction provides for an opportunity to
choose one or more Strategies at once.
Client’s Instruction for allocation of assets
placed under portfolio management may
also be given by stating the relevant details
in the column “purpose of payment” when
transferring monetary funds to BCS or in

BKC HHCcTpyKIUIO

Ha pacirpeneAcHue aKTHBOB,

IepefaHHbIX B JOBEPUTEABHOE YIIpaBA€HMeE, II0 popme
BKC, xkoTopag npeaycMaTpUBaeT BO3MOXKHOCTEL BbIbopa

KavenTom omHOH  MAM  HeCcKOAbKHMX  Crpareruit
OTHOBPEMEHHO. UHcTpyrIus Kauenra Ha
pacrpeneseHue aKTHBOB, repesaHHbIX B
JIOBEPUTEABHOE yIIpaBAeHIE, MOZXKET TaK¥XKe

colepKaTbCs B Ha3HAUYEHUHU IIAaTeXKa IIPU 3a4HUCAECHUU
MEeHEeXHBIX CpeAcTB Ha OaukoBckuii cuer BKC wmam
nomaBaThCsl B AI0O0OM HHOM opMe, TPHUEMAEMOM [Ad
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any other form acceptable for BCS.

BKC.

3.2.

Within the terms of each Strategy BCS shall
maintain the Portfolio structure as close as
possible to the structure provided in the
description of the relevant Strategy chosen
by the Client.

B pamkax kaxkmno#t Crparermun BKC mnonmepzkuBaer
CTPYKTYPY IMoprdeasa Kamenra MaKCHMaAbHO
OpUOAMKEHHOH K  CTPYKType, IIPeAyCMOTPEHHOMH
OITMCAaHHUEM COOTBETCTBYIOLIeH CTpareruu, BbIOpaHHOMN
KanenTom.

3.3.

Strategy commencement date under the
Agreement shall be the date of crediting by
the Client of monetary funds for their
allocation to a Strategy/reallocation from
one Strategy to another on the basis of
Client’s instruction, in the amount and
within the terms provided for in herein,
unless otherwise stated in the Agreement.

Hato#i Hadaaa pAedictBua CrpaTermu B paMKax
JloroBopa 4gBAdeTCd [gaTa 3a4uCA€HHS KaneHToM
JEHEXKHBIX CPEACTB [Ad lieAel pasMelleHHd HX B
onpeneseHHyo Crpareruro/nepepacnpeneacang BKC
JEHEXKHBIX CPEACTB U3 onHON CrpaTeruu B APYIYIO Ha
OCHOBaHMM HHCTPYKUHMH KaneHTa, B pa3Mepe H B
HOpsAAKE, IPEAYCMOTPEHHOM HacTodMU ITpaBuaaMHy,
ecan JIoroBOpPOM HE yCTaHOBAEHO HHOE.

3.4.

Strategy termination date wunder the
Agreement shall be the date of full assets
withdrawal forming part of the Portfolio
from the relevant Strategy. Thus, if after
termination of the Strategy but within the
term of the Agreement the Client provides
monetary funds to allocate them under the
same Strategy, including reallocation from
other Strategies, the term of this Strategy
shall commence anew.

Hatoii mpekparieHus aeticrBua CTpaTeruu B paMKax
JoroBopa gBAFEeTCS OaTa IIOAHOTO BBIBOJA AaKTHBOB,
cocraBagronmx [loprdeab, HU3  COOTBETCTBYIOIIEH
Crpareruu. [lpm 53TOM ecAM TIOCAE€ TIpEKpalleHUs
Crpareruun B nepuon nedicrBus J[oroBopa Kauent
BHOBBb 3a4HCASIEeT [I€HEXKHBIE CpeAcTBa Ha 9Ty
Crpareruio, B TOM YHCAE B paMkax
nepepacnpeneseHus ¢ apyrux Crparteruii, Cpok ee
NENCTBUS UCYHCASIETCH 3aHOBO.

3.5.

Due to the specific features of structured
products, Structured Strategies shall also
have management commencement date and
management termination date, which shall
be stated in the description of the relevant
Strategy. Thus, monetary funds for
placement under Structured Strategy shall
be provided by the Client to BCS not later
than two (2) Business Days before the
relevant management commencement date,
otherwise BCS may deny placing of funds
under such Strategy.

B cumay ocobeHHOcTe#l CTPYKTYpPHBIX IIPOAYKTOB
CrpykrypHble CrpaTeruu OyayT TakKe HMETH OaTy
HavaAa YIOPaBAEHHS U ATy OKOHYAHUS YIpPaBAEHUd,
KOTOpbIE OymoyT YKa3bIBATHCA B O CAHUU
cootrBercTByIoulel Crparteruu. [Ipu 3TOM [OeHEXKHBbIE
cpencTtBa gad  pasMmelrneHusa non  CTPYKTYpPHYyIO
CTpaTervio MOOAXKHBI OBITH BHeCEHBI KameHTOM He
no3aHee 4eM 3a 2 (aBa) Pabouux [IHa mo maThl Hadasa
yIpaBA€HHd, B IIPOTHBHOM caydae BKC mmeer mpaso
0TKas3aThb B pa3MELIeHUH NEeHEXKHBIX cpeacTB Kamenrta
non Takyio CTpaTeruo.

3.6.

The Client shall be not entitled to reallocate
monetary funds between Strategies more
often than once during a calendar quarter.
Reallocation of funds Dbetween the
Strategies shall be effected by BCS on the
basis of Client’s Instruction for reallocation
of assets in portfolio management in a form
approved by BCS.

KameHT  BHOpaBe  IIepepaclpeneAdTh  ICHEXKHbIe
CpeacTBa MEXKAy PasAndYHbIME CTpaTerusMH He dallle,
4eM OAWMH pa3 B  KaAGHAApPHBIA  KBapTaa.
IlepepacnpeneaeHue  OEHEXKHBIX  CPEACTB  MEXAY

pa3auyHBIMH CTpaTerusMH OCYIIECTBAGETCH IIyTEM
nomayn Kawmentom B agpec BKC MHWacTpykimm Ha
repepacrpeneAcHue aKTHBOB, repefaHHbIX B
JOBEPUTEABHOE YIIPAaBAEHHE, IT0 (popMe, yTBEPKIAECHHOMN
BKC.

3.7.

Currency of reallocation shall be
determined by BCS. An equivalent of the
amount of monetary funds in currency
different from that specified by the Client in
the Instruction for reallocation of assets if
portfolio management shall be determined
at the rate of European central bank as of
the date of reallocation or at the last
preceding rate.

BaaroTa, B KOTOPOH IIPOU3BOAUTCH IepepaCIIPeNeACHHE
akTuUBOB, omnpeneasgerca BKC. O3OkBHBaaeHT CyMMBI
NEHEXKHBIX CPEACTB B BaAIOTE€, OTAUYHON OT yKa3aHHOM
Kamentrom B HMHCTpyknmm Ha IepepacHpencAcHue
aKTHUBOB, IIE€PEIaHHBIX B [O0BEPHUTEABHOE YIIPaBACHHE,
oIpeneAsieTcss 10 Kypcy EBpormeificKoro IieHTpasbHOIO
faHkKa Ha [OaTy  COBEPIIEHHS  OIlepalliH  IIO
IIepepaclupeseAeHHI0 [IEHEXHBIX CPeACTB HAHW IIO
IIOCA€THEMY YCTAHOBAEHHOMY Ha IIPEIIIECTBYIOIIHE
[aTBI KypCy.

3.8.

The term for execution by BCS of an
Instruction for reallocation of assets in
portfolio management shall be determined
for each Strategy and specified in

Cpok HUCIIOAHEHUS BKC NHcTpykuuu Ha
repepacrpeneseHue aKTHBOB, epenaHHbIX B
JOBEPUTEABHOE YIIPaBA€HHE, YCTAHOBAEH OTAEABHO JAS
Kaxaodi CrpaTerMmu W = OIpEneAeH B OIHCAHUU
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description thereof.

coorBercTByoLIe CTpaTeruu.

3.9. Obligatory requirements for reallocation of | Heo6xoammMble yCAOBHS TepepaclIpeneACHUs AeHEKHBIX
monetary funds between the Strategies | cpencTs MEXIY Pa3AMYHBIMHU CrparerngaMmu
differ depending on a Strategy and shall be | pasawyatrorca B 3aBucumocTu ot Crparermu u
determined in special conditions of the | ompemeasitorcs B 0cobbix ycaoBusx CTpaTeryuu, €CAH
relevant Strategies, unless otherwise agreed | mHBIE yCAOBHS He YCTAHOBAEHEI coraamnieHreM CTOPOH.
by the Parties.

3.10. BCS may decline Client’s Instruction for | BKC BmpaBe oTkaszarh KaneHTY B HCIIOAHEHHH €ro
reallocation of assets in  portfolio | UHCcTpyknimn  Ha  HepepacupeneseHHe  aKTHBOB,
management in case of non-compliance | mepegaHHBIX B JOBEPHUTEABHOE YIIPaBAEHHE, B CAydae
with the conditions of such reallocation, | HapylIeHHsS YCAOBHH TaKOIro IIepepacHpereACHUs,
provided for herein. IIPeAyCMOTPEHHBIX HacTOAIMMHU [IpaBHaaMu.

3.11. BCS may decline Client’s Instruction for | BKC BnpaBe otTkazate KaMeHTYy B HCIIOAHEHUH €ro
reallocation of assets in  portfolio | UHcTpykuu  Ha  HepepacupefieAeHHe  aKTHUBOB,
management if execution of such | mepegaHHBIX B MOBEPUTEABHOE YIIPaBA€HHE, B CAydae,
Instruction results in decrease of the | ecau B pesyabrare ucnoaHeHus MHCTPYKIIMH CTOMMOCTD
Strategy Portfolio value to the level lower | [Toprdeas B CrpaTeruu cTaHeT HHUXKE MUHHUMAABLHO
than minimum required by the relevant | ycTranoBaeHHO#H COOTBETCTBYIOLIEH Crparerueit
Strategy determined as of the date | croumoctu Iloptdeas KameHTa 1o olleHKe Ha OaTy,
preceding the date of receipt of Client’s | mpeaIecTByIOIIYI0 OaTe MOAYYEHUs COOTBETCTBYIOIIEH
instruction. Uuctpyknuu Kanenra.

3.12. BCS may terminate any of the existing | BKC mmMmeer mpaBo HOpeKpaTHTh naeficTBHe AIOOOH u3
Strategies by giving a notice to the Client | cymecTByroumx Crpateruii ImyTeM  HallpaBAEHUS
not later than thirty (30) calendar days | Kamenty yBemomaeHuss He mo3aHee, dem 3a 30
before such termination is affected. Placing | (Tpuauats) KaAeHIapPHBIX IHeH 10 TAKOT0
the information on Strategy termination on | mpekpareHus. Pasmemienme uH(popMau o
its official web-site shall constitute a | mpekpamenuu ge#ictBua Crparervu Ha O(QUIIMAABHOM
sufficient notice to the Client of such | caiire BKC OymeT CUUTATLCH JIOCTATOYHBLIM
termination. Within the said thirty-day | yBemomaenuem KameHTa 0 TakoM mpekpalleHuu. B
period the Client undertakes to take | TeueHMe yKa3aHHOTO TPUALATUAHEBHOTO MepUOAA
measures to withdraw the assets from the | Bpemenn KameHT 006s3aH NPHUHATH MepHI 10 BBIBOAY
relevant Strategy by way of their transfer to | akTuBoB u3 coorBercTByroled CrpaTeruu IyTeMm
other Strategy or withdrawal from portfolio | mepeBoma mux Ha apyryio CTpaTeruio HMAW BBIBOOA U3
management in accordance with the | moBepuTeapbHOro yrpaBaA€HHS B COOTBETCTBHH C
respective procedure established herein. IOPSIKOM, IPEenyCMOTPEHHBIM HaCTOSIIUMH

[TpaBuaamu.

4. WITHDRAWAL OF ASSETS FROM | BBIBOO CPEACTB U3 JOBEPHTEABHOI'O
PORTFOLIO MANAGEMENT YIIPABAEHHSA

4.1. Withdrawal of assets from the Portfolio | BerBom axktuBoB u3 Iloprdeas ocymecTBagercs
shall be effected by transfer of the relevant amount | mocpegcTBoM  crimcaHms  OEHEXKHBIX CPEOCTB C
of monetary funds out from BCS bank account | 6ankoBckoro cdera BKC u/mAau crnmucaHus LIEHHBIX
and/or transfer of the relevant securities out from | 6ymar co cuera meno/kacronu BKC. ®opma Bo3BpaTta
BCS depository/custody account. The form of | umymecrsa wu3 Iloprdeaa Kamenra (geHeKHBIE
return of assets from the Client’s Portfolio | cpenctBa u/man IlieHHbIe OyMaru) OIpPeAEASeTCH IIO
(monetary funds and/or securities) shall be | ycmorpenuro BKC.
determined by BCS at its own discretion.

4.2. The assets shall be considered returned to | [laToii Bo3BpaTa akKTHBOB KaMeHTy cumuTaeTcd marta
the Client as of the date of debiting monetary | cnucanus AeHeXXHBIX CPEACTB/IEHHBIX OyMar co cuera
funds/securities from the account of BCS. BKC.

4.3. In case of termination of the Agreement, the | B caydae pacropxkenusa [loroBopa, KaueHT npuHHMaeT

Client acknowledges and undertakes the risk that
the Market Value of the assets returned to the
Client by BCS within the term of the
Agreement/Strategy could be less than the Market

Value of the assets placed wunder portfolio
management of BCS/reallocated from other
Strategies.

puck Toro, d4to PerHouyHag CTOMMOCTH aKTHBOB,
Bo3BpauleHHbIX eMy BKC B TeueHue cpoka OedcTBUS
HoroBopa/CTpaTeruu, OKaxKeTCs HUXKe PbIHOYHOHI
CTOMMOCTH aKTHUBOB, IepedaHHbIX KaweHToOM B
noBeputeabHOe yrpaBaeHue BKC/mepeBeneHHBIX Ha
CrpaTeruio B paMKaxX IIepepaclpeieAeHUs CPEeACTB
MHBECTUPOBaHUS C Apyrux CrpaTeruii.
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4.4. Redelivery of assets to the Client upon | Bo3dBpar arkTuBoB KameHTy ©npu  pacToOpzKEeHHH
termination of the Agreement or basing on the | [JoroBopa mau npu nomade Kamentom MHCTpyKIuu Ha
Client’s Instruction for withdrawal of assets (in case | BeIBog aKTHUBOB (r1pm YaCTUIHOM BBIBOJIE),
of partial withdrawal) shall be effected by BCS | npousBonurca BEKC B TedyeHHe CpoOKa, YCTAHOBAEHHOTO
within the term established under the relevant | B pamkax coorBercrBylomle#i CrpaTervu. YKasaHHBIN
Strategy. The said term commences from the date | cpok HayMHaeT HCYMCAATBCH C AaThl noaydeHus BKC
of receipt by BCS from the Client of the relevant | or KaneHTa COOTBETCTBYIOLIEI'O YBEIOMAECHHUS O
notification on termination of the Agreement or | pacTropzxeHHN Iorosopa uAU NHCcTpyKLINH,
Instruction, accordingly. COOTBETCTBEHHO.

4.5. If on the date of receipt by BCS of the | B caydae ecan Ha maty moaydenua BKC or Kamenta
termination notice or Instruction for withdrawal of | yBemomaenna o  pacropxkeHun [loroBopa  HAHM
assets (in full) from the Client the assets are | MHcTpyKImM Ha BBIBOJ aKTHUBOB (IIPU IIOAHOM BBIBOJE)
reallocated between various Strategies, the term for | akTuBeI pacupeneaeHbI MeXIy HECKOABKHUMH
redelivery to the Client of the Portfolio in respect of | Crparerusamu, cpokoMm Bo3Bpara Kawmentry Iloprtdeasa
each Strategy shall be the maximum term from | maga kaxnoit u3 nedicrByrommux Crpareruyi cuuraercd
those specified by the current Strategies. MaKCHUMAaAbBHBIN CpPOK u3 YCTaHOBAEHHBIX

nedicrByromMu CTpaTerusaMu.

4.6. If on or before the date of receipt from the | Ecau B maty moaydenus ot KaneHTa yBemoMAeHUS O
Client of the termination notice or Instruction for | pacropxennn [JoroBopa uam HWHCTPYKIMH O BBIBOJE
withdrawal of assets (in full or part) any | akTHBOB (IpH IIOAHOM HMAW YaCTUYHOM BBEIBOZE) AMOO 10
circumstances out of BCS reasonable control | ee HacTymAeHHUS BO3HHKAU COOBITHS, MPEMNSITCTBYIOIIHE
impeding disposal/transfer of securities or | ocyliecTBAEHHIO peaamsanmu,/ mnepeBoga IE€HHBIX
monetary funds within the terms established by the | 6ymar wmAM [OeHEKHBIX CpPeACTB B YCTAHOBAEHHBIH
Rules arise (e.g. in case of blocking of securities for | coraacuo I[IpaBuaam cpok mo He 3aBucaimMm or BKC
the purpose of coupon payment, or upon demand | npuYyuHaM (HaopuMep, IPH OAOKHPOBAHUM II€HHBIX
of competent authorities etc.), the withdrawal of | 6Gymar c 11eAbl0 BBIIIAQTHI KyIIOHHOTO [0XO[a, B
assets affected by such circumstances shall be | pe3yabraTe mMcroaHeHUs TpebGOBaHUI YIIOAHOMOYEHHBIX
effected within five (5) Business Days upon | opraHoB ¥ T.A.), BBIBOJA CPEACTB B YacTU AaKTHBOB
cessation of such circumstances. IToptdeass, B OTHOIIIEHHM KOTOPBIX BO3HHUKAHU TaKHe

06CTOATEABCTBA, OCYIIECTBASIETCS B TedeHHEe S (ISITH)
Pabounx omHe#fi ¢ pgaThl IIpeKpalleHUs  TaKHX
06CTOSTEABCTB.

4.7. Notice of termination of the | YBemomaenmne Kawmenra o pacropxkeHuu [loroBopa/
Agreement/Instruction for withdrawal of assets (in | UHCTpyKIlMg Ha BBIBOA aKTHUBOB (IIOAHOCTBIO HAU B
full or in part) shall contain all details necessary for | yacrtu) JTOAZKHBI coepkaTh BCE CBeZIeHUS,
the transfer of monetary funds and/or securities to | Heo6XoaAMMEbIe A TIEPEYHUCACHUS OEHEXKHBIX CPEINCTB
the Client (including bank details and/or | u/uau mepeBoma neHHBIX Oymar Kauenty (B T.4.
depositary account details). PEKBHU3UTHI OAHKOBCKOTO CYeTa H/HAM cdeTa [erlo

Kauenra).

4.8. In case of failure by the Client to provide | B caygae wHempenmocraBaeHua KaveHTOM CBeneHUH,
details necessary for withdrawal of assets from the | Heo6XoAMMEBIX [AS BBIBOAA AaKTHUBOB Hu3 IlopTdeas
Portfolio in full or in part, or provision of details | moAHOCTBIO HAM B dYacTH, AHUOO IIPEOOCTABACHUS
making the withdrawal impossible, as well as any | cBemeHt#, He II03BOASIOIINX OCYIIECTBUTE BBIBOL
failure by the Client to perform or late performance | akTUBOB, a TaK¥Ke B caydae
of necessary actions to receive the assets, BCS | HeocyllecTBA€HNS /HECBOEBPEMEHHOIO OCYIIIECTBACHUS
shall not be responsible for non-compliance with | KaneHToM HEOOXOAHUMBIX MOEUCTBUH 110 HIPHUHITUIO
the term for redelivery of assets and/or the term for | aktuBoB, BKC He HeceT OTBETCTBEHHOCTb 34
termination of the Agreement. HapylIeHHe CpOKa BO3BpaTa akKTHBOB H/HAH CpPOKa

npekpaieHud Jlorosopa.

4.9. If the Client submitted Instruction for | B caydae ecan KamentTom mnomana HWHCTpyKuIug Ha

withdrawal of funds in the amount exceeding the
amount of funds placed under the Strategy (subject
to payment of accounts payable under previously
concluded transactions and any other operations in
respect of the Portfolio, BCS fees and expenses),
such Instruction shall be executed to the extent of
the amount placed under the same Strategy in
respect to which the Instruction for withdrawal of
assets (in full or in part) is submitted.

BBIBOZT AKTHBOB B pasMepe, IIPEBBIIIAIONIEM CYMMY
OEeHEeXHBIX CpencTB, uMmerommxcsa Ha Crpareruu (c
Y4IEeTOM IIOTalleHHs KPEIHUTOPCKOM 33aI0AKEHHOCTH II0
paHee COBEPIIEHHBIM CHEAKAM U AIOOBIM OPYTHUM

omepausaM c ITopTdenem, o BBITIAQTE
BO3HaTrpasKIeHUs BKC, TIIOOAEIKAIITIX yIaate
pacxomoB), Takad WVHCTPYKIIMS  HCIIOAHIETCS B

Ipeneaax CyMMBI [EHEKHBIX CPEICTB, pPa3MEeIeHHbBIX
non maHHyo CrpaTeruio, ¢ KOTOPOH, B OTHOIIEHHHU
KoTopo#i mnomaHa WHCTPyKIMs Ha BO3BpaT aKTHBOB
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ITopTdeas (IIOAHOCTBIO HAH B YaCTH).

4.10. BCS may decline Client’s Instruction for
withdrawal of assets if such withdrawal results in
decrease of the Strategy Portfolio value to the level
lower than minimum required by the relevant
Strategy determined as of the date preceding the
date of receipt of the relevant Instruction from the

Client.

BKC BmpaBe oTkazatb KAWEHTY B HCIOAHEHHH €ro
WHCTpYKIIMM Ha BBIBOJ, aKTHBOB B CAyYae, €CAH HIpPH
OCYIIIECTBACHHH TAaKOTO BbIBOJA CTOMMOCTE [TopTdeas B
CrpaTernu, KoTopasd OCTAHETCH IIOCA€ OCYIIECTBACHHUS
Bo3Bpara dyactu [loprdeas KameHTy, cTaHeT HHUXKeE
MHUHHMAaAbHO YCTaHOBAEHHOTO YCAOBHSAMH
coorBeTcTBylonle CrpaTernu ypoBHA CTOMMOCTH
IToptdeas akTUBOB IIo oleHKe Iloprdeas Ha npaty,
IIPEAIIECTBYIOIYIO AaTe IOAYYEHHS COOTBETCTBYIOLIEH
Wucrpyknuu KaneHra.

4.11. Redelivery of assets received by BCS after
termination of a Strategy to the Client shall be
effected upon Client’s Instruction for transfer of

assets received by BCS after Strategy termination.

Bosepar Kamenty axkTnBOoB, moaydeHHBIX BKC mocae
IIpeKpalleHud Crpareruu, OCYIIIECTBASIETCH B
cooTrBeTcTBUU C¢ HHCTpyKuueint KameHTa Ha nepeBof
akTuBOB, ItoaydeHHBIX BKC mocae mnpekpaiieHuda
netictBug CrpaTeruu.

4.12. Redelivery of assets received by BCS after
termination of the Agreement shall be effected
within ten (10) Business Days upon actual receipt
by BCS of monetary funds and/or securities in
accordance with the account details specified by
the Client for the purposes of such redelivery. In
case of any changes in the said details the Client
shall immediately notify BCS thereof in accordance
with the procedure provided for herein.

BosBpar Kanenty akTuBoB, noaydeHHbIXx BKC mocae
npekpamieHus neficrBug [loroBopa, OCYIIIECTBASIETCS B
TedeHne 10 (mecsaTn) Pabouux  [ueit II0CAE
aKTHIECKOro IIOCTYIIA€HHUS IEHEKHBIX CPEACTB U /HAU
neHHbIX 6ymar B BKC B COOTBETCTBUH C pEeKBU3UTAMHU
IS OCYIIIECTBACHHUS TaKOro BO3Bpara,
npenocraBaeHHbBIMH KanmeHToM. B caydae m3MeHeHUs
pekBU3NTOB KAMEHT MOAIKEH CBOEBPEMEHHO YBEIOMUTH
BKC B mnopsagke, OpengyCMOTPEHHOM HACTOSIITUMHU
[TpaBuaamu.

4.13. Regardless of provisions of p. 4.12 hereof,
BCS is entitled to return monetary funds/securities
of the Client upon receipt of such monetary
funds/securities to the Client’s account on other
term, different from the term set forth in p. 4.12
hereof. This right of BCS arises in connection with
the impossibility to determine terms of settlement,
distribution and return of dividends, etc. on any
transactions entered into by BCS within portfolio
management.

Hecmotpsa Ha noaoxkenud 1. 4.12 Ilpasua, BKC Brpase
OCYIIIECTBASITH BO3BpaT [OEHEXKHBIX CPEIACTB/IE€HHBIX
Oymar KameHTa IIOCA€ IIOCTYIAEHHS TaKHX AEHEIKHBIX
cpencTB/1leHHBIX OyMmar Ha cuyeT KaveHTa B MHOH CpPOK,
OTAWYHBIM OT CpOKa, yKazaHHoro B II. 4.12 IIpaBua.

Hannoe mnpaBo BKC Bo3HHKaeT B CBSI3U C
HEBO3MOXKHOCTBIO  OIIPEAEAWUTH CPOKH  pPacCueToB,
BBINIAQTHL W BO3BpaTa MOUBHAEHAOB U T.II. IIO

HEKOTOPBIM cieaKaM, ocyulecrBasgeMblM BKC B pamkax
JOBEPUTEABHOTO YIIPABACHHUS.

4.14. BCS may deduct the amounts of fees
payable to BCS hereunder and expenses, actually
incurred or to be incurred in connection with
rendering portfolio management service to the
Client from the amount of portfolio management
assets to be redelivered to the Client. Thus, the
obligation of BCS to redeliver the assets shall be
considered performed as from the moment of
debiting of the relevant amount of monetary
funds/securities deliverable to the Client from the
bank or depository (custody) account of BCS
accordingly.

BKC wumeer mnpaBo yaepzKaThb H3 BO3BpPAlllaeMbIX
OOBEKTOB  JOBEPUTEABHOTO  VIIPABAEHHS  CYMMBI
IPUYUTAIOIIETOCH BKC BO3HarpaKaeHu4d,
OPeAyCMOTPEHHOIO  HacrodmmMmu IIpaBuaamu, u
pacxonoB, KakK (PaKTHYEeCKH IIOHECEHHBIX, TaK H
Oymymmx, B CBa3M c okasaHueM BKC ycayru
OOBEPUTEABHOTO yhnpaBaeHHs Kaumenty. Ilpu sToM
obs3anHOCTE BKC 110 BO3BpaTy aKTHBOB CYHTAETCH
BBIIIOAHEHHOM C MOMEHTa CIHCAaHHS JEHEXKHBIX
cpencTB / LEHHBIX OyMmar, IOJAEKAIMX BO3BpaTy
KaneHTy, ¢ 0aHKOBCKOTO CYeTa HAH CO CYeTa MIEIo
(kacToguaarHOro cuyera) BKC coorBeTCTBEHHO.

4.15. Notwithstanding any provisions hereof,
within Structured Strategies the Client is entitled to
submit to BCS an Instruction on partial or full
withdrawal of assets and/or a Notification of early
termination of the Agreement, and/or Notification on
the intention to renew the Agreement, and/or an
Instruction to reallocation of the assets in portfolio
management, stipulating the withdrawal of assets
from a Structured Strategy within 10 (ten) business
days till the Management Period Termination date of
the relevant Structured Strategy, including such date
and till the end of the second business day following
the Management Period Termination date of such

HecmoTpsa Ha mIOAOXKeHHs 00 HHOM, comepIKalllvecs B
HacrodlleM pasfeae, B paMrKax CTPyKTYpPHBIX
Crparerutt KamenT wumeer mnpaBo noxaBatk BKC
WHCTPYKIIMIO O YaCTHUYHOM HAW IIOAHOM BBIBOZE
OOBEKTOB  MOOBEPUTEABHOI'O  yIPaBAEHHUd  H/HAU
YBemoMaeHHE O OOCPOYHOM IIpeKpaiieHuu [lorosopa,
u/van  YBemoMaeHHe 00 OTCYTCTBHHM HaMepeHHs
nponauth aeticresue [lorosopa, u/vuan MHCTPYKIIHIO HA
epepacupeneAseHHe  aKTHUBOB B JOBEPHUTEABHOM
yOpaBA€HHH, IoApasyMeBalomiee BbIBoZ OOBEKTOB
JOBEPUTEABHOTO  VIIPABACHUSI u3 CTpyKTypHOH
Crpareruun, B Tedenue 10 (mecarm) pabouumx AHEH o0
HACTYIIAEHUS JaTbl OKOHYAaHUS yOpaBAEHHS
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Structured Strategy. In case if within such term BCS
does not receive from the Client an Instruction
regarding full withdrawal of assets from Structured
Strategy or an Instruction regarding reallocation of
assets of the Client from Structured Strategy to other
Strategy, and containing all necessary details for
return of assets to the Client, then BCS shall from
the second business day after the Management
Period Termination date of the relevant Structured
Strategy return the assets from such Structured
Strategy to the banking details stated in the last
Client Identification Form, received by BCS.
Regardless of the moment of submission of
Instructions stipulated in this clause 4.14 by the
Client BCS executes such Instructions only after the
termination of the relevant Structured Strategy.

Provisions of this p. 4.14 do not cover Structured
Strategies No. 13 and 14.

coorBeTrcTByIOIIed CrpykTypHOM CTpaTteruy, BKAIOYasS
yKasaHHyo [laTy ¥ [0 OKOHYAaHHUA BTOPOro pabodero
OHL, cAenyromero 3a /JlaTod OKOHYaHHUA YIIPaBACHUS
CrpykrypHo#t Crparernu. B cayduae, ecan B TedeHHE
ykazagHoro cpoka BKC ne moayuut ot Kawmenra
WHCcTpyKIMIO, HNOAPA3yMEBAIOIIYI0 IIOAHBIM BBIBOJ
OOBEKTOB JOBEPUTEABHOTO YIIpaBACHHUSA us3
CTpyKTypHOH Crparervuu Anbo WHcrpykiuro,
noApasyMeBaloOLlyl0  IIEpepaclpelecA€HUEe  aKTHBOB
Kamvenra wu3 CrpykrypHod Crparerum Ha ApYTYIO
CTpaTeruio, H COAEPIKAIIYI0 BCe HEOOXOIHWMBIE
PEKBHU3UTHI OAd Bo3Bparta OOBEKTOB HOBEPUTEABHOTO
ynpasaeHua Kaumenrty, To BKC, HayuHaa co BTOpOro
pabodero mHa mnocae [laThl OKOHYAHHUS YIIPABACHHS
CrpykrypHOo#t CTpaTerHu  OCYLIECTBAZET BO3BpaT
OOBEKTOB [IOBEPUTEABHOI'O YyIPAaBACHHS M3 TaKOH
CrpykTypHO#l CTpaTeruiu Ha PeKBU3UTHI, YKa3aHHbIE B
nocaenHet Ankere KameHTa, moaydyenHoid BKC.
Hecmorpsa Ha moMeHT nomadu KamenToMm MHCTpyKIUH,
yKasaHHBIX B HacroameMm . 4.14, BKC wucmnoanser
TaKHue I/IHCprKLII/II/I TOABKO IIOCAE OKOHYaHHA
cootBeTcTByIoUed CTpykTypHOt CTpaTeruu.

IToaozxkeHus naHHOTO I. 4.14. HE PaCIIPOCTPAHAIOTCS Ha
CrpykrypHble CTpareruu Ne 13 u 14.

4.16.

If the NAV as of the expiration date of the
Structured Strategy Management Period falls below
the Minimum NAV Amount, BCS undertakes to
reimburse the Minimum NAV Amount, including by
way of reallocation to other Strategies, to the Client.
If the reimbursement (reallocation to other
Strategies) of monetary funds placed under the
Structured Strategy is effected in a currency different
from the Base Currency of the Structured Strategy,
the obligation to reimburse the amount of Minimum
NAV Amount shall be considered fulfilled upon
repayment of the amount of Minimum NAV Amount
(reallocation to other Strategies) at the actual rate of
conversion performed for the purposes of withdrawal
of monetary funds (reallocation to other Strategies).

B cayuyae ecau CYHA Ha paty okoHuaHusa Ilepuona

YupaBaenus CrpykrypHoM Crpateruei okazkercs
MmeHbIle  MwuHumaavHOot CHA, BKC obasyerca
BO3BpaTUTh KAWeHTy, B TOM  YHCAE IIyTEM
repepacrpeneAcHus Ha apyrue Crpareruy,
MUHHUMAaABHYIO CYA. Ecamn BO3BpaT

(mepepacnpeneserue Ha apyrue CTpaTeruu) AeHEXKHBIX
cpenctB u3 CTpyKTypHOU CTpaTeruu ocyIlecTBASIETCI B
BaAroTe, oTAMYHOM oT BaszoBoil BaatoThl CTpPYKTYpHOM
Crparteruu, 0693aTeABCTBO 10 BO3BpaTy MHUHUMAABHOMR
CYHA cuuTaercd  HCIOAHEHHBIM TIIPH  BO3BpaTe
(mepepacnpeneseHuu Ha apyrue CTpaTeruy) CYyMMBI
MunumMmanpHot CYHA mo CrpykrypHo# CrpaTeruu Iio

dhakTUIECKOMY KypCy KOHBepTalluHU BAaAIOTHI,
IIPOU3BEAEHHOMU B
meAgx BbIBoAa (HmepepaclpeneAeHUs Ha  OgpyTHe

Crpareruu) qeHexKHbIX CPEACTB.

5. REPORTING TO CLIENTS OTYETHOCTbD NNEPE KAHEHTAMH

5.1. As a result of rendering the service of | [lo pesyabraraMm oOKazaHUs YCAYTH [IOBEPUTEABLHOIO
portfolio management to the Client BCS from time to | ynpaBaeuna BKC mnepumommyeckn dopMupyeT U
time prepares and sends to the Client reports in | HanpaBager KaweHTy OT4YeTBI B COOTBETCTBHUH C
accordance with the procedure specified below. HOPSAOKOM, YCTAHOBAEHHBIM HUKE.

5.2. The Agreement shall provide for one of the | B [loroBope ycraHaBAWBaeTCd OOUH U3 CAEAYIOIIHNX

following ways of reporting: CII0CO00B IIPEIOCTABACHUS €My OTYETHOCTH:
a) Quarterly and upon termination of a Strategy — in | a. ExekBapTaabHO, a TaKXKe IIOCAE€ IIPEKpaIleHUS

the forms of appendices A and B hereto. The
reports shall be sent to the Client within ten
Business Days following the end of the calendar
quarter or termination of the Strategy accordingly.
Thus, if the service of portfolio management under
the relevant Strategy includes the ancillary service
of margin lending, the report in the form of
appendix A hereto shall be provided on a monthly
basis within ten Business Days from termination of
the reporting month;

neticrBug Crpareruu, - o popMe IIPHUAOKEHHH A
u B k mHacrogmmm I[IpaBmaam. OT4eTsl
HampaBadloTcd KaumeHTy B Te4E€HHE [IEeCATH
Pabouux [IHed ¢ maThl OKOHYAHUSA KAACHIAPHOTO
KBapTrasa HUAU IIpeKpalleHud nercrBud
Crpareruu, cooTBeTcTBeHHO. [Ipu sTOoM, ecam
OKa3aHHEe YCAYTH HOBEPUTEABHOTO YIIPABACHUS IIO
Crpaternu BKAIOYaeT B cebd [IOIIOAHHUTEABHYIO
YCAYTY Map3KHWHAABHOI'O KPEIUTOBAHHS, OTYET IIO0
dopme mpHaoKeHHs A K HacrosammM IIpaBuaam
IPefoCTaBASEeTCd Ha €XKeMeCd4YHOM OCHOBe, B
TedeHHe necaru Pabouux [IHelt ¢ garTel
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OKOH4YaHHAd OTYETHOTO MECHAIIA;

b) Monthly and upon termination of a Strategy — in | b. Exemecayno, a TakzXKe IIOCA€ IIPEKpaIleHUS
the forms of appendices A and B hereto. The neticrBug Crpareruu, - no popMe IPHUAOKEHHH A
reports shall be sent to the Client within ten u B k wmacrogmum I[IpaBmaam. OT4yeTsl
Business Days following the end of the calendar HanpaBagioTcad KaneHTy B TedeHHe [OeCAaTH
month or termination of the Strategy accordingly; Pabouux [IHed ¢ maThl OKOHYAHUSA KAACHIAPHOTO

Mecdlla MAHM IIpeKpalleHud aedicrBua CrpaTeru,
COOTBETCTBEHHO);

c) On a trade by trade basis: report in the form of | c. Ilo cmeakam — ordeT 1o ¢popMe ITPHAOKEHHUT A K
appendix A hereto shall be prepared in respect of HAaCTOSIIINM [IpaBuaam dopmupyercsa B
all Transactions, concluded during the day, and oTHOIleHHUH Bcex Caeaok, 3aKAIOUYEHHBIX B
shall be submitted to the Client within the TedeHUe MHd, U HarpaBasgeTcsa KaneHTy B TeueHUe
Business Day following the day of the Transaction. Pabouero [IHs, CAEYIOLIETO 3a AHEM COBEpPIIEHUS

Creaok.

5.3. Upon written request of the Client BCS | ITo nucemennomy 3ampocy Kamenta BKC o6s3yerca B
shall within ten Business Days upon receipt of | Teuenue npecaru PabGoumx [Hei#i C aaTbl IIOAYYEHUST
such request prepare and provide to the Client | 3ampoca ccopmMupoBaTh ¥ HOpPemOCTaBUTH KaueHTY
report in the form of appendix A hereto for the | oryuer mo ¢opme mpHAOKEHHUsS A K HACTOSIIUM
period specified in the request. [IpaBuaaMm 3a mepuond, YKa3aHHBIN B 3aIIpOCe.

5.4. Reports mentioned in these Rules shall be | OTueTsl, IpegycMOTpPEHHBIE HACTOAIMMHU [IpaBraaMy,
prepared and sent to the Client in electronic form | dpopmupyrorcsa u HAIIPaBASIIOTCS Kanenty B
to the address specified by the Client in the Client | saekTpoHHO#i opMe IO ampecy SAEKTPOHHOM IIOYTEHI,
Application Form. BCS also undertakes to provide | ykazannomy Kamentom B Ankere Kawmenta. Ilo
to the Client upon written request original copy of | mucemennomy 3amnpocy Kamenta BKC Takske 06s3yercs
the report signed by the authorized representative | nmpemocraButh KaneHTy opurnHaa otdera Ha OyMaskKHOM
of BCS. HOCHTEAE 3a IMOAIIHNCHI0 YIIOAHOMOYEHHOT'0 AUIIA.

5.5. BCS may amend the form and contents of | EKC BnpaBe BHOCHUTL u3MeHeHHsS B GOpMy H
reports provided for in appendices A and B hereto | comepzxanue OTYETOB, IPEeayCMOTPEHHBIX
at its own discretion pursuant to the Applicable | npuaoxkenuamu A m B K Hacrogmmum IIpaBmaam, 1o
Regulations. CBOEMY  VCMOTPEHHUIO, c yderoM TpebGoBaHUM

I[Tpumenumsix [IpaBua.

5.6. The obligation of BCS to prepare reports as | O6sa3agnocts BKC 110 IpemocTaBA€HUIO OTYETHOCTH,
provided hereunder shall be considered fulfilled on | mpegycMmoTpeHHO# HacrogmM paszeaoM IIpaBwa,
the date of dispatch of the relevant report in | cumraerca HCIIOAHEHHOH B eHb OTIIpaBKH
electronic form to the e-mail address specified in | cooTBeTcTByIOIIEr0 OTYETA II0 SAEKTPOHHOM IIOYTE HAa
the Client’s Application Form. azgpec, ykasaHHBIN B AHKeTe KaneHnra.

5.7. Report shall be considered received by the | Otuer cunTaerca noaydeHHbIM Kanentom, ecan KameHt
Client if the Client does not notify BCS otherwise | He 3agBHA B IHIHCBEMEHHOH (QopMe O HEIOAYIEHUH
within five (5) Business Days following the | oryera B TeueHue 5 (nartu) Pabouux [IHel, CAEIYIOIIHUX
expiration date of the term for sending of report by | 3a maTo#f mcredenus cpoka, B TedeHHe Koroporo BKC
BCS in accordance hereunder. 00s13aH  HampaBUTh OTYET B  COOTBETCTBHH C

HacrodammMmu IIpaBusamu.

5.8. Report shall be considered acknowledged | OTuer cunTaeTcsd NPUHATHEIM U OHOOpeHHBIM KaneHTOM,
and agreed by the Client if the Client does not | ecAm oH He 3agBHA B IIHCBMEHHOH (popMe O CBOeM
provide any objections as to the form and/or | Hecoraacuu c dopMoOH H/HMAM COmepKaHHEM OTYeTa B
contents of the report within five (5) business days | TeueHue 5 (naTu) pabouux aHel, CAeAYIOIIMX 3a HATOH
following the date of sending the report by BCS to | ornpaBaenus BEKC otuera Kanenrty.
the Client.

5.9. Acceptance of report by the Client shall | IIlpuuarue  KameHTOM oTdeTa oO3Ha4aeT omobpeHHe
mean his approval of the actions of BCS and the | Kauentom petictBuii BKC u coraacue c pesyabraTami,
results reflected in the report. Objections of the | koTopple OblAM OTpazKeHbI B oOT4YeTe. Bo3pazkeHUd
Client in respect of the previous reporting period | KamenTa mo mnpomregiiuM OTYETHBIM IIEPUOAAM He
shall not be accepted. IPUHUMAIOTCS.

5.10. In case of decrease in value of Client’s | B caydyae cHUXKXeHHS CTOMMOCTH uMyllectBa KaneHTa,

assets placed under a Strategy for 20% and more
as against to the value of assets stated in the last

pasmenienHoro mnon Crparteruto, Ha 20% u Goaee 1o
CpaBHEHUIO co CTOMMOCTDBIO HMYIIECTBA, B
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report of BCS sent to the Client in respect of the
same Strategy (exclusively of funds redelivered by
BCS to the Client upon Client’s request, funds
placed by the Client and funds transferred to/from
the Strategy within the terms of reallocation as
from the date of delivery of the latest report to the
Client), BCS shall give a relevant notice to the
Client indicating the reasons of such decrease in
value till the end of the Business Day when BCS
became aware or should have become aware of
such decrease.

COOTBETCTBUH [ TIOCA€IHUM OTYETOM BKC,
HalpaBA€HHBIM KAWEHTYy B OTHOIIEHHH [JaHHOH
Crpareruu (6e3 ydera CpeacTB, Bo3BpauleHHBIX BKC
KameHTy 110 ero TpebOBaHHIO, CPEACTB, BHECEHHBIX

KamveHTOoM, a TakXe CpeACTB, 3a4MCACHHBIX Ha
Crparervio u/uam croucaHHbIXx co Crpareruu B
IOpsAAKE IIepepaclpeneAeHUd C OaTbl HallpaBAECHHHA
Kanenty mocaemHero otdera), BKC Hampasaser

KaAneHTy COOTBETCTBYIOIIEE YBEAOMAECHHE C YKa3aHHUEM
OPUYHUH TaKOTO CHUZKEHHS CTOMMOCTH HE II03[IHEe
okoHuaHHs Pabodero [ua, korma BKC ys3Haa waum
JOAZKEH OBbIA Y3HATH O TAKOM CHMKEHUH.

5.11.

In case of decrease in value of Client’s
assets placed under a Strategy for 50% and more
as against to the value of assets stated in the last
report of BCS sent to the Client in respect of the
same Strategy (exclusively of funds redelivered by
BCS to the Client upon Client’s request, funds
placed by the Client and funds transferred to/from
the Strategy within the terms of reallocation as
from the date of delivery of the latest report to the
Client), BCS shall give a relevant notice to the
Client indicating the reasons of such decrease in
value till the end of the Business Day when BCS
became aware or should have become aware of
such decrease.

B cayyae cHuxKEHHS CTOMMOCTH HUMyllecTBa Kanenra,
pasmemienHoro nox Crpareruro, Ha 50% u Ooaee 1o

CpaBHEHHIO co CTOHMMOCTBIO HMYILECTBA, B
COOTBETCTBUHN [ TIOCA€IHUM OTYETOM BKC,
HamnlpaBA€HHBIM KAneHTy B OTHOIIEHHUHM [OaHHOH

Crpareruu (6e3 ydera CpeacTB, Bo3BpauleHHBIX BKC
Kauenty mo ero TpeGOBaHHIO, CPEACTB, BHECEHHBIX

KavenToM, a TakXe CpeACTB, 3a4HCACHHBIX Ha
Crparernio u/mAM CHHCAaHHBIX co Crparernu B
IIOpSAKE IIepepaclpeieAeHUsd C [AaTbl HallpaBACHUS
Kanenty mocaemaero Ortuera), BKC Hampasaser

KAMEHTY COOTBETCTBYIOIIlE€ YBEAOMAEHHE C YKa3aHHEM
OPUYUH TaKOTO CHHIKEHHUS CTOHMMOCTH He II03[Hee
okoHuaHus Pabouero [usa, korma BKC y3Haan wuam
MOAXKEH OBbIA y3HATH O TAKOM CHUIKEHUH.

6. REMUNERATION AND OTHER | BOSHATPAXXIEHHE BKC H HHBIE IIAATEIXKH
PAYMENTS

6.1. The remuneration of BCS hereunder is | Bo3uarpaxknenne BKC mno HacrogaumMm IIpaBusam

comprised of: CKAQIBIBAETCH U3:
e Portfolio management fees; e Komuccuu;
e  Success fees. e JlomOAHUTEABHOTO Bo3HarpaxkaeHus BKC.

6.2. The Client agrees that BCS may change the | Kanent coraamaercs, yro BEKC Bopase MeHATb pasmep
portfolio management fee rates unilaterally without | komuccuu 3a ympaBaeHHE B OOHOCTOPOHHEM IIOPSIIKE
any consultation with the Client and without any | 6e3 koHcyabTamuu c¢ Kanmentom u 6e3 MOAYYEHHS €ro
need of its previous consent. IIpeIBapPUTEABHOTO COTAACHS.

6.3. BCS undertakes to notify the Client of any | BKC o6sa3yerca yBemomuth KameHTa 0  AIOOBIX
changes in the rates of its fees not later than thirty | u3ameHenmusax B pasMepe CBOE€ro KOMHCCHOHHOTO
(30) calendar days before their entering into force | Bo3Harpaxkmenuss He wMeHee dYeM 3a 30 (TpuAaLAaTh)
in accordance with the procedure stated in Article | kaneHmapHBIX AHEH OO0 WX BBEAECHUS B [OEHCTBHE B
13 of the Terms. If the Client does not accept such | cooTBeTCTBHUU C IIpoOLeAypoii, ycTaHOBA€HHOM B CTaThe
changes it shall be entitled to terminate the | 13 VYcaoBuii. Ecam KameHT He coraaceH c
Agreement by sending the termination notice to | u3amMeHeHHsIMU, OH BIpaBe PaCTOPTHYTH [[OroBOp IIyTeM
BCS, or to transfer the assets to other Strategy. HaIlpaBAE€HUSA yBEIOMAECHHUS O HAMEPEHUH PaCTOPTHYTb

JIOoTOBOp HAH II€pepacIIpeieAUTh aKTUBBI Ha OAPYTYIO
Crpareruio.
PORTFOLIO MANAGEMENT FEES KOMHCCHA 3A YIIPABAEHHUE
6.4. The amount of BCS remuneration in the Pasmep Bosmarpaxaenmua BKC sa oxasamme ycayrn
. JOBEPHUTEABHOI'O YIIpaBA€HHUA B (OpMe KOMHCCHH 3a
form of portfolio management fees shall depend on 6panHoi  KALEHTOM
the Strategy chosen by the Client and is set out as %npaBAeHHe S8BHCHT OT  BRIOD
TpaTeruu M yYCTaHaABAMBAETCA B BHUMAE IIPOLIEHTA OT
a percentage of.the .Average NAV, charged quarterly Cpenneit CroumocTn YHCTBIX AKTHBOB U B3HUMAaeTCs
and upon termlnatlgn of the Strategy (Agreement). MOKBAPTAABHO ¥ [P TMpeKpamennu Crparerdu
The rates of portfolio management fees are stated
. s . (doroBopa). CraBku Komuccuu 3a yrnpaBaeHue BKC
in the relevant Strategy conditions, in Part II Tpe /Iy CMOTPEHBI YCAOBHAME COOTBETCTRYIOIEH
hereof. Crparerun, B Hacrtu II Hactrogmux [IpaBua.
6.5. BCS shall debit Client’s Account with the BKC crincrsiBaer co Cuera Kanenra cymMMy KOMHCCHH 3a

yapaBaeHue 6e3 IpenBapHTEABHOIO YBEOOMACHHUS HAH
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amounts of portfolio management fees without any
previous notice or consent of the Client within ten
(10) Business Days following the date of
termination of the relevant quarter/Strategy
termination (termination of the Structured Strategy
Management Period). BCS may charge the portfolio
management fees behind the established term at its
own discretion.

coraacuss Kamentra B TtedeHue 10 (mecaru) Pabouux
JHeN, caemyloIMX 3a OJaTOM OKOHYAaHHA O4YepeaHOro
KBapTaaa /IIpeKpalieHus Crpareruu (oxoHUaHUA
Ilepuona YupaBaenusa CrpykTypHO#l crparerueii). Ilo
cBoeMy ycMmoTpeHuio BKC mmMmeer mpaBo OCyIECTBUTH
CIIMCaHHEe KOMMCCHUHM 3a  yIpaBAE€HHE  IIO37Hee
YKa3aHHOTO CPOKa.

B caygae, ecan B TedeHHE OT4YETHOrO Iepuona KaueHt

6.6. . In case if within .the reporting period the MenseT craBky KoMmucchu 3a YIpaBAeHHe, pPACUeT
Client changes the Portfolio Management Fees rate, BKC 33 OKA3aHHE VCAVIL
the calculation of the amount of BCS remuneration PasMepa BOSHATPAZ/ICHHH yeay
. . JOBEPUTEABHOI'O yIpaBaeHHd B ¢dopme Komuccuu 3a
in form of Portfolio Management Fee for such Vi . N

. . paBAeHHE 3a  JaHHBIA OTYETHBIN IEPHUOT
reporting period shall be made upon average IIPOHU3BOAUTCH 110 CPENHEB3BEIIIEHHOMH CTaBKe.
weighted rate.

6.7. Notwithstanding any provisions hereof, | HecMoTpss Ha WHBIE ITOAOXKEHUS HacCTOAIMX I[IpaBua,
portfolio management fees in respect of the | komuccus 3a  yopaBaeHHE IO CTpPYKTYPHBIM
Structured Strategies shall be calculated only once, | CTpaTerusasMm pacCUuTLIBAETCS €IUHOBPEMEHHO — Ha
upon management termination date of the relevant | maTy okoHduaHus ynpaBaeHus B pamkax CTpareruu, 3a
Strategy, for the Structured Strategy Management | Ilepron YmpaBaeHus B pamkax Crparteruu. I[Ipu sTom
Period. The amount of NAV as of the management | 6a30ii [gmAsg pacdera KOMHCCHUHM 3a yIIpaBA€HUE
termination date shall be a base for calculation of | Beictymaer ypoBeur CYA Ha pgaTy OKOHYAHUS
portfolio management fees. If (i) the amount of NAV | ynpaBaenus B pamkax Crparteruu. B caydae ecau (i)
as of the termination date of the Structured | pasmep CHA Ha maty okoHuaHud [leprona YopaBaeHuUs
Strategy Management Period is less than the | B pamrax CtpykrypHO#i CTpaTeruu OKaXKeTCsd HHIKe
amount of NAV as of the commencement date of | CHA Ha maty Hauaaa [lepuoma YmpaBaeHHsa B paMKax
the Structured Strategy Management Period, | CrpykrypHo#i Crparernn mnpu MHUHHMaALHOM YpPOBHE
provided that the Minimum NAV Level is lower than | CHA menpine uau paBaHoMm 100% (cta mpolieHTaM), MAU
or equal to 100%, or (ii the amount of NAV as of | (iij pasmep CYHA Ha gaty okoH4YaHus Ilepuona
the termination date of the Structured Strategy | YnpaBaenua B pamrax CrpykrypHoit Crpareruu
Management Period is lower than Minimum NAV | okaxkerca HUXe MuHHMaABHOM CUYA, Ipu
Amount, provided that the Minimum NAV Level is | MuanumaarHoM YpoBHe CYA 6Goapme 100% (cta
greater than 100%, the portfolio management fees | nporeHTOB), KOMHMCCHS 3a yIpaBAeHUE He
shall not be charged. The total amount of portfolio | paccunTEIBaeTca 1 He B3uMmaeTcd. MToroBasg BeAHYHHA
management fees payable by the Client shall not | komMmuccuu 3a yopaBaeHHE K BBIIAATE HE MOXKET
exceed the amount of difference between the | mpeBrimaTes pasHulyy Mexay BeandunHamu CHA Ha pgaty
amounts of NAV as of the termination date and the | okoHyaHUa 1 Ha maty Hadaaa Ileprona ynpaBaeHUs B
commencement of the Structured Strategy | pamkax CrpyktypHOoii CTparernu, ecAu MUHUMaAbLHBIN
Management Period, if the Minimum NAV Level is | YpoBeur CYA wmenbme wan paBeH 100% (cra
less than or equal to 100%, or the difference | npomenTaMm) wuam passuny Mexay CYA Ha paty
between the amount of NAV as of the termination | okornuanua  Ilepuoma  ympaBaeHHs B~ paMKax
date of the Structured Strategy Management Period | CtrpykrypHo#i Ctrpareruun u MwunumasbHodi CYA, ecam
and Minimum NAV Amount, if the Minimum NAV | MuHuMaabpHbIEi YpoBeHbr CYA Ooabme 100% (cra
Level is greater than 100%. IIPOIIEHTOB).

SUCCESS FEES LOIIOAHUTEABHOE BOSHAI'PAK/IEHHUE

6.8. Success Fee is a remuneration paid to BCS | [JormoaHuTeAbHOE BO3HAarpakiaeHue - 3TO
from the amount of income received as a result of | BodHarpazkaeHne, KOTOPOE BBIITAQYHUBAETCSI B II0AB3Y
portfolio management. BKC 3a cuer mOoxomoB, IIOAYYEHHBIX B pPe3yAbTaTe

yupaBaeHud [Toprdeasem.

6.9. Success Fee shall be determined in respect | [lormoAHHTEABHOE BO3HarpaxKAeHHUE PaCCUYUTHIBAETCH
of each Strategy individually on an accrual basis | otmeapHO 10 Kakmoi#t CrpaTermu U OIIPENeATeTCs
upon termination of each reporting period within | HapacTaromM HWTOrOM II0 OKOHYAHUH  KasKIOTro
the Strategy or as of the termination date of the | oruerHOro nepuonma B pamkax Crpareruu Aub0 Ha OATy
Strategy. npekpamenng CTpaTeruu.

6.10. There will be four reporting periods within | [Iaa 1eaeit pacdyera [JOITOAHUTEABHOTO BO3HATPAXKIECHUST

the calendar year for the purposes of Success Fee
calculation:

1) First Reporting Period shall be equal to the first
quarter of a calendar year;

2) Second Reporting Period shall be equal to the
first semester of a calendar year;

3) Third Reporting Period shall be equal to the first
nine months of a calendar year;

4) Forth Reporting Period shall be
calendar year,

equal to

B paMKax OJHOI'0 KaA€HJAPHOIO rofia yCTaHaBAUBAETCs
4eTbIpe OTYETHBIX IIepHOoIa:
1) TIlepsreiti OtuerHbIY [lepuon paBeH IIEepPBOMY
KaAeHIapHOMY KBapTaaAy roaa;
2) Bropo#t OtuerHbI#l Ilepuon paBeH IepBOMY
IIOAYTOIUIO KAA€HIAPHOI'O T'O/1a;

3) Tperuitt Otuernniii Ilepwon paBeH IIEPBBIM
AEeBSITH MecdllaM KareHIapHOTo rofa;
4) YerBepThbIi OT4yeTHBIN ITepuon paBeH
KaA€HJapHOMY TOmdy,
(kaxxOplii B paabHedmieM wumeHyercd — «OTYeTHBIH
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(each hereinafter referred to as the
Period”).

“Reporting

ITepuomy).

6.11. If the Strategy entered into force during any
Reporting Period, the commencement date of such
Reporting Period shall be the effective date of the

Strategy.

Ecau CrpaTervs BCTYIIHAA B CHAY B T€UEHHE OIHOTO M3
OT4YeTHBIX [Mepuonos, 3a naty Hadaaa
cooTBeTcTByIoIero OTyeTHoro Ileprona NpPHHHUMAETCS
JaTta Hadaaa nedicrBug CrpaTeruu.

6.12. If the Strategy is terminated during any
Reporting Period, the termination date of such
Reporting Period shall be the Strategy termination

date.

Ecau Crparerus npekpaiieHa B TeYEHHE OIHOIO U3
OTYeTHBIX Iepromos, 3a  pgary OKOHYaHUS
coorBercrBytoutero OryerHoro [lepuona IpUHUMAaeTCHd
mara npekpaesns CTpaTeru.

6.13. BCS shall be entitled to charge Success
Fees, provided that the Client’s Income amount
less portfolio management fees and Income

Hurdle amount (if provided for by the Strategy) is

BKC wumeer mpaBo Ha moaydeHHe JlOIIOAHUTEABHOI'O
BO3HarpaxKAeHus IIPU yCAOBHM, YTO pasMep Jloxoaa
KavenTa, 3a BBIYETOM KOMHCCHH 3a YIIpaBAE€HUE U
IToporoBoro YpomHs [oxoma (ecAnM COOTBETCTBYIOIIEH

a positive value. Crparerueif TakoBOM IIpeAyCMOTPEH) COCTaBASIET
IIOAOKHUTEABHYIO BEAHYHHY.

6.14. The Income Hurdle value as of the relevant | [ToporoBeiii YpoBenr [loxoma Ha OIpeneACHHBIN
Reporting Period shall be determined in | OtuerHbil [lepuon ompeneaseTcss B COOTBETCTBHUH CO
accordance with the following formula: | caenmytome#t popmyaoii: CHA0*X/100/365(366)*q + Mi*
NAV0*X/100/365(366)*q + Mi* | X/100/365(366)*ni - Si* X/100/365(366)*ki,

X/100/365(366)*n; - Si* X/100/365(366)*k;,

NAVo - Net Assets Value as of the date Reporting Period
commencement date;

X -Income hurdle rate defined in the Strategy;

q — quantity of days in the Reporting Period;

M: - market value of the Portfolio assets additionally
transferred to the Strategy during the Reporting Period;
ni - quantity of the days from the date of providing
additional Portfolio management assets to the Strategy
till termination of the Reporting Period less one day;

Si — market value of the Portfolio management assets
withdrawn from the Strategy during the Reporting
Period;

ki - number of days from the date of withdrawal of
Portfolio management assets from the Strategy till the
date of termination of the current Reporting Period.

rme
CYAo - Croumocth YuCThIX AKTHBOB II0 COCTOSHUIO Ha
Hayaao OtuetHoro Ilepuona;

X - CraBka [Toporosoro
ycTaHOBAeHHas 110 CTpaTeruu;

q — koandectBo nHelt B OtueTHOM Ilepuose;

Mi: —pbrHOYHA" cToUMOCTb OOBEKTOB MOBEPHUTEABHOIO
yIIpaBA€HUS, JOTIOAHHUTEABHO eperaHHbIX Ha
Crpareruto B TedeHue OruerHoro I[lepuona;

ni - KOAWYECTBO AHeH c maThl nepenadu Ha CTpaTeruo
JOTIOAHUTEABHBIX 00BEKTOB JOBEPUTEABHOIO
yIOpaBA€HHs [0 OKOHYaHHsS TeKylrero OT4eTHOro
Ilepuona 3a BerdeToM 1 mH4;

Si - perHOYHAA cTOMMOCTHE OOBEKTOB AOBEPUTEABLHOTO
yIpaBA€HHd, MUIBATBIX co CrTpaTeruu B TedeHHE
OruerHoro [lepuona;

ki - KoamuecTBO AHEH C maTbl H3BATHA co CTpareruu
OOBEKTOB MOBEPUTEABHOTO VIIPABACHHS [0 OKOHYAHHUS
Tekyuero OryerHoro Ilepuozaa.

YPOBHS aoxona,

6.15. For the purposes of this article Client’s | [Jag mneaeii Hacroamed crarbu [oxoxm Kawmenra
Income shall be determined under each Strategy | paccunTeIiBaeTcd OTAEABHO 10 Kaxaod Crpareruu.
individually. The Client’s Income amount shall be | Joxon Kaumentra ompeneadgercsa KaK pasHHUIA MEXIY
determined as a difference between the amount of | CTroumocTsi0 YucThIx AKTHBOB Ha KOHel|
NAV as of the termination date of the relevant | coorBercTByromero OryerHoro [lepuona, Mau Ha aaTy,
Reporting Period, or as of the date immediately | mpeamecrByromyo mare npekpaineHug CrpaTeruy, u
preceding the Strategy termination date, and the | Croumoctbio YucThIXx AKTHBOB Ha [AaTy Hadasa
amount of NAV as of the relevant Reporting | coorBercrBytomero OtuerHoro Ilepuoma. [oxon
Period commencement date. Client’s Income | Kamenta mo wuroram Kazxkmoro OtuerHoro Ilepmopaa,
according to the results of each Reporting Period, | kpome mnepBoro OTtyerHoro Ilepmoma u OTdeTHOTO
excluding the first Reporting Period, being the | Ilepuoza, COCTaBASIIOIIIETO IepBbIYX KBapTaa
first quarter of the calendar year, shall be | kareHmapHOro roga, NMOAACKUT YBEAUYEHHIO Ha CYMMY
increased for the amount of Success Fees, | [IoT0OAHUTEABHOTO Bos3narpaxaeHus BKC,
payable to BCS according to the results of the | momaexkamiero BbIllAQTe II0 HTOTaM  IIPEABIAYIIINIX
previous Reporting Periods of the same calendar | OTuyerHbIX [lepronOB TEKyIlETO0 KaA€HIapHOTO roja. .
year.

6.16. If during the Reporting Period under the | B caydae ecau B TeueHue OTtuerHoro Ilepuoma B
Strategy the Client transfers to BCS additional | pamkax Crpareruu Kauent nepenaer BKC
assets for allocation to the Portfolio, the Client’s | momoaHuUTeAbHBIE aKTUBBEI B cocTaB lloptdeas, To
Income determined according to the results of | Joxom KameHTa, pacCYHMTaHHBI# II0 HUTOTAM 3TOTO
such Reporting Period shall be decreased for the | OtuerHoro Ilepuoma, yMeHbIIaeTcd Ha BEAHYHHY,
amount equal to the Market Value of such | paBHyo PriHOYHOYM CTOMMOCTH TaKHUX HOTIOAHHUTEABLHBIX
additional assets. aKTHBOB.

6.17. If during the Reporting Period under the | B caydae ecau B TeueHue OtuetrHoro Ilepuoma B

Strategy BCS redelivers a part of assets from the
Portfolio to the Client, Client’s Income for such
Reporting Period shall be increased for the
amount equal to the Market Value of the assets
redelivered.

pamrax Crpareruu BKC ocymiecTBasseT 4YacTUYHBIN
Bo3Bpatr Kawmenty axtuBoB u3 I[loprdeasa, [Hoxon
Kamenra B atom OtueTHOM [leprone yBeanuuBaeTcsd Ha
BEAWYHHY, pPaBHYyIO PerHouHoOH Croumoctu
BO3BpAaIlleHHBIX aKTHBOB.
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6.18. If during the Reporting Period reallocation | B caygae ecam B Teuenme OtuerHoro Ilepuona
of assets from one Strategy to another takes | ocymiecTBaseTrca  mepeBon ~ aKTHBOB W3  OJHOH
place, Client’ Income for such reporting period | Crpareruu B npyrue Crpareruu, To Joxon Kamenra B
shall be increased for the amount equal to the | arom OtuerHOM Ileprone yBeandnBaeTCs Ha BEAMYHHY,
Market Value of such assets reallocated to other | paBHylo PriHouHO# CTOMMOCTH aKTHBOB, KOTOpPbIE
Strategies and decreased for the amount equal to | 6p1A  mepeuyncaeHbl Ha apyrue Crpareruu, u
the Market Value of such assets reallocated to | ymeHbIllaeTca Ha BEAWYHHY, pPaBHYIO0 PbIHOYHOMI
this Strategy. CTOHMMOCTH aKTHBOB, KOTOpbIe ObIAM IHepeBeleHbI Ha

a1y Crpareruro.

6.19. For avoidance of any doubts, the term | Bo usbexkanue comHeHHH, TepMuH «doxonm Kawmewutar
“Client’s Income” shall be used in these Rules | mcroan3yercsa B Hacrodmmux [IpaBrAax MCKAIOYUTEABHO
only for the purposes of Success Fee calculation | B eAsx OIpeneAeHUs JIOTIOAHUTEABHOTO
and for information purposes. Client’ Income for | Bo3HarpakaeHus, a Tak:ke B HH(POPMAIIMOHHBIX IEATX.
the purposes of taxation of operations performed | Joxox KauneHTa Oas 1ieaeil HAAOTOOOAOXKEHUS OIepariuii
in respect of the Client’s Portfolio shall be | c IToprdesem Kamenra onpeneasgercs B COOTBETCTBHHU C
determined in accordance with the current laws | melicTByrommm 3aKOHOATEABCTBOM rocynapcTBa,
of the Client’s country of incorporation. pe3uneHToM KoToporo sBasgercd KaneHr.

6.20. Success Fee rates differ for different | CraBku JIOIIOAHUTEALHOTO BO3HATrPaKIAEHUSI
Strategies and shall be determined as a | pasamyatorca B 3aBucuMocTH oT CrpaTeruu u
percentage of the Client’s Income less the amount | ycTranaBanBaloTCd B BHAE IIPOIIEHTA OT CyMMEbI [loxona
of portfolio management fees and Income Hurdle. | KamenTa 3a BBIMETOM KOMHCCHU 3a VIpPaBA€HHE U
The fee rates are provided in Part II hereof. IToporoBoro YpoBHsa [oxoma. Pasmepbl cTaBOK

ycraHoBAeHbI B Yactu Il HacTosmux [TpaBua.

6.21. If according to the results of a Reporting | B caygae ecan mo mroram OtuerHoro Ilepmoma cymma
Period the amount of Success Fees calculated on | onpeneaenHoro HapacTaloImM HUTOrOM
an accrual basis is equal to or less than the | [JomoAHUTEABHOTO BO3HATpPaXKAECHUS OyaeT MEHBIIIE UAU
aggregate amount of Success Fees payable for the | paBHa o00mieii cymMMe BEAWYHH IIOJAEIKAIIETO BBIIAATE
previous Reporting Periods of the same calendar | /JoIOAHUTEABHOTO BO3HATPAXKIAEHUS, ONPEAECACHHBIX IO
year, the Success Fees shall not be charged, and | utoram mnpegpiaymmx OtdetHblx [lepuomoB 3TOrO
the difference between the amount of Success | kaaeHZapHOTrO roaa, TO JIoIIOAHUTEABHOE
Fees for the current Reporting Period and the | Bo3HarpaskzmeHre He  BbBIDAAQUUBAETCSI, a CyMMa
aggregate amount of those for the previous | mepemnaaTsl, BO3HHKAIOIIAS 34 CYET PA3HUIBI MEXKIY
Reporting Periods of the same calendar year, shall | cymmoi#t  [IOIIOAHUTEABHOTO  BO3HATPaXKAEHUS  3a
be set-off in the following Reporting Periods, | Tekymmii OtuetrHpd Ilepron u obiieii cyMMOE BeAWYHH
except for the Reporting Period equal to one (1) | momaekarero BBIIIAQTE JIOTIOAHUTEABHOTO
calendar year. BO3HArpazKAeHHUs, 10 UTOraM Ipeablaynux OT4YeTHBIX

[TlepHrOAOB 3TOr0 KAA€HOAPHOTO rofa, MOJAEIKUT 3a4YeTy
B nocaeayooime Ot4yerHble [leproabl, 3a HCKAIOYEHHUEM
OtyerHoro Ilepuoma, cocraBadmoiero 1  (oauH)
KaA€HIAPHBIN IO,

6.22. Success Fees payable for the current | [JomoaHuTeAbHOE BO3HarpaxiaeHue, mozaeskariee
Reporting Period under the Strategy shall be | BeimaaTe 3a Tekymmi# OtuerHbIH [lepronm B paMkax
determined as a difference between the amounts | Crparerun, paccYmTBIBaeTCd KaK pasHUIlA MeXIy
of Success Fees calculated on an accrual basis for | onpeneaeHHBIMM  HapacTAlOIIMM  HUTOIOM  CyMMOH
the current Reporting Period and the aggregate | [JomOAHUTEABHOTO BO3HArpaxKAeHUS 3a  TEKYLINH
amount of those accrued for the previous | Oryernbrii Ileprom ¥ 0OIEH CyMMOM IIOZAEKAIINX
Reporting Periods of the same calendar year. . BBINIAQTE BEAWYHUH [[OIIOAHUTEABHOTO BO3HATPAaKIEHU,

OIIpENEACHHBIX 3a npeaslayinue OtTdeTHBle Ilepuozbl
3TOr'0 KaA€HIAaPHOI'o roja.

6.23. In case if within the reporting period the | B cayuae, ecau B TedeHHE OoTHeTHOro nepuoma Kawenrt
Client changes the Success Fees rate, the | menser craBky J[omoaHuTeabHOro BosHarpakneHud,
calculation of the amount of BCS remuneration in | pacuer pasmepa BozHarpaxkzaeHuda BKC 3a okazanue
form of Success Fee for such reporting period | ycAyrm  mgoBepHUTEABHOrO yIIpaBaeHHd B  (opMme
shall be made upon average weighted rate. HonoanuTeapbHOro  BosHarpasknmeHwsa  3a  OaHHBIR

OTYeTHBIH TIEPHOL, IIPOHU3BOUTCS o
CpeHEeB3BELIEHHON CTaBKe.

6.24. The amount of Success Fees shall be | Cymma J1OTIOAHUTEABHOTO BO3HaTr'pasKIeHUs
debited by BCS from the Client’s account without | cniucviBaerca BKC co cuera Kamenra B 6e3aKIienTHOM
further authorization from the Client within ten | mopaagke B Teuenue 10 (mecaru) Paboumx [luei,
(10) Business Days following the quarter | caemyronmx 3a pgaTodl oOKoHuaHusa KBaprtasa. BKC
termination date. BCS reserves the right to debit | octaBasgeT 3a co6o#fi mpaBO OCYLIECTBUTL YKa3aHHOE
the amount of fees behind the term specified | cnucanne Bo3HarpaxkaeHHWd TIO34HEE YKA3aHHOTO B
herein. HACTOSIIEM IIYHKTE CPOKa.

6.25. In case of Strategy termination the amount | B cayuae mpekpamenus neiicrBug CrpaTeruu, cymMma
of Success Fees shall be debited on the relevant | [JomOAHUTEABHOTO BO3HATPAXKAEHUS CIHUCHIBAETCI B
termination date. COOTBETCTBYIOIIYIO [aTy npekpareHus CTpaTeruu.

6.26. If on the Strategy termination date the | B caydyae ecam Ha pmaty npekparmeHus CrpaTeruu

Strategy provides for the Success Fee rate

ycaoBuaMH CTpaTeruy YCTAHOBAEH pa3Mep CTaBKH
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provided for by the Strategy is above zero and
BCS receives dividends after termination of the
Strategy/Agreement, BCS may charge Success
Fees at the established rate by deducting the
relevant amount from the amount of dividends
received.

JIOTIOAHUTEABHOTO BO3HArpPasKAEHHUs BBIIIE HYAS, TO
IIPH IIOAYYEHHUH AUBHAEHIOB, moctynuBmnx BKC mocae
npekpamenng Crparerun/doroBopa, BKC wumeer
IIpaBo Ha TIOAYYIEHHE JIOTIOAHUTEABHOTO
BO3HArpazKAeHHUd II0 YCTAHOBACHHOM CTaBKe IIyTeM
VIOEPKaHUS COOTBETCTBYIOLIEH CYMMBI H3 CYMMBI
IIOAYYEHHBIX IUBHUICHIOB.

6.27. The form for calculation of the Success Fees | ®opma pacuera [JOIIOAHHUTEABHOTO BO3HATPaXKIAECHUT
amount is provided in appendix B hereto. The | comepkurca B HIpHAOKEHHHM B K HacCTOAIIUM
calculation of Success Fee amount under the | [IpaBuaam. Pacuer [JOIIOAHHMTEABHOI'O BO3HATPAXKICHUSI
Strategy, prepared in the form mentioned above, | B pamrax CrpaTervy, COCTaBA€HHBIH II0 yKa3aHHOM
shall be provided to the Client not later than ten | dopme, npenocraBaserca Kawmenty He mosmuee 10
(10) Business days after expiration of the relevant | (mecaru) Pabouyux aHe# co mHa okoH4YaHUA OTYETHOTO
Reporting Period/termination of the Agreement | I[lepmona/npekparuenus JloroBopa u/uau Crpareruu, B
and/or Strategy, as applicable. 3aBHCHMOCTH OT CUTYaIIVH.

6.28. If according to the results of the Forth | B caysae ecam mno wuroram YerBeptroro OT4YeTHOTO
Reporting Period ending at the end of the | Ileproma, oKoHYaHHE KOTOPOTO IMPUXOAUTCH HA KOHEI]
calendar year the amount of Success Fees | kareHmapHOTO rona, pasmep OITPEIEACHHOTO
determined on an accrual basis is less than the | Hapacrarommm HUTOIOM JIOTIOAHUTEABLHOTO
aggregate amount of Success Fees payable for the | Bo3HarpaxkmeHnus OyneT MeHBIIlE, YeEM CyMMa BEAWYWH
previous reporting periods of the same calendar | [JomoaruTeabHOTO  Bo3HarpakaeHWsi,  IIOZAEKAIIMX
year, BCS shall within ten (10) Business days | Bbimaate mmo uroram npeasiaymmx OTdeTHBIX [lepronoB
after delivery of report indemnify to the Client the | aToro kaaengapuoro roga, BKC B Teuenue 10 (mecatn)
amount of positive difference between the | PaGounx mHeii mocae HampaBaeHusa otdeta BKC,
aggregate amount of Success Fees for the | ob6a3yerca BO3BPaTUThH Kauenty Ty 4acThb
previous Reporting Periods of the same calendar | /[JoIOAHUTEABHOTO BO3HArpasKAeHUs, MTOAYIEHHOro 3a
year and the Success Fee amount of the Forth | mpenbigynme OtuetHsle Ileproars! 3Toro KaseHIAPHOTO
Reporting Period ending at the end of the same | roma, KoTopag mpeBocxomuT CyMMy [lOIIOAHUTEABHOTO
calendar year. Such redelivery of Success Fees | Bo3HarpaxkneHud, OIIpEeNEeACHHYIO o uroram
shall be effected by way of crediting the Portfolio | HerBepToro OtueTHoro [lepuonma, oKoOHUYaHME KOTOPOTO
with the relevant amount of monetary funds | mpuxommTcs Ha KOHell KaaeHAApHOro roza. Takoit
under the relevant Strategy. If upon termination | Bo3Bpat JIOTIOAHUTEABHOTO BO3HarpasKIeHUs
of the Agreement/Strategy the amount of Success | ocymectBaserca myrem nepemadyun BKC mgeHeXHBIX
Fees determined on an accrual basis is less than | cpenctB B coctaB  Iloptdeaa  Kamentra 1o
the aggregate amount of Success Fees payable for | coorBeTcTBYyIOIIEH Crpareruu. Ecamn opu
the previous Reporting Periods of the same | npekpamenun HoroBopa/ Crpareruu pasmep
calendar year, the amount of Success Fees to the | onpeneaenHoro HapacTaloIM HUTOTOM
extent exceeding the aggregate amount of Success | [IoIOAHUTEABHOTO BO3HATPaXKAECHUd OyaeT MEeHBbIIIe,
Fee for the previous Reporting Periods of the same | uem cyMMma BEAHYHH JlormoAHUTEABHOTO
calendar year shall not be repaid to the Client. BO3HArpasKAeHHs, IIOJIA€XKAIIMX BBIIIAATE II0 HTOTaM

IPeabIAYIIIX OT4YeTHBIX Ilepronos 3TOTO
KaAe€HIAapHOTO rofa, BO3BpaT CYMMBbI JIOITIOAHUTEABHOTO
BO3HATPazKAEHUs B YaCTH, IIpeBBIIIAIONIEH pasMep
CYMMBI BEAWYHH JIOIIOAHUTEABHOTO BO3HATPazKIEHUS,
OJAEXKAIIUX  BBINIAATE II0 HTOTaM I[IPEObIAyIIHNX
OtryerHpix IlepHomoB STOr0 KaA€HAAPHOrO TIoOjaa,
KaneHTy He TpOu3BOAUTCA.

6.29. Notwithstanding any provisions hereof, | HecmoTpss Ha WHBIE IIOAOKEHHS HacTodAIMX I[IpaBua,

Success Fees in respect of the Structured
Strategies shall be calculated only once, upon
management termination date of the relevant
Strategy. Success Fees payable wunder the
Structured Strategies shall not exceed (i) the
amount determined as a difference between the
amount of NAV as of the termination date of the
Structured Strategy Management Period and the
amount of NAV as of the commencement date of
the Structured Strategy Management Period
increased by the amount of portfolio management
fees, if the Minimum NAV Level is less than or
equal to 100%, or (ii) the amount determined as a
difference between the amount of NAV as of the
termination date of the Structured Strategy
Management Period and Minimum NAV Amount
increased by the amount of portfolio management
fees, if the Minimum NAV Level is greater than
100%.

JlorioaAHUTEABHOE BO3HarpaxaeHue 10 CTPYKTYpPHBIM

CrpaTerusM pacCYHUTHIBAECTCS €QWHOBPEMEHHO — Ha
JaTy OKOHYaHUS YIIPaBACHHUS B paMKax CTpaTeruu.
JIOTIOAHUTEABHOE BO3HArpazKAeHHEe K BBIIAATE IO

CrpykTypHBIM CTpaTerusM He MOXKeT IIpeBBIMATH (i)
BEAMYHHY, PACCYHUTHIBAEMYIO0 KaK paszHuna mexay CHA
Ha kKoHen Ilepuoma  VYmopaBaeHHMd B paMKax
CrpykrypHo#t Crparernu u cymmod BeamuyuH CYA Ha
Hadano Ileprona YmpaBaeHus B pamkax CTPYKTYpHOH
CrpaTerui M KOMHCCHH 3a yIpaBA€HHE, €CAHU
MunumaabHbIH ypoBeHb CUA MeHblIe UAK paBeH 100%
(cra mpoueHTaM), UAM (ii) BEAMYHHY, pacCYUTBIBAEMYIO
Kak pasguna Mexay CYA Ha konenn Ilepuona
YnpaBaeHusa B pamkax CrpykrypHoii CrpaTernu Hu
cymMMod BeanmdyuH MwuHmMasbHOH CYA B KOMHCCHH 3a
ympaBaeHUe, ecAn MuHHUMaAbHBIE ypoBeHb CHA Goablire
100 (cTa) mpoIleHTOB.

FEES OF THIRD PARTY AGENTS AND OTHER EXPENSES

BOBHATPAXK/IEHHE TPETBHX AHIl H HHBIE
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PACXO/ZbI

6.30. The Client shall reimburse the following
expenses to BCS, its affiliates or third parties providing
services to BCS in relation to the performance by BCS of
its obligations hereunder:

Kanent Bosmemaer BKC, ero adduanpoBaHHBIM
AWIlIAaM U TPETBPHM CTOPOHaM, OKAa3bIBAIOIIMM YCAYTH
BKC B cB#3u c mcroaHeHHeM JloroBopa, CAEAYIOIIIHE
Pacxopl:

a) all reasonable expenses associated with conclusion,
clearing and settlement of Transactions and other
expenses that may arise in connection with the
Transactions, including but not limited to the payments
of the registration fees, transfer agent fees, exchange
fees, dues and other payments in favour of exchange
through which a transaction has been made, bank fees,
transaction fees and borrowing costs;

a) Bce pacxonabl, CBS3aHHBIE C 3aKAIOYEHHEM U
yperyaupoBanueM CHOea0OK M IIPOBEIEHHEM B3aHMMHBIX
pacdyeToB II0 HHM, a TakKXKe€ [OpPyrue pacxonsl,
BO3HHUKAIOIIME B CBA3U co Cmeakamu, BKAIOYAas B TOM
YHCAE OIAATy PETUCTPAIIMOHHBIX cOOpoB, cOOpOB
TpaHcdep-areHToB, OHPK, B3HOCOB M APYTUX MAATEXKeEH
B IIOAB3Y OHpPKH, HA KOTOPO# Oblra 3aratoueHa Creaka,
0aHKOBCKMX KOMHCCHH, OIEpPAaIlMOHHBIX COOPOB U
pacxonoB IO 3a¥iMau;

b) currency conversion fees;

b) KOMHCCHIO 32 KOHBEPTAIIHIO;

c) all extraordinary disbursements resulting from the
Client’s requests e.g. telephone, facsimile, courier, and
postal expenses in case the Client requests hardcopies of
reports etc. which BCS could have delivered in electronic
form;

C) Bce MOONOAHUTEABHBIE pPacCXoAbl, BO3HHKAIOIIME B
pesyabTate 3anpocoB KaneHTa, TakKue KakK, pacxoabl Ha
TeaeDOHHBIE II€PErOBOPEI, (PaKC, Kyphepa U II0YTOBBIE
pacxonpl, B caydae ecan KawmeHT Tpebyer OyMazKHBbIE
KOIIMKM OTYeTOB M T.O., KOTOpble MOTAM OBITH
npenoctaBaeHbl BKC B 5AeKTpOHHOH hopMe;

d) any expenses of BCS in connection with sending
inquiries to public authorities, pursuant to Applicable
Regulations, including a fee determined by BCS for
sending of copies and enclosure and preparation of
copies;

d) arobreie pacxomnbl BKC, Bo3HHKAaOIME B pPe3yAbTATE
HalpaBAE€HHS 3aIllpOCOB B oOpra’Hbl BAacTH B
coorBercTBuM C [IpuMeHuMBIMU [IpaBHAaMu, BKAlOdast
cbop, ycranoBaeHublii BKC 3a oTnpaBky Komuii u
BAOXKEHHUH U IIOATOTOBKY KOITHH;

e) administration fees in connection with depositing
securities, and any other expenses of BCS in relation to
a pledge, if necessary, including any insurance premium

payments;

e) aIMHUHHUCTPATUBHBIE B3HOCBHI, CBS3aHHBIE C
JETIOHUPOBaHUEM IIEHHBIX OyMar, W APYTrUe pPacxomdbl
BKC, otHOcgmmecs K 3aA0Ty, €CAM OH HY»K€H, BKAIOYas
AIOOBIE CTPaxOBbI€ B3HOCHI,

f) any expenses of BCS in connection with auditor’s
comments/reports if requested by the Client;

f) Arobple  pacxompl BKC  Ha  moaydeHwue
KOMMEHTapHUEB/OTYETOB  ayAUTOPOB IO  3aIIpocy
Kamenra,;

g) any other expenses directly or indirectly connected
with or arising out of rendering Services to the Client
under the Agreement.

g) Am0ble OpyrHe pacxonbl, IPSIMO HAM KOCBEHHO
CBA3aHHBIE MAM BO3HHUKAIOIIME B CBA3M C OKa3aHHUEM
Ycayr Kanenty B pamikax [lorosopa.

6.31. Expenses paid in the amount corresponding | Cymma  pacXoZOB  BBIDAQUUBAETCd B  pPa3Mepe,

to the actual costs incurred. COOTBETCTBYIOLIEM hakTHIECKH TIOHECEHHBIM
pacxomam.

6.32. Unless otherwise specified in the | Ecam wmHOE He npemycMmorpeHo J[loroBopoM, ArOObIE

Agreement, all amounts due to BCS, its affiliates or third | cymwmsr, TIOJAEIKAIIHE ymaare BKC, ee

parties providing services to BCS shall be withheld from
Client’s funds held by BCS without Client’s additional
consent. The Client authorizes BCS, at BCS discretion,
at any time and without notice or liability to the Client,
to sell, set-off and/or charge in any manner any or all of
the Client’s assets of which BCS, its affiliates or any
third party providing relevant services to BCS have
custody or control, in order to discharge any or all of the
Client’s obligations towards BCS, its affiliates or third
parties.

adpPpUAMPOBAHHBIM AWIIAM HAU TPETHBUM CTOPOHAM,
okaspiBarommmuM  ycayru  BKC, BeramraroTca U3
neHeXXHBbIX cpencTB Kamenta, pasmerneHHbix B BKC,
0e3 moroAHUTEABRHOro coraacusa Kawmenta. KawumeHr
ynoaHoMmouuBaeT BKC B A06oe BpeMs IO YCMOTPEHHUIO
BKC u 6e3 yBemomaeHus KameHTa mpomaBaTh AlOObIE
aKTHBBI, OCYIIECTBAATHL 3a4YeT BCTPEYHBIX TpeboBaHMMI
U BBIYUTATH HEOOXOAMMBIE CYMMBI AIOOBIM CIIOCOGOM C
AIOOBIX aKTHUBOB, KOTOpPbIE HAXOASTCSI B HOMHHAABHOM
OepKaHUU HAU TIoa KOHTPOAEM BKC, ee
adpPpUAMPOBAHHBIX  AWI[ HWAU  TPETBUX  CTOPOH,
okaspiBaromux ycayru BKC, nag morameHusa KaKHX-
Anbo uau Bcex obszateabcTB Kamenra nepen BKC, ee
adppuAEPOBAHHBIMHU AUIIAMHU HAU TPETBUMU
CTOPOHAaMH.

INDEMNIFICATION OF BCS EXPENSES

BOSMEIIEHHE PACXO/IOB BKC

6.33. The Client shall keep BCS indemnified
against all expenses, incurred by BCS as a result of any
error in any Instruction given by the Client or as a result
of BCS acting upon any Instruction, submitted by the
Client.

Kavent o6sa3yerca Bo3Mmemmateh BKC Amo6Oble pacxompl,
IIOHECEHHbIE B pe3yAbTaTe KaKHuX-AUOO OuIuboK,
comepzxamuxcd B UHCTpyKIIUH, TogaHHoi KanenTom.

6.34. The Client shall reimburse to BCS for
actually incurred losses caused by any failure to provide
(or delay in provision of) any documents (including,
without any limitations, original copies of the documents
previously sent via fax or e-mail upon BCS’s consent)

Kavent ob6sa3yerca Bo3MmecTuTb BKC arkTudecku
IIOHECEHHble yOBITKH, BO3HHUKIIKE B pe3yAbTaTe
HEIIPeOCTaBACHHUS (an HECBOEBPEMEHHOTO
IIpeI0CTaBACHUs) KAKUX-AUOO0 JOKYMEHTOB (BKAIOYAd, B
TOM _ HHCAE€, OPHUTHMHAABI  JOKYMEHTOB, paHee
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that should have been provided pursuant to the Terms
and for any shall for losses caused by provision of
inadequate information contained in such documents.

OTIIPABAEHHBIX (PAKCOM HAH I10 SAEKTPOHHOM II0YTE IIO
coraacoBanuio ¢ BKC), KoTopble HOAXKHBI OBbIAM OBITH
[IPEIOCTABAEHBI B COOTBETCTBUH C YCAOBHSIMH, A TAKIKE
3a Aw0Oble yOBITKM, BO3HHUKIIIHE B  pe3yAbTaTe
[IPeIOCTaBAEHUS HEAOCTOBEPHOM HH(MOPMALIUN B TAKHUX
IOKYMEHTAaX.

7. AMENDMENTS TO THE RULES BHECEHHUE H3MEHEHHH B IIPABHAA
7.1. Notwithstanding anything to the contrary | Hecmorpss Ha wWHBIE IIOAOKEHHS YCAOBHUH, Bce
stated in the Terms, any amendments to these Rules | namenenns B I[IpaBuaa mozmaeRaT BHECEHHIO B

shall be made in accordance with the procedure
specified below, unless otherwise agreed by the Parties.

COOTBETCTBHH C IIPOLEAYPOH, IIPEeayCMOTPEHHON HUXKE,
ecan CTOPOHBI HE IOTOBOPHAHCEH HHOM.

7.2. BCS shall be entitled to amend and/or
supplement any provisions of these Rules unilaterally
without any previous or following consent of the Client
therefor.

BHeceHne n3aMeHeHUH U /HWAW OOIIOAHEHWI B HACTOSIITHE
I[IpaBuaa mnpousBomurcda BKC B omHOCTOpOHHEM
HIOPSIIKE. Kakoro-an6o mpegBapUTEABHOTO HAU
mocaenymoolnero coraacuss KawmeHTa Ha  BHECEHHE
u3MeHeHu# u/mam gponoaHeHu#t B [IpaBuaa He
TpebyeTcs.

7.3. Any amendments and/or supplements to
the Rules introduced by BCS in connection with any
changes in regulatory legal acts in relation to rendering
services under the Agreement shall enter into force from
the moment of entry into force of such acts.

U3meHeHUa u/uAM OONOAHeHUs, BHeceHHble BKC B
I[IlpaBuaa B CBA3M C U3MEHEHHEM HOPMATHUBHBIX
IPaBOBBIX AKTOB, 3aTParuBaIONINX IIOPSAOK OKa3aHUSI
ycayT o [JoroBopy, BCTYIIalOT B CHAY OOHOBPEMEHHO C
BCTYIIA€HHEM B CHAY U3MEHEHUH B yKa3aHHBIX aKTaxX.

7.4. Any amendments and/or supplements
introduced by BCS at its own discretion, not related to
any changes to regulatory legal acts, shall enter into
force as from the date stated on the BCS official web-
site. BCS undertakes to place information on any
amendments and/or supplements to the Rules on its
web-site not later than fifteen (15) calendar days before
the effective date thereof.

UsmeHeHusa u/uAu nomoaHeHus, BHocuMmble BKC B
IIpaBuaa 1o COOCTBEHHON HWHUIIMATUBE, HE CBA3aHHBIE

C U3MEHEHHEM HOPMATHUBHBIX IIPABOBBIX AKTOB,
BCTYyIIAIOT B CHAY C OATHI, yKa3aHHOM Ha
opunmasbHoM BebG-caiite BKC. BKC o06ga3yercsa

pasmectuTh uHGPOPMAIUIO 00 HU3MEHEHUSIX U/HAU
norioaHeHUaX B [IpaBuaax Ha oduIlMaabHOM Beb-caiite
BKC we mo3gHee, uyeM 3a 15 (ngarHaguarth)
KaA€HIapHBIX OHEH [0 AaThl BCTYIAEHHS YKa3aHHBIX
U3MEHEHHUH M /HAM JOIIOAHEHHH B CHAY.

7.5. In case of any changes in Portfolio
Management Fee rate, Success Fee rate, Income Hurdle
as well as the terms of redelivery of assets forming part
of the Portfolio, BCS undertakes to place information on
such changes on BCS official web-site not later than
thirty (30) calendar days before the effective date thereof.

B cayyae nsmeHeHuda craBok KoMmuccuu 3a yrpaBaeHUE,
HonoannreapHoro Bosuarpaxkaennsa BKC, IToporosoro
YPOBHS [0XOAa, a TaKXKe CPOKOB BO3BpaTa aKTHUBOB,
cocraBagronmx Iloprdeab, BKC o6s3yeTca pa3MecTUTb
uHpOpPMAIUIO 0 TaKHUX HM3MEHEHHIX Ha O(UIINAABHOM
catite BKC nHe mosnnee, yem 3a 30 KaaeHOapHBIX OHEH
JI0 [aThbl BCTYIIACHHS YKa3aHHbIX U3MEHEHHUH B CHAY.

7.6. The Client shall be considered notified of
any amendments and/or modifications to the Rules as
from the date of placing such information on BCS official
web-site.

Maroit yBenomaeHua KaneHTa 0 BHECEHHH HU3MEHEHHH
u/uam  pomoaHeHui#t B [IpaBuaa gaBagerca parta
pa3MelieHud YKa3aHHOH uH(popmauu Ha
odunmasrHoM Beb-caiite BKC.

7.7. Any amendments and/or supplements to
the Rules related to the changes in any information on
BCS, in the application forms, form of instructions and
other documents shall be effective as from the moment
of placing information on such amendments and/or
modifications on BCS official web-site.

VsmeHeHua u/uAu nonoAHeHus B [IpaBuaa, cBI3aHHBIE
c n3smeHeHueM cBeneHuii o BKC, m3amenenuem dopm
aHKEeT, UHCTPYKIIUH M HHBIX JOKYMEHTOB, BCTYIAIOT B
CHAYy C MOMEHTa pPacKpbITHd uHHGopMaruu 06
YKa3aHHBIX H3MEHEHHSX HW/HAM [OOIIOAHEHUSIX Ha
oduinasbHoM Beb-catiTe BKC.

7.8. If any amendments and/or supplements to
the Rules provide for rendering additional services to the
Client, or unconditionally improve the Client’s position,
such amendments and/or supplements shall be effective
as from the moment of disclosure of such information on
BCS web-site.

B cayuae ecan M3MeHEHUS HAU [OIIOAHEHUs B IIpaBuaa
IIPEATIOAATAIOT IIPEAOCTABACHUE TOIIOAHUTEABHBIX YCAYT
KaueHnty, AumG0 GE€3yCAOBHO VAYYIIIAIOT IIOAOXKEHIE
KaueHnra, yka3aHHble U3MEHEHHS UWAH [OOIIOAHEHUS
MOTYyT BCTyHaTb B CHAY C MOMEHTa pPaCKpPBITUSI
uHdopMalu Ha oduiinasbHoM Beb-caiite BKC.

7.9. The Client undertakes to refer to BCS (to
BCS official web-site) to get information on amendments
and/or supplements to the Rules personally or through
its authorized persons at least once in each two (2)
weeks.

KaveHT o00g3yeTcss He pexe OOHOrO pasza B 2 (nBe)
HEIeAW CaMOCTOSATEABHO HAW dYepe3 YIIOAHOMOYEHHBIX
auny obpamatbca k BKC  (ma BeG-caiit BKC) 3a
cBeieHHUAMH 00 H3MEHEHHIX HAM [OIIOAHEHHUX,
BHeCeHHBIX B [IpaBuaa.

7.10. As from the effective date of amendments
and/or supplements in accordance with the provisions
of this section, such amendments and/or supplements
to the Rules shall be binding for any and all persons who
entered into the Agreement, including those who
acceded to the Rules before such amendments and/or
supplements entered into force. In case the Client does

C MOMeHTa BCTYIAEHHS B CHAY HW3MEHEHUH u/uam
JOTIOAHEHHH C COOAIOEHHEM IIPOIEAYP HACTOSIIETO
pasnesa IIpaBua, TakHWe U3MEHEHUS HAU JOIIOAHEHUS
pPacCIpoCTPaHAIOTCA Ha BCEX AMII, 3aKAIOYHMBIINX
JoroBop, B TOM YHCA€ IIPHUCOEAUHHUBIIHNXCA K
[IpaBuaaM paHee maThbl BCTYIAEHUS M3MEHEHUH U/uAM
JONOAHEHHMM B cmay. B  caygae Hecoraacuda c
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not accept amendments and/or supplements to the
Rules, it may terminate the Agreement in accordance
with the procedure provided for in the Agreement, before

U3MEHEHHSMH HAHW [OIOAHEHHSAMHU, BHECEHHBIMH B
IIpaBuaa, KaWEHT mMeeT IIpaBO A0 BCTYIAEHHUS B CHAY
TaKUX HW3MEHEHUH HAHW [JOIIOAHEHHH pacTOpPrHyThb

such amendments and/or supplements become | [JoroBop B HOpsAKe, IPEAYCMOTPEHHOM [JOrOBOPOM.
effective.
7.11. Notwithstanding any provisions above, | Hecmorpss Ha BbImIlen3A0XKeHHOe, II0 CTPyKTYpHOH

within the terms of Structured Strategies BCS shall
not be entitled to decrease the Minimum NAV Level,
change the commencement or termination dates of
the Structured Strategy Management Period,
increase the rates of portfolio management fees,
success fees, decrease the Income Hurdle Rate,
unless the Client provides its previous written
consent therefor.

Crparerun BKC He BIIpaBe YMEHBIIaTh
YCTaHOBAEHHBIN MuHNMaABHBIHN YpoBeHb CUA,
U3MEHATh JaTy Hadasa HAM OKOH4YaHusa [lepuona
YopaBaenua B pamrax CrpykrypHoii Crpareruu,

yBE€AHMYHUBATh CTAaBKH KOMHCCHHM 3a YyIIPaBACHHE,
AOIIOAHHUTEABHOT'O BO3HaArpaxiacHud, yYMEHBIIATH
CTaBKY IToporosoro YpoBHA Hoxona, 6e3

OpeaBapPUTEABHOTO IIMCBMEHHOIO coraacud Kanenra.

PART II. STRATEGIES DESCRIPTION/ YACT®b II. OTUCAHHUE CTPATETHI

By choosing one of the Strategies within the terms of

Bribupasa ogHy u3 Crpareruii B pamkax [loroBopa,

Agreement, the Client accepts its conditions as described | KauenT coraamiaerca ¢ €€ YCAOBUSIMH, OIHMCAHUE
below. KOTOPBIX IPEACTABACHO HUXKE.
The Client agrees that description of main investment | KameHT coraamiaercs, YTO OIIMCAHHE OCHOBHBIX

objectives and aims of the Strategy shall be not be a
guarantee of profitability of portfolio management. By
choosing a Strategy the Client undertakes the risks
described below and those related to investing in
Financial Instruments described in Annex 3 to the
Terms (Risk Acknowledgement) in general.

MHBECTUIIMOHHBIX Ileaeli u 3amau CrpaTeruu He
gBASIETCS rapaHTHedl [JOXOOHOCTH JOBEPHUTEABHOTO
ynpaBaeHud. Beibupaa Crpareruio, KaneHT nmpuHHuMaeT
Ha ce0d OIMHMCaHHBbIE PUCKH, a TAK¥XKe PHUCKH, CBSI3aHHbBIE
c wuHBecTupoBaHueM B dPuHaHcoBble WHCTPYMEHTEHI,
onucanurle B  [Ipuaoxkenun 3 K  YcAoBUIM

(YBemomaeHuUe o Puckax) B 11eaoM.

1.

“Capital Maintenance (US Dollar)” Strategy / CtpaTerusa «Coxpanenne KamuTaaa (Joasap CIIIA)»

Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:

e Capital maintenance;

e Increase in portfolio value exceeding the average
rates of banking deposits in a long-term
prospective.

e CoxpaHeHHE KaIlluTaAa;
Poct crommocTu mopTdpeas B HOOATOCPOUHOR
IIEPCHEKTHUBE, IIPEBBIIIAIONINY CpeqHNE CTABKHU
II0 AETI03UTaM KOMMEPUIECKUX GAHKOB.

Strategy Risk Level/ Yposersb Pucka Cmpameauu:

Medium

| Cpemumit

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosasi Banioma

US Dollar

| JHoanap CHIA

Strategy Type /Tun Cmpameauu:

Moderated Balanced Risk
The Strategy is designed for investors aimed at
protection of capital and low volatility of assets value

CpenHeB3BelIeHHbIH Pruck

Crparerusa OpPHEHTUPOBaHA Ha HHBECTOPOB,
CTPEMSIIITUXCH K COXPAHEHHIO KalluTara W K HU3KOH
BOAQTHUABHOCTH CTOMMOCTH aKTHBOB

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmapens u sudsl coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha ceba 0093aTEABCTBO) IPUAEPKUBATHCSI
CAeYIONIEH CTPYKTYPhI aKTHBOB!

e Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

e Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of

state wunitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional

development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company and affiliated company funds,
ETFs and other instruments the issuer of which

. JeHeXKHbIe CpeincTBa, IIpeACTaBACHHbBIE
JEHEXHBIMH OCTaTKaMH II0 cYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PBIHKA, AEIIO3UTaMH, a TaK¥Ke AUKBHUIHBIMH
IIPOM3BOAHBIMH Ha CTaBKH [IEHEXKHOTO PhIHKA H KypPChI
BaAloT («/leHeXKHbIe CPENCTBA U OKBUBAACHTED);

. HHCTPYMEHTHI C (PUKCHPOBAHHOM JOXOIHOCTBIO
M HMHCTPYMEHTHI, [IPHUBS3aHHbIE K MHCTPYMEHTaM C
pUKCHPOBAHHONH HOXOAHOCTBIO. [laHHBIE MHCTPYMEHTBI

MOTYT BKAIOYATH (O He OrPaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BrRAIOUAS obauramuu
TrOCyZapCTBEHHBIX YHUTaPHBIX IPEeapUaTHH),
MyHUIIHUIIAAbHBIE, CcyOdemepasbHble, CyBepeHHbIe/
rocyZiapCTBEHHbIE obAuranuu u obAurauu
HaTHAIITMOHAABHBIX HHCTUTYTOB - PETHUOHAABHBIX

0aHKOB pa3BHUTHA M T.H., IPOU3BOAHbIE MHCTPYMEHTHI
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shall make fixed payments on a fixed schedule
and instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments and Instruments attached
to Fixed Income Instruments”);

Shares and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
company and affiliated company funds, ETFs,
structured products and other instruments the
value of which changes depending on the
changes in value of share indices or shares of
certain companies (“Shares and derivatives”);
Derivatives based on indices, third company and
affiliated company funds, structured products,
ETFs and other instruments, the value of which
changes depending on changes in value of

certain commodities (“Commodity  based
instruments”);

REPO transactions with any financial
instruments.

Ha obaAuraiyu/KOp3uHBI obauraimuii, Ha 06a30Bble U
KpeIuTHbIE CTaBKH, oHaBI CTOPOHHHUX u
adpdpuampoBannpix Komnauuii, ETF, wu gpyrue
HHCTPYMEHTBI, SMUTEHT KOTOPBIX 00s13aH OCYIIECTBAATD
dbHUKCUpPOBaHHbIE  BBINAQTBI II0  YCTAaHOBAEHHOMY
rpadHKy, a TakK¥Ke HHCTPYMEHTBI, AUHAMHKa KOTOPBIX
IIpHUBs3aHa K [OHHAMHKE MHIEKCOB OOAMTranuii HAH
obauranyii OTAEABHBIX KOMIIaHHH (MIHCTPYMEHTBI C
(HUKCUPOBAaHHOM  JOXOAHOCTBIO M  HHCTPYMEHTHI,
IIpUBS3aHHBIE K HHCTPYMEHTAM C (PUKCHPOBAHHOH
JIOXOMHOCTBIO);

. aKIMH M [EINO3UTapHBbIe PACIIMCKH Ha aKIUU
Kopriopanui, BKAIOYasl I[IPOU3BOAHBIE HHCTPYMEHTHI
Ha aKIWH/[elOo3uTapHble PAaCIHCKH, U (POHIOBBIE
UHOEKCHI, (POHABI CTOPOHHUX U ap(PUANPOBAHHBIX
komnianuii, ETF, cTpykTypHble HIpPOAYKTBI U [Apyrue
MHCTPYMEHTHI, AHHAMHKa  KOTOPBIX  HAIIPAMYIO
IpUBsS3aHa K AUHAMHKE HWHIEKCOB aKIMP HAM aKIuH
OTAEABHBIX KOMITaHUH (AKIIMM W  IIPOHU3BOIHBIEC
HUHCTPYMEHTED);

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HHIEKCHI,
¢doHObI CTOPOHHUX ¥ adPUANPOBAHHBIX KOMIIaHUH,
CTPYKTYpHBIEe IpoayKThl, ETF u mgpyrue MHCTPYMEHTHI,
JHHaAMHKa KOTOPBIX HarpaMyro IIpuBd3aHa K
AUHaMHKE II€EH Ha OTAEABHBIE CBIPBEBBIE TOBapPbI
(«MTHCTPYMEHTHI, IPUBSA3aHHbIE K CTOMMOCTH ChIPBEBBIX
TOBapOB»);

. caeaku PEIIO
HHCTPYMEHTaMH.

Cc AIOOBIMH  (PHHAHCOBBIMH

For the purpose of risk management the following
restrictions on the asset structure shall apply:

the percentage of Monetary funds and
equivalents shall not exceed 100%;

the percentage of Fixed income instruments
shall not exceed 100%;

the percentage of Shares and derivatives shall
not exceed 100%;

the percentage of Commodity derivatives shall
not exceed 100%;

the percentage of one issuer instruments shall
not exceed 100%;

the percentage of small and mid-cap
companies shares shall not exceed 5%;

the percentage of loans secured by the
Portfolio assets shall not exceed 50%;

the volume of short positions in shares and
derivatives shall not exceed 10%.

B 1eadx ympaBAeHUS PHUCKaAMH YCTaHaBAWBAIOTCS
CAEyIOIIHE OTPAHUYEHUS 10 CTPYKTYPE aKTHUBOB:
e 1moAs JleHEeKHBIX CPEACTB U 3KBUBAAEHTOB — HeE
6oaee 100%;
e nmoag HMHCTpyMEeHTOB ¢  (PHUKCHPOBAHHOM
JOXOQHOCTEIO — He 6oaee 100%;
e moAs AKIIME U NPOMU3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

e  [0AdT HHCTPYMEHTOB, PUBSI3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%;

e [10Ad WHCTPYMEHTOB OIHOIO OSMHTEHTA —
ooaee 100%;

e oA aKLIUM KOMIIaHHMH MaaoOl Hu CcpegHeU
KalluTaAu3anuu — He boaee 5%;

e pasMmep 3aUMCTBOBaHHUH
IMoprdeas — He 6oaee 50%;

e pa3Mep KOPOTKUX IO3HUIMH B aKIUIX U
IIPOM3BOAHBIX HHCTPYyMeHTax — He 6oaee 10%.

HE

Ion AaKTHUBBI

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cAydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAadax MUHUMU3anuu puckoB, BKC moxer mepzkaTth 10
100% moprtdeas B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXeT WHCIIOAB30BaTh AaKTUBBI IOpPTdeasd [aag
MapKUHaAbHOrO KpeauToBaHug. BKC wMoxkeTr Takke
OTKpPBIBATh JAAMHHBIE M KOPOTKHE IIO3UIIUM B aKIMAX U
obauranyax OTAEABHBIX OSMHUTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIMH, OOAWTAIIMH H
¢doHI0OBbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

BCS aims at maximum growth in assets value in a long-
term prospective while keeping the risks at the level
comparable with medium-risk bond market. The Strategy
is based on the combination of two approaches. Firstly,
an active administration of assets proportion in the
portfolio within the certain limits on the basis of risks
and trends analysis on the capital markets. Secondly,

BKC crpemMuTcss OOCTHYE MAaKCHMAABHOTO IIPHUPOCTA
aKTHBOB Ha JOATOCPOYHOM T'OPH30HTE IIPH COXPaHEHUHU
pucka Crparerud Ha YpPOBHE COIIOCTaBHMOM CO
CPeIHUMH YPOBHSAMH PHUCKA PHIHKA OOAMTAITHH.

OCHOBOM CTpaTeruy dBAdeTCS KOMOMHAINA IBYX
IIOAXO/IOB. Bo-nepBBIX, aKTHUBHOE yIIpaBA€HHE

COOTHOINIEHHEM AaKTHBOB B r[opT(beAe B 3aJJaHHBIX
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careful choice of certain instruments in each assets class
on the basis of detailed analysis of companies’
businesses and credit quality.

BCS aims at choosing assets with a high growth
potential mainly among the mid and high-cap
companies, and among high credit quality companies.
For the purposes of evaluation of the said potential BCS
uses analytical materials, own financial models, market
indices, meets with the management of issuers and visits
their factories.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Derivatives are used in each class of assets mainly with
the purpose of minimizing market risk and immediate
change of the risk-generating assets volume.

IIpeaesax Ha OCHOBE aHaAW3a PHUCKOB U TPEHIOB Ha
PBIHKAX KamnuTaAa. Bo-BTOPBIX, THIATEABHBIH BBIOOD
OTAEABHBIX HHCTPYMEHTOB B KaiKZIOM KAACCE€ aKTHBOB
Ha OCHOBE [ETAABHOrO aHasWu3a OHW3Heca KOMIIaHHH H
HUX KPEAUTHOTO KadyecTBa.

BKC crpeMutrca BbIOUpPaTh aAKTUBBI C HAUOOABIIUM
IIOTEHIIMAaAOM  pOCTa, IIPEUMYIIECTBEHHO  Cpeau
KOMIIaHUM BBICOKOM U cpeaHeH KanuTaAu3aluu, a
TaKXKe Cpeau KOMIIaHHUM C BBICOKHM KPEIUTHBIM
KadecTBOM. JIAS OIIEHKH 3TOT0 IIOTEHIHaAa BKC
HCIIOAB3yEeT aHaAHUTHYECKHEe MaTepPHaAbl, COOCTBEHHBIE
bHHaAHCOBBIE MOJEAH, PBIHOYHBIE KOI(M(PUIIUEHTHI, a
Tak>Xe BCTPEYH C PYKOBOJACTBOM KOMIIAHUMN-3MUTEHTOB
U MOCEIIEHNE UX IIPOU3BOACTB.

IIpu dopmupoBanuu noprdeaas BKC crpemurca
CHH3HUTH PUCKHU OTAEABHBIX OMHTEHTOB 3a CYEeT
OUBEPCH(MUKAIINE U  COOAIONEHHWS  AWMHTOB  IIO
KOHIEHTpALlKUKU PHCKOB, COrAaCHO yCAOBUAM,
obo3HaueHHBIM B pasnese Crtpykrypa Iloprdeas u
BUIBI CIEAOK.

IIpousBogHBIE HMHCTPYMEHTBI BO BCEX KAaccax aKTHBOB
HUCIIOAB3YIOTC B OCHOBHOM C II€ABIO CHUKEHUS
PBIHOYHBIX PHCKOB M OIIEPATHUBHOTO H3MEHEHHHS MOOAU
PHCKOBAHHBIX aKTHBOB.

Investment Performance Benchmark

/ HHeecmuyuoHHbLI noKasameib

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
compound of the following:

MHBBECTUIIMOHHBIHN IIOKa3aTEADb paviv:y CpaBHEHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTeI‘I/II/I 3a
OTYeTHBIHN IIepuong SABASETCHA KOMIIO3HUTHBIM nu
CKAQOBIBAETCA M3 CACAYIOIIUX TI0Ka3aTeAe:

Index RTS - 5%

Index JPMorgan EMBI Russia Plus(in US Dollar) — 65%

Index JPMorgan GBI Global Composite Hedged in USD Index -
25%

MSCI WORLD - 5%

Nunekc PTC - 5%

Unnekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 65%
Wnunekc JPMorgan GBI Global Composite Hedged in USD -
25%

Nunekc MSCI WORLD - 5%

Special terms of the Strategy / Ocobvle yenosust Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 70,000 (seventy thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHUMaAbHasI CcyMMa AECHEXKHBIX Cp€encrTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3a4YHUCAAEMBIX B IIopdaaKe

nepepacunpeneaeHus ¢ apyrux Crparteruii, cocraBaseT
70 000 (cempmecar Tbica4d) mpoarapoB CIIA (uam
5KBHUBAACHT 3TOH CyMMBI B APYro¥ BaAloTe IO KypCy,
yCTaHOBA€HHOMY EBpOIe#iCKMM I€HTPasbHBIM OaHKOM
Ha [aTy Iepenadd/IepepaclpeseseHUsd [eHEeKHbBIX
CPELCTB).

Minimum amount of funds additionally provided by the
Client for placement under portfolio management within
the term of the Agreement, including by way of
reallocation from other Strategies, shall be 10,000 (ten
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of funds).

MuHHNMaAbHAsA cyMmma JEHEXKHBIX CPEICTB,
repenaBaeMbIX Kanentom B JOBEPHUTEABHOE
yIpaBAeHHEe B TeYeHHEe CpokKa mAedcrBus [lorosopa
JIOTIOAHHUTEABHO, B TOM qucAe myTem

nepepacmnpeneaeHusa ¢ apyrux Crpateruif, cocraBageT
10 000 (mecats Tricay) moarapoB CIIIA (MAM SKBUBAAEHT
3TOM CyMMBI B [OpPyrol BaaloTe IO  KypcCy,
yCTaHOBAEHHOMY EBpOIIEHCKMM I€HTPaAbHBIM OaHKOM
Ha [OaTy Iepenadd/IepepaclpenecHusd [IeHEeKHbBIX
CpencTs).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 35,000 (thirty-
five thousand) US Dollars (or its equivalent in other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of funds).

MuHuMaabHasg CTOMMOCTE OOBEKTOB MTOBEPHUTEABHOTO
yIIpaBA€HHd, KOoTopad HOAXKHAa ocraTbcd Ha CTpareruu
B cAay4ae BbIBofa akTHBOB Kamenra mu3 Crpareruu, B
TOM 4YHCA€ B paMKax IlepepaclpeleACHHUs Ha ApyTue
Crparerun, cocraBasger 35 000 (TpuauaTh OSTh THICSY)
noasapoB CIIA (1AM 3KBHUBaA€HT 3TOH CyMMBI B APYTOH
BaAOTE II0 KypCy, YCTaHOBA€HHOMY EBpomneiickum
LEHTPaAbHBIM 6aHKOM Ha aaTty
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

Reallocation of assets from this Strategy to other
Strategy under shall be effected within ten (10) Business
Days upon receipt by BCS of the relevant Client’s
Instruction for Reallocation of Assets in portfolio

management.

[lepeBox akTHMBOB M3 maHHOM CTpaTeruu Ha OPYTYIO
Crpareruto 1o HWHCcTpyRIIMHN Kamenra Ha
IepepaclupefeA€HIe  aKTHUBOB  OCYILECTBAGETCH B
TedeHue 10 (mecartu) pabodyux AHEM C AATHI MIOAYYEHUS
BKC cooTBeTCcTByOMIEH HHCTPYKIIHH.
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In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

BosBpar OOBEKTOB [OOBEPUTEABHOI'O  YIIPABACHHSI
KamvenTy mnpu mocpoyHoM IpekpaieHun Crpareruy,
IpU IpeKpalleHuu aedcrBua [loroBopa HAW IIPH
4aCcTUYHOM BBIBOJIE aKTHBOB, IpousdBonutrcss BKC B
TedeHue 10 (mecartu) pabouyux AHEU C AATHI MTOAYYEHUS
BKC or KawmenTa yBeIZOMAEHHS O PaCTOPKEHUU
JloroBopa HMAM HHCTPYKLHH Ha BBIBOL aKTHUBOB,
COOTBETCTBEHHO.

Portfolio Management Fee Rate / C

'maexa Komuccuu 3a ynpassieHue

1,5% (one and a half percent) per annum including VAT

1,5% (omHa 1eaas mAaTb AECATBHIX IIPOIEHTA) T'OOBBIX C
yaetrom HAC

Income Hurdle Rate / Cmasgka Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxoderus

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTe NPOLIEHTOB) OT CYMMBI, OIIPEAEASIEMOM KaK
pasHuna Mexnay [Hoxomom Kamenrta, Komuccueit 3a
ynpaBaeHHe U IIoporoBnIM ypOBHEM OOXOZa, C YIETOM

HAOC.

Payment of expenses / Onaama pacxodos

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omaagyuBaeT pacxombl, CBI3aHHbIE C o0palleHueM
OOBEKTOB MOOBEPUTEABHOTO VIIPABACHHS, 34 CYeT
JEHEXKHBIX cpeacTB KaumeHTa, Haxoadmmxcd B
JOBEPHUTEABHOM YIIPABACHHH.

2. “Capital Maintenance

(Russian Ruble)” Strategy /

Crparerus «Coxpanenue Kanuraasa (Poccuiickuii pyGAs)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

e Capital maintenance;

e Increase in portfolio value exceeding the average
rates of banking deposits in a long-term
prospective.

CoxpaHeHHe KalluTana;

e Pocr crouMmocTH mOpTderT B [OOATOCPOYHOH
IIEPCIIEKTHBE, IIPEBBIIIAIONINN CPEIHUE CTABKHU
II0 IEII03UTaM KOMMEPUYECKHUX OaHKOB.

Strategy Risk Level/Yposersb Pucka Cmpameauu:

Medium

| Cpenuuit

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| OT ogHOTrO roga u 6oaee

Base Currency / Baszosas Banroma

Russian ruble | Poccuiickuii py0Oab

Strategy Type / Tun Cmpameauu:

Moderated Balanced Risk
The Strategy is designed for investors aimed at
protection of capital and low volatility of assets value

CpenHeB3BemIeHHbIH Puck

Crparerusa OPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMHAIIMXCH K COXPAHEHHIO KalluTasa M K HU3KOH
BOAAQTHABHOCTH CTOMMOCTH aKTHBOB

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmdcpens u 8udsl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernun BKC 3agBager o HamMepeHUH (HO
He Oeper Ha ceba 0093aTEABCTBO) IIPUAEPIKUBATHCSI
CAeYIONIEl CTPYKTYPhI aKTHBOB!

e Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

e Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state wunitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company and affiliated company funds,
ETFs and other instruments the issuer of which
shall make fixed payments on a fixed schedule
and instruments the value of which changes
depending on the changes in value of indices,

bonds and bonds of certain companies (“Fixed

. [eHEe>KHbBIEe cpencTsa, IIpeCTaBACHHBIE
JEHEXHBIMH OCTaTKaMH II0 cYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PBIHKA, AEIIO3UTaMH, a TaKKe AUKBHUIHBIMH
IIPOU3BOAHBIMU Ha CTaBKM JIEHEXKHOTO PbIHKA M KYypPChI
BaAmoT («/leHeKHbIE CPENCTBA U SKBHUBAAEHTEBD);

. HHCTPYMEHTHI C (DUKCUPOBaHHON JOXOIHOCTBIO
U HMHCTPYMEHTBI, IIPUBA3aHHbIE K MHCTPYMEHTaM C
pUKCHPOBAHHON AOXOAHOCTBIO. [laHHBIEe MHCTPYMEHTBI

MOTYT BKAIOYATH (O He OrpaHUYUBATHCS)
KOpPIIOpATHUBHBIE (BKAIOUAS obauraruu
roCyJapCTBEHHBIX YHUTaPHBIX IPeANpUATHI),
MyHHIIWIIaAbHBIE,  cybdenepasbHble, CyBepeHHBIE/
roCyAapCTBEHHbIE obauranuu u obauraIuu
HaAHAITUOHAABHBIX ~ HHCTHTYTOB -  PETMOHAABHBIX

GAHKOB Pa3BUTHS U T.II., HIPOU3BOJAHBIE HHCTPYMEHTHI
Ha o0Auranuu/Kop3uHbI obauramuii, Ha 06a3oBble Hu
KPEIUTHBIE CTaBKH, doHaBI CTOPOHHUX u
adppuaupoBanneix kKomnanuii, ETF, wu gpyrue
HHCTPYMEHTBI, SMHUTEHT KOTOPBIX 005138H OCYIIIECTBASITH
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Income instruments and Instruments attached
to Fixed Income Instruments”);

Shares and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
company and affiliated company funds, ETFs,
structured products and other instruments the
value of which changes depending on the
changes in value of share indices or shares of
certain companies (“Shares and derivatives”);
Derivatives based on indices, third company and
affiliated company funds, structured products,
ETFs and other instruments, the value of which
changes depending on changes in value of

certain commodities  (“Commodity  based
instruments”);

e REPO transactions with any financial
instruments.

dbHUKCHUpPOBaHHbIE  BBINAQTBI II0  YCTAaHOBAEHHOMY
rpadHKy, a TakK:Ke HHCTPYMEHTBI, JUHAMHKa KOTOPBIX
IIpHUBd3aHa K [OWHAMHKE MHIEKCOB OOAMTranuii HAU
obAuramuii OTHEABLHBIX KOMIIaHHUM («VITHCTPyMEHTBI C
(HUKCUPOBAaHHOM  JOXOAHOCTBIO M HHCTPYMEHTHI,
IIpUBA3aHHbIE K MHCTPYMEHTaM C (UKCUPOBaHHOH
JOXOMHOCTBION);

. aKIMH M [EINO3UTapHBbIe PACIIMCKH Ha aKIUH
Kopriopanuii, BKAIOYasl I[IPOU3BOAHBIE HHCTPYMEHTHI
Ha aKIWUH/OEelo3uTapHble PAaCIHCKH, U (POHIOBBIE
UHOEKCBhI, (POHABI CTOPOHHUX U adPUAHPOBAHHBIX
komnianuii, ETF, cTpykTypHble IpPOAYKTBI U [Apyrue
MHCTPYMEHTHI, AHWHAMHKa  KOTOPBIX  HAIIPAMYIO
IpUBsS3aHa K AUHAMHKE WHIEKCOB aKIMP HAM aKIHuH

OTHEABHBIX KOMIIAaHUM (¢AKIIUM U I[IPOHU3BOIHBIE
HUHCTPYMEHTED);
. IIPOU3BOAHBIE HHCTPYMEHTHI Ha HHIEKCHI,

¢doHObI CTOPOHHUX ¥ adPUAMPOBAHHBIX KOMIIAHUH,
CTPYKTYpHBIe IpoayKThl, ETF u mgpyrue MHCTPYMEHTHI,
JHHaAMHKa KOTOPBIX HarpaMyroo IIpHuBd3aHa K
AUHaMHKE II€EH Ha OTAEABHBIE CBIPBEBBIE TOBapPbI
(«MTHCTPYMEHTBI, IPUBSA3aHHbIE K CTOMMOCTH ChIPBEBBIX
TOBapOB»);

caeaku PEIIO
HHCTPYMEHTaMH.

. C AIOOBIMH  (PHHAHCOBBIMH

For the purpose of risk management the following
restrictions on the asset structure shall apply:

the percentage of Monetary funds
equivalents shall not exceed 100%;

the percentage of Fixed income instruments
shall not exceed 100%;

the percentage of Shares and derivatives shall
not exceed 100%;

the percentage of Commodity derivatives shall
not exceed 100%;

the percentage of one issuer instruments shall
not exceed 100%;

the percentage of small and mid-cap
companies shares shall not exceed 5%;

the percentage of loans secured by the
Portfolio assets shall not exceed 50%;

the volume of short positions in shares and
derivatives shall not exceed 10%.

. and

B 1meadx ympaBA€HHS PHCKaMH yCTaHaBAHUBAIOTCS
CAEyIOIIHE OIPaHHYEHHUS [0 CTPYKTYPE aKTHBOB:

e moas J[IeHEeXKHBIX CPENCTB U S9KBHBAAEHTOB — HE
6oaee 100%;
moaa  HMHCTpyMEeHTOB Cc  (PUKCHUPOBAHHOMI
JIOXOAHOCTEIO — He boaee 100%;
noas AKITUM M HPOHU3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

o  [I0Ad HWHCTPYMEHTOB, [PUBSI3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%;

e [OAd HHCTPYMEHTOB OIHOIO 3MHUTEHTA — HE

ooaee 100%;

OAd aKIUP KOMIIaHHM MaaO¥ U CpenHen
KaInuTaAu3anuu — He 6oaee 5%;
pasmep 3aMCTBOBaHHUH
IMoprdeas — He Goaee 50%;
pasMep KOPOTKHMX IO3UIHWH B aKUUdaX U
IPOU3BOAHBIX HHCTPyMeHTax — He 6oaee 10%.

Iom AKTHUBBI

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAadax MUHUMU3anuu puckoB, BKC moxer mepzkaTth 0
100% mopTtdeasa B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXeT WHCIIOAB30BaTh AaKTUBBI IOpPTdeasd [aasg
MapKUHaAbHOrO KpeauToBaHug. BKC wMoxkeTr Takke
OTKpPBIBATh JAAMHHBIE M KOPOTKHE IIO3UIIUHM B aKILMAX U
obauranyax OTAEABHBIX OSMHUTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIUH, OOAWTAIIUH H
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

BCS aims at maximum growth in assets value in a long-
term prospective while keeping the risks at the level
comparable with medium-risk bond market. The Strategy
is based on the combination of two approaches. Firstly,
an active administration of assets proportion in the
portfolio within the certain limits on the basis of risks
and trends analysis on the capital markets. Secondly,
careful choice of certain instruments in each assets class
on the basis of detailed analysis of companies’
businesses and credit quality.

BCS aims at choosing assets with a high growth
potential mainly among the mid and high-cap

BKC crpemMuTcs OOCTHYE MaKCHMAABHOTO IIPHUPOCTA
aKTHBOB Ha JOATOCPOYHOM T'OPH30HTE IIPH COXPaHEHUHU
pucka Crparerud Ha YpPOBHE COIIOCTaBHMOM CO
CPeIHUMH YPOBHSAMH PHUCKA PHIHKA OOAMTAITHH.

OCHOBOM CTpaTeruy dBAdeTCS KOMOMHAINA IBYX
IIOAXO/IOB. Bo-nepBBIX, aKTHUBHOE yIIpaBA€HHE
COOTHOILIEHHMEM aKTHUBOB B IopTdese B 3aIaHHBIX
Ipeaesax Ha OCHOBE aHaAW3a PHUCKOB M TPEHAOB Ha
PBIHKAX KanuTaAa. Bo-BTOPBIX, THIATEABHBIH BBIOOD
OTACABHBIX HHCTPYMEHTOB B KaXJOM KAaCCE€ aKTHBOB
Ha OCHOBE [ETAABHOrO aHasWu3a OHW3Heca KOMIIaHHH H

HUX KPEAUTHOro Ka4ecTBa.
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companies, and among high credit quality companies.
For the purposes of evaluation of the said potential BCS
uses analytical materials, own financial models, market
indices, meets with the management of issuers and visits
their factories.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Derivatives are used in each class of assets mainly with
the purpose of minimizing market risk and immediate
change of the risk-generating assets volume.

BKC crpeMutrca BbIOUpPaTh aKTUBBI C HAUOOABIIUM
IIOTEHIINAaAOM  pOCTa, IIPEUMYIIECTBEHHO  Cpeau
KOMIIaHHM BBICOKOM U cpeaHeH KanuTaAu3aluu, a
TaKXKe Cpelu KOMIIaHHUM C BBICOKHM KPEIUTHBIM
KadecTBOM. JIAS OIIEHKH 3TOT0 IIOTEHIHaAa BKC
HCIIOAB3yeT aHaAHUTHYECKHEe MaTepPHaAbl, COOCTBEHHBIE
¢duHaAHCOBbIE MOJEAH, PBIHOYHBIE KO3(P(PUIIMEHTHI, a
Tak>Xe BCTPEYH C PYKOBOJACTBOM KOMIIAHUMN-3MUTEHTOB
U MOCEIIEeHHEe UX IPOU3BOICTB.

IIpu dopmupoBaunu noptdeags BKC crpemurca
CHHU3UTBb PHUCKH OTHAEABHBIX O3MHTEHTOB 3a CYET
OVUBEPCH(MHUKAIINE U COOAIONEHHSA  AWMHTOB  IIO
KOHIIEHTPAaIIUH PUCKOB, COrAacHO YCAOBHSAM,
o6o3HayeHHBIM B pasgeae Crpykrypa Iloprdeas u
BUIBI CAEAOK.

ITpousBogHBIE HMHCTPYMEHTBI BO BCEX KAaccax aKTHBOB
HUCIIOAB3YIOTC B OCHOBHOM C II€ABIO CHUKEHUS
PBIHOYHBIX PHCKOB M OIIEPATHUBHOIO H3MEHEHHHd [JOAU
PHCKOBaHHBIX aKTHBOB.

Investment Performance Benchmark

/ HHeecmuyuoHHbLI noKasameib

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
compound of the following:

MHBBECTUIIMOHHBIH IIOKa3aTEADb paviv:y CpaBHEHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTeI‘I/II/I 3a
OTYeTHBIHN IIepuong SABASETCHA KOMIIO3HUTHBIM nu
CKAQOBIBAETCA U3 CACAYIOIIUX TI0Ka3aTeAe:

Index RTS - 5%

Index JPMorgan EMBI Russia Plus(in US Dollar) — 65%

Index JPMorgan GBI Global Composite Hedged in USD Index -
25%

MSCI WORLD - 5%

Nunekc PTC - 5%

Unnekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 65%
Nnnekc JPMorgan GBI Global Composite Hedged in USD -
25%

Nunekc MSCI WORLD - 5%

Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 2,000,000 (two millions) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHuMasbHaa CcyMMa JACHEXKHBIX CpeacTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3aYHUCAAEMBIX B IIopdaaKe

nepepacnpeneaeHus ¢ apyrux Crpareruii, cocraBaseT
2 000 000 (mBa Mmasmona) Poccuiickux pybae#t (uam
5KBHUBAACHT 3TOH CyMMBI B APYro¥ BaAloTe II0 KypCy,
yCTaHOBAEHHOMY EBpOIefiCKMM IEeHTPasbHBIM OaHKOM
Ha [aTy Iepenadd/IepepaclpeneseHUsd [IeHEeKHbBIX
CPELCTB).

Minimum amount of funds additionally provided by the
Client for placement under portfolio management within
the term of the Agreement, including by way of
reallocation from other Strategies, shall be 300,000
(three hundred thousand) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHNMaAbHAasA cyMmma JEHEXKHBIX CPECTB,
repenaBaeMbIX Kanentom B JOBEPUTEABHOE
yIopaBAeHHEe B TeYeHHEe CpokKa mAedcrBus [lorosopa
JIOTIOAHHUTEABHO, B TOM qucAe myTem

nepepacnpeneaeHus ¢ apyrux Crpareruii, cocraBaseT
300 000 (rpucra TteIca4) Poccuiickux pyOaedt (vAu
5KBHUBAAEHT 3TOH CyMMBI B APYrod BaAloTe II0 KypCy,
yCTaHOBAEHHOMY EBpOIIeHiCKMM I€HTPasbHBIM OaHKOM
Ha [OaTy Iepenady/IepepaclpesescHUsd [IeHEKHbBIX
CPELCTB).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 1,000,000
(one million) Russian rubles (or its equivalent in other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of funds).

MuHuMaabHasg CTOMMOCTE OOBEKTOB MTOBEPHUTEABHOTO
yIIpaBA€HHd, KOoTopad HOAXKHAa ocraTbcd Ha CTpareruu
B cAay4ae BbIBofa akTuBOB Kamenra mu3 Crpareruu, B
TOM 4YHCA€ B paMKaxX IlepepaclpeleACHHUs Ha ApyTue
Crparerun, cocraBager 1 000 000 (omuMH MHMAAHOH)
Poccuiickux pybaed (HAM 3KBHUBAACHT 3TOH CyMMEBI B
Apyrou BaAlOTe o Kypcy, YCTaHOBAEHHOMY
EBponefiCKUM  IIEHTPaAbHBIM 0OaHKOM Ha 14ty
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

Reallocation of assets from this Strategy to other
Strategy under shall be effected within ten (10) Business
Days upon receipt by BCS of the relevant Client’s
Instruction for Reallocation of Assets in portfolio
management.

[lepeBox akTHMBOB M3 maHHOM CTpaTeruu Ha OPYTYIO
Crpareruto 1o WHCcTpyRIIMHU Kamenra Ha
IepepaclupefeA€HIe  aKTHUBOB  OCYILECTBAGETCH B
TedeHue 10 (mecartu) pabouyux AHEY C AATHI MTOAYYEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt by BCS of the

termination notice or Instruction for withdrawal of assets

BosBpar OOBEKTOB [OOBEPUTEABHOI'O  YIIPaBACHHSI
Kamenty mnpu mocpoyHoM IpekpaumeHun Crpareruy,
IpU IpeKpalleHuu aedcrBua [loroBopa HWAHW IIPH
4aCcTUYHOM BBIBOJE aKTHBOB, IpousBonurcss BKC B
Teuenue 10 (mecaTtu) paboumx AHEH C AATHI HOAYYEHUS
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accordingly.

BKC or KawmenTa yBeZOMAEHHS O PaCTOPKEHUN
JloroBopa HWAM HWHCTPYKLHMH Ha BBIBOL aKTHUBOB,
COOTBETCTBEHHO.

Portfolio Management Fee Rate / C

'maexa Komuccuu 3a ynpasssieHue

1,5% (one and a half percent) per annum including VAT

1,5% (omHa 1eaasd mAaTb AECATBHIX IIPOIEHTA) T'OMOBBIX C
yaetom HAC

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxoderus

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTe NPOLIEHTOB) OT CYMMBI, OIIPEAEASIEMOM KaK
pasHuna Mexnay [Hoxomom Kamenrta, Komuccue#t 3a
ynpaBaeHHe U IIoporoBeIM ypoBHEM OOXOZa, C YIETOM

HAOC.

Payment of expenses / Onnama pacxodos

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omaagyuBaeT pacxombl, CBI3aHHbIE C o0pallieHueM
OOBEKTOB IOBEPUTEABHOTO VIIPABACHHS, 3a CUeT
JEHEXKHBIX cpeacTB KaumeHTa, Haxoadmmxcd B
JOBEPHUTEABHOM YIIPABACHHH.

3. “Coupon revenue (US Dollar)” Strategy /

Crpaterus «Kynouusii [loxox (Joasap CIIIA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

e Capital maintenance;

e Increase in portfolio value exceeding the average
rates of banking deposits in a long-term
prospective.

CoxpaHeHHe KaIlluTaa;

e Poct croumocTu mOpPT(eAas B HOATOCPOUHOL
IIEePCHEKTHBE, IIPEBBIIIAIONINYE CpeIHHEe CTaBKH
II0 IEII03UTaM KOMMEPUYECKHUX OaHKOB.

Strategy Risk Level/ Yposersb Pucka Cmpameauu:

Medium

| Cpemumit

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| OT omHOTrO roga u 6oaee

Base Currency / Basosas Banroma

US Dollar

| JHoasap CHIA

Strategy Type /Tun Cmpameauu:

Moderated Balanced Risk
The Strategy is designed for investors aimed at
protection of capital and low volatility of assets value

CpenHeB3BelIeHHBIN Prck

Crparerud OPHEHTHPOBaHA Ha HHBECTOPOB,
CTPEMHAIIMXCH K COXPAHEHHIO KalluTasa W K HU3KOH
BOAAQTHABHOCTH CTOMMOCTH aKTHBOB

Portfolio Structure and types of transactions

/ Cmpyxmypa INopmapens u sudsl coesnox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamikax Crparernu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha ceba 0093aTEABCTBO) IPUAEPKUBATHCSI
cAeyIONIeH CTPYKTYPhI aKTHBOB!

e Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

e Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state wunitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company and affiliated company funds,
ETFs and other instruments the issuer of which
shall make fixed payments on a fixed schedule
and instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments and Instruments attached
to Fixed Income Instruments”);

e Shares and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
company and affiliated company funds, ETFs,

. JeHeXKHbIe CpenCTBa, IIpeACTaBACHHbBIE
JEHEXHBIMH OCTaTKaMH II0 cYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PBIHKA, AEIIO3UTaMH, a TaKXKe AUKBHUIHBIMH
IIPOM3BOAHBIMH Ha CTABKH [IEHEXKHOTO PBIHKA M KYypPChI
BaAloT («/leHeXKHbIe CPENCTBA U OKBUBAACHTED);

. HHCTPYMEHTHI C (PUKCHUPOBAHHOM JOXOIHOCTBIO
U HMHCTPYMEHTBI, IIPUBA3aHHbIE K MHCTPYMEHTaM C
pUKCHPOBAHHON HOXOAHOCTHIO. [laHHBIE MHCTPYMEHTBI

MOTYT BKAIOYATH (O He OrPaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BrRAIOUaS obauraruu
TrOCYZapCTBEHHBIX YHUTAPHBIX IPEeapUaTHH),
MyHUIIHUIIAAbHBIE, CcyOdemepasbHble, CyBepeHHbIe/
rocyZiapCTBEHHbIE obAuranuu u obAurauu
HaTHAIITMOHAABHBIX HHCTUTYTOB - PETHUOHAABHBIX

0aHKOB Pa3BHUTHSA U T.II., IPOU3BOAHbIE HHCTPYMEHTHI
Ha obAWranuu/KOp3uHBl obauramuii, Ha 06a30Bble U
KpeIUuTHbIE CTaBKH, doHaBI CTOPOHHHUX u
adduanpoBanHelx  Kommnanuwi, ETF, wu  apyrue
MHCTPYMEHTBI, SMUTEHT KOTOPBIX 00s13aH OCYIIIECTBAATD
UKCHpPOBAHHBIE  BBIIAATHI II0  YCTAHOBACHHOMY
rpaduKy, a TakKe HHCTPYMEHTHI, AUHAMHKa KOTOPBIX
IIpHUBg3aHa K [AWHAMHKE WHIEKCOB OOAMTaIliii HAU
obauraryii OTAEALHBIX KOMIIaHUM («MHCTPYMEHTBI C
PUKCHPOBAHHOM  [OOXOAHOCTBIO M  HHCTPYMEHTHI,
IpUBA3aHHbIE K MHCTPYMEHTAM C (UKCHPOBAHHOM
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structured products and other instruments the
value of which changes depending on the
changes in value of share indices or shares of
certain companies (“Shares and derivatives”);

Derivatives based on indices, third company and
affiliated company funds, structured products,
ETFs and other instruments, the value of which
changes depending on changes in value of

certain commodities (“Commodity based
instruments”);

e REPO transactions with any financial
instruments.

JOXOMHOCTBION);

. aKIMH M [EINO3UTapHBble PACIIMCKH Ha aKIUH
KOpIiopanui, BKAIOYasd IIPOU3BOAHBIE HHCTPYMEHTHI
Ha aKIOUH/Oero3uTapHble pPAacIHCKH, U (QOHIOOBLIE
UHOEKCHI, (POHABI CTOPOHHUX U adPUAHPOBAHHBIX
komnianuii, ETF, cTpykTypHble HIpPOAYKTBI U [Apyrue
MHCTPYMEHTHI, AHHAMHKa  KOTOPBIX  HAIIPAMYIO
IpUBsS3aHa K AUHAMHKE HWHIEKCOB aKIMP HAM aKIHuH

OTHEABHBIX KOMIIAaHUM (¢AKIIMM U [IPOHU3BOIHBIE
HUHCTPYMEHTED);
. IIPOU3BOAHLIE HHCTPYMEHTHI Ha HHIEKCHI,

¢doHABI CTOPOHHUX ¥ ad(PUANPOBAHHBIX KOMIIAaHUH,
CTPYKTypHbIe ponyKThl, ETF 1 gpyrue MHCTPYMEHTHI,
OWHaMUKa  KOTOPBIX  HaOpsaMylO  IIpUBS3aHa K
OUHaMUKe IIeH Ha OTHAEAbHBIE ChIPBEBBIE TOBAapPHI
(«MHCTPYMEHTHI, IPUBA3aHHbIE K CTOUMOCTH ChIPBEBBIX
TOBapOB»);

caeaku PEIIO
HHCTPYMEHTAMH.

. C AIOOBIMH  (PHHAHCOBBIMH

For the purpose of risk management the following
restrictions on the asset structure shall apply:

the percentage of Monetary funds
equivalents shall not exceed 100%;

the percentage of Fixed income instruments
shall not exceed 100%;

the percentage of Shares and derivatives shall
not exceed 100%;

the percentage of Commodity derivatives shall
not exceed 100%;

the percentage of one issuer instruments shall
not exceed 100%;

the percentage of small and mid-cap
companies shares shall not exceed 5%;

the percentage of loans secured by the
Portfolio assets shall not exceed 50%;

the volume of short positions in shares and
derivatives shall not exceed 10%.

. and

B 1eAdx yIpaBA€HHS PHUCKAMH yCTaHABAHUBAIOTCS
CAEYIOIIHE OTPAHHUYEHUS 10 CTPYKTYPE AKTHBOB:

e  moAs JIeHEXKHBIX CPENCTB U SKBUBAAEHTOB — HE
ooaee 100%;
moass  UHCTpyMeHTOB ¢ (PUKCHPOBAHHOM
JIOXOAHOCTEIO — He boaee 100%;
noas AKIIUM M HPOHU3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

e  [0AdT HHCTPYMEHTOB, PUBSI3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%;

e [OAd WHCTPYMEHTOB OIHOIO 3MHUTEHTA — HE

6oaee 100%;

0Ad AaKIUP KOMIIaHHM MaaO¥ U CpenHen
KaruTasu3anuu — He boaee 5%;
pasmep 3aUMCTBOBaHHUU
IMoprdeas — He Goaee 50%;
pasMep KOPOTKHX IO3WUIMH B akKIUdgX U
IPOU3BOAHBIX HHCTPyMeHTax — He 6oaee 10%.

o4 aKTHUBBI

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAdax MUHUMU3anuu puckoB, BKC moxer mepzkaTth 0
100% mopTtdeasa B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI IHOpPTdeEAsd A
MapxXKUHaAbHOTO KpenutoBaHud. BKC Moxker Takke
OTKPBIBATh JAAWHHBIE H KOPOTKHE IIO3UIIUH B aKIHUIX U
obAMTranugax OTHOEABHBIX OMHUTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIUM, OOAUTAIluH U
¢OoHIOBBIE HHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

BCS aims at maximum growth in assets value in a long-
term prospective while keeping the risks at the level
comparable with medium-risk bond market. The Strategy
is based on the combination of two approaches. Firstly,
an active administration of assets proportion in the
portfolio within the certain limits on the basis of risks
and trends analysis on the capital markets. Secondly,
careful choice of certain instruments in each assets class
on the basis of detailed analysis of companies’
businesses and credit quality.

BCS aims at choosing assets with a high growth
potential mainly among the mid and high-cap
companies, and among high credit quality companies.
For the purposes of evaluation of the said potential BCS
uses analytical materials, own financial models, market
indices, meets with the management of issuers and visits
their factories.

In forming the portfolio BCS intends to minimize the

BKC crpemMuTcss OOCTHYE MAaKCHMAABHOTO IIPHUPOCTA
aKTHBOB Ha JOATOCPOYHOM T'OPH30HTE IIPH COXPaHEHUHU
pucka Crparerud Ha YpPOBHE COIIOCTaBHMOM CO
CPeIHUMH YPOBHSAMH PHUCKA PHIHKA OOAMTAITHH.
OCHOBOM CTpaTeruu dBAdeTCS KOMOMHAINA IBYX
IIOAXO/IOB. Bo-nepBBIX, aKTHUBHOE yIIpaBA€HHE
COOTHOILIEHHMEM aKTHUBOB B IopTdese B 3aIaHHBIX
Ipeaesax Ha OCHOBE aHaAW3a PHUCKOB M TPEHIOB Ha
PBIHKAX KannuTaAa. Bo-BTOPBIX, THIATEABHBIH BBIOOD
OTACABHBIX HHCTPYMEHTOB B KaXJOM KAaCCE€ aKTHBOB
Ha OCHOBE IeTaAbHOTO aHaAu3a OH3Heca KOMITaHUN U
HUX KPEAUTHOTO KadeCcTBa.

BKC crpeMutrca BbIOUpPATh aAKTUBBI C HAUOOABIIUM
IIOTEHIIMAaAOM  pOCTa, IIPEUMYIIECTBEHHO  Cpeau
KOMIIaHUM BBICOKOM U cpeaHeH KanuTaAu3alluu, a
TaKXKe€ Cpelu KOMIIaHHUM C BBICOKHM KPEIUTHBIM
KadecTBOM. JIAS OIIEHKH 3TOT0 IIOTEHIHaAa BKC

HUCIIOAB3YET aHAAUTHUYECKHE MATEPHAABI, coO6CTBEHHBIE
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risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Derivatives are used in each class of assets mainly with
the purpose of minimizing market risk and immediate
change of the risk-generating assets volume.

¢duHAHCOBBIE MOEAH, PBIHOYHBIE KO3(P(PUIIMEHTHI, a
TakKe BCTPEYH C PYKOBOACTBOM KOMIIAHHH-3MUTEHTOB
U IIOCELIEHHE UX IIPOU3BOICTB.

IIpu dopmupoBaunu mnoptdeas BKC crpemurca
CHU3HUTb PHCKH OTAEABHBIX OMHTEHTOB 3a CYET
OVUBEPCH(MHUKAIINE M  COOAIONEHHS  AWMHTOB  IIO
KOHIIEHTPAIIUH PUCKOB, COrAaCHO YCAOBHSIM,
o6o3HayeHHBIM B pasgeae Crpykrypa Iloprdeasa u
BHBI CIEAOK.

IIpon3BooHBIE HHCTPYMEHTHI BO BCEX KAACCax aKTHBOB
HCIIOAB3YIOTCH B OCHOBHOM C II€ABIO CHMKEHUS
PBIHOYHBIX PHUCKOB M OIIEPATHBHOTO H3MEHEHHS [I0AU
PHCKOBAHHBIX aKTHBOB.

Investment Performance Benchmark

/ HHeecmuuuoHHbLI nokasamesb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
compound of the following:

MHBBECTUIIMOHHBIHN IIOKa3aTEADb paviv:y CpaBHEHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTeI‘I/II/I 3a
OTYyeTHBIH IIepuong SABASETCHA KOMIIO3HUTHBIM nu
CKAQOBIBAETCA M3 CACAYIOIIIMX TIOKa3aTeAe:

Index RTS - 5%

Index JPMorgan EMBI Russia Plus(in US Dollar) — 65%

Index JPMorgan GBI Global Composite Hedged in USD Index -
25%

MSCI WORLD - 5%

Hunekc PTC - 5%

Unnekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 65%
Ununekc JPMorgan GBI Global Composite Hedged in USD -
25%

Nunekc MSCI WORLD - 5%

Special terms of the Strategy / Ocobble ycnosgusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 70,000 (seventy thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHadA cymMMa JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCAIEMBIX B opAaKe

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBadeT
70 000 (cempmecar Tbicauy) mpoarapoB CIIA (mam
3KBHBAACHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
YCTaHOBA€HHOMY EBpOIe#iCKMM IE€HTPAaAbHBIM OaHKOM
Ha [OaTy Iepenady/IepepaclpeneseHUsd [IeHEeKHbBIX
CPELCTB).

Minimum amount of funds additionally provided by the
Client for placement under portfolio management within
the term of the Agreement, including by way of
reallocation from other Strategies, shall be 10,000 (ten
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of funds).

MuHHNMaAbHAasA cyMmma JEeHEXKHBIX CPECTB,
repenaBaeMbIX Kanentom B JOBEPHUTEABHOE
yIpaBAeHHEe B TeYeHHE CpokKa mAedcrBus [lorosopa
JIOTIOAHHUTEABHO, B TOM qucAe myTem

nepepacmnpeneaeHusa ¢ apyrux CrpaTeruif, cocraBadeT
10 000 (mecats Tricay) moarapoB CIIIA (MAM SKBUBaAEHT
3TOM CyMMBI B [OpPyro BaaloTe IO KypcCy,
yCTaHOBAEHHOMY EBpOIIeHiCKMM I€HTPaAbHBIM OaHKOM
Ha [OaTy Iepenadd/IepepaclpesieAeHUsd [IeHEKHbBIX
CPELCTB).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 35,000 (thirty-
five thousand) US Dollars (or its equivalent in other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of funds).

MunanMaabHasgs CTOMMOCTH OOBEKTOB [JOBEPHUTEABHOTO
yIpaBAeHHs, KoTopasd HOAXKHa ocraTrbcd Ha CTpareruu
B cAay4dae BpIBoma akTuBoB Kamenta mu3 Crpareruu, B
TOM YHCA€ B paMKax I[IepepaclpeleAeHUs Ha Opyrue
Crpareruu, cocraBasgetr 35 000 (TpuAuaTh OSTH THICS)
nmoarapoB CIIA (1AM 3KBUBaA€HT 3T0iH CyMMBI B APYTOH
BaAIOTE II0 KYypCy, YCTaHOBA€HHOMY EBpomneiickum
LEHTPaAbHBIM 6aHKOM Ha aaTty
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

Reallocation of assets from this Strategy to other
Strategy under shall be effected within ten (10) Business
Days upon receipt by BCS of the relevant Client’s
Instruction for Reallocation of Assets in portfolio
management.

[lepeBox akTHMBOB M3 maHHOM CTpaTeruu Ha OPYTYIO
Crpareruto 1o HWHCcTpyRIIMHN Kamenra Ha
IepepaclupefeA€HIe  aKTHBOB  OCYILECTBAGETCH B
TedeHue 10 (mecartu) pabodyux AHEM C AATHI MTOAYYEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

BosBpar OOBEKTOB [OOBEPUTEABHOI'O  YIIPaBACHHSI
KameHTy mnpum mocpoyHOM IpekpaieHun Crpareruu,
IpU IIpeKpalleHuu aedcrBua [loroBopa HAW IIPH
4aCcTUYHOM BBIBOJE aKTHBOB, IpousBomutrcsas BKC B
TedeHue 10 (mecartu) pabouyux AHEYU C AATHI ITOAYYEHUS
BKC or KameHTa yBEZOMAEHHS O PaCTOPKEHUU
JloroBopa HWAHW HHCTPYKLHMH Ha BBIBOL aKTHUBOB,
COOTBETCTBEHHO.

Transfer of the Coupon Paymen

t / Bbleod KYnoHHbLX 8blniam

Withdrawal of coupon payments actually received within

BLIBO,ZL KYIIOHHBIX BBIIIAQT, q)aKTI/I‘IECKI/I IIOAYIE€EHHBIX B

the quarter from the issuers of financial instruments,

TE€YCHUE KBapTaaa oT OMHUTEHTOB CbI/IHaHCOBBIX
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contained in the Client’s Portfolio, shall be made by BCS
to the last banking details received from the Client.

HHCTPYMEHTOB, Haxomammwmxcaga B Iloptrdese Kawmenra,
ocymiectBagercas BKC Ha mocaemHue IIOAY4YE€HHBIE OT
Kaventra 6aHKOBCKHE PEKBU3UTHI.

The above-mentioned withdrawal shall be made by BCS
within 10 (ten) business days from the last date of the
respective quarter.

BriieykasaHHBIN BBIBOL KYIIOHHOTO noxoaa
ocyitectBasgerca BKC B TeueHue 10 (mecaTtu) pabodux
JHEH c JaThl OKOHYAHUS COOTBETCTBYIOILErO KBapTaaa.

Coupon payments for the quarter in which the Client
made the firs transfer of cash/assets to the portfolio
management are not transferred to the Client.

KynonHsle BbBIIAQTBI 3a KBapTaa, B KoTopoMm KameHT
OCYIIIECTBHA  IIEPBOHAYaABHBIM  3aBOJA  JIEHEKHBIX
CpPeACTB/aKTUBOB B  JIOBEPUTEABHOE  yIIpaBAEHHE,
KaneHTY He HepeduCcAIOTC.

Portfolio Management Fee Rate / C

maska Komuccuu 3a ynpassieHue

1,5% (one and a half percent) per annum including VAT

1,5% (omHa 11eaast MATH AECATBHIX IIPOILIEHTA) TOMOBBIX C
yuerom HIC

Income Hurdle Rate / Cmaska Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxoderus

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh IPOIIEHTOB) OT CYMMBI, OIIPEAEAIeMON KakK
pasHuna Mexnay [Hoxomom KameHTa, Komuccueit 3a
ynpaBaeHHE U [IOpOroBBIM YPOBHEM [0XOAA, C YYETOM
HAC.

Payment of expenses / Onaama pacxodos

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omaadyuBaeT pacxombl, CBI3aHHbIE C OOpalleHueM
OOBEKTOB IOBEPUTEABHOTO VIIPABACHHS, 3a CUeT
JEHEXKHBIX cpeacTB KaumeHTa, Haxoadmmxcd B
JOBEPHUTEABHOM YIIPABACHHH.

4. “Coupon revenue (Russian Ruble)” Strategy /CTpaTerus «KynoHHbIH Koxon (PoccHHCKHH pyOAb)»
Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

e Capital maintenance; o CoxpaHeHUe KallUTaAa;

e Increase in portfolio value exceeding the average Poct crommoctn mnoprdeas B JIOATOCPOYHOH
rates of banking deposits in a long-term IEePCIEeKTUBE, IIPEBBIIIAIONINN CPeJHHUE CTaBKHU
prospective. 110 OET03UTaM KOMMePYeCKHUX 0aHKOB.

Strategy Risk Level/Yposernv Pucka Cmpameauu:
Medium | Cpenauit

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / Bazosast Banioma

Russian ruble

| Poccuiickuit py6ab

Strategy Type /Tun Cmpameauu:

Moderated Balanced Risk
The Strategy is designed for investors aimed at
protection of capital and low volatility of assets value

CpenHeB3BeNIeHHbIH Puck

Crparerusa OPHEHTHPOBaHA Ha HHBECTOPOB,
CTPEMHAIINXCH K COXPAHEHHIO KalluTasa M K HU3KOH
BOAAQTHABHOCTH CTOMMOCTH aKTHBOB

Portfolio Structure and types of transactions

/ Cmpyrxmypa INlopmapens u sudsl coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAEPIKUBATHCI
CAenyIONIEH CTPYKTYPhI aKTHBOB!:

Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company and affiliated company funds,
ETFs and other instruments the issuer of which
shall make fixed payments on a fixed schedule
and instruments the value of which changes

. IeHEeKHbIE cpencTsa, IIpeACTaBACHHBIE
JEHEKHLIMH OCTaTKaMH IO CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PHIHKA, [EIIO3UTaMH, a TAK¥Ke AUKBUIHBIMH
IIPOM3BOAHLIMH Ha CTABKH JAEHEXKHOTO PHIHKA M KyPChI
BaAloT («/leHeKHbIE CPENCTBA U SKBHUBAAEHTHD);

. HHCTPYMEHTBI ¢ (PUKCHPOBAHHOH TOXOMHOCTEIO
M HWHCTPYMEHTHI, [IPHUBS3aHHbIE K HMHCTPYMEHTaM C
(bUKCHPOBAHHOMN [OXOAHOCTHIO. [laHHbBIE MHCTPYMEHTHI

MOTYT BKAIOYATH (z0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauraru
TOCYZapCTBEHHBIX YHUTAPHBIX IPEeaIPUATHH),
MyHUIIHMIIAABHBIE,  CyOdenepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obauranyuu u obaurauu
HAOHAIIMOHAABHBIX  HWHCTUTYTOB -  PETHOHAABHBIX

GAHKOB Pa3BUTHS U T.II., HIPOU3BOAHBIE HHCTPYMEHTHI
Ha o0Auranuu/Kop3uHbI obauramuii, Ha 06a3oBble Hu
KPEIUTHBIE CTaBKH, doHIBI CTOPOHHUX u
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depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments and Instruments attached
to Fixed Income Instruments”);

Shares and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
company and affiliated company funds, ETFs,
structured products and other instruments the
value of which changes depending on the
changes in value of share indices or shares of
certain companies (“Shares and derivatives”);
Derivatives based on indices, third company and
affiliated company funds, structured products,
ETFs and other instruments, the value of which
changes depending on changes in value of

certain commodities (“Commodity  based
instruments”);

e REPO transactions with any financial
instruments.

adpdpuampoBanneix Kommnauuii, ETF, wu gpyrue
HHCTPYMEHTBI, SMUTEHT KOTOPBIX 00s13aH OCYIIIECTBAATD
dbHUKCUpPOBaHHbIE  BBINAATHI II0  YCTAaHOBAEHHOMY
rpadHKy, a TakK¥Ke HHCTPYMEHTBI, AUHAMHKa KOTOPBIX
IIpHUBs3aHa K [OUHAMHKE MHIEKCOB OOAMTranuii HAU
obAuramuii OTAEABLHBIX KoMIIaHUM («VITHCTpyMEHTBI C
(HUKCUPOBAaHHOM  JOXOAHOCTBIO M HHCTPYMEHTHI,
IpPUBS3aHHbIE K MHCTPYMEHTaM C (OUKCUPOBAHHOMN
JOXOMHOCTBIO);

. aKIMH M [EINO3UTapHBble PACIIMCKH Ha aKIUH
Kopriopanuii, BKAIOYasl I[IPOU3BOAHBIE HHCTPYMEHTHI
Ha aKIWUH/[Eelo3uTapHble PAaCIHCKH, U (POHIOBBIE
UHOEKCHI, (POHABI CTOPOHHUX U adPUAHPOBAHHBIX
komniaHuii, ETF, cTpykTypHble IpPOAYKTBI U [Apyrue
MHCTPYMEHTHI, AWHAMHKa  KOTOPBIX  HAIIPAMYIO
IpUBsS3aHa K AUHAMHKE HWHIEKCOB aKIMP HAM aKIHuH

OTHEABHBIX KOMIIAaHUM (¢AKIIUM U I[IPOHU3BOIHBIE
HUHCTPYMEHTED);
. IIPOU3BOAHBIE HHCTPYMEHTHI Ha HHIAEKCHI,

¢doHObI CTOPOHHUX ¥ adPUANPOBAHHBIX KOMIIAHUH,
CTPYKTYpHBIe IpoayKThl, ETF u mgpyrue MHCTPYMEHTHI,
JHHaAMHKa KOTOPBIX HarpaMyro IIpuBd3aHa K
AUHaMHKE II€EH Ha OTAEABHBIE CBIPBEBBIE TOBapPbI
(«MTHCTPYMEHTHI, IPUBSA3aHHbIE K CTOMMOCTH ChIPBEBBIX
TOBapOB»);

caeaku PEIIO
HHCTPYMEHTaMH.

. C AIOOBIMH  (PHHAHCOBBIMH

For the purpose of risk management the following
restrictions on the asset structure shall apply:

the percentage of Monetary funds
equivalents shall not exceed 100%;

the percentage of Fixed income instruments
shall not exceed 100%;

the percentage of Shares and derivatives shall
not exceed 100%;

the percentage of Commodity derivatives shall
not exceed 100%;

the percentage of one issuer instruments shall
not exceed 100%;

the percentage of small and mid-cap
companies shares shall not exceed 5%;

the percentage of loans secured by the
Portfolio assets shall not exceed 50%;

the volume of short positions in shares and
derivatives shall not exceed 10%.

. and

B 1meadx ympaBA€HHS PHCKaMH yCTaHaBAHUBAIOTCS
CAEyIOIIHE OIPaHHYEHHUS [0 CTPYKTYPE aKTHBOB:

noAst [IeHeKHBIX CPENCTB U S9KBHBAAEHTOB — He
6oaee 100%;

nmoaa  HMHCTpyMEeHTOB Cc  (PUKCHUPOBAHHOHI
JIOXOAHOCTEIO — He boaee 100%;

noas AKIIUM M HPOHU3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

e  [0AdT HWHCTPYMEHTOB, PUBS3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%;

e [OAd HHCTPYMEHTOB OIHOIO 3MHUTEHTA — HE

ooaee 100%;

O0Ad aKIUP KOMIIaHHM MaaO¥ U CpenHen
KaluTaAu3aly — He 6oaee 5%;
pasmep 3aUMCTBOBaHHUH
IMoptdeas — He Goaee 50%;
pasMep KOPOTKHMX IO3UIHUH B aKUUdaX U
IPOM3BOAHBIX HHCTPyMeHTax — He 6oaee 10%.

Iom AKTHUBBI

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAadax MUHUMU3anuu puckoB, BKC moxer mepzkaTth 0
100% mopTtdeasa B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXeT WHCIIOAB30BaTh AaKTUBBI IOpPTdeasd [aasg
MapKUHaAbHOrO KpeauToBaHug. BKC MoxkeTr Takke
OTKpPBIBATh JAAMHHBIE M KOPOTKHE IIO3UIIUM B aKIMAX U
obauranyax OTAEABHBIX OSMHUTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIUH, OOAWTAIIUH H
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

BCS aims at maximum growth in assets value in a long-
term prospective while keeping the risks at the level
comparable with medium-risk bond market. The Strategy
is based on the combination of two approaches. Firstly,
an active administration of assets proportion in the
portfolio within the certain limits on the basis of risks
and trends analysis on the capital markets. Secondly,
careful choice of certain instruments in each assets class
on the basis of detailed analysis of companies’
businesses and credit quality.

BKC crpemMuTcs OOCTHYE MAaKCHMAABHOTO IIPHUPOCTA
aKTHBOB Ha JOATOCPOYHOM T'OPH30HTE IIPH COXPaHEHUHU
pucka Crparerud Ha YpPOBHE COIIOCTaBHMOM CO
CPpeIHUMH YPOBHSAMH PHUCKA PHIHKA OOAMTAITHH.

OCHOBOM CTpaTeruu dBAdeTCS KOMOMHAINA IBYX
IIOAXO/IOB. Bo-nepBBIX, aKTHUBHOE yIIpaBA€HHE
COOTHOILIEHHMEM aKTHUBOB B IopTdese B 3aIaHHBIX
Ipeaesax Ha OCHOBE aHaAW3a PHUCKOB M TPEHAOB Ha
PBIHKAX KanuTaAa. Bo-BTOPBIX, THIATEABHBIH BBIOOD

OTOEAPHBIX HHCTPYMEHTOB B KaXIOM KAaCCE€ aKTHBOB
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BCS aims at choosing assets with a high growth
potential mainly among the mid and high-cap
companies, and among high credit quality companies.
For the purposes of evaluation of the said potential BCS
uses analytical materials, own financial models, market
indices, meets with the management of issuers and visits
their factories.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Derivatives are used in each class of assets mainly with
the purpose of minimizing market risk and immediate
change of the risk-generating assets volume.

Ha OCHOBE [€TaABHOIO aHaau3a Ou3Heca KOMIIAHUH U
HUX KPEJUTHOI'O Ka4yecTBa.

BKC crpeMutrca BbIOUpPaTh aKTUBBI C HAUOOABIIUM
IOTEHIIMAaAOM  pPOCTa,  IIPEHMMYILIECTBEHHO  Cpeau
KOMIIaHHM BBICOKOM U cpeaHeH KanuTaAu3aluu, a
TakXKe CpeAy KOMIIAHHHM C BBICOKHMM KpPEAUTHBIM
KadecTBOM. JIAS OIIEHKH 3TOT0 IIOTEHIHaAa BKC
HCIIOAB3yeT aHAAHUTHYECKHEe MaTepHaAbl, COOCTBEHHBIE
bHHaAHCOBBIE MOJEAH, PBIHOYHBIE KOI(M(PUIIUEHTHI, a
Tak>Xe BCTPEYH C PYKOBOJACTBOM KOMIIAHUMN-3MUTEHTOB
U IIOCEILIEHHE UX IIPOU3BOICTB.

IIpu dopmupoBannu noptdess BKC crpemurca
CHH3HUTH PUCKHU OTAEABHBIX OMHTEHTOB 3a CUHeT
OUBEPCU(MHUKAIINE U  COOAIONEHHWS  AWMHTOB  IIO
KOHIEHTpPALlKuKU PHCKOB, COTrAaCHO yCAOBUAM,
obosHaueHHBIM B pasnese Crtpykrypa Iloprdeas u
BUIBI CIEAOK.

IIpon3BoaHBIE HHCTPYMEHTBI BO BCEX KAacCax aKTHBOB
HCIIOAB3YIOTCS B OCHOBHOM C II€ABIO CHUXKEHUS
PBIHOYHBIX PHCKOB M ONEPATHUBHOIO HM3MEHEHHUS [IOAU
PHCKOBaHHBIX aKTHBOB.

Investment Performance Benchmark

/ HHeecmuuyuoHHbLI noKasameib

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
compound of the following:

MHBBECTUIIMOHHBIHN IIOKa3aTEADb paviv:y CpaBHEHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTeI‘I/II/I 3a
OTYeTHBIHN IIepuong SABASETCHA KOMIIO3HUTHBIM nu
CKAQOBIBAETCA U3 CACAYIOIIIUX TI0Ka3aTeAen:

Index RTS - 5%

Index JPMorgan EMBI Russia Plus(in US Dollar) — 65%

Index JPMorgan GBI Global Composite Hedged in USD Index -
25%

MSCI WORLD - 5%

Nunekc PTC - 5%

Unnexkc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 65%
Unnekc JPMorgan GBI Global Composite Hedged in USD -
25%

Nunekc MSCI WORLD - 5%

Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 2,000,000 (two millions) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHUMaAbHasA cyMMa AEHEXKHBIX Cp€encrTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3aYHUCAAEMBIX B IIopdaaKe

nepepacnpeneaeHus ¢ apyrux Crpareruii, cocraBaseT
2 000 000 (mBa Mmasmona) Poccuiickux pybae#t (uam
5KBHUBAACHT 3TOH CyMMBI B APYro¥ BaAloTe IO KypCy,
yCTaHOBAEHHOMY EBpOIe#iCKMM IEeHTPaAbHBIM OaHKOM
Ha [aTy Iepenadd/IepepaclpenescHUsd [IeHEeKHbBIX
CPELCTB).

Minimum amount of funds additionally provided by the
Client for placement under portfolio management within
the term of the Agreement, including by way of
reallocation from other Strategies, shall be 300,000
(three hundred thousand) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHNMaAbHAsA cyMmma JEHEXKHBIX CPEICTB,
repenaBaeMbIX Kanentom B JOBEPUTEABHOE
yIopaBAeHHEe B TeYeHHEe CpokKa mAedcrBus [lorosopa
JIOTIOAHHUTEABHO, B TOM qucAe myTem

nepepacupeneaeHuss ¢ apyrux Crpareruii, cocraBaseT
300 000 (rpucra TtbeIca4) Poccuiickux pybaedt (vAu
S5KBHUBAACHT 3TOH CyMMBI B APYrod BaAloTe II0 KypCy,
yCTaHOBAEHHOMY EBpOIIeHiCKMM I€HTPaAbHBIM OaHKOM
Ha [OaTy Iepenady/IepepaclpeseseHUsd [IeHEKHbBIX
CPELCTB).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 1,000,000
(one million) Russian rubles (or its equivalent in other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of funds).

MuHuMaabHasg CTOMMOCTE OOBEKTOB MTOBEPHUTEABHOTO
yIIpaBA€HHd, KOoTopad HOAXKHAa ocraTbcd Ha CTpareruu
B cAay4ae BbIBoja akTUBOB Kamenra mu3 Crpareruu, B
TOM 4YHCA€ B paMKaxX IlepepaclpeleACHHUs Ha ApyTue
Crpareruun, cocraBager 1 000 000 (omuMH MHMAAWOH)
Poccuiickux pybaed (HAM 3KBHUBaACHT 3TOH CyMMEBI B
Apyrou BaAlOTe o Kypcy, YCTaHOBAEHHOMY
EBponefiCKUM  IIEHTPaAbHBIM 0OaHKOM Ha 14ty
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

Reallocation of assets from this Strategy to other
Strategy under shall be effected within ten (10) Business
Days upon receipt by BCS of the relevant Client’s
Instruction for Reallocation of Assets in portfolio
management.

[lepeBox akTHMBOB M3 maHHOM CTpaTeruu Ha OPYTYIO
Crpareruto 1o HWHCcTpyKIIMHN Kamenra Ha
IepepaclupefeA€HIe  aKTHUBOB  OCYILECTBAGETCH B
TedeHue 10 (mecartu) pabouyux AHEY C AATHI MTOAYYEHUS
BKC cooTBeTCTBYyOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets

shall be returned by BCS to the Client within ten (10)

BosBpar OOBEKTOB [OOBEPUTEABHOI'O  YIIPaBACHHSI
Kanenty mpu mocpodHoM mnperparieHun CrpaTeruw,
OpH IIpekpalleHuu paedictBug [oroBopa HWAM IIpH
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Business Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

4aCTUYHOM BBIBOJE AaKTHBOB, IpoudBomurcss BKC B
TedeHue 10 (mecartu) pabodyux AHEU C AATHI ITOAYYEHUS
BKC or KawmenTa yBeZOMAEHHS O PaCTOPKEHUU
JloroBopa HMAM HHCTPYKLHMH Ha BBIBOL aKTHUBOB,
COOTBETCTBEHHO.

Transfer of the Coupon Payment / Bbl800 KYnoHHbLX 8blniam

Withdrawal of coupon payments actually received within
the quarter from the issuers of financial instruments,
contained in the Client’s Portfolio, shall be made by BCS
to the last banking details received from the Client.

BrIBOA KYIIOHHBIX BBINAAT, (DAKTHUYECKHU ITOAYYEHHBIX B
Te4eHHEe KBapTasa OT O3MHUTEHTOB (PHUHAHCOBBIX
HHCTPYMEHTOB, Haxomamwmxca B Iloprdese Kawmenra,
ocymiectBagercas BKC Ha mocaemHue IIOAY4YEHHBIE OT
KaneHTa 6aHKOBCKHE PEKBHU3HUTHI.

The above-mentioned withdrawal shall be made by BCS
within 10 (ten) business days from the last date of the
respective quarter.

BrinreykasaHHBIM BBIBO KYTIOHHOTO 0X01a
ocyuiectBagercsa BKC B Tedenme 10 (mecaTu) paboumx
[HeH c JaThl OKOHYAaHUS COOTBETCTBYIOIEr0 KBapTaaa.

Coupon payments for the quarter in which the Client
made the firs transfer of cash/assets to the portfolio
management are not transferred to the Client.

KyronHbIEe BbIIAATBHI 32 KBapTaa, B KoTopoMm KawmeHT
OCYIIIECTBHA  IIEPBOHAYAABHBIM  3aBOJ  JIEHEXKHBIX
CpencTB/aKTHUBOB B  [IOBEpPUTEABHOE yIIpaBAEHUE,
KAveHTy He HepedrCAsSIOTCH.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

1,5% (one and a half percent) per annum including VAT

1,5% (omHa 11eaast MATH AECATBHIX IIPOILIEHTA) TOMOBBIX C
yuerom HIC

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

Success Fee Rate / Cmaska [lononHumenbHo20 Bo3HazparkoeHust

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh IPOIIEHTOB) OT CYMMBI, OIIPEAEAIeMON KakK
pasHuna Mexnay [Hoxomom KameHTa, Komuccuei 3a
ynpaBaeHHE U [IOpOroBBIM YPOBHEM [0XOAA, C YYETOM
HAC.

Payment of expenses / Onnama pacxo0os

All expenses arisen from or in connection with | BKC omaaunBaeT pacxonbl, CBSI3aHHBIE C 00paliieHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB [OOBEPHUTEABHOTO YIPaBAE€HHH, 3a CYeT
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpenctB KameHTa, HaXOOdIuxcsa B
JIOBEPUTEABHOM YIIPaBACHHUH.
5. “Global Markets” Strategy / CrpaTerus «'A0GasbHble PBIHKH»
Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:
Gaining maximum income subject to capital | [loaAyueHne MakKCHMaABHOI'O [O0XOAa IIPH  YCAOBHH

maintenance and due care in performing investment
management

COXPaHEHHd KalluTasa U OCMOTPHUTEABHOI'O yIIpaBACHHUS
HHBECTHIHUIMHU

Strategy Risk Level/ Yposersb Pucka Cmpameauu:

Medium high

| YMeEpEeHHO BBICOKHUH

Recommended term of investment / PekomeHOyemblii CpOK UHBeCMUUUTL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / bBaszosas Banroma

US Dollar

| Joasap CHIA

Strategy Type /Tun Cmpameauu:

Agressive Balanced

The Strategy involves a medium risk of decrease in
assets value. Thus, BCS intends to keep the volatility of
the portfolio at the level lower than that of the Russian
stock market indices.

ArpeccuBHO-cOaAaHCHPOBaHHAT

CrpaTerud UMeeT CPeOHUH PUCK CHHKEHHHS CTOHMOCTH
akTuBoB. Ilpu otom BKC crpemurcda, dYToObI
BOAAQTHABHOCTB HOPTQeAd Oblaa CYILIECTBEHHO HIXKeE,
4eM CpeIHsSsS BOAATHABHOCTH HMHIEKCOB POCCHHCKOTro
PBIHKA aKIHUH.

Portfolio Structure and types of transactions

/ Cmpyxmypa INopmapens u sudsl coesnox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernun BKC 3agBager o HamMepeHUH (HO
He Oeper Ha ceba 0093aTEABCTBO) IIPUAEPKUBATHCSI
CcAeYIONIEH CTPYKTYPhI aKTHBOB!

e Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

e Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of

. [eHEe>KHbBIEe cpencTsa, IIpeCTaBACHHBIE
JEHEXHBIMHU OCTaTKaMH II0 cYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PBIHKA, AEIIO3UTaMH, a TaKKe AUKBHUIHBIMH
IIPOM3BOAHBIMH Ha CTaBKH JEHEXKHOI'O PBIHKA U KYPCHI
BaAloT («/leHeKHbIe CPENCTBA U OKBUBAACHTED);

. HHCTPYMEHTHI C (PUKCHPOBAHHOH JOXOIHOCTBIO
M HMHCTPYMEHTBI, IIPUBA3aHHbIE K MHCTPYMEHTaM C
pHUKCHPOBAHHON HOXOAHOCTEIO. JlaHHBIE HHCTPYMEHTBI
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state wunitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company funds, ETFs and other
instruments the issuer of which shall make fixed
payments on a fixed schedule and instruments
the value of which changes depending on the
changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments
and Instruments attached to Fixed Income
Instruments”);

Shares and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”);

Derivatives based on indices, third party funds,
structured  products, ETFs and  other
instruments, the value of which changes
depending on changes in value of certain
commodities (“Commodity based instruments”);
REPO transactions with any financial
instruments.

MOTYT BKAIOYATH (O He OrPaHUYUBATHCS)
KOPIIOPATHBHEBIE (BRAIOUAS obauraruu
rOCyZapCTBEHHBIX YHUTaPHBIX IPEeapUATHH),
MyHUIIUIIAAbHBIE, CyOdemepasbHble, CyBepeHHbIe/
rocyapCTBEHHbBIE obAuranuu u obAuTrauu
HAAHAIIMOHAABHBIX ~ HHCTHUTYTOB -  PETHOHAABHBIX

0aHKOB Pa3BHUTHSA U T.II., IPOU3BOAHbIE HHCTPYMEHTHI
Ha ob0AWranuu/KOp3uHBI obauramuii, Ha 06a30Bble U
KPEeOUTHbIE CTaBKH, (DOHABI CTOPOHHHUX KOMIIAHUH,
ETF, u pgpyrue HHCTPYMEHTBI, 3MHTEHT KOTOPBIX
00s13aH OCYIIECTBAATE, (DUKCHPOBAHHBIEC BBIIAATHI IIO
YCTAHOBAEHHOMY TIpaduKy, a TaKXKe HWHCTPYMEHTEI,
AVHAMHKA KOTOPBIX IIPHUBA3aHa K AMHAMHKE HHIEKCOB
obAMraliiii HMAM OOAMTrallvii OTHOEABHBIX KOMIIAHMM
(«MHCTPYMEHTBI C (UKCHPOBAHHOM MOOXOAHOCTBIO H
HHCTPYMEHTBI, IIPHUBA3aHHBIE K HMHCTPYMEHTaM C
(bHUKCHPOBAHHOH MOXOMHOCTBION);

. aKIMH M [EINO3UTapHBbIE PACIIMCKH Ha aKIWU
KOpIHopalyii, BKAlOYas IIPOHU3BOAHbIE HHCTPYMEHTHI
Ha aKIWUU/[elo3uTapHble PAaCIHCKH, U (POHIOBBIE

UHOEKCBhI, (OoHALI cTopoHHUX kKoMmmauui, ETF,
CTPYKTYpPHBIE TPOAYKTEI U [OPyTHEe WHCTPYMEHTHI,
OUHAMUKA  KOTOPBIX  HANpsSMyI0  IIpUBsS3aHaA K

OUHaMUKe WHIEKCOB AaKIUH HAM aKIWH OTAEAbHBIX
KOMITaHUuH («AKIIMH U IPOHU3BOJAHBIE HHCTPYMEHTBD);

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HHIEKCHI,
oHaBI CTOPOHHHUX KOMITaHUH, CTPYKTYpPHBIE
nponyktel, ETF m pgpyrue WHCTPYMEHTBbI, OUHaAMHKa
KOTOPBIX HAIPAMYIO IpHUBg3aHa K AUHAMHUKE ILIEH Ha

OTHEABHBIE  CBIpbeBble  TOBapbl  (<MIHCTPyMEHTHI,
IIPUBS3aHHbIE K CTOUMOCTHU ChIPBEBBIX TOBApOB»);

. coneakn PEIIO ¢ Awo0ObiMu  (OHHAHCOBBIMHU
HHCTPYMEHTAMH.

For the purpose of management of risks the following
restrictions on the asset structure shall be set forth:

the percentage of Monetary funds and
equivalents shall not exceed 100%;

the percentage of Fixed income instruments
shall not exceed 100%;

the percentage of Shares and derivatives shall
not exceed 70%;

the percentage of Commodity derivatives shall
not exceed 15%;

the percentage of one issuer instruments shall
not exceed 20%;

the percentage of small and mid-cap
companies shares shall not exceed 20%;

the percentage of loans secured by the
Portfolio assets shall not exceed 20%;

the volume of short positions in shares and
derivatives shall not exceed 20%.

B 1meadx ympaBA€HHS PHCKaMH yCTaHaBAHUBAIOTCS
CAEyIOIIHe OIPaHHYEeHHUS [0 CTPYKTYPE aKTHBOB:
e moas [IeHeXKHBIX CPEACTB U SKBHBAAEHTOB — HE
6oaee 100%;
e nmoag HMHCTpyMeHTOB ¢ (PHUKCHPOBAHHOM
MOXOQHOCTEIO — He 6oaee 100%;
e moAs AKIIME W NPOU3BOAHBIX HHCTPYMEHTOB —
He 6oaee 70%;
e  qoAd HNHCTPYyMEHTOB, IPUBS3aHHBIX K
CTOHMMOCTH CBHIPBEBBIX TOBAPOB — He 6oaee 15%;
e OA HMHCTPYMEHTOB OJHOTO S5MHUTEHTA — HeE
6oaee 20%;
e oA aKLIUM KOMIIaHHMH Maaol Hu CcpegHeU
Kanurasusaiyu — He 6oaee 20%;
e pasMmep 3aUMCTBOBaHHUH mom
IopTdeasa — He 6oaee 20%);
e pasMep KOPOTKHUX IIO3HIHH B aKIHUIX U
IPOU3BOAHBIX HHCTPyMeHTax — He 6oaee 20%.

AKTHUBBI

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cAydyae HeGAArompHUSTHON PBIHOYHOM OOCTAHOBKH, B
meAdax MUHUMU3anuu puckoB, BKC moxer mepzkaTth 0
100% noprdead B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXeT HCIIOAB30BaTh AaKTUBBI IOpPTdeasd [aag
MapKUHaAbHOrO KpeauToBaHug. BKC MoxkeTr Takxke
OTKpPBIBATh JAAMHHBIE M KOPOTKHE IIO3UIIUM B aKIMAX U
obauranyax OTAEABHBIX OSMHUTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIMH, OOAWTAIIUH H
¢doHI0OBbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

BCS intends to reach the investment objective mainly by
investing in shares and bonds of companies carrying out

their activities on Russian market.

Moreover, the

substantial part of the portfolio may be invested in

shares,

bonds of the companies carrying out their

activities on the developed and developing countries

BKC crpemMuTca [OCTHYL WHBECTHIIMOHHOM IIEAH
IIPEUMYIIECTBEHHO 3a CYeT HHBECTHIMH B aKIHWH H
obAMTani KOMIIAHHM, paboTaoIMX Ha POCCUHACKOM
pbiHKe. KpoMe TOro CyIlecTBEeHHAas 4acThb IOpTdeas
MOXKeT OBITb HWHBECTHPOBaHA B AaKIUH, OOAUTaIlUH
KOMIaHUH paboTaromux HA Pas3BUTBIX u
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markets, in structured products, ETFs and other highly
liquid funds investing in developed and developing
markets. The Strategy also includes investments in
derivatives, structured products, ETFs and funds, the
value of which changes depending on changes in certain
commodities markets.

The Strategy is based on the combination of two
approaches. Firstly, an active administration of assets
proportion in the portfolio within the certain limits on
the basis of risks and trends analysis on the capital
markets. Secondly, careful choice of certain instruments
in each assets class on the basis of detailed analysis of
companies’ businesses and credit quality.

BCS aims at choosing assets with a high growth
potential mainly among the mid and high-cap
companies, and among high credit quality companies.
For the purposes of evaluation of the said potential BCS
uses analytical materials, own financial models, market
indices, meets with the management of issuers and visits
their factories.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

pa3sBUBAaIOIIUXCA PBIHKAX, a TaK¥Xe€ B CTPYKTYPHBIE
npoaykTel, ETF, u Apyrue BBICOKOAMKBHIAHBIE (DOHIBI

HHBECTHDYIOIIHME B pasBUTble H  Pa3BHUBAIOIIHECH
peiHKH. Kpome TOro, crpaTerus IIPEAIIOAATaET
HHBECTHIINH B IIPOU3BOIHEIE HHCTPYMEHTEHI,

CcTpyKTypHble npoayktel, ETF u doraer, muHamuka
KOTODPBIX HAIPAMYIO CBf3aHa C JUHAMHKOH CBIPHEBBIX

PBIHKOB.
OCHOBOM CTpaTeruu dBAdeTCS KOMOMHAINMA IBYX
IIOAXO/I0B. Bo-nepBBIX, aKTUBHOE  yIIpaBA€HHE

COOTHOILIEHHMEM aKTHUBOB B IopTdese B 3aJaHHBIX
Ipeaesax Ha OCHOBE aHaAW3a PHUCKOB U TPEHAOB Ha
PBIHKAX KanuTaAa. Bo-BTOPBIX, THIATEABHBIH BBIOOD
OTHAEABHBIX HMHCTPYMEHTOB B Ka’K/IOM KAAaCCE aKTHBOB
Ha OCHOBE [ETAABHOrO aHasWu3a OHW3Heca KOMIIaHHH H
HUX KPEIUTHOI'O Ka4ecTBa.

BKC ctpeMuTca BBIOMPATh AKTHBBI C HaHWOOABIINM
IIOTEHIINAaAOM  POCTa,  IPEHMMYILIECTBEHHO  Cpenau
KOMIIaHUM BBICOKOM H CpeJHEH KalMTasu3alluu, a
TaK¥XKe Cpead KOMIIAHHH C BBICOKHM KPEIUTHBIM
KadyecTBOM. Jlad OIIEHKH 3TOro IIOTEHIMaAa BKC
HCIIOAB3YEeT aHaAHUTHYECKHEe MaTepPHaAbl, COOCTBEHHBIE
bHMHAHCOBBIE MOJEAH, PBIHOYHBIE KO3(D(UIIMEHTHI, a
TaK¥e BCTPEYH C PYKOBOACTBOM KOMIIAHHUH-OMHUTEHTOB
U IIOCEIIeHUEe UX [IPOU3BOACTB.

IIpu dopmupoBauuu noptdeas BKC crpemurcsa
CHHU3UTHb PHCKH OTHOEABHBIX OSMHTEHTOB 3a CYeT
OUBepCU(UKAIINE U CODAIONEHHS  AWMHUTOB  IIO
KOHIIEHTPAIIUH PHCKOB, COTAACHO YCAOBHSIM,
ob6o3HaueHHBIM B pasgeae Crpykrypa I[loprdeas u
BHIBI CIEAOK.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
compound of the following:

MHBBECTUIIMOHHBIHN IIOKa3aTEADb paviv:y CpaBHEHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTeI‘I/II/I 3a
OTYeTHBIHN Iepuon SABASFETCA KOMIIO3HUTHBIM nu

CKAQOBIBAETCA U3 CACAYIOIIIUX TI0Ka3aTeAe:

Index RTS - 30%

Index JPMorgan EMBI Russia Plus(in US Dollar) — 30%

Index JPMorgan GBI Global Composite Hedged in USD Index -
10%

MSCI WORLD - 30%

Nunekc PTC - 30%

Wunekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 30%
Wunekc JPMorgan GBI Global Composite Hedged in USD -
10%

Uunekc MSCI WORLD - 30%

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 150,000 (one hundred fifty thousand) US Dollars
(or its equivalent in other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHUMaAbHasA cyMMa AEHEXKHBIX Cp€encTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3aYHUCAAEMBIX B IIopdaaKe

mepepacupeneseHuss ¢ Apyrux Crpareruii, cocraBAgeT
150 000 (cro marpmecaT ThIcad) moarapoB CIIA (uam
SKBHBAACHT 3TOH CyMMBI B APYroM BaAlOTE IIO0 KypCy,
ycraHoBA€HHOMY EBpOIEHCKHUM II€eHTPaABHBIM GAHKOM
Ha [gaTty Iepenadu/IepepaclpeneAcHus AeHEKHBIX

CPELCTB).
Minimum amount of funds additionally provided by the | MunumasabHas cyMMa JEHEKHBIX CpencTs,
Client for placement under portfolio management within | nepegaBaempIx KanenTom B JOBEPUTEABLHOE

the term of the Agreement, including by way of
reallocation from other Strategies, shall be 10,000 (ten
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of funds).

yIIpaBA€HHE B Te4YeHHE CpoKa naeicrBud [lorosopa
JOIIOAHHUTEABHO, B TOM qHcAe IIyTeM
nepepacnpeneseHus ¢ Apyrux CrpaTeruii, cocraBadeT
10 000 (mecats Tricay) moarapoB CIIIA (maM SKBHBaAEHT
3TOM CyMMBI B  ApPyrod BaalwTe TII0  KypcCy,
YCTaHOBA€HHOMY EBpOIIEHCKUM IE€HTPAABHBIM OaHKOM
Ha [ary Inepenadu/nepepacupesieAeHUs IeHEeXKHbBIX
CpencTs).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 70,000 (seventy
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of funds).

MuHuMaabHasg CTOMMOCTE OOBEKTOB MTOBEPHUTEABHOTO
yIIpaBA€HHd, KOoTopad HOAXKHAa ocraTbcd Ha CTpareruu
B cAay4ae BbIBoja akTHBOB Kamenra mu3 Crpareruu, B
TOM 4YHCA€ B paMKax IIepepaclpeleACHHus Ha Apyrue
Crparernu, cocraBager 70 000 (cembmecaT TbICHY)
noasapoB CIIA (1AM 3KBHUBAA€HT 3TOH CyMMBI B APYTOH
BaAIOTE IO KYpPCy, YyCTaHOBAeHHOMY EBponeiickum
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LIEHTPAABHBIM 6aHKOM Ha aaTy
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

Reallocation of assets from this Strategy to other
Strategy under shall be effected within ten (10) Business
Days upon receipt by BCS of the relevant Client’s
Instruction for Reallocation of Assets in portfolio
management.

[lepeBon akTHMBOB M3 maHHOM CTpaTeruu Ha OPYTYIO
Crpareruio 110 HWHCcTpyRIIMHU Kamenra Ha
IepepaclupefeA€HIe  aKTHUBOB  OCYILECTBAGETCH B
TedeHue 10 (mecaru) pabouyux AHEYU C AATHI MTOAYYEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

BosBpar OOBEKTOB [OOBEPUTEABHOI'O  YIIPaBACHHSI
Kamventy mnpu mocpoyHoM IpekpaumeHun Crpareruy,
IpU IpeKpalleHuu aedcrBug [loroBopa HWAHW IIPH
4aCcTUYHOM BBIBOJE aKTHBOB, IpousBomurcss BKC B
TedeHue 10 (mecartu) pabouyux AHEYU C AATHI MTOAYYEHUS
BKC or KawmenTa yBEIZOMAEHHS O PaCTOPKEHUU
JloroBopa HMAHM HHCTPYKLHH Ha BBIBOL AaKTHBOB,
COOTBETCTBEHHO.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI IHOpPTdeEAsd A
MapXKUHaAbHOTO KpenutoBaHud. BKC MoxkeT Takke
OTKPBIBATh JAAWHHBIE H KOPOTKHE IIO3UIIUH B aKIHIX U
obAMTranugax OTHAEABHBIX OSMHUTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIUM, OOAUTaIluH U
¢OoHIOBBIE HHAEKCHI.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT | 2% (mBa mpoleHTa) rogoBbIxX ¢ yaetom HAC

Income Hurdle Rate / Cmaska IIopo208020 yposHs 00xooa

0% (zero percent) per annum | 0% (HOAB IIPOIIEHTOB) TOMOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoerus

20% (twenty percent) of the amount equal to the amount
of Client’s Income less the amount of Portfolio
Management Fee and Income Hurdle, including VAT.

20% (mBaaaTh HPOLEHTOB) OT CyMMEBI, OIIPEAEAIeMOH
Kak paszHuuia mexnay [loxomom Kamentra, Komuccueit 3a
ynpaBaeHHE U [IOpOroBeIM YPOBHEM [OXOAA, C YYETOM
HAC.

Payment of expenses / Onaiama pacxodos
All expenses arisen from or in connection with | BKC omaaumBaer pacxombl, CBsI3aHHBIE C O0pallieHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB [OBEPHUTEABHOTO YIIPaBA€HHH, 3a CYeT
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpenctB KanmeHTa, HaXOOdIuxcsa B

JOBEPUTEABHOM YIIPDABACHHH.

6.

“Trend Global” Strategy / CrpaTerus «T'peHnoBasa 'no6aspHasa»

The strategy is effective only for Clients already invested in this strategy as of the date of this Portfolio Management
Rules. Investment into this strategy by new Clients is impossible. / Cmpameaus delicmeyem mosvko onsi Knuenmos,
uHeecmMupo8asuiIux 8 OaHHYI cmpameauto Ha damy Hacmoswux [Ipasun JoeepumenbHozo YNpagaeHus..
HHeecmuposarue 8 0aHHYIO cmpameauto HO8bMU KAUSHMAMU He803MOXKHO.

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

Increase in portfolio value exceeding the average
profitability of investments in shares in a long-term
prospective.

Poct CTOMMOCTH noprtdens B JOATOCPOYHOM
IIEPCIIEKTHUBE, IIPEBBIIIAIOIINY CPEAHIOI [MOXOIHOCTH
BAOXKEHHUH B aKIUU.

Strategy Risk Level/Yposernv Pucka Cmpameauu:

Aggressive growth

‘ ArpeccuBHBIH poCT

Recommended term of investment / PekomeHOYyemblil CPOK UHBECMUUUTL:

One year or more

| OT omHOro roga u boaee

Base Currency / Basosas Banoma

US Dollar

Hoanap CHIA

Strategy Type / Tun Cmpameauu:

Aggressive Growth

The Strategy is designed for investors aimed at receiving
maximum capital gain, and involves high risk of assets
value decrease.

ArpeccuBHbBIN Poct

Crparerusa opueHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSAIINXCA TTOAYYHUTh MAKCHUMAaABHBIH IIPUPOCT
KalluTaaa, U UMEET BbICOKHE PUCKHU CHHUXKEHUS
CTOHMMOCTH aKTHBOB.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmdgenst u 8udsl cOenokK:
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Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernu BKC 3agBager o HaMepeHUHU (HO
He OGeper Ha ceba 00s3aTEABCTBO) MIPUAEPKUBATHCS
CAeOyIOIIeH CTPYKTYPhI aKTHBOB!

Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state wunitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company funds, ETFs and other
instruments the issuer of which shall make fixed
payments on a fixed schedule and instruments
the value of which changes depending on the
changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments
and Instruments attached to Fixed Income
Instruments”);

Shares, including shares of mutual and hedge
funds, and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”);

Derivatives based on indices, third party funds,
structured  products, ETFs and  other
instruments, the value of which changes
depending on changes in value of -certain
commodities (“Commodity based instruments”);
Securities not listed on exchanges but admitted
to trading on a regulated market, securities
subject to distribution (initial, secondary,
additional etc.) on securities market subject to
their further listing on the securities markets
(“Unlisted Transferable Securities”).

AEHEZXKHbBIE cpencrsa, IIpEOCTaBACHHBIE
AECHE2KHBIMHN OoCTaTKaMH 110 c4yeTam,
HUHCTPYMEHTAMHU AEHEXKHOI'0O PBIHKA,
JAEIIo3uTaMu, a TaKzXKe AUKBHUIHBIMHA

IIPOM3BOAHBIMHU Ha CTABKH [EHEXKHOI'O0 PBIHKA
U Kypcbl BaaoT («/IeHeXHBIe CcpeacTeBa U
9KBUBAAEHTED);

HHCTPYMEHTBI C (DUKCHUPOBAHHOH HOXOIHOCTBIO
u HHCTPYMEHTHI, IIPUBSA3aHHbIE K
HHCTPYMEHTaM c duKCcHpoBaHHOH
JOXOMHOCTBIO. JlaHHBIE HHCTPYMEHTBI MOTYT
BKAIOYATH (mO He OrpaHUYUBATHCS)
KOPIIOpaTHUBHbIE (BkAIOUas obaurauu
rOCYIapCTBEHHBIX YHUTAPHBIX IIPeNIIpUATHH),
MYyHHUIIUIIaABHEIE, cybdenepanbHeie,
CyBepeHHble/ TOCyZapCTBEHHBbIE OOAWTaITUH U
obAMTranuy HaOHAIIMOHAABHBIX HHCTHTYTOB -
pEervoHaAbHBIX OaHKOB pa3BUTUd H T.II.,
IIPOHU3BOAHbIE HHCTPYMEHTBI Ha
obAauranyy /KOp3uHbl obAuranuii, Ha 06a30BbIe
M KpPEeOWTHBbIE CTaBKH, (OHABI CTOPOHHUX
komnanuii, ETF, u gpyrue HWHCTPYMEHTHI,
SMHUTEHT KOTOPBIX 00S3aH  OCYIIECTBAATH
HUKCHPOBaHHbIE BBIIIAATHI 10 YCTAHOBACHHOMY
rpadMKy, a TakKXKe HHCTPYMEHTBHI, AUHAMHKA
KOTOPBIX IIPUBS3aHA K MAWHAMUKE HHIEKCOB
obavranuii  MAmM obavranii  OTHAEABHBIX
koMmmnanuil (MHCTpyMeHTEI ¢ (DUKCHPOBAHHOH
JOXOIHOCTBIO U HHCTPYMEHTHI, IIPHUBA3aHHbBIE K
HHCTPYMEHTaM c dbHUKCHPOBaHHOH
JIOXOTHOCTBIOY;

aKIMM, BKAIOYAd AaKIUU B3aUMHBIX H X€IXK
hbOHIOB, U AEHO3UTAPHBIE PACIIHCKH Ha aKIUH
KOopIiopanu#, BKAIOYAHd IIPOHU3BOAHBIE
UHCTPYMEHTBI Ha aKIIWUH / AEeTI03UTapHbBIE
pacnucKy, B (DOHAOBbIE MHAEKCHI, (DOHIBI
cropoHHuX KommnaHui, ETF, crpykrypHBle
IPOAYKTBI U APYTHE HHCTPYMEHTHI, UHaAMHKa
KOTOPBIX HaIpsMyIO0 IpHUBd3aHa K AUHAMHKE
MHOEKCOB aKIMP HAM aKIMU¥ OTAEeABHBIX
KOMITaHUH (AR u IPOMU3BOJHEIE
HHCTPYMEHTEBD);

IIPOM3BOAHBIE HHCTPYMEHTbI Ha HHIAEKCHI,
dOHABI CTOPOHHHUX KOMIIAHHUH, CTPYKTYpPHBIE
nponyktel, ETF wu gpyrue WHCTPYMEHTHI,
OWHaMHKa KOTOPBIX HAIIPAMYIO IIPHUBS3aHa K
OWHaMHKe IIeH Ha OTHEAbHbIE CBhIPLEBBIE
ToBapbl (MMHCTPYMEHTBI, IIPHUBA3aHHBIE K
CTOMMOCTH CBIPBEBBIX TOBAPOB»);

llernrle Oymarw, He IIPOIIEINHE IIPOLELYPY
AVICTMHTA Ha pPBIHKAax IEeHHBIX OyMar, HO
JONIYIIEHHBIE K pas3MEIIeHHI0 Ha Toprax
OpPraHHU3aTOPOB TOPIOBAW, II€HHBIE OyMaru
rogaeskallye pa3MeIeHHIO (mepBHUYHOE,
BTOPHUYHOE, NOIIOAHUTEABHOE U T.II.) HA PbIHKaX
LIEHHBIX OyMar, yCAOBHS pa3MeEIeHUsS KOTOPBIX
IpeAroAararoT JasbHEHINUM  AHMCTHHI  Ha
PBIHKax IIeHHBIX Oymar («O6opoTHbIE Oymarw,
He ITPOIIEIIINE AUCTHHTAY).

For the purpose of management of risks the following
restrictions on the asset structure shall be set forth:

the percentage of Monetary funds and
equivalents shall not exceed 100%;

B 1eadx ympaBA€HHUS PHCKaMH yCTaHaBAMBAIOTCH
CAEYIOIIHE OI'PAHHUYEHUS 110 CTPYKTYPE aKTHBOB:

noAs [IeHeXKHBIX CPEACTB U SKBUBAACHTOB — He
6oaee 100%;
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e the percentage of Fixed income instruments
shall not exceed 100%;

e the percentage of Shares, including shares of
mutual and hedge funds, and derivatives shall
not exceed 300%;

e the percentage of Commodity derivatives shall
not exceed 100%;

e the percentage of one issuer instruments shall
not exceed 400%;

e the percentage of small and mid-cap
companies shares shall not exceed 40%;

e the percentage of loans secured by the
Portfolio assets shall not exceed 300%;

e securities not listed on exchanges but
admitted to trading on a regulated market,
securities subject to distribution (initial,
secondary, additional etc.) on securities
market subject to their further listing on the
securities markets (“Unlisted Transferable
Securities”) shall not exceed 10%;

e the volume of short positions in shares and
derivatives shall not exceed 300%.

e nmoag  HMHCTpyMeHTOB ¢  (PHUKCHPOBAHHOH
JIOXOAHOCTEIO — He boaee 100%;

e oA AKIUH, BKAIOYAd aKIUU B3aUMHBIX U
XeK (POHZOB, U IMPOU3BOMHBIX UHCTPYMEHTOB
— ue 6oaee 300%;

e [oAd HHCTPYMEHTOB, IPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%;

e [I0Ad HHCTPYMEHTOB OIHOI'O SMHUTEHTA — HeE

ooaee 400%;

e oA aKLIUY KOMIIaHHMH MaaoOl Hu CpegHeU
Kanurasusauuu — He 6oaee 40%;

e pasMep 3aUMMCTBOBaHUH 1o, aKTHBbI
IMoprdeas — He 6oaee 300%;

e IIeHHble OyMaru, He IIPOIIEAIINE IIPOLEAYPY
AWCTHHTA Ha pBIHKAX IEHHBIX Oymar, HO
JOIYIIIEHHbIE K pa3MeEIIeHHI0 Ha Toprax
OpPraHu3aTOPOB TOPIOBAHM, II€HHBIE Oymaru
ogAeskalye pa3MeIeHHuo (mepBHuYHOE,
BTOPHUYHOE, JOIIOAHUTEABHOE U T.II1.) HA PhIHKAX
IIeHHBIX OyMar, yCAOBHS pa3MelIeHHs KOTOPBIX
IIPEAIIoAaraloT  MAABHEHWINHH  AMCTHHT  Ha
PBIHKAaX IIEHHbIX Oymar - He 6oaee 10%

e pasMep KOPOTKHUX IIO3HIHH B aKIHUIX U
IIPOM3BOAHBIX HHCTPYMeHTax — He 6oaee 300%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100%
of the Portfolio in cash.

B cayuae HeGAAronmpUATHOM PBIHOYHOM OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxker mepzkaTk 10
100% noprtdeasd B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHBBI IHOpPTdeEAsd A
MapXKHUHaAbHOTO KpenutoBaHud. BKC Moxker Takke
OTKPBIBATh JAWHHBIE M KOPOTKHE IIO3UIIUH B aKIHIX U
obAMTranugax OTHAEABHBIX OSMHUTEHTOB, a TaKXKe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIUM, OOAUTaIluH U
¢OHIOBBIE HHAEKCHI.

Aims of the Strategy /

Badauu Cmpameazuu:

The Strategy is aimed at receipt of long-term income
comparable with or exceeding the average profitability of
the stock market, but at the same time there is a risk of
substantial volatility in portfolio value.

BCS aims at maximum growth in assets value in a long-
term prospective while keeping the Strategy risks at the
level substantially lower than those of stock market
average risk.

The Strategy is based upon trend trading.

The diversification of underlying instruments makes the
Strategy efficient.

The Strategy includes a wide range of instrument types,
among which BCS chooses the most perspective ones for
opening a position.

Due to the use of diversified timeframes provides stable
returns on different phases of the market.

The unique risk-management system developed by BCS
provides automatic control not only for every position,
but also for the whole portfolio.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Derivatives are used in each class of assets mainly with
the purpose of minimizing market risk and immediate
change of the risk-generating assets volume.

Crparerusa OpPHEHTHPOBaHAa Ha IIOAY4YEHHE
JIOATOCPOYHOTO 0X0/a, COIIOCTaBHUMOTO HAU
IIPEBBILIAIONIET0 CPEIHIOK MOXOAHOCTH PBIHKA aKIHUH,
IIPU 3TOM CYIIECTBYET PHCK 3HAYHUTEABHBIX KoAeOaHUH
CTOUMOCTH IIOPTpeAs.

BKC crpeMurcss moOCTUYh MaKCHMAaABHOTO IIpHUpPOCTa
aKTHBOB Ha JOATOCPOYHOM TI'OPH30HTE IIPH COXPAHEHUHU
pucka CrpaTeruu Ha ypPOBHE CYIIECTBEHHO HIXKE, YeM
CpenHNe IoKa3aTeAH PHCKa Ha PhIHKE aKITHH.

OcHoBo# CTpaTeruu sBASIETCS TOPTrOBAS 110 TPEHY.

O pekTUBHOCTD Crpareruu obecrieunBaeTcs
nuBepcuduKael NCII0AB3yEeMbIX HHCTPYMEHTOB.

B cocraB Crparernu BXOOUT MHOXKECTBO TPYIIII
MHCTPYMEHTOB, CpeIy KOTOPBIX BBIOMpAarOTCH Hauboaee
IIEePCIIEKTHUBHBIE, II0 KOTOPBIM OCYILIECTBAIETCH BXOJ B
TIO3HUITHIO.

3a cyerT TOPrOBAM Ha PAa3AHYHBIX BPEMEHHBIX
HHTEpBasax  cucremMa  3apabarTblBaeT Kak  Ha

JOATOCPOYHOM, TaK u Ha KPaTKOCPOYHOM
HaAIIpaBACHHOM  JBHXKEHUH, 4TOo  of0ecreyuBaeT
CcTabHABHOCTB 0XO/la Ha Pa3HBIX ha3ax phIHKA.

YHUKaAbHASA cucrema PHCK-MEHEIKMEHTA,

paspaborannag BKC, mo3BoaseT B aBTOMATHYECKOM
pEXMME KOHTPOAUPOBATH HE TOABKO KalKAYIO ITO3UIIHIO
B OTAEABHOCTH, HO U CHUTYAIIHIO II0 BCEMY ITOPTQEAIO B
LIEAOM.

IIpu dopmupoBaunu noptdeags BKC crpemurca
CHHU3UTBb PHUCKH OTHOEABHBIX O3MHTEHTOB 3a CYET
OVBEPCH(MHUKAIINE UM  COOAIONEHHSI  AWMHTOB  IIO
KOHIIEHTPAaIIUH PUCKOB, COT'AaCHO YCAOBHSAM,

ob6o3HaueHHBIM B pazgeae Crpykrypa Iloprdeas u
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BHUIBI CIEAOK.

IIpousBogHBIE MHCTPYMEHTBI BO BCEX KAaccax aKTHBOB
HUCIIOAB3YIOTC B OCHOBHOM C II€ABIO CHUKEHUS
PBIHOYHBIX PHCKOB M OIIEPATHUBHOIO H3MEHEHHHS [OOAU
PHCKOBaHHBIX aKTHBOB.

Investment Performance Benchmark

/ HHeecmuyuoHHbLI nokasamenn:

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be the
following:

VHBECTULIMOHHBIM  IIOKa3aTE€AeM  [Ad
HHBECTHUIIMOHHBIX PE3yABTATOB Crpareruu
OTYeTHBIH IIEPHO/ IBATIETCS CACIYIOIITHHI:

CpaBHEHHS
3a

London Interbank Offered Rate (LIBOR) for the one (1)
year period.

NoHOHCKAs MeXKOAHKOBCKasl CTaBKa IIPEIAOIKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuoxm 1
(oguH) rom.

Special terms of the Strategy /

Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 100,000 (one hundred thousand) US Dollars (or
its equivalent in other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHHMaAbHaA cymMMa JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCAIEMBIX B opAaKe

nepepacnpeneseHusa ¢ Apyrux CTpaTeruii, cocraBAdeT
100 000 (cto TeIca4y) moarapoB CIIIA (AW 3KBHBaAEHT
9TOM CyMMBI B  ApPyrod BaalwTe TII0  KypcCy,
YCTaHOBA€HHOMY EBpOIEHiCKMM IE€HTPAaAbHBIM OaHKOM
Ha [ary Iepenadu/nepepacupeieAeHUs JIeHEeXKHbBIX

CpencTs).
Minimum amount of funds additionally provided by the | MunumaarHas cymMma JEHEKHBIX CpencTs,
Client for placement under portfolio management within | nepegaBaemsIx KanenTom B [OBEPUTEABHOE

the term of the Agreement, including by way of
reallocation from other Strategies, shall be 100,000 (one
hundred thousand) US Dollars (or its equivalent in other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of funds).

yIIpaBA€HHE B TedeHHE CpoKa naeicrBud [lorosopa
JOOMNOAHUTEABHO, B TOM qHCAE IIyTeM
nepepacnpeneseHusa ¢ Apyrux CrparTeruii, cocraBadeT
100 000 (cto TeIcsy) moasapoB CIIIA (MAM 3KBHBaAEHT
3TOM CyMMBI B [pPYyroli BaaloTe IO  KypcCy,
yCTaHOBA€HHOMY EBpONEHCKHUM I€HTPaABHBIM OaHKOM
Ha JaTry Iepenadu/IepepaclpeneseHus [AeHEeXKHBIX
CpencTs).

Reallocation of assets from this Strategy to other |I[lepeBox cpencTB HWHBECTHPOBaHUS M3  JaHHOH

Strategy under shall be effected within sixty (60) | Ctpaternu Ha papyryio Crpateruto no WHCTpyKIuu

Calendar Days upon receipt by BCS of the relevant | Kauenra Ha nepepacupeieAeHue aKTHUBOB

Client’s Instruction for Reallocation of Assets in portfolio | ocymiecTBasierca B TedeHue 60  (LIECTUOECSTH)

management. KaaeHJapHBIX gHe#t ¢ pgatbl 1noaydeHus BKC
COOTBETCTBYIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BosBpar OOBEKTOB [HOBEPHUTEABHOTO  VIIPaBAEHHS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within sixty (60)
Calendar Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

KaneHTy mpu mocpodHoM mpekparieHuu CrpaTeruu,
OpU IpeKpaleHuu pAedictBua [loroBopa UWAM IIpU
4acTUYHOM BBIBOAE aKTHBOB, IpousBoautrcs BKC B
TeyeHue 60 (LIECTHUAECATH) KAaACHOAPHBIX AHEM C HATHI
noayyenug BKC ot KameHTa yBemoMaeHUS O
pactopxkenuu J[loroBopa HWAW HHCTPYKIHU Ha BBIBOL
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

Fixed fee - 50 (fifty) US Dollars for the reporting period,
provided that the one transaction in Client’s Portfolio at
least was made in the relevant reporting period.

dukcupoBanHasg kKomuccud — S0 (IITBAECAT) LOAAAPOB
CHIA 3a oOTYeTHBIH IIEPHOZ, [IPHU YCAOBHUH, 4YTO B
COOTBETCTBYIOIIIEM OTYETHOM Ilepuoze Oblaa coBepIlIeHa
xXoTd Obl OmHAa cOeAKa C OOBEKTAMH JO0BEPHUTEABLHOTO
yIIpaBA€HHS.

Income Hurdle Rate / Cmaska IIopozo8o20 yposHs 0oxooa

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOAOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparcoerus

0% (zero percent) per annum

0 % (HOAB ITPOIIEHTOB) F'OIOBBIX
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Payment of expenses / Onnama pacxo0os

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omaauuBaeT pacxomnl, CBI3aHHBIE C obpallleHueM
OOBEKTOB MOOBEPUTEABLHOTO, YIIPABAEHUS 3a CUYET
OEeHEeXHBIX cpenctB KanmeHTa, HaXOOdIuxcsa B
JOBEPUTEABHOM YIIPABACHUH.

7.

«Capital Protection (June 2013, US Dollar)» Structured Strategy/

CTpykTypHasa cTparerus «3amuTra Kanurasa (Hious 2013, Moaasap CIIIA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTerug OpHEHTHPOBaHA Ha IIOAYYEHHE A0XOOa OT
MHBECTUPOBAHUS HEOOABIIOH YacTH akKTHUBOB B
MHCTPYMEHTHI C BBICOKUM YPOBHEM PHCKa IIPH 3alllUTe
[Toptdeas oT CHUKEHHS.

Strategy Risk Level/Ypos

eHb Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpaeneHus

Management Period commencement date: 08.07.2013
Management Period termination date: 08.07.2014

Hata Hayasa ynpaBaeHus: 08.07.2013 r.
JHata okonuanwuda ynpasaenug: 08.07.2014 r.

Base Currency / Bazosast Banioma

US Dollar | Doarap CIIIA
Strategy Type / Tun Cmpameauu:
Conservative KoHcepBaTUBHEBIN.
The Strategy is designed for investors aimed at receiving | CtpaTterus OpPHEHTUpPOBaHAa Ha HHBECTOPOB,
a capital growth subject to protection of their | cTpemMammxcsa HOAYYHTH IIPUPOCT KanuTasa IIPU

investments from decrease to the extent provided for by
the Strategy terms. The Strategy shall not be liquid
within the Management Period established for the
Strategy (under the terms of the Strategy withdrawal of
assets from the Portfolio may be effected upon
termination of the Management Period only).

YCAOBHH 3alTUThl MHBECTUIHI OT IaAeHHUd B IIpeaeAax
YCTaHOBAEHHOTO IAST CcTpaTeruu YPOBHS
MakcuMaabHOro cHuxeHus I[loprdeasa. Crparerus He
ABASIETCSI ~ AMKBUAHOM B  IEPHON  yIIPaBACHUH,
yCTaHOBAEHHBIH mag CrpaTeruu (BBIBO, CPEACTB H3
IToptrdeas mo Crparermu BO3MOXKEH TOABKO IIO
OKOHYAHMU [IEPHOJA YIIPABAEHUS).

Minimum NAV Level/ MunumanosHulil yposeHo CHA

99% (ninety nine percent)

| 99% (meBAHOCTO AEBATH HPOLIEHTOB)

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmdgpens u 8udsl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernun BKC 3agBager o HamepeHUH (HO
He Oeper Ha ceba 0093aTEABCTBO) IPUAEPKUBATHCSI
CcAeYIONIEH CTPYKTYPhI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments and
Instruments attached to Fixed Income Instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,

. JeHeXKHbIe CpeincTBa, IIpeACTaBACHHbBIE
JEHEXHBIMH OCTaTKaMH II0 cYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PBIHKA, AEIIO3UTaMH, a TaKKe AUKBHUIHBIMH
IIPOM3BOAHBIMH Ha CTaBKH JEHEXKHOI'O PBIHKA U KYPCHI
BaAloT («/leHeXKHbIe CPENCTBA U OKBUBAACHTED);

. HHCTPYMEHTHI C (PUKCHPOBAHHOH JOXOIHOCTBIO
M HMHCTPYMEHTBI, IIPUBA3aHHbIE K MHCTPYMEHTaM C
(pUKCHPOBAHHON MOXOAHOCTBIO. [laHHBIE MHCTPYMEHTBI

MOTYT BKAIOYATH (O He OrPaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BrRAIOUAS obauramuu
TrOCyZapCTBEHHBIX YHUTaPHBIX IPEeapUaTHH),
MyHUIIHUIIaAbHBIE, CcyOdemepasbHble, CyBepeHHbIe/
rocyaapCTBEHHbBIE obAuranuu u obAurauu
HaTHAIITMOHAABHBIX HHCTUTYTOB - PETHUOHAABHBIX

0aHKOB Pa3BUTHS U T.II., HIPOU3BOJAHBIE HHCTPYMEHTHI
Ha obAWranuu/KOp3uHBl obauramuii, Ha 06a30Bble U
KpEOUTHbIE CTAaBKU, (POHABI CTOPOHHUX KOMIIAHUMH,
ETF, u pgpyrue HHCTPYMEHTBI, 3MHTEHT KOTOPBIX
00493aH OCYILIECTBAATH (PUKCHPOBAHHBIE BBIIAATHI IIO
YCTaHOBAEHHOMY TrpadUKy, a TaKXKe HHCTPYMEHTEHI,
OUHaMUKa KOTOPBIX IIPHUBdA3aHa K AHHAMHKE WHIIEKCOB
obAMraliiii HMAM OOAMralvii OTHOEABHBIX KOMIIAHMM
(«MHCTPpYMEHTBI C (PUKCHPOBAHHOM [OXOOHOCTBIO H
UHCTPYMEHTHI, IIPUBA3aHHBIE K HMHCTPYMEHTaM C
(bMKCHPOBAHHOM JOXOTHOCTBION);

. aKIMH M [EIO3UTapHBbIE PACIIMCKH Ha aKIUH

structured products, ETFs and other instruments, the

Kopriopanui, BKAIOYasl I[IPOM3BOAHBIE HHCTPYMEHTHI
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value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”);

. REPO transactions with any financial
instruments.

Ha aKOWuH/Oero3uTapHble PAaCIHUCKH, U (OOHIOOBLIE

UHOEKCBHI, OHABI CcTOpoHHUX KoMmmauu#, ETF,
CTPYKTYpHbIE TIPOAYKTHI M ApPyrHe UHCTPYMEHTHI,
OUHaMUKa  KOTOPBIX  HaOpaMyl0  IIpUBS3aHa K

AWHaMHKE HHIEKCOB aKIWUP HAM aKUHUH OTAEABbHBIX
KoMIaHuY (¢AKIIMH ¥ IIPOU3BOJAHBIE HHCTPYMEHTED);

. IIPOU3BOAHBIE HHCTPYMEHTBI Ha HHIEKCHI,
doHaBI CTOPOHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF u agpyrue HMHCTPYMEHTBI, AUHaAMUKAa
KOTOPBIX HaIpsMyIO MPUBS3aHA K AUHAMUKE II€eH Ha
OTHEABbHbIE  CBIPbEBBIE  TOBApPHI («MHCTPYMEHTHI,
IIPUBS3aHHbIE K CTOMMOCTH CHIPHEBBIX TOBapPOB»);
coneaku PEIIO ¢ Ao0biMEM  (PUHAHCOBBIMH
HHCTPYMEHTaMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:

the percentage of Monetary funds
equivalents shall not exceed 100%;

the percentage of Fixed income instruments
shall not exceed 100%;

the percentage of Shares and derivatives shall
not exceed 100%;

the percentage of Commodity derivatives shall
not exceed 100%.

. and

B 1meagx ympaBaeHHS PHCKaMH YCTaHaBAWBAIOTCH
CAEYIOIIHE OTPAHNYEHHS 110 CTPYKTYPE aKTHUBOB:

nmoas [leHeXXHbBIX CPEACTB U SKBHBAaAE€HTOB — HE
6oaee 100%;

moass  MHcTpyMeHTOB ¢ (PHUKCHPOBAaHHOH
JIOXOMHOCTBIO — He 6oaee 100%;

I0As AKIIME U IIPOM3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

e oas HNHCTPYMEHTOB, TIPUBA3aHHbBIX K
CTOMMOCTH CBIPDBEBBIX TOBapoB — He 0Ooaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cAydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAdax MUHUMU3anuu puckoB, BKC moxer mepzkaTth 10
100% nmoptdpeass B AeHEKHBIX CPEACTBaX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

VIHBECTHIIMOHHBIM  IIOKA3aTEeAEM
HHBECTHUIIMOHHBIX Pe3yAbTaTOB
OT4YeTHBIH IIEPHO/L IBATIETCS:

OAS
Crpareruu

CpaBHEHUS
3a

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKAsg MeXKOAHKOBCKasl CTaBKa IIPEIAOXKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuozx 12
MecsIIeB.

Special terms of the Strategy /

Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 30,000 (thirty thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHaA cyMma JEHEXKHBIX
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCAIEMBIX B opAaKe
nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBadeT
30 000 (rpumuare ThIcad) gpoasapoB CIHIA (nam
S5KBHUBAAEHT 3TOH CyMMBI B APYrof BaAloTe IO KypCy,
yCTaHOBAEHHOMY EBpoOIe#iCKMM IE€HTPasbHBIM OaHKOM
Ha [OaTy Iepenadd/IepepaclpenecHusd IeHEeKHbBIX
CPELCTB).

CpencCTB,

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management
Period termination date.

BriBog OOBEKTOB [OBEPUTEABLHOTO VIPABACHHS U3
nauHoit Crpareruu npousBonutrca BKC B Teuenue 10
(mecsatn) paboumx gHed ¢ JlaThl = OKOHYaHULA
yIpaBA€HUS.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Income Hurdle Rate / Cmaska IIopo208020 yposHs 00xooa

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOLOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo BosHazparodeHus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh IPOIEHTOB) OT CYMMEBI, OIIPEAEAIeMON KakK
pasHuna Mexnay [Hoxomom KameHTa, Komuccuei 3a
ynpaBaeHHE U [IOpOroBBIM YPOBHEM [OOXOAA, C YYETOM
HAC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaaumBaer pacxombl, CBsI3aHHBIE C 00pallieHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB [OOBEPHUTEABHOTO, VIIPABACHHS 3a CYeT
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpenctB KanmeHTa, HaXOOdimxcsa B

JOBEPUTEABHOM YIIPDABACHHH.

8.

«Capital Protection (September 2013, Ruble)» Structured Strategy/

CTpykTypHas crpaTrerus «3amura kanuraasa (Cenradps 2013, PyGas)»

40




Ver. June 11, 2014

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTervuss OpHEHTHPOBaHAa Ha IIOAYYEHHE O0XO[a OT
MHBECTHPOBaHUS HeOOABIION YacTH akKTHBOB B
HHCTPYMEHTBI C BBICOKHM YPOBHEM PHCKA IIPH 3allUTe
ITopTdeasa oT CHUKEHHU.

Strategy Risk Level/ Yposersb Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpasnieHusi

Management Period commencement date: 01.10.2013
Management Period termination date: 23.09.2015

JHata Hadasa ynpaBaeHus: 01.10.2013 r.
Jata okoH4aHud ynpasaeHud: 23.09.2015 r.

Base Currency / Basosas Banroma

Russian ruble

| Poccuiickuii py0Oab

Strategy Type / Tun Cmpameauu:

Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment term of two
years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period).

YMmepeHHO - KoHCepBaTHUBHBIN.

Crparerusa OPHEHTHPOBaHA Ha HHBECTOPOB,
CTPEMAIIMXCA IOAYYMTH IIPUPOCT KamluTasa IIPHU
YCAOBHM 3allMThl MHBECTHULMH OT IaAEHHUA IIPHU CPOKE
MHBECTUPOBaHuA Ha aBa roga. CrpaTerus saBasgeTcd
OIPAHMYEHHO-AMKBHIHON B IMEPHOA  YIPaBACHMH,
YCTaHOBA€HHBIH nag CrpaTeruu (BbBIBOL CPEACTB M3
I[Toprdpeas mno Crparern BO3MOXKEH TOABKO B
OIlpeeA€HHBIE HaCTOAILIMMH [IpaBuAaMUu
JIOBEPUTEABHOTO YIIPABACHHS HHTEPBAABI, & TaKXKeE II0
OKOHYAHMH IIepHoJa YIPaBACHHS]).

Minimum NAV Level/ MunumanosHulil yposeHo CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTo IpOIIEeHTOB) HA KOHEL] CTPATErHH.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmdgpensi u 8udsl coenok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3aaBager o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAECPIKUBATHCI
CAenyIONIEH CTPYKTYPHI aKTHBOB:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments and
Instruments attached to Fixed Income Instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”), and any other derivatives;

. REPO transactions with any financial
instruments.

. IeHEeKHbIe cpencTsa, IIpeACTaBACHHBIE
JEHEKHBIMH OCTaTKaMH IO CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PHIHKA, [EIIO3UTaMH, a TAK¥Ke AUKBUIHBIMH
IIPOM3BOAHBIMH Ha CTABKHU AEHEXKHOI'O PBHIHKA U KyPChI
BaAloT («/leHeKHbIE CPENCTBA U DKBHUBAAEHTHD);

. HHCTPYMEHTBI ¢ (PUKCHPOBAHHOH TOXOMHOCTHIO
M HWHCTPYMEHTHI, NIPHUBS3aHHbIE K MHCTPYMEHTaM C
bUKCHPOBAHHOMN [OXOAHOCTHIO. [laHHBIE MHCTPYMEHTHI

MOTYT BKAIOYATH (zz0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauraruu
TOCYZapCTBEHHBIX YHUTAPHBIX IPEeaIPUATHH),
MyHUIIHMIIAABHBIE,  CyOdemepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obauranyu u obaurauu
HAOHAIIMOHAABHBIX  HWHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTHUS U T.II., IIPOU3BOAHLIE HHCTPYMEHTHI
Ha o0Auranuu/Kop3uHBI obauramuii, Ha 06a3oBble Hu
KpPEeOUTHbIE CTaBKH, (OHALI CTOPOHHHX KOMIIAHUH,
ETF, u pgpyrue WHCTPYMEHTHI, SMUTEHT KOTOPBIX
00513aH OCYIIIECTBASITH (PUKCHPOBAHHBIE BBINIAATEI II0
YCTaHOBAEHHOMY TrpadUKy, a TaKXKe HHCTPYMEHTEHI,
OUHaMUKa KOTOPBIX IIPHUBA3aHAa K AHHAMHKE MHIEKCOB
obAMraliiii HMAM OOAMTrallvii OTHOEABHBIX KOMIIAHMM
(«MHCTPYMEHTBI C (UKCHPOBAHHOM MOOXOAHOCTBIO H
UHCTPYMEHTHI, IIPUBA3aHHBIE K MHCTPYMEHTaM C
(bHUKCHPOBAHHOM MOXOMHOCTBION);

. aKIMHU U [eINO3UTapHble PACIIMCKH Ha aKIUU
KopIiopanuii, BKAIOYas [POU3BOAHBIE HHCTPYMEHTHI
Ha aKOUuH/Oero3uTapHble pPAaCIHUCKH, U (POHOOBLIE

UHOEKChI, ¢oHapl cTopoHHHMX Kommnauuiy, ETF,
CTPYKTYPHbIE TIPOAYKTBI M [APyrHe WHCTPYMEHTHI,
OUHaMHKa  KOTOPBIX  HaIpsaMylo IIpUBg3aHa K

OUHAMHKE HWHIEKCOB aKIM¥ HAHM akKIU¥ OTOEABHBIX
KOMIaHuH (¢AKIIMH ¥ IIPOU3BOAHBIE HHCTPYMEHTEI);
. OPOU3BOAHBIE HHCTPYMEHTHI HA HWHAEKCHI,
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oHaBI CTOPOHHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF m pgpyrue WHCTPYMEHTBHI, OUHAMHKA
KOTOPBIX HalpAMyIO IIPHUBA3aHa K AUHAMUKE II€H Ha
OTZAEABbHBIE  CBIPbEBBIE  TOBaphI («MHCTPYMEHTHI,
IIPUBA3aHHbIE K CTOMMOCTH CBIPBEBBIX TOBAapOB»), a
TaKKe AI0Oble HHBIE IIPOU3BOAHBIE HHCTPYMEHTHI;

. coneakun PEIIO ¢ Awo0ObiMu  (OHHAHCOBBIMHU
HHCTPYMEHTaMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B 1meadx ympaBA€HHS PHCKaMH yCTaHaBAHUBAIOTCS
CAEyIOIIHe OIPaHHYEHHUS [0 CTPYKTYPE aKTHBOB:
e  moas [IeHeXKHBIX CPENCTB U SKBHBAAEHTOB — He
6oaee 100%;
e nmoag HMHCTpyMEHTOB ¢ (PUKCHPOBAHHOM
JIOXOAHOCTEIO — He boaee 100%;
e rnoas AKIIMM M HPOHU3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

e [oAd HNHCTPYMEHTOB, IPUBA3aHHBIX K
CTOMMOCTH CBIPEEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOAAronmpuATHOM PBIHOYHON OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxker mepzxkaTk 10
100% noprtdeasd B AeHEKHBIX CPEACTBAX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

HNHBECTUIIMOHHLIM  IIOKa3aTEAEM
HHBECTHIIMOHHBIX pPe3yAbTaTOB
OTYeTHBIH IIEPUO/T IBASIETCS:

OAS  CPaBHEHUA
Crpareruu 3a

Moscow Interbank Offered Rate (MIBOR) for the twenty
four months period.

MockoBckass MexXO0aHKOBCKAas CTaBKa IIPEIAOKEHUST
(Moscow Interbank Offered Rate, MIBOR) 3a nepuozn 24
MecsIa.

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHUMaAbHasA CcyMMa AEHEXKHBIX Cp€encTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3aYHUCAAEMBIX B IIopdaaKe

nepepacnpeneseHus ¢ Apyrux CrpaTeruii, cocraBadeT
1 000 000 (omuH MuAAHOH) PoccHMCKHUX pybaed (uAn
3KBHBAAEHT 3TOH CyMMBI B APYrod BaAlOTe€ IO KypcCy,
YCTaHOBA€HHOMY EBpOIEHCKUM IE€HTPAABLHBIM OaHKOM
Ha [JaTy Iepenadd/IepepaclpencseHud IEHEXKHBIX
CpencTs).

The Client’s cash assets transferred to BCS until
13.09.2013 will be placed into market instruments until
20.09.2013.

Heunexnurle cpencrBa Kamenrta, nepeuncaensubie B BKC
no 13.09.2013 roaa, 6yayT pas3MelieHbl B HHCTPYMEHThI
neHesxxHoro pbrHKa 10 20.09.2013 roga.

Partial withdrawal of cash assets
management is impossible.

from portfolio

YacTuayHbIH BBIBO/, JIEHEIKHBIX CPEnCTB
JOBEPUTEABHOTO YIIPABAEHHS HE BO3MOXKEH.

us3

Additional contribution of funds to

management is impossible.

the portfolio

JIOTIOAHHUTEABHBIM  3aBOJ JOEHEXKHBIX
JMOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Cpencrs B

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OBEPUTEABLHOTO VIIPABACHHUS U3
nauHoit Crpareruu npousBonutrca BKC B TeuenHue 10

Period termination date. (mecsatn) paboumx gHed ¢ JlaThl = OKOHYAHULA
yIIpaBAEHUSI.
Early termination of the Strategy is possible within the | [Jocpounbiii BbIxox u3 CrpaTeruu BO3MOXKEH B

following periods:

e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 20.03.2015.

CAEYIOIIHE IEPHUOIbI:
e ¢ 11.03.2014 mo 21.03.2014 - KAHMEHTBI MOTYT
IoJaBaTh IOPYYEHUS Ha BBIBOJ; BBIBOJ, IE€HET
OCYIIIECTBASETCH B TedeHHe 5 (IgTH) pabodyux

nHelt HaynHag ¢ 24.03.2014;

e ¢ 08.09.2014 mo 19.09.2014 - KAHMEHTBHI MOTYT
HogaBaTh IOPYYEHHs Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe IIITH pabouux aHeH
HauuHas ¢ 22.09.2014;

e ¢ 10.03.2015 mo 19.03.2015 - KAMEHTBI MOTYT
ogaBaTh IOPYYEHHs Ha BbBIBOJ, BBIBOJ, IE€HET
OCYIIECTBASIETCH B T€UECHHE IIATH pabounx mHeH
HayuHag ¢ 20.03.2015.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasierue

0% (zero percent) per annum from NAV for first | 0% (Hoab mporeHTOB) romoBeIx or CUA 3a mepBbIi TOf
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management year;
2% (two percent) per annum including VAT from NAV for
second management year.

yIIpaBA€HUS;
2 % (mBa mpornenTa) rogoBbix ¢ yuyeroM H/C ot CYHA 3a
BTOPOH rof yIIpaBACHHUA.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Kommuccuga 3a ympaBaenme cruceiBaercas BKC B maty
OKOHYaHMS yIIpaBA€HHS. B caydyae mocpodyHoro BbIXOZA
KameHnTa u3 cTpaTerud, KOMHCCHA 3a VYIIpaBAE€HHE
cniuceiBaetrcss BKC B gaty mocpouHoro Beixonma Kamnenra
U3 CTPaTETHH.

Management Fee shall be calculated as follows:

(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

Komuccus 3a ynpaBa€HHE PACCUYUTHIBAETCH CAEAYIOIIHUM
obpazom:

(AKTHBBI KAWEHTa Ha KOHEIl Iepuofila HAU Ha JaaTy
OOCPOYHOTO IIpeKpalleHus crparerun * CraBka
KOMHCCHU 3a yhnpaBaeHue * KoamyecTBO maHEH B
crparterun)/365 mgueit (366 nHelt).

Income Hurdle Rate / Cmasgka Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska fonoaHumenvHozo BosrazpaxderHust BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTe NPOLIEHTOB) OT CYMMBI, OIIPEAEASIEMOM KaK
pasHuna Mexnay Hoxomom Kamenrta, Komuccueit 3a
ynpaBaeHHe U IIoporoBmIM ypoBHEM OOXOZa, C YIETOM

HAOC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JonoaHnTeAbHOE Bo3HarpazkaeHue crnucbiBaerca BKC B
[aTy OKOHYaHHs yIIpaBA€HHS. B caydyae mocpodyHoro
BbIXoZma KameHTa M3 CTpaTeTHH, [OOIOAHHTEABHOE
Bo3HarpaxkaeHue crnuckiBaercsa BKC B gaty mocpodHoro
BbeIXOAa KaneHTa U3 cTpaTeruu.

Payment of expenses

Onsiama pacxo0os

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omnaaduBaeT pacxXoibl, CBS3aHHBIE C OOpallleHHueM
OOBEKTOB MOOBEPUTEABHOTO, VIIPABAEHHS 3a CYeT
JEHEXKHBIX cpeacTB KaueHTa, Haxoadmmxcd B
JOBEPUTEABHOM YIIPABACHHUH.

9. «Capital Protection (September 2013, US Dollar)» Structured Strategy/
CTpykTypHas cTpaTerus «3amuTa Kanuraaa (CenTsbps 2013, Joasap CIIA)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTervuss OpHEHTHPOBaHa Ha IIOAYYEHHE O0XO0[a OT
MHBECTHPOBaHHS HeOOABIION YacTH aKTHUBOB B
HHCTPYMEHTBI C BBICOKHM YPOBHEM PHCKA IIPH 3allUTe
ITopTdeasa oT CHUKEHHU.

Strategy Risk Level/Yposersb Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpasnieHusi

Management Period commencement date: 01.10.2013
Management Period termination date: 23.09.2016

JHata Hadasa ynpaBaeHus: 01.10.2013 r.
Jata okoH4aHud ynpasaeHud: 23.09.2016 r.

Base Currency / bBaszosas Banroma

US Dollar

| JHoasap CHIA

Strategy Type /Tun Cmpameauu:

Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHCepBaTHUBHBIH.

Crparerusa OPHEHTHPOBaHA Ha HHBECTOPOB,
CTPEMAIIMXCA IOAYYMTH IIPUPOCT KamluTasa IIPU
YCAOBHM 3allMThl MHBECTHULMH OT IaAEHHUA IIPHU CPOKE
MHBECTUpPOBaHua Tpu Troma. CrpaTerusa daBadeTcd
OIPAHMYEHHO-AMKBHIHON B IMEPHOA  YIPaBACHMI,
YCTaHOBAEHHBIH nag CrpaTeruu (BbBIBO CPEACTB U3
I[Toprdpeas mno Crparern BO3MOXKEH TOABKO B
OIlpeeACHHBIE HaCTOSAILIMMH [IpaBuAaMUu
JIOBEPUTEABHOTO YIPABACHHS HHTEPBAABI, & TaKXKeE II0
OKOHYAHMH IIepHoJa YIPaBACHHUS).

Minimum NAV Level/ MurumanvHblli yposeHo CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTo mpoI1leHTOB) HA KOHEIl CTPATETHH.

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmdpensi u 8udsl coenok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebs 0643aTEABCTBO) HTPUAEPIKUBATHCI
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CAEAyIOIIEeH CTPYKTYPhI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments and
Instruments attached to Fixed Income Instruments”);
Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”), and any other derivatives;

. REPO transactions with any financial
instruments.

. JeHeXKHbIe CpeincTBa, IIpeACTaBACHHbBIE
JEHEXHBIMH OCTaTKaMH II0 cYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PBIHKA, AEIIO3UTaMH, a TaK¥Ke AUKBHUIHBIMHA
IIPOM3BOAHBIMH Ha CTaBKH JIEHEKHOI'0 PBIHKA KU KYPCHI
BaAloT («/leHeXKHbIe CPENCTBA U OKBUBAACHTED);
HHCTPYMEHTHI C (PUKCHPOBAHHOM JOXOIHOCTBIO
M HMHCTPYMEHTBHI, [IPHUBS3aHHbIE K MHCTPYMEHTaM C
(pUKCHPOBAHHON HOXOAHOCTHIO. [laHHBIE MHCTPYMEHTBI

MOTYT BKAIOYATH (O He OrPaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BrRAIOUaS obauraruu
TrOCyZapCTBEHHBIX YHUTaPHBIX IPEeapUaTHH),
MyHUIIHUIIaAbHBIE, CcyOdemepasbHble, CyBepeHHbIe/
rocyapCTBEHHbBIE obAuranuu u obAurau
HaTHAIITMOHAABHBIX HHCTUTYTOB - PETHUOHAABHBIX

6aHKOB Pa3BUTHS U T.II., HIPOU3BOJIHBIE HHCTPYMEHTHI
Ha obAWranyu/Kop3uHBl obauraruii, Ha 06a30Bble U
KpEOUTHbIE CTaBKU, (POHABI CTOPOHHUX KOMIIAHUMH,
ETF, u pgpyrue HHCTPYMEHTBI, 3MHTEHT KOTOPBIX
0043aH OCYILIECTBAATH (PUKCHPOBAHHBIE BBIIAATHI IO
YCTaHOBAEHHOMY TrpadUKy, a TaKXKe HHCTPYMEHTEHI,
OWHaMUKa KOTOPBIX IIPHUBdA3aHa K AHUHAMHKE WHIEKCOB
obAMraliiii HMAM OOAMIralldii OTHOEABHBIX KOMIIAHHM
(«MTHCTPYMEHTEI C (PUKCHPOBAHHOM MOOXOOHOCTHIO U
HHCTPYMEHTBI, IIPUBA3aHHBIE K MHCTPYMEHTaM C
pUKCHPOBAHHOH TOXOIHOCTBION);

. aKIMH M [EINO3UTapHBbIe PACIIMCKH Ha aKIUH
Kopriopanui, BKAIOYasl I[IPOU3BOAHBIE HHCTPYMEHTHI
Ha aKIWUH/[elo3uTapHble PAaCIHCKH, U (POHIOBBIE

UHOEKCBhI, (OoHABI CcTopoHHUX kKoMmmauuii, ETF,
CTPYKTYpPHBIE TPOAYKTEI U [OpPyTHe WHCTPYMEHTHI,
OUHAMUKA  KOTOPBIX  HANpsSMyI0  IIpHUBsS3aHaA K

OUHaMUKe WHIEKCOB AaKIUH HAM aKIWH OTAEAbHBIX
KOMITaHuH («AKIIMH U IIPOU3BOJHBIE HHCTPYMEHTED);

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HHIEKCHI,
doHaBI CTOPOHHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF m pgpyrue WHCTPYMEHTBbI, OUHAMHKa
KOTOPBIX HalpAMyIO IIPHUBA3aHa K AMHAMUKE II€H Ha
OT/IEABHBIE CBIPDLEBEIE TOBapkI («MHCTPYMEHTHI,
IIPUBA3aHHBIE K CTOHMMOCTH CBIPBEBBIX TOBapOB»), a
TaK¥XKe AIO6I:IC HHBIE NE€PHUBAaTHUBBI;

coneakn PEIIO ¢ Awo0ObiMu  (OHHAHCOBBIMHU
HHCTPYMEHTaMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:

the percentage of Monetary funds
equivalents shall not exceed 100%;

the percentage of Fixed income instruments
shall not exceed 100%;

the percentage of Shares and derivatives shall
not exceed 100%;

the percentage of Commodity derivatives shall
not exceed 100%.

. and

B 1eadx ympaBA€eHUS PHUCKaAMH YCTaHaBAWBAIOTCS
CAEyIOIIHE OTPAHUYEHUS 10 CTPYKTYPE aKTHUBOB:

e 1oAs JleHEeKHBIX CPEACTB U 3KBUBAAEHTOB — HE
6oaee 100%;
nmoaas  HMHCTpyMEeHTOB ¢ (PUKCHUPOBAHHOMI
JOXOHOCTEIO — He 6oaee 100%;
0As AKIIME U IPOM3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

e [oAd HWHCTPYMEHTOB, IPUBA3aHHBIX K
CTOMMOCTH CBHIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeGAArompuaTHOM PBIHOYHON OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxker nepxaTh 10
100% noprtdeasd B AeHEKHBIX CPEACTBAX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamesb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

HNHBECTUIIMOHHLIM  IIOKa3aTEAEM
HHBECTHIIMOHHBIX pPe3yAbTaTOB
OTYeTHBIH IIEPUO/T IBASETCS:

OAS  CPaBHEHUA
Crpareruu 3a

London Interbank Offered Rate (LIBOR) for the thirty six
months period.

NoHOHCKas MeXKO0AHKOBCKasl CTaBKa IIPEIAOIKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuon 36
MECSIIIEB.

Special terms of the Strategy /

Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio

| MusMasbHAS cyMMa JEHEXKHBIX CPELCTB,
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management initially or reallocated from other Strategies
shall be 30,000 (thirty thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

IepeaaBaeMBbIX B JOBEPUTEABHOE yIpaBAeHUE
H3HAYaABHO HAU 3aYHCASIEMBIX B Hopgaake
nepepacupeneseHus ¢ Apyrux CTpaTeruii, CocTaBAseT
30 000 (rpumuare ThIcad) gpoasapoB CIHIA (ram

3KBHUBAAECHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
yCTaHOBA€HHOMY EBpOIe#iCKMM I€HTPAaAbHBIM OaHKOM
Ha [JaTy Iepenadd/IepepaclpencAeHUd [IEHEXKHBIX
CpencTs).

The Client’s cash assets transferred to BCS until
13.09.2013 will be placed into market instruments until
20.09.2013.

Heunexnurle cpencrBa Kamenrta, nepeuncaenubie B BKC
no 13.09.2013 roaa, 6yayT pas3MelieHbl B HHCTPYMEHThI
neHesxxHoro perHKa 10 20.09.2013 roga.

Partial withdrawal of cash assets from portfolio | YacTuunsbri BBIBO/JL [EHEKHBIX cpencTsB u3
management is impossible. JOBEPUTEABHOTO YIIPABACHHS HE BO3MOXKEH.
Additional contribution of funds to the portfolio | JomnmoAHUTEeABHBIH  3aBOA  OAEHEXKHBIX CPEACTB B

management is impossible.

JOBEPUTEABHOE YIIPABACHHE HE BO3MOZKEH.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OBEPUTEABLHOTO VIIPABACHHUS U3
nauHoit Crpareruu npousBonutrca BKC B TeuenHue 10

Period termination date. (mecsatn) paboumx gHed ¢ JlaThl = OKOHYAHULA
yIIpaBAEHUSI.
Early termination of the Strategy is possible within the | [Jocpounsiii Bbixox u3 CrpaTeruu BO3MOXKEH B

following periods:

e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 20.03.2015;

e from 14.09.2015 till 24.09.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 25.09.2015;

e from 14.03.2016 till 24.03.2016 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from.

CAEYIOIIHE IEPHUOLIbI:
e ¢ 11.03.2014 mo 21.03.2014 - KAHMEHTBI MOTYT
IoJaBaTh IOPYYEHUS Ha BBIBOJ; BBIBOJ, IE€HET
OCYIIIECTBASETCH B TedeHHe 5 (IATH) pabodyux

nHedt HaunHag ¢ 24.03.2014;

e ¢ 08.09.2014 mo 19.09.2014 - KAHMEHTBHI MOTYT
HogaBaTh IOPYYEHHs Ha BBIBOJZ, BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux mHeH
HauuHas ¢ 22.09.2014;

e ¢ 10.03.2015 mo 19.03.2015 - KAMEHTBI MOIYT
ofaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIECTBASETCH B T€UCHHUE IIATH pabounx mHeH
HauuHasg ¢ 20.03.2015;

e ¢ 14.09.2015 mo 24.09.2015 - KAHMEHTBHI MOTYT
ogaBaTh IOPYYEHHs Ha BBIBOJZ, BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux mHeH
HauwuHas ¢ 25.09.2015;

e ¢ 14.03.2016 o 24.03.2016 - KAHMEHTBI MOTYT
ogaBaTh IOPYYEHHs Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe II9TH paboyux nHeH
HaumHag ¢ 25.03.2016.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent)
management year;
2% (two percent) per annum including VAT from NAV for
second management year.

2% (two percent) per annum including VAT from NAV for
third management year.

per annum from NAV for first

0% (HOAB mporteHTOB) ronoBbIXx oT CHA 3a mepBBIH rox
yIIpaBA€HUS;

2 % (mBa mporeHTa) ronoBbIxX ¢ yueromM HIC ot CYA 3a
BTOPOH rof yIIpaBACHHUA.

2 % (mBa mporeHTa) ronoBbIxX ¢ yueTroM HIC ot CHA 3a
TPETHH rofl yIIPaBACHHS.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccusa 3a ympaBaenme crmuceiBaercas BKC B maty
OKOHYaHMS yIIpaBA€HHS. B caydyae mocpodyHoro BbIXOZA
KamvenTa mu3 cTpaTerud, KOMHCCHA 3a VYIIpaBAECHHE
cniuceiBaetrcss BKC B gaty mocpouHoro Beixoma Kamnenra
U3 CTPATETHH.

Management Fee shall be calculated as follows:

(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

Komuccusa 3a VIIpPAaBA€HHE PACCYHUTBIBAETCA CACAYIOIIIUM

obpazom:
(AKTMBBEI KAMEHTA Ha KOHEI[ IIepuofja HAM Ha OaTy
OOCPOYHOTO IIpeKpallleHus crpareruu * CraBka

Komuccuu 3a ynpasaeHume * KoamdecTBO paHeH B

crpaterun)/365 mgHeit (366 nHeit).

Income Hurdle Rate / Cmasgka Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska fonoarumenvHozo BosrazpaxderHust BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh IPOIIEHTOB) OT CYMMBI, OIIPEAEASIeMOH KakK
pasHuna Mexnay [Hoxomom KameHTa, Komuccuein 3a
ynpaBaeHHE M TIOporoBBIM YPOBHEM J0XOMA, C YYETOM
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HAC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JonoaHnTeAbHOE Bo3HarpazkaeHue crnucbiBaerca BKC B
JaTy OKOHYaHHSA yIIpaBA€HHS. B caydyae mocpodyHoro
BbIXozmla KameHTa M3 CTpaTeTHH, [OOIOAHHTEABHOE
Bo3HarpaxaeHue cnucekiBaercsa BKC B gaty mocpodHoro
BbeIXOAa KaneHTa U3 cTpaTeruu.

Payment of expenses / Onaama pacxodos
All expenses arisen from or in connection with | BKC omaauuBaeT pacxombl, CBA3aHHBIE C oOpallleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB [HOBEPHUTEABHOTO, VIIPABACHHUS 3a CYeT
from the funds transferred by the Client to the Portfolio. NEeHEeXXHBIX cpeacTB KameHTa, HaxXoAsgmuxcd B

JOBEPUTEABHOM YIIPDABACHHH.

10. «Capital Protection (November 2013, Ruble)» Structured Strategy/
CTpykTypHas cTpaTerus «3amuTa Kanurasa (Hos6ps 2013, Py6as)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTervss OpHUEHTHPOBaHa Ha IIOAYYEHHE O0XO0[a OT
HHBECTHPOBaHUS HeOOABIION YacTH aKTHBOB B
HHCTPYMEHTBI C BBICOKHM YPOBHEM PHCKA IIPH 3allUTe
ITopTdeas oT CHUKEHHU.

Strategy Risk Level/Yposersb Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpasieHusi

Management Period commencement date: 26.11.2013
Management Period termination date: 23.09.2015

Jata Hadasa ynpaBaeHus: 26.11.2013 r.
Jata okoH4aHud ynpasaeHud: 23.09.2015 r.

Base Currency / bBaszosas Banroma

Russian ruble

| Poccuiickuii py0Oab

Strategy Type / Tun Cmpameauu:

Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment term of two
years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period).

YMmepeHHO - KoHCepBaTHUBHBIN.

Crpareruda OpPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMAIINXCA IIOAYYMTBH IIPUPOCT KalHuTasa IIpHU
YCAOBHHM 3alllUThl MHBECTHULUN OT NaJeHUd IIPU CPOKe
MHBECTHUPOBaHUA Ha ABa roza. CrpaTerus sBAdeTCH
OIPAaHHWYEHHO-AUKBUIHON B IIE€PHOA  YIIPaBACHHM,
yCTaHOBAEHHBIH nag CrpaTeruu (BBIBOJ CPENCTB U3
I[Toprdpeas mno Crparern BO3MOXKEH TOABKO B
OIIPEAEACHHBIC HaCTOAIIMK HpaBI/IAaMI/I
JIOBEPUTEABHOTO YIIPABACHHS HUHTEPBAABI, & TaKXKe II0
OKOHYAaHMH IIEpHoa YIIPaBACHHS).

Minimum NAV Level/ MurumaneHblli yposeHs CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTo IpOIIEeHTOB) HA KOHEL] CTPATETrHH.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmdgpensi u 8udsl coenok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAECPIKUBATHCI
CAenyIONIeH CTPYKTYPhI aKTHBOB:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments and
Instruments attached to Fixed Income Instruments”);
Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,

. IeHEeKHbIE cpencTsa, IIpeACTaBACHHBIE
JEHEKHBIMH OCTaTKaMH IO CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PHIHKA, [EIIO3UTaMH, a TAK¥Ke AUKBUIHBIMH
IIPOM3BOAHLIMH Ha CTAaBKHU AEHEXKHOI'O PBIHKA U KyPChI
BaAloT («/leHeKHbIE CPENCTBA U SKBHUBAAEHTHD);

. HHCTPYMEHTBI C (PUKCHPOBAHHOH TOXOMHOCTHIO
M HWHCTPYMEHTBHI, [IPHUBS3aHHbIE K MHCTPYMEHTaM C
(bUKCHPOBAHHOMN [OXOAHOCTHIO. [laHHbBIE MHCTPYMEHTHI

MOTYT BKAIOYATH (z0 He OTpPaHHUYUBATHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauraruu
TOCYZapCTBEHHBIX YHUTaPHBIX TIPEAIPUATHE),
MyHUIIHMIIAABHBIE,  CyOdemepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obauranuu u obaurauu
HAOAHAIIMOHAABHBIX  HWHCTUTYTOB -  PETHOHAABHBIX

GAHKOB Pa3BUTHS U T.II., HIPOU3BOJAHBIE HHCTPYMEHTHI
Ha o0Auranuu/Kop3uHBI obauramuii, Ha 06a3oBble Hu
KPEAUTHbIE CTaBKYU, (POHIABI CTOPOHHUX KOMIIAHUMH,
ETF, u pgpyrve HWHCTPYMEHTBI, SMHTEHT KOTOPBIX
00s13aH OCYIIECTBASITH (PUKCHPOBAHHBIE BBIIAATHI IO
yCTaHOBAEHHOMY TrpadHKy, a TaKXkKe HHCTPYMEHTHI,
AUHaMUKa KOTOPBIX IIPHUBA3aHA K JHHAMHKE MHIEKCOB
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structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”), and any other derivatives;

. REPO transactions with any financial
instruments.

obAMTALMM HMAM OOAMTraluii OTIEABHBIX KOMIIAHMIA;
(«MTHCTPYMEHTEI C (PUKCHPOBAHHOH MOOXOOHOCTHIO U
HHCTPYMEHTBI, IPHUBA3aHHBIE K MHCTPYMEHTaM C
(pUKCHPOBAHHOH TOXOIHOCTHION);

. aKIIMH ¥ [ENO3UTapHbIE PACIHCKH Ha aKIUH
KOpIIOpalyii, BKAIOYAsS I[IPOHM3BOAHBIE HMHCTPYMEHTHI
HA AakKIUH/Jemo3uTapHble PAaCIHUCKH, W (OHIOBLIE

UHOEKCBhI, (OoHALI CcTopoHHUX koMmmauui, ETF,
CTPYKTYpPHBIE TPOAYKTEI U [ApPyTHe WHCTPYMEHTHI,
OUHAMUKA  KOTOPBIX  HANpsSMyI0  IIpHUBsS3aHaA K

OUHaMUKe WHIEKCOB AaKIWH HAM aKIWH OTAEAbHBIX
KOMITaHuH («AKIIMH U IIPOU3BOJAHBIE HHCTPYMEHTED);

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HHIEKCHI,
oHaBI CTOPOHHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF m pgpyrue HWHCTPYMEHTBbI, OUHAMHKa
KOTOPBIX HalIpAMyIO NIPUBA3aHa K AMHAMUKE II€H Ha
OT/IEABHBIE CBIPLEBEBIE TOBapkI («MHCTPYMEHTHI,
IIPUBA3aHHBIE K CTOHMMOCTH CBIPBEBBIX TOBapOB»), a
TaK¥Ke AI0Oble HHBbIE IIPOHU3BOAHBIE HHCTPYMEHTHI;

. coneakn PEIIO ¢ Amo0ObiMu  (OHHAHCOBBIMHU
HHCTPYMEHTaMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B 1meadx ympaBA€HHS PHCKaMH yCTaHaBAHUBAIOTCS
CAEyIOIIHe OIPaHHYEeHHUS [0 CTPYKTYPE aKTHBOB:
e moas [IeHeXKHBIX CPEACTB U SKBHBAAEHTOB — He
boaee 100%;
e nmoag HMHcTpyMeHTOB ¢ (PHUKCHPOBAHHOM
JIOXOAHOCTEIO — He boaee 100%;
e rnoas AKIIMM M HPOHU3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

e oA HWHCTPYMEHTOB, IPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayyae HeOAArompUATHOM PBIHOYHOM OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxer nepxaTh 10
100% noprtdeasd B AeHEKHBIX CPEACTBAX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

MHBECTUIIMOHHBIM  IIOKa3aTEAEM
HHBECTHIIMOHHBIX pPe3yAbTaTOB
OTYeTHBIH IIEPUO/T IBASIETCS:

aAas
Crpareruu

CpaBHEHUS
3a

Moscow Interbank Offered Rate (MIBOR) for the three
hundred sixty days period.

MockoBckag Mexk0aHKOBCKAas CTaBKa IIPEIAOKEHHS
(Moscow Interbank Offered Rate, MIBOR) 3a mepuopn
360 mHei.

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHUMaAbHasA cyMMa AEHEXKHBIX Cp€encTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3aYHUCAAEMBIX B IIopdaaKe

nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBaseT
1 000 000 (ommu wMumaamoH) Poccuiickux pybOaeit (uanu
5KBHUBAAEHT 3TOH CyMMBI B APYrod BaAloTe II0 KypCy,
YCTaHOBA€HHOMY EBpOIIEHCKUM IEHTPAABHBIM OaHKOM
Ha [aTy Iepenadu/IepepaclpeneseHud IEHEKHBIX
CpencTs).

The Client’s cash assets transferred to BCS until
20.11.2013 will be placed into market instruments until
25.11.2013.

The Client’s cash assets transferred to BCS until
31.10.2013 will be placed into market instruments from
31.10.2013 until 25.11.2013.

Heunexnurle cpencrBa Kamenrta, nepeuncaenubsie B BKC
no 20.11.2013 roxa, 6yayT pas3MelieHbl B HHCTPYMEHTbI
[EeHEeXKHOTO pbIHKAa a0 25.11.2013 roga.

Heunexurle cpencrBa Kamenrta, nepeuyncaensubie B BKC
no 31.10.2013 roaa, 6yayT pas3MelieHbl B HHCTPYMEHTbI
neHesxHoro perHKa ¢ 31.10.2013 mo 25.11.2013 roza.

Partial withdrawal of cash assets
management is impossible.

from portfolio

YacTuayHbIH BBIBO/, JIEHEIXKHBIX CPELCTB u3

JOBEPUTEABHOTO YIIPABACHHUA HE BO3MOXKEH.

Additional contribution of funds to

management is impossible.

the portfolio

JIOTIOAHHUTEABHBIM  3aBOJ JAEHEXKHBIX
JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Cpencrs B

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management
Period termination date.

BriBog OOBEKTOB [OBEPUTEABLHOTO VIPABACHHUS U3
nauHoit Crpareruu npousBonutrca BKC B TeuenHue 10
(mecsatn) paboumx gHeH ¢ JlaThl = OKOHYAHULA
yIpaBA€HUS.
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Early termination of the Strategy is possible within the
following periods:

e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 20.03.2015.

JloCpOYHBIM BBIXOO U3 BO3MOXKEH B
CAELYIOIIHE TIEPHOMIbI:

e ¢ 11.03.2014 mo 21.03.2014 - KAHMEHTBHI MOTYT
oJaBaTh IOPYYEHUS Ha BBIBOJ; BBIBOJ, IE€HET
OCYLIECTBAFETCS B Te€YeHUE 5 (IATH) pabodux
nHeil HauuHadg ¢ 24.03.2014;

e ¢ 08.09.2014 mo 19.09.2014 - KAHEHTBI MOLYT
oaBaTh IOPY4YEHHs Ha BBIBOJ, BBIBOJ, IEHET
OCYIIIECTBASIETCH B TedeHHe IIITH pabouux aHeH
HauuHas ¢ 22.09.2014;

e ¢ 10.03.2015 mo 19.03.2015 - KAMEHTBI MOTYT
IoJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIECTBASIETCH B T€UECHHE IIATH pabouux mHeH
HaynHag ¢ 20.03.2015.

Crpareruu

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

0% (zero percent)
management year;
2% (two percent) per annum including VAT from NAV for
second management year.

per annum from NAV for first

0% (HOAB mporleHTOB) rogoBbIx oT CHA 3a mepBbIH rox
yIIpaBA€HUS;

2 % (mBa mporieHTa) rogoBbix ¢ yuerom H/AC ot CYA 3a
BTOPO# rof yIIPaBACHHUS.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccus 3a ymnpasBaeHue cnuceiBaerca BKC B maty
OKOHYAHUS yIpaBA€HUd. B caydae MJOCPOYHOTO BBIXOZA
KanenTa ©3 cTpaTerHd, KOMHCCHS 3a yIpaBAE€HUE
criuceiBaercd BKC B maty nocpouHoro BeIxoga Kauenra
U3 CTpaTeruu.

Management Fee shall be calculated as follows:

(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

Komuccusa 3a VIIPAaBA€HHE PACCYHUTBIBAETCA CACAYIOIIUM

obpazom:
(AKTMBBEI KAMEHTA Ha KOHEI[ IIepuofja HAM Ha OaTy
OOCPOYHOTO IIpeKpallleHuss crpareruu * CraBka

KoMHCccHH 3a yrnpaBaeHme * KoawmuecTBo pgHell B

crparerun)/365 gueit (366 nHel).

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOLIEHTOB) TOMOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo BosHazparoeHus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh IPOIIEHTOB) OT CYMMBI, OIIPEAEAIeMOH KakK
pasHuna Mexnay [Hoxomom KameHTa, Komuccueit 3a
ynpaBaeHHE U [IOpOroBeIM YPOBHEM [0XOAA, C YYETOM
HOC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JomoaAHUTEABHOE Bo3HarpaxkaeHue cruceiBaercd BKC B
OaTy OKOHYAaHUS yIpaBA€HHUd. B cAydae [QOCPOYHOTO
BeIxoma KameHTa U3 CTpaTeruu, MOOIOAHUTEABHOE
Bo3HarpaxkaeHue cruceiBaerca BKC B gaty gocpodHoro
BbIXOga KaneHTa U3 cTpaTeruu.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaauymBaeTr pacxonpl, CBA3aHHBIE C oOpallieHHeM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB HOBEPHUTEABHOTO, VIIPABACHHS 3a CYeT
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpenctB KanmeHTa, HaXOOdIUXCsa B

JOBEPUTEABHOM YIIPDABACHHH.

11. «Capital Protection (November 2013, US Dollar)» Structured Strategy/
CTpykTypHas crpaTerus «3amura kanurasa (Hoszops 2013, Joasap CIIA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTerug OpHEHTHPOBaHA Ha IIOAYYEHHE A0XOOa OT
MHBECTUPOBAHUS HEOOABIIOH YacTH akKTHUBOB B
MHCTPYMEHTHI C BBICOKUM YPOBHEM PHCKa IIPH 3alllUTe
IToptdeas oT CHUKEHHS.

Strategy Risk Level/Yposernv Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpaeneHusi

Management Period commencement date: 26.11.2013
Management Period termination date: 14.11.2016

Mata Havyasa ynpaBaeHus: 26.11.2013 r.
Jara okoHuaHwuda ynpaBaenudg: 14.11.2016 r.

Base Currency / Bazosast Banioma

US Dollar

| Doarap CIIIA

Strategy Type / Tun Cmpameauu:
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Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHCEpBaTHUBHBIH.

Crpareruda OpPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMAIIMXCHA IOAYYMTBH IIPUPOCT KalHuTasa IIpHU
YCAOBHHM 3alllUThl MHBECTULUN OT NaJeHUd IIPU CPOKe
UHBECTHUPOBaHUA TpU roma. Crparerud saBAdeTCHd
OIPAaHHWYEHHO-AUKBUAHON B IIE€PHOA  YIIPaBACHHH,
yCTaHOBAEHHBIH nag CrpaTeruu (BBIBOJ CPENCTB U3
I[Toprdpeas mno Crparerni BO3MOXKEH TOABKO B
OIIPEAEACHHBIC HaCTOAIIMK HpaBI/IAaMI/I
JIOBEPUTEABHOTO YIIPABACHHS HHTEPBAABI, & TaKXKe II0
OKOHYAaHMH IIEpHoJa YIIPaBACHHS).

Minimum NAV Level/ MurumanvHblli yposeHo CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTo mpoI1leHTOB) HA KOHEI CTPATETHH.

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmdgpensi u 8udsl coenok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAECPKUBATHCI
CAenyIONIEH CTPYKTYPhI aKTHBOB:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments and
Instruments attached to Fixed Income Instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”), and any other derivatives;

. REPO transactions with any financial
instruments.

. IeHEeKHbIE cpencTsa, IIpeACTaBACHHBIE
JEHEKHBIMH OCTaTKaMH IO CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PHIHKA, [EIIO3UTaMH, a TAK¥Ke AUKBUIHBIMH
IIPOM3BOAHBIMH Ha CTABKH JEHEKHOI'O PBIHKA U KyPChI
BaAroT («/leHeKHbIE CPENCTBA U SKBHUBAAEHTHD);

. HHCTPYMEHTBI ¢ (PUKCHPOBAHHOH TOXOMHOCTHIO
M HMHCTPYMEHTHI, [IPHUBS3aHHbIE K MHCTPYMEHTaM C
(PUKCHPOBAHHOMN [OXOAHOCTHIO. [JaHHbIE MHCTPYMEHTHI

MOTYT BKAIOYATH (z0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obaurauu
TOCYZapCTBEHHBIX YHUTAPHBIX IPEeaIPUATHH),
MyHUIIHMIIAABHBIE,  CyOdenepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obauranuu u obaurauu
HAAHAIIMOHAABHBIX  HWHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTHUS U T.II., IIPOU3BOAHLIE HHCTPYMEHTHI
Ha o0Auranuu/Kop3uHbI obauramuii, Ha 06a3oBble Hu
KpEeOUTHbIE CTaBKH, (OHABI CTOPOHHHX KOMIIAHUH,
ETF, u pgpyrue WHCTPYMEHTHI, SMUTEHT KOTOPBIX
00513aH OCYIIIECTBASITH (PUKCHPOBAHHBIE BBINIAATEI II0
YCTaHOBAEHHOMY TpaduKy, a TaKKe HHCTPYMEHTHI,
OUHAMUKA KOTOPBIX IIPHBdA3aHa K AUHAMUKE MHIEKCOB
obAMranuii HMAM O0AMrammii OTHOEABHBIX KOMIIAHUHI
(«MHCTPYyMEHTBI C (PUKCHPOBAHHOM MOOXOAHOCTHIO U
UHCTPYMEHTHI, IPUBA3aHHbIE K WHCTPYMEHTaM C
(pUKCUPOBAHHOM TOXOIHOCTHION);

. aKIIUM U [eN03UTapHbIe PACIHCKHU Ha aKIIUHU
KOpHopanui, BKAIOYAsS IIPOU3BOAHBIE HHCTPYMEHTBHI
Ha aKOWuH/Oero3uTapHble pPAaCIHCKH, U (QOHIOOBBIE

MHOEKCBHI, OHABI CcTOpoHHUX KoMmmauu#, ETF,
CTPYKTYpHbIE TIPOAYKTHI M [ApPyrHe UHCTPYMEHTHI,
OUHaMHUKa  KOTOPBIX  HaOpaMylO0  IIpUBA3aHa K

OUHAMUKE HWHAEKCOB akKIUi HAU aKIUH OTAEABHBIX
KOMIaHuHY (¢AKIIMH ¥ IIPOU3BOAHBIE HHCTPYMEHTED);

. IIPOU3BOAHBIE HHCTPYMEHTBHI Ha HWHIEKCHI,
doHaBI CTOPOHHUX KOMITaHHH, CTPYKTYpPHBIE
nponyktel, ETF u apyrue HWHCTPYMEHTBI, AUHAMHKA
KOTOPBIX HaNpsMyIO0 NPUBS3aHA K AUHAMUKE IIeH Ha
OTHEALHBIE CBIPbEBBIE  TOBApPHI («MHCTPYMEHTHI,
IPUBSI3aHHbIE K CTOMMOCTHU CBHIPHEBBIX TOBApOB»), a
TaK¥Ke AI0Oble HHBbIE JEPHUBATUBLI;

. coneaku PEIIO ¢ Amo0biMEM  (PUHAHCOBBIMH
HUHCTPYMEHTAMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall

and

B 1meadx ympaBA€HHS PHUCKaMH yCTaHaBAMBAIOTCH
CAEYIOIIHE OI'PAHHUYEHUS 110 CTPYKTYPE aKTHBOB:
e o [IeHeXKHBIX CPENCTB U 9KBHBAACHTOB — He
6oaee 100%;
e gmoaa HHcTpyMeHTOB ¢ (PHUKCHPOBAHHOH
JIOXOAHOCTEIO — He boaee 100%;
e rnoasg AKIIMHM M OPOHU3BOAHBIX HHCTPYMEHTOB —
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not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

He 6oaee 100%;

e noAda HNHCTPYMEHTOB, IIPHUBA3aHHBIX K
CTOMMOCTH CBIPEEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cAydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAadax MUHUMU3anuu puckoB, BKC moxer mepzkaTth 10
100% nmoptdpeas B AeHEKHBIX CPEACTBaX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

HNHBECTUIIMOHHLIM  IIOKa3aTEAEM
HHBECTHIIMOHHBIX pPe3yAbTaTOB
OTYeTHBIH IIEPUO/ IBASETCS:

OAS  CPaBHEHUHA
Crpareruu 3a

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NoHOOHCKAsE MeXKO0AHKOBCKasl CTaBKa IIPEIAOIKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuozx 12
MecsIIeB.

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 30,000 (thirty thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaabHaA cyMma JEHEXKHBIX
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HUE
H3Ha4YaABHO UAHU 3aYHCAIEMBIX B opAaKe
nepepacnpeneseHus ¢ Apyrux CrpaTeruii, cocraBadeT
30 000 (rpumuare ThIcad) gpoasapoB CIHIA (ram
3KBHBAACHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
YCTaHOBA€HHOMY EBpOIlEHiCKMM I€HTPAaAbHBIM OaHKOM
Ha [ary Iepenadu/nepepacupeieAeHUs JIeHEeXKHbBIX
CpencTs).

CpencTB,

The Client’s cash assets transferred to BCS until
20.11.2013 will be placed into market instruments until
25.11.2013.

The Client’s cash assets transferred to BCS until
31.10.2013 will be placed into market instruments from
31.10.2013 until 25.11.2013.

Heunexnurle cpencrBa Kamenrta, nepeuyncaensubsie B BKC
no 20.11.2013 roxa, 6yayT pas3MelieHbl B HHCTPYMEHThI
JEHEeXXHOTO pbIHKA 10 25.11.2013 roga.

Henexxknrle cpencrsa Kamenra, nepeuncaeHuble B BKC
o 31.10.2013 roxa, 6yayT pasMelieHbl B HHCTPYMEHTHI
neHesxxHoro perHka ¢ 31.10.2013 no 25.11.2013 roxa.

Partial withdrawal of cash assets
management is impossible.

from portfolio

YacTU4HbIHN BBIBOJI, JEHEKHBIX CcpencTsB
JIOBEPUTEABHOTO YIPABAEHHUS HE BO3MOXKEH.

Hnus3

Additional contribution of funds to the

management is impossible.

portfolio

JIOTIOAHUTEABHBIN  3aBOJ  JAE€HEXKHBIX
JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

CpeacTB B

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OBEPUTEABLHOTO VIIPABACHHUS U3
nauHoit Crpareruu npousBonutrca BKC B TeuenHue 10

Period termination date. (mecsaTn) paboumx gHeH ¢ JlaThl = OKOHYaHULA
yIOpaBAEHUS.
Early termination of the Strategy is possible within the | Jocpounsr#i BbIxom u3 CrpaTermu BO3MOXKEH B

following periods:

e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 20.03.2015;

e from 14.09.2015 till 24.09.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 25.09.2015;

e from 14.03.2016 till 24.03.2016 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from.

CAEYIOIIHE TIEPHUOMIbI:

e ¢ 11.03.2014 mo 21.03.2014 - KAHMEHTBHI MOTYT
oJaBaTh IOPYYEHUS Ha BBIBOJ; BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe 5 (IATH) paboduux
nHeil HauuHadg ¢ 24.03.2014;

e ¢ 08.09.2014 mo 19.09.2014 - KAHMEHTBI MOTYT
oaBaTh IIOPY4YEHHs Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux nHeH
HauuHas ¢ 22.09.2014;

e ¢ 10.03.2015 mo 19.03.2015 - KAMEHTBI MOTYT
oJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIECTBASIETCH B T€UECHHE IIATH pabouux mHeH
HauuHasg ¢ 20.03.2015;

e ¢ 14.09.2015 mo 24.09.2015 - KAHMEHTBHI MOTYT
ofaBaTh IOPYYEHHsS Ha BBIBOJZ, BBIBOJ, IEHET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux aHeH
HauwuHas ¢ 25.09.2015;

e ¢ 14.03.2016 o 24.03.2016 - KAHMEHTBI MOTYT
IoJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIECTBASIETCH B T€UCHHE IIATH pabounx mHeH
HayuHag ¢ 25.03.2016.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent)
management year;
2% (two percent) per annum including VAT from NAV for
second management year.

2% (two percent) per annum including VAT from NAV for

per annum from NAV for first

0% (HOAB mporteHTOB) ronoBbIXx oT CHA 3a mepBBIH rox
yIIpaBA€HHS;

2 % (mBa mporeHTa) ronoBbIxX ¢ yueroM HIC ot CYA 3a
BTOPOH rof yIIpaBACHHUA.

2 % (mnBa mporieHTa) ronoBeix ¢ yaeroM H/C ot CHA 3a
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third management year.

TPEeTUH roJ yupaBACHUL.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccuga 3a ympaBaenme crmceiBaercas BKC B paty
OKOHYaHMS yIIpaBA€HHS. B caydyae mocpodyHoOro BbIXOZA
KamveHnTa mu3 cTpaTerud, KOMHCCHA 3a VYIIpaBACHHE
cniuceiBaetrcss BKC B gaty mocpouHoro BeIixoma Kamenra
U3 CTPaTETHH.

Management Fee shall be calculated as follows:

(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

Komuccus 3a ynpaBa€eHHE PACCUYUTHIBAETCH CAEAYIOIIHUM
obpazom:

(AKTHBBI KAHMEHTa Ha KOHEIl Iepuofila HAW Ha aaTy
OOCPOYHOTO IIpeKpalleHus crparerun * CraBka
Komuccun 3a ymnpasaeHme * KoamdecTBO mOHEH B
crparerun)/365 gHeit (366 nHetd).

Income Hurdle Rate / Cmasgka IIopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska fonoarumenvHozo BosrazpaxderHust BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTe NPOLIEHTOB) OT CYMMBI, OIIPEAEASIEMOM KaK
pasHuna Mexnay Hoxomom Kamenrta, Komuccueit 3a
ynpaBaeHHe U I[IoporoBeIM ypoBHEM OOXOZa, C YIETOM

HAOC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JonoaHnTeAbHOE Bo3HarpazkaeHue crnucbiBaerca BKC B
JaTy OKOHYaHHSA yIIpaBA€HHS. B caydyae mocpodyHOro
BbIXozma KameHTa M3 CTpaTeTHH, [OOIOAHHTEABHOE
Bo3HarpaxkaeHue cnuckiBaercsa BKC B gaty mocpodHoro
BbeIXOga KaneHTa U3 cTpaTeruu.

Payment of expenses

Onsiama pacxo0os

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omaadyuBaeT pacxombl, CBI3aHHbIE C o0palleHueM
OOBEKTOB MOBEPUTEABHOTO, VIIPABAEHHS 3a CUeT
JEHEXKHBIX cpeacTB KaueHTa, Haxomdmmumxcd B
JOBEPUTEABHOM YIIPABACHHH.

12. «Capital Protection with risk of third party issuer (December 2013, US Dollar)» Structured Strategy/
CTpyKTypHass cTpaTerusa «3aluTa KaluTaAa C PHCKOM BHEIIHEro aMuTeHTa ([dekabps 2013,
Hoaaap CIIIA)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The
specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — VPB FUNDING LIMITED. The issuers’ defaults
are listed below.

CrpaTervss OpHEHTHPOBaHa Ha IIOAYYEHHE O0XO0[a OT
MHBECTHPOBaHHS HeOOABIION YacTH aKTHUBOB B
HHCTPYMEHTBI C BBICOKHM YPOBHEM PHCKA IIPH 3allUTe
IToptdeas ot cHuxkeHud. OCOOEHHOCTHIO HAHHOMH
Crparernu saBagercsd To, 4YTo 3ammra [loprdeasa
IepecTaeT AeHCTBOBAThH B CAydae AepoATa SMHUTEHTA —
VPB FUNDING LIMITED. Onucanue cobbiTuii gedoara
SMHUTEHTA YKa3aHbl HHUXKE.

Strategy Risk Level/ Yposersb Pucka Cmpameauu:

Medium

| Cpemumit

Management Period/Ilepuod ynpasnieHusi

Management Period commencement date: 26 December
2013
Management Period termination date: 12 December
2016

Mara Hayana ynpaBaeHus: 26 nekabpg 2013 r.
Iara okoH4YaHUd yupaBaeHus: 12 nekabps 2016 r.

Base Currency / bBaszosas Banroma

US Dollar

| Joasap CIIA

Strategy Type / Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. Portfolio protection may cease to act in case
of default The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHCEpBaTHUBHBIH.

Crparerusa opUeHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSAIINXCS ITOAYYHUTD IIPHUPOCT KalluTasa IIpH
YCAOBHH 3allIUThl HHBECTHUIIHUH OT MaJeHHUd IIPHU CPOKE
MHBECTHUPOBaHUA TpU rozga. 3aumra [loprdeas moxker
repecraTh AJeHCTBOBATh B CAydae HACTYIIACHUS
cobrituda [ledoara. CTpaTerusa SBASETCS OTPAHUYEHHO-
AUKBHUIHOH B IEPHOM YIPABAECHHS, yCTAHOBACHHBIN A
Crpareruu (BeIBoz cpeacTB U3 [lopTdeaa mo
CrpaTerum BO3MOXKEH TOABKO B OIIPEAEACHHBIE
Hacroamumu IIpaBuaamu JloBEpUTEABHOTO
YrpaBa€HHS HHTEPBAAbI, a TaKKe 10 OKOHYaHHUHU
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| eproaa YIPaBACHHUS).

Minimum NAV Level/ Mun

umanbHslili yposeHo CHA

100% (One Hundred percent)

100% (Cro niporieHTOB)

Upon occurrence of Default (as defined below) the
provision on minimum NAV Level — 100% (one hundred
percent) shall not be applicable in this Strategy.

I[Ipu HactynaeHuu coObiTua [edoata (Kak yKasaHO
HUIKE) II0OAOKE€HHE O MHHHMaAbHOM ypoBHe CYA -
100% (cro mpoueHTOB) B manHo¥M Crparermu He
IPUMEHSIETCS.

Portfolio Structure and types of transactions

/ Cmpyrxmypa INlopmapens u sudsl coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAEPIKUBATHCI
CAenyIONIeH CTPYKTYPbhI aKTHBOB!:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”);

Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”);

. REPO transactions with any financial
instruments.

. IeHEeKHbIE cpencTsa, IIpeACTaBACHHBIE
JEHEKHLIMH OCTaTKaMH IO CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PHIHKA, [EIIO3UTaMH, a TAK¥Ke AUKBUIHBIMH
IIPOM3BOAHLIMH Ha CTAaBKHU AE€HEIXKHOI'O PBIHKA U KyPChI
BaAloT («/leHeKHbIE CPENCTBA U DKBHUBAAEHTHD);

. HHCTPYMEHTBI ¢ (PUKCHPOBAHHOH TOXOMHOCTHIO
M HWHCTPYMEHTHI, [IPHUBS3aHHbIE K MHCTPYMEHTaM C
PUKCHPOBAHHOMN [IOXOAHOCTHIO. [laHHbBIE MHCTPYMEHTHI

MOTYT BKAIOYATH (z0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHLBIE (BkAIOUaS obauraruu
TOCYZapCTBEHHBIX YHUTAPHBIX IPEeaIPUATHH),
MyHUIIHMIIAABHBIE,  CyOdenepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obauranuu u obaurauu
HAOHAIIMOHAABHBIX  HWHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTHUS U T.II., IIPOU3BOAHLIE HHCTPYMEHTHI
Ha o0Auranuu/Kop3uHBI obauramuii, Ha 06a3oBble Hu
KpEeOUTHbIE CTaBKH, (OHABI CTOPOHHHX KOMIIAHUH,
ETF, u pgpyrue WHCTPYMEHTHI, SMUTEHT KOTOPBIX
00513aH OCYIIIECTBASITHL (PUKCHPOBAHHBIE BBINIAATEI II0O
YCTaHOBA€HHOMY TpaduKy, a TaKKe HHCTPYMEHTHI,
OUHAMUKA KOTOPBIX IIPHBdA3aHa K AUHAMUKE MHIEKCOB
obAMranuii HMAM OOAMramumii OTHOEABHBIX KOMIIAHUHI
(«MHCTPYyMEHTBI C (PUKCHPOBAHHOM MOOXOAHOCTHIO U
UHCTPYMEHTHI, IPUBA3aHHbIE K WHCTPYMEHTaM C
(pUKCUPOBAHHOM TOXOIHOCTHION);

. aKIIUM U [eN03UTapHbIe PACIHCKHU Ha aKIIUHU
KOpHopanui, BKAIOYAs IIPOU3BOAHBIE HHCTPYMEHTBHI
Ha aKOWuH/[Oero3uTapHble pPAaCIHCKH, U (OOHIOOBBIE

MHOEKCBHI, OHABI CcTOpoHHUX KoMmmauu#, ETF,
CTPYKTYpHbIE TIPOAYKTHI M [ApPyrHe MHCTPYMEHTHI,
OUHaMUKa  KOTOPBIX  HaOpaMylO  IIpUBA3aHa K

OUHAMUKE HWHAEKCOB akKIU# HAU aKIUH OTAEABHBIX
KoMIaHuHY (¢AKIIMH ¥ IIPOU3BOJAHBIE HHCTPYMEHTED);

. IIPOU3BOAHBIE HHCTPYMEHTBHI Ha HWHIEKCHI,
doHaBI CTOPOHHUX KOMITaHHH, CTPYKTYpPHBIE
nponyktel, ETF u apyrue HHCTPYMEHTHI, AUHaAMHKA
KOTOPBIX HaNpsMyIO0 NPUBS3aHA K AUHAMUKE II€H Ha
OTHEALHBIE CBIPbEBBIE  TOBAPHI («MHCTPYMEHTHI,
IPUBSI3aHHbBIE K CTOUMOCTHU ChIPBEBBIX TOBAPOB»);
coneaku PEIIO ¢ Amo0biMEM  (PUHAHCOBBIMH
HUHCTPYMEHTAMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:

the percentage of Monetary funds
equivalents shall not exceed 100%;

the percentage of Fixed income instruments
shall not exceed 100%;

the percentage of Shares and derivatives shall
not exceed 100%;

the percentage of Commodity derivatives shall
not exceed 100%.

. and

B 1eAadx yIOpaBA€HHUS PHUCKAMH YyCTaHABAHUBAIOTCS
CAEAYIOIIHE OTPAHUYEHHS 10 CTPYKTYPE aKTHBOB:

noAs [IeHeXKHBIX CPEACTB U SKBUBAACHTOB — He
6oaee 100%;

moas  UHCTPpYMEHTOB ¢ (PUKCHPOBAHHOM
JIOXOAHOCTEIO — He boaee 100%;

noas AKITUM M HPOHU3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

e moAs HNHCTPYMEHTOB, IPUBS3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0Ooaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOAArompUaTHOM PBIHOYHON OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxer mepxkaTk 10
100% noprdeasd B AeHEKHBIX CPEACTBAX.
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Financial instruments of the issuer in this Strategy are
VPB FUNDING LIMITED’s notes (ISIN XS0993279958)
(the “Notes”).

PuHaHCOBBIMH HHCTPYMEHTAMH OSMHTEHTA B [JAaHHOU
Crparernu gBagiorca Hotel VPB FUNDING LIMITED,
(ISIN XS0993279958) (<HOTBI).

Upon execution of several structure of assets, for. Ex.

I[Ipy HCIOAB30BAaHHUU HEKOTOPBIX CTPYKTYP AaKTHBOB,

forwards contracts, Portfolio assets will not be in the | ranpumep  dopBapaHbIE  KOHTPAKTHI, O6BeKTHI
Client’s Portfolio all the time during the Strategy. JNOBEPUTEABHOTO  yIpaBAE€HUd He Bcerga OyayT
HaxonutThcd B [ToptTdeae kaneHTa.
Investment Performance Benchmark / HHeecmuyuoHHbll nokazamenb
Investment Performance Benchmark for the purposes of | UHBeCTUIIMOHHEIM  ITOKa3aTe€AEM  OAd  CpPaBHEHUS
comparing investment results of the Strategy shall be | uHBecTHIIHOHHBIX pe3yAbTaTOB Crpareruu 3a

following:

OTYeTHBIH TIEPUO/T IBASETCS:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NoHOOHCKas MeXKOAHKOBCKasl CTaBKa IIPEIAOIKEHUS
(London Interbank Offered Rate, LIBOR) 3a nepuox 12
MECSIIIEB.

Special terms of the Strategy / Ocobble ycnosus Cmpamezuu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHUMaAbHasA CcyMMa AEHEXKHBIX Cp€encTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3a4YHUCAAEMBIX B IIopdaaKe

mepepacupeneseHuss ¢ Apyrux Crpareruii, cocTaBAgeT
1 000 000 (ommu wMumaamoH) Poccuiickux pybOaeit (uanu
S5KBHBAAEHT 3TOH CyMMBI B APYTOM BaAIOTE IIO0 KypCy,
ycTaHoBA€HHOMY EBpOIEHCKHUM II€eHTPaABHBIM GAHKOM
Ha JaTry Iepenadu/IepepaclpeneseHus OeHEeXKHBIX
CpencTs).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Heunexnurle cpencrBa Kamenrta, nepeuncaensHbie B BKC
[0 HACTYIIA€HHUd JaThl Hadyasa ynpaBaeHud Crpareruet,
MOTyT OBITH pa3MeIleHbl B HHCTPYMEHTBHI OEHEKHOTO
PBIHKA [I0 AaThl Hayaaa yrnpaBaeHus CtpaTeruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOIL OOBEKTOB [IOBEPHUTEABHOTO YIIPABACHHS U3
nanHo#t Crparernm npousBonurcsas BKC B Teuenme 10

Period termination date. (mecatu) pabouymx gHe ¢ [aThl OKOHYaHUA
yIpaBACHHS.

Partial withdrawal of cash assets from portfolio | YacTuunsri BBIBOJL [EHEKHBIX cpencrsB u3

management is impossible. JOBEPUTEABHOTO YIIPABAEHHS HE BO3MOXKEH.

Additional contribution of funds to the portfolio | JonmoAHUTEABHBIH  3aBOA  [AEHEXKHBIX CPEACTB B

management is impossible. JOBEPHUTEABHOE VIIPABACHHE HE BO3MOKEH.

Early termination of the Strategy is possible within the | [Jocpounbiii Bbixox u3 CrpaTeruu BO3MOXKEH B

following periods:

e from 08.12.2014 till 19.12.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.12.2014;

e from 08.06.2015 till 19.06.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.06.2015;

e from 07.12.2015 till 18.12.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 21.12.2015;

e from 06.06.2016 till 17.06.2016 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 20.06.2016;

CAEYIOIIHE IEPHUOIbI:

e ¢ 08.12.2014 o 19.12.2014 - KAHMEHTBHI MOLYT
oJaBaTh IOPYYEHUS Ha BBIBOJ,; BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe 5 (IATH) paboduux
nHelt HaunHag ¢ 22.12.2014;

e ¢ 08.06.2015 o 19.06.2015 - KAHMEHTBHI MOTYT
oaBaTh IIOPYYEHHs Ha BBIBOJZ, BBIBOJ, IEHET
OCYIIIECTBASIETCH B TedeHHe IIITH pabouux aHeH
HauwuHas ¢ 22.06.2015;

e ¢ 07.12.2015 mmo 18.12.2015 - KAHEHTHI MOLyT
noJaBaTh IOPY4YEHHsI Ha BBIBOJ; BBIBOJ, IEHET
OCYLIECTBASIETCA B TeUeHUe 5 (IATH) pabodux
mHeil HauumHag ¢ 21.12.2015;

e ¢ 06.06.2016 o 17.06.2016 - KAHEHTHI MOLYT
nofaBaTh IOPYYEHHS Ha BBIBOJ, BBIBOJ IEHET
OCYIIIECTBASETCS B T€UECHHE IIATH pabouux gHeH
HauuHasg ¢ 20.06.2016;

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B cayuae HactymaeHus cobbiTus [ledoaTa (Kak yKazaHo
HHXKE) CYIIECTBYeT PUCK TOro, 4ro medoaTHble HoTbI
MoryT okasatkcs B [Toprdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Income Hurdle Rate / Cmasgka Ilopoz2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo BosHazpaxoeHus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management

10% (mecaTh IPOIIEHTOB) OT CYMMBI, OIIPEAEAIeMO KakK

pasHuna Mexnay Hoxomom Kamenta, Komuccue#t 3a
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Fee and Income Hurdle, including VAT.

yrpaBaeHHE U [IoporoBeIM YPOBHEM [OXOAA, C YYETOM
HAC.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaauuBaeT pacxombl, CBA3aHHBIE C oOpallleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB HOBEPHUTEABHOTO, VIIPABACHHUS 3a CYeT
from the funds transferred by the Client to the Portfolio. | menexupix cpemcrB KawmenTa, Haxogdammumxcsa B

JOBEPUTEABHOM YIIPAaBACHHH.

Default / Jdegonm

The following shall be considered as default of the third
party issuer — VPB FUNDING LIMITED and/or the
guarantor Renaissance Financial Holdings Limited (the
“Default”):

(a) non-performance or undue performance by VPB
FUNDING LIMITED of the following obligations to the
holders of the provided Notes: delay in performance of an
obligation(s) of payment of any amount under the Notes
or refusal to perform such obligation(s), inter alia in case
of purchase of Notes by VPB FUNDING LIMITED in
accordance with agreements with the holders of Notes
and/or upon request of the holders of Notes;

(b) cross-default of VPB FUNDING LIMITED and its
subsidiaries the aggregate amount of which exceeds
5 000 000 USD (or equivalent in any other currency);

(c) VPB FUNDING LIMITED or any of its subsidiaries
become bankrupt or insolvent and has no possibility to
discharge (pay) its debts, or a court ruling on
suspension of payment of all or substantial part of debts
of VPB FUNDING LIMITED or any of its subsidiaries is
agreed or has entered into force;

(d) an order or resolution regarding the dissolution of
VPB FUNDING LIMITED or any of its subsidiaries has
been passed,;

(e) institution of supervision, financial rehabilitation,
external management is established over VPB FUNDING
LIMITED or any of its subsidiaries;

(f) any judicial liquidation dissolution, administration or
winding-up of VPB FUNDING LIMITED or its
subsidiaries is passed;

(g) revocation, suspension or other loss of the general
banking license of VPB FUNDING LIMITED or, if
applicable, of any of its subsidiaries, or any prohibition
on the conduct by VPB FUNDING LIMITED or, if
applicable, any of its subsidiaries, of any banking
operation envisaged in its general banking license;

(h) Any expropriation, attachment, sequestration,
execution, compulsory acquisition, nationalization or
distress is levied against, or an encumbrance takes
possession of or sells, the whole or any material part in
each case without appropriate compensation, by or
under State authority of all or substantially all of the
property, undertaking, revenues or assets of the VPB
FUNDING LIMITED or any of its subsidiaries;

(i) VPB FUNDING LIMITED ceases to carry on the
principal business which is the conduct of banking
business

K nedoary smurenra VPB FUNDING LIMITED -
OTHOCHUTCH Al0DO€e U3 cAeayoIuX coObITHi («dedoAaTy):
(a) HEMCTIOAHEHHE MAW HEeHaaAezKallee ucrorHeHne VPB
FUNDING LIMITED, caenymoinux 00s3aTEABCTB IIepes
BAAEABLIAMH Hor: IIpOCpoYKa HUCIIOAHEHUS
obg3aTeabcTBa (003aTEABCTB) IIO BBINIAATE AIOOOM
CYMMBI no HoraMmM, umaM oTKa3 OT HCIIOAHEHHUd
YKa3aHHOTO 005g3aTeAbCTBA (0093aTEABCTB), B TOM YHCAE
npu npuobperenun Hor komnaumeirt VPB FUNDING
LIMITED 1o coraameHuio ¢ BaameabllamMu HoT u/uam
1o TpeboBaHMIO BAaAeablleB HoT;

(b) xpocc-medpoar VPB FUNDING LIMITED wu ero
adPUAMPOBAHHBIX AHI], CyMMa KOTOPOTO IIPEBBIIIAET
5 000 000 Hoasapor CIIIA (MAM 2KBHBAAEHT B AIO0OOM
UHOH BaaloTe);

(c) VPB FUNDING LIMITED wnau ero agpcdpuaupoBaHHbIE
AHUIIa CTAHOBATCA HECOCTOATEABHBIMH HAHU 6aHKpOTaMI/I,
He MMEIOIIUMH BO3MOXKHOCTb BEPHYTH (OIIAATHUTB) CBOH
JOATH, AMOO COTAQCOBaHO HAHW BCTYIIHAO B CHAY
IIPUOCTAaHOBACHHUE BBINIAATHI BCeX ANOO OCHOBHOH 4acTH
JIOATOB VPB FUNDING LIMITED HAU ero
adpPpUANPOBAHHBIX AUIL;

(d) BbIHECEH TIPUKA3 WAW [PHUHITA PE30AIOILHS
(pewrenue) o aukBuganuu VPB FUNDING LIMITED wuam
ero appUANPOBAHHBIX AUIL;

(e) mpolenypa HabAIOIeHUS, ¢uHAHCOBOTO
03I0POBACHHS, BHEIITHETO yIpaBA€HHUS UAU
KOHKYPCHOI'O IIPOM3BOJACTBA Ha3HA4YeHA B OTHOLIEHHUH
VPB FUNDING LIMITED wmam ero adgpdgpuanpoBaHHBIX
AMIT;

(f) mpunsaro cyneGHoe pelieHre O AUKBUAanuu VPB
FUNDING LIMITED wuau ero adpprANpOBaHHBIX AHII;

(g) OT3BIB, NPHOCTAHOBAEHHE UWAHW IIOTEPS HHBIM
obpa3oM AHIIEH3WH Ha OCYILIECTBACHHE OaHKOBCKOM
neareabnoctu VPB FUNDING LIMITED wuau, ecau
IPpUMEHHMO, ero adPHUAHPOBAHHBIX AWI[, MAH KaKOH-
Anbo 3anpet B otHouieHnu VPB FUNDING LIMITED wuau
ero adppUAMPOBAHHBIX AWI] Ha IIpOoBeleHUe DaHKOBCKUX
orepanyd yKa3aHHBIX B AHIEH3WH Ha BeIeHHE
6aHKOBCKOH IeITeABHOCTH,;

(h) aro6Goe u3BATHE B IPUHYIUTEABHOM IIOPSIAKE HAU
HaAOXKeHHe OOpeMeHEeHHS Ha BCe HAW OOABLIYIO YacTh
COOCTBEHHOCTH, OOXOMOB MAM akTuBoB VPB FUNDING
LIMITED wnamn ero adppUANPOBAHHBIX AHUIL OPraHaAMHU I'OC.
BAACTH;

(@i VPB FUNDING LIMITED nepecraer
0aHKOBCKYIO IeITEABHOCTb B KA4ECTBE OCHOBHOTO.

BECTHU

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary Hor oTHoOcHUTCa TeXHHUYECKUH medOAT,
nedOAT II0 KyIIoHaM H IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating

®dakT HactynaeHud [ledoaTa MOKET IIOATBEPKIAATHCT
COOTBETCTBYIOUIEH MH(popMarleii, olryOAMKOBAHHOM Ha

caite (cTpanuiie) B UHPOPMAITUOHHO-
KOMMYHHKAIIMOHHOMH ceTn VHTepHeT, B MHBIX popMe U
HIOPSIIKE, YCTaHOBAEHHBIX JMOKyMEHTaMH,

PETYAUPYIOIIIMMU MOPSO0K  SMHUCCHH U obpaleHusd
Hor, u/uam pokymeHToM, wucxoxaimmMm ot BKC wu
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the order of issue of Notes and/or the legislation of the
state of registration of VPB FUNDING LIMITED and/or
its subsidiaries, for provision of such information.

comepkaieM HHPOpPMAIHI0 o HacTtynaeHuu [ledoara,
IOATBEPKAEHHYIO TPETHUM AHIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBHUH JOKYMEHTaMH, PETYAUDYIOIINMU
IOPSI0K sMuccuu U obpamenua Hor, wu/uan
3aKOHOAATEABCTBOM CTPaHbI, B KOTOPOH yupexneH VPB
FUNDING LIMITED wu/uam ero addHANpOBaHHbIE
AHWIIA, Ha NIPEIOCTaBACHHE YKa3aHHOH HHMOPMAIIUH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VPB
FUNDING LIMITED and/or its subsidiaries on provision
of such information and the consequences of use of such
information.

BKC He HeceT OTBETCTBEHHOCTb 3a HEIOCTOBEPHOCTbH
u/uau  HenmoaHoTy  wHGpopmanmu o  [edoare,
pa3MenieHHOH Ha catite (cTpanune) B
HH(GOPMAIIMOHHO-KOMMYHHKAIIMOHHOH CeTH
HUuTepHeT, a TakKe pPacKpbITOH B HHBIX (popMe Hu
nopgamnke, YCTaHOBAEHHBIX JNOKyMEHTAaMH,
PETYAUDYIOIIMMH IOPSAOK  3MHCCHH H OOpallleHHs
HoTr, B TOM YmHcCA€ HPEAOCTABACHHOH TPETBHUM AHIIOM,
YIIOAHOMOYE€HHBIM B COOTBETCTBHHU AOKYMEHTaMHU,
PETYAUDYIOIIMMH IIOPSIOK  3MHCCHH M OOpallleHUs
Hor, u/uAHM 3aKOHOOATEABCTBOM CTPaHBI, B KOTOPOH
yupexknen VPB FUNDING LIMITED wu/uam ero
adduanpoBaHHbIE AWIIA, Ha IIpefoCTaBACHHUE
yKasaHHOM’ uH(OPMAIIHH, u TIOCAEACTBHUSA
HMCIIOAB30BaHHs YKa3aHHOH HH(OPMAIIHH.

13. «Capital Protection with risk of third party issuer (February 2014, US Dollar)» Structured Strategy/
CTpyKTypHasa cTpaTerns «3allHTa KallHTaAa C PHCKOM BHEIIHEro sMHTeHTa (PeBpaas 2014,
Hoaaap CIIIA)»

Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The
specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — VPB FUNDING LIMITED. The issuers’ defaults
are listed below.

CrpaTeruss OpHUEHTHPOBaHA Ha IIOAYYEHHE [O0XO0Aa OT
UHBECTUPOBAaHUS HEOOABLION YacTH aKTUBOB B
HHCTPYMEHTBI C BBICOKHM YPOBHEM PHCKA IIPH 3allUTe
IToptdeas ot cHuxkeHud. OCOOEHHOCTHIO HAHHOMH
Crparernm gaBagercd To, 4YTo 3ammra lloprdeasa
mepecTaeT AeHCTBOBAThH B cAydae AepoATa SMHUTEHTA —
VPB FUNDING LIMITED. Onucauue cobObiTuii gedoara
SMHUTEHTA YKa3aHbl HHUXKE.

Strategy Risk Level/Yposersb Pucka Cmpameauu:

Medium

| Cpemumit

Management Period/Ilepuod ynpaeneHus

Management Period commencement date: 28 February
2014
Management Period termination date: 12 December
2016

Jara Havana ynpaBaeHus: 28 deBpaasg 2014 r.
Iara okoH4YaHUd ynpaBaeHus: 12 nekabps 2016 r.

Base Currency / bBasosas Banroma

US Dollar

| Joanap CHIA

Strategy Type /Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. Portfolio protection may cease to act in case
of default The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHCEpBaTHUBHBIH.

Crparerusa opUeHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSAIINXCS ITOAYYHUTD IIPHUPOCT KalluTasa IIpH
YCAOBHHM 3allIUThl HHBECTHUIIHUH OT MaJeHUd IIPHU CPOKE
MHBECTHUPOBaHUA TpU rozga. 3aumra [loprdeas moxker
repecraTh AJeHCTBOBATh B CAydae HACTYIIACHUS
cobrituda [ledoara. CTpaTerusa SBASIETCS OTPAHUYEHHO-
AUKBHUIHOHN B IEPHOM YIPABACHHS, yCTAHOBACHHBIN A
Crpareruu (BeiBoz cpeacTs u3 I[lopTdeasa mo
CrpaTreruu BO3MOXKEH TOABKO B OIIPEIEA€HHBIE
Hacrogamumu IIpaBuaamu JloBEpUTEABHOTO
YrpaBA€HHS HHTEPBAaABI, & TAKXKe 110 OKOHYaHUU
neproaa YIPaBACHHUS).

Minimum NAV Level/ MurumanvHblli yposeHo CHA

100% (One Hundred percent)

100% (Cro niporieHTOB)

Upon occurrence of Default (as defined below) the
provision on minimum NAV Level — 100% (one hundred
percent) shall not be applicable in this Strategy.

IIpu HactynaeHuu cobbiTua [edoaTa (Kak ykKasaHO
HUXKE) II0AOKEHHE O MHUHHMaAbHOM ypoBHe CYHA -
100% (cro mporeHTOB) B gmauHHoW CrpaTeruu He
IpUMEeHseTCH.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmdgpensi u 8udsl coenok
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Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamikax Crparernu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha ceba 0093aTEABCTBO) IIPUAEPKUBATHCSI
CAeYIONIEH CTPYKTYPhI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”);

. REPO transactions with any financial
instruments.

. JeHeXKHbIe CpeincTBa, IIpeACTaBACHHbBIE
JEHEXHBIMH OCTaTKaMH II0 cYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PBIHKA, AEIIO3UTaMH, a TaKKe AUKBHUIHBIMH
IIPOM3BOAHBIMH Ha CTaBKH JEHEXKHOI'O PBIHKA U KYPCHI
BaAloT («/leHeXKHbIe CPENCTBA U OKBUBAACHTED);

. HHCTPYMEHTHI C (PUKCHPOBAHHOH JOXOIHOCTBIO
M HMHCTPYMEHTBI, IIPUBA3aHHbIE K MHCTPYMEHTaM C
(pUKCHPOBAaHHON HOXOAHOCTHIO. [laHHBIE MHCTPYMEHTBI

MOTYT BKAIOYATH (O He OrPaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BrRAIOUAS obaurauu
rOCyZapCTBEHHBIX YHUTAPHBIX IPeapUaTHH),
MyHUIIUIIAAbHBIE, CyOdemepasbHble, CyBepeHHbIe/
rocyaapCTBEHHbBIE obaurau u obAurau
HaTHAIITMOHAABHBIX HHCTUTYTOB - PETHUOHAABHBIX

6aHKOB Pa3BUTHS U T.II., HIPOU3BOJAHBIE HHCTPYMEHTHI
Ha obauranyu/KOp3uHBl obauramuii, Ha 06a30Bble U
KpEOUTHbIE CTaBKU, (POHABI CTOPOHHUX KOMIIAHUMH,
ETF, u pgpyrue HHCTPYMEHTBI, 3MHTEHT KOTOPBIX
00493aH OCYLIECTBAATH (PUKCHPOBAHHBIE BBIIAATHI IO
YCTaHOBAEHHOMY TrpadHUKy, a TaKXKe HHCTPYMEHTEHI,
OUHaMUKa KOTOPBIX IIPUBdA3aHa K AHUHAMHKE WHIIEKCOB
obAMraliiii HMAM OOAMIrallvii OTHOEABHBIX KOMIIAHHM
(«MHCTPpYMEHTBI C (PUKCHPOBAHHOM [OXOOHOCTBIO H
UHCTPYMEHTHI, IIPUBA3aHHBIE K MHCTPYMEHTaM C
(bHMKCHPOBAHHOM JOXOTHOCTBION);

. aKIMHU U [eINO3UTapHble PACIIMCKHU Ha aKIUU
Kopriopanuii, BKAIOYas I[IPOU3BOAHBIE HHCTPYMEHTHI
Ha aKIW{/OelOo3uTapHble PAaCIHUCKU, U (POHIOBBIE

UHOEKCHI, ¢oHapl cTopoHHHMX Kommnauuiy, ETF,
CTPYKTYPHbIE TIPOAYKTBI M [APyrHe MHCTPYMEHTHI,
OWHaMHKa  KOTOPBIX HaIpsaMylo IIpUBA3aHa K

JUHaMHUKE HHIEKCOB aKIUM HAM akKIWil OTAEABHBIX
KOMIaHuH ((AKIIUHM U IIPOU3BOAHBIE HHCTPYMEHTED);

. OPOU3BOAHBIE HHCTPYMEHTBI Ha HHIEKCHI,
hoHaBI CTOPOHHHUX KOMITaHHH, CTPYKTYPHBIE
nponyktel, ETF u apyrue HHCTPYMEHTBI, AWHaMHKAa
KOTODBIX HaIIPAMYIO IIpHBd3aHa K AWHAMHKE IIEH Ha

OTHEABHBIE  CBIpbEBble  TOBapbl  («<MIHCTPYMEHTHI,
IIPUBSI3aHHbIE K CTOMMOCTH ChIPHEBBIX TOBapPOB»);

. coneakn PEIIO ¢ Awo0ObiMu  (OHHAHCOBBIMHU
HHCTPYMEHTAMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B 1eadx ympaBA€eHUS PHUCKaAMH YCTaHABAWBAIOTCS
CAEyIOIIHE OTPAHUYEHUS 10 CTPYKTYPE aKTHUBOB:
e oAs JleHEeKHBIX CPEACTB U 3KBUBAAEHTOB — HE
6oaee 100%;
e noag HMHCTpyMeHTOB ¢ (PHUKCHPOBAHHOM
JOXOQHOCTEIO — He 6oaee 100%;
e moAs AKIIME W NPOMU3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

e oA HWHCTPYMEHTOB, IPUBA3aHHBIX K
CTOMMOCTH CBHIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOAAronmpuATHOM PBIHOYHOM OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Moxker mepzxkaTh 10
100% noprtdeasd B [eHEKHBIX CPEACTBAX.

Financial instruments of the issuer in this Strategy are
VPB FUNDING LIMITED’s notes (ISIN XS0993279958)
(the “Notes”).

®HUHAHCOBBIMH HHCTPYMEHTAMH SMHTEHTA B IaHHOU
Crpareruu sBagiorcss HoTel VPB FUNDING LIMITED,
(ISIN XS0993279958) (<HoThI).

Upon execution of several structure of assets, for. Ex.

I[Ipy HCIOAB30BAHHHM HEKOTOPBIX CTPYKTYP AaKTHBOB,

forwards contracts, Portfolio assets will not be in the | Hanpumep  dopBapaHblE  KOHTPAKTEHI, OOBEKTEI
Client’s Portfolio all the time during the Strategy. MOBEPUTEABLHOTO  yIIpaBA€HMS He Bcerma OyayT
HaxoouThcs B I[lopTdeae KaneHTA.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb
Investment Performance Benchmark for the purposes of | WHBECTHUIIMOHHBIM  IIOKA3aTEAEM A  CPaBHEHHUSA
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comparing investment results of the Strategy shall be
following:

HWHBECTUITHNOHHBIX PEIYABTATOB 3a

OTYeTHBIH IIEPHO/L IBATIETC:

Crpareruu

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKasg MeXKOAHKOBCKasl CTaBKa IIPEIAOXKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuozx 12
MecsIIeB.

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHaA cyMMa JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HUE
HU3HAYAABHO ZINZS 3aYHCASIEMBIX B HOpSaKe

nepepacrnpeneaeHuss ¢ apyrux Crpareruii, cocraBaseT
1 000 000 (ommu wMumaamoH) Poccuiickux pybGaeit (uanu
5KBHUBAAEHT 3TOH CyMMBI B APYro¥ BaAloTe II0 KypCy,
yCTaHOBAEHHOMY EBpOIleHiCKMM IE€HTPaAbHBIM OaHKOM
Ha [aTy Iepenadd/IepepacrpenescHusd [IeHEeKHbBIX
CPELCTB).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Henesxxknrle cpencrsa Kamenra, nepeuncaeHuble B BKC
10 HaCTYIAEHUS OaThl Hadaaa yrpaBaeHud CTparteruei,
MOTYT OBITH pas3MeIlleHbl B HHCTPYMEHTBHI JIEHEXKHOTO
PBIHKA 0 JAThI HavaAa yrnpaBaeHHus CTpaTeruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OBEPUTEABLHOTO VIIPABACHHUS U3
nauHoit Crpareruu npousBonutrca BKC B TeueHue 10

Period termination date. (mecsatn) paboumx gHeH ¢ JlaThl = OKOHYAHULA
yIIpaBAEHUSI.

Partial withdrawal of cash assets from portfolio | YacTuunsbri BBIBO/JL [EHEKHBIX cpencTsB u3

management is impossible. JOBEPUTEABHOTO YIIPABACHHS HE BO3MOXKEH.

Additional contribution of funds to the portfolio | JommoAHUTEABHBIH  3aBOL  AEHEXKHBIX CPEACTB B

management is impossible. JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Early termination of the Strategy is possible within the | Jocpounsr#i BbIxonmq u3 CrpaTermu BO3MOXKEH B

following periods:

e from 08.12.2014 till 19.12.2014 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 22.12.2014;

e from 08.06.2015 till 19.06.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.06.2015;

e from 07.12.2015 till 18.12.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 21.12.2015;

e from 06.06.2016 till 17.06.2016 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 20.06.2016;

CAEYIOIIHE TIEPHUOMIbI:

e ¢ 08.12.2014 o 19.12.2014 - KAHNEHTBHI MOTYT
ogaBaTh IOPYYEeHHs Ha BBIBOJ; BBIBOJ, IEHET
OCYIIIECTBASIETCH B TedeHHe S (IgTH) paboduux
OHelr HauuHag ¢ 22.12.2014;

e ¢ 08.06.2015 mmo 19.06.2015 - KAHMEHTHI MOLYT
noJaBaTh IOPYYEHHUS Ha BBIBOJ, BBIBOJ, IEHET
OCYIIECTBASIETCH B T€UCHHE IIATH pabounx mHeH
HauuHag ¢ 22.06.2015;

e ¢ 07.12.2015 mo 18.12.2015 - KAWEHTBEI MOTYT
noJaBaTh IOPYYEHHs Ha BBIBOJ; BBIBOJ [EHET
OCYLIECTBASIETCA B TeYeHUE 5 (IATH) pabodux
mHeil HauumHag ¢ 21.12.2015;

e ¢ 06.06.2016 o 17.06.2016 - KAHMEHTBI MOTYT
oaBaTh IOPY4YEHHs Ha BBIBOJZ, BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux nHeH
HauuHasg ¢ 20.06.2016;

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B cayuae HactymaeHus cobbiTus [ledoaTa (Kak yKazaHO
HHIKE) CYLIECTBYeT PHCK TOro, 4ro nedoatHbie HoTbr
MOryT oka3atkcd B [Toprdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOAOBBIX

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska fonoarumenvHozo BosrazpaxderHust BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTe NPOLIEHTOB) OT CYMMBI, OIIPEAEASIEMOM KaK
pasHuna Mexnay [Hoxomom Kamenrta, Komuccueit 3a
ynpaBaeHHe U IIoporoBeIM ypoBHEM O0XOZa, C YIETOM

HAOC.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaaunBaer pacxombl, CBsI3aHHBIE C 00palieHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB HOBEPHUTEABHOTO, VIIPABACHHUS 3a CYeT
from the funds transferred by the Client to the Portfolio. | menexupix cpencrB KawmenTa, Haxogdammxcsa B

JOBEPUTEABHOM YIIPABACHHH.

Default / dedponm
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The following shall be considered as default of the third
party issuer — VPB FUNDING LIMITED and/or the
guarantor Renaissance Financial Holdings Limited (the
“Default”):

(a) non-performance or undue performance by VPB
FUNDING LIMITED of the following obligations to the
holders of the provided Notes: delay in performance of an
obligation(s) of payment of any amount under the Notes
or refusal to perform such obligation(s), inter alia in case
of purchase of Notes by VPB FUNDING LIMITED in
accordance with agreements with the holders of Notes
and/or upon request of the holders of Notes;

(b) cross-default of VPB FUNDING LIMITED and its
subsidiaries the aggregate amount of which exceeds
5 000 000 USD (or equivalent in any other currency);

(c) VPB FUNDING LIMITED or any of its subsidiaries
become bankrupt or insolvent and has no possibility to
discharge (pay) its debts, or a court ruling on
suspension of payment of all or substantial part of debts
of VPB FUNDING LIMITED or any of its subsidiaries is
agreed or has entered into force;

(d) an order or resolution regarding the dissolution of
VPB FUNDING LIMITED or any of its subsidiaries has
been passed,;

(e) institution of supervision, financial rehabilitation,
external management is established over VPB FUNDING
LIMITED or any of its subsidiaries;

(f) any judicial liquidation dissolution, administration or
winding-up of VPB FUNDING LIMITED or its
subsidiaries is passed;

(g) revocation, suspension or other loss of the general
banking license of VPB FUNDING LIMITED or, if
applicable, of any of its subsidiaries, or any prohibition
on the conduct by VPB FUNDING LIMITED or, if
applicable, any of its subsidiaries, of any banking
operation envisaged in its general banking license;

(h) Any expropriation, attachment, sequestration,
execution, compulsory acquisition, nationalization or
distress is levied against, or an encumbrance takes
possession of or sells, the whole or any material part in
each case without appropriate compensation, by or
under State authority of all or substantially all of the
property, undertaking, revenues or assets of the VPB
FUNDING LIMITED or any of its subsidiaries;

(i) VPB FUNDING LIMITED ceases to carry on the
principal business which is the conduct of banking
business

K nedoary smurenra VPB FUNDING LIMITED -
OTHOCHUTCH Al0DO€ M3 CAeAyOIUX cOObITHH («dedoATy):

(a) HEMCTIOAHEHHE MAW HEeHaAeKallee ucrorHenne VPB
FUNDING LIMITED, caenymoinux 00s3aTEABCTB IIepes

BAQIEABLIAMH Hor: IIPOCpOYKa KCIIOAHEHUS
obg3aTeabcTBa (00643aTEABCTB) IIO BBINIAATE AIOOOI
CYyMMBI no Horam, #WAM 0TKa3 OT HCIIOAHEHHS

YKa3aHHOTO 005g3aTeAbCTBA (0093aTEABCTB), B TOM YHCAE
npu npuobperenun Hor komnaumeit VPB FUNDING
LIMITED 1o coraaimeHuio ¢ BaameabllamMu HoT u/uam
1o TpeboBaHUIO BAaAeAblleB HoT;

(b) xpocc-medpoar VPB FUNDING LIMITED wu ero
adPUAMPOBAHHBIX AHI, CyMMa KOTOPOTO IIPEBBIIIAET
5 000 000 HoasaporB CIIA (MAM 2KBHUBAAEHT B AIO0OOM
UHOH BaaloTe);

(c) VPB FUNDING LIMITED wnau ero agpdpuaupoBaHHbIE
AVIIIA CTAHOBSTCS HECOCTOSTEABHBIMHU HAM OaHKPOTaMH,
He MMEIOIIUMH BO3MOXKHOCTb BEPHYTH (OIIAATHUTB) CBOH
JOATH, AUMOO COTAQCOBAHO HAU BCTYIIHAO B CHAY
IIPUOCTAHOBACHUE BBINIAATHI BCEX AUOO OCHOBHOM 4acTH
JIOATOB VPB FUNDING LIMITED HAU ero
aHOUANPOBAHHBIX AHII;

(d) BBIHECEH TIpHKA3 HWAM IIPHUHATA PE30AIOIIHS
(pewrenue) o aukBuganuu VPB FUNDING LIMITED wuaum
ero adppHUANPOBAHHBIX AUIL;

(e) mpolenypa HabAlOIeHUS, ¢dpuHAHCOBOTO
03I0POBACHHUS, BHEIITHETO yHIpaBAEHUS 20N
KOHKYPCHOI'O IIPOM3BOJACTBA Ha3HAa4YeHa B OTHOIIEHHUH
VPB FUNDING LIMITED wmam ero adgpdpuanpoBaHHBIX
AMIT;

(f) mpunsaro cyneGHoe pelieHue O AUKBHAanuu VPB
FUNDING LIMITED wunau ero adpprANpOBaHHBIX AHII;

(g) OT3BIB, NPHOCTAHOBAEHHE UWAW IIOTEPS HHBIM
obpa3oM AHIIEH3WH Ha OCYIIECTBACHHE OaHKOBCKOM
neareabHoctu VPB FUNDING LIMITED wuau, ecau
IPUMEHHMO, ero adPHUANPOBAHHBIX AWI[, MAH KaKOH-
Anbo 3anpert B otHouleHnu VPB FUNDING LIMITED uau
ero adppUAMPOBAHHBIX AWI] Ha IIpoBeleHHe ODaHKOBCKUX
orepanyd yKa3aHHBIX B AHIEH3WH Ha BeIeHHE
6aHKOBCKOH IeITeABHOCTH;

(h) aroGoe u3BATHE B NPUHYIUTEABHOM IIOPSIAKE HAU
HaAOXKeHHEe OOpeMeHEeHUs Ha BCE UAU OOABLIYIO YacThb
COOCTBEHHOCTH, OOXOMOB MAM akTuBoB VPB FUNDING
LIMITED wnau ero adppUANPOBAHHBIX AHUIL OPraHaAMHU I'OC.
BAACTH;

(i) VPB FUNDING LIMITED mnepecraetr
0aHKOBCKYIO NeATEABHOCTb B KA4YeCTBE OCHOBHOIO.

BECTHU

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary Hor oTHoOcHUTCa TeXHHUYECKUH medoAT,
nedOAT II0 KyIIoHaM H IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VPB FUNDING LIMITED and/or
its subsidiaries, for provision of such information.

dakT Hactynaenusa [edoaTa MOKET IOATBEPKIAATHCH
COOTBETCTBYIOUIEH MH(popMaleii, oIryOAMKOBAHHOM Ha

caite (cTpanuiie) B HHPOPMAITMOHHO-
KOMMYHHUKAIIMOHHOM cetn VHTepHeT, B MHBIX popMe U
HOPSIIKE, YCTaHOBAEHHBIX JMOKyMEHTaMH,

PETYAHPYIOIIUMHU IIOPSA0K  SMHCCHH H O0palleHus
Hor, u/uam pokymeHToMm, wucxoxaimMm oT BKC u
cozmepzkameM HHpOPMAIH o HactynaeHuu [ledoara,
IOATBEPKIAEHHYIO TPETHHUM AHIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBHH JOKYMEHTaMH, PETYAHDYIOIINMU
IIOPSIZIOK smMuccun U obpameHus Hor, wu/uam
3aKOHOATEABCTBOM CTPaHbI, B KOTOpol yupexneH VPB
FUNDING LIMITED wu/uaum ero adgduisnpoBaHHbIE
AWIIA, HAa IIPEOCTABACHHE YKa3aHHOH HH(POPMAIINH.
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BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VPB
FUNDING LIMITED and/or its subsidiaries on provision
of such information and the consequences of use of such
information.

BKC He HeceT OTBETCTBEHHOCTb 3a HEIOCTOBEPHOCTbH
u/uau  HenmoaHoTy  wHGopmanmu o  [edoare,
pa3MenieHHOH Ha catite (cTpanume) B
HH(MOPMAIIMOHHO-KOMMYHHKAIIMOHHOH CeTH
HUuTepHeT, a TaksKe pPacKpbhITOH B HHBIX (popMe Hu
HIOpSAIKE, YCTaHOBAEHHBIX JOOKyMEHTaMH,
PETYAUDYIOIIMMH IOPSAAOK  3MHCCHH H OOpallleHHs
HoT, B TOM YmHcA€ HPEAOCTABACHHOH TPETHHUM AHIIOM,
YIIOAHOMOYEHHBIM B COOTBETCTBHH JOKYMEHTAaMH,
PETYAUDYIOIIMMH IOPSAAOK  3MHCCHH H OOpallleHHs
Hot, u/maAm 3aKOHOOATEABCTBOM CTPaHbI, B KOTOPOH
yupexner VPB FUNDING LIMITED wu/uman ero
adpruaupOBaHHBIE AMIIA, Ha IIPEAOCTABAEHHE
YKa3aHHOH uH(OPMAIIHY, " TIOCAEACTBHUA
HCIIOAB30BaHHUS YKa3aHHON MHGOPMAaIIHH.

14. «Capital Protection with risk of third party issuer (March 2014, Russian Ruble)» Structured
Strategy/CTpykTypHasa cTpaTeruda «3allHTa KallHTaAa C PHCKOM BHellTHero amuteHTa (MapT 2014,
Poccuiicknii Pyoas)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The
specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — VPB FUNDING LIMITED. The issuers’ defaults
are listed below.

CrpaTerug OpHEHTHPOBAaHA Ha IIOAYYEHHE A0XOOa OT
HUHBECTUPOBAHUS HEOOABLIOH YacTH akKTHUBOB B
MHCTPYMEHTHI C BBICOKUM YPOBHEM PHCKa IIPH 3allUTe
IToptdeas ot cuHuxeHus. OcCOOEHHOCTHIO HAHHOH
Crpateruu gaBaseTcd To, 4dYTo 3ammra [loprdeasa
repecraeT OeHCcTBOBATH B caydae aedoATa SMHTEHTA —
VPB FUNDING LIMITED. Onucanue cobviTuii medpoara
SMHUTEHTA YKa3aHbl HUXKE.

Strategy Risk Level/Ypos

eHb Pucka Cmpameauu:

Medium

| Cpemumit

Management Period/Ilepuod ynpaeneHusi

Management Period commencement date: 01 April 2014
Management Period termination date: 12 December

2016

Hata Hayasa yapaBaenus: 01 anpeasa 2014 r.
Jarta okoH4YaHUd yrpaBaeHus: 12 mekabps 2016 r.

Base Currency / Bazosasi Banioma

Russian Ruble

| Poccuiickuit Py6ab

Strategy Type /Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. Portfolio protection may cease to act in case
of default The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHcepBaTHUBHBIH.

Crparterusa opreHTHpPOBaHa Ha HHBECTOPOB,
CTPEMSIIINXCH IIOAYUUTE IIPUPOCT KalluTaaa IIpHa
YCAOBHMH 3aIIUThl HHBECTUIIUH OT ITa€HUs IIPH CPOKE
MHBECTHUPOBAHUS TPHU roga. 3ammra [TopTdeas moxer
nepecTaTh AeHCTBOBATh B CAydae HACTYIIACHUS
cobritusa [dedoara. CTpaTerusa SBASETCS OTPAHUYEHHO-
AUKBUIHOH B IIEPUOM YIIPABAECHUS, yCTAHOBACHHBIH OAST
Crpareruu (BeIBox cpenctB u3 [loptdeas mo
CTpaTeruu BO3MOKEH TOABKO B OIIPENEACHHBIE
Hacroamumu IIpaBusamu JloBEpUTEABHOTO
YrpaBa€HHS HHTEPBAaABI, a TaKKe I10 OKOHYaHUHU
eproaa YIPaBACHHS).

Minimum NAV Level/ MurumanvHblli yposeHo CHA

112% (One Hundred and Twelve percent)

112% (Cro mBeHagaTh IPOIIEHTOB)

Upon occurrence of Default (as defined below) the
provision on minimum NAV Level — 112% (one hundred
and twelve percent) shall not be applicable in this
Strategy.

I[Ipu HactynaeHuu coObiTua [edoata (Kak yKasaHO
HUIKE) II0OAOKEHHE O MHHHUMaAbHOM ypoBHe CYA -
112% (cro [gBeHamuaTh IIPOILIEHTOB) B OaHHOH
Crparervu He IPUMEHSIETC.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmapens u sudsl coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAEPIKUBATHCI
CAenyIONIeHd CTPYKTYPhI aKTHBOB!:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments. Such instruments

. IeHEeKHbIE cpencTsa, IIpeACTaBACHHBIE
JEHEKHBIMH OCTaTKaMH IO CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PHIHKA, [EIIO3UTaMH, a TAK¥Ke AUKBUIHBIMH
IIPOM3BOAHBIMH Ha CTAaBKH AEHEXKHOI'O PBIHKA U KyPChI
BaAmoT («/leHeKHbIE CPENCTBA U SKBHUBAAEHTHD);
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may include (but not limited to) corporate bonds
(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”);

. REPO transactions with any financial
instruments.

. HHCTPYMEHTHI C (DUKCHUPOBAHHON JOXOIHOCTBIO
M HMHCTPYMEHTBI, IIPUBA3aHHbIE K MHCTPYMEHTaM C
pUKCHPOBAHHON AOXOAHOCTBIO. [laHHBIE MHCTPYMEHTBI

MOTYT BKAIOYATH (O He OrpaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauraruu
TOCYZapCTBEHHBIX YHUTAPHBIX IPEeaIPUATHH),
MyHUIIHMIIAABHBIE,  CyOdenepasbHble, CyBepeHHbIe/
ToCyZapCTBEHHBIE obaurauu u obaurauu
HAAHAIIMOHAABHBIX  HWHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTHUS U T.II., IPOU3BOAHLIE HHCTPYMEHTHI
Ha o0Auranuu/Kop3uHbI obauramuii, Ha 06a3oBble Hu
KpPEeOUTHbIE CTaBKH, (OHALI CTOPOHHHX KOMIIAHUH,
ETF, u pgpyrue WHCTPYMEHTHI, SMUTEHT KOTOPBIX
00513aH OCYIIIECTBASITH (PUKCHPOBAHHBIE BBINIAATEI II0
YCTaHOBAEHHOMY TpaduKy, a TaKKe HHCTPYMEHTHI,
OUHAMUKA KOTOPBIX IIPHBdA3aHa K AUHAMUKE MHIEKCOB
obAuranuii HMAM OOAMramMii OTHOEABHBIX KOMIIAHUHI
(«MHCTPYMEHTBI C (PUKCHPOBAHHOM MOOXOAHOCTHIO U
UHCTPYMEHTHI, IIPUBA3aHHbBIE K WHCTPYMEHTaM C
(pUKCUPOBAHHOM TOXOIHOCTHION);

. aKIIUM U [eN03UTapHbIe PACIHCKU Ha aKIIUHU
KOpHopanui, BKAIOYAsS IIPOU3BOAHBIE HHCTPYMEHTBHI
Ha aKOWH/Oero3uTapHble PAaCIHCKH, U (OOHIOOBBIE

MHOEKCBHI, OHABI CcTOpoHHUX KoMmmauu#, ETF,
CTPYKTYpHbIE TPOAYKTHI M ApPyrHe UHCTPYMEHTHI,
OUHaMHUKa  KOTOPBIX  HaOpaMylO0  IIpUBA3aHa K

AWHAMHUKE HHIEKCOB akKIUi HAM akKLWil OTIEAbHBIX
KOMITaHUH (¢AKLIMU U IPOHU3BOJHBIE HHCTPYMEHTED);

. IPOM3BOAHBIE HHCTPYMEHTBI Ha HHIEKCEHI,
hboHABI CTOPOHHHUX KOMITaHHH, CTPYKTYPHBIE
npoayktel, ETF u agpyrue HHCTPYMEHTBI, AMHaAMHKa
KOTOPBIX HaOpdAMyIO NPHUBA3aHa K AUMHAMUKE II€H Ha

OTIEALHBIE CBIPbEBBIE  TOBAPHI («MHCTPYMEHTHI,
IPUBSI3aHHbIE K CTOUMOCTHU ChIPHEBBIX TOBAPOB»);

. coneaku PEIIO ¢ Ao0biMEM  (PUHAHCOBBIMH
HUHCTPYMEHTaMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B 1meagx ympaBaeHHS PHCKaMH YCTaHaBAWBAIOTCH
CAEYIOIINE OTPAHNYEHHS 10 CTPYKTYPE aKTHUBOB:
e  1oAs [leHEeKHBIX CPEICTB U SKBHBAAEHTOB — HE
6oaee 100%;
e gmoaa HHcTpyMeHTOB ¢ (PHUKCHPOBAaHHOH
JIOXOMHOCTBIO — He 6oaee 100%;
e rnoas AKIIMM M HPOHU3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

e moas HNHCTPYMEHTOB, TIPUBA3aHHbBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0Ooaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKU, B
meAadax MUHUMU3anuu puckoB, BKC moxer mepzkaTth 0
100% nmoptdpeas B AeHEKHBIX CPEACTBaX.

Financial instruments of the issuer in this Strategy are
VPB FUNDING LIMITED’s notes (ISIN XS0993279958)
(the “Notes”).

PuHaHCOBBIMH HHCTPYMEHTAMHU OSMHTEHTA B [JaHHOU
Crparernu gBagiorca HoTel VPB FUNDING LIMITED,
(ISIN XS0993279958) (<HOTBI).

Upon execution of several structure of assets, for. Ex.

IIpy HCIOAB30BAaHHUU HEKOTOPBIX CTPYKTYP AaKTHBOB,

forwards contracts, Portfolio assets will not be in the | ranpumep  dopBapaHbIE  KOHTPAKTHI, O6BeKTHI
Client’s Portfolio all the time during the Strategy. JNOBEPUTEABHOTO  yIpaBAE€HUd He Bcerga OyayT
HaxonutThcd B [TopTdeae KaneHTa.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb
Investment Performance Benchmark for the purposes of | UHBeCTHIIMOHHEIM  ITOKa3aTe€AEM  OAd  CpPaBHEHUS
comparing investment results of the Strategy shall be | mHBeCTHIIIOHHBIX pe3yAbpTaToB Crpareruu 3a

following:

OT4YeTHBIH IIEPHO/L IBATIETCS:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NoHOHCKas MeXKO0AHKOBCKasl CTaBKa IIPEIAOIKEHUS
(London Interbank Offered Rate, LIBOR) 3a nepuox 12
MECSIIIEB.

Special terms of the Strategy / Ocobble ycnosgus Cmpamezuu:

Minimum amount of funds placed under the portfolio |MI/IHI/IMaABHaSI

CyMMa HAECHEXKHBIX CpPEAOcCTB,
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management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO HAHU 3aYHCAIEMBIX B IopAaKe
nepepacnpeneseHus ¢ Apyrux CrpaTeruii, cocraBadeT
1 000 000 (omuH MuHAAHOH) PoccHMCKHX pybaed (uAn
3KBHBAAECHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
YCTaHOBA€HHOMY EBpOIlEHiCKMM IE€HTPAaAbLHBIM OaHKOM
Ha [aTy Iepenadd/IepepaclpencseHud IEHEKHBIX
CpencTs).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Heunexnurle cpencrBa Kamenrta, nepeuncaensHbie B BKC
[0 HACTYIIA€HHUd OaThl Hadyasa ynpaBaeHud Ctpareruet,
MOTyT OBITH pa3MeIlleHbl B HHCTPYMEHTBHI AEHEKHOTO
PBIHKA [I0 AaThl Hayaaa yrpaBaeHus Ctpareruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOIL OOBEKTOB [OBEPHUTEABHOTO YIIPABACHHS U3
nanHo#t Crparernm npousBonurcsa BKC B Teuenme 10

Period termination date. (mecarmn) pabouux  mHeH c [atel OKOHYaHUS
yIpaBA€HUS.

Partial withdrawal of cash assets from portfolio | YacTuunsbi BBIBO/, JIEHEXKHBIX CPEeLCTB u3

management is impossible. JIOBEPUTEABHOTO YIPABAEHHUS HE BO3MOXKEH.

Additional contribution of funds to the portfolio | [JomoAHUTEeABLHBIH I  3aBON  MOEHEXHBIX CPEACTB B

management is impossible. JIOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Early termination of the Strategy is possible within the | [Jocpounbiii Bbixox u3 CrpaTeruu BO3MOXKEH B

following periods:

from 08.12.2014 till 19.12.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.12.2014;

from 07.12.2015 till 18.12.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 21.12.2015.

CAEYIOIIHE IEPHUOIbI:
c 08.12.2014 nmo 19.12.2014 - KAHMEHTBHI MOTYT
ofaBaTh IOPYYEHUS Ha BBIBOJ,; BBIBOJ, IE€HET
OCYIIIECTBAETCH B TedeHHe 5 (IATH) pabodyux
nHedt HayuHag ¢ 22.12.2014;

c 07.12.2015 o 18.12.2015 - KAHMEHTBHI MOTYT
HogaBaTh IIOPYYEHHs Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe II9TH paboyux nHeH
HauypHasg ¢ 21.12.2015.

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B cayuae HactymaeHus cobwiTud ledoaTa (KakK yKaszaHO
HHXKE) CYIIEeCTBYeT PHCK TOro, 4To naedoaTHble HoTel
MoryT okKa3zatbcd B [TopTdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOAOBBIX

Income Hurdle Rate / Cmaska IIopo2o8020 yposgHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOLOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo BosHazpaxdeHus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh IPOIEHTOB) OT CYMMBI, OIIPEAEASIeMOH KakK
pasHuna Mexnay [Hoxomom Kamenrta, Komuccueit 3a
ynpaBaeHHe U [loporoBBIM ypOBHEM OOXOAA, C YIETOM

HAOC.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaaumBaer pacxombl, CBsI3aHHBIE C O0pallieHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB [OOBEPHUTEABHOTO, VIIPABACHHS 3a CYeT
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpenctB KanmeHTa, HaXOOdIuxcsa B

JOBEPUTEABHOM YIIPDABACHHH.

Default / dedponm

The following shall be considered as default of the third
party issuer — VPB FUNDING LIMITED and/or the
guarantor Renaissance Financial Holdings Limited (the
“Default”):

(@) non-performance or undue performance by VPB
FUNDING LIMITED of the following obligations to the
holders of the provided Notes: delay in performance of an
obligation(s) of payment of any amount under the Notes
or refusal to perform such obligation(s), inter alia in case
of purchase of Notes by VPB FUNDING LIMITED in
accordance with agreements with the holders of Notes
and/or upon request of the holders of Notes;

(b) cross-default of VPB FUNDING LIMITED and its
subsidiaries the aggregate amount of which exceeds
5 000 000 USD (or equivalent in any other currency);

(c) VPB FUNDING LIMITED or any of its subsidiaries
become bankrupt or insolvent and has no possibility to

K nedoary smurenta VPB FUNDING LIMITED -
OTHOCUTCH AI0OO€ U3 caeayroumx coobituil («dedoaT):

(a) HeMCTIOAHEHUE MAU HeHaaexkalllee ucrorHeHue VPB
FUNDING LIMITED, caenyioumx o693aTEABCTB Iepesn

BAQEABIIAMHU Hor: IIPOCPOYKa HUCIIOAHEHUS
o6s3aTeabcTBa (0093aTEABCTB) IO BBINIAATE AI0OOHM
CYMMBI no Horam, nAHM O0TKa3 OT UCIIOAHEHHSI

YKa3aHHOTO 06g3aTeAbCTBA (00s13aTEABLCTB), B TOM YHCAE
npu npuobperenmuun Hor komnanueit VPB FUNDING
LIMITED mo coraaieHuio C¢ BaameAbllamMu HoT u/uam
110 TpeGoBaHUIO BaaneAbleB Hot;

(b) xpocc-medpoar VPB FUNDING LIMITED wu ero
adPHUAUPOBAHHBIX AWI[, CyMMa KOTOPOI'O IIPEBBIIIAET
5 000 000 HoasapoB CIIIA (MAM 3KBUBAAEHT B AIOOOM
UHOU BaAloTe);

(c) VPB FUNDING LIMITED wuau ero acgpguaupoBaHHbIE
AWIIA CTAHOBSITCS HECOCTOSITEABHBIMHU MAHM 0aHKPOTaMH,
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discharge (pay) its debts, or a court ruling on
suspension of payment of all or substantial part of debts
of VPB FUNDING LIMITED or any of its subsidiaries is
agreed or has entered into force;

(d) an order or resolution regarding the dissolution of
VPB FUNDING LIMITED or any of its subsidiaries has
been passed,;

(e) institution of supervision, financial rehabilitation,
external management is established over VPB FUNDING
LIMITED or any of its subsidiaries;

(f) any judicial liquidation dissolution, administration or
winding-up of VPB FUNDING LIMITED or its
subsidiaries is passed,;

(g) revocation, suspension or other loss of the general
banking license of VPB FUNDING LIMITED or, if
applicable, of any of its subsidiaries, or any prohibition
on the conduct by VPB FUNDING LIMITED or, if
applicable, any of its subsidiaries, of any banking
operation envisaged in its general banking license;

(h) Any expropriation, attachment, sequestration,
execution, compulsory acquisition, nationalization or
distress is levied against, or an encumbrance takes
possession of or sells, the whole or any material part in
each case without appropriate compensation, by or
under State authority of all or substantially all of the
property, undertaking, revenues or assets of the VPB
FUNDING LIMITED or any of its subsidiaries;

(i) VPB FUNDING LIMITED ceases to carry on the
principal business which is the conduct of banking
business

HE MMEIOIIMMH BO3MOXKHOCTH BEPHYTH (OIIAATHTH) CBOH
JOATH, AHMOO COTAAQCOBAHO HAHM BCTYIIHAO B CHAY
IIPHOCTAHOBACHHE BBIIIAQTHI BCEX AM0O0 OCHOBHOM 4acTH
JIOATOB VPB FUNDING LIMITED HUAU €ro
adPpUuANPOBAHHBIX AHIL;

(d) BbIHECEH [TIPUKA3 HWAW I[IPHUHATA PE30AIOIIHSI
(pemrenune) o aukBunanuu VPB FUNDING LIMITED wmaum
ero adpPpHUANPOBAHHBIX AUIL;

(e) npolenypa HabAIOIeHUS, ¢duHAaHCOBOTO
030POBAEHHUS, BHEIIHETO yIIpaBA€HHUS HUAU
KOHKYPCHOI'O IIPOM3BOJACTBa Ha3HadYeHa B OTHOLIEHHH
VPB FUNDING LIMITED wuam ero addHAMPOBAHHBIX
AMIT;

(f) mpuHATO CymeOHOe pelleHHMe O AWKBHAanuu VPB
FUNDING LIMITED nau ero acdHANPOBAaHHBIX AHLI;

(g) OT3BIB, IIPHUOCTAHOBAEHHE HAM TIIOTEPH UHBIM
006pa3oM AMIEH3HMH Ha OCYILIECTBACHHE OaHKOBCKOM
neareabHoctu VPB FUNDING LIMITED wuau, ecau
IIPUMEHHMO, ero adUAMPOBAHHBIX AWI, HUAH KaKOH-
anbo 3anpet B otHouleHnu VPB FUNDING LIMITED uau
ero appHUANPOBAHHBIX AUI] Ha IIpoBeaeHUe HaHKOBCKUX
orepanusg yKa3aHHBIX B AHIEH3WH Ha BeIeHHE
0aHKOBCKOU AeATEeAbHOCTH;

(h) A0boe u3BATHE B NPUHYAUTEALHOM IIOPSAKE HAH
HaaoOXKeHHe OOpeMeHEeHHS Ha BCE HAHM OOABIIYIO YacThb
COOCTBEHHOCTH, OOXOMOB MAM akTuBoB VPB FUNDING
LIMITED wnau ero adppUANPOBaHHBIX AUIL OpraHaMU I'OC.
BAACTH;

() VPB FUNDING LIMITED mnepecraer
0aHKOBCKYIO OeATEABPHOCTb B KA4YECTBE OCHOBHOTO.

BECTHU

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary HoT oTHOCUTCH TeXHUYECKU# medoAT,
IeOAT II0 KyIIOHAM U IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VPB FUNDING LIMITED and/or
its subsidiaries, for provision of such information.

dakT Hactynaenusa [edoaTa MOKET IOATBEPKIAATHCT
COOTBETCTBYIOIIEY MHpopMaIueii, orrybANKOBaHHON Ha

catite (cTpanwnie) B nHPOPMAIIMOHHO-
KOMMYHHUKAaITMOHHOM cetu WHTEpHET, B HHBIX hopMe U
IOpSAAKE, YCTaHOBAEHHBIX JOOKyMEHTaMH,

PEryAUPYIOINMMH IOPSAOK  SMHCCHH M obpalleHHs
Hor, u/uan pokymeHToM, ucxomammm ot BKC u
comepxalleM HH@OPMAaIMIo O HacTtynaeHuu [ledoara,
MOATBEPKAECHHYIO TPETHUM AHIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBUH JOKYMEHTaMH, PETYAUDPYIOIINMU
OPSAI0K sMuccuu U obpamenua Hor, wu/uan
3aKOHOJATEABCTBOM CTPaHBI, B KOTOPOH y4upexaeH VPB
FUNDING LIMITED wu/uan ero addusnpoBaHHbIE
AWIIA, Ha IIPEIOCTaBACHHE YKa3aHHOH MH(opMallH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VPB
FUNDING LIMITED and/or its subsidiaries on provision
of such information and the consequences of use of such
information.

BKC He HeceT OTBETCTBEHHOCTH 3a HEIOCTOBEPHOCTH

u/uAu  HemoAHOTy  wuHGpopMmanmu o  [edoare,
pasMeleHHOoMU Ha caite (cTpanute) B
MH(OPMAIIMOHHO-KOMMYHHUKAIIMOHHOH ceTH

UnaTepHeT, a Tak¥XKe PaCKPbITOH B HHBIX (QOpMe U
HIOPSIIKE, YCTaHOBAEHHBIX JMOKyMEHTaMH,
PETYAHPYIOIIUMHU IIOPSA0K  SMHCCHHM H O0palleHus
Hor, B ToM 4ncae IPeqOCTaBAEHHOM TPETBUM AHIIOM,
YIIOAHOMOYEHHBIM B COOTBETCTBHH [JOKYMEHTAaMH,
PETYAHPYIOIIUMHU IIOPSA0K  SMHCCHHM H OOpalleHus
Hor, m/mAm 3aKOHOZATEABCTBOM CTPaHBbI, B KOTOPOH

yupexxkngen VPB FUNDING LIMITED wu/uam ero
adprrrpoBaHHBIE AL, Ha IIpefoCcTaBACHUE
yKas3aHHOHI nHpOPMAIINH, u TIOCAECTBUSI

HMCIIOAB30BaHHs YKa3aHHOH HH(OPMAIIHH.

15. «Capital Protection with risk of third party issuer (May 2014, US Dollar)» Structured
Strategy/CTpyKTypHasa CTpaTerus «3alllHTa KallHTaAa C PHCKOM BHEIIHEro 3MHTeHTa (Mait 2014,
Hoaaap CIIIA)»
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Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The
specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — Evraz Group S.A.. The issuers’ defaults are
listed below.

CrpaTervss OpHUEHTHPOBaHA Ha IIOAYYEHHE O0XO[a OT
HHBECTHPOBaHUS HeOOABIION YacTH akKTHUBOB B
HHCTPYMEHTBI C BBICOKHM YPOBHEM PHCKA IIPH 3allUTe
IToptdeas ot cHuxkeHud. OCOOEHHOCTHIO HAHHOMH
Crparernu saBagercd To, 4YTo 3aummra lloprdeasa
IepecTaeT AeHCTBOBAThE B CAydae AeoATa SMHUTEHTA —
Evraz Group S.A.. Omnwucanue coOvpITHE aedoaTa
SMHUTEHTA YKa3aHbl HHUXKE.

Strategy Risk Level/ Yposerb Pucka Cmpameauu:

Medium

| Cpenuuit

Management Period/Ilepuod ynpasnieHusi

Management Period commencement date: 30 May 2014
Management Period termination date: 19 May 2017

Mata Ha4dasa ynpaBaeHus: 30 Maa 2014 r.
Jara okoH4YaHud ynpaBaeHus: 19 Mag 2017 r.

Base Currency / Basosas Banroma

US Dollar

| Hoanap CIIIA

Strategy Type / Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. Portfolio protection may cease to act in case
of default The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHCepBaTHUBHBIH.

Crparerusa opueHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSAIINXCA MTOAYYHUTD IIPHUPOCT KalluTasa IIpH
YCAOBHHM 3allIUThl HHBECTHUIIHUH OT MaJeHUd IIPHU CPOKE
MHBECTHUPOBaHUA TpU rozga. 3aumra [loprdeas moxker
repecraTh AJeHCTBOBATh B CAy4dae HACTYIIACHUS
cobrituda [ledoara. CTpaTerusa SBASIETCS OTPAHUYEHHO-
AUKBHUIHOHN B IEPHOM YIPABAECHHS, yCTAHOBACHHBIN Ad
Crpareruu (BeIBoz cpeacTB U3 [lopTdeaa mo
CrpaTerum BO3MOXKEH TOABKO B OIIPEAEACHHBIE
Hacroamumu IIpaBuaamu JloBEpUTEABHOTO
YrpaBA€HHS HHTEPBAaABI, & TAKXKeE 110 OKOHYaHUU
neproaa yIpaBACHHS).

Minimum NAV Level/ MunumanosHulil yposeHo CHA

100% (One Hundred percent)

100% (Cro mporieHTOB)

Upon occurrence of Default (as defined below) the
provision on minimum NAV Level — 100% (one hundred
percent) shall not be applicable in this Strategy.

IIpu HactynaeHuu cobbiTua [edoaTa (Kak ykKasaHO
HUXKE) II0AOKEHHE O MHUHHMaAbHOM ypoBHe CYHA -
100% (cro mporeHTOB) B gmauHod CrpaTeruu He
IpUMEeHseTCH.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmapens u sudsl coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamikax Crpareruun BKC 3agBager o HamMepeHHH (HO
He Oeper Ha ceba 0093aTEABCTBO) IPUAEPKUBATHCSI
CcAeYIONIEH CTPYKTYPBI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

. JeHeXKHbIe CpeincTBa, IIpeACTaBACHHbBIE
JEHEXHBIMH OCTaTKaMH II0 cYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PBIHKA, AEIIO3UTaMH, a TaK¥Ke AUKBHIHBIMHU
IIPOM3BOAHBIMH Ha CTaBKH [IEHEXKHOI'O0 PBIHKA KU KYyPChI
BaAloT («/leHeXXHbIe CPENCTBA U OKBUBAACHTED);

. HHCTPYMEHTHI C (PUKCHUPOBAHHOM JOXOIHOCTBIO
M HMHCTPYMEHTBI, IIPUBA3aHHbIE K MHCTPYMEHTaM C
pUKCHPOBAHHON AOXOAHOCTBIO. [laHHBIE MHCTPYMEHTBI

MOTYT BKAIOYATH (O He OrPaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BrRAIOUAS obauraruu
TrOCYZapCTBEHHBIX YHUTaPHBIX IPeapUaTHi),
MyHUIIHUIIAAbHBIE, CcyOdemepasbHble, CyBepeHHbIe/
rocyapCTBEHHbBIE obAuranuu u obAurauu
HaTHAIITMOHAABHBIX HHCTUTYTOB - PETHUOHAABHBIX

0aHKOB Pa3BUTHS U T.II., HIPOU3BOJIHBIE HHCTPYMEHTHI
Ha obAWranuu/KOp3uHBI obauraruii, Ha 06a30Bble U
KpEOUTHbIE CTaBKU, (POHABI CTOPOHHUX KOMIIAHUMH,
ETF, u pgpyrue HHCTPYMEHTBI, 3MHTEHT KOTOPBIX
00493aH OCYILIECTBAATH (PUKCHPOBAHHBIE BBIIAATHI IIO
YCTaHOBAEHHOMY TrpadHKy, a TaKXKe HHCTPYMEHTEHI,
OWHaMUKa KOTOPBIX IIPHUBdA3aHa K AHHAMHKE MHIIEKCOB
obAMraliiii HMAM OOAMTrallvii OTHOEABHBIX KOMIIAHHM
(«MHCTPpYMEHTBI C (PUKCHPOBAHHOM [OXOAHOCTBIO H
UHCTPYMEHTHI, IIPUBA3aHHBIE K HMHCTPYMEHTaM C
pUKCHPOBAHHOH TOXOIHOCTHION);
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of certain commodities (“Commodity based
instruments”);

. REPO transactions with any financial
instruments.

. aKIIMH ¥ [ENO3UTapHbIE PACIHCKH Ha aKIUH
KOpIHoOpanuii, BKAIOYAd IIPOU3BOAHBIE HHCTPYMEHTHI
Ha aKOWH/Oero3uTapHble PAaCIHCKH, U (OOHIOOBBIE

UHOEKCBhI, QOHABI CcTOpoHHUX KoMmmauu#i, ETF,
CTPYKTYpPHbIE TIPOAYKTBI U APYTHE MHCTPYMEHTHI,
OUHaMHUKA  KOTOPBIX  HampsMyl0  IIpUBs3aHa K

OUHaMUKe WHIEKCOB AaKIUH HAM aKIWH OTAEAbHBIX
KOMITaHuH («AKIIMH U IPOU3BOJAHBIE HHCTPYMEHTED);

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HWHIEKCHI,
doHaBI CTOPOHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF u agpyrue HWHCTpPYMEHTHI, AUHaAMUKAa
KOTOPBIX HaIpsMyIO NPUBS3aHA K AUHAMUKE II€H Ha
OTHEABbHbIE  CBIPbEBBIE  TOBApPHI («MHCTPYMEHTHI,
IIPUBSA3aHHbBIE K CTOUMOCTH CBIPBEBBIX TOBapOB»);

. coneakun PEIIO ¢ Awo0biMu  (OHHAHCOBBIMHU
HHCTPYMEHTaMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B 1eadx yIOpaBA€HHS PHUCKAMH yCTaHABAHBAIOTCS
CAEYIOIIHE OTPAHHUYEHUS 10 CTPYKTYPE AKTHBOB:
e  moAs JIeHEXXHBIX CPENCTB U SKBUBAAEHTOB — HE
ooaee 100%;
e gmoags UHHCTpyMeHTOB C  (PUKCHPOBAHHOMN
JIOXOAHOCTEIO — He boaee 100%;
e rnoas AKIIMM M HPOHU3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

e oA HNHCTPYMEHTOB, IPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOAArompUATHOM PBIHOYHOM OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxker mepxaTk 10
100% noprdeasd B AeHEKHBIX CPEACTBAX.

Financial instruments of the issuer in this Strategy are
Evraz Group S.A. notes (ISIN XS0652913558) (the
“Notes”).

PuHaHCOBBIMH HHCTPYMEHTAMH OMHTEHTA B [JAaHHOU
Crparernu gaBagioTca Hotbl Evraz Group S.A., (ISIN
XS50652913558) («HoTEI).

Upon execution of several structure of assets, for. Ex.

IIpy HCIOAB30BAaHHMU HEKOTOPBIX CTPYKTYP AaKTHBOB,

forwards contracts, Portfolio assets will not be in the | ranpumep  dopBapaHbIE  KOHTPAKTHI, O6BeKTHI
Client’s Portfolio all the time during the Strategy. JNOBEPUTEABHOTO  yIpaBAE€HUd He Bcerga OyayT
HaxonutThcd B [TopTdeae KaneHTa.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb
Investment Performance Benchmark for the purposes of | IHBEeCTUIIMOHHBIM  HOKa3aTeAEM [JAS  CPaBHEHUS
comparing investment results of the Strategy shall be | uHBecTHIIHOHHBIX pPe3yAbTaTOB Crpareruu 3a

following:

OTYeTHBIH TIEPUO/L IBASIETCS:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NoHOOHCKAs MexKO0AHKOBCKasl CTaBKa IIPEIAOIKEHUS
(London Interbank Offered Rate, LIBOR) 3a nepuox 12
MECSIIIEB.

Special terms of the Strategy / Ocobble ycrnogus Cmpamezuu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHaA cyMMa JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCAIEMBIX B opAaKe

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBadeT
1 000 000 (omuH MuAAHOH) PoccHMCKHX pybOAel (uAn
3KBHBAAECHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
YCTaHOBA€HHOMY EBpOIEHiCKMM IE€HTPAaAbLHBIM OaHKOM
Ha [JaTy Iepenadd/IepepaclpencseHUd IEHEKHBIX
CpencTs).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Heunexnurle cpencrBa Kamenrta, nepeuncaenubsie B BKC
[0 HACTYIIA€HHUd JaThl Hadyasa ynpaBaeHua Ctpareruet,
MOTyT OBITH pa3MeIleHbl B HHCTPYMEHTBHI OEHEKHOTO
PBIHKA [I0 AaThl Hayaaa yrnpaBaeHus Ctpareruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OBEPUTEABLHOTO VIIPABACHHUS U3
nauHoit Crpareruu npousBonutrca BKC B Teuenue 10

Period termination date. (mecsatn) paboumx gHed ¢ JlaThl = OKOHYAHULA
yIOpaBAEHUS.
Partial withdrawal of cash assets from portfolio | YacTuunsbIi BBIBO/], JIEHEXKHBIX CPELCTB u3

management is impossible.

JOBEPUTEABHOI'O YIIPDABACHHA HE BO3BMOXKEH.

Additional contribution of funds to the portfolio

management is impossible.

JIOTIOAHUTEABHBIN  3aBOJ  JAE€HEXKHBIX
JIOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

CpeacTB B
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Early termination of the Strategy is possible within the
following periods:

from 11.05.2015 mo 22.05.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 25.05.2015;

from 11.04.2016 mo 24.05.2016 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 25.05.2016.

JloCpOYHBIM BBIXOO U3
CAEYIOIIHE IEPUOIBI:

c 11.05.2015 o 22.05.2015 - KAHMEHTBHI MOTYT
IoJaBaTh IOPYdYEeHHUs HA BBIBOJ, BBIBOJ AEHET
OCYIIIECTBASIETCS B TedeHHe 5 ([IsITH) pabodyux
nHed HayuHag ¢ 25.05.2015;

c 11.05.2016 mo 24.05.2016 - KAMEHTHI MOTYT
I0[AaBaTh IOPYJYEHUS HA BBIBOJ, BBIBOJ IEHET
OCYIIIECTBASIETCSL B T€UEHHE IIITU pabouux aHeH
HauuHag ¢ 25.05.2016.

Crparernu BO3MOXKEH B

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B cayuae HactymaeHus cobbiTus [ledoaTa (Kak yKazaHo
HHIKeE) CYLIECTBYeT PHCK TOoro, 4ro nedoatHsie HoTbr
MOryT oka3artbcd B [Toprdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

2% (mBa mporeHTa) rogoBbIX ¢ yueTom HIC

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska [onoarumenvHozo BosrazpaxderHust BKC

15% (fifteen percent) of the amount equal to the amount
of Client’s Income less the amount of Portfolio
Management Fee and Income Hurdle, including VAT.

15% (maTHAAIATH IIPOIIEHTOB) oT CYMMEI,
ompeneaseMoil Kak pasHuna Mmexnay loxomom Kamenra,
Komuccuedr 3a ympaBaeHune u IloporoBbIM ypoBHEM
noxopa, ¢ yaerom HIC.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaaumBaer pacxombl, CBsI3aHHBIE C 00pallieHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB [OOBEPHUTEABHOTO, VIIPABACHHS 3a CYeT
from the funds transferred by the Client to the Portfolio. | menexupix cpencrB KawmenTa, Haxogdammxcad B
JNOBEPUTEABPHOM YIIPABAECHUH.
Default / dedponm
The following shall be considered as default of the third | K medoary smurenta Evraz Group S.A. (“Evraz”) -
party issuer — Evraz Group S.A. (“Evraz”) (the “Default”): | oTHocuTca aro60e U3 caeayooumx coorpiTuil («dedoaT):

a) if default is made in the payment of any interest due a. Heymaara KaKHX-AHGO0 [IPOIIEHTOB,
in respect of the Notes or any of them and the default rnopaexampx omaare no Horam wmam mo
shall continue for a period of five Business Days. Kakoi-anbo u3 Hor, u Takas Heymaara

IIPOMOAXKAETCS B TedeHHe IaTu Pabodyux
[ueii.

b) if default is made in the payment of any principal due b. HeymnaaTa OCHOBHBIX cyMM ITo Horam mamu
in respect of the Notes or any of them; o Kakoti-au6o us Hor.

c) if any default in the payment of the principal, c. HeymaaTta OCHOBHOM CyMMBI, IPEMUH HAH
premium, if any, or interest on any Indebtedness MIPOLIEHTOB 110 KaKOW-AU0O0 3a/10AKEHHOCTH
shall have occurred under any of the agreements, 10 KAKUM-AHOO COTAAIIEHHSIM, JOroBOpaM
deeds, indentures or instruments under which the WA HHCTPYMEHTaM, COTAACHO KOTOPBIM y
Issuer, the Guarantor(s) or any Material Subsidiary smurenTa (Evraz), rapaHToB SMHUTEHTa HAX
then has outstanding Indebtedness in excess of ?{I;)SE?HHH OCHOB;;/?:TCHT:@@HACI?E‘;:?;};I:
U.S.$50 million (or its U.S. Dollar Equivalent) in the HeroTalIeHHAsS OBMAS  3A/I0AKEHHOCT,
aggregate; npeseimatoriag 50 000 000  Toasapos

CIIA (uAM SKBUBaA€HT OAaHHON CYMMBI B
UHOU BaAloTe).

d) if the guarantee(s) shall for any reason cease to be, or d. ecaM rapaHTHH 3MHUTEHTa II0 KaKOH-AHOO
shall for any reason be asserted in writing by the IIPUYHHE IEPECTAHYT AeHCTBOBATH, AHGO
Issuer or the relevant Guarantor(s) not to be, in full COOTBETCTBYIOIMH TIapaHT He CMOXKeT
force and effect and enforceable in accordance with [IPENOCTaBUTD COOTBETCTBYIOIIHUE
its terms; rapaHTHUH.

e) if one or more judgments, orders or decrees of any e. EcAM OIHO WA HECKOABKO DEIIEHUN HAU

court or regulatory or administrative agency for the
payment of money in excess of U.S.$75 million (or
its U.S. Dollar Equivalent), either individually or in
aggregate, shall be rendered against the Issuer, the
Guarantor(s) (if any) or any Material Subsidiary or
any of their respective properties.

IIOCTAHOBAEHHH CyJa HAU PEryAdTopa HAM
aAMHHHUCTPATUBHOTO areHTCTBa B
OTHOLIEHNH YIAATBhl AEHEXHBIX CPEACTB,
npeBbraommx cymmy 75 000 000 (uam
5KBUBAaA€HT [OAaHHOM CyMMbI B HHOU
BaAlOTe€) HMHAWBUAYAABHO HWAW B II€AOM
BBIHECEHBI B  OTHOLIEHHMH 5MHUTEHTA,
rapaHToB VAU Ar060#H OCHOBHOH
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acdpPuAEPOBAHHON KOMIIAHHHM 5SMHUTEHTA,
AMOO0 YaCTH UX UMYIIECTBA.

f) if proceedings are initiated against the Issuer, the
Guarantor(s) (if any) or any Material Subsidiary
under any applicable liquidation, insolvency,
composition, reorganisation or other similar laws or
an application is made (or documents filed with a
court) for the appointment of an administrative or
other receiver, manager, administrator or other
similar official, or an administrative or other receiver,
manager, administrator or other similar official is
appointed in relation to the Issuer, the Guarantor(s)
(if any) or any Material Subsidiary.

f. ecAM HWHHIIMMPOBAHO IIPOU3BOJACTBO B
OTHOLIEHHH 53MHUTEHTa, TapaHTOB HAH
Kako#-Anb0 OCHOBHOM addHUANPOBAHHOMN
KOMIIaHUHU COTAACHO KaKHUM-AHUG0
IPUMEHHUMBIM 3aKOHAM O AMKBUIAIIUH,
HECOCTOSITEABHOCTH, PEOPTaHU3AIIUMN HAU
WHBIM CXOXHM 3aKOHaM, AuU0O II0JaHO
3asgBA€HUE (AU JOKYMEHTHI IIOAAHEL B CYZI)

o) HaszHAYEeHUH aIMHUHUCTpPATOPA,
VOPaBAdIOIIETO  HWAW  HWHOTO  CXOIKETO
JIOAYKHOCTHOTIO AHIIA, AubO

aAMHHHUCTPATOD, YIIPABAGIONIUHA HAW HHOM
CXOXKee MOAXKHOCTHOE AHUI0 Ha3Ha4eHBI B
OTHOLIEHHH OMHUTEHTa, TIapaHTOB HAHU
KaKOH-AM00 OCHOBHOI a(pHuHAHPOBAHHOMI

KOMIIaHHH.

g) if any event occurs which, under the laws of any g. Awboe  CcoBGBITHE, KOTOPOE  COTAACHO
relevant jurisdiction, has or may have in the Trustee’s 3aKOHOAATEABCTBY AtoGoit
sole opinion, an analogous effect to any of the events COOTBETCTBYIOIIEH FOPHUCAMKIIIH 1o
referred to in paragraphs above. MHEHHIO Tpacru (koHKypCHOTO

YIIPaBASIOIIIETO), UMeeT IIOCAEICTBHA,

AHAAOTHYHBIE ITIYHKTAaM BBIIIIE.

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary Hor oTHoOcHUTCa TeXHUYECKUH medoAT,
nedOAT II0 KyIIoHaM H IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of Evraz Group S.A. and/or its
material subsidiaries, for provision of such information.

dakT HactrynaeHud [ledoaTa MOKET IIOATBEPKIAATHCT
COOTBETCTBYIOUIEH MH(popMarlueii, oIryOAMKOBAHHOM Ha

caite (cTpanuiie) B HHPOPMAITUOHHO-
KOMMYHHKAIIMOHHOMH cetn VHTepHeT, B MHBIX popMe U
HIOPSIIKE, YCTaHOBAEHHBIX JMOKyMEHTaMH,

PETYAHPYIOIIUMHU IIOPSA0K  SMHCCHH H O0palleHus
Hor, u/uam pokymeHToMm, wucxoxaimMm oT BKC u
cozmepzkameM HHQpOPMAIHO o0 HactynaeHuu ledoara,
OATBEPKIAEHHYIO TPETHHUM AHIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBHH JOKYMEHTaMH, PETYAHDPYIOIINMU
IOPSIOK smMuccun U obpameHus Hor, wu/uam
3aKOHOJATEABCTBOM CTPaHBI, B KOTOPOH ydUpexaeHa
Evraz Group S.A. u/uam ee OCHOBHBIE
adduaupoBaHHBIE KOMIIAHWK, Ha IIPEeJOCTaBACHHE
YKa3aHHOH WH(OPMAIIHH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of Evraz
Group S.A. and/or its material subsidiaries on provision
of such information and the consequences of use of such
information.

BKC He HeceT OTBETCTBEHHOCTb 3a HEIOCTOBEPHOCTbH
u/uau  HemoaHoTy  wHGopmanmu o  [edoare,
pa3MenieHHOH Ha catite (cTpanume) B
HH(MOPMAIIMOHHO-KOMMYHHKAIIMOHHOH CeTH
HUuTepHeT, a TakKe pPacKpbITOH B HHBIX (popMe Hu
HIOPSAAKE, YCTaHOBAEHHBIX JOOKyMEHTaMH,
PETYAUDYIOIIMMH IIOPSOK  3MHCCHH H OOpallleHHs
HoT, B TOM YucA€ HPEAOCTABACHHOH TPETBHUM AHIIOM,
YIIOAHOMOYE€HHBIM B COOTBETCTBHHU AOKYMEHTaMHU,
PETYAUDYIOIIMMH IIOPSIOK  3MHCCHH H OOpallleHHs
Hor, u/uAHM 3aKOHOOATEABCTBOM CTPaHBI, B KOTOPOH
yupexnaeHa Evraz Group S.A. u/mAu ee OCHOBHEBIE
adpdpuampoBaHHbIE KOMIIAHWHM, Ha IIPEeJOCTaBAEHUE
yKa3aHHOH uHOpPMAalIUH, u TIOCA€ICTBUS
HCIIOAB30BaHHS YKa3aHHON MHAOPMAaIIHH.

PART III. DESCRIPTION OF STRATEGIES OF THE GROUP «SMART»/
YACTS III. OITHCAHHE CTPATEI'HH I'PYIIIIBI «CMAPT»

16. “Long-Island” Strategy /CrpaTerus «AoHr-AfseHza»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Increase in portfolio value exceeding the average return
on investments in shares.

Poctr  croumoctn  moprdeaT B JIOATOCPOYHOH
HEePCIEKTHBE, IIPEBBIIANINE CPEAHIOI JIOXOIHOCTD
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BAOXKEHUH B aKIIHUU.

Strategy Risk Level/Yposersb Pucka Cmpameauu:

Medium high

| YMeEpEeHHO BbICOKHUH

Recommended term of investment / PekxomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT omHOTrO roga u 6oaee

Base Currency / Baszosas Banroma

Russian ruble

| Poccuiickuii pyOab

Strategy Type /Tun Cmpameauu:

Moderate

The Strategy is designed for investors aimed at making
short-term trend trading in 1-3 days. The Strategy opens
only long positions and trades on emerging market. In
the period of high volatility or slackening market the
Strategy reduces the frequency of trading transactions.

YMepeHHBIN pocT

Crparerud OpPHEHTHPOBaHA Ha HHBECTOPOB,
cTpeMdanmxcd  3apabaTelBaTh Ha  KPATKOCPOYHBIX
TPEHOOBBIX [ABHKeHHax B 1-3 gaa. Crparerusa

OTKPBIBAET TOABKO IAMHHBIE IIO3HILIMH U 3apabaTbIBaeTr
Ha pacTylmeM pblHKe. B 1epuox IOBBILIEHHOM
BOAQTHABHOCTH MAM CHHIKEHHS PBIHKOB, CTpaTerus
YMEHBIIIAeT YacTOTy COBEPIIEHUS TOPTOBbIX Olepalui.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmdcpens u 8udsl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crpareruun BKC 3agBager o HamMepeHHH (HO
He Oeper Ha ceba 0093aTEABCTBO) IPUAEPKUBATHCSI
CAeYIONIEH CTPYKTYPBI aKTHBOB!

e Monetary funds in the form of cash balance on
the Accounts, money market funds, deposits
and liquid derivatives on money market and

currency  rates (“Monetary  funds  and
equivalents”);
e Fixed income instruments and Instruments

attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state wunitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company and affiliated company funds,
ETFs and other instruments the issuer of which
shall make fixed payments on a fixed schedule
and instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments and Instruments attached
to Fixed Income Instruments”);

e Shares, including shares of mutual and hedge
funds, and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”).

. JeHeXKHbIe CpenCTBa, IIpeACTaBACHHbBIE
JEHEXHBIMH OCTaTKaMH II0 cYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PBIHKA, AEIIO3UTaMH, a TaKKe AUKBHUIHBIMH
IIPOM3BOAHBIMH Ha CTaBKH [JEHEXKHOTO PhIHKA H KypPChI
BaAloT («/leHeXXHbIe CPENCTBA U OKBUBAACHTED);

. HHCTPYMEHTHI C (PUKCHPOBAHHOM JOXOIHOCTBIO
M HMHCTPYMEHTBI, IIPUBA3aHHbIE K MHCTPYMEHTaM C
pUKCHPOBAHHON HOXOAHOCTBIO. [laHHBIE MHCTPYMEHTBI

MOTYT BKAIOYATH (O He OrPaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BrRAIOUAS obauraruu
rOCyIapCTBEHHBIX YHUTaPHBIX IPEeapUaTHH),
MyHUIIHUIIAAbHBIE, CcyOdemepasbHble, CyBepeHHbIe/
rocyapCTBEHHbBIE obAuranuu u obAurauu
HaTHAIITMOHAABHBIX HHCTUTYTOB - PETHUOHAABHBIX

0aHKOB Pa3BHUTHSA U T.II., IPOU3BOAHbIE HHCTPYMEHTHI
Ha obAWranyu/KOp3uHBl obauramuii, Ha 06a30Bble U
KPENUTHBIE CTaBKH, doHaBI CTOPOHHUX u
adduanpoBanHelx  Komnanui, ETF, wu  apyrue
UHCTPYMEHTHI, SMUTEHT KOTOPBIX 00513aH OCYILIECTBAATH
UKCHpPOBAHHBIE  BBIIAATHI II0  YCTAHOBACHHOMY
rpaduKy, a TakKe HHCTPYMEHTHI, AUHAMHKa KOTOPBIX
IpHUBg3aHa K [AWHAMHKE MHIEKCOB OOAMTalyii HAU
obaurayii OTAEALHBIX KOMIIaHUM («WHCTPYMEHTBI C
PUKCHPOBAHHOM  OOXOAHOCTBIO M HHCTPYMEHTHI,
IIpUBg3aHHbIE K MHCTPYMEHTAM C (UKCHPOBAHHOMH
JOXOTHOCTBIO);

. aKI[UM, BKAIOYAd AKIIUHU B3aUMHBIX H XEIXK
doHDOB, U MOENO3UTApPHBIE PACIHUCKH Ha aKIIUU
KOpPIIOpaIyii, BKAIOYAsd IPOHU3BOAHBIE HHCTPYMEHTHI Ha
aKIM/ OeTIo3UuTapHble  PACHHUCKH, ©W  (POHOOBBIE
UHOEKCHI, QOHABI CcTOpoHHUX KoMmmauu#i, ETF,
CTPYKTYPHBIE IIPOAYKTBI M APYyTHE HHCTPYMEHTHI,
AVHAMHKA  KOTOPBIX  HAaIpsAMyIO0 [pHUBA3aHA K
OUHaAMHUKE HHIEKCOB aKIMP HWAM AaKIUH OTIOEABHBIX
KoMIaHuH (¢AKIIMH ¥ IPOU3BOJAHBIE HHCTPYMEHTED).

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%.

and

B 1eadx ympaBA€HHUS PHCKaMH yCTaHaBAMBAIOTCH
CAEYIOIIHE OI'PAHHUYEHUS 110 CTPYKTYPE aKTHBOB:
e noasa [IeHeXKHBIX CPEICTB U 9KBUBAACHTOB — He
6oaee 100%;
e gmoaa HHcTpyMeHTOB ¢ (PHUKCHPOBAHHOH
JIOXOAHOCTEIO — He 6oaee 100%;
e rnoas AKIIMM M HPOHU3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of small and mid-cap

B meagx ymopaBA€HHA pPHCKaMH yCTaHaBAWBAIOTCH
CAeyIONINEe OTPaHUYEHHUS 110 CTPYKTYpPE aKTUBOB:
e oA aKUM¥ KOMIIAHMH MaaOM UM CcpenHeH
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companies shares shall not exceed 5%;

e the percentage of loans secured by the
Portfolio assets shall not exceed 50%;

e the volume of short positions in shares and
derivatives shall not exceed 10%.

KaluTasu3aluu — He boaee 5%;

e pasMep 3aMMCTBOBaHUMI bu (o) aKTHBbI
IToptdeas — He Goaee 50%;

e pasMep KOPOTKHX IIO3HMLIHMH B aKUUAX H
IPOU3BOAHBIX HHCTPyMeHTax — He 6oaee 10%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAdax MUHUMU3anuu puckoB, BKC moxer mepzkaTth 0
100% mopTdpeass B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXeT HCIIOAB30BaTh AaKTUBBI IOpPTdeasd [aag
MapKUHaAbHOrO KpeauToBaHug. BKC wMoxkeTr Takke
OTKpPBIBATh JAAMHHBIE M KOPOTKHE IIO3UIIUM B aKILMAX U
obauranyax OTAEABHBIX OSMHUTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha akKIMH, OOAWTAIIMH H
¢doHI0OBbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

The Strategy is aimed at receipt of long-term income
comparable with or exceeding the average profitability of
the stock market, but at the same time there is a risk of
substantial volatility in portfolio value.

BCS aims at stable growth in assets value in a long-term
prospective while keeping the Strategy risks at the level
substantially lower than those of stock market average
risk.

The Strategy is based upon short-term trend trading (1-3
days).

The Strategy includes most liquid shares and
instruments, which is entered into a long position when
it detects a short-term growing trend.

The diversification of wunderlying instruments and
decreased activity of the Strategy during increase of
volatility makes the Strategy efficient.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Crpareruda OPHEHTHpPOBaHAa Ha IIOAYYEHHE
JOATOCPOYHOTO [0Xo/a, COIIOCTaBHUMOTO UAU
IIPEBBILIAIONIETO0 CPEIHIOI MOXOAHOCTh PBIHKA aKIIHH,
IIPH 5TOM CYILECTBYET PHCK 3HAYHUTEABHBIX KoaeOaHHH
CTOMMOCTH ITOPT(eas.

BKC crpeMurca MOOCTUYL CTaOHUABHOTO IIPUPOCTA
aKTHUBOB Ha JOATOCPOYHOM I'OPH30HTE IIPH COXPaHEHUH
pucka CrpaTeruu Ha ypOBHE CYIIECTBEHHO HIXKE, YeM
CpenHNe IoKa3aTeAHu PHCKa Ha PhIHKE aKITHH.

OcHoBoH CTpaTeruyu  SBASETCS TOPrOBASI o
KPaATKOCPOYHOMY TPEHAY (IIPOJOAKHUTEABHOCTBIO 1-3
[H).

B cocraB Crparerun BXoAdT Haubosee AUKBHIHBIE
aKIIM{ U WHCTPYMEHTBI, II0 KOTOPBIM OCYIIECTBASIETCS
BXOA B [JAWHHYIO [IO3WUIHUIO IIPH OOHApy>KEHHUHU
KPaTKOCPOYHOI'O PACTYIIIEro TPeHIA.

O pekTUBHOCTL obecrieduBaeTCsd AOUBEpPCU(pPUKAIINEH
HUCIIOAB3YEMBIX HHCTPYMEHTOB, a TaK K€ CHHKEHHEM
aKTHUBHOCTH CTPATETHH IIPH POCTE BOAATHABHOCTH.

IIpu dopmupoBauuu noptdeas BKC crpemurcsa
CHHU3UTHb PHCKH OTHOEABHBIX OSMHTEHTOB 3a CYET
OUBEPCU(MUKAIINE U  COOAIOIEHHS  AWMHUTOB  IIO
KOHIIEHTPAIIUH PHCKOB, COT'AaCHO YCAOBHSM,
obo3HaueHHBIM B pasneae Crpykrypa Iloprdeas u
BHBI CIEAOK.

Investment Performance Benchmark

/ HHeecmuuyuoHHbLI noKasameib

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy for the
relevant reporting period shall be compound of the
following:

VHBECTHUIIMOHHBIH IIOKa3aTeAb JIAST CpaBHEHUA
HWHBECTHITMOHHBIX pe3yAbpTaToB Crpareruu 3a
OT4YeTHBIH  IIEPHOL  SBASETCH  KOMIIO3UTHBIM U
CKAQBIBAETCS U3 CAEAYIOIINX ITOKa3aTeAeH:

MICEX Index - 100%

Wnpexkc MMBB - 100%

Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHaA cyMMa JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCAIEMBIX B opAaKe

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBadeT
1 000 000 (ommH MuAAMOH) Poccuiickux pyoOaeit (uanu
5KBHUBAAEHT 3TOH CyMMBI B APYro¥ BaAloTe IO KypCy,
yCTaHOBAEHHOMY EBpOIe#iCKMM IE€HTPaAbHBIM OaHKOM
Ha [aTy Iepenady/IepepaclpeneseHUsd [IeHEeKHbBIX
CPELCTB).

Minimum amount of funds additionally provided by the
Client for placement under portfolio management within
the term of the Agreement, including by way of
reallocation from other Strategies, shall be 500,000
(five hundred thousands) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHNMaAbHAsA cyMmma JEHEXKHBIX CPECTB,
repenaBaeMbIX Kanentom B JOBEPUTEABHOE
yIpaBAeHHEe B TeYeHHEe CpokKa mAedcrBus [lorosopa
JIOTIOAHHUTEABHO, B TOM qucAe myTem

mmepepacupeneseHuss ¢ Apyrux Crpareruii, cocraBAgeT
500 000 (marecor ThIcad) Poccuiickux pybOaeit (uam
S5KBHBAACHT 3TOH CyMMBI B APYroi BaAlOTE IO KypCy,
ycTaHoBA€HHOMY EBpOIEHCKHUM II€eHTPaABHBIM GAHKOM

Ha [aTy Iepenady/ImepepacrnpenescHUsd JeHEeKHbIX
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CpencTs).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 500,000 (five
hundred thousands) Russian rubles (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of funds).

MuHuMaabHasg CTOMMOCTE OOBEKTOB MTOBEPHUTEABHOTO
yIIpaBA€HHd, KOoTopad HOAXKHAa ocraTbcd Ha CTpareruu
B cAay4ae BbIBofa akTUBOB Kamenra mu3 Crpareruu, B
TOM 4YHCA€ B paMKax IlepepaclpeleACHHUs Ha ApyTue
Crparernn, cocraBasger 500 000 (maTbcoT ThICSY)
Poccuiickux pybaed (HAM 2KBHUBAACHT 3TOH CyMMBI B
apyroi BaAIOTe o Kypcy, YCTaHOBAECHHOMY
EBponefiCKUM  IIEHTPaAbHBIM 0OaHKOM Ha  Oaty
nepenayy/nepepacupeieAeHus JeHEeXKHBIX CPEACTB).

Reallocation of assets from this Strategy to other

[lepeBox akTHMBOB M3 maHHOM CrpaTeruu Ha OPYTYIO

Strategy under shall be effected within seven (7) | Crpareruio o NHCcTpYyKIINHT KanenTta Ha
Calendar Days upon receipt by BCS of the relevant | nepepacupeneseHre aKTHBOB  OCYIIECTBASIETCH B
Client’s Instruction for Reallocation of Assets in portfolio | Teuenne 7 (cemMH) KaaeHOZAPHBIX [OHEH C [OaThI
management. noayueHus BKC cooTBeTCTByIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOBEKTOB [OOBEPHUTEABHOIO  YIIPABAEHUS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

KaneHTy mIpu mocpodHoM mpekpariieHuu CrTpaTeruu,
OpU IpeKpaleHuu pAedictBua [loroBopa UWAM IIpU
4acTUYHOM BBIBOAE aKTHBOB, IpousBoaurcs BKC B
TeyeHHe 7 (CeMHM) KaAeHOApHBIX MOHe#d C  JOaTel
noayyenug BKC ot KameHTa yBemoMaeHUS O
pactropxkeHunu [loroBopa HWAW HMHCTPYKIHU Ha BBIBOJ
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (mBa mpoleHTa) rogoBbIx ¢ yaetom HAC

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoerus

15% (fifteen percent) of the amount equal to the amount
of Client’s Income less the amount of Portfolio
Management Fee and Income Hurdle, including VAT.

15% (mareHAaOIIATH IIPOIIEHTOB) oT CYMMBI,
onpeneAsgaeMod Kak pasHulla Mexkay [Joxonmom KameHrta,
Komuccuett 3a ynpaBaeHue U IloporoBbIM ypOBHEM
noxona, ¢ yaerom H/C.

Payment of expenses / Onnama pacxodos

All expenses arisen from or in connection with | BKC omaaumBaer pacxombl, CBsI3aHHBIE C 00pallieHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB [OOBEPHUTEABHOTO YIIPaBA€HHH, 3a CYeT
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpenctB KameHTa, HaXOOdIuxcsa B
JOBEPHUTEABHOM YIIPaBACHHUH.
17. “The Eagle” Strategy /CrpaTerus «Opea»
Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:
Increase in portfolio value exceeding the average return | Poct CTOMMOCTH noprtdens B  [OOATOCPOYHOH

on investments in shares.

IEePCIEKTHUBE, IIPEBBIMIAIOIIMHE CPEIHIO [JOXOTHOCTH
BAOXKEHUHN B aKIIHUHU.

Strategy Risk Level/ Yposersb Pucka Cmpameauu:

Medium high

| YMeEpEeHHO BbICOKHUH

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / Baszosas Banroma

Russian ruble

| Poccuiickuii pyOab

Strategy Type /Tun Cmpameauu:

The Strategy is designed for investors aimed at receiving
maximum capital gain, and involves high risk of assets
value decrease. Under this Strategy the Manager shall
use different types of trend strategies consistent with a
relevant market phase. The combination allows receiving
maximum capital with controlled risk level. Executed
transactions may be with long or short positions. Set of
instruments for trading includes the most liquid
securities traded on the Russian market.

Crparerusa OPHUEHTHUPOBAHA HaA HHBECTOPOB,
CTPEMALINUXCHA IIOAYYHUTb MAaKCHMAABHBIH  IIPHUPOCT
KaluTasa, M HMeEeT BBICOKME PHCKH CHHXEHUS
CTOMMOCTH aKTHUBOB. B pamkKax [aHHOM cCTpaTeruu
YrpaBagronmii HCIIOAB3yET pasau4HbIE THIIBI
TPEHIOBBIX CTpaTerui, KOTOpBIE OTBEYaloT

CcooTBeTCTByOIIMM (pa3aM pbeIHKa. IMx KoMmOuHarusa
II03BOASIET IIOAYYHUTH MAaKCHMAABHYIO JTOXOTHOCTB C
KOHTPOAUPYEMBIM yYpoBHeM pucka. CoBepliiaeMble
YIIpaBAFIOIIMM CAEAKH MOTYT OBITH KaK JAMHHBIMH, TaK
M KOPOTKHMMH. Habop HHCTPYMEHTOB [AS TOPLOBAH
BKAIOYaeT B ceba Haubosee AMKBHAHBIE OyMaru
POCCHHCKOrO PhIHKA.

Portfolio Structure and types of transactions / Cmpyxkmypa Ilopmapensi u sudvl coenox

Under the Strategy BCS proposes (but does not

| B pamkax Crparernun BKC 3agBager o HamMepeHHH (HO
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undertake) to keep the structure of assets as follows:

He Oeper Ha ceba 0093aTEABCTBO) IIPUAEPIKUBATHCSI
CAEAyIOIIEeH CTPYKTYPhI AKTHBOB!

Monetary funds in the form of cash balance on
the Accounts, money market funds, deposits
and liquid derivatives on money market and

currency  rates (“Monetary  funds  and
equivalents”);
e Fixed income instruments and Instruments

attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state wunitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company and affiliated company funds,
ETFs and other instruments the issuer of which
shall make fixed payments on a fixed schedule
and instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments and Instruments attached
to Fixed Income Instruments”);

Shares, including shares of mutual and hedge
funds, and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”).

. JeHeXKHbIe CpenCTBa, IIpeACTaBACHHbBIE
JEHEXHBIMH OCTaTKaMH II0 CcYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PBIHKA, AEIIO3UTaMH, a TaKKe AUKBHUIHBIMH
IIPOM3BOAHBIMH Ha CTaBKH [IEHEXKHOTO PhIHKA M KypPChI
BaAloT («/leHeXKHbIe CPENCTBA U OKBUBAACHTED);
HHCTPYMEHTHI C (PUKCHPOBAHHOH JOXOIHOCTBIO
M HMHCTPYMEHTBI, IIPUBA3aHHbIE K MHCTPYMEHTaM C
(pUKCHPOBAHHON HOXOAHOCTHIO. [laHHBIE MHCTPYMEHTBI

MOTYT BKAIOYATH (O He OrPaHUYUBATHCS)
KOPIIOPATHUBHbBIE (BrRAIOUAS obauraruu
rOCyIapCTBEHHBIX YHUTaPHBIX IPeapUaTHi),
MyHUIIHUIIAAbHBIE, CcyOdemepasbHble, CyBepeHHbIe/
rocyaapCTBEHHbBIE obAuranuu u obAurauu
HaTHAIITMOHAABHBIX HHCTUTYTOB - PETHUOHAABHBIX

0aHKOB Pa3BHUTHSA U T.II., IPOU3BOAHbIE HHCTPYMEHTHI
Ha ob0AWranuu/KOp3uHBI obauramuii, Ha 06a30Bble U
KpeaUuTHbIE CTaBKH, doHaBI CTOPOHHUX u
adduanpoBanHbIx  Komnanui, ETF, wu  apyrue
HHCTPYMEHTBI, SMUTEHT KOTOPBIX 00s13aH OCYIIECTBAATD
(pUKCHpOBaHHbIE  BBINAATBI 110  YCTAHOBAEHHOMY
rpadUKy, a TakKKe HUHCTPYMEHTHI, JHHAMHKAa KOTOPBIX
IpUBsS3aHa K [OWHAMHKE WHIEKCOB OOAWTAIUE HAU
obauranyii OTAEABHBIX KOMIIAHUH (JIHCTPYyMEHTBI C
(bHUKCHPOBAHHOM  JOXOAHOCTBIO M  HHCTPYMEHTHI,
IpUBS3aHHbIE K MHCTPYMEHTaM C (OUKCUPOBAHHOMN
JIOXOHOCTBIO»);

. aKIM{, BKAIOYad aKIWHM B3aUMHBIX H X€IXK
dOoHIOB, U [OENO3UTAapHbIE PACIHCKH Ha aKIHUU
KopIiopanui, BKAIOYAas IIPOU3BOAHBIE HHCTPYMEHTBI Ha
aKIUH / eIO3UTapHble  PAaCIMUCKH, HW  (POHIOBBIE
UHOEKCHI, (QOHALI CcTopoHHUX kKoMmmauui, ETF,
CTPYKTYpPHbIE TIPOAYKTBI M [APyrHe HMHCTPYMEHTHI,
OUHaMHUKa  KOTOPBIX  HampsaMylOo IIpUBS3aHa K
OUHaMUKe WHIEKCOB AaKIUH HAM aKIWH OTAeAbHBIX
KoMIaHu# («AKIIMH U IPOU3BOAHBIE HHCTPYMEHTBD).

For the purpose of risk management the following
restrictions on the asset structure shall apply:

the percentage of Monetary funds
equivalents shall not exceed 100%;

the percentage of Fixed income instruments
shall not exceed 100%;

the percentage of Shares and derivatives shall
not exceed 100%.

. and

B 1eadx ympaBAeHUS PHUCKaAMH YCTaHaBAWBAIOTCS
CAEyIOIIHE OTPAHUYEHUS 110 CTPYKTYPE aKTHUBOB:

e 1oAs [leHEeKHBIX CPEICTB U SKBHBAAEHTOB — HE
6oaee 100%;
moags  HMHCTpyMEeHTOB ¢ (PUKCHUPOBAHHOMI
JIOXOMHOCTBIO — He 6oaee 100%;
moAd AKIIUET ¥ HPOU3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%.

For the purpose of risk management the following
restrictions on the asset structure shall apply:

the percentage of loans secured by the
Portfolio assets shall not exceed 100%;

the volume of short positions in shares and
derivatives shall not exceed 100%.

B 1meadx ympaBA€HHS PHCKaMH YCTaHABAMBAIOTCH
CAEYIOIIYEe OTPaHUYEHHS 110 CTPYKTYPe aKTHBOB!

e pasmep 3aMMCTBOBAHUH oz aKTHBBI
IToptdeas — He Goaee 100%;
pasMep KOPOTKHX IIO3WUINH B akKIUdaX U
IIPOM3BOAHBIX HHCTPYMeHTax — He 6oaee 100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayyae HeOAArompUATHOM PBIHOYHOM OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC moxker mepxkaTh 10
100% noprtdeasd B [eHEKHBIX CPEACTBAaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXeT WHCIIOAB30BaTh AaKTUBBI IOpPTdeasd [aasg
MapKUHaAbHOrO KpeauToBaHug. BKC MoxkeTr Takke
OTKpPBIBaTh JAAMHHBIE M KOPOTKHE IIO3UIIUM B aKIMAX U
obauranyax OTAEABHBIX OSMHUTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIUH, OOAWTAIIUH H
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

The Strategy is aimed at receipt of long-term income
comparable with or exceeding the average profitability of
the stock market, but at the same time there is a risk of
substantial volatility in portfolio value.

BCS aims at stable growth in assets value in a long-term

Crpareruga OpPHEHTHPOBAHA HA IIOAyYEHHE
IOATOCPOYHOTO moxona, COIIOCTABUMOTO UAU
IIPEBBINIAIOIIET0 CPEAHIO AOXOLHOCTEH PBIHKA AKIIH,
IIPH 9TOM CYILIECTBYeT PHCK 3HAYUTEABHBIX KoaeOaHMit
CTOMMOCTH ITOPTheAs.
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prospective while keeping the Strategy risks at the level
substantially lower than those of stock market average
risk.

The Strategy is based upon short-term trend trading (1-3
days).

The Strategy includes most liquid shares and
instruments, which is entered into a long position or a
short position when it detects a short-term growing
trend either on increasing or on decreasing.

The diversification of wunderlying instruments and
decreased activity of the Strategy during increase of
volatility makes the Strategy efficient.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

BKC crpeMuTrca MQOOCTUYhL CTAaOHABHOIO IIPUPOCTA
aKTHUBOB Ha JI0ATOCPOYHOM T'OPH30HTE IIPH COXPaHEHHHU
pucka CTpaTeruyu Ha ypoBHE CyILECTBEHHO HHIKE, YeM
cpefHHE OKa3aTeAN PHCKa Ha PBIHKE aKIIH.

OcHoBoM CTpaTerud  dBAGETCS  TOProBAd o
KPaTKOCPOYHOMY TPEHAY (IPOAOAKHUTEABHOCTHIO 1-3
[HSI).

B cocraB Crparernn BXomdaT Haubosee AHMKBHIHBIE
aKIMM U MHCTPYMEHTHI, II0 KOTOPBIM OCYIIECTBASIETCH
BXOJI B [JAMHHYI0O HAHM KOPOTKYIO MO3HIMIO IpPH
obHapPyKEHHUH KPaTKOCPOYHOI'0 PACTYIIETO TPEeHIa KakK
Ha IIOBBIIIEHHE, TaK U Ha NOoHMKeHHe. DPPHEeKTUBHOCTD
obecrieunBaeTcsad  OUBEPCHUMUKAINEH  HCIIOAB3YEMBIX
HHCTPYMEHTOB, a TaK K€ CHIXXEHHUEM aKTHBHOCTH
CTPATETHH IIPH POCTE BOAATHABHOCTH.

IIpu dopmupoBanuu noptdess BKC crpemurca
CHU3HUTb PHCKH OTAEABHBIX OMHTEHTOB 3a CYET
OUBEPCU(MHUKAIINE M COOAIONEHHSA  AUMHTOB  IIO
KOHIIEHTPAIIUHU PUCKOB, COTAQCHO YCAOBHSIM,
obosHaueHHBIM B pasnese Crtpykrypa Iloprdeaas u
BHBI CIEAOK.

Investment Performance Benchmark

/ HHeecmuuyuoHHbLI noKasameib

Investment Performance Benchmark for the purposes of | MHBecTHUIIHOHHBIH II0Ka3aTeAb AL CpaBHEHUS
comparing investment results of the Strategy for the | muHBecTuIIHOHHBIX pPe3yAbTaTOB Crpareruu 3a
relevant reporting period shall be compound of the | OTuyeTHBI}I TIEpHOL  SABASETCA  KOMIIO3UTHBIM U
following: CKAQIBIBAETCH U3 CAEAYIOIINX IIoKa3aTeAei:

MICEX Index - 100% Wunekc MMBE - 100%

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio | MunnmasbHasa cyMMa JEHEKHBIX CpencTs,
management initially or reallocated from other Strategies | nepenaBaempIx B JIOBEPUTEABHOE yIIpaBA€HHE
shall be 1,000,000 (one million) Russian rubles (or its | n3Ha9aabHO HAU 329K CASIEMBIX B nopsanke

equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBadeT
1 000 000 (ommH MuAAMOH) Poccuiickux pyoOaei (uan
3KBHBAACHT 3TOH CyMMBI B APYrod BaAlOTe MO KypcCy,
YCTaHOBA€HHOMY EBpOIe#iCKMM IE€HTPAaAbHBIM OaHKOM
Ha [ary Iepenadu/mnepepacupeieAeHUs JIeHEeXKHbBIX

CpencTs).
Minimum amount of funds additionally provided by the | MunnmasbHasa cyMMa JEHEKHBIX CpencTs,
Client for placement under portfolio management within | nepegaBaemsIx KanenTom B [OBEPUTEABHOE

the term of the Agreement,
reallocation from other Strategies, shall be 300,000
(three hundred thousands) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

including by way of

yIIpaBA€HHE B Te4Ye€HHE CpoKa naeicrBud [lorosopa
JOOMNOAHUTEABHO, B TOM qHCAE IIyTeM
nepepacnpeneseHus ¢ Apyrux CrpaTeruii, cocraBAdeT
300 000 (rpucra TwIcad) Poccuiickux pybOaedt (uam
3KBHUBAACHT 3TOH CyMMBI B ApPYrod BaAlOTe IO KypcCy,
yCcTaHOBA€HHOMY EBpOIEHCKHUM IE€HTPaABHBIM OaHKOM
Ha JaTy Iepenadu/IepepaclpeneseHus [AeHEeXKHBIX
CpencTs).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 500,000 five
hundred thousands) Russian rubles (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of funds).

MunanMaabHass CTOMMOCTH OOBEKTOB [JOBEPHUTEABHOTO
yIpaBA€HHd, KoTopasl JOAXKHa ocTaTbcs Ha CrpaTreruu
B cAydae BbIBoJa akTuBOB KamenTta n3 Crpareruu, B
TOM YHCA€ B paMKax IepepaclpefieAeHHs Ha ApyTrHe
Crparerun, cocraBasgser 500 000 (maTbCcOT TBICSY)
Poccuiickux pybaeil (MAM 3KBHBAaA€HT 3TOM CyMMBI B
Apyroi BaAloTe 1o Kypcy, YCTaHOBAEHHOMY
EBpomefickuM  IleHTpaAbHBIM 0OaHKOM Ha  [atTy
nepenayu /nepepacnpeneAeHus JeHEeKHbIX CPEICTB).

Reallocation of assets from this Strategy to other

IlepeBox akTWBOB M3 maHHO CTpaTeruu Ha IAPYTYIO

Strategy under shall be effected within seven (7) | Crpareruio o UHcTpyKIIMK Kanenrta Ha
Calendar Days upon receipt by BCS of the relevant | mepepacmpeneseHre akKTHBOB  OCYIIECTBASIETCH B
Client’s Instruction for Reallocation of Assets in portfolio | Teuenne 7 (ceMH) KaAeHZAPHBIX MOHEH C [AATHI
management. noayueHus BKC cooTBeTCTByIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOBEKTOB M[OOBEPUTEABHOTO  YIIPaBAECHUS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets

Kamventy mnpu mocpoyHoM IpekpaueHun Crpareruy,
IpU IpeKpalleHuu aedcrBua [loroBopa HWAW IIPH
4aCcTUYHOM BBIBOJE aKTHBOB, IpousBomurcsa BKC B
TedeHHe 7 (ceMH) KaAGHIAPHBIX [OHEH C  [aThl
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accordingly.

noaydenuss BKC or Kawenra yBemoMaeHHS O
pacropxkeHUH [loroBopa HAM HHCTPYKIIMH Ha BBIBOI
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

2% (two percent) per annum including VAT

| 2% (mBa mporenra) romoBeIx ¢ yuerom HAC

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) rOJOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxderus

0% (zero percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

0% (HOAB IIPOLIEHTOB) OT CYMMBbI, OIIpeleAseMOM Kak
pasHuna Mexnay [Hoxomom Kamenrta, Komuccue#t 3a
ynpaBaeHHe U IIoporoBeIM ypoBHEM OOXOZa, C YYETOM

HAOC.

Payment of expenses / Onnama pacxodos

All expenses arisen from or in connection with | BKC omaaumBaer pacxombl, CBsI3aHHBIE C 00pallieHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB HOBEPHUTEABHOTO YIIPaBAE€HHUS, 3a CYeT
from the funds transferred by the Client to the Portfolio. | menexupix cpencrB KawmenTa, Haxoggammumxcgd B
JOBEPHUTEABHOM YIIPABACHHH.
18. “The Owl” Strategy /Crparerusa «Cosa»
Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:
Increase in portfolio value exceeding the average return | Poct CTOMMOCTH noprtdens B  [OOATOCPOYHOH

on investments in shares.

IEePCIEKTHUBE, IIPEBBIMIAIONIINE CPEIHIO [JOXOTHOCTH
BAOXKEHUH B aKIIHUHU.

Strategy Risk Level/Yposernv Pucka Cmpameauu:

Medium

| Cpenuuit

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| OT ogHOTrO roga u 6oaee

Base Currency / Bazosasi Banioma

Russian ruble

| Poccuiickuit py6ab

Strategy Type /Tun Cmpameauu:

The Strategy is designed for clients aimed at receiving
medium capital gain with moderate risk.

The Manager shall use direction of market movements.
In addition a part of capital shall be placed on hedge
counter-trend strategy that allows limiting losses in the
case of range movement of prices. This combination
allows decreasing total controlled risk. Executed
transactions may be with long or short positions. Set of
instruments for trading includes the most liquid types of
the Russian securities: OJSC SberBank, OJSC
Gazprom, OJSC MMC Norilsk Nickel. Executed
transactions may be with long or short positions.

Crpareruda OPHEHTHpPOBaHAa Ha KAUEHTOB,
OPHEHTHUPYIOIINXCH Ha CPEIHUN YPOBEHb JOXOMHOCTH C
YMEPEHHBIM PHCKOM.

YrpaBagiolUil HCIIOAB3YET HaIIPaBACHHBIE IBUKEHHI
priHKa. [lpm 53ToM dYacTh KamnuTasa YHIPaBAFIOIIHH
pa3MemiaeT B XEIXKHPYIOIILYI0O  KOHTPTPEHIOBYIO

CTPATETHIO, YTO II03BOASIET OUPAHUYUTE YOBITKH B
cAydyae [OMAIa30HHOIO [ABMXKEHHS IleHbl. IlomobHas
KOMOMHAIIHS cTparteruii, KOTOPYIO peaausyet

YupaBagronuii, CHHXKaeT OOLMH KOHTPOAUPYEMBIH
puck. Habop HHCTPYMEHTOB [AS TOPTOBAM BKAIOYAET B
ceba Tpm Hauboaee AHMKBHAHBIE OyMaru POCCHHCKOTO
priHKa: OAO «Cbepbank Poccum», OAO «Tazmpomy,
OAO TI'MK «Hopuasckuit Hukeawrr. CoBepiiaemble
YOpaBAdOUTUM CAEAKH MOTYT OBITh KaK [JAMHHBIMY,
TaK ¥ KOPOTKHMH.

Portfolio Structure and types of transactions

/ Cmpyrxmypa INlopmapens u sudsl coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAECPIKUBATHCI
CAenyIONIeH CTPYKTYPhI aKTHBOB:

e Monetary funds in the form of cash balance on
the Accounts, money market funds, deposits
and liquid derivatives on money market and

currency  rates (“Monetary  funds  and
equivalents”);
e Fixed income instruments and Instruments

attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company and affiliated company funds,

. IeHEeKHbIE cpencTsa, IIpeACTaBACHHBIE
JEHEKHBIMH OCTaTKaMH IO CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PHIHKA, [EIIO3UTAaMH, a TAK¥Ke AUKBUIHBIMH
IIPOM3BOAHBIMH Ha CTABKH JEHEXKHOTO PHIHKA M KyPChI
BaAloT («/leHeKHbIE CPENCTBA U DKBHUBAAEHTED);

. HHCTPYMEHTBI C (PUKCHPOBAHHOH TOXOMHOCTHIO

M HMHCTPYMEHTBHI, NIPHUBS3aHHbIE K MHCTPYMEHTaM C
PUKCHPOBAHHOM [OXOAHOCTHIO. [JaHHbIE MHCTPYMEHTHI
MOTYT BKAIOYATH (z0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauraruu
TOCYZapPCTBEHHBIX YHUTAPHBIX IPEeaIPUATHH),
MyHUIIHMIIAABHBIE,  CyOdenepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obauranyuu u obaurauu
HAOHAIIMOHAABHBIX  HWHCTUTYTOB -  PETHOHAABLHBIX

0aHKOB Pas3sBUTHUA U T.II., IIPOU3BOAHBIE MHCTPYMEHTHI
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ETFs and other instruments the issuer of which
shall make fixed payments on a fixed schedule
and instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments and Instruments attached
to Fixed Income Instruments”);

e Shares, including shares of mutual and hedge
funds, and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”).

Ha obaAuraiyu/KOp3uHBI obauraimuii, Ha 06a30Bble U
KpeIuTHbIE CTaBKH, oHaBI CTOPOHHHUX u
adpdpuampoBannpix kKomnauuii, ETF, wu gpyrue
HHCTPYMEHTBI, SMUTEHT KOTOPBIX 00s13aH OCYIIECTBAATD
dbHUKCUpPOBaHHbIE  BBINAQTBI II0  YCTAaHOBAEHHOMY
rpadHKy, a TakK¥Ke HHCTPYMEHTBI, AUHAMHKa KOTOPBIX
IIpHUBs3aHa K [OHHAMHKE MHIEKCOB OOAMTranuii HAH
obauranyii OTAEABHBIX KOMIIAaHUM (MIHCTPYMEHTBI C
(PHUKCUPOBAaHHOM  JOXOAHOCTBIO M HHCTPYMEHTHI,
IIPUBS3aHHBIE K HHCTPYMEHTAM C (UKCHPOBAHHOH
JOXOTHOCTBION);

. aKIMH, BKAIOYad aKIUHM B3aUMHBIX H X€IXK
dOoHIOB, U [OENO3UTApHbIE PACIHCKH Ha aKIHUU
KopIriopanuii, BKAIOYas IIPOU3BOAHBIE HHCTPYMEHTHI HAa
aKIUH / [eIO3UTapHble  PaCIMUCKH, HW  (POHIOBBIE
UHOEKCHI, (OHALI cTopoHHUX kKoMmmauuii, ETF,
CTPYKTYpPHbIE TIPOAYKTBI M [APyrHe MHCTPYMEHTHI,
OUHaMHUKa  KOTOPBIX  HaIpsaMylOo  IIpUBS3aHa K
OUHaMHUKe HHIEKCOB AaKIUH HAM aKIWH OTAeAbHBIX
KoMIaHu# («(AKIIMH U IPOU3BOAHBIE HHCTPYMEHTBD).

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds and
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%.

B 1eadx ympaBA€eHUS PHUCKaAMH YCTaHABAWBAIOTCS
CAEyIOIIHE OTPAHUYEHUS 10 CTPYKTYPE aKTHUBOB:
e 1oAs JleHEeKHBIX CPEACTB U S3KBHBAAEHTOB — HeE
6oaee 100%;
e nmoag HMHCTpyMeHTOB ¢ (PHUKCHPOBAHHOM
JOXOHOCTEIO — He 6oaee 100%;
e oA AKIMHE U IIPOM3BOAHBIX MHCTPYMEHTOB —
He boaee 100%.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of loans secured by the
Portfolio assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

B 1eadx ympaBA€HHUS PHCKaMH YyCTaHaBAMBAIOTCH
CAEYIOIIHE OI'PAHHUYEHUS 110 CTPYKTYPE aKTHBOB:
e pasMep 3aUMCTBOBaHUHI 1o, aKTHBbI
[Toptdeas — He Goaee 100%;
e pasMep KOPOTKHUX IIO3HIHH B aKIHUIX U
IIPOM3BOAHBIX HHCTPYMEHTax — He 6oaee 100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOAArompUaTHOM PBIHOYHON OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxker mepzxkaTh 10
100% noprtdeasa B [eHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXeT WHCIIOAB30BaTh AaKTUBBI IOpPTdeasd [aag
MapKUHaAbHOrO KpeauToBaHusg. BKC wMoxkeTr Takke
OTKpPBIBaTh JAAMHHBIE M KOPOTKHE IIO3UIIUM B aKIMAX U
obauranyax OTAEABHBIX OSMHUTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIUH, OOAWTAIIUH H
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

The Strategy is aimed at receipt of long-term income
comparable with or exceeding the average profitability of
the stock market, but at the same time there is a risk of
moderate volatility in portfolio value.

BCS aims at stable growth in assets value in a long-term
prospective while keeping the Strategy risks at the level
substantially lower than those of stock market average
risk.

The Strategy is based upon short-term trend trading (1-3
days) and trading within a range (counter-trend) which
allows protect a capital when there are no directional
movement on the market .

The Strategy includes most liquid shares and
instruments, which is entered into a long position or a
short position when it detects a short-term growing
trend either on increasing or on decreasing.

The diversification of wunderlying instruments and
decreased activity of the Strategy during increase of
volatility makes the Strategy efficient.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the

Crpareruda OPHEHTHpPOBaHAa Ha IIOAYYEHHE
JOATOCPOYHOTO [0X0/a, COIIOCTaBHUMOTO UAU
IIPEBBILIAIONIET0 CPEIHIOK MOXOMAHOCTH PBIHKA aKIHUH,
IIPU 3TOM CYILIECTBYET DPHUCK YMEPEHHBIX KoaeOaHui
CTOUMOCTH IIOPTPEAsI.

BKC crpeMuTcsa [OOCTHYL CTAOHWABHOTO IIPUPOCTA
aKTHBOB Ha JOATOCPOYHOM I'OPH30HTE IIPHU COXPAHEHUHU
pucka CrpaTeruy Ha ypPOBHE CYIIECTBEHHO HIXKE, YeM
CpenHNe IoKa3aTeAHu PHCKa Ha PhIHKE aKITHH.

OcHoBoH CTpaTeruyu  SBASETCS TOPrOBASI o
KPaATKOCPOYHOMY TpPEHAY (IIPOJOAKHUTEABHOCTBIO 1-3
[HsI), a TakXKe TOProBAd B [auaria3oHe (KOHTPTPEHN),
KOoTopasd II03BOASET 3alllUTUTh KalluTaA, KOoraa Ha
PBIHKE OTCYTCTBYIOT HallpaBA€HHBIE IBHUKECHUI

B cocraB Crpareruu BXoAdT Haubosee AUKBHIHBIE
aKIIM{ U WHCTPYMEHTBI, II0 KOTOPBIM OCYIIECTBASIETCS
BXOA B [AWHHYI0O HAM KOPOTKYIO IIO3HUIIHIO IIPH
00HapyKEHUN KPaTKOCPOYHOTO PACTYIIErO TPpeHOa KaK
Ha IOBBIIIIEHHE TaK M Ha [IOHHUKEHHE.

O pekTUBHOCTL 0becrieduBaeTCd AUBEPCU(pUKAIINEH
HCIIOAB3YEMBIX HWHCTPYMEHTOB, a TaK K€ CHHKEHHEM
AKTHBHOCTH CTPATETHH IIPHU POCTE BOAATHABHOCTH.
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conditions specified in section Portfolio Structure, and
the types of transactions.

IIpu dopmupoBaunn noptdeags BKC crpemurca
CHHU3HUTb PHCKH OTAEABHBIX OMHTEHTOB 3a CYEeT
OVUBEPCH(MHUKAIINE M  COOAIONEHHSA  AWMHTOB  IIO
KOHIIEHTPAIIUHU PUCKOB, COrAaCHO YCAOBHSIM,
o6o3HayeHHBIM B pazgeae Crpykrypa Iloprdeas u
BHBI CIEAOK.

Investment Performance Benchmark

/ HHeecmuuuoHHbLI nokasamesb

Investment Performance Benchmark for the purposes of | MHBecTHIIMOHHEBIH Io0Ka3aTeAb AT CpaBHEHUS
comparing investment results of the Strategy for the | mHBeCTHIIIOHHBIX pPe3yAbTaToOB Crpareruu 3a
relevant reporting period shall be compound of the | OryerHbI}f mIepHOL  ABASETCA  KOMIIO3UTHBIM U
following: CKAQIBIBAETCH U3 CAEAYIOIINX OKA3ATEAEH!

MICEX Index - 100% Wunekc MMBE - 100%

Special terms of the Strategy / Ocobble ycnosus Cmpamezuu:

Minimum amount of funds placed under the portfolio | MunumasbHasa cyMMa JEHEKHBIX CpencTs,
management initially or reallocated from other Strategies | mepenaBaemMpIx B JIOBEPUTEABLHOE yIIpaBA€HUE
shall be 1,000,000 (one million) Russian rubles (or its | u3HagasbHO UAU 3aYHCASIEMBIX B nopgaake

equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

mepepacupeneseHuss ¢ Apyrux Crpareruii, cocraBAgeT
1 000 000 (ommH MuAAMOH) Poccuiickux pyoOaeit (uam
SKBHBAACHT 3TOH CyMMBI B APYroM BaAIOTE IIO0 KypCy,
ycTaHoBA€HHOMY EBpOIEHCKHUM II€eHTPaABHBIM GAHKOM
Ha gaTy Iepenadu/IepepacipeneAcHus AeHEKHBIX

CPELCTB).
Minimum amount of funds additionally provided by the | MunnmasbHasa cymMma JEHEKHBIX CpencTs,
Client for placement under portfolio management within | nepegaBaemsIx KanenTom B [OBEPUTEABHOE

the term of the Agreement,
reallocation from other Strategies, shall be 300,000
(three hundred thousands) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

including by way of

yIIpaBA€HHE B TedeHHE CpoKa naeicrBud [lorosopa
JOOMNOAHUTEABHO, B TOM qHCAE IIyTeM
nepepacnpeneseHusa ¢ Apyrux CrparTeruii, cocraBadeT
300 000 (rpucra TwIcad) Poccuiickux pybOaei (Mau
3KBHUBAACHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
ycTaHOBA€HHOMY EBpOIEHCKHUM IE€HTPaABHBIM OaHKOM
Ha JaTy Iepenadd/IepepaclpeneseHus [AeHEeXKHBIX
CpencTs).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 500,000 five
hundred thousands) Russian rubles (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of funds).

MuHuMaabHasg CTOMMOCTE OOBEKTOB MTOBEPHUTEABHOTO
yIIpaBA€HHd, KOoTopad HOAXKHAa ocraTbcd Ha CTpareruu
B cAay4ae BbIBofa akTHBOB Kamenra mu3 Crpareruu, B
TOM 4YHCA€ B paMKax IlepepaclpeleACHHUs Ha ApyTue
Crparerun, cocraBasger 500 000 (maTbcoT ThICSY)
Poccuiickux pybaed (HAM 2KBUBAACHT 3TOH CyMMEBI B
Apyroi BaAIOTe o Kypcy, YCTaHOBAECHHOMY
EBponefiCKUM  IIEHTPaAbHBIM 0OaHKOM Ha  JOaty
nepenayy/nepepacupeeAeHus JeHEXKHBIX CPEACTB).

Reallocation of assets from this Strategy to other

IlepeBox akTWBOB M3 maHHON CTpaTeruu Ha IAPYTYIO

Strategy under shall be effected within seven (7) | Ctpareruio o UHcTpyKIIMK Kanenrta Ha
Calendar Days upon receipt by BCS of the relevant | mepepacmpeneseHre akKTHBOB  OCYIIECTBASIETCH B
Client’s Instruction for Reallocation of Assets in portfolio | Teuenne 7 (ceMH) KaAeHZAPHBIX MOHEH C [AATHI
management. noayueHus BKC cooTBeTCTByIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOBEKTOB [OOBEPHUTEABHOIO  YIIPABAEHUS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

KaneHTy mIpu mocpodHoM mpekparieHuu CTpaTeruu,
OpU IpeKpalmeHuu pAedictBua [loroBopa UWAM IIpU
4acCTUYHOM BBIBOAE AaKTHBOB, IpousBoaurcs BKC B
TeyeHHe 7 (CeMH) KaAeHOApHBIX MOHeHd C  [gaTel
noayyenug BKC ot KameHTa yBemoMaeHUST O
pacropxkeHunu [loroBopa HWAM HHCTPYKIIHMU Ha BBIBOJ
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (mBa mporeHTa) rogoBbIxX ¢ yueTom HAC

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xooa

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoerus

0% (zero percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

0% (HOAB HPOIIEHTOB) OT CYMMBI, OIIpeAeAdeMOl Kak
pasHuna Mexnay [Hoxomom KameHTa, Komuccueit 3a
ynpaBaeHHe U IIoporoBbIM ypOBHEM OOXOZa, C YYETOM

HAOC.

Payment of expenses / Onnama pacxo0os

All expenses arisen from or in connection with

| BKC omaaunBaeT pacxofpl, CBI3aHHBIE C obpalleHUeEM
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transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

OOBEKTOB [IOBEPUTEABHOTO YIIPaBAE€HHS, 3a CYeT
OeHeXHBIX cpeacrB  KaumeHrta, HAXOMOLAIIUXCSI B
JOBEPHUTEABHOM YIIPABACHHUH.

19. “The Stork” Strategy /Crparerusa «AucT»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Increase in portfolio value exceeding the average return
on investments in shares.

Poct CTOMMOCTH noprtdens B JOATOCPOYHOM
IIEePCIIEKTHUBE, IIPEBBIIIANNINE CPEAHIOI I0XOLHOCTD
BAOXKEHUH B aKIIUH.

Strategy Risk Level/Yposerv Pucka Cmpameauu:

Below average

| Hruske cpenHero

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| OT omgHOTO roga u 6oaee

Base Currency / Bazosast Banioma

Russian ruble

| Poccuiickuit py6ab

Strategy Type /Tun Cmpameauu:

The Strategy is designed for investors aimed at receiving
capital on short-term and medium-term trend
movements and with low risk at a conservative level of
income. The Manager shall use trend movements aimed
at growth. The Manager may open short positions in case
of identification of counter-trend point for access. Thus
the Manager focuses on market growth and movement
within a range. This combination allows receiving
minimum risk level within the present risk profile.

Hannaa CrpaTerus OpPHEHTHPOBAHA HA HWHBECTOPOB,
crpeManmxcd 3apabaTbliBaTh Ha KPaTKOCPOYHBIX H
CPEeOHECPOYHBIX TPEHAOBBIX ABUKEHHAX KU IIPH OTOM
OPHEHTHUPYIOIIHXCS Ha HU3KHE pHuCKH IpH
KOHCEPBATHUBHOM YpOBHE OoXo4a. YIIPABASIOUIUEH
HUCIIOAB3YyEeT TPEHIOOBBIE [OBHXKEHUd, pPaCCUHTAHHBIE
HCKAIOUUTEABHO Ha POCT. YIIPABAGIOMIMH  MOXKET
OTKPBIBATL M  KOPOTKHE IIO3HUIIMHM B  CAydae
UAeHTU(MUKAITNY KOHTPTPEHAOBOM TOYKU [Ad BXOAA.
Takum 06pa3oM, YIIpaBASIONH OpUEeHTUPYETCs Kak Ha
PBIHOYHBIM POCT, TAK U HA [ABUXKEHHS B [AHAIIA30HE.
Ilomo6GHOe KOMOUHHPOBAHME CTPATETUil II03BOASET
OOOHUTBCS MHHHMAABHOTO DPHCKA B paMKaxX [IaHHOTO
PUCK-TIPOPUAS.

Portfolio Structure and types of transactions

/ Cmpyrxmypa INopmapens u sudsl coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAECPIKUBATHCI
CAenyIONIEH CTPYKTYPHI aKTHBOB:

e Monetary funds in the form of cash balance on
the Accounts, money market funds, deposits
and liquid derivatives on money market and
currency  rates (“Monetary  funds  and
equivalents”);

e Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company and affiliated company funds,
ETFs and other instruments the issuer of which
shall make fixed payments on a fixed schedule
and instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments and Instruments attached
to Fixed Income Instruments”);

e Shares, including shares of mutual and hedge
funds, and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”).

. JEHEeKHbIE CpencTsa, IIpeCTaBACHHBIE
JEHEKHLIMH OCTaTKaMH IO CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PHIHKA, [EIIO3UTaMH, a TAK¥Ke AUKBUIHBIMH
IIPOM3BOAHBIMH Ha CTABKH JAEHEXKHOTO PHIHKA M KyPChI
BaAloT («/leHeKHbIE CPENCTBA U DKBHUBAAEHTED);

. HHCTPYMEHTBI C (PUKCHPOBAHHOH OXOMHOCTHIO
M HMHCTPYMEHTHI, [IPHUBS3aHHbIE K MHCTPYMEHTaM C
PUKCHPOBAHHOMN [OXOAHOCTHIO. [JaHHbBIE MHCTPYMEHTHI

MOTYT BKAIOYATH (z0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauraruu
TOCYZapPCTBEHHBIX YHUTAPHBIX IPEeaIPUATHH),
MyHUIIMIIAABHBIE,  CyOdenepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obauranuu u obaurauu
HAAHAIIMOHAABHBIX  HWHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTHUS U T.II., IIPOU3BOAHLIE HHCTPYMEHTHI
Ha o0AWranuu/Kop3uHBI obauramuii, Ha 06a3oBble Hu
KpeaUuTHbIE CTaBKH, doHabI CTOPOHHUX u
adbduasupoBanseix KomnaHudt, ETF, wu  gpyrue
UHCTPYMEHTHI, SMUTEHT KOTOPBIX 00513aH OCYILIECTBAATH
duKCHpOBaHHBIE  BBINAATEI [0  YCTAHOBAEHHOMY
rpadUKy, a TakKKe HHCTPYMEHTHI, JHHAMHKAa KOTOPBIX
IpUBsS3aHa K [OWHAMHKE WHOIEKCOB OOAWTAIUil HAU
obauranyii OTAEABHBIX KOMIIAaHUM (JIHCTPYyMEHTBI C
(PUKCHPOBAHHOM  MOOXOAHOCTBIO M HHCTPYMEHTHI,
IpUBS3aHHbIE K MHCTPYMEHTaM C (OUKCUPOBAHHOHN
JIOXOTHOCTBIO»);

. aKIIUHU, BKAIOYAs AaKIIUM B3aWMHBIX H XEIK
¢doHOOB, U [AeHo3UTApHBIE PACIUCKH Ha aKIIUH
KopHopamnui, BKAIOYAS ITPOM3BOAHBIE HHCTPYMEHTHI HA
aKIIUH / [eTI03UuTapHbIe PaCIIUCKH, u ¢doHIOBBIE
UHOEKCBhI, oHAbl cTopoHHuUX kKommnauuii, ETF,
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CTPYKTYPHBIE IIPOAYKTBI M APyTHE HHCTPYMEHTHI,
OVHAMHKA  KOTOPBIX  HAaIpAMYyIO [pHBA3aHA K
OVHAMHUKE HWHIAEKCOB aKIUP HAM aKIHUH OTAEABHBIX
KoMIaHuH (¢AKIIMH ¥ IPOU3BOAHBIE HHCTPYMEHTED).

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;

e the percentage of Fixed income instruments

shall not exceed 100%;

e the percentage of Shares and derivatives shall

not exceed 100%.

and

B 1eadx ymnpaBA€HHUS PHUCKaMH yCTaHaBAMBAIOTCH
CAEYIOIIHE OI'PAHUYEHUS 110 CTPYKTYPE aKTHBOB:
e oA [IeHeXKHBIX CPEACTB U 9KBHBAACHTOB — He
6oaee 100%;
e gmoaa UHcTpyMeHTOB ¢ (PHUKCHPOBAaHHOH
JIOXOAHOCTEIO — He boaee 100%;
e rnoas AKIIMM M HPOHU3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of loans secured by the
Portfolio assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

B 1eadx ympaBA€HHs PHUCKaMH YCTAHABAMUBAIOTCH
CAeyIOIIMie OTPAHUYEHHS TI0 CTPYKTYPE aKTHBOB:
e pasmep 3aUMMCTBOBaHUH oz, aKTHUBBI
ITopTdeas — ve 6oaee 100%;
e pasMep KOPOTKHUX IIO3HIHH B aKIHUIX U
IIPOM3BOAHBIX HHCTPYMeHTax — He 6oaee 100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of

the Portfolio in cash.

B cayuae HeOAArompUATHOM PBIHOYHOM OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxker nepxkaTh 10
100% noprdeasa B [eHEKHBIX CPEACTBAaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in

derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI IOPTQEAsd [IAs
MapXKUHaAbHOTO KpenutoBaHud. BKC Moxker Takke
OTKPBIBATh JAAWHHBIE H KOPOTKHE IIO3UIIUH B aKIHIX U
obAMTranugax OTHOEABHBIX OMHUTEHTOB, a TaKXKe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIUM, OOAUTAIluH U
¢OHIOBBIE HHAEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

The Strategy is aimed at receipt of long-term income
comparable with or exceeding the average profitability of
the stock market, but at the same time there is a low

risk of substantial volatility in portfolio value.

BCS aims at stable growth in assets value in a long-term
prospective while keeping the Strategy risks at the level
substantially lower than those of stock market average

risk.

The Strategy is based upon short-term trend trading (3-5
days) and trading within a range (counter-trend point for

access).

The Strategy includes most liquid shares

trend point for access.

The diversification of wunderlying instruments

volatility makes the Strategy efficient.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and

the types of transactions.

and
instruments, which is entered into a long position when
it detects a short-term growing trend. The Manager may
open short positions in case of identification of counter-

and
decreased activity of the Strategy during increase of

Crparerusa OpPHEHTHPOBaHAa Ha IIOAY4YEHHE
JIOATOCPOYHOTO 0X0/a, COIIOCTaBHUMOTO HAU
IIPEBBILIAIONIETO CPEIHIOK MOXOAHOCTH PBIHKA aKIHH,
OpU S5TOM  CYLIECTBYeT HE3HAYUTEABHBIH  PHCK
KoAe0aHUY CTOMMOCTH IIOPTQEASI.

BKC crpeMuTcs [OOCTHYL CTAOHABHOTO TIIPUPOCTA
aKTHBOB Ha JOATOCPOYHOM I'OPH30HTE IIPHU COXPAHEHUHU
pucka CrpaTeruy Ha ypPOBHE CYIIECTBEHHO HIXKE, YeM
CpenHNe IoKa3aTeAHu PHCKa Ha PhIHKE aKITHH.

OcHoBoH CTpaTeruu  dABAFETCH TOPTOBAS o
KPaTKOCPOYHOMY TPEHAY (IPOAOANKUTEABHOCTBHIO 3-5
noHeH), a TaK¥XKe TOPrOBAS B auanasoHe
(KOHTPTpPEHAOBLIE TOYKH BX0Oa)

B cocraB Crpareruu BXoAdT HauboAee AUKBHIHBIE
aKIIMU U MHCTPYMEHTHI, II0 KOTOPBIM OCYIIECTBASETCS
BXOJ B [JAWHHYIO IIO3WUIHMIO IIpH OOHApPy>KEHHUH
KPaTKOCPOYHOIO pacTyILeTo TpeHaa. Kpome arToro
YrnpaBadromi MOXKET OTKPbIBATh U KOPOTKHE MO3UIINH
B cAy4ae OOHapyzKeHHs KOHTPTPEHIOBOH TOYKH BXOJAA.
OdderTHBHOCTE obecedynBaeTcs AUBePCHMUKAINEH
HCIIOAB3YEMBIX HHCTPYMEHTOB, a TaK K€ CHHKEHHEM
aKTHBHOCTH CTPATETHH IIPH POCTE BOAATHABHOCTH.

IIpu dopmupoBanuu noptdess BKC crpemurca
CHU3HUTb PHCKH OTAEABHBIX OMHTEHTOB 3a CYET
OVBEPCU(MUKAIINE U  COOAIONEHHS  AWMHTOB  IIO
KOHIIEHTPAIIUHI PHCKOB, COTAQCHO YCAOBHSIM,
obosHaueHHBIM B pasnese Crpykrypa Iloprdeas u
BUBI CIEAOK.

Investment Performance Benchmark

/ HHeecmuuuoHHbLI nokasamesb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy for the
relevant reporting period shall be compound of the

following:

MHBECTUIIMOHHBIHN IIOKa3aTEADb paviv:y CpaBHEHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTeI‘I/II/I 3a
OTYeTHBIHN Iepuon SABASETCHA KOMIIO3HUTHBIM nu

CKAQOBIBAETCA U3 CACAYIOIIIUX TIoKa3aTeAe:

MICEX Index - 100%

Munekc MMBB - 100%

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio |MI/IHI/IMaABHaSI

CyMMa HAECHEXKHBIX Cp€EOcCTB,
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management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO HAHU 3aYHCAIEMBIX B IopAaKe
nepepacnpeneseHus ¢ Apyrux CrpaTeruii, cocraBadeT
1 000 000 (ommH MuAAMOH) PoccuiicKux pyOael (uAn
3KBHBAACHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
yCTaHOBA€HHOMY EBpOIe#iCKMM I€HTPAaAbHBIM OaHKOM
Ha [JaTy Iepenadd/IepepaclpeneseHUd IEHEXKHBIX

CpencTs).
Minimum amount of funds additionally provided by the | MunnmasbHasa cymMma JEHEKHBIX CpencTs,
Client for placement under portfolio management within | nepegaBaemsIx KanenTom B [OBEPUTEABHOE

the term of the Agreement, including by way of
reallocation from other Strategies, shall be 300,000
(three hundred thousands) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

yIIpaBA€HHE B Te4Ye€HHE CpoKa naeicrBud [lorosopa
JOOINOAHUTEABHO, B TOM qHCAE IIyTeM
nepepacnpeneseHusa ¢ Apyrux CrparTeruii, cocraBadeT
300 000 (rpucra TwIcad) Poccuiickux pyoOael (1au
3KBHUBAACHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
ycTaHOBA€HHOMY EBpOIEHCKHUM IE€HTPaABHBIM OaHKOM
Ha JaTy Iepenadd/IepepaclpeneseHus [AeHEeXKHBIX
CpencTs).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 500,000 five
hundred thousands) Russian rubles (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of funds).

MunanMaabHass CTOMMOCTH OOBEKTOB [JOBEPHUTEABHOTO
yIpaBA€HHd, KOoTopasl JAOAXKHa ocTaTbcs Ha CrpaTeruu
B cAydae BbIBoJa akTuBOB KamenTta n3 Crpareruu, B
TOM YHCA€ B paMKax IepepaclpelieAeHHs Ha ApyTrHe
Crparerun, cocraBasgser 500 000 (maTbCcOT ThICSY)
Poccuiickux pybaeil (MAM 3KBUBAaA€HT 3TOM CyMMBI B
Apyroi BaAlOTe 1o Kypcy, YCTaHOBAEHHOMY
EBpomefickuM  IleHTpaAbHBIM 0OaHKOM Ha  [aTy
nepenayy /nepepacupeseAeHus JeHEeKHbIX CPEACTB).

Reallocation of assets from this Strategy to other

IlepeBox akTWBOB M3 maHHO CTpaTeruu Ha IAPYTYIO

Strategy under shall be effected within seven (7) | Crpareruio o UHcTpyKIIMK Kanenrta Ha
Calendar Days upon receipt by BCS of the relevant | mepepacmpeneseHre akKTHBOB  OCYIIECTBASIETCH B
Client’s Instruction for Reallocation of Assets in portfolio | Teuenne 7 (ceMH) KaAeHZAPHBIX MOHEH C [AATHI
management. noayueHuss BKC cooTBeTCTByIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOGBEKTOB M[OOBEPUTEABHOTO  YIIPaBACHUS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

Kamenty mnpu mocpoyHoM IpekpaumeHun Crpareruy,
IpU IIpeKpalleHuu aedcrBua [loroBopa HAW IIPH
4aCTUYHOM BBIBOJE aKTHBOB, IpousBomurcsa BKC B
TedeHHe 7 (ceMH) KaA€HIApPHBIX [OHEH ¢ [JaThl
noaydenuss BKC or KaweHTa yBemoMaeHHS O
pacropxkeHuu JloroBopa HMAM HHCTPYKIHMH Ha BBIBOL
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (mBa mporenra) romoBeIx ¢ yuerom HAC

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxoderus

0% (zero percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

0% (HOAB IIPOLIEHTOB) OT CYMMBbI, OIIpeleAseMOM Kak
pasHuna Mexnay [Hoxomom Kamenrta, Komuccue#t 3a
ynpaBaeHHe U IIoporoBeIM ypoBHEM O0XOZa, C YYETOM

HAOC.

Payment of expenses / Onnama pacxo0os

All expenses arisen from or in connection with | BKC omaaduBaeT pacxonbl, CBI3aHHBIE C O0palleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB HOBEPHUTEABHOTO YIIPABAE€HUH, 3a CUeT
from the funds transferred by the Client to the Portfolio. | menexupix cpencrB KawmenTa, Haxogdammxcsad B
JOBEPUTEABHOM YIIPABACHHH.
PART IV. FINAL PROVISIONS / YACTbB IV. BAKAIOYHTEABHBIE ITOAOXEHHS
In case of any inconsistency between original English | B caydae pacxoxknoeHus MeXAy OPUTHHAABHBIM

text of this document and its translation into Russian,
original English version shall prevail.

AHTAMMCKHUM TEKCTOM [OKyMEHTa M €ro IIepeBOJOM Ha
pyccKuil g3bIK, IIPEUMYIIECTBEHHYIO CHAY OyaeT MMeThb
AQHTAUHACKUH TEKCT.
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