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PORTFOLIO MANAGEMENT RULES/

ITPABHUAA ZIOBEPUTEABHOI'O YIIPABAEHHA

Where the Client’s Assets are placed under portfolio
management of BCS, they will be managed subject to
the Applicable Regulations and these Portfolio
Management Rules. These Rules shall form part of
and is incorporated by reference into the Agreement
entered into between the Client and BCS. In case of
any discrepancies between the provisions of these
Portfolio Management Rules and the Terms, these
Portfolio Management Rules shall prevail. In case of
any discrepancies between the provisions of these
Portfolio Management Rules and the Agreement, the
Agreement shall prevail.

Ecan AKTHBBI Kanenra nepesaHbI B
ZoBepHTeAbHOe ynpaBaeHHe BKC, ynpaBaAeHHEe HMH

OyZeT OCYLIeCTBAATBCA B COOTBETCTBHH C
IIpumeHumMbIMH IIpaBHAAMH H  HacCTOSIIIHMH
IIpaBHAAMH JloBepHTEABHOTO YnpaBaAeHHS.

HacToamue IIpaBHAA SBASIOTCA HEOTHEMAEMOH
YaCThI0 H CYHTAIOTCSI BKAIOYEHHBIMH B TEKCT
Hdorosopa, 3aKAIOYEHHOTro Mexay KaumeHToOmM H
BKC, nmyTeM CCBIAKH Ha HHX. B cayyae KaKHX-AHOO
PACXOXOEHHH MeXAYy IIOAOKEHHAMH HACTOSIIHX
IIpaBuA [oBepHTEABHOro YNpaBA€HHA H YCAOBHIH,
noaoxkeHHsa Hacrtoauwux [IpaBua [loBepHTEABHOIO
YuopaBaeHHss OyAyT HMeTH IPEHMYIIECTBEHHYIO
cuAy. B cayyae KakHX-AHOO pacxoxAeHHH MeXRAy

IOAOKEHHAMH HaCTOSIIHX IIpaBHA
loBepHTEABHOTO YnpaBaenus H Horosopa,
IOAOKEHHA HMorosopa (37:0% HMETH

NpPeHMYLIECTBEHHYIO CHAY.

PART I. GENERAL PROVISIONS /

YACTbD I. OBIIIHE ITIOAOXEHHSA

1. TERMS AND DEFINITIONS

TEPMHHBI 1 OITPEJEAEHHSA

1.1. In the present Portfolio Management Rules the
following terms will have the following meaning, and
may be used in singular or plural as appropriate, unless
the context otherwise requires:

B macroamux I[IpaBusax [l0BEpUTEABHOTO YIIPaBACHUS
CAedyIOIe TEPMUHBI OyayT HMeTb CAEIyIOIlHe
3HA4YEHHd, €CAM K3 KOHTEKCTa HE CAEOyeT HHOoe, U
MOTYT OBITH HCIIOAB30BAaHBI KaK B €IHHCTBEHHOM, TaK U
BO MHOXKECTBEHHOM 4YHCA€, B 3aBHCHMOCTH OT
CUTYAaIIHH:

a) Account(s)/Client’s Account means any and
all accounts opened by BCS according to the Cuer(a)/ 9qu Kamenra - cuer(a) KAHeHaa B BKC,
rules for rendering the Investment Service of OTKPBITHIH B COOTBETCTBHU CHHaCTOHH_II/IMI/I PaB;IAaMH
portfolio management to the client OAS  OKas3aHUd KAWUEHTY HBECTHIIMOHHON YCAyTH
JOBEPUTEABHOTO YIIPABACHUS;
b) Agreement means ©portfolio management | JloroBop - [OTOBOP [OOBEPHUTEABHOIO VIIPABACHHUSI,

agreement entered into between the Client and
BCS in connection with rendering by BCS of
Investment Services specified therein;

3arAroueHHBIH Mexny Kawenrom m BKC B cBA3m c
okazanreM BKC MHBeCTHIIMOHHBIX YCAYT, yKa3aHHBIX B
TaKOM JOT'OBODE;

Average Net Asset Value means the aggregate
Net Asset Value within the terms of a Strategy
as of the last calendar day of each complete or
incomplete month of the reporting period of the
relevant Strategy divided by number of months
in the said period. Thus, in case of termination
of the Strategy, the last Net Asset Value for the
purposes of Average Net Asset Value shall be
determined as of the day preceding the date of
Strategy termination. For the purposes of
Average Net Asset Value determination the
reporting period shall be each calendar quarter;

Cpennasa CroumocTh YHCTBIX AKTHBOB — CyMMa
Croumocrteit Hucteix AktTuBoB (CHA) o Crpareruu Ha
IIOCAEOHUHN KaA€HIapHBIM AeHb KasKIOI'0 IIOAHOTO HAU
HEIIOAHOTO Mecdlla OT4YeTHOI'o Ilepuoga [AedcTBUS
Crpareruu, rogeAeHHas Ha KOAMYECTBO TaKUX MECSIEB
B OT4YETHOM IIepUOJeE. I[Ipu oaTOoM B cay4dae
npekpaleHusa pnedictBug CrpaTeruu [nad pacdeTa
Cpenueit Ywucroit CrouMocTH AKTHBOB B KadecTBe
nocaenHet CroumocTH YHCTHIX AKTHBOB IIPUHHUMAETCS
ee 3HaYeHUe, olpeneAeHHOE Ha JIEHb,
npeauIecTByONUY ngarte npekpanienusa Crpareruu. Jas
neaett omnpeneaenuss CpenHett Croumocty YHCTBIX
AKTUBOB OTYETHBIH IMEepUON — KasKAblH KaseHOapHBIN
KBapTaa;
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d) Base Currency within the terms of these Rules
and the Agreement means a currency in which
are carried out all calculations for definition of
financial result, and also a share and ratios of
assets in the Portfolio (upon denomination of
Portfolio value in the Base Currency in
accordance with the provisions of Part III
hereof). Base Currency shall be set up

Ba3zoBasa Baarora — B pamkax Hacroguwx [IpaBua u
[oroBopa, BaalTa, B KOTOPOH IIPOBOAATCA BCE
pacyeTsl Oad OIIpPeAeAeHUsS (PMHAHCOBOI'O pe3yAbTaTa, a
TaK¥Ke [OAeH UM COOTHOIIEHHH akKTHBOB B IloptTdeae
(mocae mpuBemeHus OlLeHKKM nopTdead K bBasosoit
BaAlOTE€ B COOTBETCTBHE C IHoaoxkeHuamu Yacru III
HAaCTOSIINX [IpaBwua). Baszosaga Baarora
yCTaHaBAWBAeTCHd WHAWUBHAYAAbHO IIPUMEHHTEABHO K

individually in respect of each Strategy in Part II | kasknmo#ti  koHkpetHo#t Crparermu, B Yacru Il
hereof. Hacroguwx ITpaBua.

e) Benchmark means a comparative method of | CpaBHUTEeABHBI Iloka3aTeAb - o3HAYaeT
assessment used for the purposes of Strategy | cpaBHUTEABLHBIE METOX OIIEHKH, HWCIIOAB3YEMBIH AT
profitability evaluation, determined in | onpeneseHHusd JIOXOMHOCTH Crpareruu,
accordance with the relevant Strategy; paccuuThIBaeMbIH c y4eToM TpeboBaHUHI

coorBercTBytoueii Crpareruy;

f) Client’s Portfolio — any monetary funds and
Financial Instruments deposited on the Client’s
Account(s), including monetary funds placed
under portfolio management and any monetary
funds and Financial Instruments received within
the terms of portfolio management («Portfolio
Management Assets»);

Ioprdear KaneHnTa — Ao0ble OEeHEXKHBIE CPEACTBA U
duHaHCOBBIe  HMHCTpyMEHTBHI, pas3MeIlleHHBbIE  Ha
Cuere(ax) KamenTa, BKAIOYAd [IeHEXHBIE CpPEACTBA,
nepefaHHble B J0BepuTeAbHoe yIpaBaeHue BKC, a
TaKXe AIOble [OeHeXHble cperncrBa u PHHaHCOBBIE
UHCTPYMEHTHI, IIOAY4YEHHBIE B pe3yabTaTte
JIOBEPUTEABHOI'O yIIpaBA€HUS «O6BEKTBI
JIOBEPHUTEABHOI'O YIIPABACHHUS);

g) Income Hurdle - certain amount of Client’s
income obtained within the terms of portfolio
management, which is not taken into account of
Success Fee calculation for the purposes hereof.
Income Hurdle value shall be determined in
accordance with the formula stated in article 6
hereof;

IoporoBeiii YpoBeHp [Jloxozma - YacTh [0XOOa
KaneHTa, TOAYYEHHOTO B paMKax MOOBEPUTEALHOTO
yupaBaenusa Iloptcgpeaem KameHTa, KOTOpBIE He
IPUHUMAETCS B pacuer J1OIIOAHHUTEABHOIO
Bosnarpaxknennsa BKC naa neaett Hactosux I[IpaBua.
dopmyaa gpasa pacdera IloporoBoro YposHa [loxoma
IpUBeZeHa B cTaThe 6 HacTosanwmx [IpaBua;

h) Issuer means a legal entity or executive/local
authority being an issuer of securities and
bearing personal liability to the holders of such
securities in respect of the rights attached
thereto;

OMHTEHT IOPUIUIECKOE AMILIO AU oprax
HMCIIOAHUTEABHOM BAACTH/Oprax MECTHOI'O
CaMOYIIPaBAEHHSI, OCYIIECTBHBIIHE BBIIYCK IIEHHBIX

OymMar ¥ HeCyIIHe OT CBOEro HMEHHU 00s3aTeAbCTBa
rmepen  BAAEABLIAMH  OTHX ILEHHBIX Oymar IO
OCYVIIIECTBACHHIO IPAB, 3aKPEIIACHHbBIX UMH;

i) Market Value means:

a) In respect of monetary funds denominated in
Base Currency, the nominal value of such
monetary funds;

b) In respect of monetary funds denominated in
any currency other than Base Currency, an
amount of monetary funds denominated in Base
Currency at the rate (cross-rate) of the European
Central Bank (basing on the currency rates of the
relevant currency to Euro and Euro to the Base
Currency),

c) In respect of Financial Instruments and/or
obligations, the market value of such Financial
Instruments/obligations respectively
denominated in Base Currency at the rate
(cross-rate) of the European Central Bank, as
determined by BCS in accordance with the
provision of Part III hereof.

PerHouHas CTOHMOCTE O3HA4YaET:

a) B OTHOILIEHUH [IEHEXKHBIX CpeicTB B BazoBoit Baarore
— HOMHHaABbHAad CTOMMOCTD JEHEXKHBIX CPEJICTB,

6) B OTHOLIEHHHM MEHEXKHBIX CPEICTB B BaAIOTE,
oTAn4HOM oT Ba3oBoil BaaroThl — cymMma, BbIpak€eHHas
B bBazoBoi#i Baarore 1o Kypcy (Kpocc-Kypcy)
EBponetickoro llenTpassHoro Banka (c yderom Kypca
COOTBETCTBYIOIIEY BaAlOThI IO OTHOIIEHHIO K €BPO U
Kypca €Bpo I10 OTHOILEHHIO K Ba3oBoii Baarore),

B) B oTHOIIeHHH PHHAHCOBBIX MHCTPYMEHTOB H/HAHU
00s13aTEABCTB — HX PBIHOYHAd CTOHMMOCTH B bBaszoBoi
Baarore mo Kypcy (kpocc-Kypcy) EBpomeiickoro
HentpaspHoro bBanka, omnpeneasemaa BKC B
COOTBeTCTBUM C IoaoxkeHuamu Yacrtu III HacTodgmmx
IIpaBua.

j)  Minimum NAV Amount in relation to
Structured Strategies means means an amount
determined as a percentage of NAV as of the
commencement date of the Structured Strategy
Management Period at the Minimum NAV Level
rate.

If the NAV as of the termination date of the

Structured Strategy Management Period falls below

the Minimum NAV Amount, BCS undertakes to

reimburse the Minimum NAV Amount, including by
way of reallocation to other Strategies, to the Client

(p- 4.15 of the Rules).

MuHHMaAbHas CYA - IIPUMEHUTEABEHO K
CrpykrypHBIM  CTpaTerussM oO3HaA4daeT BEAHYHHY,
onpeneaseMylo kKak IiporieHT or CHA Ha maTty Hadasa
Ilepuona VYupasaenusa CrpykrypHOit Crparerueit 1o
craBke MuHnuMaarHOro YpoBHa CHA.

B cayuae ecau CYHA Ha pnaty okoHuaHus I[lepuoma

YunpaBaenus CrpykrypHOM Crparerveif orKaxKeTcs
MeHbIle  MwunHumaavHOd CYHA, BKC  ob6ga3yercsa
BO3BpPaTUTh KAHEHTy, B TOM  YHCA€  IIyTE€M
repepacrpeneAcHus Ha apyrue Crparerun,

Munumaavayio CHA (mm. 4.15 IlpaBua).
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k) Minimum NAV Level in relation to Structured
Strategies means amount defined as a percent of
Minimum NAV level on the commencement date
of the Structured Strategy Management Period
The Minimum NAV Level rate is specified by the
terms of the relevant Strategy.

MuHuMaAbHBIH YpoBeHb CYA I[IPUMEHUTEABHO K
CrpykTypHBIM CTpaTeruaM O3HA4YaeT BBIPAKEHHYIO B
nporeHTax npuMeHuTeabHO K CYA Ha paty Hadasa

Ilepuona VYmpasaenus CrpykrypHoit Crparerueit
BeanunHy MunumassHOM CHA. Pazmep MuHHMaABLHOTO
YpoBHA CYHA yCTaHaBAUBAETCH YCAOBUSAMH

coorBercTByoLei CrparTeruu.

) Net Assets Value (NAV) means aggregate
Market Value of the Portfolio within the Strategy
increased by the amount of receivables under
any transactions and any other operation in
respect of the Portfolio reduced on the amount of
aggregate liabilities under any transactions and
any other operations in respect of the Portfolio
(including Portfolio management fees and
Success fees), determined in accordance with
the procedure stated in Part IIT hereof.

CToHMOCTh YHCTBIX akKTHBOB (CYHA) - cymmapHasa
Prirounasa croumocts [loptdeaa B pamkax Crparerus,
yBeAHYEHHas Ha CyMMYy AeOHTOPCKOM 3aI0AKEHHOCTH
IO CAEAKaM H AIOOBIM APYTHM omepanuaM c [Toprdesem
u YMeHBIIIeHHad Ha BEAUYHHY COBOKYITHOH
KPEIUTOPCKOHN 3aM0AKEHHOCTH II0 CHAEAKaM H AIOOBIM
npyruM onepanuam ¢ [loprdeaem (Bkaroyas Komuccuio
3a ynpaBae€HHE B [JONIOAHHTEABHOE BO3HArpaxKIeHHE),
ompezeaseMas B COOTBETCTBHH C  IIPOLIELYPOH,
ycraHoBaeHHOHM B Yactu Il HacToamux IIpaBua.

m) Strategy means a complex of terms set out by
BCS in accordance to which BCS performs
portfolio management activity in respect of the
Client’s Portfolio. Description of Strategies is

provided in Part II hereof;

Crparerus o3HaudaeT ycraHoBaeHHBIH BKC Habop

YCAOBUH, B cooTBeTcTBUU C KoTopeiMu BKC
OCYIIIECTBASIET  [EATEABHOCTH II0 JOBEPHUTEABHOMY
YIIpaBAEHUIO IMopTderem Kauenra. Omnucanue

Crparerutt conepxkurcs B Yactu Il Hacroamux [TpaBua;

n) Structured Strategy means a Strategy under
which BCS invests in structured products,
specifically OTC forward contracts, and referred
to as a Structured Strategy in Part II hereof;
General provisions relating to Strategies in
general shall equally apply to Structured
Strategies, unless otherwise provided herein or
in the Agreement.

CrpykrypHas Crparerusa os3HadaeT CrpaTeruro, B
pamkax kotopoit BKC ocyliiecTBAsIET UHBECTHPOBaHUE
B  CTPYKTYPHbIE  IIPOAYKTHI, B  YaCTHOCTH,
BHeOUpIKeBbIe (hopBapAHbIe KOHTPAKTEI, U CIIEIIHAABHO
onpeneasieMyio kak CtpykrypHada Crparterusa B Yactu I
Hacroanmx IlpaBua; OOIIME IIOAOXKEHHS HACTOSIINX
IIpaBua, Kacarommxca CTpaTervu B II€AOM, B PaBHOM
Mepe  pacmpocTpaHsioTcs W Ha  CTPYKTYpHBIE
CrpaTeruy, €CAM HHO€ HE YCTAHOBAEHO HAaCTOHIINMH
[TpaBuaamu uau J1oroBopom.

o) Structured Strategy Management Period
means a period of time from management
commencement date of the relevant Structured
Strategy till management termination date
thereof;

Ilepuon VYmpaBaeHHss B pamMKax CTpYyKTypHOH
CrpaTeruH o3HayaeT II€PHOJ BPEMEHH C AaThl Hadasa
yupaBaeHug 10 CrpykTypHOM CTpaTeruu II0 AaTbhl
OKOHYaHMS yIIpaBA€HUA B paMKax aToi Crpareruu;

p) Terms mean General Terms of Business of
BrokerCreditService (Cyprus) Limited as may be
amended and supplemented from time to time.

YcaoBusa o3Hayaer OO6ime YcaoBus OCyLIeCTBACHUS
HeareapHoctu BpokepKpenurCepsuc (Kumnp) Aumwurern
C y4€TOM BHOCHMBIX BpPeMs OT BPEMEHM H3MEHEHUH U
JOIOAHEHUH.

1.2. Without prejudice to the aforementioned provisions
any other terms used in the Portfolio Management
Rules shall be construed in accordance with the
Terms unless otherwise is evident from the context
or directly stated herein.

Bez ymepba [aAd TIOAOXKEHHUI BBIIIE, AIOObIE UHBIE
TEPMHHBI, HCIIOAB3y€Mble B HacTodmmx IIpaBuaax
JlOBEPUTEABHOTO YIIpaBA€HUS, IIOAAEXKAT TOAKOBAHUIO
B COOTBETCTBHH C YCAOBHAMH, €CAH MHOE HE CAENyEeT U3
KOHTEKCTa HAM IpAMO He YyKaszaHo B I[IpaBuaax
J10BEPUTEABHOTO YIIPaABACHHUS.

2. PLACEMENT OF FUNDS
PORTFOLIO MANAGEMENT

UNDER

PASMEIIIEHHE CPEACTB B
JAOBEPHTEABHOE YIIPABAEHHE

2.1. Within the terms of a portfolio management service
rendered by BCS to the Client subject to the
suitability rules established by the Applicable
Regulations and on the basis of the Strategy
chosen by the Client, BCS enters into transactions
in Financial Instruments owned by the Client and
placed under portfolio management. The
calculation of the price of Financial Instruments
transferred by the Client to its account with BCS
shall be performed on the basis of marker price of
such Financial Instruments.

B pamMKax oOKas3aHHA  YCAYTH  JOBEPUTEABHOTO
yupaBaeHug wuwmylnectBoM Kamenta BKC, ¢ yderom
OLIEHKH IIPHEMAEMOCTH, YCTAHOBACHHOH TpebOBaHUIMU
I[Tpumenuwmsbix [IpaBuaA, U Ha ocHoBaHuUu CTpaTeruu,
BolOpanHO#i  KameHTOM, coBepIIaeT COEAKH C
®duHaHCOBBIMU MHCTpyMeHTaMH 3a CYeT CpencTB,
pPa3MeIIeHHbIX KauenTom B JOBEPUTEABHOE
yIpaBAeHHE. Onenka  crouMoctTd  PHHAHCOBBIX
UHCTpyMeHTOB, 3aducasgeMblii KaneHTOM Ha cder B
BKC npousBoguTcss Ha  OCHOBaAaHHM  PHIHOYHOM
CTOMMOCTH TaKux PrHaHCOBBIX THCTPYMEHTOB.
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2.2. Placement by the Client of monetary funds under
portfolio management of BCS shall be performed by
crediting the relevant amount to the bank account
of BCS as specified by BCS. The amount of
monetary funds placed under portfolio
management shall be certified by statement(s) of
BCS bank account containing information on
receipt of monetary funds from the Clients, unless
otherwise stated in the Agreement.

Ilepenaga Kaunenrom JEHEXKHBIX CPELCTB B
noBeputeabHOoe yrpaBaeHne BKC  ocymiecrBaserca
IOyTeM 3a4HUCA€HHd 3THUX [IEHEXHBIX CpEeACTB Ha

6aukoBckuii cuer BKC, ykazauubiii BKC. Pasmep
OEHEXKHBIX  CPEACTB, MepenaHHbBIX KameHToOM B
noBeputeabHOe yrpaBaeHre BKC, mnoarBepxkuaaercd
BBIITUCKOM (BBIIHMCKAMH) II0 6aHKOBCKOMY cueTy BKC,
comepzkale HHMOPMAIIHIO 0 IIOCTYIIAeHUH 0T KameHTa
JEHEeXHBIX CpeAcTB Ha 0OaHkOBCKUM cyer BKC, ecau
J1oroBOpOM HE yCTaHOBAEHO HHOE.

2.3. Investment funds shall be considered by BCS on | [IlHemM mnocTynaeHUs CcpencTB HHBecTupoBaHud B BKC
the date on which such funds have been credited to | aBagerca mara 3a4dvcAeHHUd MOEHEXKHBIX CpPEACTB Ha
BCS bank account. 6ankoBckui cuer BKC.
2.4. Requirements relating to the minimum amounts of | MuHrMaabHBIE CYMMBI JEHEKHBIX CpencTs,
monetary funds: TIOIAEXKATITUX:
a) to be placed under portfolio management initially; a) 1nepenaue B JOBEPUTEABHOE yIpaBA€HEe
. HU3HAYaABHO;
b) to be placed under portfolio management
additionally; b) mnepenaue B JIOBEPUTEABHOE yIpaBA€HUE
. OIIOAHUTEABLHO;
c) to be reallocated from other Strategies, A
C) 3aYHCAEHHIO HA Crpareruio B opsaKe

shall differ depending on the Strategy and shall be
determined in special terms of each individual Strategy,
unless otherwise provided in the Agreement. If the
amount provided by the Client is less than such
minimum amount, BCS may refuse to accept the said
amount and return it to the bank account from which it
was received less expenses related to bank transfer.

nepepacupeneaeHus ¢ apyrux Crparterui,

pasanyaroTcd B 3aBUCHMocTH oT Crpareruu u
OIIPEIEASTIOTCH B OCOOBIX YCAOBHUSIX COOTBETCTBYIOIIEH
CrpaTerum HOBEPUTEABHOTO YIIPABAEHUS, €CAM HHOE He
ycraHoBaeHO J[loroBopoM. B cayuae ecau KaumenToMm
OymeT ImepedHcAeHa CyMMa HHXE YCTaHOBAECHHOM
MuHuUMaabHOM cymmbel, BKC BmnpaBe oTkazarb B
3aYHCACHUN YKa3aHHOM CyMMBI M BO3BPAaTHUTbH JAHHYIO
CcyMMy Ha OaHKOBCKHH C4YeT, C KOTOpPOro ObIAO
IIPOM3BENEHO 3a4YHCACHHE, 3a BBIYETOM pPaCXOJIOB Ha
OCYIIIECTBAEHHE ITAaTeXKAa.

2.5. The requirements relating to the minimum amount
of monetary funds additionally provided by the
Client for placement under portfolio management
within the term of a Strategy, shall not apply to
monetary funds, which may be received by BCS
after termination of the Strategy wunder the
Agreement or after termination of any portfolio
management agreement which may be entered into
between the Client and BCS.

TpeboBaHMe O MHHHUMAABHOH CyMMe JIE€HEKHBIX
CpenCTB, IlepenaBaeMbIX KAWEeHTOM B [OBEpPHUTEABHOE
yIIpaBA€HHE IOIIOAHUTEABHO B T€UYEHHE CPOKa AeHCTBHSA
CrpaTeruy, He pacCIpPOCTPAHSETCS Ha IeHEXHbIe
cpencTBa, KOToOpble MOTyT ObITh moaydeHbl BKC mocae
npekpameHusa CrTpaTerHd B paMKax 3aKAIOYEeHHOTO
JloroBopa, AU0O IIOoCAE IIPEeKpalleHHus AI0OOTO JOTOBOpa
JOBEPHUTEABHOTO YIIPABACHHUS, KOTOPBIM MOXKeT OBIThH
3akatodyeH Mexay Kaunenrom u BKC.

2.6. Monetary funds mentioned in p.2.4 hereof, shall be | [leHexxHble cpencTBa, yKa3aHHble B II. 2.4 HaCTOSIINX
transferred by the Client to BCS within fifteen (15) | [IpaBua, moaxupl ObrThb nepemansl Kamentom BKC B
Business Days upon signing of the Agreement by | Tedenue 15 (narHaauaty) Pabouux [IHell 1ocae
the Parties. noanucanug Jlorosopa CTopoHaMH.

2.7. The Client confirms its acknowledgment and | KamenT mnoaTBepzKOoaeT CBOIO OCBEIOMAEHHOCTb U

acceptance of the following conditions:

coraacCHue Co CACAYIOIIMMHU YCAOBUAMM:

a) BCS executes the safekeeping of clients’ assets in
third parties. A limited list of such third parties,
with which BCS works, is contained in BCS Best
Execution Policy, which is Annex 1 to Portfolio
Management Rules. BCS Best execution policy with
current list of third parties working with BCS, are
placed on BCS official web-site:
http:/ /www.bcscyprus.com/files/pmsa/annex-1-
best-execution-policy.pdf.

a) BKC ocymecTBageT XpaHeHHe aKTHUBOB KAWEHTOB B
TPETBUX AHUIIAX. 3aKPBITBIM CIIMCOK TPETBUX AHL, C
KoTopeIMu corpynHudaer BKC, comepzxkurca B

I[IpaBuaax  Hawmay4dimero  HCIOAHEHHS  CHEAOK,
apasgmonuxcd Ilpuaoxenuem No 1 k IlpaBuaam
noBeputeabHoro yropasaeHus BKC. IIpaBuaa

HAUAYYIIIETO UCIOAHEHUS CHOEAOK C AaKTYaABHBIM
CIINCKOM TPETBUX AU, corTpyaHudaronmx c BKC,
pa3MenieHsl Ha  oduimasabHoM —cadite  BKC:
http:/ /www.bcscyprus.com/files/pmsa/annex-1-
best-execution-policy.pdf.



http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
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b) BCS may transfer any assets forming part of the | b) BKC umeer mpaBo nepengaBaTh aKTHBBI, BXOLIIIHE
Portfolio to a third party for the purposes of B cocraB Iloprdeas KameHTa, TperbeMy AHIly B
entering into transactions through such party or as eAdX 3aKAIYEeHHUd COEAOK IIPU IIOCPEeIHUYECTBE
a collateral under transaction concluded by BCS 39TOTO TPETHETO AHIA, AUOO B IEAIX UCIIOAHEHHS
under the Agreement. BCS shall not be responsible 0053aTeABCTB IO MPELOCTABACHHIO 00eCIIedeHus 110
for any actions or omissions of the third party, to coeake, 3akatodeHHo#t BKC B coorBeTcTBHH C
which BCS transfers Client’s assets. The third party HoroBopom. BKC He HeceT OTBETCTBEHHOCTH 3a
to which BCS transfers Client’s assets may hold nericTBua HWAM  0e3HeMCTBHE  TPEThEro  AMIIA,
those assets in an omnibus account and shall not KOTOPOMY BKC nepenaeT cpencTsa,
segregate them and consequently it may not be npuHansexaime Kanenty. Tperbe AWUIIO, KOTOPOMY
possible to separate those assets from BCS own BKC nmnepemaer [OeHeXHbIE CpPEIACTBa, MOXKET
assets, or the third party's own assets. In the event XpaHUTh OTH CpeacTBa Ha OMHUOyc-cueTe, He
of the insolvency or any other analogous OCYLIECTBASIS  pPa3leAbHOIo  yueTa  JEeHEKHBIX
proceedings in relation to that third party, BCS will CpPeACTB, B pe3yAbTaTe dYero OyZeT HEeBO3MOXKHO
only have an unsecured claim against the third OTAEAUTH  TaKWe  JIeHeXHbIe cpencrsa  OT
party on behalf of the Client and other BCS clients, coberBeHHBIX  cpenctB BKC  mam  coGCTBEHHBIX
and the Client will be exposed to the risk that the CPEACTB TPETBUX AUIL. B caydae GaHKpOTCTBA HAH
amount of monetary funds and/or other assets HHOH IOXOOHOH IpoLeAyphbl B OTHOLIEHHH TAaKOIO
received by BCS from the third party is insufficient TpeTbero aunia, BKC cMoxkeT NpeabIBUTh TPETHEMY
to satisfy the claims of the Client; AWIly TOABKO HeobecriedeHHoe TpeboBaHUE B

uHTepecax KameHTa u wuHBIX KaueHTOB BKC, u
KAveHT HeceT PHUCK TOro, 4TO OOBEM [OEHEXKHBIX
CPEeACTB M/HAH HHBIX aKTHBOB, IToay4eHHBIX BKC ot
TPETHETO AMIIA, OymeT HeZOCTATOUYEeH AT IIOAHOTO
yIoBAeTBOpeHHd TpeboBanmii KaneHra;

c) BCS may hold Client’s assets outside the EEA. The | ¢c) BKC wumMeeT mHOpaBO OCYIIECTBASITL XpaHeHUe
legal and regulatory regime applying to any such akTuBoB KameHta 3a mnpemesamu EBpomneiickoit
bank or person to which the assets may be OxroHoMuueckoii 3oubl. [IpaBoBO#l pexkuMm OaHKa
transferred in this case can differ from a mode, HAM AWIIA, KOTOPHIM B 3TOM CAydae MOTyT OBITH
established within EEA, and in the event of nepegaHbl aKTUBBI, MOXKET OTAUYATLCH OT PEKUMA,
insolvency or any other analogous proceedings in YCTaHOBAEHHOTO B pamMKax EBpomnetickoit
relation to that bank or person, status of the OKOHOMHYECKOM 30HBI, U B CAydae MPOLEeaypbl
Client's assets may differ from the status that they 0aHKpPOTCTBA MAM HWHOM aHAAOTHYHOM IIPOIEAyphI B
would have had if they had been placed within the OTHOIIIEHHWH TaKoro OaHKa WAWM AHIA, CTaTyC
EEA. BCS shall not be liable for the insolvency, any akTuBOoB KameHTa Oymer oTAMYATBCA OT CTaTyCa,
actions or omissions of any third party referred to in KOTOPBIY ObI OHU MMEAU, €CAU ObI OBIAM pa3MeIleHbl
this subparagraph; B pamMkax EBpomeilickoili OKOHOMHUYECKOH 3O0OHBI.

BKC He HeceT OTBETCTBEHHOCTH 3a
HECOCTOATEABHOCTh, MAeHCTBHS HAH 0Oe3neficTBUS
TPETBUX AHII, YKa3aHHBIX B HACTOSIIEM ITOAIIYHKTE;

d) If for the purposes of entering into transactions in | d) B caydae ecan B IleAdX COBEPIIEHUS CIOEAOK C
relation to the Client’s Portfolio according to the I[Toprdpeaem  KameHTa B COOTBETCTBHH  CO
relevant Strategy BCS needs to deposit assets Crparerueti BKC  Heo6XooUMO  OCYIIECTBHUTH
forming part of the Portfolio on the account opened IOEeTIOHUPOBAaHME aKTHUBOB, Bxomanmwx B [loprdeab
with a third party registered outside the territory of Kanenrta, Ha cueTe, OTKPBITOM Y TPETBHETO AHIIA,
EEA, BCS does not guarantee that the status of the 3aperucTPUPOBAHHOIO 3a IpenesaMu EBponeiickoi
account opened by BCS for the purposes of holding Okonommuuecko#i 3oupl, BKC He rapantupyer
Client’s Assets with such party assigned to the Kamenty, uyro craryc cudera, oTkpblToro BKC masa
account by such party in accordance with the neaet xpanenma Iloprdgeas Kamentra y Takoro
applicable laws of the relevant country, will reflect TPETBETO AWIlA, IIPUCBOEHHBIH 3TOMY CUYETy TaKUM
that the account is designated for the purposes of TPETBUM AWIIOM B COOTBETCTBHH C AEHCTBYIOIINM
holding Client’s assets (including Client’s Portfolio), 3aKOHOJATEABCTBOM TaKoH CTpaHBbI, O6ynmer
not BCS own assets. Thus, the Client shall bear the oTpaxaTb (PaKT XpaHEHUd Ha 3TOM CUeTe aKTHBOB
risk of enforcement of a security of those assets in raveHToB BKC (B ToMm uucae Iloprdeasa Kanenra), a
relation to BCS obligations; He coOcTBeHHBIX akTHBOB BKC. TakuMm obpasow,

KaveHnT HeceT puCK oOpallieHusa B3bICKAHUA Ha
aKTUBBI, pas3MmenleHHble BKC Ha TakoM cueTe, IO
obsg3areasctBaMm BKC;

e) Upon the Client's request BCS will provide | e) Ilo 3ampocy Kamenra BKC mpenocraBur Kamenty

information about a third party on which the
Client’s assets are stored.

HH(OPMAIIHIO O TPETHEM AUIIE, HA CYETE, OTKPBITOM
Yy KOTOpPOTro, XpaHaTcd akKTUBBI KaneHra.
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f) BCS may deposit Client’s monetary funds with a | ) BKC umeer mpaBo pa3MelaTh AeHEXKHBIE CPEeACTBa
qualifying money market fund if it is provided by Kanenrta B CIIeIINaAN3UPOBAaHHOM doume
conditions of the corresponding Strategy chosen by OEHEeXKHOTO pPBbIHKA, €CAH 9JTO I[IPEeaAyCMOTPEHO
the Client. YCAOBHUSMHU COOTBETCTBYIOLIEH Crpareruu,

BbIOpanHO#t KaneHTOM;

g) monetary funds received by BCS from third parties | g) menexkHrnle cpencrBa, noaydeHuble BKC B kauectBe
as a remuneration for holding monetary funds BO3HArpasKIeHus OT TPETBUX AHWIl 3a XpaHEHHEe
forming part of the Portfolio shall be included into MOEeHEeXXHBIX CPEeACTB, BKAIOUEeHHBIX B [lopTdeab
the Portfolio, BCS shall not be responsible to the Kanenra, momaexkaT 3adHCAEHHI0O B COCTaB
Client for payment of any such remuneration if no I[Toprdpeas  Kamenra, mpu stoMm BKC He
remuneration is actually received; BeINTAauMBaeT KAMEHTY HHUKaKOro BO3HATPaXKAEHUS

B CAy4dae HEIOAYYEHHs TaKOIo J0X0/a;

h) any reports, extracts, and other similar documents | h) aAfo6Gble oT4YeTbl, BBIIUCKH H HHBIE [JOKYMEHTHI,
provided by BCS to the Client within the framework npenocraBagemble BKC Kamenty B pamkax
of the Rules shall be prepared on the basis of Hacrosumx IIpaBua, popMUpPYyIOTCE HA OCHOBAaHUU
information obtained from the internal books of BCS CBeNEHU, HMEIIMXCA BO BHYTPEHHUX YYETHBIX
and shall contain details of operations with Client’s kuurax BKC, u comepKaT IoAHyI0 HH(OpPMAIIHUIO 00
assets as of the time when a relevant accounting omepalnygax ¢ axkTuBaMu KameHTa Ha MOMEHT
document is issued. The above-mentioned reporting COCTaBAECHUSI COOTBETCTBYIOIIETO OTYETHOTO
documents certify the Client’s rights to assets OOKyMEeHTa. YKa3aHHbIE OT4YETHBbIE JIOKYMEHTBI
exclusively and only within the framework of the YOOCTOBEPSIOT TmpaBa KameHTa Ha  aKTUBBL
Rules and can serve as official documents of title in HCKAIOUYHUTEALHO B paMKaxX HacTosammwmx lIpaBuA u
accordance with the Applicable Regulations. SIBASIOTCS o(pUIINAABHBIM JMOKYMEHTOM,
However the Client is hereby warned that in some YAOCTOBEPSIIOIIHM opaBo CcoBCTBEHHOCTH B
cases these reporting documents may be not coorBercTBUH C [IlpumenumbiMu  [IpaBuaamu.
recognized as documents certifying property rights Opuaxko BKC HacroamuMm napopMmupyer Kanenra o
in assets under applicable laws of the relevant TOM, YTO TaKHe AOKYMEHTBHI MOTYT B HEKOTOPBIX
jurisdictions. Such  documents cannot be cAydasx He IPU3HABATHCS B KadecTBe
encumbered by a pledge or assigned, or transferred YAOCTOBEPSIIOIIIX IpaBo COBGCTBEHHOCTH B
by entering into any other transaction. COOTBETCTBUHU [e IIPUMEHHUMBIM IIpaBoOM

COOTBETCTBYIOIINX IOPUCAUKIINHE. Takue JOKyMEHTBI
HE MOIYT SBAATBECH oObecliedeHHeM 3aaora, ObITh
IIEPEYCTYIIA€Hbl HAM  IIepelaHbl  II0CPEACTBOM
KaKOM-ANO0 MHOM CHAEAKH.

i) In any case BCS shall treat the Client as an | i Bo Bcex cayyaax BKC 6ymer cumrats Kawmenra
ultimate beneficiary owner in respect of the Client’s KOHEYHBLIM BBITOAOTIPUOOPETATEAEM B OTHOIIEHUU
Portfolio. IToprdeas Kauenra.

2.8. Notwithstanding the above, BCS performs due care | Hecmorpss Ha Bbiren3aoxxeHHoe, BKC mposaBaset
in third parties selection, on which accounts BCS | moaxHyi0 3a00TAHBOCTH IPHU BbIOOpE TPETHUX AHI], Ha
holds Portfolio's assets Moreover, BCS shall on a | cuerax xkoropelx BKC ocymiecTBageT XxXpaHeHHE
regular basis make reconciliations of balances on | akTuBOB, cocraBasionx [loprdeas. Kpome storo, BKC
which accounts BCS holds Portfolio's. Ha PEryAdpHOl OCHOBE OCYLIECTBASET CBEPKY MaHHBIX

II0 ocTaTKaM Ha cYeTax C TAKUMH TPETBUMH AUIIAMH.

2.9. The Clients categorized as retail clients, shall be | Ha KawmeHnToB, OTHECEHHBIX K KATETOPHH PO3HUYHBIX

protected by the terms of investor compensation
funds established in Cyprus. Detailed information
of such fund is provided in Annex 5 to the Terms.

KAHEHTOB, pacrnpocTpaHgeTcs 3armTa
KoMneHcamoHHOro doHAa, YIPEKRIAEHHOTO B
Pecniybauke Kumnp. ITogpo6Hasa uHpopwmanusg o6 3ToMm
donne npuBeneHa B [IprAoKeHHH 5 K YCAOBUSIM.
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3. PORTFOLIO MANAGEMENT CTPATETHHA JOBEPHTEABHOTI'O
STRATEGIES YIIPABAEHHS

3.1. Within the term of the Agreement the Client may | B nepuon metfictBus [JoroBopa KameHT BopaBe momathb
submit to BCS an Instruction for allocation of | BKC HWHcTpyknuio Ha paclpencAeHHe aKTHBOB,
assets placed under portfolio management in a | mepemaHHBIX B HOBEPUTEABHOE VIIpaBAECHHE, II0 popMe
form approved by BCS, instruction provides for an | BKC, koTopas IpeaycMaTpHUBaeT BO3MOKHOCTb BhIOOpa
opportunity to choose one or more Strategies at | Kamenrom omHO#i wmam  Heckoapkux  Crpareruit
once. Client’s Instruction for allocation of assets | ogHOBpeMeHHO. NuCcTpyKIINg Kanenrta Ha
placed under portfolio management may also be | pacmpeneasenue aKTHBOB, nepegaHHbIX B
given by stating the relevant details in the column | moBepuTearHOE yopaBA€HUE, MOZKET TaK¥Ke
“purpose of payment” when transferring monetary | comepzaTbCs B Ha3HAUYEHUH IIAAQTEXKa IIPHU 3aUYHUCACHUH
funds to BCS or in any other form acceptable for | nenexxupix cpenctB Ha 6aHkKoBckuii cuer BKC wuaun
BCS. IoaBaThCs B AOOOM HHOM opme, MPUEMAEMOMN AT

BKC.

3.2. Within the terms of each Strategy BCS shall | B pamkax kaxmo#t Crparermun BKC mnommepzkuBaer
maintain the Portfolio structure as close as possible | cTpykTypy IToprdens KanenTta MaKCHMAaAbBHO
to the structure provided in the description of the | mpubAuKeHHO# K  CTPYKType, IIPEeayCMOTPEHHOHI
relevant Strategy chosen by the Client. OITMCAaHUEM COOTBETCTByMOIed CTpaTeruu, BHIOpaHHOM

KanenTom.

3.3. Strategy commencement date under the Agreement | [laTo#i Hadaana pedictBuag Crparermu B paMKax
shall be the date of crediting by the Client of | [loroBopa aBagerca pgara 3aducAeHus KameHTOM
monetary funds for their allocation to a | meHEXHBIX CPEACTB MOAd LeAell pasMelleHHus HUX B
Strategy/reallocation from one Strategy to another | ompeneaennyro Crparteruto/nepepacupeneseaus BKC
on the basis of Client’s instruction, in the amount | neHeXHbBIX cpencTB U3 ogHOM CTpaTeruu B APYIYIO Ha
and within the terms provided for in herein, unless | ocHoBanun wHCcTpyKIIMH KameHTa, B pasMepe U B
otherwise stated in the Agreement. nopsiike, IIpeayCMOTpeHHOM HacTosmmmu [IpaBusamu,

ecau /IoroBOpOM He yCTaHOBAEHO HHOE.

3.4. Strategy termination date under the Agreement | [latoii mpekpameHus netictBusa CTpaTeruu B paMKax
shall be the date of full assets withdrawal forming | [loroBopa sBAsieTCa mOaTa IIOAHOTO BBIBOJA AKTUBOB,
part of the Portfolio from the relevant Strategy. | cocraBasrommux Iloptdeab, ©3 COOTBETCTBYIOIIEH
Thus, if after termination of the Strategy but within | Ctparernu. Ilpu 2ToM ecAn TIOCAe TIpEKpaIleHUs
the term of the Agreement the Client provides | Crparerun B mnepuon pgedictBusa J[loroBopa Kaumenrt
monetary funds to allocate them under the same | BHOBb 3auucageT [OeHEXKHBIE CpPEACTBA Ha 9Ty
Strategy, including reallocation from other | CTpaTeruio, B ToM YHUCAE B paMKax IIepepacipeaeAecHUsT
Strategies, the term of this Strategy shall | ¢ gpyrux CrpaTeruii, Cpok ee OeHUCTBUS HCUUCASIETCH
commence anew. 3aHOBO.

3.5. Due to the specific features of structured products, | B cuay ocobeHHOcTe#i CTPYKTYPHBIX IPOAYKTOB
Structured Strategies shall also have management | CrpykrypHble Crpateruu OyayT TakKe HMETb OaTy
commencement date and management termination | Hagaaa ympaBA€HHS B OATy OKOHYAHUSA YIIPaBACHUS,
date, which shall be stated in the description of the | xkoTopsie OymyT YKa3bIBaTbCH B OIIMCaHUH
relevant Strategy. Thus, monetary funds for | coorBercrByrome#i Crpareruu. [Ipu 3TOM [IeHEXKHBIE
placement under Structured Strategy shall be | cpenctBa maa pasmemeHns 1non — CTPYKTYPHYIO
provided by the Client to BCS not later than two (2) | CTpaTeruto moAXHBI OBITH BHeceHBI KaneHTOM He
Business Days before the relevant management | mo3gHee yeM 3a 2 (aBa) Pabouux [IHg [0 OaThl Hadasa
commencement date, otherwise BCS may deny | ynpaBaenug, B nporuBHOM caydae BKC mmeer mpaso
placing of funds under such Strategy. OTKas3aTh B pa3MeELIeHWH OEHEXKHBIX cpeacTB KameHnra

non Takyio CTpaTeruio.

3.6. The Client shall be not entitled to reallocate | Kanent BIIpaBe nepepacupeneAaTb MeHEeXKHbIe
monetary funds between Strategies more often than | cpencrBa Mexxay paszawmyHbiMu CTpaTerusMu He dallle,
once during a calendar quarter. Reallocation of | gwem OIVH pas B KaA€HIapPHBIA KBapTaa.
funds between the Strategies shall be effected by | IlepepacnpeneaeHre  OEHEKHBIX CPEACTB  MEXIY

BCS on the basis of Client’s Instruction for
reallocation of assets in portfolio management in a
form approved by BCS.

pa3auyHbIMH CTpaTerusaMH OCYLIECTBASETCH IIyTEM
nomaun Kawmentom B amgpec BKC HWHerpykumm Ha
repepacrpeneAcHue aKTHBOB, repefaHHbIX B
JOBEPHUTEABHOE YIIPAaBAEHUE, I10 (hopMe, YTBEPKAECHHOH
BKC.
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3.7. Currency of reallocation shall be determined by | Baarora, B KOTOpO#l IpOM3BOAUTCH IIEPepaCIIpefeACHHe
BCS. An equivalent of the amount of monetary | aktuBoB, omnpeneaserca BKC. OKBHUBaA€HT CyMMBI
funds in currency different from that specified by | meHeXHBIX CpeaCTB B BaAlOTe, OTAMYHOH OT YKa3aHHOU
the Client in the Instruction for reallocation of | Kamenrom B UWHCTpYKIMM Ha IepepaclrpeneAcHUe
assets if portfolio management shall be determined | akTHBOB, IlepemaHHBIX B IOBEPHUTEABHOE VIIPaBACHUE,
at the rate of European central bank as of the date | onpeneagerca mo Kypcy EBpome#icKoro mneHTpasbHOTO
of reallocation or at the last preceding rate. GaHKa Ha [OaTy  COBEpIIEHHd  OIepanuu 10

IIePEePaCIPECACHHIO IEHEXKHBIX CPEACTB HAHU IO
IIOCACHEMY VCTAQHOBACHHOMY Ha IIPEAIeCTBYIOIIHE
JaThl Kypcy.

3.8. The term for execution by BCS of an Instruction for | Cpoxk UCIIOAHEHUSI BKC HNucTpyRIIMN Ha
reallocation of assets in portfolio management shall | mepepacnpenesesue aKTHBOB, nepegaHHbIX B
be determined for each Strategy and specified in | moBepuTeabHOE yIIpaBA€HHE, YCTAHOBAEH OTIEABHO AT
description thereof. Kakznod Crparernm U OIpPeAeAeH B OIIMCAHUH

COOTBeTCTBYIOIIEH CTpaTeruu.
3.9. Obligatory requirements for reallocation of | Heobxogumble yCAOBHSA IlepepaclIpefeAeHHs AeHEeKHbBIX

monetary funds between the Strategies differ
depending on a Strategy and shall be determined in
special conditions of the relevant Strategies, unless
otherwise agreed by the Parties.

CpenCTB MEXKIY Pa3AMYHBIMU Crpareruamu
pasanyaroTcgd B 3aBUCHMocTH oT Crpareruu u
OIIPENEASIOTCHE B OCOOBIX ycaoBHEX CTpaTeruu, ecan
UHBIE YCAOBHS HE YCTAHOBAEHEI coraarreHreM CTOpPOH.

3.10.BCS may decline

Client’s Instruction for
reallocation of assets in portfolio management in
case of non-compliance with the conditions of such
reallocation, provided for herein.

BKC BmpaBe oTKa3aTh KAMEHTY B HCIIOAHEHHH €TO
WHCTpYKIIMH  Ha  IIepepaclpefieAeHHe  aKTHUBOB,
IepefaHHbIX B JOBEPHUTEABHOE YIIPABACHHE, B CAydae
HapyIIeHUus YCAOBHH TaKOro IlepepacIipeleAeHHs,
IPeayCMOTPEHHBIX HAaCTOAIIMMHU [IpaBrsamMmu.

3.11.BCS may decline

Client’s Instruction for
reallocation of assets in portfolio management if
execution of such Instruction results in decrease of
the Strategy Portfolio value to the level lower than
minimum required by the relevant Strategy
determined as of the date preceding the date of
receipt of Client’s instruction.

BKC BmpaBe oTKas3aTh KAMEHTY B HCIIOAHEHHH €TO
HUHcTpyKIMK Ha  IepepaclpeseseHre aKTHUBOB,
epeJaHHbIX B JOBEPUTEABHOE yIIpaBA€HUE, B CAydae,
€CAUN B pe3yAbTaTe UCIIOAHEHUsI NHCTPYKIIMU CTOMMOCTD
IToptrdeas B Crparermu CTaHeT HHXKE MHHHUMAABHO
YCTaHOBAEHHOHN COOTBETCTBYIOILIEH Crparerueit
croumoctu Iloprdeas KamenTa 1o omeHke Ha [gary,
OPEANIECTBYIONYI0 JATe ITOAYIEHHA COOTBETCTBYIOIIEH
Wnctpykuuu Kanenra.

3.12.BCS may terminate any of the existing Strategies

by giving a notice to the Client not later than thirty
(30) calendar days before such termination is
affected. Placing the information on Strategy
termination on its official web-site shall constitute
a sufficient notice to the Client of such termination.
Within the said thirty-day period the Client
undertakes to take measures to withdraw the
assets from the relevant Strategy by way of their
transfer to other Strategy or withdrawal from
portfolio management in accordance with the
respective procedure established herein.

BKC mumeeT mpaBO IIPEKpATUTh OEHCTBUE AIOGOH u3
cymiectByromux — CrpaTeruii  IIyTeM  HaIllpaBACHUSA
Kanenty yBemoMmaeHuss He 1mo3xHee, dem 3a 30
(TpuouaTs) KaA€HIAPHBIX nHeH pate) TaKOTO
IIpEeKpalleHus. Pasmemenue uH(popmauu o}
npekpamieHnn aeifictBuag Crpareruu Ha O(UIIMAABHOM
caire BKC Oymer CYUTATHCH JOCTaTOYHBIM
yBenoMaeHHEM KanmeHTa O TakKoM IIpeKpalleHuu. B
Te4eHHEe YyKa3aHHOI'O0 TPUALATHUAHEBHOIO IIepHoaa
BpeMeHH KameHT 00g3aH HIPHUHATH MepHI II0 BBIBOLY
aKTUBOB M3 cooTBeTcTByloulell CrpaTeruu IyTeM
nepeBofa HUX Ha Apyrylo CTpaTeruio HAM BBIBOAA M3

JOBEPHUTEABHOI'O YIPaBAEHHd B COOTBETCTBHH C
IIOPSIKOM, IIPeAyCMOTPEHHBIM HaCTOALINMH
[TpaBuaamu.
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4. WITHDRAWAL OF ASSETS FROM BBIBO CPEACTB Hu3
PORTFOLIO MANAGEMENT JOBEPHTEABHOTI'O YIIPABAEHHSA

4.1. Withdrawal of assets from the Portfolio shall be | BeiBog axkTuBoB u3 Iloptdeas ocymiecTBageTca
effected by transfer of the relevant amount of | mocpegcTBoM  crimcaHuWda — OEHEXKHBIX  CPEACTB  C
monetary funds out from BCS bank account | 6ankoBckoro cdyera BKC u/uAM croucaHus II€HHBIX
and/or transfer of the relevant securities out from | 6ymar co cyera meno/kacronu BKC. ®opma Bo3Bpata
BCS depository/custody account. The form of | umymecrBa u3 Iloprdeas KaneHTa  (ZeHeXKHbIE
return of assets from the Client’s Portfolio | cpencrBa u/mam ILieHHBIE OyMary) OIPEAEAsIeTCS II0
(monetary funds and/or securities) shall be | ycmorpenuro BKC.
determined by BCS at its own discretion.

4.2. The assets shall be considered returned to the | JaTo#f Bo3Bpara akTHBOB KanmeHTy cumraerca gara
Client as of the date of debiting monetary | cnucaHua HEeHEXKHBIX CPEACTB/IIEHHBIX OyMar co cuera
funds/securities from the account of BCS. BKC.

4.3. In case of termination of the Agreement, the Client | B cayuae pacropzxkenusa [loroBopa, KaneHT npuHHMaeT
acknowledges and undertakes the risk that the | puck Toro, 4uro PriHouynHags CTOHMMOCTL AaKTHBOB,
Market Value of the assets returned to the Client | Bo3Bpamenubix emy BKC B TedeHune cpoka OedcCTBHUSA
by BCS within the term of the Agreement/Strategy | [JoroBopa/Crparteruy, oKaskeTcd HHUXKe PbIHOYHOM
could be less than the Market Value of the assets | CroumocTH akTHBOB, IepenaHHbIXx KaneHToM B
placed under portfolio management of | noBepureabHoe ymnpaBaeHue BKC/nepeBeneHHbIX Ha
BCS/reallocated from other Strategies. CrpaTervio B paMKax IIEpepaclpeleA€HUsS CPENCTB

HUHBECTHPOBAHHUA C APYTUX CTpaTel"HfI.

4.4. Redelivery of assets to the Client upon termination | Bo3Bpar aktuBoB KameHTy ©Ipu  pacTOpzKEHHUH
of the Agreement or basing on the Client’s | [loroBopa uau npu nogade Kamenrom MHcTpyKumuu Ha
Instruction for withdrawal of assets (in case of | BEIBog aKTHBOB (pu YaCTUIHOM BBIBO/IE),
partial withdrawal) shall be effected by BCS within | npousBoautrca BKC B TeueHHe CpoKa, yCTAHOBAEHHOTO
the term established under the relevant Strategy. | B pamMkax cooTBeTcTByIoleii CrTpaTeruu. YKazaHHBIN
The said term commences from the date of receipt | cpok HaunHaeT UCUUCAITBCH C AaThl HoAydeHuss BKC ot
by BCS from the Client of the relevant notification | Kauenra COOTBETCTBYIOILIETO YBEIOMAEHUS o
on termination of the Agreement or Instruction, | pacTopxkeHUUn J[oroBopa uUAU WUHCcTpyKIUY,
accordingly COOTBETCTBEHHO.

4.5. If on the date of receipt by BCS of the termination | B cayuae ecam Ha maty mnoaydenua BKC or Kaumenra
notice or Instruction for withdrawal of assets (in | yBemomaeHuss o  pactop:keHuu J[loroBopa  HAH
full) from the Client the assets are reallocated | MHCcTpyKIMH Ha BBIBOJ AKTUBOB (IIPH IIOAHOM BBIBOJIE)
between various Strategies, the term for redelivery | akTuBBI pacnpeneseHbI MEXKIY HECKOABKHUMH
to the Client of the Portfolio in respect of each | Crparerusmu, cpokom Bo3zBpata Kamenty Iloptdens
Strategy shall be the maximum term from those | maa xkaxkmoit u3 peficTByrommx CTpaTeruil cumuTaeTcs
specified by the current Strategies. MaKCHUMAaABHBIH CpOK u3 YCTaHOBAEHHBIX

nedcrByromuMy CTpaTerusMu.

4.6. If on or before the date of receipt from the Client of | Ecam B marty moaydeHus ot KameHTa yBemoOMAEHHS O

the termination notice or Instruction for withdrawal
of assets (in full or part) any circumstances out of
BCS reasonable control impeding disposal/transfer
of securities or monetary funds within the terms
established by the Rules arise (e.g. in case of
blocking of securities for the purpose of coupon
payment, or upon demand of competent authorities
etc.), the withdrawal of assets affected by such

circumstances shall be effected within five (5)
Business Days upon cessation of such
circumstances.

pacropxeHuu JloroBopa uau WHCTPYKIIMH O BBIBOAE
aKTHBOB (IIPX ITIOAHOM HAHM YaCTHYHOM BBIBOZE) AMOO 10
€e HACTYNAEHHS BO3HHKAW COOBITHS, IIPEISTCTBYIOIINE
OCYIIIECTBACHHIO peaansanuy,/ IiepeBoJa LEHHBIX
OymMar WAM [OEHEXKHBIX CPEACTB B YCTAHOBAEHHBIH
coraacHo [IpaBumaam cpok o He 3aBucaimMm ot BKC
IIpUYHHAM (HaIpuMep, IpH OAOKHPOBAHHM II€HHBIX
6yMar C ILIEABIO BBIIIAQTHI KyIIOHHOIO [0Xo[a, B
pe3yAbTaTe HCIIOAHEHHS TPeOOBaHHUM YIIOAHOMOYEHHBIX
OpPraHOB H T.}I.), BBIBOJ CPE€ACTB B YaCTH AaKTHBOB
IToptdeas, B OTHOILIEHHH KOTOPBIX BO3HUKAU TaKHe
0OCTOSATEABCTBA, OCYILIECTBASETCH B TedeHHE S (IIfITH)
Pabounx pmgHe#ti Cc gaThl IIPEeKpallleHHus  TakKux
0BCTOSATEABCTB.
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4.7. Notice of termination of the Agreement/Instruction
for withdrawal of assets (in full or in part) shall
contain all details necessary for the transfer of
monetary funds and/or securities to the Client
(including bank details and/or depositary account
details).

YBenomaenne Kamenta o pacropxeHuu J[orosopa/
WHCTPYyKLIMA Ha BBIBOJ aKTHBOB (IIOAHOCTBIO HAU B
4acTH) JOAKHBI cozepxaThb BCE CBeleHHUH,
HeoOXOIUMBbIe [AS IIEPEYHCACHUSA OEHEKHBIX CPEICTB
u/UAM TIepeBofa IeHHBIX Oymar Kawenty (B T.4.
PEKBHU3UTHEI OaHKOBCKOIO CYeTa H/HUAM CYeTa MOIero
Kaunenrta).

4.8. In case of failure by the Client to provide details | B caydae HenpemocraBaeHus KaneHTOM CBeIeHHH,
necessary for withdrawal of assets from the | Heo6XOoAHMMBIX [AS BBIBOAA aKTUBOB u3 Iloptdeasa
Portfolio in full or in part, or provision of details | moAHOCTBIO WAM B YacTu, AHOO IIPEIOCTABACHUS
making the withdrawal impossible, as well as any | cBemeHM#, He I03BOAMIONINX OCYILIECTBUTL BBIBOJ
failure by the Client to perform or late performance | akTUBOB, a TaK¥Ke B caydae
of necessary actions to receive the assets, BCS | HeocylecTBA€HNS /HECBOEBPEMEHHOIO OCYILIECTBACHUT
shall not be responsible for non-compliance with | KaneHToM HEOOXOAHUMBIX MOEUCTBUII 1[I0 IIPUHSTHIO
the term for redelivery of assets and/or the term for | akTuBoB, BKC He HeceT OTBETCTBEHHOCTH 3a
termination of the Agreement. HapylIeHHe CPOKa BO3BpaTa aKTHBOB H/HAM CPOKa

npekpaiieHud /lorosopa.

4.9. If the Client submitted Instruction for withdrawal of | B cayuae ecam KamenTom nomanHa WHcTpyknusa Ha
funds in the amount exceeding the amount of | BBIBog axTHBOB B pasMepe, MOPEBBIIIAIONIEM CyMMY
funds placed under the Strategy (subject to | meHexHBIX cpencTB, uMerommxcss Ha Crparteruu (c
payment of accounts payable under previously | yuerom moramreHHS KPEeIHUTOPCKOH 3aJ0AKEHHOCTH IIO
concluded transactions and any other operations in | paHee COBepLIEHHBIM COEAKAM U AIOOBIM OpPYTHUM
respect of the Portfolio, BCS fees and expenses), | oneparuam c IMopTdeaem, mo BBITIAQTE
such Instruction shall be executed to the extent of | Bo3HarpaxkaeHus BKC, IIOJAEIKAIITUX yraaTe
the amount placed under the same Strategy in | pacxomoB), Takasa UWHCTPYKIIUS UCIIOAHSETCS B
respect to which the Instruction for withdrawal of | mpegeaax cyMMBI OEHEXKHBIX CPEACTB, Pa3MELIEHHBIX
assets (in full or in part) is submitted. non maHHylo CTpaTeruio, C KOTOPOM, B OTHOIIEHUH

KoTopoii momaHa WHCTPyKIIMA Ha BO3BPaT aKTHBOB
IToptdeas (MOAHOCTBIO HAHM B YaCTH).

4.10. BCS may decline Client’s Instruction for | BKC BmnpaBe orkazarb KaneHTy B HCIIOAHEHHH €TO
withdrawal of assets if such withdrawal results in | UHCTpyKIlnM Ha BBIBOJ AKTHBOB B CAyYae, €CAH IIPHU
decrease of the Strategy Portfolio value to the level | ocyIiiecTBA€HMH TaKOTO BBIBOAA CTOUMOCTE [lopTdheas B
lower than minimum required by the relevant | CTpareruu, KoTopas OCTAHETCS IIOCAE€ OCYIIECTBACHUS
Strategy determined as of the date preceding the | Bo3Bpata wactu Iloprdeas KameHTy, craHer HHXKe
date of receipt of the relevant Instruction from the | MmuHHMaABHO YCTaHOBAEHHOTO YCAOBHUSIMHU
Client. cooTBeTCTByMolledt CrTpaTeruu ypoBHS  CTOUMOCTH

I[Toprdeass akTuBOB 1o oreHKe [loprdeas Ha pary,
IPEeAIIEeCTBYIOIIYI0 AATE ITOAYYEHUS COOTBETCTBYIOIIEH
Wucrpyknuu KaneHra.

4.11. Redelivery of assets received by BCS after | BodBpar Kamenty akTuBoB, mnoaydeHHbIXx BKC mocae
termination of a Strategy to the Client shall be | nmpekpamenus Crpareruu, OCYILIECTBASETCH B
effected upon Client’s Instruction for transfer of | coorBercTBuu ¢ HuCcTpyKuuedt KamenTa Ha mepeBog
assets received by BCS after Strategy termination. akTHUBOB, mnoaydeHHbIXx BKC mocae mnpekpalreHus

neticrBug CtpaTeruu.

4.12. Redelivery of assets received by BCS after | BodBpar Kamenty akTuBoB, mnoaydeHHbIXx BKC mocae

termination of the Agreement shall be effected
within ten (10) Business Days upon actual receipt
by BCS of monetary funds and/or securities in
accordance with the account details specified by
the Client for the purposes of such redelivery. In
case of any changes in the said details the Client
shall immediately notify BCS thereof in accordance
with the procedure provided for herein.

IIpeKpalleHud aedcTBud loroBopa, OCYILECTBASETCH B
TedyeHue 10  (mecaru) PabGouumx [IHeit  mocae
paKTHUYIECKOTO IMOCTYIIACHUS AEHEXKHBIX CPEACTB U /HAU
neHHbIX Oymar B BKC B COOTBETCTBHU C PEKBU3UTAMH
aAs OCYILIECTBACHHUS TaKOTro BO3BparTa,
npenocraBaeHHbBIMU KanmenToMm. B caydae u3MeHeHUS
PEKBHU3UTOB Kauent HAOAKEH CBOEBPEMEHHO YBEAOMUTH
BKC B mnopaake, IpPeayCMOTPEHHOM HAaCTOSIIKMMHU
IIpaBuaramu.
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4.13. Regardless of provisions of p. 4.12 hereof, BCS
is entitled to return monetary funds/securities of
the Client upon receipt of such monetary
funds/securities to the Client’s account on other
term, different from the term set forth in p. 4.12
hereof. This right of BCS arises in connection with
the impossibility to determine terms of settlement,
distribution and return of dividends, etc. on any
transactions entered into by BCS within portfolio

Hecmorpsa Ha noroxkenud 11. 4.12 [IpaBua, BKC Bopase
OCYILIECTBAATH BO3BpaT MOEHEXKHBIX CPEACTB/IIEHHBIX
6ymar KameHTa IIOCA€ MOCTYHAEHHS TaKHUX AEHEKHBIX
CpeacTB/IIeHHBIX OyMar Ha cueT KaveHTa B HHOM CpOK,
OTAWYHBIH OT CpoKa, ykKaszaHHoro B II. 4.12 IIpaBua.

Hannoe mnpaBo BKC Bo3HmKaer B CBda3H C
HEBO3MOXKHOCTBIO  OIIPENEAUTH CPOKH  PacdeToB,
BBINIAQTBI W BO3Bpara MOUBHAEHOOB W T.I. IIO

HEKOTOPBIM cZieAKaM, ocylecTBageMblM BKC B pamkax

management. JIOBEPUTEABHOI'O YIIPABACHHS.

4.14. BCS may deduct the amounts of fees payable to | BKC wumeer mnpaBo yaepzKaTb H3 BO3BpallaeMbIX
BCS hereunder and expenses, actually incurred or | 06bEKTOB  [JOBEPUTEABHOTO  YIPaBACHHS CYMMBI
to be incurred in connection with rendering | mpuyuTaromnerocsa BKC BO3HAarpaKaeHusd,
portfolio management service to the Client from the | mpegycmorperHoro  HacrogmmMmu  [IpaBuaamMu, U
amount of portfolio management assets to be | pacxomoB, Kak (aKTHYECKH IIOHECEHHBIX, TaK U
redelivered to the Client. Thus, the obligation of | 6yaymmx, B cBa3u ¢ okasanuem BKC ycayru

BCS to redeliver the assets shall be considered
performed as from the moment of debiting of the
relevant amount of monetary funds/securities
deliverable to the Client from the bank or
depository (custody) account of BCS accordingly.

OOBEPUTEABHOTO ympaBacHUd Kaumenty. Ilpu sTOM
obsazanHocTs BKC 10 BO3BpaTy aKTHBOB CYHTAETCH
BBIIIOAHEHHOM C MOMEHTa CIHCaHHS [OE€HEXHBIX
cpefcTB / LEHHBIX OyMmar, IoaAexXallluX BO3BpaTy
KaneHTy, ¢ 0aHKOBCKOIO cdeTa HAM CO CHeTa JeIo
(xkacTommnaabHoOro cuera) BKC cooTBeTCTBEHHO.

4.15. Notwithstanding any provisions hereof, within
Structured Strategies the Client is entitled to
submit to BCS an Instruction on partial or full
withdrawal of assets and/or a Notification of early
termination of the Agreement, and/or Notification
on the intention to renew the Agreement, and/or
an Instruction to reallocation of the assets in
portfolio management, stipulating the withdrawal
of assets from a Structured Strategy within 10 (ten)
business days till the Management Period
Termination date of the relevant Structured
Strategy, including such date and till the end of the
second business day following the Management
Period Termination date of such Structured
Strategy. In case if within such term BCS does not
receive from the Client an Instruction regarding full
withdrawal of assets from Structured Strategy or
an Instruction regarding reallocation of assets of
the Client from Structured Strategy to other
Strategy, and containing all necessary details for
return of assets to the Client, then BCS shall from
the second business day after the Management
Period Termination date of the relevant Structured
Strategy return the assets from such Structured
Strategy to the banking details stated in the last
Client Identification Form, received by BCS.
Regardless of the moment of submission of
Instructions stipulated in this clause 4.15 by the
Client BCS executes such Instructions only after
the termination of the relevant Structured Strategy.

Provisions of this p. 4.15 do not cover Structured
Strategies No. 13 and 14.

Hecmorpss Ha moaoxkeHHsi 00 MHOM, COAEpIKaIIHecs B
HacTosIIeM  paszneae, B paMkKax CTpyKTypHBIX
Crpareruti KaueHT wumeer mnpaBo mnomasatb BKC
WHCTPYKIIMIO O YaCTUYHOM HAW IIOAHOM BBIBOJE
OOBEKTOB  [OBEPHUTEABHOI'O  VIIPABACHHUSI u/uAm
YBenomaeHHE O AOCPOYHOM MpeKpalleHuu Jlorosopa,
u/van  YBemoMaeHHE 00 OTCYTCTBHH HaMEPEHHSI
nponauth aeticreue [lorosopa, u/uan UHCTPYKIMIO Ha
nepepacnpefeAeHHe  aKTUBOB B JOBEPUTEABHOM
yIOpaBA€HHH, HoapasyMeBaromiee BbIBoL OOBEKTOB
JOBEPUTEABHOTO yIIpaBACHUS u3 CTpyKTypHOI1
Crpareruu, B Tedenue 10 (mecaru) paboumx mHEH o0
HaCTyIIA€HUS Jatsl OKOHYaHUAI yIIpaBA€HUSA
cootrBeTcTByIomed CtpykTypHOM CTpaTeruu, BKAOYasd
yKasaHHyo [laTy ¥ [0 OKOHYAHHS BTOPOro pabouero
OHsI, cAefymoliero 3a JlaTodf OKOHYaAHHUA YIIPaBACHUSI
CrpykrypHoii Crpateruu. B cayuae, ecam B TeueHHe
ykazanHoro cpoka BKC He mnoayuutr ot Kawmenra
WHCTpYyKIHUIO, MHOAPA3yMEBAIOILYI0 IIOAHBIM BBIBOL
OOBEKTOB JIOBEPUTEABHOTO yIIpaBA€HUSA u3
CTpyKTypHOU Crpareruu Anb0o WucTpykuuro,
noApasyMeBaloOllyl0  IIepepaclpeleACHHe  aKTUBOB
Kanenta wu3 CrpykrypHoii Crparerum Ha OPYryo
Crpareruio, H COAepXKallyl0 BCe HEOOXOAUMbIe
PEKBH3UTHL 1ad Bo3Bpara OOBEKTOB [OBEPUTEABLHOTO
ynpasaeHua Kamenty, To BKC, HaunHaa co BTOpOro
pabouyero nHa mnocae [laThl OKOHYAHHS YIIPABACHUSI
CrpykrypHO#t CTpaTeruu  OCyILIECTBASET BO3BpaT
OOBEKTOB MOOBEPHUTEABHOIO YIPAaBACHHUS W3 TaKOU
CrpykTypHO#t CTpaTeruu Ha PeKBHU3UTHI, YKa3aHHbIE B
nocaenHeit AHkere KameHTa, moaydenHoid BKC.
HecMmoTpa Ha momeHT nonadu Kanenrom MHCTpyKIUH,
yKasaHHBIX B Hacroamem 1. 4.15, BKC wucnoanser
Takpe UWHCTPYKIIMM  TOABKO  IIOCA€  OKOHYaHHLA
cootBeTcTByIoleld CTpykTypHO#t CTpaTeruu.

IToaoxkeHNa maHHOrO II. 4.15. He pacIIPOCTPaHSIOTCS Ha
CrpykrypHble CTtpareruu Ne 13 u 14.
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4.16.

If the NAV as of the expiration date of the
Structured Strategy Management Period falls below
the Minimum NAV Amount, BCS undertakes to
reimburse the Minimum NAV Amount, including by
way of reallocation to other Strategies, to the
Client. If the reimbursement (reallocation to other
Strategies) of monetary funds placed under the
Structured Strategy is effected in a currency
different from the Base Currency of the Structured
Strategy, the obligation to reimburse the amount of
Minimum NAV Amount shall be considered fulfilled
upon repayment of the amount of Minimum NAV
Amount (reallocation to other Strategies) at the
actual rate of conversion performed for the
purposes of withdrawal of monetary funds
(reallocation to other Strategies).

B caygae ecam CYHA wnHa party okoHdanud [lepmonma

YopaBaenusa CrpykrypHoii Crparerned oOkKaxKeTcs
Mmenbuie  MwunumaspHOM CYA, BKC  obasyerca
BO3BpaTHUThL KaWeHTYy, B TOM  dYHCAE  IIyTeM
IepepacipeneAeHus Ha OpyTHE Crpareruy,
MHHHMAaABHYIO CYA. Ecamn BO3BpAaT

(mepepacnpenesernne Ha apyrue CrpaTeruu) NEeHEKHBIX
cpenctB u3 CTpykTypHO#i CTpaTeruu OCYILECTBASIETCH B
BaAAIOTE, OTAMYHOM oT Baz3oBoii BaaloTbl CTPYKTYPHOH
Crpareruu, o06s3aTeABCTBO 10 BO3BpaTy MHUHHUMAALHOMN
CYA  cuurTaercd HCIIOAHEHHBIM npu BO3BpaTe
(mepepacnpeneseHnn Ha Apyrue CTpaTeruu) CyMMBbI
MuunumMmasbHoii CYHA mo CrpykrypHoii CTpaTeruu IIo

dhakTUIECKOMY Kypcy KOHBEpPTAIIUU BaAIOTHI,
ITPOU3BEAEHHOM B
meAgx BBIBOIA (IIepepaclpenesceHUd Ha  OpyrHe

Crpareruu) HeHeKHBIX CPEACTB.

5. REPORTING TO CLIENTS

OTYETHOCTSB IIEPE] KAHEHTAMH

S.1.

As a result of rendering the service of portfolio
management to the Client BCS from time to time
prepares and sends to the Client reports in
accordance with the procedure specified below.

Ilo pesyabTaTaM OKa3aHHUA YCAYTH MOOBEPHUTEABHOTO
yupaBaenug BKC mnepuommdecknm opMmupyer u
HampaBaseT KAMEHTYy OT4eTbI B COOTBETCTBHH C
IIOPSIAKOM, YCTAHOBA€HHBIM HHXKE.

5.2. The Agreement shall provide for one of the following
ways of reporting: B [loroBope ycTaHaBAWBAaeTCH OOWH M3 CAEIYIOIIHUX
CII0CO60OB IIPEIOCTABACHUS €My OTYETHOCTH:
o . a. ExekBapTasbHO, a TaKKe II0CA€ IIPEeKpallleHUs
a) Quarterly and upon termination of a Strategy — in ,/:LeﬁCTBHIZI Crpareru, - o opme HpiAO?K;;Hﬁ A
the forms of appendices A and B hereto. The 4 B k Ha CTOHL;_H/IM TpaBuaam OTYeThI
reports shall be sent to the Client within ten nampapamiotcs  Kamenty B TequI/.Ie Tecatu
Business Days following the end of the calendar PaGourx JlHe# C JATH OKOHUAHHS KAACHIAPHOTO
quarter or termination of the Strategy accordingly. KBAPTAAA AT pexpaeHus R —
Thus, if the service of portfolio management under Crpaternm, coorBercreenHo. IIpu 5TOM, ecam
the relevant Strategy includes the ancillary service ’ . ’

: . . OKa3aHHEe yCAYTH NOBEPHUTEABHOI'O YIIPABAEHHS II0
of margin lending, the report in the form of CTpaTermi BRAIOYAET B CeGS /IOTOAHHTEABHYIO
appendix A hereto shall be provided on a monthly YCAYTY MAPIKMHAABHOTO KDPEJUTOBAHMS, OTIET TIO
basis within ten Business Days from termination of bOpME TIDHAOYKEHMS A K HACTOSIEM ,HpaBI/IAaM
the reporting month; IpefocTaBAdeTCd Ha €XEeMEeCHYHOM OCHOBe, B

TedeHHue necaru Pabouux [IHelt ¢ pgarsl

OKOHYAaHHS OTYETHOI'O MECSIa;
L . b. Exemeca4yHo, a TakKXe II0CA€ IIPEKpallleHUd
b) Monthly and upon termination of a Strategy — in e CT,p arerum, - o dopme HpII)/IAOI})K ;’; it A

. ’
the forms of appendices A and B hereto. The ¥ B Kk macrosmmM IIpaBHAaMm OTYeThI
reports shall be sent to the Client within ten nampaBasiotcs  Kamenty B Teu eHI/‘I S —
Business Days following the end of the calendar PaGounx JlHei C JATHI OKOHUAHHS KAACHIAPHOTO
month or termination of the Strategy accordingly; MECSAIA WA TpeKpAleHus AefcTBus CTPATEruH,
COOTBETCTBEHHO;

. . c. [Ilo cmeakam — oTtdeT mo hopMe NMPHAOKEHHS A K
c) On a trade by trade basis: report in the form of Ha CTgsmmM Tp aBI/IAalxcf P b ogMpr ercst B
appendix A hereto shall be prepared in respect of oTHOMEHWE Beex CHEADK, SAKAIOUEHHEIX B

all Transactions, concluded during the day, and
shall be submitted to the Client within the
Business Day following the day of the Transaction.

TedeHUe AHS, U HamnpaBasgeTcd KaueHTy B TedeHHe
PaGouero [IHs, CAEAYIOLIETO 3a AHEM COBEpPIIECHUS
Creaok.
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5.3. Upon written request of the Client BCS shall within
ten Business Days upon receipt of such request Ilo mmcrmenHOMy 3ampocy KAHefITa BKC obssyerca B
prepare and provide to the Client report in the form Teqenne pecarn Pabounx [lHEH € AATBI HOAYMeHHS
of appendix A hereto for the period specified in the sanpoca CpOpPMMPOBATh M HPefoCTAaBUTH KaueHTy
request. oT4eT 10 OpMe IIPHUAOKEHHS A K HaCTOALIUM
[TpaBuaaMm 3a niepuon, yKasaHHBIN B 3aIIpoce.
5.4. Reports mentioned in these Rules shall be prepared
and sent to the Client in electronic form to the OT4eTsl, IpeaycMOTpenHble HacToduMy TIpaBuaamy,
address specified by the Client in the Client qDOPMprmTfH u HaIIpaBASIOTCH KAH?HTY B
Application Form. BCS also undertakes to provide OGAEKTPOHHOH (hOpME M0 ANPECY SACKTPOHHOH MOTEL
to the Client upon written request original copy of ykasauHoMy Kamenrom B  Amkere Kamenra. Ilo
the report signed by the authorized representative nucEMeHEOMY sanpocy Kanenra BKC raxxe obasyerca
of BCS. IIPeOCTaBUTE KAMEHTY OpHUTHHAA OTYeTa Ha OyMaskKHOM
HOCHUTEAEC 3a IIOAIIHUCHIO YIIOAHOMOYE€HHOI'O AHIIA.
5.5. BCS may amend the form and contents of reports
provided for in appendices A and B hereto at its BKC Brpase BHOCHTL H3MEHeHM B (opMy H
own discretion pursuant to the Applicable cozeparanme OTHETOB, TIpeAy CMOTPEHHBIX
Regulations. npusoxkeHuamMu A u B k Hacrogmum I[IpaBuaam, 1o
CBOEMYy  yCMOTPEHHI0, ¢ yderoM TpeboBaHUHi
I[Tpumenuwmsix [IpaBua.
5.6. The obligation of BCS to prepare reports as
provided hereunder shall be considered fulfilled on ObssanHoCTh BK\,C IO NPENOCTABACHHIO OTIETHOCTH,
the date of dispatch of the relevant report in [IPEAYCMOTPEHHOM  HACTOSIIMM  pa3ZCAOM IIpaBua,
electronic form to the e-mail address specified in cauTaeTCd HCTIOAHEHHOU B ACHDb . OTIIpaBKH
the Client’s Application Form. COOTBETCTBYIOIIETO OTHETA 10 SACKTPOHHOH IOYTE Ha
agpec, ykasaHHbBIH B AHKeTe KaneHra.
5.7. Report shall be considered received by the Client if
the Client does not notify BCS otherwise within five Otuer cuuraercs HOqueHHE’IM Kanernrom, ecan Kanenr
(5) Business Days following the expiration date of He 3adBHA B MUCEMEHHOH ¢opme o HCToAyHeHII
the term for sending of report by BCS in oTyeTra B TedyeHue S (nartu) Pabouux [IHeH, cAeOYIOIIHX
accordance hereunder. 3a maTol HCTedeHHsd CpoKa, B TedeHHe kKoToporo BKC
06g3aH HaIpaBUTb OTYET B  COOTBETCTBHH C
HacroaumMu [TpaBusamu.
5.8. Report shall be considered acknowledged and
agreed by the Client if the Client does not provide OT4eT CIMTAETCH IIPHHATHIM 1 OHOGE’CHHLIM Kamernrom,
any objections as to the form and/or contents of €CAHL OH HE 3adBUA B IHMCHMCHHOM cpopme o cBoem
the report within five (5) business days following Hecoraacuu ¢ QopMoi u/uan COZCPIKAHHEM OTHETA B
the date of sending the report by BCS to the Client. Teuenne 5 (naTy) pabounx AHeH, caeayrumX 3a AaTol
ornipaBaennd BKC otruera Kauenry.
5.9. Acceptance of report by the Client shall mean his

approval of the actions of BCS and the results
reflected in the report. Objections of the Client in
respect of the previous reporting period shall not be
accepted.

Ipuaarue KaueHTOM oOT4YeTa O3HA4YaeT omobOpeHue
Kanentom neticrBuii BKC u coraacme c pesyabraramu,
KOTOpble OBIAM OTpaxKeHbl B OTdeTe. Bo3pazxkeHHd
KaveHTa 1O ImpolIeamIMM OTYETHBIM IlepuogaM He
IIPUHUMAaIOTCS.

5.10.In case of decrease in value of Client’s assets

placed under a Strategy for 20% and more as
against to the value of assets stated in the last
report of BCS sent to the Client in respect of the
same Strategy (exclusively of funds redelivered by
BCS to the Client upon Client’s request, funds
placed by the Client and funds transferred to/from
the Strategy within the terms of reallocation as
from the date of delivery of the latest report to the
Client), BCS shall give a relevant notice to the
Client indicating the reasons of such decrease in
value till the end of the Business Day when BCS
became aware or should have become aware of
such decrease.

B cayyae cHuxXeHHS CTOMMOCTH umyllectBa KameHTta,
pasmemenHoro noxa Crpareruio, Ha 20% u Goaee 10

CpaBHEHHIO co CTOHMMOCTBIO HMYILIECTBa, B
COOTBETCTBUHN [ TIOCA€IHUM OTYETOM BKC,
HamnpaBA€HHBIM KaMeHTy B OTHOLIEHUH [OaHHOM

Crparerun (6e3 ydera CpencTB, Bo3BpalleHHBIX BKC
KaveHTy 1o ero TpeGOBaHUIO, CPEACTB, BHECEHHBIX

KavenToMmM, a Tak¥Xe CpeACTB, 3a4YHCACHHBIX Ha
Crparernio u/mam cnucaHHbBIX co Crparernu B
IIOpSKE IIepepaclpeieAeHUsd C [JaTbl HaIlIpaBACHUSI
Kanenty mocaegHero otdetra), BKC HamnpaBasetr

KAMEHTY COOTBETCTBYIOIIEEe YBEOOMAEHHE C yKa3aHHEM
OPUYMH TaKOTO CHUIKEHUS CTOMMOCTHU He IIO3[Hee
okoHuaHus Pabouero [dusa, korma BKC y3Haa wuam
JOAYKEH OBbIA Y3HATH O TAKOM CHUKEHUH.
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5.11.In case of decrease in value of Client’s assets

placed under a Strategy for 50% and more as
against to the value of assets stated in the last
report of BCS sent to the Client in respect of the
same Strategy (exclusively of funds redelivered by
BCS to the Client upon Client’s request, funds
placed by the Client and funds transferred to/from
the Strategy within the terms of reallocation as
from the date of delivery of the latest report to the
Client), BCS shall give a relevant notice to the
Client indicating the reasons of such decrease in
value till the end of the Business Day when BCS
became aware or should have become aware of
such decrease.

B cayyae cHuxXeHHS CTOMMOCTH mmyllectBa KameHrta,
pasmemienHoro noxa Crpareruio, Ha 50% u Goaee 10

CpaBHEHHIO co CTOHMMOCTBIO HMYIIECTBa, B
COOTBETCTBUHN [ TIOCA€IHUM OTYETOM BKC,
HamnpaBA€HHBIM KameHTy B OTHOLIEHUH [OaHHOM

Crparerun (6e3 ydera CpencTB, Bo3BpalleHHBIX BKC
KaveHTy 10 ero TpeGOBaHUIO, CPEACTB, BHECEHHBIX

KanenTomM, a TakKe CpPEIACTB, 3a4YMCAEHHBIX Ha
Crparteruio u/uAHM CcHnucaHHBIX co Crpareruun B
opsKe IIepepaclIpefeAeHUsT C OaThl HallpaBAECHUS
Kanenty mocaensHero Ortuera), BKC wnHanpaBaser

KAMEeHTY COOTBETCTBYIOIIEE YBEAOMAEHHE C YKa3aHHEM
IPUYUH TaKOrO0 CHHXKEHHd CTOMMOCTH HE II03[1Hee
okoH4aHus Pabouero [lusa, korma BKC y3Haa wuaun
JOAKEH OBbIA Y3HATH O TAaKOM CHUXKEHHU.

6. REMUNERATION
PAYMENTS

AND OTHER

BO3SHATPAXXZIEHHE BKC H HHBIE
IIAATEXH

6.1

The remuneration of BCS hereunder is comprised
of:

e Portfolio management fees;
e Success fees.

Bosuarpaxkagenne BKC mo mHacroammm IIpaBuaam
CKAQIBIBAETCS U3:

¢ Kowmuccuuy;

e JlonmoAHUTEABHOT'O Bo3HarpaxaeHus BKC.

6.2

The Client agrees that BCS may change the
portfolio management fee rates unilaterally without
any consultation with the Client and without any
need of its previous consent.

Kament coraamraercg, yro BKC BmpaBe meHATH
pa3mep KOMHCCHH 3a yIIpaBA€HHE B
OMHOCTOPOHHEM IIOpsiiKe 0e3 KOHCYABTAIlMH C
KaueHTOoM M 6€3 IIOAYYEHHS €Tr0 NPeaBapHUTEABHOTO
coraacus.

6.3

BCS undertakes to notify the Client of any changes
in the rates of its fees not later than thirty (30)
calendar days before their entering into force in
accordance with the procedure stated in Article 13
of the Terms. If the Client does not accept such
changes it shall be entitled to terminate the
Agreement by sending the termination notice to
BCS, or to transfer the assets to other Strategy.

BKC o6s3yerca yBemoMuTb KameHTa 0 AMOOBIX
U3MEHEHHSAX B pa3MeEpPe CBOEro KOMHCCHOHHOI'O
BO3HarpakaeHus He MeHee deMm 3a 30 (Tpuanarts)
KaA€HIAapHBIX OHEW OO0 UX BBEACHUA B AEHCTBUE B
COOTBETCTBHH C IIPOLIEAYPOH, YCTAHOBACHHOM B
Craree 13 YcaoBuii. Ecam KaneHT He coraaceH cC
U3MEHEHHUIMH, OH BIIpaBe pacCTOPTHyThb [loroBop
IIyTEM HalIpaBA€HUS YBEIOMAEHHA O HaMEPEHUH
pacToprHyth J[loroBOop HAM IIepepaclpeieAuTb
aKTUBBI Ha Apyryo CTpaTeruio.

PORTFOLIO MANAGEMENT FEES

KOMHUCCUA 3A YIIPABAEHUE

6.4

The amount of BCS remuneration in the form of
portfolio management fees shall depend on the
Strategy chosen by the Client and is set out as a
percentage of the Average NAV, charged quarterly
and upon termination of the Strategy (Agreement).
The rates of portfolio management fees are stated
in the relevant Strategy conditions, in Part II

Pasmep BosHarpaxaeHus BKC 3a okazaHue ycayru
JOBEPHUTEABHOI'O YIPaBA€HHsS B (popMe KOMHCCHH
3a yIpaBA€HHE 3aBUCHUT OT BbIOpaHHOH KameHTOoM
CrpaTernu W ycCTaHaBAMBAeTCd B BHE IIPOLEHTA
or Cpenueit CrouMoctu YuCTBIX AKTHBOB U
B3UMaeTcd II0OKBapTAaAbHO M IIPH IIPEKpallleHUH
Crpareruu ([Jorosopa). CraBKM KOMHCCHHU 3a

6.5

h f ynpaBaeHue BKC mnpenycMOTpeHBI yCAOBUSIMH
ereof. N
coorBeTcTByMOoller  Crparernu, B Yactu I
Hacroammx I[IpaBua.
BKC cnuceiBaer co Cuera Kamenta cymmy

BCS shall debit Client’s Account with the amounts
of portfolio management fees without any previous
notice or consent of the Client within ten (10)
Business Days following the date of termination of
the relevant quarter/Strategy termination
(termination of  the Structured Strategy
Management Period). BCS may charge the portfolio
management fees behind the established term at its
own discretion.

KOMHCCHH 3a yIpaBAeHHe 0e3 IpeaBapHUTeABHOTO
yBeZOMAEHUS HAM coraacus Kawmenta B TeueHme 10
(mecatu) Paboumx [IHel, cAeOyIOUIUX 3a OaTOH
OKOHYaHMS O4YE€pPEeIHOro KBapTaasa/IpeKpalleHud
Crparernu (okoHuaHus Ilepmoma YmpaBaeHUSA
CTpyKTypHOU cTparerueit). [To cBoeMy yCMOTPEHUIO
BKC wuMeer T1paBO OCYLIECTBUTBH CIIHCAHHE
KOMHCCHUH 3a YIIpaBA€HHE II03[HEE YyKa3aHHOI'O
CpoKa.
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6.6

In case if within the reporting period the Client
changes the Portfolio Management Fees rate, the
calculation of the amount of BCS remuneration in

B caydae, ecam B TedYeHHE OTYETHOIO IIepHOIA
KamenT meHsger craBKy Komuccuu 3a YmpaBaeHHe,
pacuer pasmepa BosHarpaxaeHus BKC 3a
OKa3aHHE YCAYTH [OBEPUTEABHOIO YIIPaBA€HUSA B

form of Portfolio Management Fee for such gopme Kommccum 3a YhpaBaeHME 3a IAHHBIA
reepiogctlélg ralizrlod shall be made upon average P— nepuon POM3BOIUTCS o

Wi . o

g CpeIHEB3BEIICHHOH CTaBKe.
. . - . HecMmoTpss Ha HHBIE IIOAOXKEHHS  HACTOHIIHNX
6.7 Notwithstanding any provisions hereof, portfolio HpaBHAp KOMICCHSI sa yIIpaBAcHHe o
: ’

management fees in respect of the Structured CTpyKTypHBIM Crparerusm pACCUHTBIBAETCS

Strategies shall be calculated only once, upon
management termination date of the relevant
Strategy, for the Structured Strategy Management
Period. The amount of NAV as of the management
termination date shall be a base for calculation of
portfolio management fees. If (i) the amount of NAV
as of the termination date of the Structured
Strategy Management Period is less than the
amount of NAV as of the commencement date of
the Structured Strategy Management Period,
provided that the Minimum NAV Level is lower than
or equal to 100%, or (ii) the amount of NAV as of
the termination date of the Structured Strategy
Management Period is lower than Minimum NAV
Amount, provided that the Minimum NAV Level is
greater than 100%, the portfolio management fees
shall not be charged. The total amount of portfolio
management fees payable by the Client shall not
exceed the amount of difference between the
amounts of NAV as of the termination date and the
commencement of the Structured Strategy
Management Period, if the Minimum NAV Level is
less than or equal to 100%, or the difference
between the amount of NAV as of the termination
date of the Structured Strategy Management Period
and Minimum NAV Amount, if the Minimum NAV
Level is greater than 100%.

€IVHOBPEMEHHO — Ha ATy OKOHYaHUS yIIPaBACHHUS
B pamkax Crpareruu, 3a Ileprnon YmpaBaeHUd B
pamkax Ctpateruu. Ilpu 3Tom 6a30if gas pacuera
KOMHCCHH 3a yIIpaBA€HHE BhICTynaeT ypoBeHb CHA
Ha [JaTy OKOHYaHHSA VIPaBA€HHS B paMKax
Crparernu. B cayuae ecau (i) pasmep CHA Ha gaty
okoHuaHuga [lepuoma VYmopaBaeHHd B paMKax
CrpykrypHo#t Crpareruu okazkercsa Huzke CHA Ha
narty Hadaaa Ilepyuoma VYmpaBaeHHS B paMKax
CrpykrypHoii Crpareruu npu MuHHMaABHOM
YpoBHe CYHA wmenbire wam paBHoM 100% (cra
npoueHTaM), wuam (i) pasmep CHA Ha paty
okoHYaHmus Ileproma VYmpaBaeHHS B paMKax
CTpyKTypHOH Crpareruu OKaXKeTcs HUXe
MunumanbHO#t CYHA, npu MwuHHMasbHOM YPOBHE
CYA 6oarize 100% (cTa ODpOLEHTOB), KOMUCCHS 3a
yIIpaBA€HHE HE PACCUUTHIBAETCH U HE B3UMAaETCH.
UroroBass BeamdYMHa KOMHCCHH 3a YIIPaBA€HHE K
BbIIIAATE HE MOXKET IIPEBBIIIATH PA3HUIYY MEKIY
BeanuynHamMu CYA Ha gaTy OKOHYaHUS U Ha OaTy
Hayasra Ilepuoma  ympaBaeHHS B paMKax
CrpykrypHoii Crpareruu, ecan MuHHMaABLHBIN
YpoBeur CYA wenblne wnau paBeH 100% (cra
nporueHTaM) MAM pasHuiy Mexay CYA Ha paty
okoH4YaHmus [Ileproma yrIpaBaeHHS B paMKax
CrpykrypHoii Crpareruun u MunaumaanHoit CUA,
ecan MunuMaabHbIE YpoBeHb CYA Goawbmie 100%
(cra mporieHTOB).

SUCCESS FEES

JOIIOAHUTEABHOE BOSHATPAXK/IEHUE

6.8

Success Fee is a remuneration paid to BCS from
the amount of income received as a result of
portfolio management.

J10TIOAHUTEABHOE BO3HarpaxiaeHue - 3TO
BO3HaArpaxJeHHe, KOTOPOE BBIIAQYUBAETCd B
noap3dy BKC 3a cuer [O0XOmOB, IIOAYYEHHBIX B
pesyabTarte ynpaBaeHUud [Toptdeasem.

6.9

Success Fee shall be determined in respect of each
Strategy individually on an accrual basis upon
termination of each reporting period within the
Strategy or as of the termination date of the

JloroAHHUTEABHOE BO3HATPaKIAECHHUE
paccYnThIBAETCH OTHAEABHO II0 Kaxkmod Crpareruu
U OIpeHeAseTcss HapacTalollkM  HTOIOM IO
OKOHYAHHHU KaxKIO0T0 OTYETHOIO IIEPHOLA B PAMKaX

Strate Crpareruu AH0O Ha  Oarty MIpeKpAIeHUs
& Crpareruu.
aa eaei pacuera J1OTIOAHHUTEABHOTO

6.10There will be four reporting periods within the

calendar year for the purposes of Success Fee
calculation:

1) First Reporting Period shall be equal to
the first quarter of a calendar year;

2) Second Reporting Period shall be equal
to the first semester of a calendar year;

3) Third Reporting Period shall be equal to
the first nine months of a calendar year;

4) Forth Reporting Period shall be equal to
calendar year,

(each  hereinafter

“Reporting Period”).

referred to as the

BO3HArpaxkJeHHud B paMKax OJHOTO KaA€HIapHOI'O
rofia yCTaHaBAMBAETCS YEThIPE OTYETHBIX IIEpPHOA:
1) TIlepserzi  OtuerHbrti  Ilepmox — paBeH
IIepBOMY KaA€HIapHOMY KBapTaay roaa;
2) Bropoit OtuetHsbiii [lepuon paBeH nepBoMy
IIOAYTOIUIO KAA€HIAPHOI'O T'O/1a;
3) Tperuit OruerHsidi [lepuon paBeH HepBBHIM
[EBATH MecsliaM KaAeHIapHOI'o roaa;
4) YerBeptoiti OTtuerHbiYt Ilepuox paseH
KaAeHIapHOMY Tofdy,
(kazkOplii B OasbHEUIIeM
«OtueTHsIit [Tepuom).

HMEHYETCA -
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6.11If the Strategy entered into force during any
Reporting Period, the commencement date of such
Reporting Period shall be the effective date of the
Strategy.

Ecaun Crparerus BCTyIIHAA B CHAY B TedeHHE
onuoro u3 OruerHbIXx llepuonoB, 3a mary Hadasa
COOTBETCTBYIOLIETO OTyeTHOrO [eprona
[IpHUHUMAaeTCs AaTa Hadaaa aeficrBusg CTpaTeruu.

6.12 If the Strategy is terminated during any Reporting
Period, the termination date of such Reporting
Period shall be the Strategy termination date.

Ecau Crparerus ImpekpalieHa B Te4eHHE OHOIO U3
Oruerneix [lepwomoB, 3a HATy  OKOHYaHUMA
COOTBETCTBYIOLLETO OTyeTHOrO [eprona
[IPHUHUMAaETCs HaTa IpekpareHus CTpaTeruu.

6.13BCS shall be entitled to charge Success Fees,
provided that the Client’s Income amount less
portfolio management fees and Income Hurdle
amount (if provided for by the Strategy) is a positive
value.

BKC mnmeeT mpaBo Ha moAydeHHe [JOIIOAHUTEABHOI'O
BO3HArpaxKJeHHud IIPH YCAOBHH, 4YTO pa3Mep
Hoxoma KaumeHnTa, 3a BBIYETOM KOMMCCHHU 3a
yupaBaeHue u IloporoBoro YposHg [oxoma (ecau

COOTBETCTBYIOLIEH Crparerueit TaKOBOH
IIPeayCMOTPEH) COCTaBASET IIOAOZKHUTEABHYIO
BEAWYHHY.

6.14The Income Hurdle value as of the relevant
Reporting Period shall be determined in accordance
with the following formula:
NAV0*X/100/365(366)*q + Mi* X/100/365(366)*ni
- Si* X/100/365(366)*Ki,

NAVO - Net Assets Value as of the date Reporting
Period commencement date;

X -Income hurdle rate defined in the Strategy;

q — quantity of days in the Reporting Period;

Mi - market value of the Portfolio assets
additionally transferred to the Strategy during the
Reporting Period;

ni — quantity of the days from the date of providing
additional Portfolio management assets to the
Strategy till termination of the Reporting Period less
one day;

Si - market value of the Portfolio management
assets withdrawn from the Strategy during the
Reporting Period;

ki - number of days from the date of withdrawal of
Portfolio management assets from the Strategy till
the date of termination of the current Reporting
Period.

[ToporoBriit YpoBeHb J[loxoma Ha OIIpPeLEACHHBIN
Otuernbrii Ilepron ompeneaseTcd B COOTBETCTBUU

co CAEYIOIIEN cdopMmyaoii:
CYHA0*X/100/365(366)*q + Mi*
X/100/365(366)*ni - Si* X/100/365(366)*Ki,

rae

CYAO - Croumocts YmcTbIXx AKTHBOB IIO
cocTogHHIO Ha Havaao OtdeTHoro [lepuonaa;

X - CraBrga IloporoBoro ypoBHS mOoxona,

ycTaHoBAeHHas 1o CTpaTeruy;
q — koandectBo nHell B OtueTHOM Ilepuose;

Mi —PBIHOYHAS CTOUMOCTH OOBEKTOB
JOBEPUTEABHOI'O  VIIPABA€HHS,  JIOIIOAHUTEABHO
nepenaHHbIX Ha Crpareruro B TedeHHe OTYETHOTO
Ilepuona;

ni - KoaumyecTBO MOHEH C [aThl Ilepenadyy Ha
Crpareruio JOTIOAHHUTEABHBIX 00BEKTOB

MOBEPUTEABHOTO  YIPaBAEHUS [0 OKOHYAHUS
Tekyulero OruetHoro Ilepuona 3a BerdeToM 1 gHS;
Si - pBIHOYHAas CTOUMOCTH OGBeKTOB
JOBEPUTEABHOTO yIIpaBA€HUS, HU3BATBIX co
Crpareruu B TedeHue OrderHoro Ilepuoaa;

ki - KoAHMYeCTBO MHEM C OaTbI U3BATUSI CO
Crparerun OOBEKTOB JIOBEPUTEABHOIO yIIPABACHHUSI
10 OKOH4YaHU4 TeKylnero OTueTHoro [lepuona.

6.15For the purposes of this article Client’s Income
shall be determined wunder each Strategy
individually. The Client’s Income amount shall be
determined as a difference between the amount of
NAV as of the termination date of the relevant
Reporting Period, or as of the date immediately
preceding the Strategy termination date, and the
amount of NAV as of the relevant Reporting Period
commencement date. Client’s Income according to
the results of each Reporting Period, excluding the
first Reporting Period, being the first quarter of the
calendar year, shall be increased for the amount of
Success Fees, payable to BCS according to the
results of the previous Reporting Periods of the
same calendar year.

aa 1eaedi Hacroguied cratbu J[oxom Kamenta
paccuuThIBAETCS OTAEABHO IIO Kaxkaoit CrpaTeruu.
Hoxon KameHTa onpeneadgeTcd Kak pa3HHUIA MEXIY
CroumocThio  YHCTBIX  AKTHMBOB Ha  KOHEIL
cootrBercTBylomlero OtuerHoro Ilepmoma, Maum Ha
JaTy, TpPEeAIIeCTBYIONIyI0 JaTe IIpeKpalleHHd
Crparernu, u CrouMocThio YHCTBIX AKTHUBOB Ha
JaTy ~ Hadaaa  COOTBeTcTBymollero  OT4deTHOro
Ilepuona. [oxon KameHTa mo uHTOraM KazKIoOro
OtryerHoro Ilepuoma, KpoMe mepBoro OTYeTHOIO
Ileprona u OtuetHoro Ilepunoma, cCOCTaBAHIOLIETO
epBBIM KBapTaa Kaa€HAAPHOIO roja, IMOAAEXKUT
YBEAUYEHHIO Ha CyMMy J10TIOAHUTEABHOTO
Bosnarpaxknenua BKC, nomaexkalliero BbIIIAATE IIO
uToram NPEABIAYIIHX OT4eTHBIX Ilepuonos
TEKYIIEro KaAeHapHOIo rofa..

6.16If during the Reporting Period under the Strategy
the Client transfers to BCS additional assets for
allocation to the Portfolio, the Client’s Income
determined according to the results of such
Reporting Period shall be decreased for the amount
equal to the Market Value of such additional
assets.

B cayuae ecau B TeueHue OtuerHOoro Ilepuona B
pamrax Crparerun Kamenr mnepemaer BKC
JOIIOAHHUTEABHBIE aKTUBBI B cocrtaB [loprdead, To
Hoxon KaweHTa, pacCYMTaHHBIH II0 UTOTaM 3TOTO
OtuetrHoro Ilepuona, yMeHbIIaeTcss Ha BEAWYHHY,
paBHyIO PriHouHOM CroumocTu TaKUX
JOTIOAHUTEABHBIX aKTHBOB.
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6.171If during the Reporting Period under the Strategy
BCS redelivers a part of assets from the Portfolio to
the Client, Client’s Income for such Reporting
Period shall be increased for the amount equal to
the Market Value of the assets redelivered.

B caygae ecam B Teduenme OtuerHoro Ilepronma B
pamkax Crparernu BKC ocymiecTBageT 4acTHYHBIH
Bo3Bpar Kawmenrty aktuBoB u3 I[loprdens, [loxorm
Kamenra B 3TOM OT4yeTHOM Ilepuone
YBE€AMYMBAETCd Ha BEAHMYHHY, PaBHYIO PbIHOYHOI
CTOHMMOCTH BO3BpAIlIEHHBIX aKTHBOB.

6.18If during the Reporting Period reallocation of assets
from one Strategy to another takes place, Client’
Income for such reporting period shall be increased
for the amount equal to the Market Value of such
assets reallocated to other Strategies and decreased
for the amount equal to the Market Value of such
assets reallocated to this Strategy.

B caydyae ecam B Teuenme OtuerHOoro Ilepmoma
OCYIIIECTBASETCH IIEPEBOJ AaKTHBOB M3 OXHOH
Crparernu B apyrue Crpareruu, To Joxon Kanenra
B stroM OrtyerHoM Ilepuome yBeaMuuBaeTcd Ha
BEAWYHUHY, PaBHYIO PeirouyHOM CroumocTu
aKTHBOB, KOTOpbIe OBIAM II€PEYHCAEHBI Ha APYyTHe
Crpaternu, U yMeHbIIaeTcd Ha BEAHYHHY, PaBHYIO
PeiHouHo#i CTOMMOCTH aKTHBOB, KOTOpbIE OBbIAK
nepeBeeHb] Ha 9Ty CTpaTeruro.

6.19For avoidance of any doubts, the term “Client’s
Income” shall be used in these Rules only for the
purposes of Success Fee calculation and for
information purposes. Client’ Income for the
purposes of taxation of operations performed in
respect of the Client’s Portfolio shall be determined
in accordance with the current laws of the Client’s
country of incorporation.

Bo wu3bexanme coMHeHHH, TepMuH «Jloxom
KamenTa» uconoan3lyercss B Hacrodammx [IpaBuaax
HCKAIOYHTEABHO B LIEASIX OIpeneAeHUs
JIOTIOAHUTEABHOTO BO3HATPaXKAEHUs, a TaKXkKe B
uHpOpMAIMOHHBIX Ileaax. [oxon Kawmenra masa
meAel HaaoroobaoxkeHua omnepanuii ¢ Iloprdesem
Kanenta ompenmeaseTrcad B~ COOTBETCTBHU  C
OefCTBYIOIIMM 3aKOHOJATEABCTBOM TOCYydAapCTBa,
pe3umeHTOM KOTOporo siBasseTcd KaveHT.

6.20 Success Fee rates differ for different Strategies and
shall be determined as a percentage of the Client’s
Income less the amount of portfolio management
fees and Income Hurdle. The fee rates are provided
in Part II hereof.

CraBKHU JIOTIOAHUTEABHOTO BO3HATPazKIeHUs
pasapdaroTcsad B 3aBUCHUMOCTH 0T CTpaTeruu Hu
YCTaHAaBAWBAIOTCS B BHAE IIPOIEHTA OT CYMMBI
Hoxoma KameHTa 3a BBIYETOM KOMUCCHHU 3a
ynpaBaeHue u IloporoBoro YpoBHa [oxoga.
Pasmepnsl cTaBoK ycraHoBA€HBI B Yactu I
Hacroamux [IpaBua.

6.211If according to the results of a Reporting Period the
amount of Success Fees calculated on an accrual
basis is equal to or less than the aggregate amount
of Success Fees payable for the previous Reporting
Periods of the same calendar year, the Success
Fees shall not be charged, and the difference
between the amount of Success Fees for the
current Reporting Period and the aggregate amount
of those for the previous Reporting Periods of the
same calendar year, shall be set-off in the following
Reporting Periods, except for the Reporting Period
equal to one (1) calendar year.

B cayuae ecam mo uroram OtuetHoro Ilepuozna
CyMMa OIIPEIEACHHOIO HapacTalolldM HTOIOM
JIOTIOAHUTEABHOTO BO3HATrpazKAeHUd OymeT MEHBIIIe
HAM paBHa OOILIe#l CyMMe BEAMYHH IIOAEZKAIIETO
BbIllAaTe  [JOIIOAHUTEABHOIO  BO3HArpaxKaeHud,
OIIPEEAECHHBIX 10 UTOTaM Npeablayux OT4YeTHBIX

HepI/IO}IOB 9TOro KaA€CHOapHOTO roaa, TO
ﬂOHOAHI/ITeALHOC BO3HarpaxiacHue HE
BBIITIAQYHUBAETCH, a cyMMa IIEPEIIAATHI,

BO3HHUKAIOIIad 3a CYET Pa3HMIbl MEXIAY CYMMOH
JIOTIOAHUTEABHOTO BO3HArpakJeHud 3a TeKyIHuHd
OruerHblii Ilepumom mu oOmie#i CcyMMOH BeAHMYHH
IIOJAEZKAIIIETO BEIIIAQTE ﬂOHOAHI/ITeABHOI‘O
BO3HarpaxiaceHud, 110 HTOoramMm IIpEeabIAyIIUX
OtyerHbIX IlepHomoB 3TOro Kaa€HAAPHOIO TOAA,
IIOOACXKHUT 3a4YeTy B IIocAeAyromue OT4yeTHBIE
ITepuoarl, 3a HckarodeHueM OtdyerHoro Ilepmona,
COCTaBAMIOIIETO 1 (0AWH) Kas€HAapHBI rof.

6.22 Success Fees payable for the current Reporting
Period under the Strategy shall be determined as a
difference between the amounts of Success Fees
calculated on an accrual basis for the current
Reporting Period and the aggregate amount of
those accrued for the previous Reporting Periods of
the same calendar year. .

JIOIOAHUTEABPHOE BO3HATPasK[AECHHE, MOMAEKAIIEe
BeINIAATE 32 TeKywi OtderHsld [lepuon B paMKax
CrpaTeruu, pacCYuThIBaeTCs KaK pas3HUIA MEXKIY
OINPENEACHHBIMH HAapacCTaloIIMM HTOTOM CYyMMOH
JIOTIOAHUTEABHOTO BO3HarpaxkKJeHud 3a TeKyIIHuHd
OTtuernsbrii Ilepuon u ob1et cymMMo#l OOAEKAIITIX
BBITIAQTE BEAHMYNH J10TIOAHUTEABHOTO
BO3HarpaKA€HHs, OIPEAEACHHBIX 3a MIPEAbIAYyIIHe
OtuetHble [leproasl 3TOro KaA€HAAPHOTO roaa.
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6.23In case if within the reporting period the Client
changes the Success Fees rate, the calculation of
the amount of BCS remuneration in form of
Success Fee for such reporting period shall be
made upon average weighted rate.

B caydae, ecaAm B TedYe€HHE OTYETHOIO IIEPHOLA
Kaunent MeH{eT CTaBKY JIOTIOAHHUTEABHOTO

BosHarpaxkaenusd, pacuer pasmepa
Bo3Harpaxkaenus BKC 3a okasaHHe yCAyTH
JOBEPUTEABHOTO yIpaBA€HUS B dopme
JlonioAHUTEABHOTO Bo3HarpazkneHuda 3a [OaHHBIA
OTYETHBIH IepHom, IIPOU3BOIUTCH o

CPEIHEB3BEIIIEHHON CTaBKe.

6.24 The amount of Success Fees shall be debited by
BCS from the Client’s account without further
authorization from the Client within ten (10)
Business Days following the quarter termination
date. BCS reserves the right to debit the amount of
fees behind the term specified herein.

CymMma JI0TIOAHUTEABHOTO BO3HaArpax/aeHud
criuceiBaercs BKC co cuera Kamenta B
Ge3akKIlenTHOM IMopsake B TedeHue 10 (mecaTw)
Pabouux [IHeH, CAEAYIOIIMX 3a AATON OKOHYaHUS
kBaprasna. BKC ocraBaser 3a coboii mpaBo
OCYIIIECTBUTD yKa3aHHOe CIIHCcaHUe
BO3HAarpasKiaeHHs o3aHee YKa3aHHOTO B
HAaCTOSIIEM IIyHKTE CPOKa.

6.25In case of Strategy termination the amount of
Success Fees shall be debited on the relevant
termination date.

B cayuae mpekpameHus pgefictBus CrTpaTervw,
cyMmma JIOTIOAHUTEABHOTO BO3HATPazKIeHUs
CIIUCBHIBAETCH B COOTBETCTBYIOIIYIO naTy
npekpamieHuss CTpaTeruu.

6.26If on the Strategy termination date the Strategy
provides for the Success Fee rate provided for by
the Strategy is above zero and BCS receives
dividends after termination of the
Strategy/Agreement, BCS may charge Success Fees
at the established rate by deducting the relevant
amount from the amount of dividends received.

B caydae ecau Ha maty npekpaineHusa CrpaTeruu
ycaoBuaMu CTpaTeruu yCTAHOBAEH pasMep CTaBKU
JIOTIOAHUTEABHOTO BO3HATPaXKAEHUS BBIIIIE HYASd, TO
IpU TIOAYYEHUU AUBHAEHA0B, noctynubiiux BKC
nocae npekpamteHus Crparteruu/doroBopa, BKC
UMeeT IIpaBO Ha IoAydeHue J[[OTIOAHUTEALHOTO
BO3HAarpaKAeHHs I10 YCTAHOBAECHHOM CTaBKe IIyTeM
yAep3KaHUS COOTBETCTBYIOIIEH CYMMBI K3 CYMMBI
OAYYEeHHBIX AUBUAECHIOB.

6.27The form for calculation of the Success Fees
amount is provided in appendix B hereto. The
calculation of Success Fee amount under the
Strategy, prepared in the form mentioned above,
shall be provided to the Client not later than ten
(10) Business days after expiration of the relevant
Reporting Period/termination of the Agreement
and/or Strategy, as applicable.

dopma pacuera JIoTIOAHHUTEABHOTO
BO3HATPazKAEHHUs COAEPIKUTCHA B IIPHUAOKEHHH B kK
HacroguM IIpaBuaam. Pacuer [10IOAHUTEABHOT'O
BO3HarpazKiaeHud B pamMKax Crpareruy,
COCTaBA€HHBIH o yKa3aHHOH dopwme,
npenocraBasgeTca Kanenty He no3gHee 10 (mecarw)
Pabounx pnmHEeH co maHa OKOHYAHHA OTYETHOrO
Ilepuona/mpekparieHus Iorosopa u/uau
CrpaTteruu, B 3aBUCUMOCTH OT CUTYallHH.
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6.281If according to the results of the Forth Reporting

Period ending at the end of the calendar year the
amount of Success Fees determined on an accrual
basis is less than the aggregate amount of Success
Fees payable for the previous reporting periods of
the same calendar year, BCS shall within ten (10)
Business days after delivery of report indemnify to
the Client the amount of positive difference
between the aggregate amount of Success Fees for
the previous Reporting Periods of the same
calendar year and the Success Fee amount of the
Forth Reporting Period ending at the end of the
same calendar year. Such redelivery of Success
Fees shall be effected by way of crediting the
Portfolio with the relevant amount of monetary
funds wunder the relevant Strategy. If wupon
termination of the Agreement/Strategy the amount
of Success Fees determined on an accrual basis is
less than the aggregate amount of Success Fees
payable for the previous Reporting Periods of the
same calendar year, the amount of Success Fees to
the extent exceeding the aggregate amount of
Success Fee for the previous Reporting Periods of
the same calendar year shall not be repaid to the
Client.

B cayuae ecam mo mroram YerBeproro OT4UeTHOro
Ileprona, OKOHYaHHE KOTOPOTO IIPUXOAUTCH Ha
KOHeIl KaA€HIapHOIo Iofia, pasMep OIIPEeNeACHHOTO

HapacTaroIM HTOTOM JOTIOAHUTEABHOTO
BO3HATpaxKAeHUd OyaeT MeHbIle, dYeM CyMMa
BEAUYUH JOTIOAHUTEABHOTO Bosmarpaxnenus,

NOAAEXKAIIMX BBIIIAATE II0 MTOraM MPEABILYIIHNX
OtyerHbIX IlepHo0B 3TOro KaA€HAAPHOI'O TOAA,
BKC B Teuenune 10 (mecarm) Pabounmx mHel mocae
HanpaBaeHus otdera BKC, o0sa3yeTcss BO3BpaTHTH
Kanenty Ty 4acThb J10IOAHUTEABHOTO
BO3HArpazkK[€HUsd, IIOAYYEHHOI'O 3a MHNPEAbIAyIHe
OtyerHble [lepHoabl 3TOro Kaa€HAAPHOIO TOAA,
KOoTOpad MPEBOCXOAUT CyMMy JIOIIOAHHUTEABHOI'O
BO3HArpaK[€HHUs, OIPEAEACHHYIO II0  HTOraM
YerBeproro OtyetHoro Ilepuoma, OKOHYaHHE
KOTOPOr0 MPHUXOAUTCA Ha KOHEIl KaA€HIApHOI'O
roaa. Takoi BO3BpaT J10IIOAHUTEABHOTO
BO3HArpazKIE€HHUs OCYIIECTBAAETCH IIyTEM Ilepenadn
BKC peHexxHBIX cpeacTB B coctaB Iloprdeasa
Kamenta mo coorBercrBymouleii Crparternu. Ecam
npu npekpameHuu [Jorosopa/ Crpareruu pasmep
OIIPENEAEHHOI'O HapacTarolluM HUTOTOM
JIOTIOAHUTEABHOTO BO3HATPaXKAEHHUS OyZeT MEHBIe,

qeM cyMma BEAUYHH JIOTIOAHUTEABHOTO
BO3HArpazkJeHHsd, IIOJA€XKAIIUX  BBINIAATE IO
uroraM Ipeapiaynmmx OTdeTHBIX IleprogoB 3TOrO
KaA€HIapHOTO rona, BO3BpaT CYMMBI
JIOTIOAHUTEABHOTO  BO3HAarpaxkJAeHWd B  YacTH,
IIpeBBILIAIONIEH pasmep CYMMBI BEAWYUH

JIOTIOAHUTEABHOTO BO3HATUPaKIAEHHS, IIOJAEIKAIINX
BbIIIAQTE II0 HTOraM Hpenplaymmx OTYeTHbBIX
[lepuomoB sToro KaaeHmapHoro roga, Kauenty He
IIPOHU3BOAUTCH.

6.29 Notwithstanding any provisions hereof, Success

Fees in respect of the Structured Strategies shall be
calculated only once, upon management
termination date of the relevant Strategy. Success
Fees payable under the Structured Strategies shall
not exceed (i) the amount determined as a
difference between the amount of NAV as of the
termination date of the Structured Strategy
Management Period and the amount of NAV as of
the commencement date of the Structured Strategy
Management Period increased by the amount of
portfolio management fees, if the Minimum NAV
Level is less than or equal to 100%, or (ii) the
amount determined as a difference between the
amount of NAV as of the termination date of the
Structured Strategy Management Period and
Minimum NAV Amount increased by the amount of
portfolio management fees, if the Minimum NAV
Level is greater than 100%.

HecmoTpss Ha WHBIE IIOAOXKEHHS HACTOSIINX
IIpaBua, J[IONIOAHUTEABHOE BO3HArPaXKAEHHE IIO
CTPYKTYPHBIM Crparerusam paccYuThIBaeTCs

€IVHOBPEMEHHO — Ha ATy OKOHYAHUS yIIPaBACHUS
B paMmKkax CtpaTeruu.

JloIOAHUTEABHOE BO3HArpakileHHe K BbINIAATe IO
CTpykTypHbIM CTpaTerusM He MOXKeT ITPEBBIIIATH
(i) BeanumHy, pacCYMTBIBAEMylO0 KaK pasHHIA
mexny CYA Ha koner [leproma YmpaBaeHHS B
pamkax CrpyktypHoi#i Crparerun u cyMMoi
BeanuuH CYA Ha Havaao Ilepuoma YnpaBaeHUus B
pamkax CrpykrypHo# CTpaTeru ¥ KOMHCCHH 3a
yopaBaeHHe, ecAn MwuHHUMaabHBIH ypoBeHb CYA
MeHblIe UAH paBeH 100% (cra mpolieHTaM), HAM (ii)
BEAMYHMHY, PACCUUTBIBAEMYIO0 KaK pasHHUIlA MEXKIY
CYA na koHen Ilepmoma YmpaBaeHHS B paMKax
CrpykrypHO#i CTpaTeruui ¢ CyMMOH BeAWYHH
MunumaabHo¥i CHA ¥ KOMHCCHH 3a YIIpaBAE€HUE,
ecan MuHHMaabHBIH ypoBeHb CYA 6oabme 100
(cTa) mpo1ieHTOB.

FEES OF THIRD PARTY AGENTS AND OTHER
EXPENSES

BOBHATPAKAEHUE TPETBbMX AHWIl U HWHBIE
PACXO/bI

6.30The Client shall reimburse the following expenses

to BCS, its affiliates or third parties providing
services to BCS in relation to the performance by
BCS of its obligations hereunder:

KanentT Bo3memtaer BKC, ero adduampoBaHHBIM
AWIIAM U TPETBHM CTOPOHAaM, OKAa3bIBalOIIUM
ycayru BKC B cBa3m ¢ ucnoaHeHumeM J[loroBopa,
CAEYIOIIHE PACXObI:
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a) all reasonable expenses associated with
conclusion, clearing and settlement of Transactions
and other expenses that may arise in connection
with the Transactions, including but not limited to
the payments of the registration fees, transfer agent
fees, exchange fees, dues and other payments in
favour of exchange through which a transaction has
been made, bank fees, transaction fees and
borrowing costs;

a) Bce pacxompl, CBS3aHHBIE C 3aKAIOUYEHHEM H
yperyaupoBanueM COea0K U IIPOBEAEHHEM
B3aMMHBIX pPacyeToOB II0 HHUM, a TakKXKe [Ipyryue
pacxodpl, BO3HHKAlOLIHMe B CBA3HM co Crmeakamw,
BKAIOYAS B TOM YHCAE€ OIIAATY PETHCTPAIIHOHHBIX
cbopoB, c60poB TpaHCchep-areHToB, GUPIK, B3HOCOB
U OPYTHX IAaTeXeidl B MOAB3y OUpP:KH, HA KOTOPOH
Obirna 3arAtodeHa Crmeaka, OAHKOBCKUX KOMEUCCHH,
OIlIEPaIIMOHHBIX COOPOB U PACXOIOB II0 3aiiMaM;

b) currency conversion fees;

b) KoOMMCCHIO 32 KOHBEPTAIIHIO;

c) all extraordinary disbursements resulting from the
Client’s requests e.g. telephone, facsimile, courier,
and postal expenses in case the Client requests
hardcopies of reports etc. which BCS could have
delivered in electronic form;

C) BCe IOIIOAHHTEABHBIE PACXObI, BO3HHUKAIOIIINE B
pesyabTaTe 3ampocoB KameHTa, Takhe Kak,
pacxompl Ha TeaeOHHBIE II€PEroBOPHI, (akc,
Kypb€pa H IIOYTOBBIE pPaCXOAbl, B CAy4Yae €CAHU
Kavent Tpebyer OymMaskHble KOIIMHM OTYETOB U T.H.,
KOTOpble MOTAM ObITH TIpenoctaBaeHbl BKC B
SAEKTPOHHOH hopMe;

d) any expenses of BCS in connection with sending
inquiries to public authorities, pursuant to
Applicable Regulations, including a fee determined
by BCS for sending of copies and enclosure and
preparation of copies;

d) Aro6ple  pacxompl BKC, Bo3HHKarole B
pe3yAbTaTe HaIpaBAEHUS 3aIllpOCOB B OpraHbI
BAACTH B  COOTBETCTBHU C [IpUMeHUMBIMU
IIpaBuaamu, BKAlOuas cb6op, ycraHoBaeHHBIH BKC
3a OTHPaBKy KOIIMH M BAOXKEHHH H IIOATOTOBKY
KOITHH;

e) administration fees in connection with depositing
securities, and any other expenses of BCS in relation
to a pledge, if necessary, including any insurance
premium payments;

e) aqIMUHUCTPATUBHBIE B3HOCHI, CBd3aHHBIE C
OEeTIOHUPOBAaHUEM IIEHHBIX OyMar, H [Opyrue
pacxonpl BKC, oTHocaimecd K 3aA0Ty, €CAU OH
Hy>K€H, BKAIOYAsl AIOOBIE CTPaXOBBLIE B3HOCHI;

f) any expenses of BCS in connection with auditor’s
comments/reports if requested by the Client;

f) Arobble  pacxompl BKC Ha 1oayyeHue
KOMMEHTapHUEB/OTYETOB ayAUTOPOB IIO 3aIIpocy
Kamenra,;

g) any other expenses directly or indirectly
connected with or arising out of rendering Services
to the Client under the Agreement.

g) ArOOBIE APYTHE PACXOAbI, IPSIMO HAHM KOCBEHHO
CBA3aHHBIE HMAM BO3HHKAIOIIME B CBA3U C
okasaHueM Ycayr Kanenty B paMmkax /lorosopa.

6.31 Expenses paid in the amount corresponding to
the actual costs incurred.

CyMMa pacxomoB BBIIAAYHBAETCI B pasMepe,
COOTBETCTBYIOLIEM  (DAKTHYECKH  IIOHECEHHBIM
pacxomam.

6.31 Unless otherwise specified in the Agreement, all

amounts due to BCS, its affiliates or third parties
providing services to BCS shall be withheld from
Client’s funds held by BCS without Client’s
additional consent. The Client authorizes BCS, at
BCS discretion, at any time and without notice or
liability to the Client, to sell, set-off and/or charge
in any manner any or all of the Client’s assets of
which BCS, its affiliates or any third party
providing relevant services to BCS have custody or
control, in order to discharge any or all of the
Client’s obligations towards BCS, its affiliates or
third parties.

EcAu mMHOE He IIPeayCcMOTpeHOo [IoTOoBOpOM, AOOBIE
CYMMBI, nogaezkaIme yIiaate BKC, ee
acdpPuAEPOBAHHBIM AHIIAM HAM TPETHBHM CTOPOHAM,
okasplBaromuM ycayru BKC, Bberaurarorca U3
JEHEeXKHBIX cpencTB KameHTa, pasMeEILEHHBIX B
BKC, 06e3 m0moAHMTEABRHOTO coraacuss KawueHra.
Kanent ynoanomounBaer BKC B aArobGoe BpeMms 1o
ycmotpeHuto BKC u 6e3 yBemomaenHus Kamenrta
IpomaBaTh AIOObIE aKTHUBBI, OCYIIECTBAATDL 3a4eT
BCTPEYHBIX TpebOBaHUH U BBIYHTATHL HEOOXOAHMEBIE
CYMMBI AIOOBIM CIIOCOGOM C AIOOBIX aKTHUBOB,
KOTOpBble HAaxXOAATCAd B HOMHHAABHOM [€pPKaHUHU
uau non koHTposeM BKC, ee addmanpoBaHHBIX
AWIl WUAH TPETBUX CTOPOH, OKAa3bIBAIOIINUX YCAYTH
BKC, 1mag moraimieHus KaKUX-AHOO HMAM BCEX
00s13aTEALCTB Kauenra nepern BKC, ee
adPHUAUPOBAHHBIMH  AWIIAMH HAW  TPETBUMH
CTOPOHaMH.

INDEMNIFICATION OF BCS EXPENSES

BOSMEIIIEHHUE PACXO/10B BEKC

6.32The Client shall keep BCS indemnified against all

expenses, incurred by BCS as a result of any error
in any Instruction given by the Client or as a result
of BCS acting upon any Instruction, submitted by
the Client.

Kanent ob6asyerca Bo3mematrb BKC  arobbie
pacxonpl, IIOHECEHHBIE B pe3yAbTaTe KaKUX-AHOO0
OIIHOO0K, ComepsKaIMXCa B MHCTPYKIIUHU, TOJAHHOMN
KamenTOM.
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6.33The Client shall reimburse to BCS for actually
incurred losses caused by any failure to provide (or
delay in provision of) any documents (including,
without any limitations, original copies of the
documents previously sent via fax or e-mail upon
BCS’s consent) that should have been provided
pursuant to the Terms and for any shall for losses
caused by provision of inadequate information
contained in such documents.

Kauenr obs3yerca Bo3MmecTuTb BKC ¢akTuiaecku
IIOHECEHHbIe YOBITKH, BO3HHUKIIKE B PE3yAbTATE
HEIIPeqOCTaBACHHUS (mam HECBOEBPEMEHHOTO
IIPeIOCTaBACHHSI) KaKHX-AH00 JOKYMEHTOB
(BKAIOYAs, B TOM YHCAE€, OPHUTHHAABI JOKYMEHTOB,
paHee OTIIPaBAECHHBIX (DAKCOM HAH IO SIAEKTPOHHOH
noute 110 coraacoBaHuio ¢ BKC), KoTopble MOAXKHBI
ObIAHM OBITH IIPEIOCTABACHBI B COOTBETCTBHHU C

YcaoBHSIMHE, a TakKe 3a AIOOble  yOBITKH,
BO3HHUKIIIHE B  pPe3yAbTaTe  IIPEIOCTABACHHSI
HEeIO0CTOBEPHOH HH(pOopMaIIUH B TaKUX
JOKYMEHTAX.

7. AMENDMENTS TO THE RULES

BHECEHHUE HU3MEHEHHH B IIPABHAA

. . . . HecmoTrpss Ha UWHBIE IOAOXKEHHS YCAOBHH, BCe
7.1 Notwithstanding anything to the contrary stated in
u3MeHeHus B I[IpaBuaa TIOmA€KaT BHECEHHIO B
the Terms, any amendments to these Rules shall be o o
. . . COOTBETCTBUH C IIPOILIEAYPOH, IIPEAyCMOTPEHHON HUXKE,
made in accordance with the procedure specified
. . ecan CTOPOHBI HE JOTOBOPHAUCEH HHOM.
below, unless otherwise agreed by the Parties.
. BHeceHne n3MeHEHUH U /HAN JOIIOAHEHHI B HACTOSAIINE
7.2 BCS shall be entitled to amend and/or supplement I / A i
. . . . paBusa mpousBoaurca BKC B 0ZHOCTOPOHHEM
any provisions of these Rules unilaterally without
. . . IIOPSAKE. Kakoro-au6o mpegBapHUTEABHOTO HAU
any previous or following consent of the Client
nocaenympoliero coraacuss KaveHTa Ha  BHECEHHE
therefor. N .
U3MEHEeHHuH W/uAuM pomoaHeHHH B IIpaBuaa He
TpebyeTcs.
VsMeHeHNsS W /WAM [OIIOAHEHHs,  BHECEHHbIE
7.3 Any amendments and/or supplements to the Rules / A
. . . . BKC B IlpaBuaa B CBA3HM C U3MEHEHHEM
introduced by BCS in connection with any changes
. . . ; HOPMAaTHUBHBIX IPaBOBBIX aKTOB,
in regulatory legal acts in relation to rendering
. . 3aTparuBalpIIUX IIOPII0K OKa3aHUS YCAYT IIO
services under the Agreement shall enter into force
. JloroBopy, BCTyIAlOT B CHAY OJHOBPEMEHHO C
from the moment of entry into force of such acts. 9
BCTYIIAGEHHEM B CHAY HM3MEHEHHH B YKa3aHHBIX
aKTax.
. V3MmeHeHus u/uAu goroaHeHus, BHocumble BKC
7.4 Any amendments and/or supplements introduced / A N
. . . B [IpaBuAa 10 COOGCTBEHHOH HWHHIIMATHBE, He
by BCS at its own discretion, not related to any
. CBA3aHHBIE C  H3MEHEHHEM  HOPMAaTHBHBIX
changes to regulatory legal acts, shall enter into
. IIPaBOBBIX AKTOB, BCTYIIAIOT B CHAYy C [JaThl,
force as from the date stated on the BCS official o .
) . . yKazaHHO#l Ha ocurmasbHoM Beb-cadiTte BKC.
web-site. BCS undertakes to place information on
BKC ob6a3yercda pasMecTHUTb HHQOpMAIHIO 00
any amendments and/or supplements to the Rules
. . U3MEHEHHSIX HU/HAN OOIIOAHEeHUIX B [IpaBruaax Ha
on its web-site not later than fifteen (15) calendar o
, oduirnasbHoM Beb-catite BKC He moamHee, yem
days before the effective date thereof. g
3a 15 (nmarTHaaaTh) KareHIAapHBIX AHEH M0 AaTbl
BCTYIIA€HMS yKa3aHHbIX M3MEHEHUH u/HUAu
JOIIOAHEHUMN B CHAY.
. . B caygae msMmeHeHHsa cTaBOK Kommccuu 3a
7.5 In case of any changes in Portfolio Management Fee yrp aB}II\::HI/I e
)
rate, Success Feg rate, Income Hurdle as well as TIOTIOAHMTEABHOTO Bosuarp IS BKC,
the terms of redelivery of assets forming part of the I
. . . OpPOrOBOTO YPOBHA [0X0MJa, a TaK¥Ke CPOKOB
Portfolio, BCS undertakes to place information on
. . BO3BpaTa aKTHBOB, cocraBagiomux I[lopTdeas,
such changes on BCS official web-site not later
than thirty (30 lendar d bef the effecti BKC o06sg3yeTca pasMecTHTb HHQOPMAIIHIO O
q atmth ity f( ) calendar days before the effective TaKUX U3MEeHeHHusdaxX Ha odunmasbHoM catite BKC
ate thereol. He 1o3aHee, yeM 3a 30 KaseHAapHBIX AHEH O0
AaTbl BCTYIIACHHA YKa3aHHBIX U3MEeHEeHUH B
CHAY.
. . . aTou BeIOMACHHd KameHTa O BHECEHHH
7.6 The Client shall be considered notified of any A yBeR o
. . U3MeHeHuH u/uau pomoaHeHuit B IIpaBuaa
amendments and/or modifications to the Rules as o
from the date of placing such information on BCS ABATCTCH Aara PaSMEIIeHLA yRasauHon
. . nHQOpMaINK Ha opurrassHoM Beb-caiiTe BKC.
official web-site.
Usmenennsa wu/uau pomnoaHeHuss B [IpaBuaa,
7.7 Any amendments and/or supplements to the Rules / A P

related to the changes in any information on BCS,
in the application forms, form of instructions and
other documents shall be effective as from the

moment of placing information on such
amendments and/or modifications on BCS official
web-site.

CBsI3aHHBIE C H3MeHeHHeM cBeaeHuii o BKC,
u3MeHeHHueM (POpPM aHKeT, MHCTPYKILUH U HHBIX

JOKYMEHTOB,  BCTYIAlOT B CHAYy C MOMEHTa
packpeiTHg ~ HWHpOpPMAIMH 00  yKa3aHHBIX
U3MEHEHHSIX u/uAn JOTIOAHEHHUSIX Ha

oduirnasbHOM Beb-catiTe BKC.
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7.8 If any amendments and/or supplements to the
Rules provide for rendering additional services to
the Client, or unconditionally improve the Client’s
position, such amendments and/or supplements
shall be effective as from the moment of disclosure
of such information on BCS web-site.

B cAydae €CAM H3MEHEHHNd HAH [OOIIOAHECHUA B

IIpaBuaa [IPEIIOAATal0T [IPENOCTaBACHHE
IOIIOAHUTEABHBIX YCAYT
Kauenry, An6o 6€e3yCAOBHO YAYYILIAIOT

roaoxkeHue KameHTa, yKaszaHHbIE H3MEHEHHS HAU
JOTIOAHEHHSI MOTYT BCTyIIaTh B CHAY C MOMEHTa
packpeITUS MHPOPMAIIHU Ha O(PUITUAALHOM BeO-
caitre BKC.

7.9 The Client undertakes to refer to BCS (to BCS
official web-site) to get information on amendments
and/or supplements to the Rules personally or
through its authorized persons at least once in

each two (2) weeks.

KaveHT 06s13yeTcsa He pexke OQHOTO pasa B 2 (aBe)
HeIeAn CaMOCTOSITEABHO HAU gepes
YIIOAHOMOYEHHBIX AHI] obpaiatbca K BKC (Ha
Beb-catit BKC) 3a cBemeHuaMu 00 HU3MEHEHHSIX
HAM IOIIOAHEHHSIX, BHECEHHBIX B [TpaBuaa.

7.10As from the effective date of amendments and/or
supplements in accordance with the provisions of
this section, such amendments and/or
supplements to the Rules shall be binding for any
and all persons who entered into the Agreement,
including those who acceded to the Rules before
such amendments and/or supplements entered
into force. In case the Client does not accept
amendments and/or supplements to the Rules, it
may terminate the Agreement in accordance with
the procedure provided for in the Agreement, before

C MoMeHTa BCTYIIA€HHA B CHAY H3MEHEHHUH
U/WAW IOIIOAHEHUH C CcOOAIOIEHHEM IIPOIeayp
Hacrodauero pasaeasa IlpaBua, Takue N3MEHEHUT
MAW [IOIIOAHEHHS PaCIIPOCTPAHAIOTCHI Ha BCeEX
AWII[,  3aKAIOYHBIIHUX JlOrOBOp, B TOM YHCAE
npucoenuHUBIINXCH K [IpaBMaamM paHee OaThl
BCTYIIA€HHUSI H3MEHEHUIH H/WAM [OIOAHEHHH B
cuay. B caygae Hecoraacus ¢ M3MEHEHUSMH HAHU
JIOTIOAHEHUSIMH, BHeceHHbIMH B [IpaBuaa,
KaveHT wmMeeT MpaBO [0 BCTYIAGHHS B CHAY
TaKHUX U3MEHEHUH HAHM NOIIOAHEHUH PacTOPTHYTH

Or'0BO B HIOpSIKe, IIPeayCMOTPEHHOM
such amendments and/or supplements become - p Paz pery P
. JloroBopoM.
effective.
. . .. _ Hecmotps Ha BBIIIIEU3A0KEHHOE, o
7.11 Notwithstanding any provisions above, within the CrpykrypHo#i Crparerum BKC He Brmpase
terms of Structured Strategies BCS shall not be N N
YMEHBIIATh  YCTAHOBAEHHBIH  MHHUMAaABHBIH

entitled to decrease the Minimum NAV Level,
change the commencement or termination dates of
the Structured Strategy Management Period,
increase the rates of portfolio management fees,
success fees, decrease the Income Hurdle Rate,
unless the Client provides its previous written
consent therefore.

Ypoerr CYA, wu3MeHAThb [AaTy Hadasa HAU
okoH4aHmus Ileproma VYmpaBaeHHS B paMKax
CrpykrypHO¥ CrpaTeruy, yBEeAUYHBaTh CTAaBKH
KOMHCCHH 3a VIIpaBA€HHE,  [JOIIOAHHUTEABHOTO
BO3HATrpazKIeHMs, YMEHBbIIATh CTaBKY
IToporosoro YpoBHa Moxona, oes
IIpeaBapUTEABHOTO IIHCBMEHHOTO coraacus
Kauenra.

PART II. STRATEGIES DESCRIPTION/ YACTb II. ONUCAHHUE CTPATEIr'HH

By choosing one of the Strategies within the terms of

Bribupas oxmy u3 Crpareruii B pamkax [lorosopa,

Agreement, the Client accepts its conditions as described | KaueHT coraamiaerca C ee YCAOBUSAMH, OIHCAHHE
below. KOTOPBIX IPEACTABACHO HUXKE.

The Client agrees that description of main investment | KameHT coraamiaercd, Yro OIIMCAHHE OCHOBHBIX
objectives and aims of the Strategy shall be not be a | uHBecTHIIMOHHBIX Ieaeli u 3amad Crparerum He
guarantee of profitability of portfolio management. By | aBageTca rapaHTHed OOXOZHOCTH JOBEPUTEALHOTO

choosing a Strategy the Client undertakes the risks
described below and those related to investing in
Financial Instruments described in Annex 3 to the
Terms (Risk Acknowledgement) in general.

ynpaBaeHuda. Beibupaa Crpateruio, KaneHT nmpuHUMaeT
Ha cebg omMcaHHBIE PUCKHU, a TAKXKe PUCKHU, CBSI3aHHBIE
c uHBecTHpoBaHueM B duHaHcoBble WHCTPYyMEHTHI,
OITMCaHHbBIE B [TpuaoxxkeHnn 3 K YcaoBusam
(YBemomaeHue o Pruckax) B 11eaoM.

1. Classic Portfolio Management Strategies /| Kaaccuueckue Crpareruu 1Y

1.1“Capital Maintenance (US Dollar)” Strategy / CtpaTerua «CoxpaneHHe KanuTaaa (Joaasap CIIA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

e Capital maintenance;

e Increase in portfolio value exceeding the average
rates of banking deposits in a long-term
prospective.

e CoxpaHeHHE KaIluTaAa;

e Poct crommocTu mOpTdeasd B MOATOCPOYHOM
IIePCHEKTHBE, IIPEBBIIIAIONINN CPEIHHE CTAaBKHU
II0 IEII03UTaM KOMMEPUYECKHUX OaHKOB.
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Strategy Risk Level/Yposersb Pucka Cmpameauu:

Medium

| Cpemumit

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / bazosas Banroma

US Dollar

Joanap CHIA

Strategy Type /Tun Cmpameauu:

Moderated Balanced Risk
The Strategy is designed for investors aimed at
protection of capital and low volatility of assets value

CpenHeB3BelIeHHbIH Pruck

Crparerusa OpPHEHTHUPOBAHA Ha UHBECTOPOB,
CTPEMSIIIIUXCH K COXPAHEHHIO KalluTaaa U K HH3KOH
BOAQTHUABHOCTH CTOMMOCTH aKTHBOB

Portfolio Structure and types of transactions

/ Cmpyxkmypa [Topmghens u 8uodbL coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrax Crparerun BKC 3agBager o HaMepeHHH (HO
He Oeper Ha cebsa 00g3aTEABCTBO) MIPUAEPIKUBATHCH
cAeyIONIeH CTPYKTYPhI aKTHBOB!

Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state wunitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company and affiliated company funds,
ETFs and other instruments the issuer of which
shall make fixed payments on a fixed schedule
and instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments and Instruments attached
to Fixed Income Instruments”);

Shares and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
company and affiliated company funds, ETFs,
structured products and other instruments the
value of which changes depending on the
changes in value of share indices or shares of
certain companies (“Shares and derivatives”);
Derivatives based on indices, third company and
affiliated company funds, structured products,
ETFs and other instruments, the value of which
changes depending on changes in value of

certain commodities (“Commodity  based
instruments”);

e REPO transactions with any financial
instruments.

. JeHeXKHbIe CpencTBa, IIpeACTaBAEHHbIE
JEHEXHBIMH OCTaTKaMH II0 CYeTaM, HHCTPYMEHTaMHU
JEHEXKHOTO PBIHKA, AEIIO3UTAaMH, a TaKXKe AUKBUIHBIMHU
IIPOM3BOAHBIMH Ha CTaBKH JEHEXKHOTO PhIHKa U KyPChI
BaAloT («/leHeKHbIe CPENCTBA U OKBUBAACHTED);

HHCTPYMEHTHI C (PUKCHPOBAHHOH JTOXOTHOCTHIO
U UHCTPYMEHTBI, IIPHUBA3aHHbIE K HHCTPYMEHTaM C
pUKCHPOBAHHOH MOXOMHOCTBIO. [JlaHHBIE HHCTPYMEHTBI

MOTYT BKAIOYATH (10 He OrpaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BRAIOUaS obauranuu
TrOCyZapCTBEHHBIX YHHUTaPHBIX IPEaIIPUATHH),
MyHUIIHUIIaAbHBIE, CcyOdenmepasbHble, CyBepeHHbIE/
rocyZiapCTBEHHbIE obAurau u obAuTanuu
HaTHAIITMOHAABHBIX HUHCTHUTYTOB - PETHOHAABHBIX

0aHKOB Pa3BHUTHS U T.II., IPOU3BOAHbIE HWHCTPYMEHTHI
Ha of0Auraiyu/KOp3uWHBI obauraruii, Ha 0a30Bble U
KpeaUuTHBIE CTaBKH, oHabI CTOPOHHHUX u
adduanpoBanHeIx  Kommnauwi, ETF, wu  gpyrue
HHCTPYMEHTBI, SMUTEHT KOTOPBIX 00S3aH OCYIIECTBAATH
(bHUKCHpPOBAHHBIE  BBINNAATHI II0  YCTAHOBACHHOMY
rpaduKy, a Tak:Ke HHCTPYMEHTBHI, JUHAMHKA KOTOPBIX
IIpHUBs3aHa K [AWHAMHUKE HHIEKCOB OOAMTIanuil HAKU
obauranyii OTAEABHBIX KOMIIaHHH (<MHCTPYMEHTBI C
(bUKCHPOBAHHOH  JOXOAHOCTBIO M  HHCTPYMEHTEHI,
IIPUBS3aHHBIE K MHCTPYMEHTAM C (PHKCHPOBAHHOU
JIOXOTHOCTBIO»);

. aKIUU ¥ [ENO3UTAPHbIE PACIHCKH Ha aKIUHU
KopIiopanui, BKAIOYas ITPOM3BOAHBIE HHCTPYMEHTHI Ha
aKIIUH / AeTIO3UTapHblE  PACIHCKH, M (DOHIOBBIE
UHOEKCBhI, (POHABI CTOPOHHUX U adPPUANPOBAHHBIX
kommnanuii, ETF, cTpyKTypHblE HPOAYKTHI H [OPYyTHE
HHCTPYMEHTBHI, OHHAMHKa  KOTOPBIX  HAIIPSIMYIO
IIpUBsS3aHa K AUHAMHUKE HHIEKCOB aKIIUH HAM aKIUi

OTHEABHBIX KOMITAHMM (AKIIMM U  IIPOMU3BOIHBIE
HUHCTPYMEHTEBD);
. IIPOM3BOAHBIE HHCTPYMEHTHI Ha HHOEKCHI,

doHABEI CTOPOHHUX U adPUANPOBAHHBIX KOMIIAHHH,
CTPYKTypHbIe nponyktel, ETF u gpyrre HMHCTPyMEHTSI,
OUHaMUKa  KOTOPBIX  HAIpaMyl  I[IpUBg3aHa K
OUHaMUKe IIeH Ha OTAEAbHbIE CBhIPEEBBIE TOBAPHI
(«MHCTPYMEHTHI, IPUBSA3aHHBIE K CTOUMOCTH ChIPHEBBIX
TOBapOB»);

caeaku PETIO
HHCTPYMEHTAMH.

. C AIOOBIMH  (PHHAHCOBBIMH
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For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds and
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%;
e the percentage of one issuer instruments shall
not exceed 100%;
e the percentage of small and mid-cap
companies shares shall not exceed 5%;
e the percentage of loans secured by the
Portfolio assets shall not exceed 50%;
e the volume of short positions in shares and
derivatives shall not exceed 10%.

B 1meagx ympaBAeHHS PHCKaMH YyCTaHABAHBAIOTCS
CAEYIOIIHE OTPAHNYEHHS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHeKHBIX CPEACTB U SKBHBAACHTOB — HE
6oaee 100%;
e gnoaag UuHCcTpyMeHTOB ¢  (PUKCHPOBAHHOM
JIOXOMHOCTBIO — He 6oaee 100%;
e noad AKIUE U OPOU3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

e foAd WHCTPYMEHTOB, TIPUBA3aHHBIX K
CTOMMOCTH CBIPDBEBBIX TOBAapoB — He 0oaee
100%;

e  [OAS HWHCTPYMEHTOB OJHOIO 3MHTEHTa — He

6oaee 100%;

e [OoAd aKIMP KOMIaHHMM Maaoli u cpenHeld
KaluTaAu3aluy — He boaee 5%;

e pasmep 3aMMCTBOBaHUHI oz, aKTHUBBI
[Toptdeas — He Goaee 50%;

e pasMep KOPOTKHUX TIIO3WUIUH B aKIUdaX U
IIPOU3BOAHBIX HHCTpPyMeHTaxX — He 6oaee 10%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayyae HeOAArompHUATHON PBHIHOYHOM OOCTAHOBKH, B
neAgx MuHUMH3anuu puckoB, BKC Mmoxer mepzKaTk 10
100% noprtdeasa B feHEKHBIX CPEACTBAaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTUBBI IHOPTQEAd AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takke
OTKpPBIBATh JAWHHBIE M KOPOTKHE MO3UIHH B aKLHUAX U
obAMTranugax OTHOEABHBIX 5SMHTEHTOB, a TakKXe B
IIPOM3BOAHBIX WHCTPYMEHTAX Ha aKIUH, OOAHUTaIlud U
¢OHIOBBIE HHAEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

BCS aims at maximum growth in assets value in a long-
term prospective while keeping the risks at the level
comparable with medium-risk bond market. The Strategy
is based on the combination of two approaches. Firstly,
an active administration of assets proportion in the
portfolio within the certain limits on the basis of risks
and trends analysis on the capital markets. Secondly,
careful choice of certain instruments in each assets class
on the basis of detailed analysis of companies’
businesses and credit quality.

BCS aims at choosing assets with a high growth
potential mainly among the mid and high-cap
companies, and among high credit quality companies.
For the purposes of evaluation of the said potential BCS
uses analytical materials, own financial models, market
indices, meets with the management of issuers and visits
their factories.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Derivatives are used in each class of assets mainly with
the purpose of minimizing market risk and immediate
change of the risk-generating assets volume.

BKC crpeMurcss AOCTUYL MaKCHUMAaABHOI'O IIPHUPOCTA
aKTHBOB Ha OATOCPOYHOM I'OPH30HTE IIPH COXPaHEHUU
pucka Crparerud Ha YpPOBHE COIIOCTABHMOM CO
CPEIHUMH YPOBHSIMH PHCKA PBIHKA OOAWTAITHH.
OCHOBOH cTpaTeruyu gBASeTCS KOMOWHAaIUs [OBYX
IIOAXO/IOB. Bo-mrepBbIX, aKTHBHOE  yIIpaBACHHUE
COOTHOIIIEHHEM AaKTHBOB B IIOpTdese B 3aJaHHBIX
Ipeneaax Ha OCHOBE aHaAM3a PHCKOB M TPEHIOB Ha
PBIHKAX KaluTasa. Bo-BTOPBIX, TIIATEABHBIH BBIOOD
OTIEABHBIX HHCTPYMEHTOB B Ka’K/IOM KAACCE aKTHBOB
Ha OCHOBE NETAaAbHOIO aHaau3a Ou3Heca KOMIIAHHH U
HUX KPEAUTHOTO Ka4decTBa.

BKC crpemuTcss BBIOHpPATh AKTHBBI C HaHUOOABIIHUM
IIOTEHIITNAaAOM  POCTa, IIPEHMYIIECTBEHHO  Cpeau
KOMIIaHUM BBICOKOM U CpefHEH KalWuTaAu3alluH, a
TaKX€ Cpeau KOMIIAaHHH C BBICOKMM KpPEIUTHBIM
KadyecTBOM. JlAad OIIEHKH O3TOro IIOTEHI[Masa BKC
HCIIOAB3yeT aHAAHUTHYECKHEe MaTepHaAbl, COOCTBEHHBIE
(bHMHAHCOBBIE MOJEAH, PBIHOYHBIE KOI(PMOHUIIMEHTHI, a
TaKXXe BCTPEYH C PYKOBOACTBOM KOMITaHHI-3MUTEHTOB
U MOCEIIEHNE UX IIPOU3BOACTB.

IIpu dopmupoBanuu noprdess BKC crpemurca
CHU3UTBP PHCKH OTHAEABHBIX OMHTEHTOB 3a CYEeT
OVBEPCU(MHUKAIINN N  COOAIOAEHHS  AMMHUTOB  IIO
KOHIIEHTPAaIIUH PHCKOB, COrAaCHO YCAOBHAM,
obosHaueHHBIM B pasnese Crpykrypa Iloprdeas u
BHUBI CAEAOK.

IIpousBoaHBIE HMHCTPYMEHTEI BO BCEX KAacCaxX aKTHUBOB
HUCIIOAB3YIOTC B OCHOBHOM C IIEABIO CHUZKEHUS
PBIHOYHBIX PHCKOB H OIIEPATHBHOIO M3MEHEHHUS [0AU
PHCKOBaHHBIX aKTHBOB.

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
compound of the following:

MHBBECTUIIMOHHBIHN IIOKa3aTEAb paviv:y CpaBHEHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTeI‘I/II/I 3a
OTYeTHBIHN IIepuon SABASAETCHA KOMIIO3HUTHBIM nu
CKAQOBIBAETCA U3 CACAYIOIIIUX TI0Ka3aTeAe:
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Index RTS - 5%

Index JPMorgan EMBI Russia Plus(in US Dollar) — 65%

Index JPMorgan GBI Global Composite Hedged in USD Index -
25%

MSCI WORLD - 5%

Nunekc PTC - 5%

Wunekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 65%
Wnunekc JPMorgan GBI Global Composite Hedged in USD -
25%

Nunekc MSCI WORLD - 5%

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 70,000 (seventy thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHUMaAbHasA cyMmmMma JACHEZXKHBIX CpPEncCTB,
IIepegaBacMbIX B JAOBEPUTEABHOE yYIIpaBA€HHUE
HU3HA4YaABHO AU 3a4YUCAAEMBIX B IIopdaake

nepepacupeneaeHuss ¢ apyrux Crpareruii, cocraBaseT
70 000 (cempmecar Teicad) pmoarapoB CHIA (uam
S5KBHUBAACHT 3TOH CyMMBI B OPYIOH BaAlTe IO KypCy,
YCTAaHOBA€HHOMY EBpPOIIEHCKUM II€HTPAABHBIM OaHKOM
Ha JdaTy Iepefadu/IepepaclpefescHus [IeHEeXKHbBIX

CpencTs).
Minimum amount of funds additionally provided by the | MunnmasbHasa cymMmMma JIEHEKHBIX CpeacTsB,
Client for placement under portfolio management within | mepenaBaembIx KanenTom B [IOBEPUTEABHOE

the term of the Agreement, including by way of
reallocation from other Strategies, shall be 10,000 (ten
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of funds).

yIIpaBA€HHE B Te4YeHHEe CpoKa aeicTtBusa Jlorosopa
JOOMNOAHUTEABHO, B TOM qHCcAE IIyTeM
nepepacnpeneseHusa ¢ Apyrux CrpaTerui, cocraBaseT
10 000 (mecars Thicad) moasrapoB CIIA (A 5KBUBAAEHT
9TOM CyMMBI B  [Apyroii  BaAlTe II0  KypcCy,
yCTaHOBAEHHOMY EBPONEHCKHUM II€HTPaABHBIM OaHKOM
Ha pJaTty Iepenadd/nepepacrpeeAeHUs] IeHEXKHBIX
CpencTs).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 35,000 (thirty-
five thousand) US Dollars (or its equivalent in other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of funds).

MuHuMaAbHasg CTOUMOCTE OOBEKTOB [IOBEPHUTEABHOTO
yIIpaBA€HHS, KOTopas AOAXKHa ocTraTbcd Ha CTpareruu
B cAy4ae BbIBoja akKTHUBOB KameHta u3 CrpaTeruu, B
TOM YHCA€ B paMKax IIepepaclpefeAcHUd Ha IpyrHe
Crpareruu, cocraBageT 35 000 (TpuauaTh HOATH THICSY)
nmoarapoB CIITA (MAM 3KBHBaAE€HT 3TOH CYMMBI B APYTOiH
BaAlOTe II0 KypCy, YCTaHOBAEHHOMY EBpomeifickum
HEeHTPAaAbHBIM 6aHKOM Ha naTy
nepenayu /nepepacnpeneAeHus JeHEeKHbIX CPEACTB).

Reallocation of assets from this Strategy to other
Strategy under shall be effected within ten (10) Business
Days upon receipt by BCS of the relevant Client’s
Instruction for Reallocation of Assets in portfolio
management.

IlepeBox akTWBOB M3 AaHHON CTpaTeruu Ha APYTYIO
Crpareruro o HNHcrpyrIuu Kauenra Ha
nepepacupeneAeHrue  aKTHBOB  OCYILIECTBASETCS B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI TTOAYYEHUS
BKC cooTBeTcTBYyIOIIEY NHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

BosBpar OOBEKTOB OOBEPHUTEABHOIO  YIIPABAEHUS
KaveHTy mnpm mocpodHoM mpekparmieHun CTpaTervuw,
Ipu IIpekpaleHuu geifictBug [loroBopa HAH IIpH
4aCTUYHOM BBIBOJE aKTHBOB, HpomusBoaurca BKC B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI TTOAYYEHUS
BKC or KameHTa yBemoMA€HUSI O pPacCTOP3KEHUU
JloroBopa HWAM HWHCTPYKIIMM Ha BBIBOL aKTHUBOB,
COOTBETCTBEHHO.

Portfolio Management Fee Rate / C

'maexa Komuccuu 3a ynpasssieHue

1,5% (one and a half percent) per annum including VAT

1,5% (omHa meaas maTh AECATHIX IIPOIIEHTA) MOOOBBIX C

yaetrom HAC

Income Hurdle Rate / Cmaska Ilopo2o8020 yposHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOLIEHTOB) TOLOBBIX

Success Fee Rate / Cmaska JonoaHumenvbHozo BosHazparxoderus

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTb NPOLIEHTOB) OT CyMMBI, OIIpeAeAsieMOH Kak
pasHuna wMexnay [oxomom Kamenrta, Komuccueit 3a
ynpaBaeHHe U [IoporoBbIM ypOBHEM OOXOAa, C YIETOM

HAOC.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omnaaduBaer pacxonbl, CB3aHHBIE C OOpallleHHueM
transactions in Client’s Portfolio shall be paid by BCS | OGBeKTOB [OOBEPUTEABLHOTO YIIPpABAEHHUS, 3a CYET
from the funds transferred by the Client to the Portfolio. OEHEXHBIX CcpeacTB  KanmeHTa, HaXOAdIIUXCH B

JOBEPUTEABHOM VIIPDABACHHH.

1.2 “Capital Maintenance (Russian Ruble)” Strategy / Crparerusa «CoxpaHenue Kanurasa (Poccuiickuit
Py0AB)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:
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Capital maintenance;
Increase in portfolio value exceeding the average

CoxpaHeHHe KalluTaa;
Poct crommoctn moprdead B OOATOCPOYHOH

rates of banking deposits in a long-term IePCIEKTHUBE, IIPEBBIIIAIOIIUNY CpeHNEe CTaBKH
prospective. 110 OET03UTaM KOMMePYeCKUX 0aHKOB.
Strategy Risk Level/Yposerv Pucka Cmpameauu:
Medium | Cpemumit

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosas Bauroma

Russian ruble

| Poccuiickuit py6ab

Strategy Type /Tun Cmpameauu:

Moderated Balanced Risk
The Strategy is designed for investors aimed at
protection of capital and low volatility of assets value

CpenHeB3BelIeHHbIH Pruck

Crparerusa OpPHEHTUPOBAHA Ha UHBECTOPOB,
CTPEMSIIITUXCH K COXPAHEHHIO KalluTaaa U K HH3KOH
BOAQTHUABHOCTH CTOMMOCTH aKTHBOB

Portfolio Structure and types of transactions

/ Cmpyxmypa I[Topmgpens u 8uodbL coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrax Crparernu BKC 3asBager o HaMepeHHH (HO
He Oeper Ha cebsa 0083aTEABCTBO) MIPUAEPIKUBATHCH
CAEAYIONIEH CTPYKTYPbhI aKTHBOB:

Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company and affiliated company funds,
ETFs and other instruments the issuer of which
shall make fixed payments on a fixed schedule
and instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments and Instruments attached
to Fixed Income Instruments”);

Shares and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
company and affiliated company funds, ETFs,
structured products and other instruments the
value of which changes depending on the
changes in value of share indices or shares of
certain companies (“Shares and derivatives”);
Derivatives based on indices, third company and
affiliated company funds, structured products,
ETFs and other instruments, the value of which
changes depending on changes in value of

certain commodities  (“Commodity  based
instruments”);

e REPO transactions with any financial
instruments.

. JeHeXKHbIe CpencTBa, IIpeACTaBAEHHbIE
JEHEXKHBIMH OCTaTKaMH II0 CYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PbIHKA, AEIIO3UTaMH, a TaK:Ke AMKBHIHBIMU
IIPON3BOAHBIMHU Ha CTaBKH AEHEXKHOTO PbIHKA M KyPCBhI
BaAloT («/leHeXKHbIe CPEACTBA U SKBUBAACHTED);

. HHCTPYMEHTHI C (PUKCHPOBAHHOH TOXOTHOCTHIO
U HHCTPYMEHTHI, IIPHUBS3aHHBIE K HHCTPYMEHTaM C
PHUKCHPOBAaHHON HOXOOHOCTHIO. [laHHbIE MHCTPYMEHTBI

MOTYT BKAIOYATh (z0 He OTPAaHUIUBATLHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauranu
TrOCYZapCTBEHHBIX YHHUTaPHBIX IPEaIIPUATHH),
MyHUIIHUIIaAbHBIE, cyOdenepasbHble, CyBepeHHbIE/
rocyIapCTBEHHbBIE obAurau u obAuTanuu
HaTHAIITMOHAABHBIX HUHCTHUTYTOB - PETHOHAABHBIX

0aHKOB Pa3BHUTHS U T.II., IPOU3BOAHbIE HWHCTPYMEHTHI
Ha of0Auraiyu/KOp3uWHBI obauraruii, Ha 0a30Bble U
KpPeIUuTHBIE CTaBKH, oHaBI CTOPOHHHUX u
adduanpoBaHHeIx  KoMmmnauui, ETF, wu  gpyrue
HHCTPYMEHTBI, SMUTEHT KOTOPBIX 00S3aH OCYIIECTBAATH
(bHUKCHpPOBAHHBIE  BBINAATBI II0  YCTAHOBACHHOMY
rpaduKy, a Tak:Ke HHCTPYMEHTBI, JUHAMHKA KOTODPBIX
IIpHUBs3aHa K [AWHAMHUKE HHIEKCOB OOAMTIaluil HAHU
obauranyii OTAEABHBIX KOMIIaHHH (<MHCTPYMEHTBI C
(bUKCHPOBAHHOH  JOXOAHOCTBIO M  HHCTPYMEHTEHI,
IIpHUBS3aHHBIE K MHCTPYMEHTAM C (OHKCHPOBAHHOM
JIOXOHOCTBIO»);

. aKIUU ¥ [ENO3UTApPHbIE PACIHCKH Ha aKIUHU
KopIiopanui, BKAIOYas IIPOM3BOAHBIE HHCTPYMEHTHI Ha
aKIIUH / AeTIO3UTapHble  PACIHCKH, H  (DOHIOBBIE
HHOEKCBhI, (POHABI CTOPOHHUX U aPPUANPOBAHHBIX
kommnanuii, ETF, cTpyKTypHblE IPOAYKTHI H [APYyTHE
HHCTPYMEHTBHI, OHHAMHKa  KOTOPBIX  HAIIPSIMYIO
IpUBsg3aHa K AUHAMHUKE HHIEKCOB aKIIUH WAM aKIUi

OTHEABHBIX KOMITAHMM (AKIIMM U  IIPOHU3BOIHBIE
HHCTPYMEHTED);
. IIPOM3BOAHLIE HHCTPYMEHTHI Ha HHIOEKCHI,

doHABEI CTOPOHHUX U adPUANPOBAHHBIX KOMIIAHHH,
CTPYKTypHbIe nponyktel, ETF u gpyrre HHCTPyMEHTSI,
OUHaMUKa  KOTOPBIX  HAIpaMyl  I[IpUBg3aHa K
OUHaMUKe IIeH Ha OTAEAbHbIE CBhIPHEBBIE TOBAPHI
(«MHCTPYMEHTHI, IPHUBA3aHHBIE K CTOUMOCTH ChIPHEBBIX
TOBapOB»);

caeaku PETIO

. C AIOOBIMH  (PHHAHCOBBIMHU

HHCTPYMEHTaMH.

28



Ver. September 09, 2014

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;

e the percentage of Fixed income instruments

shall not exceed 100%;

e the percentage of Shares and derivatives shall

not exceed 100%;

e the percentage of Commodity derivatives shall

not exceed 100%;

e the percentage of one issuer instruments shall
not exceed 100%;

e the percentage of small and mid-cap
companies shares shall not exceed 5%;

e the percentage of loans secured by the
Portfolio assets shall not exceed 50%;

e the volume of short positions in shares and
derivatives shall not exceed 10%.

and

B 1meagx ympaBAeHHS PHCKaMH YCTAaHABAHBAIOTCS
CAEYIOIIHE OTPAHNYEHHS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHEeKHBIX CPEACTB U SKBHBAACHTOB — HE
6oaee 100%;
e gnoaag UuHCTpyMeHTOB ¢  (PUKCHPOBAHHOM
JIOXOMHOCTBIO — He 6oaee 100%;
o rnoad AKIUE U OPOU3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

e foAd WHCTPYMEHTOB, TIPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBAapoB — He 0oaee
100%;

e [OAS HWHCTPYMEHTOB OIHOIO 3MHTEHTa — He
6oaee 100%;

e [OoAd aKIMP KOMIAaHHMM Maaoli u cpenHeld
KaluTaAu3aluy — He boaee 5%;

e pasMep 3aMCTBOBaHHUH
[Toptdeas — He Goaee 50%;

e pa3Mep KOPOTKHX IIO3WUIUH B aKIUdaxX U
IIPOM3BOAHBIX HHCTPyMeHTaxX — He 6oaee 10%.

jufeyis AKTUBBI

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of

the Portfolio in cash.

B cayyae HeOAArompHUATHON PHIHOYHOM OOCTAHOBKH, B
neAgx MuHUMH3anuu puckoB, BKC moxer mepzKaTk 10
100% noprtdeasa B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in

derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTUBBI HOPTQEAd AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takke
OTKpPBIBATh JAWHHBIE M KOPOTKHE IO3UIIHH B aKIHUAX U
obauTanyax OTAEABHBIX OMHTEHTOB, a TaKXKe B
IIPOM3BOAHBIX WHCTPYMEHTAX Ha aKIUH, OOAHUTaIlud U
¢OHIOBBIE HHAEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

BCS aims at maximum growth in assets value in a long-
term prospective while keeping the risks at the level
comparable with medium-risk bond market. The Strategy
is based on the combination of two approaches. Firstly,
an active administration of assets proportion in the
portfolio within the certain limits on the basis of risks
and trends analysis on the capital markets. Secondly,
careful choice of certain instruments in each assets class
of companies’

on the basis of detailed analysis
businesses and credit quality.

BCS aims at choosing assets with a high growth
and high-cap
companies, and among high credit quality companies.
For the purposes of evaluation of the said potential BCS
uses analytical materials, own financial models, market
indices, meets with the management of issuers and visits

potential mainly among the mid

their factories.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and

the types of transactions.

Derivatives are used in each class of assets mainly with
the purpose of minimizing market risk and immediate

change of the risk-generating assets volume.

BKC crpeMurcss AOCTUYL MaKCHUMAaABHOI'O IIPHUPOCTa
aKTHBOB Ha OATOCPOYHOM I'OPH30HTE IIPH COXPaHEHUU
pucka Crparerud Ha YpPOBHE COIIOCTABHMOM CO
CPEIHUMH YPOBHSIMH PHCKA PBIHKA OOAWTAITHH.
OCHOBOM cTpaTeruu gBASETCS KOMOWHAaIUSa [OBYX
IIOAXO/IOB. Bo-miepBbIX, aKTHUBHOE yIpaBA€HHEe
COOTHOIIIEHHEM AaKTHBOB B IIOpTdese B 3aJaHHBIX
Ipenesax Ha OCHOBE aHaAM3a PHCKOB M TPEHIOB Ha
PBIHKAX KaluTasa. Bo-BTOPBIX, TIIATEABHBIH BBIOOD
OTZAEABHBIX HHCTPYMEHTOB B Ka’K/IOM KAAaCCE aKTHBOB
Ha OCHOBE NETAaAbHOIO aHaau3a Ou3Heca KOMIIAHHH U
HUX KPEIUTHOTO Ka4yecTRBa.

BKC crpemuTcss BBIOHpPATh AKTHBBI C HaAHOOABIIUM
IOTEHIINAaAOM  POCTa, IIPEHMYIIECTBEHHO  Cpeau
KOMIIaHUM BBICOKOH H CpeIHEM KalluTaAu3alluMu, a
TakyKe Cpenu KOMIIAHHH C BBICOKHUM KPEAUTHBIM
KadecTBOM. JlAad OIIEHKH 3TOro IIOTEHI[Masa BKC
HCIIOAB3yeT aHAAHUTHYECKHE MaTepHaAbl, COOCTBEHHBIE
(bHMHAHCOBBIE MOJEAH, PBIHOYHBIE KOI(PMHUIIUEHTHI, a
TakKKe BCTPEYU C PYKOBOJACTBOM KOMIIAHHUH-3MHUTEHTOB
U MOCEIIEHNE UX IIPOU3BOACTB.

IIpu dopmupoBannu noprdess BKC crpemurca
CHU3UTL PHCKH OTHOEABHBIX OJMHUTEHTOB 3a CYeT
OVBEPCU(MHUKAIINN N  CODAIONEHHS  AMMHTOB  IIO
KOHIIEHTpAaIllHu PHCKOB, COT'AaCHO YCAOBHAM,
obo3HaueHHBIM B pasnese Crpykrypa Iloprdeas u
BU/IBI CIEAOK.

IIpousBoaHBIE HMHCTPYMEHTBI BO BCEX KAacCaxX aKTHUBOB
HUCIIOAB3YIOTC B OCHOBHOM C IIEABIO CHUZKEHUS
PBIHOYHBIX PHCKOB H OIIEPATHBHOIO H3MEHEHHUS [0AU
PHCKOBaHHBIX aKTHBOB.

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be

compound of the following:

VHBECTHUIIMOHHBIN IIoOKa3aTeAb JIAST CpaBHEHUA
HHBECTHIIMOHHBIX pPe3yAbTaTOB Crparerun 3a
OT4YeTHBIHI  TEpPUON  SABAFETCH  KOMIIO3UTHBIM U

CKAQOBIBAETCA U3 CACAYIOIIIUX TI0Ka3aTeAe:
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Index RTS - 5%

Index JPMorgan EMBI Russia Plus(in US Dollar) — 65%

Index JPMorgan GBI Global Composite Hedged in USD Index -
25%

MSCI WORLD - 5%

Nunekc PTC - 5%

Wunekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 65%
Wnunekc JPMorgan GBI Global Composite Hedged in USD -
25%

Nunekc MSCI WORLD - 5%

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 2,000,000 (two millions) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHUMaAbHasA cyMmmMma JACHEZXKHBIX CpPEncCTB,
IIepegaBacMbIX B JAOBEPUTEABHOE yYIIpaBA€HHUE
HU3HA4YaABHO AU 3a4YUCAAEMBIX B IIopdaake

mmepepacupeneseHuss ¢ Apyrux CTpaTeruif, CoCTaBASIET
2 000 000 (mBa mmaamoHa) Poccuiickux pybaed (vaum
9KBHBAAEHT 3TOH CyMMBI B APYTO# BaAlOTe IO KypCy,
YCTAaHOBAEHHOMY EBpPOIIEHCKUM II€HTPAABHBIM OAHKOM
Ha pJaTty Iepenadd/nepepacrpefeAeHUs IeHEeXKHBIX

CpencTs).
Minimum amount of funds additionally provided by the | MunnmasbHasa cymMmMma JIEHEKHBIX CpeacTsB,
Client for placement under portfolio management within | nepegaBaemsIx KanenTom B OBEPUTEABHOE

the term of the Agreement,
reallocation from other Strategies, shall be 300,000
(three hundred thousand) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

including by way of

yIIpaBA€HHE B TedeHHEe CpoKa aeicrBusg Jlorosopa
JOOMNOAHUTEABHO, B TOM qHCcAE IIyTeM
nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
300 000 (rpucra TtbIcay) Poccuiickux pybaeit (vAu
3KBHBAACHT 3TOHM CyMMBbI B APYro¥ BaAlOTe IO KypcCy,
yCTaHOBAEHHOMY EBPONEHCKHUM II€HTPaAbHBIM OaHKOM
Ha pJaTty Iepenadd/nepepacrpeeAeHUs] IeHEXKHBIX
CpencTs).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 1,000,000
(one million) Russian rubles (or its equivalent in other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of funds).

MuHuMaAbHasg CTOUMOCTE OOBEKTOB [IOBEPHUTEABHOI'O
yIIpaBA€HHS, KOTopas AOAXKHAa ocTraTbcd Ha CTpareruu
B cAy4ae BbIBofa akKTUBOB KameHta u3 CrpaTeruu, B
TOM YHCAE€ B paMKax [epepacIpefieAeHHs Ha Apyrue
Crpareruun, cocraBager 1 000 000 (oguH MHAAMOH)
Poccuiickux pybaeil (MAM 3KBUBAAEHT 3TOM CyMMBI B
Apyroi BaAlOTe 1o Kypcy, YCTaHOBAEHHOMY
EBpomefickuM  IIEeHTPaAbHBIM 0OaHKOM Ha  gaTy
nepenayu /nepepacnpeneAeHus JeHEeKHbIX CPEACTB).

Reallocation of assets from this Strategy to other
Strategy under shall be effected within ten (10) Business
Days upon receipt by BCS of the relevant Client’s
Instruction for Reallocation of Assets in portfolio
management.

IlepeBox akTWBOB M3 AaHHON CTpaTeruu Ha APYTYIO
Crpareruro o HNHcrpyrIuu Kauenra Ha
nepepacupeneAeHrue  aKTHBOB  OCYILIECTBASETCS B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI TTOAYYEHUS
BKC cooTBeTcTBYyIOIIEY NHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

BosBpar OOBEKTOB OOBEPHUTEABHOIO  YIIPABAEHUS
KaveHTy mnpm mocpodHoM mpekparmieHun CTpaTervuw,
Ipu IIpekpaleHuu geifictBug [loroBopa HAH IIpH
4aCTUYHOM BBIBOJE aKTHBOB, HpomusBoaurca BKC B
TeueHue 10 (mecartu) paboumx mHEH C AATHI MTOAYYEHUS
BKC or KameHTa yBemoMA€HUSI O pPacCTOP3KEHUU
JloroBopa HWAM HWHCTPYKIIMM Ha BBIBOL aKTHUBOB,
COOTBETCTBEHHO.

Portfolio Management Fee Rate / C

'maexa Komuccuu 3a ynpasssieHue

1,5% (one and a half percent) per annum including VAT

1,5% (omHa mesas maTh AECATBIX IIPOIIEHTA) FOOOBBIX C
yaetrom HAC

Income Hurdle Rate / Cmaska Ilopo2o8020 yposHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOLIEHTOB) TOLOBBIX

Success Fee Rate / Cmaska JonoaHumenvbHozo BosHazparxoderus

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTb NPOLIEHTOB) OT CyMMBI, OIIpeAeAsieMOH Kak
pasHuna wMexnay [oxomom Kamenrta, Komuccueit 3a
ynpaBaeHHe U [IoporoBbIM ypOBHEM OOXOAa, C YIETOM

HAOC.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omnaaduBaer pacxonbl, CB3aHHBIE C OOpallleHHueM
transactions in Client’s Portfolio shall be paid by BCS | OGBeKTOB [OOBEPUTEABLHOTO YIIPpABAEHHUS, 3a CYET
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX CcpeacTB  KanmeHTa, HaXOAdIIUXCH B

JOBEPUTEABHOM VIIPDABACHHH.

1.3 “Coupon revenue (US Dollar)” Strategy / Crparerusa «KynoHubiii [loxon (doasap CIIA)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:
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e Capital maintenance;
Increase in portfolio value exceeding the average

e CoxpaHeHHE KaIlluTaAa;
Poct crommoctn moprdead B OOATOCPOYHOH

rates of banking deposits in a long-term IePCIEKTHUBE, IIPEBBIIIAIOIIUNY CpeHNEe CTaBKH
prospective. 110 OET03UTaM KOMMePYeCKUX 0aHKOB.
Strategy Risk Level/Yposerv Pucka Cmpameauu:
Medium | Cpemumit

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosas Bauroma

US Dollar

| Hoanap CIIIA

Strategy Type /Tun Cmpameauu:

Moderated Balanced Risk
The Strategy is designed for investors aimed at
protection of capital and low volatility of assets value

CpenHeB3BelIeHHbIH Pruck

Crparerusa OpPHEHTUPOBAHA Ha UHBECTOPOB,
CTPEMSIIIIUXCA K COXPAHEHHUIO KalluTara U K HH3KOH
BOAQTHUABHOCTH CTOMMOCTH aKTHBOB

Portfolio Structure and types of transactions

/ Cmpyxmypa I[Topmgpens u 8uodbL coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrax Crparernu BKC 3asBager o HaMepeHHH (HO
He Oeper Ha cebsa 0083aTEABCTBO) MIPUAEPIKUBATHCH
CAEAYIONIEH CTPYKTYPbhI aKTHBOB:

e Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

e Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company and affiliated company funds,
ETFs and other instruments the issuer of which
shall make fixed payments on a fixed schedule
and instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments and Instruments attached
to Fixed Income Instruments”);

e REPO transactions with
instruments.

any financial

. JeHeXKHbIe CpencTBa, IIpeACTaBAEHHbIE
JEHEXKHBIMH OCTaTKaMH II0 CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PbIHKA, AEIIO3UTaMH, a TaK:Ke AMKBHIHBIMU
IIPON3BOAHBIMHU Ha CTaBKH AEHEXKHOTO PbIHKA M KyPCBhI
BaAloT («/leHeXKHbIe CPEACTBA U SKBUBAACHTED);

. HHCTPYMEHTHI C (PUKCHPOBAHHOH TOXOTHOCTHIO
U HHCTPYMEHTHI, IIPHUBS3aHHBIE K HHCTPYMEHTaM C
PHUKCHPOBAaHHON HOXOOHOCTHIO. [laHHbIE MHCTPYMEHTBI

MOTYT BKAIOYATh (z0 He OTPAaHUIUBATLHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauranu
TrOCYIapCTBEHHBIX YHHUTaPHBIX IPEaIIPUATHH),
MyHUIIHUIIaAbHBIE, CcyOdenmepasbHble, CyBepeHHbIE/
rocyapCTBEHHbBIE obAurauu u obAuTanuu
HaTHAIITMOHAABHBIX HUHCTHUTYTOB - PETHOHAABHBIX

0aHKOB Pa3BHUTHS U T.II., IPOU3BOAHbIE HWHCTPYMEHTHI
Ha of0Auraiyu/KOp3uWHBI obauraruii, Ha 0a30Bble U
KpeauTHbIE CTaBKH, oHaBI CTOPOHHHX u
adduanpoBanHelx  Kommnauui, ETF, wu  gpyrue
HHCTPYMEHTBI, SMUTEHT KOTOPBIX 00S3aH OCYIIECTBAATH
(bHUKCHpPOBAHHBIE  BBINAATBI II0  YCTAHOBACHHOMY
rpaduKy, a Tak:Ke HHCTPYMEHTBI, JUHAMHKA KOTODPBIX
IIpHUBs3aHa K [AWHAMHUKE HHIEKCOB OOAMTIaluil HAHU
obauranuii OTAEABHBIX KOMIIaHHH (JHCTPYyMEHTBI C
(bUKCHPOBAHHOH  JOXOAHOCTBIO M  HHCTPYMEHTEHI,
IIpHUBS3aHHBIE K MHCTPYMEHTAM C (OHKCHPOBAHHOM
JIOXOHOCTBIO»);

. caeaku PEIIO
HHCTPYMEHTaMH.

C AIOOBIMH  (PHHAHCOBBIMH

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 150%;
e the percentage of one issuer instruments
except for futures and ETF shall not exceed
30%;
e the percentage of one issuer instruments for
futures and ETF shall not exceed 100%;
e the percentage of loans secured by the
Portfolio assets shall not exceed 50%;
e the volume of short positions in derivatives
shall not exceed 100%.

and

B 1meadx ympaBaA€HHS PHCKaMH YCTaHABAWBAIOTCHI
CAEyIOIIHE OIPAHHYEHHUS [0 CTPYKTYPE aKTHBOB:
e  noag [leHEeXHBIX CPEACTB M SKBHBAACHTOB — HE
6oaee 100%;
e gnoag UaCcTpymMeHTOB C¢  (PUKCHPOBAHHOH
JOXOTHOCTBIO — He 6Goaee 150%;
e [0Ad HHCTPYMEHTOB OIHOIO 5SMHTEHTA 32
HCKAIOYEHHEM (PbIOYepCHBIX KOHTpakToB U ETF
— He 6oaee 30%;

e [0AS  HWHCTPYMEHTOB  OJHOIO  SMHUTEHTA
drroUepcHBIX KOHTpakToB U ETF — He Goaee
100%j;

e  pasmep 3aMMCTBOBAHUH nozx aKTHBBI

IToprdeas — He Goaee 50%;
e pasMep KOPOTKHUX IIO3UIMH B IIPOU3BOAHBIX
HHCTPyMeHTax — He 6oaee 100%.
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In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOAArompHUATHON PHIHOYHOM OOCTAHOBKH, B
neAgx MuHUMH3anuu puckoB, BKC Mmoxer mepzKaTe 10
100% noprdeasd B [eHEKHBIX CPEACTBAaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTUBBI IHOPTQEAd AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takike
OTKpPBIBATh JAWHHBIE M KOPOTKHE IO3UIHH B aKIHUAX U
obauTanyax OTAEABHBIX OMHTEHTOB, a TaKXKe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIUH, OOAMTallvH U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

Badauu Cmpamezuu

BCS aims at maximum growth in assets value in a long-
term prospective while keeping the risks at the level
comparable with medium-risk bond market. The Strategy
is based on the combination of two approaches. Firstly,
an active administration of assets proportion in the
portfolio within the certain limits on the basis of risks
and trends analysis on the capital markets. Secondly,
careful choice of certain instruments in each assets class
on the basis of detailed analysis of companies’
businesses and credit quality.

BCS aims at choosing assets with a high growth
potential mainly among the mid and high-cap
companies, and among high credit quality companies.
For the purposes of evaluation of the said potential BCS
uses analytical materials, own financial models, market
indices, meets with the management of issuers and visits
their factories.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Derivatives are used in each class of assets mainly with
the purpose of minimizing market risk and immediate
change of the risk-generating assets volume.

BKC crpeMurcss AOCTUYL MAaKCHUMAaABHOI'O IIPHUPOCTa
aKTHBOB Ha OATOCPOYHOM I'OPH30HTE IIPH COXPaHEHUU
pucka Crparerud Ha YpPOBHE COIIOCTABHMOM CO
CPEIHUMH YPOBHSIMH PHCKA PBIHKA OOAWTAITHH.
OCHOBOH cTpaTeruu gBASETCS KOMOWHAaIUs [OBYX
IIOAXO/IOB. Bo-miepBbIX, aKTHUBHOE yIpaBA€HIE
COOTHOIIIEHHEM AaKTHBOB B IIOpTdese B 3aJaHHBIX
Ipenesax Ha OCHOBE aHaAM3a PHCKOB M TPEHIOB Ha
PBIHKAX KaluTasa. Bo-BTOPBIX, TIIATEABHBIH BBIOOD
OTAEABHBIX HHCTPYMEHTOB B Ka’K/IOM KAAaCCE aKTHBOB
Ha OCHOBE NETAaAbHOIO aHaau3a Ou3Heca KOMIIAHHH U
HUX KPEAUTHOTO Ka4decTBa.

BKC crpemuTcsas BBIOHpPATh AKTHBBI C HaHOOABIIUM
IIOTEHIINAaAOM  POCTa, IIPEHMYIIECTBEHHO  Cpeau
KOMIIaHHUM BBICOKONM H CpeIHEM KalluTaAus3alluu, a
TaKXe Cpeau KOMIIAaHHH C BBICOKHM KpPEIUTHBIM
KadecTBOM. JIAg OIIEHKH O3TOro IIOTEHIIHaAa BKC
HCIIOAB3YET aHAAHUTHYECKHE MaTepHaAbl, COOCTBEHHbBIE
¢UHAHCOBBIE MOZEAH, PBIHOYHBIE KO3(PPUIIHMEHTHI, a
TaK»e BCTPEYH C PYKOBOJACTBOM KOMIIaHHH-3MHUTEHTOB
U IOCEIIEeHUEe UX [IPOU3BOACTB.

IIpu dopmupoBannu noptdess BKC crpemurca
CHHU3UTHb PHCKH OTHAEABHBIX OMHTEHTOB 3a CYeT
OUBepCU(UKAIINE K CODAIOZIEHHS  AMMHTOB  IIO
KOHIIEHTPAIIUH PHCKOB, COT'AaCHO YCAOBHSM,
o6o3HaueHHBIM B paszese Crpykrypa Iloprdeas u
BU/IBI CIEAOK.

IIpousBoaHBIE HMHCTPYMEHTBI BO BCEX KAacCaxX aKTHUBOB
HUCIIOAB3YIOTC B OCHOBHOM C IIEABIO CHUZKEHUS
PBIHOYHBIX PHCKOB H OIIEPATHBHOIO H3MEHEHHUS [0AU
PHCKOBaHHBIX aKTHBOB.

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
compound of the following:

VHBECTHUIIMOHHBIN IIoKa3aTeAb JIAST CpaBHEHUA
HWHBECTHIIMOHHBIX PEe3yAbTaTOB Crparernu 3a
OT4YeTHBIH  IEepHON  SBAFETCS  KOMIIO3UTHBIM U

CKAQOBbIBAETCAd U3 CACAYIOIIINX rokasaTeAei:

Index RTS - 5%

Index JPMorgan EMBI Russia Plus(in US Dollar) — 65%

Index JPMorgan GBI Global Composite Hedged in USD Index -
25%

MSCI WORLD - 5%

Nunekc PTC - 5%

Wunekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 65%
Unnekc JPMorgan GBI Global Composite Hedged in USD -
25%

Nunekc MSCI WORLD - 5%

Special terms of the Strategy / Ocobble ycnosusst Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 70,000 (seventy thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHaA cyMMma JEHEXKHBIX CPECTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAU 3aYHCASIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
70 000 (cempmecar Tteica4d) moasapoB CIIA (uam
3KBHBAACHT 3TOHM CyMMBI B APYro¥ BaAlOTe IO KypcCy,
yCTaHOBAEHHOMY EBPONEHCKHUM II€HTPaABHBIM OaHKOM
Ha JdaTy Iepefadu/IepepaclpefeAcHus OeHEeXKHbBIX
CpencTs).
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Minimum amount of funds additionally provided by the
Client for placement under portfolio management within
the term of the Agreement, including by way of
reallocation from other Strategies, shall be 10,000 (ten
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of funds).

MuHHMaAbHadA cyMMma JEHEXKHBIX CPECTB,
repegaBaeMbIxX Kauentrom B JOBEPUTEABHOE
yIIpaBA€HHE B TedeHHEe CpoKa [aeicTtBusa Jlorosopa
JOTIOAHHUTEABHO, B TOM 4qucae IyTeM
nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
10 000 (mecars Thicad) noasrapoB CIIA (MAM S5KBUBaAEHT
9TOM CyMMBI B JApyrod  BaalTe IO  KypcCy,
yCTaHOBAEHHOMY EBPONEHCKHUM II€HTPaABHBIM OaHKOM
Ha pJaTy Iepenadd/nepepacrpeeAeHUs] IeHEXKHBIX
CpencTs).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 35,000 (thirty-
five thousand) US Dollars (or its equivalent in other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of funds).

MuHuMaAbHasg CTOUMOCTE OOBEKTOB [IOBEPHUTEABHOT'O
yIIpaBA€HHS, KOTopas AOAXKHAa ocTraTbcd Ha CTpareruu
B cAy4ae BbIBoja akKTUBOB KameHta u3 CrpaTeruu, B
TOM 4YHCA€ B paMKax IIepepaclpefeAcHUd Ha IpyrHe
Crpareruu, cocraBasger 35 000 (rpuanaTh IATH THICHY)
noasapoB CIIA (1AM 3KBHBaAE€HT 3TOH CYMMBI B OPYTOH
BaAOTE II0 KypCy, YCTaHOBAEHHOMY EBpomnerickum
LEHTPaAbHBIM 6aHKOM Ha aary
nepenayu /nepepacnpeneAeHus JeHEeKHbIX CPEACTB).

Reallocation of assets from this Strategy to other
Strategy under shall be effected within ten (10) Business
Days upon receipt by BCS of the relevant Client’s
Instruction for Reallocation of Assets in portfolio
management.

IlepeBox akTWBOB M3 AaHHON CTpaTeruu Ha APYTYIO
Crpareruro o HNHcrpyrIuu Kauenra Ha
nepepacupeneAeHre  aKTHBOB  OCYIIECTBASETCS B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI TTOAYYEHUS
BKC cooTBeTcTBYyIOIIEY NHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

BosBpar OOBEKTOB OOBEPHUTEABHOIO  YIIPABACHUS
KaveHTy mnpm mocpodHoOM IpekparieHun CTpaTervw,
Ipu IpekpaleHuu geifictBug [loroBopa HAHM IIPH
4aCTUYHOM BBIBOJE aKTHBOB, HpomusBoaurca BKC B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI TTOAYYEHUS
BKC or KameHTa yBemoMA€HUSI O pPacCTOP3KEHUU
JloroBopa HWAM HWHCTPYKIIMM Ha BBIBOL aKTHBOB,
COOTBETCTBEHHO.

Transfer of the Coupon Payment / Bbl800 KYnoHHbIX 8blniam

Withdrawal of coupon payments actually received within
the quarter from the issuers of financial instruments,
contained in the Client’s Portfolio, shall be made by BCS
to the last banking details received from the Client.

BrIBOA KYIIOHHBIX BBINAAT, (PAKTHYECKU IIOAYYEHHBIX B
Te4eHHe KBapTasa OT 3MHTEHTOB (DHHAHCOBBIX
HHCTPYMEHTOB, Haxomammxcsa B Iloptdeae Kawmenra,
ocymiectBagercas BKC Ha mnocaenHue IIOAyYe€HHBIE OT
KaneHTa 6aHKOBCKHE PEKBHU3HUTHI.

The above-mentioned withdrawal shall be made by BCS
within 10 (ten) business days from the last date of the
respective quarter.

BrieykasaHHBIN BBIBOL, KYIIOHHOTO aoxona
ocyitectBagerca BKC B Teuenue 10 (mecaru) paboumx
JHEH C JaThl OKOHYAHHS COOTBETCTBYIOILErO KBapTaaa.

Coupon payments for the quarter in which the Client
made the firs transfer of cash/assets to the portfolio
management are not transferred to the Client.

KynonHsle BBIIAQTBI 3a KBapTaa, B KOTopoM KaumeHT
OCYILIECTBHA  II€EPBOHAYaAbHBIM  3aBOJ  JAEHEXKHBIX
CpPeACTB/aKTUBOB B  JOBEPHUTEABHOE  VIIPaBACHHUE,
KAveHTy He HepedrCcAsSIOTCH.

Portfolio Management Fee Rate / C

maska Komuccuu 3a ynpassieHue

1,5% (one and a half percent) per annum including VAT

1,5% (omHa 1esass IATH AECATBIX IIPOIIEHTA) MOAOBBIX C

yuerom HIC

Income Hurdle Rate / Cmaska I[Iopo2o80z20 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparoderus

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTs IIPOILIEHTOB) OT CYMMEBI, OIIPEAeAIeMON KaK
pasHuna Mexnay Hoxomom Kamenrta, Komuccued 3a
ynpaBaeHHE U I[IoporoBeIM ypOBHEM O0XO[a, C YIETOM
HAC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaaunBaeT pacxonbl, CBI3aHHBIE C O0palleHHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB OOBEPUTEABHOTO VIIPABACHHS, 3a CYeT
from the funds transferred by the Client to the Portfolio. | memexupix cpenctB KaweHTa, Haxomdmmxcsa B

JOBEPHUTEABHOM YIIPABACHHH.

1.4 “Coupon revenue (Russian Ruble)” Strategy /Crparerus «Kynouusiii noxon (Poccuiickuii pyGAs)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:
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e Capital maintenance;
Increase in portfolio value exceeding the average

e CoxpaHeHHE KaIlluTaAa;
Poct crommoctn moprdead B OOATOCPOYHOH

rates of banking deposits in a long-term IePCIEKTHUBE, IIPEBBIIIAIOIIUNY CpeHNEe CTaBKH
prospective. 110 OET03UTaM KOMMePYeCKUX 0aHKOB.
Strategy Risk Level/Yposerv Pucka Cmpameauu:
Medium | Cpemumit

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosas Bauroma

Russian ruble

| Poccuiickuit py6ab

Strategy Type /Tun Cmpameauu:

Moderated Balanced Risk
The Strategy is designed for investors aimed at
protection of capital and low volatility of assets value

CpenHeB3BelIeHHbIH Pruck

Crparerusa OpPHEHTUPOBAHA Ha UHBECTOPOB,
CTPEMSIIIIUXCH K COXPAHEHHIO KalluTaaa U K HH3KOH
BOAQTHUABHOCTH CTOMMOCTH aKTHBOB

Portfolio Structure and types of transactions

/ Cmpyxmypa I[Topmgpens u 8uodbL coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamgkax Crparernu BKC 3asBager o HaMepeHHH (HO
He Oeper Ha cebsa 0083aTEABCTBO) MIPUAEPIKUBATHCH
CAEAYIONIEH CTPYKTYPbhI aKTHBOB:

e Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

e Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company and affiliated company funds,
ETFs and other instruments the issuer of which
shall make fixed payments on a fixed schedule
and instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments and Instruments attached
to Fixed Income Instruments”);

e REPO transactions with
instruments.

any financial

. JeHeXKHbIe CpencTBa, IIpeACTaBAEHHbIE
JEHEXKHBIMH OCTaTKaMH II0 CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PbIHKA, AEIIO3UTaMH, a TaK:Ke AMKBHIHBIMU
IIPON3BOAHBIMH Ha CTaBKH AEHEXKHOIO PbIHKA M KyPCBhI
BaAloT («/leHeXKHbIe CPEACTBA U SKBUBAACHTED);

. HHCTPYMEHTHI C (PUKCHPOBAHHOH TOXOTHOCTHIO
U HHCTPYMEHTHI, IIPHUBS3aHHBIE K HHCTPYMEHTaM C
PHUKCHPOBAaHHON HOXOOHOCTHIO. [laHHbIE MHCTPYMEHTBI

MOTYT BKAIOYATh (z0 He OTPAaHUIUBATLHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauranu
TrOCYIapCTBEHHBIX YHHUTaPHBIX IPEaIIPUATHH),
MyHUIIHUIIaAbHBIE, cyOdenmepasbHble, CyBepeHHbIE/
rocyapCTBEHHbBIE obAurauu u obAuTanuu
HaTHAIITMOHAABHBIX HUHCTHUTYTOB - PETHOHAABHBIX

0aHKOB Pa3BHUTHS U T.II., IPOU3BOAHbIE HWHCTPYMEHTHI
Ha of0Auraiyu/KOp3uWHBI obauraruii, Ha 0a30Bble U
KpeauTHbIE CTaBKH, oHaBI CTOPOHHHX u
adduanpoBaHHeIx  KoMmmnauui, ETF, wu  gpyrue
HHCTPYMEHTBI, SMUTEHT KOTOPBIX 00S3aH OCYIIECTBAATH
(bHUKCHpPOBAHHBIE  BBINAATBI II0  YCTAHOBACHHOMY
rpaduKy, a Tak:Ke HHCTPYMEHTBI, JUHAMHKA KOTODPBIX
IIpHUBs3aHa K [AUHAMHUKE HHIEKCOB OOAMTIalluil HAHU
obauranuii OTAEABHBIX KOMIIaHHH (JHCTPYyMEHTBI C
(bUKCHPOBAHHOH  JOXOAHOCTBIO M  HHCTPYMEHTEHI,
IIpHUBS3aHHBIE K MHCTPYMEHTAM C (OHKCHPOBAHHOM
JIOXOHOCTBIO»);

. caeaku PEIIO
HHCTPYMEHTaMH.

C AIOOBIMH  (PHHAHCOBBIMH

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 150%;
e the percentage of one issuer instruments
except for futures and ETF shall not exceed
30%;
e the percentage of one issuer instruments for
futures and ETF shall not exceed 100%;
e the percentage of loans secured by the
Portfolio assets shall not exceed 50%;
e the volume of short positions in derivatives
shall not exceed 100%.

and

B 1meadx ympaBaA€HHS PHCKaMH YCTaHABAWBAIOTCHI
CAEyIOIIHE OIPAHHYEHHUS [0 CTPYKTYPE aKTHBOB:
e  noag [leHEeXHBIX CPEACTB M SKBHBAACHTOB — HE
6oaee 100%;
e gnoag UaCcTpymMeHTOB C¢  (PUKCHPOBAHHOH
JIOXOTHOCTBIO — He Goaee 150%;
e [0AS HHCTPYMEHTOB OIHOIO 5SMHTEHTa 34
HCKAIOYEHHEeM (PbIOYepCHBIX KOHTpakToB 1 ETF
— He 6oaee 30%;

e [0AS  HWHCTPYMEHTOB  OJHOIO  SMHUTEHTA
drroUepcHBIX KOHTpakToB U ETF — He Goaee
100%;

e pasMmep 3aMMCTBOBAHUH non aKTHBBI

[Toprdeas — He Goaee 50%;
e pasMep KOPOTKUX IIO3UIMH B IIPOU3BOAHBIX
HHCTPyMeHTax — He 6oaee 100%.
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In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOAArompHUATHON PHIHOYHOM OOCTAHOBKH, B
neAgx MuHUMH3anuu puckoB, BKC Mmoxer mepzKaTe 10
100% noprdeasd B [eHEKHBIX CPEACTBAaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTUBBI IHOPTQEAd AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takike
OTKpPBIBATh JAWHHBIE M KOPOTKHE IO3UIHH B aKIHUAX U
obauTanyax OTAEABHBIX OMHTEHTOB, a TaKXKe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIHUH, OOAMTallvHU U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

Badauu Cmpamezuu

BCS aims at maximum growth in assets value in a long-
term prospective while keeping the risks at the level
comparable with medium-risk bond market. The Strategy
is based on the combination of two approaches. Firstly,
an active administration of assets proportion in the
portfolio within the certain limits on the basis of risks
and trends analysis on the capital markets. Secondly,
careful choice of certain instruments in each assets class
on the basis of detailed analysis of companies’
businesses and credit quality.

BCS aims at choosing assets with a high growth
potential mainly among the mid and high-cap
companies, and among high credit quality companies.
For the purposes of evaluation of the said potential BCS
uses analytical materials, own financial models, market
indices, meets with the management of issuers and visits
their factories.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Derivatives are used in each class of assets mainly with
the purpose of minimizing market risk and immediate
change of the risk-generating assets volume.

BKC crpeMurcss AOCTUYL MAaKCHUMAaABHOI'O IIPHUPOCTa
aKTHBOB Ha OATOCPOYHOM I'OPH30HTE IIPH COXPaHEHUU
pucka Crparerud Ha YpPOBHE COIIOCTABHMOM CO
CPEIHUMH YPOBHSIMH PHCKA PBIHKA OOAWTAITHH.
OCHOBOH cTpaTeruu gBASETCS KOMOWHAaIUs [OBYX
IIOAXO/IOB. Bo-miepBbIX, aKTHUBHOE yIpaBA€HIE
COOTHOIIIEHHEM AaKTHBOB B IIOpTdese B 3aJaHHBIX
Ipenesax Ha OCHOBE aHaAM3a PHCKOB M TPEHIOB Ha
PBIHKAX KaluTasa. Bo-BTOPBIX, TIIATEABHBIH BBIOOD
OTAEABHBIX HHCTPYMEHTOB B Ka’K/IOM KAAaCCE aKTHBOB
Ha OCHOBE NETAaAbHOIO aHaau3a Ou3Heca KOMIIAHHH U
HUX KPEAUTHOTO Ka4decTBa.

BKC crpemuTcsas BBIOHpPATh AKTHBBI C HaHOOABIIUM
IIOTEHIINAaAOM  POCTa, IIPEHMYIIECTBEHHO  Cpeau
KOMIIaHHUM BBICOKONM H CpeIHEM KalluTaAus3alluu, a
TaKXe Cpeau KOMIIAaHHH C BBICOKHM KpPEIUTHBIM
KadecTBOM. JIAg OIIEHKH O3TOro IIOTEHIIHaAa BKC
HCIIOAB3YET aHAAHUTHYECKHE MaTepHaAbl, COOCTBEHHbBIE
¢UHAHCOBBIE MOZEAH, PBIHOYHBIE KO3(PPUIIHMEHTHI, a
TaK»e BCTPEYH C PYKOBOJACTBOM KOMIIaHHH-3MHUTEHTOB
U IOCEIIEeHUEe UX [IPOU3BOACTB.

IIpu dopmupoBannu noptdess BKC crpemurca
CHHU3UTHb PHCKH OTHAEABHBIX OMHTEHTOB 3a CYeT
OUBepCU(UKAIINE K CODAIOZIEHHS  AMMHTOB  IIO
KOHIIEHTPAIIUH PHCKOB, COT'AaCHO YCAOBHSM,
o6o3HaueHHBIM B paszese Crpykrypa Iloprdeas u
BU/IBI CIEAOK.

IIpousBoaHBIE HMHCTPYMEHTBI BO BCEX KAacCaxX aKTHUBOB
HUCIIOAB3YIOTC B OCHOBHOM C IIEABIO CHUZKEHUS
PBIHOYHBIX PHCKOB H OIIEPATHBHOIO H3MEHEHHUS [0AU
PHCKOBaHHBIX aKTHBOB.

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
compound of the following:

VHBECTHUIIMOHHBIN IIoKa3aTeAb JIAST CpaBHEHUA
HWHBECTHIIMOHHBIX pPe3yAbTaTOB Crpareruu 3a
OT4YeTHBIH  IEepHON  SBAFETCS  KOMIIO3UTHBIM U

CKAQOBbIBAETCAd U3 CACAYIOIIINX rokasaTeAei:

Index RTS - 5%

Index JPMorgan EMBI Russia Plus(in US Dollar) — 65%

Index JPMorgan GBI Global Composite Hedged in USD Index -
25%

MSCI WORLD - 5%

Nunekc PTC - 5%

Wunekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 65%
Unnekc JPMorgan GBI Global Composite Hedged in USD -
25%

Nunekc MSCI WORLD - 5%

Special terms of the Strategy / Ocobble ycnosusst Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 2,000,000 (two millions) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHaA cymMMma JEHEXKHBIX CPECTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAU 3aYHCASIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
2 000 000 (mBa mmaamoHa) Poccuiickux pybaeil (van
3KBHBAACHT 3TOHM CyMMBI B APYro¥ BaAlOTe IO KypcCy,
yCTaHOBAEHHOMY EBpOIEHCKHUM II€HTPaABHBIM OaHKOM
Ha JdaTy Iepefadu/IepepaclpefeAcHus OeHEeXKHbBIX
CpencTs).
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Minimum amount of funds additionally provided by the
Client for placement under portfolio management within
the term of the Agreement, including by way of
reallocation from other Strategies, shall be 300,000
(three hundred thousand) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHnMaabHaS cymMMma JEHEXKHBIX CPENCTB,
nepegaBaeMbIX KanenTom B JOBEPHUTEABHOE
yIIpaBA€HHE B Te4YeHHEe CpoKa aeicrBusa Jlorosopa
JOOMNOAHUTEABHO, B TOM qHCcAE IIyTeM
nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
300 000 (rpucra TtbIcay) Poccuiickux pybaeit (vau
3KBHUBAACHT 3TOHM CyMMBI B APYro¥ BaAlOTe IO KypcCy,
yCTaHOBAEHHOMY EBPONIEHCKHUM II€HTPaABHBIM OaHKOM
Ha pJaTty Iepenadyd/nepepacrpeeAeHUs IeHEXKHBIX
CpencTs).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 1,000,000
(one million) Russian rubles (or its equivalent in other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of funds).

MuHuMaAbHasg CTOUMOCTb OOBEKTOB [IOBEPHUTEABHOTO
yIIpaBA€HHS, KOTopas HOAXKHa ocTraTbcd Ha CTpareruu
B cAy4ae BbIBoja akKTUBOB KameHta u3 CrpaTeruu, B
TOM YHCAE€ B paMKax [epepacIpefieAeHHs Ha Apyrue
Crpareruun, cocraBager 1 000 000 (oguH MHAAMOH)
Poccuiickux pybAed (HAH 3KBHBaAEHT 3TOM CYMMBI B
apyroi BaAlOTe o Kypcy, YCTaHOBAEHHOMY
EBponefiCKUM  IIEHTpaAbHBIM 0OaHKOM Ha  OaTy
nepenayu /nepepacnpeneAeHus JeHEeKHbIX CPEACTB).

Reallocation of assets from this Strategy to other
Strategy under shall be effected within ten (10) Business
Days upon receipt by BCS of the relevant Client’s
Instruction for Reallocation of Assets in portfolio
management.

IlepeBox akTWBOB M3 AaHHON CTpaTeruu Ha APYTYIO
Crpareruro o HNHcrpyrIuu Kauenra Ha
nepepacupeneAeHre  aKTHBOB  OCYIIECTBASETCS B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI TTOAYYEHUS
BKC cooTBeTcTBYyIOIIEY NHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

BosBpar OOBEKTOB OOBEPHUTEABHOIO  YIIPABACHUS
KaveHTy mnpm mocpodHoOM IpekparieHun CTpaTervw,
Ipu IpekpaleHuu geifictBug [loroBopa HAHM IIPH
4aCTUYHOM BBIBOJE aKTHBOB, HpomusBoaurca BKC B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI MTOAYYEHUS
BKC or KameHTa yBemoMA€HUSI O pacCTOP3KEHUU
JloroBopa HWAM HWHCTPYKIIMH Ha BBIBOL aKTHBOB,
COOTBETCTBEHHO.

Transfer of the Coupon Payment / Bbl800 KYnoHHbLX 8blniam

Withdrawal of coupon payments actually received within
the quarter from the issuers of financial instruments,
contained in the Client’s Portfolio, shall be made by BCS
to the last banking details received from the Client.

BrIBOA KYIIOHHBIX BBINAAT, (PAKTHYECKU IIOAYYEHHBIX B
Te4eHHe KBapTasa OT 3MHTEHTOB (DHHAHCOBBIX
HHCTPYMEHTOB, Haxomammxcsa B Iloptdeae Kawmenra,
ocymiectBagercas BKC Ha mnocaenHue IIOAyYe€HHBIE OT
KaneHTa 6aHKOBCKHE PEKBHU3HUTHI.

The above-mentioned withdrawal shall be made by BCS
within 10 (ten) business days from the last date of the
respective quarter.

BrieykasaHHBIN BBIBOL, KYIIOHHOTO aoxona
ocyitectBagerca BKC B Teuenue 10 (mecaru) paboumx
JHEH C JaThl OKOHYAHHS COOTBETCTBYIOILErO KBapTaaa.

Coupon payments for the quarter in which the Client
made the firs transfer of cash/assets to the portfolio
management are not transferred to the Client.

KynonHsle BBIIAQTBI 3a KBapTaa, B KOTopoM KaumeHT
OCYILIECTBHA  II€EPBOHAYaAbHBIM  3aBOJ  JAEHEXKHBIX
CpPeACTB/aKTUBOB B  JOBEPHUTEABHOE  VIIPaBACHHUE,
KAveHTy He HepedrCcAsSIOTCH.

Portfolio Management Fee Rate / C

maska Komuccuu 3a ynpassieHue

1,5% (one and a half percent) per annum including VAT

1,5% (omHa 1esass IATH AECATBIX IIPOIIEHTA) MOAOBBIX C
yuerom HIC

Income Hurdle Rate / Cmaska I[Iopo2o80z20 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparoderus

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTs IIPOILIEHTOB) OT CYMMEBI, OIIPEAeAIeMON KaK
pasHuna Mexnay Hoxomom Kamenrta, Komuccued 3a
ynpaBaeHHE U I[IoporoBeIM ypOBHEM O0XO[a, C YIETOM
HAC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaaunBaeT pacxonbl, CBI3aHHBIE C O0palleHHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB OOBEPUTEABHOTO VIIPABACHHS, 3a CYeT
from the funds transferred by the Client to the Portfolio. | memexupix cpenctB KaweHTa, Haxomdmmxcsa B

JOBEPHUTEABHOM YIIPABACHHH.

1.5 “Global Markets” Strategy / Crparerus «'A0OGaAbHBIE PBIHKH»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:
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Gaining

maximum income subject to capital

maintenance and due care in performing investment
management

IToayyeHHe MaKCHMaABbHOI'O [0XOoJa IIPHU  YCAOBHH
COXPaHEHHd KalluTasa U OCMOTPHTEABHOI'O YIIPaBACHUS
HHBECTHIHUIMHU

Strategy Risk Level/Yposersb Pucka Cmpameauu:

Medium high

| YMepEeHHO BbICOKHUH

Recommended term of investment / PekomeHOyemblii Cpoxk uH8eCMUYUUTL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / bazosas Banroma

US Dollar

| Joasap CHIA

Strategy Type / Tun Cmpameauu:

Agressive Balanced

The Strategy involves a medium risk of decrease in
assets value. Thus, BCS intends to keep the volatility of
the portfolio at the level lower than that of the Russian
stock market indices.

ArpeccruBHO-cOaAaHCHPOBaHHAS

Crparerusd UMeeT CpPeIHHUH PUCK CHHXKEHHS CTOMMOCTH
akTuBoB. Ilpu atom BKC crpemurcs, 4YTOOBI
BOAQTHABHOCTE IIOPTQeAs Oblaa CYIIIECTBEHHO HHIKE,
4eM CpenHsSs BOAATHABHOCTH HHIEKCOB POCCHHCKOTIO
PBIHKA aKIHUH.

Portfolio Structure and types of transactions

/ Cmpyxkmypa I[Topmghens u 8uodbL coenok

Under

undertake) to keep the structure of assets as follows:

the Strategy BCS proposes (but does not

B pamrax Crparerun BKC 3agBager o HaMepeHHH (HO
He Oeper Ha cebsa 0083aTEABCTBO) MIPUAEPIKUBATHCH
CAeYIONIEH CTPYKTYPBI aKTHBOB!

Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state wunitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company funds, ETFs and other
instruments the issuer of which shall make fixed
payments on a fixed schedule and instruments
the value of which changes depending on the
changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments
and Instruments attached to Fixed Income
Instruments”);

Shares and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”);

Derivatives based on indices, third party funds,
structured  products, ETFs and  other
instruments, the value of which changes
depending on changes in value of certain
commodities (“Commodity based instruments”);
REPO transactions with any financial
instruments.

. JeHeXKHbIe CpencTBa, IIpeACTaBAEHHbIE
JEHEXHBIMH OCTaTKaMH II0 CYeTaM, HHCTPYMEHTaMHU
JIEHEKHOTO PBIHKA, AEIIO3UTAaMH, a TaKXKe AUKBUIHBIMHU
IIPOM3BOAHBIMH Ha CTaBKH [AEHEXKHOTO PBIHKA M KyPCBhI
BaAloT («/leHeXKHbIe CPEICTBA U 9KBUBAACHTEDY);

. HHCTPYMEHTHI C (PUKCHPOBAHHOH JTOXOTHOCTHIO
U UHCTPYMEHTBI, IIPHUBA3aHHbIE K HHCTPYMEHTaM C
pUKCHPOBAaHHON HOXOMAHOCTBIO. J[laHHBIE HHCTPYMEHTEI

MOTYT BKAIOYATH (=0 He OrpaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BRAIOUaS obauranuu
TrOCYZapCTBEHHBIX YHHUTaPHBIX IPEaIIPUATHH),
MyHUIIHUIIaAbHBIE, cyOdenmepasbHble, CyBepeHHbIE/
rocyIapCTBEHHbBIE obAurau u obAuTanUu
HaTHAIITMOHAABHBIX HUHCTHUTYTOB - PETHOHAABHBIX

6aHKOB Pa3BUTHS U T.H., IIPOU3BOAHBIE MHCTPYMEHTHI
Ha of0Auraiyu/KOp3uWHBI obauraruii, Ha 0a30Bble U
KpEOUTHbIE CTaBKH, (POHABI CTOPOHHUX KOMIIAHUH,
ETF, m [pyrde HWHCTPYMEHTBI, SMHUTEHT KOTODBIX
00s13aH OCYIIECTBAATE (DUKCHPOBAHHBIE BBIIIAATHI IIO
YCTAaHOBAEHHOMY TrpaduKy, a TaKKe UWHCTPYMEHTHI,
AUHaAMHKa KOTOPBIX IIpHBA3aHa K JUHAMHKE HHIEKCOB
oOAMralii HAUM OOAMraliiii OTHOEABHBIX KOMIIAHUH
(«(MuECTPYMEHTBI C (OUKCHPOBAHHOM [OXOOHOCTBIO U
HHCTPYMEHTBI, MpPHUBA3aHHbIE K HHCTPYMEHTaM C
(pUKCUPOBAHHON TOXOIHOCTHION);

. aKIUM M AENO3UTapHBblEe PACIHUCKM Ha akIHUHU
KopHopanuii, BKAlodasi IIPOHU3BOAHBIE HHCTPYMEHTHI Ha
aKIIUH / NETIO3UTapHbIE  PACIIHCKH, u  (OHIOBEIE
UHOEKCBHI, (oHApl cTopoHHHX Kommnauui#, ETF,
CTPYKTYpPHBIE MPOAYKTHI U MOPyrHe HWHCTPYMEHTEHI,
OUHaAMHKa  KOTOPBIX  HaIpsaMylo  IIpUBd3aHa K
OUHAMUKE HWHAEKCOB aKIUH HAM aKIUH OTIEABHBIX
KOMIIaHUH (¢AKIIMHU U IPOHU3BOJHBIE HHCTPYMEHTED);

. IIPOU3BOAHBIE HHCTPYMEHTBI Ha HHIEKCHI,
doHaBI CTOPOHHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF u gpyrue HMHCTPYMEHTBI, AUHaMHKa
KOTOPBIX HaAIpsMyIOo IIpHBd3aHa K AUHAMHKE IIeH Ha
OTAEABHBIE CBIPBEBBIE  TOBApBI («MIHCTPYMEHTHI,
IIPUBS3aHHbIE K CTOMMOCTH CHIPBEBBIX TOBapPOB»);
coneaku PEIIO c¢ Amo6bIMH  (PHHAHCOBBIMHU
HHCTPYMEHTaMH.
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For the purpose of management of risks the following
restrictions on the asset structure shall be set forth:
the percentage of Monetary funds
equivalents shall not exceed 100%;

the percentage of Fixed income instruments
shall not exceed 100%;

the percentage of Shares and derivatives shall
not exceed 70%;

the percentage of Commodity derivatives shall
not exceed 15%;

the percentage of one issuer instruments shall
not exceed 20%;

the percentage of small and mid-cap
companies shares shall not exceed 20%;

the percentage of loans secured by the
Portfolio assets shall not exceed 20%;

the volume of short positions in shares and
derivatives shall not exceed 20%.

. and

B 1meadx ympaBA€HHS PHCKaMH YCTaHABAHBAIOTCH
CAEYIOIIYEe OTPaHHYEHHS 110 CTPYKTYPe aKTHBOB!

noast [IeHeXKHBIX CPEICTB M SKBHBAACHTOB — HE
6oaee 100%;

noas  WHCTPYMEHTOB €  (PUKCHPOBAHHOM
JIOXOMHOCTBIO — He 6oaee 100%;

oA AKIME M IIPOU3BOAHBIX MHCTPYMEHTOB —
He 6oaee 70%;

IOAS HVHCTPYMEHTOB, IIPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBAapOB — He 6oaee 15%;
JOASI WHCTPYMEHTOB OIHOTO 3MHUTEHTA He
6oaee 20%;

OOAS aKLUP KOMIIaHHUH MaaoOll U cpenHed
Kanurasusauyu — He 6oaee 20%;
pasmep 3aMCTBOBaHHUH nof,
IToprdeas — He Goaee 20%;

pasMep KOPOTKHX IIO3HULHUY¥ B akKIUIX U
IIPOM3BOAHBIX HHCTPyMeHTaxX — He 6oaee 20%.

AKTUBBI

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayyae HeOAArommpHUATHON PHIHOYHOM OOCTAHOBKH, B
neAgx MuHUMH3anuu puckoB, BKC Mmoxer mepzKaTk 10
100% noprdeasd B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAT AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takke
OTKpPBIBATh JAWHHBIE U KOPOTKHE MO3UIHH B aKLHUAX U
obauTanyax OTAEABHBIX OMHTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIUH, OOAMTallvH U
¢doHI0OBBIE MHIIEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

BCS intends to reach the investment objective mainly by
investing in shares and bonds of companies carrying out
their activities on Russian market. Moreover, the
substantial part of the portfolio may be invested in
shares, bonds of the companies carrying out their
activities on the developed and developing countries
markets, in structured products, ETFs and other highly
liquid funds investing in developed and developing
markets. The Strategy also includes investments in
derivatives, structured products, ETFs and funds, the
value of which changes depending on changes in certain
commodities markets.

The Strategy is based on the combination of two
approaches. Firstly, an active administration of assets
proportion in the portfolio within the certain limits on
the basis of risks and trends analysis on the capital
markets. Secondly, careful choice of certain instruments
in each assets class on the basis of detailed analysis of
companies’ businesses and credit quality.

BCS aims at choosing assets with a high growth
potential mainly among the mid and high-cap
companies, and among high credit quality companies.
For the purposes of evaluation of the said potential BCS
uses analytical materials, own financial models, market
indices, meets with the management of issuers and visits
their factories.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

BKC crpemMuTcda [OOCTUYL MHBECTHIIMOHHOM II€AH
IPEeUMyILIeCTBEHHO 3a CYeT MHBECTHIUH B akKIUU U
obauramuu KommnaHuii, paboTamImMx Ha POCCUUCKOM
priHKe. Kpome TOro cyiecTBeHHas dYacThb IIOPT(eAs
MOXeT OBITh HWHBECTHPOBAHA B akKIUH, OOAUTraIuu
KOMITaHUH paboTarormmx Ha Pa3BUTBIX u
pa3BUBAIOIIUXCH PBIHKAX, a TaKXKe B CTPYKTYPHBIE
nponyktel, ETF, u gpyrvue BBICOKOAMKBUAHBIE (DOHIBI

HHBECTUPYIOIIE B pasBUTblE U pa3BUBAaIOIINECT
peiHKH. Kpome Toro, crpareruss —IIpearosaraer
MHBECTHUIINH B IIPOU3BOIHBIE HHCTPYMEHTHI,

cTpyKTypHble npoaykThl, ETF mu doraer, nuHamuka
KOTOPBIX HAIIPSAMYIO CBf3aHa C AUHAMHUKOH ChIPHEBBIX

PBIHKOB.
OcHOBOM CTpaTErunu SABAAETCA KOM6I/IHaL[I/I$I ABYX
II0AX0O0B. BO-HepBBIX, AKTHUBHOE yIIpaBA€HHUE

COOTHOIIIEHHEM AaKTHBOB B IIOpTdese B 3aJaHHBIX
Ipeaesax Ha OCHOBE aHaAM3a PHCKOB U TPEHIOB Ha
PBIHKAX KamnuTasa. Bo-BTOPBIX, TIIATEABHBIM BBIOOD
OTZAEABHBIX HHCTPYMEHTOB B Ka’K/IOM KAACCE aKTHBOB
Ha OCHOBE [ETAaABHOrO aHaaHu3a OH3Heca KOMIIaHUH U
HUX KPEIUTHOI'O Ka4ecTBa.

BKC crpeMurca BBIOHPATh AKTHBBI C HaHOOABIINM
IOTEHIIMAaAOM  pPOCTa, IPEUMYLIECTBEHHO  Cpeau
KOMIIaHUM BBICOKOM U CpeIHEH KalWuTaAu3alluH, a
TaKXKe Cpear KOMIIAHHH C BBICOKMM KPEIUTHBIM
KadyecTBOM. Jlad OIIEHKH O3TOro IIOTEHI[Masa BKC
HCIIOAB3yeT aHaAHUTHYECKHEe MaTepHaAbl, COOCTBEHHBIE
(bHMHAHCOBBIE MOJEAH, PBIHOYHBIE KOI(PMOHUIIUEHTHI, a
TaKXXe BCTPEYM C PYKOBOACTBOM KOMIIaHHI-3MHUTEHTOB
U MOCEIIEHNE UX IIPOU3BOACTB.

I[Ipu dopmupoBannu noprdess BKC crpemurca
CHHU3UTb PHCKH OTHAEABHBIX OMHTEHTOB 3a CYeT
OVUBEPCH(MHUKAIINE M CODAIOAEHHS  AMMHUTOB  IIO
KOHIIEHTPAaIIUH PHCKOB, COrAacHO YCAOBHAM,
o6o3HayeHHBIM B paszeae Crpykrypa Iloptdesas u
BHUbI CIEAOK.

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenib
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Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
compound of the following:

VM HBECTHUIIMOHHBIN IIoOKa3aTeAb JIAST CpaBHEHUI
HWHBECTHIIMOHHBIX pPe3yAbTaTOB Crpareruu 3a
OT4YeTHBIH  IEpHON  SBAFETCS  KOMIIO3UTHBIM U

CKAQObIBAETCA U3 CACAYIOIIINX riokasaTeAeii:

Index RTS - 30%

Index JPMorgan EMBI Russia Plus(in US Dollar) — 30%

Index JPMorgan GBI Global Composite Hedged in USD Index -
10%

MSCI WORLD - 30%

Nunekc PTC - 30%

Wunekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 30%
Wnnekc JPMorgan GBI Global Composite Hedged in USD -
10%

Nunekc MSCI WORLD - 30%

Special terms of the Strategy /

Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 150,000 (one hundred fifty thousand) US Dollars
(or its equivalent in other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHUMaAbHasA cyMmma AEHEXKHBIX CpPEncCTB,
IIepegaBacMbIX B JAOBEPUTEABHOE yYIIpaBA€HHUE
HU3HA4YaABHO AU 3a4YUCAAEMBIX B IIopdaake

nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
150 000 (cro marpmecar TbIcad) moasrapoB CIHIA (mam
3KBHBAAECHT 3TOHM CyMMBbI B APYro¥ BaAlOTe IO KypcCy,
YCTAaHOBAEHHOMY EBpPOIIEHCKUM II€HTPAABHBIM OaHKOM
Ha JdaTy Iepenadu/IepepaclpefeAcHus [IeHEeXKHbBIX

CpencTs).
Minimum amount of funds additionally provided by the | MunnmasbHasa cymMmMma JIEHEKHBIX CpencTs,
Client for placement under portfolio management within | nepegaBaemseIx KanenTom B [IOBEPUTEABHOE

the term of the Agreement, including by way of
reallocation from other Strategies, shall be 10,000 (ten
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of funds).

yIIpaBA€HHE B TedeHHEe CpoKa aeicTtBusa Jlorosopa
JOTIOAHHUTEABHO, B TOM qucae IyTeM
nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
10 000 (mecars Thicad) moasrapoB CIIA (MAM 5KBUBAAEHT
9TOM CyMMBI B JApyrod BaalTe IO  KypcCy,
yCTaHOBAEHHOMY EBPONEHCKHUM II€HTPaABHBIM OaHKOM
Ha pJaTty Iepenadd/nepepacrpeeAeHUs IeHEXKHBIX
CpencTs).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 70,000 (seventy
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of funds).

MuHuMaAbHasg CTOUMOCTE OOBEKTOB [IOBEPHUTEABHOTO
yIIpaBA€HHS, KOTopas AOAXKHAa ocTraTbcd Ha CTparTeruu
B cAydae BbIBoJa akTHUBOB Kamenta u3 Crpareruu, B
TOM YHCA€ B pPaMKax IlepepaclipefieAeHHUsd Ha ApyTHe
Crpareruu, cocraBager 70 000 (ceMbmecdaT ThICSY)
noarapoB CIIIA (MAM 3KBHBaAE€HT 3TOH CYMMBI B APYTOiH
BaAlOTe II0 KypCy, YCTaHOBAEHHOMY EBpormeifickum
HEeHTPAaAbHBIM 6aHKOM Ha naTy
nepenayy /nepepacnpeneAeHus JeHEeKHbIX CPEeICTB).

Reallocation of assets from this Strategy to other
Strategy under shall be effected within ten (10) Business
Days upon receipt by BCS of the relevant Client’s
Instruction for Reallocation of Assets in portfolio
management.

IlepeBox akTWBOB M3 maHHON CTpaTeruu Ha APYTYIO
Crpareruro o HNHcTpyrImu Kauenra Ha
nepepacupeneAeHrue  aKTHBOB  OCYIIECTBASETCS B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI TTOAYYEHUS
BKC cooTBeTcTBYyIOIIEY NHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

BosBpar OOBEKTOB OOBEPHUTEABHOIO  YIIPABAEHUS
KaveHTy mpm mocpodHOM IpekparieHun CTpaTeruw,
Ipu IIpekpaleHuu pgeifictBug [loroBopa HAHM IIPH
4aCTUYHOM BBIBOJE aKTHUBOB, HpomusBoaurca BKC B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI TTOAYYEHUS
BKC or KameHTa yBemoMAE€HUSI O pPaCTOP3KEHUU
JloroBopa MAM HHCTPYKIHH Ha BBIBOA aKTHBOB,
COOTBETCTBEHHO.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTUBBI IHOPTQEAd AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxker Takke
OTKpPBIBATh JAWHHBIE U KOPOTKHE MO3UIHH B aKIHUAX U
obauTanyax OTAEABHBIX OMHTEHTOB, a TaKXe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIUH, OOAMTallvH U
¢doHI0BbIE MHIEKCHI.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (mBa mporenra) romoBeIx ¢ yuerom HAC

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxoderus

20% (twenty percent) of the amount equal to the amount
of Client’s Income less the amount of Portfolio
Management Fee and Income Hurdle, including VAT.

20% (mBanllaTh OPOLIEHTOB) OT CyMMBI, OIIPeAeASIeMOM
Kak pasHuiia Mexnay doxonom Kamenrta, Komuccueit 3a
yupaBaeHHe U [loporoBrIM ypPOBHEM [0XO[a, C yIETOM

HAOC.

Payment of expenses / Onnama pacxodos
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All expenses arisen from or in connection with | BKC omnaaguBaer pacxoabl, CBA3aHHBIE C O0palleHHeM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB [OOBEPUTEABHOTO VIIPABAGHHS, 3a CYEeT
from the funds transferred by the Client to the Portfolio. | memexupix cpenctB KaweHTa, Haxomdmmxcsa B
JOBEPUTEABHOM YIIPaBACHHUH.

1.6 “Trend Global” Strategy / Crparerus «TpennoBasa I'nobasbHas»

The strategy is effective only for Clients already invested in this strategy as of the date of this Portfolio Management
Rules. Investment into this strategy by new Clients is impossible. / Cmpamezus oelicmeyem mosbko onsu Knuenmos,
uHgecmuposasuLux 8 0aHHY cmpamezuto Ha oamy Hacmosiuux I[Ipasun /JogepumenbHoz0 YnpaeieHusl..
HHeecmuposaHue 8 0aHHYIO cmpameauto HO8bMU KAUEHMAMU HEB03MOINHO.

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Increase in portfolio value exceeding the average | Poct CTOMMOCTH noprdens B JOOATOCPOYHOM
profitability of investments in shares in a long-term | mepcmexkTwBe, NIPEBBIIAIONINE CPEIHIOID [JOXOTHOCTH
prospective. BAOKEHUH B aKIIUH.

Strategy Risk Level/Yposernv Pucka Cmpameauu:
Aggressive growth ‘ ArpeccuBHBIH pocT

Recommended term of investment / PekomeHOYyemblil CPOK UHBECMULUUTL:

One year or more | Ot oxHoro roza u 6oaee
Base Currency / Baszosas Banroma

US Dollar Hoanap CIIIA

Strategy Type /Tun Cmpameauu:

Aggressive Growth ArpeccuBHbIl Poct

The Strategy is designed for investors aimed at receiving | CTpaTerus opueHTHpPOBaHA Ha UHBECTOPOB,
maximum capital gain, and involves high risk of assets CTPEMSIIITUXCH TOAYYUTHL MAKCUMAABHBIH IIPUPOCT
value decrease. KalluTaaa, U UMeeT BbICOKHE PUCKU CHHUKEHUS

CTOMMOCTH aKTHBOB.
Portfolio Structure and types of transactions / Cmpyxmypa Ilopmegpens u 8udsl coenok:

Under the Strategy BCS proposes (but does not | B pamkax Crparernn BKC 3agBageT o HamMepeHHH (HO
undertake) to keep the structure of assets as follows: He Oeper Ha cebsa 006g3aTEABCTBO) IIPUAEPIKUBATHCS
CAeOyIOIIeH CTPYKTYPhI aKTHBOB!
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Monetary funds in the form of cash balance on ®  JeHEeXKHbIE cpencrTsa, IpencTaBACHHBIE
the Accounts, money market funds and liquid MEeHEeXKHBIMU ocTaTKaMu o cyeram,
derivatives on money market and currency rates HHCTPYMEHTaMH JIEHEKHOTO PBIHKA,
(“Monetary funds and equivalents”); [ETIO3UTaMH, a TaK¥kKe AUKBUIHBIMU
Fixed income instruments and Instruments IIPOU3BOAHBIMH Ha CTAaBKU [AEHEXKHOIO PBIHKA
attached to Fixed Income Instruments. Such U Kypcbl BaAlT (¢JeHexXHBIE CpeacTBa U
instruments may include (but not limited to) 5KBUBAAEHTEBD);
corporate bonds (including corporate bonds of ®  HMHCTPYMEHTHI C (PUKCHUPOBAHHOM OXOIHOCTHIO
state unitary enterprises), municipal, sub- u HUHCTPYMEHTHI, IpUBs3aHHbIE K
federal, sovereign/public bonds, bond issued by HUHCTPYMEHTaM ¢ ¢dpUKCHUPOBaHHOM
supranational institutes, such as regional JNOXOOHOCTBIO. JlaHHBIE HWHCTPYMEHTBI MOTYT
development banks etc., derivatives based on BKAIOYATH (2O He OTrPaHUYNBATHCS)
bonds/bond baskets, on base and credit rates, KOPIIOpaTUBHBIE (BkATIOUAS obAuram
third company funds, ETFs and other rOCYIapCTBEHHBIX YHUTAPHBIX MIPEANIPUATHH),
instruments the issuer of which shall make fixed MyHULIUIIAABHBIE, cybdenepanbHsble,
payments on a fixed schedule and instruments CyBepeHHbIe,/ TOCyAapCTBEHHbIE OOAUTAIlUU U
the value of which changes depending on the obAMTrany HaAHAITMOHAABHBIX HHCTHUTYTOB -
changes in value of indices, bonds and bonds of pEervoHaAbLHBIX 0OaHKOB pas3BUTUA H  T.II.,
certain companies (“Fixed Income instruments IIPOU3BOAHEBIE HHCTPYMEHTBI Ha
and Instruments attached to Fixed Income obauranuu/Kop3uHbI obAuTranuii, Ha 6a30BbIE U
Instruments”); KPeOuTHbIEe  CTaBKH, (DOHABI  CTOPOHHHX
Shares, including shares of mutual and hedge komnanuii, ETF, u pgpyrue HHCTPYMEHTHI,
funds, and depository receipts on shares of 9MHTEHT KOTOPBIX 00d3aH  OCYIIECTBAATH
companies, including derivatives on (PUKCHPOBaHHBIE BBINIAATHL II0 YCTAHOBACHHOMY
shares/depository receipts, stock indices, third rpaduKy, a TakKe HHCTPYMEHTBI, AUHAMUKA
party funds, ETFs, structured products and KOTOPBIX MpHBA3aHA K [AWHAMHKE HHIEKCOB
other instruments the value of which changes obauranmuii  uMAM  obAMTAUMME  OTHAEABHBIX
depending on the changes in value of share koMmmnaHuii (<MHCTPyMEHTBHI C (PUKCHPOBaHHOMN
indices or shares of certain companies (“Shares JOXOMHOCTBIO M1 MHCTPYMEHTBI, IPUBA3aHHBIE K
and derivatives”); UHCTPYMEHTaM c pHUKCHUPOBaHHOM
Derivatives based on indices, third party funds, HOXOQHOCTBIO;
structured products, ETFs and other e  aKIMH, BKAIOYas aKIWUH B3aHMHBIX H Xe€IOK
instruments, the value of which changes ¢doHIOB, U OeTro3uTapHble PACHIHUCKH Ha aKIUU
depending on changes in value of certain KOpHopanui, BKAIOYAd IPOM3BOIHBIE
commodities (“Commodity based instruments”); HHCTPYMEHTEI Ha aKIIUH / [eTIo3uTapHbIe
Securities not listed on exchanges but admitted pacnucku, W (OHAOBBIE WHIEKCHI, (DOHMIBI
to trading on a regulated market, securities cropoHHux kKowmmauui, ETF, cTpykTypHBIE
subject to distribution (initial, secondary, OPOAYKTEI U APYTHE€ MHCTPYMEHTBI, AHHaMHKAa
additional etc.) on securities market subject to KOTOPBIX HaNpAMYIO IPHUBA3aHAa K AWHAMHKE
their further listing on the securities markets WHOEKCOB AaKIH¥ HAM aKIHUH OTAEABHBIX
(“Unlisted Transferable Securities”). KOMITaHUH («AkuAH u IIPON3BOJHBIE
HUHCTPYMEHTED);
e TIPOM3BOAHBIE MHCTPYMEHTHI Ha HHOEKCHI,
OHABI CTOPOHHUX KOMIIAHHM, CTPYKTYpPHBIE
nponyktel, ETF wu pgpyrue HWHCTPYMEHTHI,
OUHaMUKa KOTOPBIX HAIIpSIMYyI0 IIpHBdA3aHa K
OUHaMUKe IIeH Ha OTHEAbHble ChIpbeBbIe
ToBapel («<MIHCTpyMEHTBHI, IIpUBA3aHHBIE K
CTOMMOCTH CBIPBEBBIX TOBAPOB»);
e Illegnble Oymaru, He IIPOUIEAIINE I[IPOLEAYPY
AWCTHHTa Ha pPBIHKax IIeHHBIX OyMmar, HO
JOIyIIIEHHbIe K pasMeIleHHI0 Ha Toprax
OpPraHu3aTOPOB TOPrOBAW, IIeHHBIE OyMmaru
rofAeskalye pa3MeIIeHHIo (mepBHuuHOE,
BTOPHUYHOE, OIIOAHUTEABHOE U T.II.) Ha PBIHKAaX
IEHHBIX OyMar, yCAOBHS pa3MeIlIeHHs KOTOPBIX
IIPEeAIloAaraloT  JAAbHEHINHME  AMCTHHT Ha
pBIHKax IleHHBIX Oymar («OGopoTHBIE Oymarw,
He IPOUIEAIIINE AUCTHHIAY).
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For the purpose of management of risks the following
restrictions on the asset structure shall be set forth:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares, including shares of
mutual and hedge funds, and derivatives shall
not exceed 300%;
e the percentage of Commodity derivatives shall
not exceed 100%;
e the percentage of one issuer instruments shall
not exceed 400%;
e the percentage of small and mid-cap
companies shares shall not exceed 40%;
e the percentage of loans secured by the
Portfolio assets shall not exceed 300%;

and

e securities not listed on exchanges but
admitted to trading on a regulated market,
securities subject to distribution (initial,
secondary, additional etc.) on securities

market subject to their further listing on the
securities markets (“Unlisted Transferable
Securities”) shall not exceed 10%;

e the volume of short positions in shares and
derivatives shall not exceed 300%.

B 1meagx ympaBAeHHS PHCKaMH YyCTaHABAHBAIOTCS
CAEYIOIIHE OTPAHNYEHHS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHEeKHBIX CPEACTB U SKBHBAACHTOB — HE
6oaee 100%;
e gnoaag UuaCcTpyMeHTOB ¢  (PUKCHPOBAHHOM
JIOXOMHOCTBIO — He 6oaee 100%;
e oAd AKIMI, BKAIOYAs aKIHUH B3aWMMHBIX U
XeK (POHZIOB, U IIPOU3BOAHBIX HHCTPYMEHTOB
— He 6oaee 300%;

e f0Ad WHCTPYMEHTOB, TIPUBA3aHHBIX K
CTOMMOCTH CBIPDBEBBIX TOBAapoB — He 0oaee
100%;

e [O0AS HWHCTPYMEHTOB OIHOIO 3MHTEHTa — He
6oaee 400%;

e [OoAd aKIMP KOMIAaHHMM Maaoli u cpenHel
Kanurasusauuu — He 6oaee 40%;

e  pasMep 3aMCTBOBaHHUH nof,
[Toptdeas — He Goaee 300%;

e IleHHbIe Oymaru, He IIPOIIEAINHe IIPOLEenYPY

AKTUBBI

AVICTMHTA Ha pPBIHKAxX I[IEHHBIX Oymar, HO
JONIYILIEHHBIE K pa3MeEIleHWI0 Ha Toprax
OpPraHH3aTOPOB TOPTOBAH, II€HHBIE OyMaru
rofAezKallye Pa3MelIeHHI0 (mepBuYHOE,

BTOPHUYHOE, JOIIOAHUTEABHOE U T.II.) HA PBIHKaX
LIEHHBIX OyMar, yCAOBHA pa3MeIlleHHs KOTOPBIX
IIpEeAIIoAararoT  OAaAbHEMIIHMM  AWNCTHHI Ha
PBIHKAX IIEHHbIX Oymar - He 6oaee 10%

e pa3Mep KOPOTKHUX TIO3HIHUH B akKIUdaX U
IIPOM3BOAHBIX HHCTPYMeHTax — He 6oaee 300%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100%
of the Portfolio in cash.

B caydyae HeGAArOIpUATHON PBIHOYHOH OOCTAHOBKH, B
neadax MuHuUMH3anuu puckoB, BKC MoxkeT mepkaTb 0
100% mopTtdeasa B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTUBBI IHOPTQEAd AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takke
OTKpPBIBATh JAWHHBIE U KOPOTKHE IO3UIHH B aKIUAX U
obauTanyax OTAEABHBIX OMHTEHTOB, a TaKXKe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIUH, OOAMTallvH U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy / 3ad0auu Cmpameauu:
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The Strategy is aimed at receipt of long-term income
comparable with or exceeding the average profitability of
the stock market, but at the same time there is a risk of
substantial volatility in portfolio value.

BCS aims at maximum growth in assets value in a long-
term prospective while keeping the Strategy risks at the
level substantially lower than those of stock market
average risk.

The Strategy is based upon trend trading.

The diversification of underlying instruments makes the
Strategy efficient.

The Strategy includes a wide range of instrument types,
among which BCS chooses the most perspective ones for
opening a position.

Due to the use of diversified timeframes provides stable
returns on different phases of the market.

The unique risk-management system developed by BCS
provides automatic control not only for every position,
but also for the whole portfolio.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Derivatives are used in each class of assets mainly with
the purpose of minimizing market risk and immediate
change of the risk-generating assets volume.

Crpareruda OPHEHTHPOBaHAa Ha TIOAY4YEHUE
JOATOCPOYHOTO aoxoja, COIIOCTaBHUMOTO UAH
IIPEBBIIIAIONIETO CPEIHIOI MOXOQHOCTh PBIHKA aKIIMH,
IIPH 5TOM CYIIECTBYET PHCK 3HAYHTEABHBIX KoAaeOaHMH
CTOMMOCTH ITOPTeas.

BKC crpemMuTcs OOCTHYE MAaKCHMAaABHOTO IIPHPOCTA
aKTHUBOB Ha OATOCPOYHOM I'OPH30HTE IIPH COXPaHEHUU
pucka CrpaTeruyd Ha ypPOBHE CYILIECTBEHHO HHXKE, YeM
CpenHHe IT0Ka3aTeAd PHCKa Ha PhIHKE aKIIHH.

OcHoBol1 CTpaTeruu IBASIEeTCS TOPTOBAL 110 TPEHIY.
O¢ddexkTHBHOCTD Crparernu obecrnieunBaeTCs
auBepcrUUKaled HCII0AB3yEMBIX HHCTPYMEHTOB.

B cocraB Crparerun BXOAUT MHOXKECTBO TI'DYIIII
HHCTPYMEHTOB, CPeIN KOTOPBIX BBIOHpAIOTCS Hauboaee
IIEPCIIEKTHUBHBIC, II0 KOTOPBIM OCYIIIECTBALETCA BXO4 B
MIO3UIIHIO.
3a cuer
HHTepBasax

TOPrOBAM Ha PAa3AHYHBIX BPEMEHHBIX
cucremMa  3apabaThiBaeT < Kak  Ha
JOATOCPOYHOM, TaK u Ha KPaTKOCPOYHOM
HaAIIpaBA€HHOM  JIBHXKEHHH, 4To obecrieunBaeTr
CcTabHABHOCTB I0XO/la Ha Pa3HBIX (pa3ax phIHKA.
YHUKaAbHASA cucrema PHCK-MEHEIKMEHTA,
paspaborannag BKC, mo3BoageT B aBTOMATHYECKOM
pexXUMe KOHTPOANPOBATEH HEe TOABKO KajKAYIO ITO3HIIHIO
B OTZAEABLHOCTH, HO U CHUTYAIIHIO II0 BCEMY ITOPT(EAI0 B
LIEAOM.

IIpu dopmupoBannu noptdess BKC crpemurca
CHU3UTb PHCKH OTHOEABHBIX OSMHUTEHTOB 34 CUeT
OVUBEPCH(MHUKAIINH UM  CODAIOAEHHS  AMMUTOB  IIO
KOHIIEHTPAITUHU PHCKOB, COrAaCHO YCAOBHSAM,
obo3HaueHHBIM B pasznese Crpykrypa Iloptdeas u
BHIBI CICAOK.

IIpon3BoAHbIE HHCTPYMEHTHI BO BCEX KAACCAaX aKTHBOB
HUCIIOAB3YIOTCS B OCHOBHOM C IIEABIO CHHUZXKEHUS
PBIHOYHBIX PHCKOB M OIEPATHUBHOTO H3MEHEHUS IOAU
PHUCKOBAHHBIX AKTHUBOB.

Investment Performance Benchmark

/ HHeecmuyuoHHbLI noKasamenb:

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be the
following:

VHBECTULIMOHHBIM  IIOKa3aTE€AeM  [Ad
HHBECTHUIIMOHHBIX PE3yABTATOB Crpareruu
OT4YeTHBIH IIEPHO/ IBATIETCS CACIYIOIIIHHI:

CpaBHEHHUS
3a

London Interbank Offered Rate (LIBOR) for the one (1)
year period.

NOHIOHCKag MexXKOAHKOBCKasl CTaBKa IIPEIAOKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuox 1
(omuH) rom.

Special terms of the Strategy /

Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 100,000 (one hundred thousand) US Dollars (or
its equivalent in other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHHUMaAbHasA cyMmma AEHEXKHBIX CpPEncCTB,
IIepegaBacMbIX B JAOBEPUTEABHOE yYIIpaBA€HHUE
HU3HA4YaABHO AU 3a4YHUCAAEMBIX B IIopdaake

nepepacnpeneseHusa ¢ Apyrux CrpaTeruit, cocTaBAsieT
100 000 (cto TeIcay) moarapoB CIIIA (MAM 3KBUBaA€HT
3TOM CyMMbBlI B  [OpPyrol  BaaloTe TII0  KypcCy,
YCTaHOBAEHHOMY EBpPOIIEHICKMM II€HTPAABHBIM OaHKOM
Ha [gaTty Iepenadu/IepepaclpefescHus IeHEeXKHBIX

CPELCTB).
Minimum amount of funds additionally provided by the | MunumaarHas cymMMa JEHEKHBIX CpEeacCTB,
Client for placement under portfolio management within | mepegaBaempIx KanenTom B JOBEPUTEABLHOE

the term of the Agreement, including by way of
reallocation from other Strategies, shall be 100,000 (one
hundred thousand) US Dollars (or its equivalent in other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of funds).

yIpaBAeHHEe B TedeHHe Cpoka paedicrBug J[loroBopa
JIOTIOAHHUTEABHO, B TOM qucae IIyTeM
nepepacnpeneaeHus ¢ apyrux Crpareruii, cocraBaseT
100 000 (cto TeIcay) moarapoB CIIIA (MAM SKBUBaA€HT
3TOM CyMMbBI B [Opyrodl  BaaloTe TII0  KypcCy,
YCTaHOBAEHHOMY EBpPOIIEHICKMM II€HTPAABHBIM OaHKOM
Ha [gaTty Iepenadu/IepepacuperescHus [IeHEeXKHBIX
CpencTs).
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Reallocation of assets from this Strategy to other
Strategy under shall be effected within sixty (60)
Calendar Days upon receipt by BCS of the relevant
Client’s Instruction for Reallocation of Assets in portfolio
management.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within sixty (60)
Calendar Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

IlepeBom cpeacTB  HMHBECTHPOBaHUS M3 JAaHHOU
Crparernu Ha napyryio Crpareruro mno HVHcerpykKouu
Kauenra Ha repepacrnpeaeAcHue aKTHBOB
ocyuiecTBageTcd B TedeHHe 60  (mIecTmmecdaTH)
KaAeHOApHbIX AHeW ¢ gatbl ToaydeHusg BKC
COOTBETCTBYIOIIEH HMHCTPYKIIHH.

BosBpar OOBEKTOB MOOBEPHUTEABHOTO  YIIPABACHHUS

KaveHnTy mnpu AocpoyHOM IpekpamieHun CrpaTeru,
IpU IpeKpalleHun pAedcrBuga J[oroBopa HAW I[IPH
4acTUYHOM BBIBOJE aKTHBOB, HnpousBoaurcad BKC B
TedeHre 60 (LIecTUOECATH) KaA€HOAPHBIX AHEYW C OaThl
noaydenuss BKC or KauweHTa yBemoMAeHHS O
pacTopxkeHHUH J[loroBopa HAM HHCTPYKIIHUH Ha BBIBOJ
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / C

maekxa Komuccuu 3a ynpassieHue

Fixed fee - 50 (fifty) US Dollars for the reporting period,
provided that the one transaction in Client’s Portfolio at
least was made in the relevant reporting period.

dukcupoBaHHas Komuccud — 50 (OSTbAECAT) MOAAAPOB
CHIA 3a oT4eTHBIH I€PHOA, IIPH YCAOBHH, 4YTO B
COOTBETCTBYIOIIIEM OTYETHOM IIepHoze Oblaa COBeplIeHa
xota OBl omHa cheAKa C OO0BEKTaMH [JOBEPUTEABHOTO
yIIpaBA€HUS.

Income Hurdle Rate / Cmaska [Iopo2o8020 ypogHsi 00xo0a

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Success Fee Rate / Cmasgka JonoaHumenvbHozo BosHazparkoeHus

0% (zero percent) per annum

0 % (HOAB IIPOILIEHTOB) F'OAOBBIX

Payment of expenses / Onnama pacxo0og

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omnaagyuBaeT pacxonbl, CBS3aHHbIE C oOpallleHueM
OOBEKTOB [OBEPUTEABHOTO, VIIPaBACHUS 34 CYET
JEHEXKHBIX CpeacTB  KaweHTa, HaxoAdIIUXcd B
JOBEPUTEABHOM YIIPABACHHUH.

1.7 “Global Bonds (US Dollar)” Strategy / CTpaT

erusa «'Ao6aabHBIE 00AuTraumuuy» (doasrap CIIIA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Capital maintenance;
Increase in portfolio value exceeding the average

CoxpaHeHHe KaIlluTaa;
Poct crommocTu moOpTdeas B TOATOCPOYHOM

rates of banking deposits in a long-term IePCIEeKTHUBE, [IPEBBIIIAIONINY CPEeIHNE CTaBKHU
prospective. II0 IEII03UTaM KOMMEPUYECKHUX OaHKOB.
Strategy Risk Level/ Yposersb Pucka Cmpameauu:
Rational | ParmonaabmbIi

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / bazosas Banroma

US Dollar

JHoasap CIHIA

Strategy Type /Tun Cmpameauu:

Moderated Balanced Risk
The Strategy is designed for investors aimed at
protection of capital and low volatility of assets value

CpenHeB3BelIeHHBIN Prck

Crparerud OpPHEHTHPOBaHA Ha HHBECTOPOB,
CTPEMHAIIMXCH K COXPAHEHWIO KalluTara M K HH3KOU
BOAAQTHABHOCTH CTOMMOCTH aKTHBOB

Portfolio Structure and types of transactions

/ Cmpyxkmypa I[Topmghens u 8uodbL coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrax Crparerun BKC 3agBager o HaMepeHHH (HO
He Oeper Ha cebsa 00g3aTEABCTBO) MIPUAEPIKUBATHCH
cAeyIONIeH CTPYKTYPhI aKTHBOB!
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Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company and affiliated company funds,
ETFs and other instruments the issuer of which
shall make fixed payments on a fixed schedule
and instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments and Instruments attached
to Fixed Income Instruments”);

Shares and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
company and affiliated company funds, ETFs,
structured products and other instruments the
value of which changes depending on the
changes in value of share indices or shares of
certain companies (“Shares and derivatives”);
Derivatives based on indices, third company and
affiliated company funds, structured products,
ETFs and other instruments, the value of which
changes depending on changes in value of

certain commodities (“Commodity  based
instruments”);

REPO transactions with any financial
instruments.

. JeHeXKHbIe CpencTBa, IIpeACTaBAEHHbIE
JEHEXKHBIMH OCTaTKaMH II0 CYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PBbIHKA, JAEIIO3UTaMH, a TaKXKe AUKBUIHBIMH
IIPOHU3BOAHBIMU Ha CTaBKH JEHEXKHOTO PBIHKa U KypPChI
BaAloT («/leHeXKHbIe CPENCTBA U SKBUBAACHTED);

. HHCTPYMEHTHI C (PUKCHPOBAHHOH JTOXOTHOCTHIO
U HHCTPYMEHTHI, IIPHUBS3aHHBIE K HHCTPYMEHTaM C
PHUKCHPOBAaHHON HOXOMHOCTHIO. [laHHbIE MHCTPYMEHTBI

MOTYT BKAIOYATh (z0 He OTPAaHUYUBATLHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauranu
TOCYZapPCTBEHHBIX YHHUTaAPHBIX IPEaIPUITHH),
MyHUIIMIIaABHBIE,  CcyOdemepasbHbBIe,  CyBepeHHbIe/
roCyZapCTBEHHBIE obauraruu u obauranuu
HAOHAIIMOHAABHBIX ~ HWHCTHUTYTOB -  PETHOHAABHBIX

0aHKOB Pa3BHUTHS U T.II., IPOU3BOAHbIE HWHCTPYMEHTHI
Ha of0Auraiyu/KOp3uWHBI obauraruii, Ha 0a30Bble U
KpeaUuTHBIE CTaBKH, oHabI CTOPOHHHUX u
adduanpoBanHeIx  KoMmmnauui, ETF, wu  gpyrue
HHCTPYMEHTBI, SMUTEHT KOTOPBIX 003aH OCYIIECTBAATH
(bUKCHpPOBAHHBIE  BBINNAATBI II0  YCTAHOBACHHOMY
rpaduKy, a Tak:Ke HHCTPYMEHTBI, JUHAMHKA KOTODPBIX
IIpHUBs3aHa K [AWHAMHUKE HHIEKCOB OOAMTIaluil HAHU
obauranyii OTAEABHBIX KOMIIaHHH (JIHCTPYyMEHTBI C
(bUKCHPOBAHHOH  JOXOAHOCTBIO M  HHCTPYMEHTEHI,
IIpHUBS3aHHBIE K MHCTPYMEHTAM C (DHKCHPOBAHHOM
JIOXOHOCTBIO»);

. aKIUU ¥ [ENO3UTAPHbIE PACIHCKH Ha aKIUHU
KopIiopanui, BKAIOYas ITPOM3BOAHBIE HHCTPYMEHTHI Ha
aKIIUH / NeTIO3UTapHble  PACIHCKH, H  (DOHIOBBIE
UHOEKCBhI, (OHABI CTOPOHHUX U adPPUANPOBAHHBIX
kommnanuii, ETF, cTpyKTypHblE NPOAYKTHI H IAPYyTHE
HHCTPYMEHTBHI,  OHHAMHKa  KOTOPBIX  HAIIPSIMYIO
IpUBsg3aHa K AUHAMHUKE HHIEKCOB aKIUH HAM aKIUH

OTHEABHBIX KOMITAHMM (AKIIMM U  IIPOHU3BOIHBIE
HHCTPYMEHTED);
. IIPOM3BOAHLIE HHCTPYMEHTHI Ha HHIOEKCHI,

doHAEI CTOPOHHUX U ad(PUANPOBAHHBIX KOMIIAHHH,
CTPYKTypHbIe nponykrtel, ETF u gpyrre HHCTPyMEHTSI,
OUHaMUKa  KOTOPBIX  HAIpaMyl  I[pUBg3aHa K
OUHaMUKe IIeH Ha OTAEAbHbIE CBhIPHEBBIE TOBAPHI
(«MHCTPYMEHTBI, IPUBSA3aHHBIE K CTOUMOCTH ChIPHEBBIX
TOBapOB»);

. caeaku PEIIO c
HHCTPYMEHTAMH.

AIOOBIME  (DMHAHCOBBIMH

For the purpose of risk management the following
restrictions on the asset structure shall apply:

the percentage of Monetary funds and
equivalents shall not exceed 100%;

the percentage of Fixed income instruments
shall not exceed 200%;

the percentage of Shares and derivatives shall
not exceed 100%;

the percentage of one issuer instruments shall
not exceed 100%;

the percentage of loans secured by the
Portfolio assets shall not exceed 100%;

the volume of short positions in shares and
derivatives shall not exceed 100%.

B 1eAdx yIpaBA€HHUS PHCKaAMH YCTAHABAUBAIOTCS
CAEYIOIIHE OTPAHUYEHHS 10 CTPYKTYPE AKTHBOB:
e oAst [IEHEKHBIX CPEICTB U SKBUBAAEHTOB — HE
6oaee 100%;
e gnoag UHCcTpymMeHTOB ¢ (PUKCHPOBAHHOH
JIOXOAHOCTEIO — He boaee 200%;
e oA AKIHM U IPOU3BOAHBIX HMHCTPYMEHTOB —
He 6oaee 100%;

e  [OASI WHCTPYMEHTOB OHOTO JSMHTEHTA — HE
6oaee 100%;
e pasmep 3aMMCTBOBaHUMN oz AKTHUBBI

[Toprdeas — He Goaee 100%;
e pa3Mep KOPOTKHX IIO3HUIUH B akKIUAX U
IIPOM3BOAHBIX HHCTPyMeHTax — He 6oaee 100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOAArompHUATHON PHIHOYHOM OOCTAHOBKH, B
neAgx MuHUMH3anuu puckoB, BKC Mmoxer mepzKaTk 10
100% noprtdeasd B AeHEKHBIX CPEACTBAX.
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BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTUBBI HOPTQEAd AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takike
OTKpPBIBATh JAWHHBIE M KOPOTKHE IO3UIIHH B aKIHUAX U
obauTanyax OTAEABHBIX OMHTEHTOB, a TaKXe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIUH, OOAMTallvH U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

Badauu Cmpamezuu

BCS aims at maximum growth in assets value in a long-
term prospective while keeping the risks at the level
comparable with medium-risk bond market. The Strategy
is based on the combination of two approaches. Firstly,
an active administration of assets proportion in the
portfolio within the certain limits on the basis of risks
and trends analysis on the capital markets. Secondly,
careful choice of certain instruments in each assets class
on the basis of detailed analysis of companies’
businesses and credit quality.

BCS aims at choosing assets with a high growth
potential mainly among the mid and high-cap
companies, and among high credit quality companies.
For the purposes of evaluation of the said potential BCS
uses analytical materials, own financial models, market
indices, meets with the management of issuers and visits
their factories.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Derivatives are used in each class of assets mainly with
the purpose of minimizing market risk and immediate
change of the risk-generating assets volume.

BKC crpemMuTcs OOCTHYH MAaKCHMAaABHOTO IIPHPOCTa
aKTHUBOB Ha MIOATOCPOYHOM I'OPH30HTE IIPH COXPaHEHUU
pucka Crparerud Ha YpPOBHE COIIOCTABHMOM CO
CPeIHUMH YPOBHSAMH PHUCKA PHIHKA OOAMTAITHH.
OCHOBOM CTpaTeruu gBAFeTCs KOMOMHaIug ABYX
IIOAXO/I0B. Bo-niepBbIX, aKTHUBHOE yIIpaBA€HHE
COOTHOILIEHHMEM aKTHBOB B TIIOPT(Qese B 3aJaHHBIX
peneaax Ha OCHOBE aHaAM3a PHCKOB M TPEHIOB Ha
PBIHKAX KaluTasa. Bo-BTOPBIX, TIIATEABHBIH BBIOOD
OTAEABHBIX HHCTPYMEHTOB B Ka’K/IOM KAACCE aKTHBOB
Ha OCHOBE METAaAbHOIO aHaau3a Ou3Heca KOMIIAHHH U
HUX KPEIUTHOTO KadyecTRa.

BKC crpemuTcss BBIOHpPATh AKTHBBI C HaHOOABIIUM
IIOTEHIINAaAOM  POCTa, IIPEHMYIIECTBEHHO  Cpeau
KOMIIAHUM BBICOKOM U CpPEAHEN KalluTaAW3allh{, a
TaKXe Cpeau KOMIIAaHHH C BBICOKHM KpPEIUTHBIM
KadecTBOM. JIAg OIIEHKH O3TOro IIOTEHIIHaAa BKC
HCIIOAB3YET aHAAHUTHYECKHE MaTepHaAbl, COOCTBEHHBIE
¢UHAHCOBBIE MOZEAH, PBIHOYHBIE KO3(PPUIIHMEHTHI, a
TaK»Ke BCTPEYH C PYKOBOJACTBOM KOMIIaHHUH-3MHUTEHTOB
U IIOCEIIeHNEe UX [IPOU3BOACTB.

IIpu dopmupoBaunu noptdess BKC crpemurca
CHHU3UTHb PHCKH OTHOEABHBIX OMHTEHTOB 3a CYeT
OUBEPCH(UKAIINE W CODAIOZIEHHS  AMMHTOB  IIO
KOHIIEHTPAIIUH PHCKOB, COT'AaCHO YCAOBHSM,
obo3HaueHHBIM B pasneae Crpykrypa Iloptdeas u
BHIBI CIEAOK.

IIpou3BogHBIE NHCTPYMEHTEI BO BCEX KAACCAX aKTHUBOB
HUCIIOAB3YIOTCSI B OCHOBHOM C IIEABIO CHUKEHUS
PBIHOYHBIX PHCKOB H OIIEPATHBHOIO H3MEHEHHS [0AU
PHCKOBAHHBIX aKTHBOB.

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
compound of the following:

VHBECTHUIIMOHHBIN IIoKa3aTeAb JIAST CpaBHEHUA
HWHBECTHIIMOHHBIX pPe3yAbTaTOB Crpareruu 3a
OT4YeTHBIH  IEepHON  SBAFETCS  KOMIIO3UTHBIM U

CKAQOBbIBAETCAd U3 CACAYIOIIINX rokasaTeAei:

Bloomberg USD High Yield Emerging Market Corporate
Bond Index

Bloomberg USD High Yield Emerging Market Corporate
Bond Index

Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 70,000 (seventy thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHaA cyMMma JEHEXKHBIX CPECTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAU 3aYHCAIEMBIX B opsaaKe

repepacupeneseHus ¢ Apyrux CrpaTeruii, cocTaBASeT
70 000 (cempmecar Tteica4d) moasapoB CIIA (uam
S9KBHUBAAEHT 3TOH CyMMBI B APYTO# BaAlOTe IO KypCy,
yCTaHOBAECHHOMY EBpOIEHCKHUM II€HTPAABHBIM OaHKOM
Ha gJaTy Ilepefadi/mnepepacrpencAeHUs IeHEeXKHBIX

CPELCTB).
Minimum amount of funds additionally provided by the | MunumasabHas cymMMa JEHEKHBIX CpEeacTB,
Client for placement under portfolio management within | mnepegaBaempIx KanenTom B JOBEPUTEABLHOE

the term of the Agreement, including by way of
reallocation from other Strategies, shall be 10,000 (ten
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of funds).

yIpaBA€HHE B TedeHHe CpoKa maeHcrBua J[lorosopa
JOIOAHHUTEABHO, B TOM qHcAe IIyTeM
nepepacnpeneseHua ¢ Apyrux CrpaTeruit, cocraBasieT
10 000 (mecats Toicsd) moarapoB CIIA (MAM 5KBUBAAEHT
3TOM CyMMBI B  [Opyroll BaaloTe II0  KypcCy,
YCTaHOBAEHHOMY EBpPOIIEHICKMM II€HTPAABHBIM OaHKOM
Ha [gaTty Iepenadu/IepepacupereseHus [IeHEeXKHBIX
CPELCTB).
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Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 35,000 (thirty-
five thousand) US Dollars (or its equivalent in other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of funds).

MuHuMaabHasg CTOUMOCTE OOBEKTOB [IOBEPHUTEABHOTO
yIIpaBA€HHS, KOTopas AOAXKHAa ocTraTbcd Ha CTpareruu
B cAy4ae BbIBoja akKTHUBOB KameHta u3 CrpaTeruu, B
TOM YHCA€ B paMKax IIepepaclpeleAcHUd Ha ApyrHe
Crpareruu, cocraBasger 35 000 (rpuauaTh IATH THICTY)
noasapoB CIIA (1AM 3KBHBaAE€HT 3TOH CYMMBI B OPYTOH
BaAOTE II0 KypCy, YCTaHOBAEHHOMYy EBpomnerickum
LEHTPaAbHBIM 6aHKOM Ha aary
nepenayy/nepepacupeieAeHus JeHEXKHbBIX CPEACTB).

Reallocation of assets from this Strategy to other
Strategy under shall be effected within ten (10) Business
Days upon receipt by BCS of the relevant Client’s
Instruction for Reallocation of Assets in portfolio
management.

[lepeBonm akTHMBOB M3 maHHOM CrTpaTeruu Ha IOPYTYIO
Crpareruto 1o HWHCcrpyrInu Kamenra Ha
IepepaclupeneA€He  aKTHBOB  OCYIIECTBASETCH B
TedeHue 10 (mecarwu) paboyux OHEH C HATHI IOAYYEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

BosBpar OOBEKTOB OOBEPHUTEABHOIO  YIIPABACHUS
KaveHnTy mnpm mocpoyHoM mpekparmieHun CTpaTeruw,
opu IpekpameHun pgedicrBug [loroBopa HWAM IIpHU
4aCTUYHOM BBIBOJE aKTHBOB, HpomusBoaurca BKC B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI MTOAYYEHUS
BKC or KameHTa yBemoMA€HUSI O pPacCTOP3KEHUU
JloroBopa HWAM HWHCTPYKIIMH Ha BBIBOL aKTHBOB,
COOTBETCTBEHHO.

Portfolio Management Fee Rate / C

maska Komuccuu 3a ynpassieHue

1,5% (one and a half percent) per annum including VAT

1,5% (omHa 1eaas MATH AECATBIX IIPOILIEHTA) FOAOBBIX C
yuerom HIC

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) rOAOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparoerus

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTs IIPOILIEHTOB) OT CYMMEBI, OIIPEAeAIeMON KaK
pasHuna Mexnay Hoxomom Kamenrta, Komuccueid 3a
ynpaBaeHHE U I[IoporoBeIM ypOBHEM O0XO[a, C YIETOM
HC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaaumBaeTr pacxonapl, CBI3aHHBIE C OOpalleHHueM
transactions in Client’s Portfolio shall be paid by BCS | OGBeKTOB [OOBEPUTEALHOTO YIIPpABAEHHUS, 3a CYET
from the funds transferred by the Client to the Portfolio. OEHEeXHBIX CcpeacTB KameHTa, HaXOAdIIUXCH B

JOBEPUTEABHOM VIIPDABACHHH.
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2. Capital Protection Strategies / Crparerun 3amuTsel KanuTasa

2.1 «Capital Protection (September 2013, Ruble)» Structured Strategy/
CTPYKTypHasa CcTpaTerHsa «3amuTa Kanutasa (CeHTadps 2013, PyGas)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTervss OpHEHTHPOBaHa Ha IIOAYYEHHE O0XO[a OT
HHBECTHPOBaHUS HeOOABIION YacTH aKTHUBOB B
HHCTPYMEHTBI C BBICOKHM YPOBHEM PHCKA IIPH 3allUTe
ITopTdeas oT CHUKEHHU.

Strategy Risk Level/Yposerv Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpasieHusi

Management Period commencement date: 01.10.2013
Management Period termination date: 23.09.2015

JHata Hadasa ynpaBaeHus: 01.10.2013 r.
Jata okoH4aHud ynpasaeHuda: 23.09.2015 r.

Base Currency / Basosas Banroma

Russian ruble

| Poccuiickuii pyGab

Strategy Type / Tun Cmpameauu:

Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment term of two
years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period).

YMmepeHHO - KoHCepBaTHUBHBIN.

Crpareruda OpPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMAIIMXCHA IOAYYMTBH IIPUPOCT KalHuTasa IIpHU
YCAOBHHM 3alllUThl MHBECTULUN OT NaJeHUd IIPHU CPOKe
MHBECTHUPOBaHUA Ha ABa roza. CrpaTerus sBAdETCH
OIPAaHHMYEHHO-AUKBUAHON B IIE€PHOA  YIIPaBACHHA,
yCTaHOBAEHHBIH nag CrpaTeruu (BBIBOJ CPENCTB U3
I[Toprdpeas mno Crparern BO3MOXKEH TOABKO B
OIIPEAEACHHBIC HaCTOAIIMK HpaBI/IAaMI/I
JIOBEPUTEABHOTO YIIPABACHHS HHTEPBAABI, & TaKXKe II0
OKOHYAaHMH IIepHoJa yIIPaBACHHS).

Minimum NAV Level/ MunumanosHulil yposeHo CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTo mpolieHTOB) HA KOHEL] CTPATETHH.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmdpensi u 8udsl coenok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparerun BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAECPIKUBATHCI
CAenyIONIEH CTPYKTYPHI aKTHBOB!:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments and
Instruments attached to Fixed Income Instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares

. JEHEeKHbIE CpenacTsa, IIpeCTaBACHHEBIE
JEHEKHBIMH OCTaTKaMH II0 CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PHIHKA, [EIIO3UTaMH, a TAK¥Ke AUKBUIHBIMH
IIPOM3BOAHBIMH Ha CTABKHU AEHEIXKHOI'O PBIHKA U KyPChI
BaAloT («/leHeKHbIE CPENCTBA U DKBHUBAAEHTHD);

. HHCTPYMEHTBI ¢ (PUKCHPOBAHHOH TOXOMHOCTHIO
M HWHCTPYMEHTHI, [IPHUBS3aHHbIE K MHCTPYMEHTaM C
bUKCHPOBAHHOMN [OXOAHOCTHIO. [laHHBIE MHCTPYMEHTHI

MOTYT BKAIOYATH (z0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauraruu
TOCYZapCTBEHHBIX YHUTAPHBIX IPEeaIPUATHH),
MyHUIIHMIIAABHBIE,  CyOdenepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obauranu u obaurauu
HAAHAIIMOHAABHBIX  HWHCTUTYTOB -  PETHOHAABLHBIX

6aHKOB Pa3BUTHS U T.II., HIPOU3BOJAHBIE HHCTPYMEHTHI
Ha ob0AWranyu/KOp3uHBI obauramuii, Ha 06a30Bble U
KpEAUTHbIE CTAaBKU, (POHABI CTOPOHHUX KOMIIAHUH,
ETF, u pgpyrde HHCTPYMEHTBI, 3MHTEHT KOTOPBIX
0043aH OCYILIECTBAATH (PUKCHPOBAHHBIE BBIIAATHI IO
YCTaHOBAEHHOMY TrpadUKy, a TaKXKe HHCTPYMEHTEHI,
OUHaMUKa KOTOPBIX IIPHUBdA3aHa K AHUHAMHKE WHIEKCOB
obAMraliiii HMAM OOAMralvii OTHOEABHBIX KOMIIAHMM
(«MHCTPYMEHTBEI C (PUKCHPOBAHHOM MOXOAHOCTHIO U

MHCTPYMEHTBI, IIPHUBA3aHHBIE K MHCTPYMEHTaM C
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and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”), and any other derivatives;

. REPO transactions with any financial
instruments.

(pUKCHPOBAHHOH JTOXOIHOCTHION);

. aKIIMH ¥ [ETNO3UTapHbIE PACIHCKH Ha aKIIUH
KOpHoOpanuii, BKAIOYAd IIPOU3BOAHBIE HWHCTPYMEHTHI
Ha aKIOUH/Oero3uTapHble pPAacIHCKH, U (QOHIOOBbLIE

UHOEKCBhI, (OoHABI cTopoHHUX kKoMmmauuii, ETF,
CTPYKTYpPHBIE TPOAYKTEI U [OpPyTHe WHCTPYMEHTHI,
OUHAMUKA  KOTOPBIX  HANpsSMyl0  IIpHUBsS3aHa K

OUHAMUKE HWHOEKCOB aKIUM HAM aKIU# OTOEeABHBIX
KoMIaHu# (AKITUH U IIPON3BOAHBIE HHCTPYMEHTEIY);

. IIPOU3BOAHBIE HHCTPYMEHTHI Ha HHIEKCHI,
donan! CTOPOHHUX KOMIIaHUH, CTPYKTYPHBIE
nponyktel, ETF u gpyrue HHCTPYMEHTBI, AHUHAMHKA
KOTOPBIX HANpPAMYIO IIPHUBS3aHa K AUHAMUKE IIeH Ha
OTHEABHBIE  CBIpbeBble  ToBapbl  (<MIHCTPyMEHTHI,
IPUBS3aHHbIE K CTOHMMOCTHU CBIPHEBBIX TOBApOB»), a
TaK>XKe AI0Oble HHbIE IPOU3BOIHBIE HHCTPYMEHTHI,;

. coneakn PEIIO ¢ Awo0ObiMu  (OHHAHCOBBIMHU
HHCTPYMEHTAMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B 1eAdx yIpaBA€HHS PHUCKAMH YCTaHABAHUBAIOTCS
CAEYIOIIHE OTPAHUYEHUS 10 CTPYKTYPE AKTHBOB:
e  oAst [IEHEXHBIX CPEACTB U SKBUBAAEHTOB — HE
ooaee 100%;
e gmoasgt  HHCTpyMEHTOB C  (PUKCHPOBAHHOMN
JIOXOAHOCTEIO — He boaee 100%;
e noAd AKIHUH U IPOU3BOOHBIX MHCTPYMEHTOB —
He 6oaee 100%;

o TOASI HWHCTPYMEHTOB, IPUBA3aHHBIX K
CTOMMOCTH CBHIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOAArompHUATHOM PBIHOYHOM OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxker mepzxkaTh 10
100% noprtdeasd B AeHEKHBIX CPEACTBAX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

VIHBECTHIIMOHHBIM  IIOKA3aTEeAEM
HHBECTHIIMOHHBIX Pe3yAbTaTOB
OT4YeTHBIH IIEPHO/L IBATIETCS:

OAS
Crpareruu

CpaBHEHUS
3a

Moscow Interbank Offered Rate (MIBOR) for the twenty
four months period.

MockoBckass MexXOGaHKOBCKAas CTaBKa IIPEIAOKEHUST
(Moscow Interbank Offered Rate, MIBOR) 3a nepuozn 24
MecsIa.

Special terms of the Strategy / Ocobble ycnosus Cmpamezuu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHUMaAbHasI CcyMMa HAEHEXKHBIX Cp€encrTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3aYHUCAAEMBIX B IIopdaaKe

nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBaseT
1 000 000 (ommu wMumaamoH) Poccuiickux pybOaeit (uanu
5KBHUBAAEHT 3TOH CyMMBI B APYrod BaAloTe II0 KypCy,
yCTaHOBAEHHOMY EBpOIefiCKMM I€HTPaAbHBIM OaHKOM
Ha [aTy Iepenadd/IepepaclpenecHusd [IeHEeKHbBIX
CPELCTB).

The Client’s cash assets transferred to BCS until
13.09.2013 will be placed into market instruments until
20.09.2013.

Heunexnurle cpencrBa Kamenrta, nepeuyncaenubie B BKC
no 13.09.2013 roaa, 6yayT pas3MelieHbl B HHCTPYMEHTHI
neHeskHoro pbrHKa 10 20.09.2013 roga.

Partial withdrawal of cash assets
management is impossible.

from portfolio

YacTuayHbIH BBIBO/, JIEHEIXKHBIX CPEenCTB
JOBEPUTEABHOTO YIIPABAEHHS HE BO3MOXKEH.

us3

Additional contribution of funds to

management is impossible.

the portfolio

JIOTIOAHHUTEABHBIM  3aBOJ JAEHEXKHBIX
JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Cpencre B

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOIL OOBEKTOB [OBEPHUTEABHOTO YIIPABACHHA U3
naaHo#t Crparernm npousBonurcsas BKC B Teuenme 10

Period termination date. (mecsatn) paboumx gHeH ¢ JlaThl = OKOHYAHULA
yIIpaBAEHUSI.
Early termination of the Strategy is possible within the | [JJocpounbiii Bbixox u3 CrpaTernu BO3MOXKEH B

following periods:

e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

CAEYIOIIHE IEPHUOIbI:
e ¢ 11.03.2014 mo 21.03.2014 - KAHMEHTBI MOTYT
roJaBaTh IOPYYEHHUS Ha BBIBOJ; BBIBOJ, IE€HET
OCYIIIECTBASETCH B TedeHHe 5 (IaTH) pabodyux

nHedt HaynHag ¢ 24.03.2014;
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e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 20.03.2015.

e ¢ 08.09.2014 mo 19.09.2014 - KAHMEHTBHI MOTYT
II01aBaTh IIOPYYEHHS Ha BBIBOM, BBIBOJ [AECHET
OCYILIECTBASETCH B T€UECHHE IIATH pabounx mHeH
HauuHag ¢ 22.09.2014;

e ¢ 10.03.2015 mo 19.03.2015 - KAMEHTBI MOTYT
[IoaBaTh IIOPYYeHUs Ha BBIBOL, BBIBOJZ [AEHET
OCYILIECTBASETCS B TeUeHHe MATH pabouux mmHeit
HaumHag ¢ 20.03.2015.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

0% (zero percent) per annum from NAV for first
management year;

2% (two percent) per annum including VAT from NAV for
second management year.

0% (HOAB mporteHTOB) ronoBbIXx oT CHA 3a mepBBIH rox
yIIpaBA€HUS;

2 % (mBa mpornenTa) rogoBbix ¢ yueroM H/C ot CYHA 3a
BTOPOH rof yIIpaBACHHUA.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccuga 3a ynpaBaenme criuceiBaercas BKC B paty
OKOHYaHMS yIIpaBA€HHS. B caydyae mocpodyHoOro BbIXOZA
KamveHnTa u3 cTpaTerud, KOMHCCHA 3a VYIIpaBACHHE
cniuceiBaetrcss BKC B gaty mocpouHoro Beixoma Kamnenra
U3 CTPaTETHH.

Management Fee shall be calculated as follows:

(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

KoMuccus 3a ynpaBA€HHE PACCUUTHIBAETCS CACIYIOIIINM
obpazom:

(AKTMBBI KAMEHTA Ha KOHEIl IIepyuofia HAM Ha OaTy
OOCPOYHOTO IIpeKpalleHuss crpareruu * CraBka
KoOMHCCHUH 3a yrpaBaeHue * KoandecTBo [aHeir B
crpaterun)/365 gueit (366 nHett).

Income Hurdle Rate / Cmasgka Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska [onoarumenvHozo BosrazpaxderHust BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTe NPOLIEHTOB) OT CYMMBI, OIIPEAEASIEMOM KaK
pasHuna Mexnay [Hoxomom Kamenrta, Komuccueit 3a
yrnpaBaeHHE U [IOpOroBeIM YPOBHEM [0OXOAA, C YYETOM
HAC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JonoaHnTeAbHOE Bo3HarpazkaeHue crnucbiBaerca BKC B
JaTy OKOHYaHHSA yIIpaBA€HHS. B caydyae mocpodyHoro
BbIXozma KameHTa U3 CTpaTeTHH, [OOIOAHHTEABHOE
Bo3HarpaxkaeHue crnuckiBaercsa BKC B gaty mocpodHoro
BbeIXOAa KaneHnTa U3 cTpaTeruu.

Payment of expenses

Onsiama pacxo0os

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omnaaduBaeT pacxXoibl, CBS3aHHBIE C OOpallleHHueM
OOBEKTOB MOBEPUTEABHOTO, VIIPABAEHHS 34 CUeT
JEHEXKHBIX cpeacTB KaumeHTa, Haxomdmmxcd B
JOBEPUTEABHOM YIIPAaBACHHUH.

2.2 «Capital Protection (September 2013, US Dollar)» Structured Strategy/
CTpyKTypHas cTpaTerus «3amura kanurasa (CeHTsaops 2013, Joasap CIIIA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTeruss OpHEHTHPOBaHAa Ha IIOAYYEHHE O0XO0[a OT
HHBECTHPOBaHUS HeOOABIION YacTH aKTHBOB B
HHCTPYMEHTBI C BBICOKHM YPOBHEM PHCKA IIPH 3allUTe
ITopTdeasa oT CHUKEHHU.

Strategy Risk Level/Ypos

enb Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpasnieHusi

Management Period commencement date: 01.10.2013
Management Period termination date: 23.09.2016

JHata Hadasa ynpaBaeHus: 01.10.2013 r.
Jata okoH4aHud ynpasaeHud: 23.09.2016 r.

Base Currency / Basosas Banroma

US Dollar

| JHoasap CHIA

Strategy Type /Tun Cmpameauu:

Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the

YMmepenHo-KoHCepBaTHUBHBIH.

Crpareruda OPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMAIIMXCA IOAYYMTBH IIPUPOCT KalHuTasa IIpHU
YCAOBHHM 3alllUThl MHBECTHULUN OT IaJeHUd IIPU CPOKe
UHBECTHUPOBaHUA TpU roma. Crparerud saBAdeTCd
OT'PAHHMYEHHO-AUKBHUAHON B TIEPHOA  YIPaBAEHHS,
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withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

yCTaHOBAEHHBIH mag CrpaTeruu (BBIBOJ CPENCTB U3
I[Toprdpeas mno Crparerni BO3MOXKEH TOABKO B
OIlpeieACHHBIE HaCTOSAILMMH [IpaBuAaMU
JlOBEPUTEABHOTO YIIPaBACHHSA HHTEPBAAbI, & TaKXKe II0
OKOHYAaHMH IIEpHoJa YIIPaBACHHS).

Minimum NAV Level/ MurumanvHblli yposeHo CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTo IpPOIIEHTOB) HA KOHEI] CTPATETHH.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmdgensi u 8udsl coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAECPIKUBATHCI
CAenyIONIEH CTPYKTYPhI aKTHBOB:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments and
Instruments attached to Fixed Income Instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”), and any other derivatives;

. REPO transactions with any financial
instruments.

. IeHEeKHbIe CcpencTsa, IIpeACTaBACHHBIE
JEHEXKHBIMH OCTaTKaMH IO CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PHIHKA, [EIIO3UTAaMH, a TAK¥Ke AUKBUIHBIMH
IIPOM3BOAHBIMH Ha CTABKH AEHEXKHOI'O PBIHKA U KyPChI
BaAloT («/leHeKHbIE CPENCTBA U DKBHUBAAEHTHD);

. HHCTPYMEHTBI ¢ (PUKCHPOBAHHOH TOXOMHOCTHIO
M HMHCTPYMEHTHI, [IPHUBS3aHHbIE K MHCTPYMEHTaM C
(PUKCHPOBAHHOMN [OXOAHOCTHIO. [laHHbIE MHCTPYMEHTHI

MOTYT BKAIOYATH (z0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obaurariu
TOCYZapCTBEHHBIX YHUTaPHBIX IPEAIPUITHE),
MyHUIIHMIIAABHBIE,  CyOdemepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obauranuu u obaurau
HAAHAIIMOHAABHBIX  HWHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTHUS U T.II., IPOU3BOAHLIE HHCTPYMEHTHI
Ha o0Auranuu/Kop3uHBI obauramuii, Ha 06a3oBble Hu
KpEeOUTHbIE CTaBKH, (OHALI CTOPOHHHX KOMIIAHUH,
ETF, u pgpyrue WHCTPYMEHTHI, SMUTEHT KOTOPBIX
00513aH OCYIIIECTBASITH (PUKCHPOBAHHBIE BBINIAATEI II0
YCTaHOBA€HHOMY TpaduKy, a TaKKe HHCTPYMEHTHI,
OUHAMUKA KOTOPBIX IIPHBdA3aHa K AUHAMUKE MHIEKCOB
obAMranuii HMAM O0AMramuii OTHOEABHBIX KOMIIAHUHI
(«MHCTPYyMEHTBI C (PUKCHPOBAHHOM MOOXOAHOCTHIO U
UHCTPYMEHTHI, IPUBA3aHHbBIE K WHCTPYMEHTaM C
(pUKCUPOBAHHOM TOXOIHOCTHION);

. aKIIUM U [eH03UTapHbIe PACIHCKU Ha aKIIUHU
KOpHopanui, BKAIOYAs IIPOU3BOAHBIE HHCTPYMEHTBHI
Ha aK[OWuH/Oero3uTapHble PAaCIHCKH, U (QOHIOOBBIE

MHOEKCBHI, OHABI CcTOpoHHUX Kommauu#, ETF,
CTPYKTYpPHbIE TIPOAYKTHI M [ApPyrHe MHCTPYMEHTHI,
OWHaMHUKa  KOTOPBIX  HaOpaMylO0  IIpUBA3aHa K

OUHAMUKE HHAEKCOB aKIU# HAU aKIHUH OTAEABHBIX
KoMIaHuH¥ (¢AKIIMH ¥ IIPOU3BOAHBIE HHCTPYMEHTED);

. IIPOU3BOAHBIE HHCTPYMEHTBI Ha HWHIEKCHI,
doHaBI CTOPOHHUX KOMITaHHH, CTPYKTYPHBIE
nponyktel, ETF u apyrue HHCTPYMEHTHI, AUHAMHKA
KOTOPBIX HaNpsMyIO0 NPUBS3aHA K AUHAMUKE II€H Ha
OTHEALHBIE CBIPbEBBIE  TOBAPHI («MHCTPYMEHTHI,
IPUBSI3aHHbIE K CTOMMOCTHU CBHIPHEBBIX TOBApOB»), a
TaK¥Ke AI0Oble HHBbIE JEPHUBATUBLI;

. coneaku PEIIO ¢ Ao0biMH  (PUHAHCOBBIMH
HUHCTPYMEHTaMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B 1meagx ympaBaeHHS PHCKaMH YCTaHaBAWBAIOTCH
CAEYIOIINE OTPAHNYEHHS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHeXKHBIX CPEACTB U SKBHUBAaA€HTOB — HE
6oaee 100%;
e gnoag HHcTpymMeHTOB ¢ (PHKCHPOBAHHOH
JIOXOAHOCTEIO — He boaee 100%;
e noAd AKIHH U IPOU3BOOHBIX MHCTPYMEHTOB —
He 6oaee 100%;

e [0Ad HNHCTPYMEHTOB, TIPUBA3aHHbBIX K
CTOMMOCTH CBIPDBEBBIX TOBapoB — He 0Ooaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of

B caydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
neAadax MuHuUMu3anuu puckoB, BKC moxer mepzkaTh 0
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the Portfolio in cash.

| 100% noprtdeasd B AeHEKHBIX CPEACTBAX.

Investment Performance Benchmark / HHeecmuyuoHHbll nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

VIHBECTHILIMOHHBIM  IIOKA3aTEeAEM
HHBECTHIIHOHHBIX pPe3yAbTaTOB
OTYeTHBIH IIEPHO/ IBATIETCS:

OAS
Crpareruu

CpaBHEHUS
3a

London Interbank Offered Rate (LIBOR) for the thirty six
months period.

NOHIOHCKAsg MeXKOAaHKOBCKasl CTaBKa IIPEIAOKEHUS
(London Interbank Offered Rate, LIBOR) 3a nepuox 36
MecCsIIeB.

Special terms of the Strategy /

Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 30,000 (thirty thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHNMaAbHAasA cyMmma JEeHEXKHBIX
repenaBaeMbIX B JOBEPHUTEABHOE yupaBAeHHE
HU3HAYaABHO ZINZS 3aYHCASIEMBIX B HOpSaKe
nepepacnpeneaeHus ¢ apyrux Crpareruii, cocraBaseT
30 000 (rpumuate ThIcad) gpoasapoB CIHIA (uam
5KBHUBAACHT 3TOH CyMMBI B APYTro¥ BaAloTe IO KypCy,
yCTaHOBA€HHOMY EBpoOIle#iCKMM IEeHTPasbHBIM OaHKOM
Ha [aTy Iepenadd/IepepaclpenescHusd [IeHEeKHbBIX
CPELCTB).

CpencTsB,

The Client’s cash assets transferred to BCS until
13.09.2013 will be placed into market instruments until
20.09.2013.

Henexknrle cpencrbsa Kamenra, nepeuncaeHuble B BKC
no 13.09.2013 roxa, 6yayT pasMelieHbl B HHCTPYMEHTHI
JeHexkHoro pelHKa 10 20.09.2013 roxa.

Partial withdrawal of cash assets from portfolio | YacTuunsbri BBIBO/JL JEHEKHBIX cpencrsB u3
management is impossible. JOBEPUTEABHOTO YIIPABACHHS HE BO3MOXKEH.
Additional contribution of funds to the portfolio | JommoAHUTEABHBIH  3aBOX  [AEHEXKHBIX CPEACTB B

management is impossible.

JOBEPHUTEABHOE YIIPABACHHE HE BO3MOKEH.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOIL OOBEKTOB [OBEPHUTEABHOTO YIIPABACHHSA U3
nanHo#t Crparernm npousBomnurcsa BKC B Teuenme 10

Period termination date. (mecatu) pabouymx gHe ¢ [aThl OKOHYaHUSA
yIpaBACHHS.
Early termination of the Strategy is possible within the | Jocpounsr#i BbIxom u3 CrpaTermu BO3MOXKEH B

following periods:

from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 20.03.2015;

from 14.09.2015 till 24.09.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 25.09.2015;

from 14.03.2016 till 24.03.2016 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from.

CAEYIOIIHE TIEPHUOMIbI:

c 11.03.2014 o 21.03.2014 - KAHEHTBI MOTYT
ogaBaTh IOPYYEeHHs] Ha BBIBOJ,; BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe S (IgTH) paboduux
nmHeit HaunHag ¢ 24.03.2014;

c 08.09.2014 mo 19.09.2014 - KAHMEHTBI MOTYT
oJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIECTBASIETCH B T€UCHUE IIATH pabouux mHeH
HauuHasg ¢ 22.09.2014;

c 10.03.2015 o 19.03.2015 - KAHMEHTBHI MOTYT
ogaBaTh IOPYYEHHsI Ha BBIBOJ, BBIBOJ, IEHET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux nHeH
HauwuHas ¢ 20.03.2015;

c 14.09.2015 mo 24.09.2015 - KAMEHTBHI MOTYT
oJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIECTBASETCH B T€UCHUE IIATH pabouux mHeH
HauuHasg ¢ 25.09.2015;

c 14.03.2016 o 24.03.2016 - KAMEHTBHI MOTYT
HogaBaTh IOPYYEHHsI Ha BBIBOJ, BBIBOJ IE€HET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux mHeH
HaunHada ¢ 25.03.2016.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum from NAV for first
management year;

2% (two percent) per annum including VAT from NAV for
second management year.

2% (two percent) per annum including VAT from NAV for

third management year.

0% (HOAB mporeHTOB) rogoBbIx oT CHA 3a mepBbIM rox
yIpaBA€HU,

2 % (nBa mporieHTa) ronoBeIx ¢ yuerom H/IC ot CYHA 3a
BTOPOM IOl yIIpaBAEHUS.

2 % (nBa mpotieHTa) rogoBeIx ¢ yuerom H/IC ot CYHA 3a
TpeTuii ro yIpaBACHUSI.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccus 3a ymnpasaeHue crnuceiBaerca BKC B maty
OKOHYaHMS yIIpaBA€HHS. B caydyae mocpodyHoOro BbIXOZA
KamveHnTa u3 cTpaTerud, KOMHCCHA 3a VYIIpaBACHHE
cniuceiBaetrcsa BKC B gaty mocpouHoro Beixoma Kamnenra
U3 CTPaTETHH.

Management Fee shall be calculated as follows:
(Client’s assets as of the end of the period or as of the

Komruccust 3a yrpaBA€HHE PACCYUTHIBAETCH CAELYIOLIIM
obpazom:
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date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

(AKTHBBI KAWEHTa Ha KOHEIl Iepuofila HAU Ha JaaTy
JOCPOYHOTO IIpeKpalleHus crparerun * CraBka
Komuccun 3a ynpaBaeHHE KoamyecTBO nHEN B
crparerun)/365 gHeit (366 nHeld).

*

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

BCS Success Fee Rate / Cmaska [lonoaHumenbHoz0 Bosnazpaxoerust BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTe NPOLIEHTOB) OT CYMMBI, OIIPEAEASIEMOM KaK
pasHuna Mexnay [Hoxomom Kamenrta, Komuccueit 3a
ynpaBaeHHe U IIoporoBmIM ypoBHEM OOXOZa, C YYETOM

HAOC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JlomoaAHUTEABHOE Bo3HarpaxkaeHue cruceiBaercd BKC B
OaTy OKOHYAaHHS yIpaBA€HHUd. B cAydae [QOCPOYHOTO
BeIxoma KameHTa U3 CTpaTeruu, MOOIOAHUTEABHOE
Bo3HarpakaeHue cruceiBaerca BKC B gaty gocpodHoro
BbIXoga KaneHTa U3 cTpaTerun.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaaduBaeT pacxonbl, CBI3aHHBIE C O0palleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB [HOBEPHUTEABHOTO, VIIPABACHHS 3a CYEeT
from the funds transferred by the Client to the Portfolio. | menexupix cpencrB KawmenTa, Haxogdammxcad B

JOBEPUTEABHOM YIIPABACHHUH.

2.3 «Capital Protection (November 2013, Ruble)» Structured Strategy/
CTPYKTypHasa cTpaTerusa «3amuTa KanuTasa (Hoaops 2013, Pyoas)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTerug OpHEHTHPOBaHA Ha IIOAYYEHHE A0XOOa OT
MHBECTUPOBAHUS HEOOABIIOH YacTH akKTHUBOB B
MHCTPYMEHTHI C BBICOKMM YPOBHEM PHCKa IIPH 3alllUTe
[TopTdeas oT CHUKEHHS.

Strategy Risk Level/Yposernv Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpaenieHus

Management Period commencement date: 26.11.2013
Management Period termination date: 23.09.2015

Mata Hayasa ynpaBaeHus: 26.11.2013 r.
JHata okoHuanwuda ynpasaenud: 23.09.2015 r.

Base Currency / Bazosast Banioma

Russian ruble

| Poccuiickuit py6an

Strategy Type /Tun Cmpameauu:

Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment term of two
years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period).

YMmepeHnHo - KoHcepBaTHUBHBIN.

Crpareruda OpPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSIIUXCS IOAYYHTH IIPUPOCT KaluTasa IIpU
YCAOBHH 3allUThl MHBECTUIIHH OT IaAeHUS IIPHU CPOKE
MHBECTHUPOBAHUS Ha naBa roma. CrpaTerus SsBASETCS
OIPaHHUYEHHO-AMKBHIHOH B I[IE€PHUOL  YIIPaBACHHS,
yCTaHOBAEHHBIH mag CrpaTeruu (BBIBOZ CPEACTB H3
Iloprpeas mno CrpaTeru BO3MOXKEH TOABKO B
OIlpe/IeACHHBIE HACTOSIINIMHU [IpaBHuAaMU
JloBEpUTEABHOIO YIIDABACHUS HHTEPBAaAbI, a TaK¥XKe II0
OKOHYAHHU IIEPHOJA YIIPABAEHUS).

Minimum NAV Level/ MurumanvHblli yposeHo CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTo IpPOIEHTOB) HA KOHEI] CTPATETHH.

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmepensi u sudvl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernun BKC 3agBager o HamMepeHHH (HO
He Oeper Ha ceba 0093aTEABCTBO) IIPUAEPKUBATHCSI
CAeYIONIEH CTPYKTYPBI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public

. JeHeXKHbIe CpenCTBa, IIpeACTaBACHHbBIE
JEHEXHBIMH OCTaTKaMH II0 cYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PBIHKA, AEIIO3UTaMH, a TaKKe AUKBHUIHBIMH
IIPOM3BOAHBIMH Ha CTaBKH JEHEKHOI'O PBIHKA U KYPCHI
BaAloT («/leHeXKHbIe CPENCTBA U SKBUBAACHTED);

. HHCTPYMEHTHI C (PUKCHPOBAHHOM JOXOIHOCTBIO
M HMHCTPYMEHTBI, IIPUBA3aHHbIE K MHCTPYMEHTaM C
pUKCHPOBAHHON HOXOAHOCTHIO. [laHHBIE MHCTPYMEHTBI

MOTYT BKAIOYATh (O He OrPaHHYMBATHCS)
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bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments and
Instruments attached to Fixed Income Instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”), and any other derivatives;

. REPO transactions with any financial
instruments.

KOPIIOPATHUBHEBIE (BkRAIOUAS obauraruu
rOCyZapCTBEHHBIX YHUTaPHBIX IPEeaIPUATHH),
MyHUIIHUIIAAbHBIE, CcyOdemepasbHble, CyBepeHHbIe/
rocyaapCTBEeHHbBIE obAuranuu u obAurauu
HAAHAIIMOHAABHBIX  HHCTHUTYTOB -  PETHOHAABHBIX

0aHKOB pPa3BHUTHA U T.II., IPOU3BOAHbIE MHCTPYMEHTHI
Ha obAWranuu/KOp3uHBl obauraiuii, Ha 06a30Bble U
KPeOUTHbIE CTaBKH, (DOHABI CTOPOHHHUX KOMIIAHUH,
ETF, u pgpyrde HHCTPYMEHTBI, 3MHTEHT KOTOPBIX
00s13aH OCYIIECTBAATEL (DUKCHPOBAHHBIEC BBIIAATHI IIO
YCTAHOBAEHHOMY TIpaduKy, a TakKXKe HWHCTPYMEHTEHI,
AVHAMHKA KOTOPBIX IIPHUBA3aHa K AMHAMHKE HHIEKCOB
obauraiuii HMAM OOAUTAIIUY OTHOEABHBIX KOMIIAHUMH;
(«MHCTPYMEHTBI C (UKCHPOBAHHOM MOOXOAHOCTBIO H
HHCTPYMEHTBI, IIPHUBA3aHHBIE K HMHCTPYMEHTaM C
(bHUKCHPOBAHHOM MOXOMHOCTBION);

. aKIMH M [EINO3UTapHBbIe PACIIMCKH Ha aKIUU
KOpIHopalyii, BKAOYasg IIPOHU3BOAHbIE HHCTPYMEHTHI
Ha aKIWUH/[elo3uTapHble PAaCIHCKU, U (POHIOBBIE

UHOEKCBhI, (OoHABI CcTopoHHUX koMmmauuii, ETF,
CTPYKTYpPHBIE TPOAYKTHI U [OpPyTHe WHCTPYMEHTHI,
OUHAMUKA  KOTOPBIX  HANpsSMyl0  IIpHUBsS3aHa K

OUHaMUKe WHIEKCOB aKIWH HAM aKIWH OTAEAbHBIX
KOMITaHUuH («AKIIMH U IPOU3BOJHBIE HHCTPYMEHTBD);

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HWHIEKCHI,
doHaBI CTOPOHHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF m pgpyrue HWHCTPYMEHTBbI, OUHAMHKa
KOTOPBIX HalIpAMYyIO IIPUBA3aHa K AMHAMUKE II€H Ha
OT/IEABHBIE CBIPLEBEBIE TOBapkI («MHCTPYMEHTHI,
IIPUBA3aHHBIE K CTOHMMOCTH CBIPBEBBIX TOBapOB»), a
TaK¥Ke AI0Oble HHBbIE IIPOM3BOAHBIE HHCTPYMEHTHI;

. coneakn PEIIO ¢ Amo0ObiMu  (OHHAHCOBBIMHU
HHCTPYMEHTaMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B 1eadx ympaBA€eHUS PHUCKaAMH YCTaHaBAWBAIOTCS
CAEyIOIIHE OTPAHUYEHUS 10 CTPYKTYPE aKTHUBOB:
e  1noad [leHeXKHBIX CPEACTB U SKBUBAACHTOB — He
6oaee 100%;
e gnoag HMHCTpyMEHTOB C  (PHUKCHPOBAHHOH
MOXOQHOCTBIO — He 6oaee 100%;
e fmoAad AKIUH M IPOH3BOOHBIX MHCTPYMEHTOB —
He 6oaee 100%;

o TOASI HNHCTPYMEHTOB, IPUBA3aHHBIX K
CTOMMOCTH CBHIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOAAronmpuATHOM PBIHOYHOM OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Moxker mepzxkaTk 10
100% nmoptdpeass B AeHEKHBIX CPEACTBaX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

HNHBECTUIIMOHHLIM  I[IOKa3aTEAEM
HHBECTHIIMOHHBIX pPe3yAbTaTOB
OTYeTHBIH TIEPUO/T IBASETCS:

OAS  CPaBHEHUA
Crpareruu 3a

Moscow Interbank Offered Rate (MIBOR) for the three
hundred sixty days period.

MockoBckag MexX0aHKOBCKAas CTaBKa IIPEIAOKEHHS
(Moscow Interbank Offered Rate, MIBOR) 3a mepuopn
360 mueii.

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHadA cyMma JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCAIEMBIX B opsAaKe

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBadeT
1 000 000 (omuH MuHAAHOH) PoccHMCKHUX pybAed (uAn
3KBHBAAEHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
YCTaHOBA€HHOMY EBpOIIEHiCKMM IE€HTPAaAbLHBIM OaHKOM
Ha [JaTy Iepenadu/IepepaclpencAeHUd IEHEKHBIX
CpencTs).

The Client’s cash assets transferred to BCS until
20.11.2013 will be placed into market instruments until

Heunexnurle cpencrBa Kamenrta, nepeuncaenubie B BKC
no 20.11.2013 roaa, 6yayT pas3MelleHbl B HHCTPYMEHTbI

54



Ver. September 09, 2014

25.11.2013.

The Client’s cash assets transferred to BCS until
31.10.2013 will be placed into market instruments from
31.10.2013 until 25.11.2013.

JEeHEeXKHOTO pbIHKAa 10 25.11.2013 roga.

Heunexnurle cpencrBa Kanmenrta, nepeuncaensubie B BKC
no 31.10.2013 roxa, 6yayT pas3MelieHbl B HHCTPYMEHThI
neHesxxHoro pbrHKa ¢ 31.10.2013 mo 25.11.2013 roza.

Partial withdrawal of cash assets from portfolio
management is impossible.

YacTuayHbIH BBIBO/, JIEHEIXKHBIX CPEnCTB u3
JOBEPUTEABHOTO YIIPABAEHHS HE BO3MOXKEH.

Additional contribution of funds to the portfolio
management is impossible.

JIOTIOAHUTEABHBIM  3aBOJ,  [OEHEXKHBIX CPEACTB B
JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management
Period termination date.

BriBom OOBEKTOB [JOBEPUTEABHOTO VIIPABACHHS U3
nauHoit Crpareruu npousBonutrca BKC B TeueHue 10
(mecsatn) paboumx gHed ¢ JlaThl = OKOHYAHULA
yIpaBA€HUS.

Early termination of the Strategy is possible within the
following periods:

e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 20.03.2015.

Hocpounblii BbIXon u3 CrpaTeruu BO3MOXKEH B
CAEYIOIIHE IEPHUOIbI:

e ¢ 11.03.2014 mo 21.03.2014 - KAHEHTBI MOTYT
IIofaBaTh IOPYYEHUS Ha BBIBOJ; BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe 5 (IaTH) paboduux
nHelt HaunHag ¢ 24.03.2014;

e ¢ 08.09.2014 mo 19.09.2014 - KAHMEHTBHI MOTYT
oJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIECTBASIETCH B T€UCHHUE IIATH pabouux mHeH
HauuHasg ¢ 22.09.2014;

e ¢ 10.03.2015 mo 19.03.2015 - KAMEHTBI MOTYT
ofgaBaTh IOPYYEHHsI Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux nHeH
HaumHag ¢ 20.03.2015.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum from NAV for first
management year;

2% (two percent) per annum including VAT from NAV for
second management year.

0% (HOAB mporteHTOB) ronoBbIXx oT CHA 3a mepBBIH rox
yIIpaBA€HHS;

2 % (oBa mponenTa) romgoBeix ¢ yaerom HIC ot CHA 3a
BTOPOH rof yIIpaBACHHUA.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccuga 3a ympaBaenme criuceiBaercs BKC B paty
OKOHYaHMS yIIpaBA€HHS. B caydyae mocpodyHoOro BbIXOZA
KamveHnTa u3 cTpaTerud, KOMHCCHA 3a VYIIpaBAECHHE
cniuceiBaetrcsa BKC B gaty mocpouHoro BeIixonma Kamnenra
U3 CTPaTETHH.

Management Fee shall be calculated as follows:

(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

KoMuccus 3a ynpaBA€HHE PACCUHTHIBAETCSH CACIYIOIIINM
obpazom:

(AKTMBBEI KAMEHTA Ha KOHeI[ IIepuofja HAM Ha OaTy
OOCPOYHOTO IIpeKpallleHuss crpareruu * CraBka
KOMHCCHUH 3a ymnpaBaeHue * KoandecTBo [aHeil B
crparterun)/365 mgHeit (366 nHeit).

Income Hurdle Rate / Cmaska Ilopo2o8ozo yposHsi 0oxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska fonoarumenvHozo BosrazpaxderHust BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTe NPOLIEHTOB) OT CYMMBI, OIIPEAEASIEMOM KaK
pasHuna Mexnay [Hoxomom KameHTa, Komuccuei 3a
ynpaBaeHHE U [IOpOroBBIM YPOBHEM [HOXOAA, C YYETOM
HAC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JonoaHnTeAbHOE Bo3HarpazkaeHue crnucbiBaerca BKC B
[aTy OKOHYaHHSA yIIpaBA€HHUS. B caydyae mocpodyHOro
BbIXozma KameHTa U3 CTpaTeTHH, [OOIOAHHTEABHOE
Bo3HarpaxaeHue crnuckiBaercsa BKC B gaty mocpodHoro
BbeIXOga KaneHTa U3 cTpaTeruu.

Payment of expenses

Onsiama pacxo0os

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omnaayuBaeT pacxXoibl, CBS3aHHBIE C OOpallleHHueM
OOBEKTOB MOOBEPUTEABHOTO, VIIPABAEHHS 3a CUeT
JEHEXKHBIX cpeacTB KaumeHTa, Haxoadmmxcd B
JOBEPUTEABHOM YIIPABACHHH.

2.4 «Capital Protection (November 2013, US Dollar)» Structured Strategy/
CTpyKTypHas cTpaTerus «3amura kanurasa (Hoss6ps 2013, Joasap CIIA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:
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The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTeruss OpHEHTHPOBaHA Ha IIOAYYEHHE O0XO0[a OT
HHBECTHPOBaHHS HeOOABIION YacTH akKTHUBOB B
HHCTPYMEHTBI C BBICOKHM YPOBHEM PHCKA IIPH 3allUTe
ITopTdeas oT CHUKEHHU.

Strategy Risk Level/Ypos

enb Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpaeneHusi

Management Period commencement date: 26.11.2013
Management Period termination date: 14.11.2016

Jata Hadasa yrnpaBaeHus: 26.11.2013 r.
JlaTta okoH4YaHud ynpasaeHuda: 14.11.2016 r.

Base Currency / Basosas Banroma

US Dollar

| JHoasap CHIA

Strategy Type /Tun Cmpameauu:

Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHCepBaTHUBHBIH.

Crpareruda OpPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMAIIMXCA IOAYYMTBH IIPUPOCT KalHuTasa IIpHU
YCAOBHHM 3alllUThl MHBECTULUN OT NaJeHHUd IIPU CPOKe
UHBECTHUPOBaHUA TpU roma. Crparerud aBAdeTCHd
OIPAaHHMYEHHO-AUKBUAHON B IIE€PHOA  YIIPaBACHHA,
yCTaHOBAEHHBIH nag CrpaTeruu (BBIBOJ CPENCTB U3
I[Toprdpeas mno Crparern BO3MOXKEH TOABKO B
OIIPEAEACHHBIC HaCTOAIIMK HpaBI/IAaMI/I
JIOBEPUTEABHOTO YIPABACHHS HHTEPBAABI, & TaKXKe II0
OKOHYAaHMH IIepHoJa YIIPaBACHHS).

Minimum NAV Level/ MurumaneHblli yposeHs CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTo IpOIEHTOB) HA KOHEI] CTPATETHH.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmdpensi u 8udsl coenok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAEPIKUBATHCI
CAenyIONIeH CTPYKTYPbhI aKTHBOB!:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments and
Instruments attached to Fixed Income Instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”), and any other derivatives;

. REPO transactions with any financial
instruments.

. IeHEeKHbIe cpencTsa, IIpeACTaBACHHBIE
JEHEKHBIMH OCTaTKaMH IO CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PHIHKA, [EIIO3UTaMH, a TAK¥Ke AUKBUIHBIMH
IIPOM3BOAHBIMH Ha CTABKHU AEHEKHOI'O PBIHKA U KyPChI
BaAloT («/leHeKHbIE CPENCTBA U DKBHUBAAEHTHD);

. HHCTPYMEHTBI ¢ (PUKCHPOBAHHOH TOXOMHOCTEIO
M HWHCTPYMEHTHI, [IPHUBS3aHHbIE K MHCTPYMEHTaM C
PUKCHPOBAHHOMN [OXOAHOCTHIO. [laHHbBIE MHCTPYMEHTHI

MOTYT BKAIOYATH (z0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauraruu
TOCYZapCTBEHHBIX YHUTAPHBIX IPEeaIPUATHH),
MyHUIIHMIIAABHBIE,  CyOdenepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obauranuu u obaurauu
HAOHAIIUOHAABHBIX  HWHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTHUS U T.II., IIPOU3BOAHLIE HHCTPYMEHTHI
Ha o0Auranuu/Kop3uHbI obauramuii, Ha 06a3oBble Hu
KpEeOUTHbIE CTaBKH, (OHABI CTOPOHHHX KOMIIAHUH,
ETF, u pgpyrue WHCTPYMEHTHI, SMUTEHT KOTOPBIX
00513aH OCYIIECTBASITH (PUKCHPOBAHHBIE BBINIAATEI II0
YCTaHOBAEHHOMY TpaduKy, a TaKKe HHCTPYMEHTHI,
OUHAMUKA KOTOPBIX IIPHBdA3aHa K AUHAMUKE MHIEKCOB
obAMranuii HMAM O0AMramuMii OTHOEABHBIX KOMIIAHUHI
(«MTHCTPYMEHTBEI C (PUKCHPOBAHHOM MOOXOOHOCTHIO U
HUHCTPYMEHTBI, IPUBA3aHHbIE K WHCTPYMEHTaM C
(pUKCHUPOBAHHON TOXOIHOCTHION);

. aKIIUM ¥ [Ael0o3UTapHble PACIHCKH Ha aKIIuHU
KopIiopanuii, BKAIOYas [IPOU3BOAHBIE HHCTPYMEHTHI
Ha akKIUH/AeNo3uTapHble PAaCIHUCKH, U (POHIOBBIE

UHOEKCBHI, OoHABI CcTopoHHUX Kommnauuii, ETF,
CTPYKTYPHBIE MPOAYKTbI W ApPyrue HWHCTPYMEHTEHI,
AWHaMHKa  KOTOPBIX HaNpaMyH  IIpUBA3aHa K

AWHaMHUKE HMHIEKCOB aKIWUH HAM aKIHH OTAEABHBIX
KOMIIaHUH (¢AKIIMHU U IPOHU3BOJAHBIE HHCTPYMEHTED);

. IIPOU3BOAHBIE HHCTPYMEHTBI Ha HHIEKCHI,
choHABI CTOPOHHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF u agpyrue HMHCTpPYMEHTBI, AUHaAMUKAa

KOTOPBIX HAIIPpAMVYIO IIpHBA3aHa K AHMHaAMHKE IIE€EH Ha
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OTHEABHBIE  CBIpbEeBble  TOBapbl  (<MIHCTPyMEHTHI,
IIPUBS3aHHBIE K CTOMMOCTH CBIPBEBBIX TOBAapOB»), a
TakKKe AI0Oble MHBbIE IePHUBATHUBEI;

. coneakn PEIIO ¢ Awo0ObiMu  (OHHAHCOBBIMHU
HHCTPYMEHTAMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B 1meadx ympaBA€HHS PHCKaMH yCTaHaBAHUBAIOTCS
CAEyIOIIHe OIPaHHYEeHHUS [0 CTPYKTYPE aKTHBOB:
e  noad [leHeXHBIX CPEACTB M SKBHBAACHTOB — HE
6oaee 100%;
e gnoag HMHCTpyMEHTOB C  (PHUKCHPOBAHHOH
JIOXOAHOCTEIO — He boaee 100%;
e noAd AKIUH U IPOU3BOOHBIX MHCTPYMEHTOB —
He 6oaee 100%;

o IOASI HWHCTPYMEHTOB, IPUBA3aHHBIX K
CTOMMOCTH CBHIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOAAronmpuaTHOM PBIHOYHON OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxker mepxkaTk 10
100% noprtdeasd B AeHEKHBIX CPEACTBAX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

HNHBECTUIIMOHHLIM  IIOKa3aTEAEM
HHBECTHIIMOHHBIX pPe3yAbTaTOB
OTYeTHBIH TIEPUO/L IBASETCS:

OAS  CPaBHEHUA
Crpareruu 3a

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NoHIOHCKAs MeXKO0AHKOBCKasl CTaBKa IIPEIAOIKEHUS
(London Interbank Offered Rate, LIBOR) 3a nepuox 12
MECSIIIEB.

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 30,000 (thirty thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHNMaAbHAasA cyMmma JEeHEXKHBIX
repenaBaeMbIX B JOBEPHUTEABHOE yIpaBAeHHE
HU3HAYaABHO ZINZS 3aYHCASIEMBIX B HopsSaKe
nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBaseT
30 000 (rpumuate ThIcad) gpoasapoB CIHIA  (uam
5KBHUBAACHT 3TOH CyMMBI B APYro¥ BaAloTe II0 KypCy,
YCTaHOBA€HHOMY EBpOIIEHiCKMM I€HTPAaAbLHBIM OaHKOM
Ha [aTy Iepenadu/IepepaclpencseHud IEHEKHBIX
CpencTs).

CpencTs,

The Client’s cash assets transferred to BCS until
20.11.2013 will be placed into market instruments until
25.11.2013.

The Client’s cash assets transferred to BCS until
31.10.2013 will be placed into market instruments from
31.10.2013 wuntil 25.11.2013.

Heunexnrle cpencrBa Kamenrta, nepeuyncaenubie B BKC
no 20.11.2013 roaa, 6yayT pas3MelieHbl B HHCTPYMEHTbI
[EeHEeXKHOTO pbIHKA a0 25.11.2013 roga.

Heunexurle cpencrBa Kamenrta, nepeuncaensHbie B BKC
no 31.10.2013 roxa, 6yayT pas3MelnieHbl B HHCTPYMEHTbI
neHesxxHoro perHKa ¢ 31.10.2013 mo 25.11.2013 roza.

Partial withdrawal of cash assets
management is impossible.

from portfolio

YacTuayHbIH BBIBO/, JIEHEIXKHBIX CPEenCTB
JOBEPUTEABHOTO YIIPABAEHHS HE BO3MOXKEH.

us3

Additional contribution of funds to

management is impossible.

the portfolio

JIOTIOAHHUTEABHBIM  3aBOJ JAEHEXKHBIX
JNOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

CpencrB B

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OBEPUTEABLHOTO VIPABACHHS U3
nauHoit Crpareruu npousBonutrca BKC B TeuenHue 10

Period termination date. (mecsatn) paboumx gHeH ¢ JlaThl = OKOHYAHULA
yIIpaBAEHUSI.
Early termination of the Strategy is possible within the | [JJocpounbiii Bbixox u3 CrpaTernu BO3MOXKEH B

following periods:

e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 20.03.2015;

e from 14.09.2015 till 24.09.2015 the clients may
submit orders for withdrawal, withdrawal of

CAEYIOIIHE IEPHUOIbI:
e ¢ 11.03.2014 mo 21.03.2014 - KAHMEHTBI MOTYT
IoJaBaTh IOPYYEHHUS Ha BBIBOJ; BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe 5 (IATH) paboduux

nHelt HaunHag ¢ 24.03.2014;

e ¢ 08.09.2014 mo 19.09.2014 - KAHMEHTBHI MOTYT
HogaBaTh IOPYYEHHsI Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux mHeH
HauuHas ¢ 22.09.2014;

e ¢ 10.03.2015 mo 19.03.2015 - KAMEHTBI MOTYT
ogaBaTh IOPYYEHHs Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIECTBASETCH B T€UECHHE IIATH pabounx mHeH
HauuHasg ¢ 20.03.2015;

e ¢ 14.09.2015 mo 24.09.2015 - KAHMEHTBHI MOTYT
HoJaBaTh NOPYYEHHUsS Ha BBIBOJ, BBIBOJ [E€HET
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cash assets shall be made within five business
days from 25.09.2015;

e from 14.03.2016 till 24.03.2016 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from.

OCYIIIECTBASETCH B TeUeHHeE IIATU pabouux aHeH
HauuHag ¢ 25.09.2015;

e ¢ 14.03.2016 o 24.03.2016 - KAHMEHTBHI MOTYT
I0AaBaTh IOPYdYEeHHUsS Ha BBIBOJ, BBIBOJ AEHET
OCYIIIECTBASIETCSL B T€UEHHE IIITU pabouux aHeH
HayuHasg ¢ 25.03.2016.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum from NAV for first
management year;

2% (two percent) per annum including VAT from NAV for
second management year.

2% (two percent) per annum including VAT from NAV for

third management year.

0% (HOAB mporleHTOB) rogoBbIx oT CHA 3a mepBbIM rox
yIpaBA€HU,

2 % (nBa mmporieHTa) ronoBeIx ¢ yuerom H/IC ot CYHA 3a
BTOPOM IO yIIpaBAEHUS.

2 % (mBa mporieHTa) ronoBeIX ¢ yueTroM H/IC ot CHA 3a
TpeTuii ro yIpaBACHUS.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccus 3a ymnpasaeHue cnuceiBaerca BKC B maty
OKOHYAHUS yIpaBA€HUd. B caydae JOCPOYHOTO BBIXOZA
Kanenta u©3 cTpaTerHH, KOMHCCHS 3a yIpaBAeHUE
criuceiBaercd BKC B maty nocpouHoro BeIxoga Kauenra
U3 CTPATEruy.

Management Fee shall be calculated as follows:

(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

Komuccus 3a ynpaBaeHHE PACCUYUTHIBAETCH CAEAYIOIIHUM

obpazom:
(AKTMBBI KAMEHTA Ha KOHEIl IIepyuofa HAM Ha OaTy
OOCPOYHOTO IIpeKpalleHus crpareruun * CraBka

*

Komuccun 3a ymopaBaeHHE KoamyecTBO nHEN B

crparerun)/365 gHeit (366 nHett).

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOLOBBIX

BCS Success Fee Rate / Cmaska fonoarumenvHozo BosHazpaxderHust BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTe NPOLIEHTOB) OT CYMMBI, OIIPEAEASIEMOM KaK
pasHuna Mexnay Hoxomom Kamenrta, Komuccueit 3a
ynpaBaeHHe U IIoporoBeIM ypoBHEM O0OXOZa, C YYETOM

HAOC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JomoaAHUTEABHOE Bo3HarpaxkaeHue cruceiBaercd BKC B
OaTy OKOHYAaHHS yIpaBA€HHUd. B cAydae [QOCPOYHOTO
BeIxoma KaumeHTa U3 cCTpaTeruu, MOOIOAHUTEABHOE
Bo3HarpakaeHue cruceiBaerca BKC B gaty gocpodHoro
BbIXOga KaneHTa U3 cTpaTeruu.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaayuBaeT pacxombl, CB3aHHBIE C oOpallleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB HOBEPHUTEABHOTO, VIIPABACHHS 3a CYEeT
from the funds transferred by the Client to the Portfolio. | menexupix cpencrB KawmenTa, Haxogdammxcad B

JOBEPUTEABHOM YIIPAaBACHHH.

2.5 «Capital Protection with risk of third party issuer (December 2013, US Dollar)» Structured Strategy/

CTPYKTypHas CTpaTerus «3aluTa KalHuTaAa C PHCKOM BHeEIIHero smuTeHTa (dekabps 2013, Moaaap
CILA)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The
specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — VPB FUNDING LIMITED. The issuers’ defaults
are listed below.

CrpaTerug OpHEHTHPOBaHA Ha IIOAYYEHHE A0XOOa OT
WMHBECTUPOBAHUS HEOOABIIOH YacTH akKTHUBOB B
MHCTPYMEHTHI C BBICOKMM YPOBHEM PHCKa IIPH 3alllUTe
IToptdeas ot cuHuxeHus. OcCOOEHHOCTHIO HAHHOH
Crpateruu gaBaseTcd To, 4dYTo 3ammra [loprdeasa
IepecraeT OeHCcTBOBATh B caydae aedoATa SMHUTEHTA —
VPB FUNDING LIMITED. Onucanue cobviTuii medpoara
SMHUTEHTA YKa3aHbl HUXKE.

Strategy Risk Level/Ypos

enb Pucka Cmpameauu:

Medium

| Cpemumit

Management Period/Ilepuod ynpaeneHusi

Management Period commencement date: 26 December
2013
Management Period termination date:
2016

12 December

Marta Hadana ynpaBaeHus: 26 mekabpsa 2013 r.
Marta okoH4YaHUd yrupaBaeHusa: 12 nekabps 2016 r.

Base Currency / bBasosas Banroma

US Dollar

| Joanap CHIA
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Strategy Type / Tun Cmpameauu:

Moderate — Conservative. YmepenHo-KoHcepBaTHBHBIN.

The Strategy is designed for investors aimed at receiving | CTpaTeruss opueHTHpPOBaHA Ha HHBECTOPOB,

a capital growth subject to protection of their | cTpeMaIXcd IOAYYUTE IPHUPOCT KAIITUTAAA ITPHU
investments from decrease upon investment terms of | ycaoBHM 3alUTBI MHBECTHUIIMH OT IIaAeHUS IIPH CPOKE
three years. Portfolio protection may cease to act in case | uHBecTHpoBaHUA TPH rozaa. 3aumra [loprdeas moxkeTr
of default The Strategy is limited-liquid within the | mepecraTh neficTBoBaTh B cAydae HACTYIIACHUS
Management Period established for the Strategy (the | cobwiTusa [dedoara. CTpaTerusa SBASETCS OTPAHUYEHHO-
withdrawal of assets from the Portfolio may be effected | aAukBuaHOM B nepuon yripaBA€HHd, yCTAHOBACHHBIN fAd
only in periods provided in these Portfolio Management | Ctpareruu (BbiBoxn cpencts u3 I[loprdeas mo

Rules and upon termination of the Management Period | CTpareruy Bo3MOKEH TOABKO B OITpeNeA€HHbIE

only). HacroammMu [TpaBuaamu [JoBEPUTEABHOTO
YrpaBA€HHS HHTEPBAaABI, & TAKXKeE 110 OKOHYaHUU
neproaa YIPaBACHHUS).

Minimum NAV Level/ MunumanosHulil yposeHo CHA

100% (One Hundred percent) 100% (Cro mporieHTOB)

Upon occurrence of Default (as defined below) the | [Ipu HacTtynaenuu cobbrtusa [edoaTa (Kak ykKasaHO
provision on minimum NAV Level — 100% (one hundred | HuXKe) HoAOXKeHHEe O MHHHUMaAbHOM ypoBHe CYA -
percent) shall not be applicable in this Strategy. 100% (cro mporeHTOB) B gmauHHoW CrpaTeruu He
IpUMEeHseTCH.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmdpensi u 8udsl coenok

Under the Strategy BCS proposes (but does not | B pamkax Crparernn BKC 3agBageT o HaMepeHHUH (HO

undertake) to keep the structure of assets as follows: He Oeper Ha ceba 0093aTEABCTBO) IIPUAEPKUBATHCSI
CAeYIONIEH CTPYKTYPhI aKTHBOB!
. Monetary funds in the form of cash balance on | e [eHEeXKHbIe cpenacrtna, IpecTaBA€HHbBIE

the Accounts, money market funds and liquid | feHexXHBIMU oCTATKAMHU IIO0 CYETaM, HHCTPYMEHTaAMH
derivatives on money market and currency rates | ZeHEXXHOTO PBIHKA, AEIIO3UTAMH, a TAK¥KE AUKBUIHBIMU

(“Monetary funds and equivalents”); IPOU3BOAHBIMU HaA CTABKHU AEHEXKHOTO PHIHKA U KypPChI
. Fixed income instruments. Such instruments | BaaioT («/l€HEXKHbIE CPDEACTBA 1 9KBHBAACHTED);
may include (but not limited to) corporate bonds | e UHCTPYMEHTHI C (PUKCUPOBAHHOM JOXOAHOCTHIO

(including corporate bonds of state unitary enterprises), | ¥ HHCTPYMEHTBI, MIPUBA3aHHbBIE K HHCTPYMEHTAM C
municipal, sub-federal, sovereign/public bonds, bond | ¢pukcupoBaHHOMH MOXOAHOCTHIO. [laHHBIE UHCTPYMEHTHI

issued by supranational institutes, such as regional | moryT BKAIOYATH (O He OrPaHUYUBATHCS)
development banks etc., derivatives based on | KopnopaTuBHBIE (BKAIOUaAs obAuTrau
bonds/bond baskets, on base and credit rates, third | rocymapcTBeHHBIX VHUTAPHBIX OpennpudaTui),
company funds, ETFs and other instruments the value | MyHununasbuele, cybdenepasbHble, CyBepeHHbIe/
of which changes depending on the changes in value of | rocynapcrBeHnHbIe obAuranuu u obAurauu
indices, bonds and bonds of certain companies (‘Fixed | HagHallMOHAABHBIX  HHCTHUTYTOB -  PETHOHAABHBIX
Income instruments”); 0aHKOB Pa3BHUTHSA U T.II., IPOU3BOAHbIE HHCTPYMEHTHI
. Shares and depository receipts on shares of | Ha obauramuu/Kop3uHbI oOAWTAIlNM, Ha 0a30BBlE U

companies, including derivatives on shares/depository | KpeauTHble CcTaBKH, (OHIBI CTOPOHHHX KOMIIAHHH,
receipts, stock indices, third party funds, ETFs, | ETF, u apyrue HHCTPYMEHTBI, S3MHTEHT KOTODPBIX
structured products and other instruments the value of | 06g3aH oCyIIeCTBAATE (PUKCHPOBAHHBIE BBIIAATEI IIO
which changes depending on the changes in value of | ycraHoBA€HHOMY TpadHKy, a TakKXKe HHCTPYMEHTHI,
share indices or shares of certain companies (“Shares | AMHaMHUKaA KOTOPBIX IIPHUBA3aHa K AUHAMHKE HHIECKCOB
and derivatives”); obavramuii HAM OOAWTaAIlUi OTAEABHBIX KOMIIAHUH
. Derivatives based on indices, third party funds, | ((MHCTpyMEHTBI C (UKCHPOBAHHOM [MOXOAHOCTBIO U
structured products, ETFs and other instruments, the | HHCTPYMEHTBI, IpPHUBA3aHHbIE K HHCTPYMEHTaM C
value of which changes depending on changes in value | PHUKCHPOBaHHOMN NOXOAHOCTBION);

of certain commodities (“Commodity based | e aKIMH H [CTIO3UTapHBIE PACHHCKH Ha aKIHUH
instruments”); KopHopanui, BKAlOYas IIPOHU3BOAHBIE HHCTPYMEHTBI
. REPO transactions  with any financial | Ha aKIWK/[ENO3UTAPHBIE PACOHCKH, U (OHIOBBIE
instruments. UHOEKCBhI, QoHALI cTopoHHUX kKoMmmauui, ETF,

CTPYKTYPHBIE TPOAYKTEI M APyrHe€ MHCTPYMEHTHI,
JUHaMHUKa  KOTOPBIX HampsAMylO  IIpUBA3aHa K
JUHaMHUKE HHIEKCOB aKIUi HAM akKIWil OTAEABHBIX
KOMIaHUH ((AKIIUM U IIPOU3BOAHBIE HHCTPYMEHTEDY);

. OPOMU3BOAHBIE HHCTPYMEHTBI Ha HHIEKCHI,
oHABI CTOPOHHHUX KOMITaHHH, CTPYKTYPHBIE
nponyktel, ETF u apyrue HHCTPYMEHTBI, AWHaMHKAa
KOTOPBIX HAIIPAMYIO IIPpUBd3aHa K AWHAMHKE IIEH Ha

OTHEABbHBIE  CBIpbEBble  TOBapbl  («<MIHCTPyMEHTHI,
IIPUBSI3aHHbIE K CTOMMOCTH ChIPBEBBIX TOBapPOB»);

. coneakun PEIIO ¢ Awo0ObiMu  (OHHAHCOBBIMHU
HHCTPYMEHTAMH.

For the purpose of risk management the following B 1eadx ympaBA€HHS PHUCKAMH YCTaHABAWBAIOTCS
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restrictions on the asset structure shall apply:

e the percentage of Monetary funds
equivalents shall not exceed 100%;

e the percentage of Fixed income instruments
shall not exceed 100%;

e the percentage of Shares and derivatives shall
not exceed 100%;

e the percentage of Commodity derivatives shall
not exceed 100%.

and

CAEYIOIINE OTPAHUYEHHS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHeXKHBIX CPEACTB U SKBUBAaA€HTOB — HeE
6oaee 100%;
e gnoag HMHCTpyMEHTOB C  (PUKCHPOBAHHOH
JIOXOHOCTBIO — He 6oaee 100%;
e fmoAd AKIUH M IPOH3BOAHBIX MHCTPYMEHTOB —
He 6oaee 100%;

e [0Ad HNHCTPYMEHTOB, TIPUBA3aHHBIX K
CTOMMOCTH CBIPDBEBBIX TOBapoB — He 0Ooaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAdax MUHUMU3anuu puckoB, BKC moxer mepzkaTth 10
100% nmoptdpeas B AeHEKHBIX CPEACTBaX.

Financial instruments of the issuer in this Strategy are
VPB FUNDING LIMITED’s notes (ISIN XS0993279958)
(the “Notes”).

®HUHAHCOBBIMH HHCTPYMEHTAMH SMHTEHTA B IaHHOU
Crpareruu sBagiorcss HoTel VPB FUNDING LIMITED,
(ISIN XS0993279958) (<HoThI).

Upon execution of several structure of assets, for. Ex.

IIpy HCIOAB30BAaHHUHU HEKOTOPBIX CTPYKTYP AaKTHBOB,

forwards contracts, Portfolio assets will not be in the | ranpumep  dopBapaHbIE  KOHTPAKTHI, O6BeKTHI
Client’s Portfolio all the time during the Strategy. JOBEPUTEABHOTO  yIpaBAE€HUd He Bcerga OyayT
HaxonutThcd B [TopTdeae KaneHTa.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb
Investment Performance Benchmark for the purposes of | UHBeCTUIIMOHHEIM  ITOKa3aTeAEM  OAd  CpPaBHEHUS
comparing investment results of the Strategy shall be | mHBeCTHIIIOHHBIX pe3yAbpTaToB Crpareruu 3a

following:

OT4YeTHBIH IIEPHO/L IBATIETCS:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKAsg MeXKOAaHKOBCKasl CTaBKa IIPEIAOXKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuozx 12
MecCsIIeB.

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHUMaAbHasA cyMMa AEHEXKHBIX Cp€encTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3aYHUCAAEMBIX B IIopdaaKe

nepepacnpeneaeHus ¢ apyrux Crpareruii, cocraBaseT
1 000 000 (ommu wMumaamoH) Poccuiickux pybOaeit (uanu
5KBHUBAAEHT 3TOH CyMMBI B APYrod BaAloTe IO KypCy,
yCTaHOBAEHHOMY EBpOIeHiCKMM I€HTPaAbHBIM OaHKOM
Ha [aTy Iepenadd/IepepaclpenecHusd [IeHEeKHbBIX
CPELCTB).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Henesxxknrle cpencrbsa Kamenra, nepeuncaeHuble B BKC
10 HAaCTYIAEHUS OaThl Hadaaa ynpaBaeHud CTpareruei,
MOTYT OBITH pa3MeIlleHbl B HHCTPYMEHTBHI JIEHEXKHOTO
PBIHKA [0 JAThI HavdaAa ynpaBaeHHs CTpaTeruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOIL OOBEKTOB [OBEPHUTEABHOTO YIIPABACHHA U3
nangHo#t Crparernm npousBonurcsa BKC B Teuenme 10

Period termination date. (mecatu) pabouymx gHe ¢ [aThl OKOHYaHUA
yIpaBAEHHS.

Partial withdrawal of cash assets from portfolio | YacTuunsbi BBIBO/JL JEHEKHBIX cpencrTsB u3

management is impossible. JOBEPUTEABHOTO YIIPABAEHHS HE BO3MOXKEH.

Additional contribution of funds to the portfolio | JommoAHUTEABHBIH  3aBOX  [AEHEXKHBIX CPEACTB B

management is impossible. JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Early termination of the Strategy is possible within the | Jocpounsr#i BbIxonmq u3 CrpaTermu BO3MOXKEH B

following periods:

e from 08.12.2014 till 19.12.2014 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 22.12.2014;

e from 08.06.2015 till 19.06.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.06.2015;

e from 07.12.2015 till 18.12.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 21.12.2015;

e from 06.06.2016 till 17.06.2016 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business

CAEYIOIIHE TIEPHUOMIbI:

e ¢ 08.12.2014 o 19.12.2014 - KAHEHTBI MOTYT
ogaBaTh IOPYYEeHHs] Ha BBIBOJ,; BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe S (IgTH) paboduux
aHel HayuHadg ¢ 22.12.2014;

e ¢ 08.06.2015 mo 19.06.2015 - KAMEHTBI MOTYT
IoJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIECTBASETCH B T€UCHUE IIATH pabounx mHeH
HauuHag ¢ 22.06.2015;

e ¢ 07.12.2015 mo 18.12.2015 - KAHMEHTBHI MOTYT
ogaBaTh IOPYYEHHs Ha BBIBOJ; BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe S (IgTH) paboduux
nHed HayuHag ¢ 21.12.2015;

e ¢ 06.06.2016 o 17.06.2016 - KAMEHTBI MOTYT
IoJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIIECTBASETCSH B T€UCHHE IIATH pabouux mHeH
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days from 20.06.2016;

HauuHasg ¢ 20.06.2016;

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B cayuae HactymaeHus cobbiTus [ledoaTa (Kak yKazaHO
HUIKeE) CYLIECTBYeT PHCK Toro, 4ro nedoatHble HoTbr
MOryT oka3artkcd B [Toprdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOAOBBIX

Income Hurdle Rate / Cmasgka Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska fonoarumenvHozo BosrazpaxderHust BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTe NPOLIEHTOB) OT CYMMBI, OIIPEAEASIEMOM KaK
pasHuna Mexnay [Hoxomom Kamenrta, Komuccueit 3a
ynpaBaeHHe U I[IoporoBmIM ypoBHEM OOXOZa, C YYETOM

HAOC.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaauuBaeT pacxombl, CB3aHHBIE C oOpallleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB HOBEPHUTEABHOTO, VIIPABACHHS 3a CYEeT
from the funds transferred by the Client to the Portfolio. | menexupix cpencrB KawmenTa, Haxoggammxcad B

JOBEPUTEABHOM YIIPABACHHH.

Default / Jdegonm

The following shall be considered as default of the third
party issuer — VPB FUNDING LIMITED and/or the
guarantor Renaissance Financial Holdings Limited (the
“Default”):

(a) non-performance or undue performance by VPB
FUNDING LIMITED of the following obligations to the
holders of the provided Notes: delay in performance of an
obligation(s) of payment of any amount under the Notes
or refusal to perform such obligation(s), inter alia in case
of purchase of Notes by VPB FUNDING LIMITED in
accordance with agreements with the holders of Notes
and/or upon request of the holders of Notes;

(b) cross-default of VPB FUNDING LIMITED and its
subsidiaries the aggregate amount of which exceeds
5 000 000 USD (or equivalent in any other currency);

(c) VPB FUNDING LIMITED or any of its subsidiaries
become bankrupt or insolvent and has no possibility to
discharge (pay) its debts, or a court ruling on
suspension of payment of all or substantial part of debts
of VPB FUNDING LIMITED or any of its subsidiaries is
agreed or has entered into force;

(d) an order or resolution regarding the dissolution of
VPB FUNDING LIMITED or any of its subsidiaries has
been passed;

(e) institution of supervision, financial rehabilitation,
external management is established over VPB FUNDING
LIMITED or any of its subsidiaries;

(f) any judicial liquidation dissolution, administration or
winding-up of VPB FUNDING LIMITED or its
subsidiaries is passed;

(g) revocation, suspension or other loss of the general
banking license of VPB FUNDING LIMITED or, if
applicable, of any of its subsidiaries, or any prohibition
on the conduct by VPB FUNDING LIMITED or, if
applicable, any of its subsidiaries, of any banking
operation envisaged in its general banking license;

(h) Any expropriation, attachment, sequestration,
execution, compulsory acquisition, nationalization or
distress is levied against, or an encumbrance takes
possession of or sells, the whole or any material part in
each case without appropriate compensation, by or
under State authority of all or substantially all of the
property, undertaking, revenues or assets of the VPB
FUNDING LIMITED or any of its subsidiaries;

(i) VPB FUNDING LIMITED ceases to carry on the
principal business which is the conduct of banking

K nedoary smurenta VPB FUNDING LIMITED -
OTHOCHUTCH Al0OO€e U3 caeayroIuX coObITHi («AedoATy):

(a) HEMCTIOAHEHHE MAW HEeHaaAeKallee ucroaHenne VPB
FUNDING LIMITED, caenymoinux 00s3aTE€ABCTB IIepes

BAQIEABLIAMH Hor: IIPOCpOYKa KCIIOAHEHUS
obg3aTeabcTBa (0043aTEABCTB) IIO BBINIAATE AIOOOMH
CYyMMBI no Horam, HWAM 0TKa3 OT HCIIOAHEHHS

YKa3aHHOTO 005g3aTeAbCTBA (0093aTEABCTB), B TOM YHCAE
npu npuobperenun Hor komnauwmeit VPB FUNDING
LIMITED 1o coraameHuio ¢ BaameabllamMu HoT u/uam
1o TpeboBaHUIO BAaAeAblleB HoT;

(b) kpocc-medpoar VPB FUNDING LIMITED wu ero
adPUAEPOBAHHBIX AHIl, CyMMa KOTOPOTO IIPEBBIIIAET
5 000 000 Hoasapor CIIA (MAM 2KBHUBAAECHT B AIO0OOM
UHOH BaaloTe);

(c) VPB FUNDING LIMITED wnamu ero agpdpuaupoBaHHbIE
AVIIIA CTAHOBSTCS HECOCTOSTEABHBIMH HAM OaHKpPOTaMH,
He MMEIOIIUMH BO3MOXKHOCTB BEPHYTH (OIIAATHUTB) CBOH
JOATH, AHMOO COTAQCOBAHO HAHM BCTYIIHAO B CHAY
IIPHOCTAHOBACHHUE BBIIIAAQTBI BCEX AI/I6O OCHOBHOH 4acTH

JIOATOB VPB FUNDING LIMITED HAU ero
adPHUANPOBaHHBIX AUIL;
(d) BeBIHECEH ©IpHKA3 HAH IIPHHATA PE30AIOIIHSI

(pemenue) o aukBugauuu VPB FUNDING LIMITED uau
ero apHUANPOBAHHBIX AHIL;

(e) polenypa HabAIOIEeHYS, (pUHAHCOBOTO
03I0POBACHHS, BHEIITHETO yIpaBA€HUS ZINZE
KOHKYPCHOI'O IIPOM3BOJACTBA Ha3HA4YeHa B OTHOIIEHHUH
VPB FUNDING LIMITED wmam ero adgpdgpuanpoBaHHBIX
AMIT;

(f) mpunsaro cyneGHoe pelieHue O AUKBUAanuu VPB
FUNDING LIMITED wmau ero adppruaMpOBaHHBIX AWIL,

(g) OT3BIB, NPHOCTAHOBACHHE UWAHW IIOTEPS HHBIM
obpa3oM AHIIEH3WH Ha OCYLIECTBACHNE OaHKOBCKOM
neareabHoctu VPB FUNDING LIMITED wuau, ecau
OpUMeHHMO, ero adPHUANPOBAHHBIX AWI[, MAW KaKOH-
Aubo 3anpert B otHouleHnu VPB FUNDING LIMITED uau
ero adppHAMPOBAHHBIX AHI] Ha IIpOoBeeHUe ODaHKOBCKUX
orepanyd YyKa3aHHBIX B AHIEH3WH Ha BeIeHHE
6aHKOBCKOH NeITeABHOCTH;

(h) arobGoe u3BATHE B INPUHYIUTEABHOM IIOPSAKE HAU
HaAOXKeEHHE OOpeMeHEeHUs Ha BCE HAU OOABILIYIO YacThb
COOCTBEHHOCTH, HOXOMOB MAM akTuBoB VPB FUNDING
LIMITED wnau ero adppHUANPOBAHHBIX AHUIL OPraHaMHU I'OC.
BAACTH;

(i) VPB FUNDING LIMITED

IIEPECTAET BECTHU
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business

6aHKOBCKyIO AECATEABPHOCTE B KQYE€CTBE OCHOBHOTI'O.

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary HoT oTHOCUTCH TeXHUYECKUH medoAT,
IeOAT II0 KyIIOHAM U IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VPB FUNDING LIMITED and/or
its subsidiaries, for provision of such information.

dakT HactynaeHud [ledoaTa MOKET IIOATBEPKIAATHCT
COOTBETCTBYIOIIEY MHpOopMaIueii, orrybAMKOBaHHON Ha

catite (cTpanwnie) B nHPOPMAIIMOHHO-
KOMMYHUKAaITMOHHOM cetu WHTEpHET, B HHBIX hopMe U
HIOpSAAKE, YCTaHOBAEHHBIX JOKyMEHTaMH,

PEryAUPYIOINMMH IOPSAOK  SMHCCHH M obpalleHHsd
Hor, u/uan pokymeHToM, ucxomammm ot BKC u
comepxalleM HH@OPMAaIMIO O HacTtynaeHuu [ledoara,
MOATBEPKAECHHYIO TPETHUM AHIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBUH JOKYMEHTaMH, PETYAUDYIOIINMU
OPSAI0K sMuccuu U obpamenua Hor, wu/uan
3aKOHOJATEABCTBOM CTPaHBI, B KOTOPOH y4upexaeH VPB
FUNDING LIMITED wu/uan ero addusnpoBaHHbIE
AWIIA, Ha IIPEIOCTaBACHHE YKa3aHHOH MH(opMallH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VPB
FUNDING LIMITED and/or its subsidiaries on provision
of such information and the consequences of use of such
information.

BKC He HeceT OTBETCTBEHHOCTBL 3a HEOOCTOBEPHOCTH

u/uau  HemoaHoTy  wHGopmanmu o  [edoare,
pa3MenieHHOH Ha catite (cTpanume) B
HH(MOPMAIIHOHHO-KOMMYHHKAITHOHHOH cetu

HUuTepHeT, a TakKe pPacKpbITOH B HHBIX (popMe Hu
IOpsSaKe, YCTaHOBAECHHBIX NOKyMEHTaMH,
PETYAUDYIOIIMMH IIOPSOK  3MHCCHH H OOpallleHHs
HoTr, B TOM YucA€ HPEAOCTABACHHOH TPETHHUM AHIIOM,
yHOAHOMO‘-IeHHI;IM B COOTBETCTBHU ]IOKyMeHTaMI/I,
PETYAUPYIOIIIMMU MOPSO0OK  SMHUCCHH U obpaleHus

Hor, m/mAam 3aKOHOZATEABCTBOM CTPaHBbI, B KOTOPOH

yupexxknen VPB FUNDING LIMITED wu/uam ero
adprrrpoBaHHBIE AL, HaA IIpefocTaBACHUE
yKas3aHHOH nH(pOPMAIINH, u IIOCAECTBUSA

HMCIIOAB30BAHHS YKa3aHHON HH(OPMAIIHH.

2.6 «Capital Protection with risk of third party issuer (February 2014, US Dollar)» Structured Strategy/

CTpyKTypHasaA cTpaTernsa «3allHTa KalHTaAa C PHCKOM BHeIIHero 3MuTeHTa (PeBpass 2014, [oasap
CILA)»

Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The
specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — VPB FUNDING LIMITED. The issuers’ defaults
are listed below.

CrpaTervuss OpHEHTHPOBaHAa Ha IIOAYYEHHE [O0XO0[a OT
HHBECTHPOBaHUS HeOOABIION YacTH akKTHUBOB B
HHCTPYMEHTBI C BBICOKHMM YPOBHEM PHCKA IIPH 3allUTe
IToptdeas ot cHuxkeHud. OCOOEHHOCTHIO HAHHOMH
Crparernu saBagercd To, 4YTo 3ammra Iloprdeasa
IepecTaeT AeHCTBOBAThH B CAydae AepoATa SMHUTEHTA —
VPB FUNDING LIMITED. Onucanue cobbiTuii gedoara
SMHUTEHTA YKa3aHbl HHUXKE.

Strategy Risk Level/Yposersb Pucka Cmpameauu:

Medium

| Cpemumit

Management Period/Ilepuod ynpaeneHus

Management Period commencement date: 28 February
2014
Management Period termination date:
2016

12 December

Jara Hayana ynpaBaeHus: 28 deBpaag 2014 r.
Jara okoHYaHUd yrpaBaeHus: 12 nekabps 2016 r.

Base Currency / bBaszosas Banroma

US Dollar

| JHoasap CIIA

Strategy Type /Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. Portfolio protection may cease to act in case

YMmepenHo-KoHCepBaTHUBHBIH.

Crparerusa opueHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSAIINXCS MTOAYYHUTD IIPHUPOCT KalluTasa IIpHu
YCAOBHH 3allIUThl HHBECTHUIIHUH OT MaeHUd IIPHU CPOKE
MHBeCTHpOBaHUd Tpu roga. 3ammwra [loprdeas moxker
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of default The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

repecraTh AJeHCTBOBATh B CAy4dae HACTYIIACHUS
cobrituda [dedoara. CTpaTerusa SBASIETCS OTPAHUYEHHO-
AWKBHUIHOM B IIEPUOJ YIIPABACHHS, YCTAHOBACHHBIH A
Crpareruu (BbIBoz cpencts u3 [loprdeas mo
CrpaTerum Bo3MOXKEH TOABKO B OIIPEAEACHHBIE
HacrogamMu [IpaBuaamu J1oBEpUTEABHOTO
YrpaBa€HHUS HHTEPBaABI, a TaKKe I10 OKOHYaHUHU
eproaa YIPaBACHHUS).

Minimum NAV Level/ MurumaneHblli yposeHo CHA

100% (One Hundred percent)

100% (Cro miporieHTOB)

Upon occurrence of Default (as defined below) the

provision on minimum NAV Level — 100% (one hundred | HuXKe) HnoAOXKeHHEe O MHHHUMaAbHOM ypoBHe CYA -
percent) shall not be applicable in this Strategy. 100% (cro mporeHTOB) B gmauHHOoW CrpaTeruu He
IpUMeHseTCH.

IIpu HactynaeHuu cobbiTud [edoaTa (Kak ykKasaHO

Portfolio Structure and types of transactions

/ Cmpyrxmypa INlopmapens u sudsl coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAECPIKUBATHCI
CAenyIONIEH CTPYKTYPHhI aKTHBOB:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the

value of which changes depending on changes in value
of certain commodities (“Commodity based
instruments”);

. REPO transactions with any financial
instruments.

. [eHEeKHbIE cpencTsa, IIpeACTaBACHHBIE
JEHEKHLIMH OCTaTKaMH II0 CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PHIHKA, NEIIO3UTaMH, a TAK¥Ke AUKBHUIHBIMH
IIPOM3BOAHLIMH Ha CTABKH AEHEXKHOI'O PBIHKA U KyPChI
BaAloT («/leHeKHbIE CPENCTBA U DKBHUBAAEHTEHD);

. HHCTPYMEHTBI C (PUKCHPOBAHHOH TOXOMHOCTHIO
M HMHCTPYMEHTHI, [IPHUBS3aHHbIE K MHCTPYMEHTaM C
(bUKCHPOBAHHOMN [OXOAHOCTHIO. [JaHHbBIE MHCTPYMEHTHI

MOTYT BKAIOYATH (z0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauraruu
TOCYZapCTBEHHBIX YHUTAPHBIX IPEeaIPUATHH),
MyHUIIHMIIAABHBIE,  CyOdenepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obauranuu u obaurauu
HAOAHAIIMOHAABHBIX  HWHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTHUS U T.II., IIPOU3BOAHLIE HHCTPYMEHTHI
Ha o0Auranuu/Kop3uHBI obauramuii, Ha 06a3oBble Hu
KpPEeOUTHbIE CTaBKH, (OHABI CTOPOHHHX KOMIIAHUH,
ETF, u pgpyrue WHCTPYMEHTHI, SMUTEHT KOTOPBIX
00513aH OCYIIIECTBASITH (PUKCHPOBAHHBIE BBIMIAATEI II0
yCTaHOBAEHHOMY TpaduKy, a TaKKe HWHCTPYMEHTHI,
OUHAMUKA KOTOPBIX IIPHBdA3aHa K AUHAMUKE MHIEKCOB
obAMraliiii HMAM OOAMralvii OTHOEABHBIX KOMIIAHHM
(«MHCTPYMEHTBI C (UKCHPOBAHHOH MOOXOAHOCTBIO H
UHCTPYMEHTHI, IIPUBA3aHHBIE K HMHCTPYMEHTaM C
(bHUKCHPOBAHHOM MOXOMHOCTBION);

. aKIMU U [eINO3UTapHble PACIIUCKHU Ha aKIUU
KopIiopanuii, BKAIOYas [IPOU3BOAHBIE HHCTPYMEHTHI
Ha akKIHUH/AeNo3uTapHble PAaCIHUCKH, U (POHIOBBIE

UHOEKCHI, oHABI CcTopoHHUX Kommnauuii, ETF,
CTPYKTYpPHBblE MPOAYKTBI U [Apyrue HWHCTPYMEHTEHI,
OWHaMHKa  KOTOPBIX HaOpsMyl IIpUBd3aHa K

OUHaMHKE HWHIEKCOB aKIUH HAM aKIWH OTAEAbHBIX
KOMITaHHUH («AKIIMH U IIPOU3BOJHBIE HHCTPYMEHTBD);

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HHIEKCHI,
doHaBI CTOPOHHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF um npyrue HHCTPYMEHTBI, AUHaMHKA
KOTOPBIX HaIpPsAMyIO IIPHUBS3aHA K AUHAMUKE II€H Ha

OTHEAbHblEe  CBIpbeBble  ToBapbl  (<MIHCTPyMEHTHI,
IIPUBS3aHHbIE K CTOMMOCTH ChIPHEBBIX TOBapPOB»);

. coneakun PEIIO ¢ Awo0ObiMu  (OHHAHCOBBIMHU
HHCTPYMEHTAMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;

and

e the percentage of Shares and derivatives shall

B 1eadx ympaBA€HHUS PHUCKaMH yCTaHaBAMBAIOTCH
CAEyIOIIHe OIPaHHYEHHUS [0 CTPYKTYPE aKTHBOB:
e  noad [leHEeXHBIX CPEACTB M SKBHBAACHTOB — HE
ooaee 100%;
e gnoag HHcTpymMeHTOB ¢ (PHKCHPOBAHHOH
JIOXOAHOCTEIO — He boaee 100%;
e  pnoAd AKIMH M OPOU3BOAHBIX MHCTPYMEHTOB —
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not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

He 6oaee 100%;

o 1oad HNHCTPYMEHTOB, IPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cAydyae HeGAArompHUSTHON PBIHOYHOM OOCTAHOBKH, B
meAdax MUHUMU3anuu puckoB, BKC moxer mepzkaTth 0
100% moptdpeas B AeHEKHBIX CPEACTBaX.

Financial instruments of the issuer in this Strategy are
VPB FUNDING LIMITED’s notes (ISIN XS0993279958)
(the “Notes”).

®HUHAHCOBBIMH HHCTPYMEHTAMH SMHTEHTA B IaHHOU
Crpareruu sBagiorcss HoTel VPB FUNDING LIMITED,
(ISIN XS0993279958) (<HoThI).

Upon execution of several structure of assets, for. Ex.

I[Ipy HCIOAB30BAHHHU HEKOTOPBIX CTPYKTYP AaKTHBOB,

forwards contracts, Portfolio assets will not be in the | Hanpumep  dopBapaHble  KOHTPAKTHI, OOBEKTEI
Client’s Portfolio all the time during the Strategy. MOBEPUTEALHOTO  yIIpaBA€HMS He Bcerma OyayT
HaxomuThcs B I[lopTdeae KaneHTA.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb
Investment Performance Benchmark for the purposes of | UHBeCTHIIMOHHEIM  IIOKa3aTe€AEM  OAd  CpPaBHEHUS
comparing investment results of the Strategy shall be | mHBeCTHIIIOHHBIX pe3yAbpTaToB Crpareruu 3a

following:

OTYeTHBIH IIEPHO/L IBATIETCS:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKAsg MeXKOAaHKOBCKasl CTaBKa IIPEIAOXKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuozx 12
MecsIIeB.

Special terms of the Strategy / Ocobble ycnosgusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHUMaAbHasA cymMMa AECHEXKHBIX Cp€encCTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3aYHCAAEMBIX B IIopdaaKe

nepepacnpeneaeHus ¢ apyrux Crpareruii, cocraBaseT
1 000 000 (ommu wMumaamoH) Poccuiickux pybOaeit (uanu
5KBHUBAAEHT 3TOH CyMMBI B APYrod BaAloTe IO KypCy,
yCTaHOBA€HHOMY EBpOIe#iCKMM I€HTPaAbHLIM OaHKOM
Ha [OaTy Iepenadd/IepepaclpeseAeHUsd eHEeKHbBIX
CPELCTB).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Henexknrle cpencrsa Kamenra, nepeuncaeHuble B BKC
10 HAaCTYIAEHUS OaThl Hadaaa yrpaBaeHud CTpareruei,
MOTYT OBITH pa3MeIleHbl B HHCTPYMEHTBHI JIEHEXKHOTO
PBIHKA [0 JAThI HavaAa yrnpaBaeHHs CTpaTeruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OBEPUTEABLHOTO VIPABACHHS U3
nauHoit Crpareruu npousBonutrca BKC B TeuenHue 10

Period termination date. (mecsaTn) paboumx gHeH ¢ JlaThl = OKOHYAHULA
yIIpaBAEHUSI.

Partial withdrawal of cash assets from portfolio | YacTuunsbi BBIBO/JL [EHEKHBIX cpencrsB u3

management is impossible. JOBEPUTEABHOTO YIIPABAEHHS HE BO3MOXKEH.

Additional contribution of funds to the portfolio | JomoAHUTEABHBIH  3aBOL  [AEHEXKHBIX CPEACTB B

management is impossible. JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Early termination of the Strategy is possible within the | Jocpounsr#i BbIxonm u3 CrpaTermu BO3MOXKEH B

following periods:

e from 08.12.2014 till 19.12.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.12.2014;

e from 08.06.2015 till 19.06.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.06.2015;

e from 07.12.2015 till 18.12.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 21.12.2015;

e from 06.06.2016 till 17.06.2016 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 20.06.2016;

CAEYIOIIHE TIEPHUOMIbI:

e ¢ 08.12.2014 o 19.12.2014 - KAHNEHTBHI MOTYT
HogaBaTh IOPYYEeHHsI Ha BBIBOJ; BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe S ([Ig9TH) paboduux
aHelr HauuHadg ¢ 22.12.2014;

e ¢ 08.06.2015 mo 19.06.2015 - KAMEHTBI MOTYT
IofaBaTh IOPYYEHHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIECTBASETCH B T€UCHHE IIATH pabounx mHeH
HauuHag ¢ 22.06.2015;

e ¢ 07.12.2015 mo 18.12.2015 - KAHMEHTBHI MOTYT
HogaBaTh IOPYYEHHsI Ha BBIBOJ; BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe S (IIgTH) paboduux
nHed HayuHag ¢ 21.12.2015;

e ¢ 06.06.2016 mo 17.06.2016 - KAMEHTBI MOTYT
ogaBaTh IOPYYEHHs Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux nHeH
HauuHasg ¢ 20.06.2016;

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B cayuae HactymaeHus cobbiTus [ledoaTa (Kak yKazaHO
HUIKE) CYLIECTBYeT PHCK TOoro, 4ro nedoatHsie HoTbr

MoryT okasarscs B [Toprdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTORB) rOIOBBIX
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Income Hurdle Rate / Cmaska IIopo208020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) OMOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo BosHazpaxoeHus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh IPOIIEHTOB) OT CYMMBI, OIIPEAEASIeMOH KakK
pasHuna Mexnay [Hoxomom Kamenrta, Komuccueit 3a
ynpaBaeHHe U [loporoBBIM ypOBHEM OOXOAA, C YIETOM

HAOC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaaumBaer pacxombl, CBsI3aHHBIE C O0pallieHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB [OOBEPHUTEABHOTO, VIIPABACHHS 3a CYeT
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpenctB KanmeHTa, HaXOOdIUXCsa B

JOBEPUTEABHOM YIIPDABACHHH.

Default / dedponm

The following shall be considered as default of the third
party issuer — VPB FUNDING LIMITED and/or the
guarantor Renaissance Financial Holdings Limited (the
“Default”):

(@) non-performance or undue performance by VPB
FUNDING LIMITED of the following obligations to the
holders of the provided Notes: delay in performance of an
obligation(s) of payment of any amount under the Notes
or refusal to perform such obligation(s), inter alia in case
of purchase of Notes by VPB FUNDING LIMITED in
accordance with agreements with the holders of Notes
and/or upon request of the holders of Notes;

(b) cross-default of VPB FUNDING LIMITED and its
subsidiaries the aggregate amount of which exceeds
5 000 000 USD (or equivalent in any other currency);

(c) VPB FUNDING LIMITED or any of its subsidiaries
become bankrupt or insolvent and has no possibility to
discharge (pay) its debts, or a court ruling on
suspension of payment of all or substantial part of debts
of VPB FUNDING LIMITED or any of its subsidiaries is
agreed or has entered into force;

(d) an order or resolution regarding the dissolution of
VPB FUNDING LIMITED or any of its subsidiaries has
been passed,;

(e) institution of supervision, financial rehabilitation,
external management is established over VPB FUNDING
LIMITED or any of its subsidiaries;

(f) any judicial liquidation dissolution, administration or
winding-up of VPB FUNDING LIMITED or its
subsidiaries is passed,;

(g) revocation, suspension or other loss of the general
banking license of VPB FUNDING LIMITED or, if
applicable, of any of its subsidiaries, or any prohibition
on the conduct by VPB FUNDING LIMITED or, if
applicable, any of its subsidiaries, of any banking
operation envisaged in its general banking license;

(h) Any expropriation, attachment, sequestration,
execution, compulsory acquisition, nationalization or
distress is levied against, or an encumbrance takes
possession of or sells, the whole or any material part in
each case without appropriate compensation, by or
under State authority of all or substantially all of the
property, undertaking, revenues or assets of the VPB
FUNDING LIMITED or any of its subsidiaries;

(i) VPB FUNDING LIMITED ceases to carry on the
principal business which is the conduct of banking
business

K medoary smurenta VPB FUNDING LIMITED -
OTHOCUTCH AI0OO€ U3 caeayroumx coobituil («dedoaT):

(a) HeMCTIOAHEHUE MAUM HeHaAexkalllee ucrosHeHue VPB
FUNDING LIMITED, caenyioumx o693aTEABCTB Iepes

BAQEABIIAMU Hor: IIPOCPOYKa HUCIIOAHEHUS
obs3aTeabcTBa (0093aTEABCTB) IO BBINIAATE AIOOOM
CYMMBI no Horam, wnAM O0TKa3 OT UCIIOAHEHHSI

YKa3aHHOTO 06g3aTeAbCTBa (00s13aTEABLCTB), B TOM YHCAE
npu npuobperenmuu Hor komnanueit VPB FUNDING
LIMITED mo coraaiieHuio ¢ BaameAbllaMu HoT u/uam
110 TpeGoBaHUIO BaaneableB Hot;

(b) xpocc-medpoar VPB FUNDING LIMITED wu ero
adPHUANPOBAHHBIX AHI[, CyMMa KOTOPOI'O IIPEBBIIIAET
5 000 000 HoasapoB CIIIA (nAM 3KBUBAAEHT B AIOOOM
UHOU BaAloTe);

(c) VPB FUNDING LIMITED wuau ero acgpcguanpoBaHHbIE
AWIIA CTAHOBSITCS HECOCTOSITEABHBIMHU MAHM 0aHKPOTaMH,
HEe MMEOIINMMH BO3MOXKHOCTb BEPHYTH (OIIAATHUTB) CBOH
JOATH, AHMOO COTAQCOBaHO HAHW BCTYIIHAO B CHAY
IIPUOCTAaHOBACHHUE BBINIAATHI BCEX ANOO OCHOBHOH YacTH

JIOATOB VPB FUNDING LIMITED HAU ero
adPHUANPOBaHHBIX AHUIL;
(d) BBIHECEH ©IpHKA3 HAM IIPHHATA PE30AIOIIHSI

(pemrenue) o aukBunanuu VPB FUNDING LIMITED wmaum
ero acdhbHUANPOBaHHBIX AUII;

(e) npolenypa HabAIOIeHS, ¢pUHAHCOBOTO
030POBAEHHUS, BHEIIIHETO yIpaBACHUS ZINZS
KOHKYPCHOI'O IIPOM3BO/ICTBA Ha3HaueHa B OTHOIIEHUU
VPB FUNDING LIMITED wmam ero adpdHAHpPOBAaHHBIX
AMIT;

(f) mpunaTo cymeGHoe pemieHHe O AUKBHaanuu VPB
FUNDING LIMITED wnau ero adphHMANPOBAHHBIX AHIIL;

(g) OT3BIB, IIPHUOCTAHOBAEHHE HAM IIOTEPd UHBIM
0obpa3oM AHIEH3WH Ha OCYILIECTBA€HHE OaHKOBCKOM
nesareabHoctu VPB FUNDING LIMITED wmaum, ecau
OpUMEHHMO, ero ad(HUAHPOBAHHBIX AHIl, MAW KaKOH-
Anubo 3anper B otHourennu VPB FUNDING LIMITED uau
ero appHUANPOBAHHBIX AUI] Ha IIpOoBeaeHUEe OHaHKOBCKUX
omepanygd yKa3aHHBIX B AMIEH3UMM Ha BeleHHe
6aHKOBCKOH [1eITEeALHOCTH;

(h) aroboe w3BATHE B IPUHYIUTEABPHOM IIOPSAKE HAU
HaAOXKeHHe OOpeMeHEeHHd Ha BCEe HAM OOABIIYI0 4acThb
COOCTBEHHOCTH, HOXOmOoB HAM akTuBOB VPB FUNDING
LIMITED wmau ero adppuANpPOBAHHBIX AWUI] OPraHaMH r'oc.
BAACTH;

(i) VPB FUNDING LIMITED mnepecraer
0aHKOBCKYIO IeITEABHOCTb B KA4ECTBE OCHOBHOTO.

BECTHU

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary HoT oTHOCUTCH TeXHUYECKUIH medoAT,
IeOAT II0 KyIIOHaM U IIp.
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The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VPB FUNDING LIMITED and/or
its subsidiaries, for provision of such information.

dakT Hactynaenusa [edoaTa MOKET IOATBEPKAATHCI
COOTBETCTBYIOIIEY MHpOopMaIueii, orrybAMKOBaHHON Ha

catite (cTpanwnie) B nHPOPMAIIMOHHO-
KOMMYHHUKAITMOHHOM cetu HWHTEpHET, B HHBIX hopMe U
HIOpSAAKE, YCTaHOBAEHHBIX JOOKyMEHTaMH,

PErYAUPYIOINMMH IOPSAOK  SMHCCHH M obpalleHHus
Hor, u/uam pokymeHToM, ucxoxammmMm ot BKC u
cozepskalleM HMHGMOPMAaIHI0 0 HacTymnaeHuHu edoara,
IIOATBEPKACHHYIO TPETBHUM AHUIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBUH JOKYMEHTaMH, PEryAHUPYIOIIIMH
IOPSAI0K sMuccuu U obpamenua Hor, wu/uan
3aKOHOJATEABCTBOM CTPaHBI, B KOTOPOH y4upexaeH VPB
FUNDING LIMITED wu/uan ero addusnpoBaHHbIE
AWIIA, Ha IIPEIOCTaBACHHE YKa3aHHOH MH(opMallH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VPB
FUNDING LIMITED and/or its subsidiaries on provision
of such information and the consequences of use of such
information.

BKC He HeceT OTBETCTBEHHOCTb 3a HEIOCTOBEPHOCTH
u/uau  HenmoaHoTy  wHGopmanmu o  [edoare,
pa3MenieHHOH Ha catite (cTpanume) B
HH(MOPMAIIHOHHO-KOMMYHHKAITHOHHOH cetu
UuTepHeT, a Tak¥XKe PACKPBLITOM B HHBIX (hopMe U
opgaaKe, YCTAaHOBAEHHBIX JMOKYMEHTAMH,
PETYAUPYVIOIIMMH IIOPSAAOK  3MUCCHH U obpalleHus
Hot, B TOM umcAe NIPEOOCTABACHHON TPETBUM AHIIOM,
YIIOAHOMOYEHHLIM B COOTBETCTBUH JOKyMEHTaMH,
PETYAUPYVIOIIMMH IIOPSAOK  3MUCCHH U OoOpalleHus
HoT, u/uAM 3aKOHOZATEALCTBOM CTPaHBI, B KOTOPOH
yupexxkgen VPB FUNDING LIMITED wu/uam ero
adprrrpoBaHHBIE AL, HaA IIpefocTaBACHUE
yKa3aHHOH nHpOpPMAaIINH, u IIOCAECTBUSA
HCIIOAB30BAHHS YKa3aHHON HH(OPMAIIHH.

2.7 «Capital Protection with risk of third party issuer (March 2014, Russian Ruble)» Structured
Strategy/CTpyKkTypHas cTpaTerus «3alllHTa KallHTaAa C PHCKOM BHEIIHEro 3MHTeHTa (MapT 2014,
Poccuiickuii Pyoas)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The
specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — VPB FUNDING LIMITED. The issuers’ defaults
are listed below.

CrpaTerug OpHEHTHPOBaHA Ha IIOAYYEHHE A0XOOa OT
MHBECTUPOBAHUS HEOOABIIOH YacTH akKTHUBOB B
MHCTPYMEHTHI C BBICOKMM YPOBHEM PHCKa IIPH 3alllUTe
IToptdeas ot cuHuxkeHus. OcOOEHHOCTHIO HAHHOH
Crpateruu gaBasgeTcd To, 4dYTo 3ammra [loprdeasa
epecraeT OeHCcTBOBaTh B caydae aedoATa SMHUTEHTA —
VPB FUNDING LIMITED. Onucanue cobviTuil medpoara
SMHUTEHTA YKa3aHbl HUXKE.

Strategy Risk Level/Yposernv Pucka Cmpameauu:

Medium

| Cpenuuit

Management Period/Ilepuod ynpaeneHus

Management Period commencement date: 01 April 2014
Management Period termination date: 12 December
2016

Hata Hayasa yapaBaenus: 01 anpeasa 2014 r.
Marta okoH4YaHUd yupaBaeHusa: 12 nekabps 2016 r.

Base Currency / Bazosast Banioma

Russian Ruble

| Poccuiickuii Py6ab

Strategy Type /Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. Portfolio protection may cease to act in case
of default The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHcepBaTHUBHBIH.

CrpaTterudg opHeHTHPOBaHa Ha HHBECTOPOB,
CTPEMSIIITUXCS ITOAYYHUTD IIPHPOCT KaIluTaAa IIpu
YCAOBHH 3allIUThl UHBECTHUIIH OT MTaeHU IIPHU CPOKEe
MHBECTHUPOBAHUS TPHU roaa. 3ammra [TopTdeas moxer
repecTaTb AeHCTBOBATh B CAydae HACTYIIACHUS
cobritusa [dedoara. CTpaTerusa SBASIETCS OTPAaHUYEHHO-
AVKBHUIHOH B IIEPHUO/ YIIPABA€HHS, YCTAHOBAEHHBIH JAS
Crpareruu (BeIBox cpenctB u3 [loptdeas mo
CrpaTerum BO3MOKEH TOABKO B OIIPEAEACHHBIE
HacroammMu [TpaBuaamu [JoBepUTEABHOTO
YrnpaBaeHHS HHTEPBAABI, & TAKKe [10 OKOHYaHUHU
Iepuosa yIIPaBACHUS).

Minimum NAV Level/ MurumanvHblli yposeHo CHA
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112% (One Hundred and Twelve percent)

112% (Cro mBeHaalaTh IPOIIEHTOB)

Upon occurrence of Default (as defined below) the
provision on minimum NAV Level — 112% (one hundred
and twelve percent) shall not be applicable in this
Strategy.

I[Ipu HactynaeHuu coObiTua [edoata (Kak yKasaHO
HUIKE) II0OAOKE€HHE O MHHHUMaAbHOM ypoBHe CYA -
112% (cro [gBeHaguaTh IIPOILIEHTOB) B OAaHHOH
Crparterny He IPUMEHSIEeTCs.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmdcpens u 8udsl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernun BKC 3agBager o HamMepeHHH (HO
He Oeper Ha ceba 0043aTEABCTBO) IIPUAEPKUBATHCSI
cAeyIOIIeH CTPYKTYPhI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”);

Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”);

. REPO transactions with any financial
instruments.

. [eHEe>KHbBIEe cperncTsa, IIpeaCTaBACHHbBIE
JEHEXHBIMH OCTaTKaMH II0 cYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PBIHKA, AEIIO3UTaMH, a TaKKe AUKBHIHBIMH
IIPOM3BOAHBIMH Ha CTaBKH JEHEXKHOI'O PBIHKA U KYPCHI
BaAmoT («/leHeKHbIE CPENCTBA U SKBHUBAAEHTEHD);

. HHCTPYMEHTHI C (DUKCUPOBAHHON JOXOIHOCTBIO
U HMHCTPYMEHTBI, IIPUBA3aHHbIE K MHCTPYMEHTaM C
pUKCHPOBAHHON AOXOAHOCTBIO. [laHHBIE MHCTPYMEHTBI

MOTYT BKAIOYATH (O He OrpaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BRAIOUAS obauramuu
rOCyIapCTBEHHBIX YHUTaPHBIX IpeaIpUaTHH),
MyHHIIWIIaAbHBIE,  cybdenepasbHble,  CyBepeHHBIE/
rocyZiapCTBEHHbIE obAuranuu u obAurauu
HAAHAIIMOHAABHBIX  HWHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTHUS U T.II., IIPOU3BOAHLIE HHCTPYMEHTHI
Ha o0AWranuu/Kop3uHbI obauramuii, Ha 06a3oBble Hu
KpEeOUTHbIE CTaBKH, (OHALI CTOPOHHHX KOMIIAHUH,
ETF, u pgpyrue WHCTPYMEHTHI, SMUTEHT KOTOPBIX
00513aH OCYIIIECTBASITH (PUKCHPOBAHHBIE BBINIAATEI II0
YCTaHOBAEHHOMY TpaduKy, a TaKKe HHCTPYMEHTHI,
OUHAMUKA KOTOPBIX IIPHBdA3aHa K AUHAMUKE MHIEKCOB
obAuranuii HMAM O0AMramMii OTHOEABHBIX KOMIIAHUHI
(«MHCTPYyMEHTBI C (PUKCHPOBAHHOM MOOXOAHOCTHIO U
UHCTPYMEHTHI, IPUBA3aHHbIE K WHCTPYMEHTaM C
(pUKCUPOBAHHOM TOXOAHOCTHION);

. aKIIUM U [eH03UTapHbIe PACIHCKU Ha aKIIUHU
KOpHopanui, BKAIOYAs IIPOU3BOAHBIE HHCTPYMEHTBHI
Ha aKOWH/Oero3uTapHble PAaCIHCKH, U (OOHIOOBLIE

MHOEKCBHI, OoHABI CcTOpoHHUX KoMmmauu#, ETF,
CTPYKTYpHbIE TIPOAYKTHI M [ApPyrHe MHCTPYMEHTHI,
OUHaMHUKa  KOTOPBIX  HaOpaMylO0  IIpUBA3aHa K

OUHAMUKE HHAEKCOB akKIU# HAU aKIHUH OTAEABHBIX
KoMIaHuHY (¢AKIIMH ¥ IIPOU3BOAHBIE HHCTPYMEHTED);

. IIPOU3BOAHBIE HHCTPYMEHTBHI Ha HWHIEKCHI,
doHaBI CTOPOHHUX KOMITaHHH, CTPYKTYpPHBIE
nponyktel, ETF u apyrue HHCTPYMEHTHI, AUHaAMHKA
KOTOPBIX HaNpsMyIO0 NPUBS3aHA K AUHAMUKE II€H Ha
OTHEALHBIE CBIPbEBBIE  TOBAPHI («MHCTPYMEHTHI,
IPUBSI3aHHbBIE K CTOUMOCTHU ChIPHEBBIX TOBAPOB»);
coneaku PEIIO ¢ Ao0biMH  (PUHAHCOBBIMH
HUHCTPYMEHTaMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:

the percentage of Monetary funds
equivalents shall not exceed 100%;

the percentage of Fixed income instruments
shall not exceed 100%;

the percentage of Shares and derivatives shall
not exceed 100%;

the percentage of Commodity derivatives shall
not exceed 100%.

. and

B 1meagx ympaBaeHHS PHCKaMH YCTaHaBAWBAIOTCH
CAEYIOIINE OTPAHNYEHHS 10 CTPYKTYPE aKTHUBOB:

e  1noad [IeHeXKHBIX CPEACTB U SKBHUBAaA€HTOB — HeE
6oaee 100%;
noasgs  MHcTpyMeHTOB ¢ (pHKCHPOBAHHOM
JIOXOMHOCTBIO — He 6oaee 100%;
[O0AS AKIMH W IIPOM3BOAHBIX HWHCTPYMEHTOB —
He 6oaee 100%;

e [0Ad HNHCTPYMEHTOB, TIPUBA3aHHBIX K
CTOMMOCTH CBIPDBEBBIX TOBapoB — He 0Ooaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAdax MUHUMU3anuu puckoB, BKC moxer aepzkaTth 10
100% moptdpeas B AeHEKHBIX CPEACTBaX.

Financial instruments of the issuer in this Strategy are
VPB FUNDING LIMITED’s notes (ISIN XS0993279958)

(the “Notes”).

®HUHAHCOBBIMH HHCTPYMEHTAMH SMHTEHTA B IaHHOU
Crpareruu sBagiorcss HoTel VPB FUNDING LIMITED,
(ISIN XS0993279958) (<HoThI).
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Upon execution of several structure of assets, for. Ex.

I[Ipy HCIOAB30BAaHHUHU HEKOTOPBIX CTPYKTYP AaKTHBOB,

forwards contracts, Portfolio assets will not be in the | ranpumep  dopBapaHbIE  KOHTPAKTHI, O6BeKTHI
Client’s Portfolio all the time during the Strategy. JNOBEPUTEABHOTO yIpaBAE€HUd He Bcerga OyayT
HaxonutThcd B [TopTdeae kaneHTa.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb
Investment Performance Benchmark for the purposes of | UHBeCTUIIMOHHEIM = IIOKa3aTe€AEM  OAd  CpPaBHEHUS
comparing investment results of the Strategy shall be | mHBeCTHIIIOHHBIX pe3yAbpTaToB Crpareruu 3a

following:

OTYeTHBIH IIEPHO/L IBATIETCS:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NoHOOHCKAs MeXKOAHKOBCKasl CTaBKa IIPEIAOIKEHUS
(London Interbank Offered Rate, LIBOR) 3a nepuox 12
MECSIIIEB.

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHUMaAbHasA CcyMMa AEHEXKHBIX Cp€encrTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3aYHUCAAEMBIX B IIopdaaKe

nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBaseT
1 000 000 (ommu wMumaamoH) Poccuiickux pybOaeit (uanu
5KBHUBAAEHT 3TOH CyMMBI B APYTrod BaAloTe II0 KypCy,
yCTaHOBAEHHOMY EBpOIeHiCKMM IE€HTPaAbHBIM OaHKOM
Ha [OaTy Iepenadd/IepepaclpeseAeHUsd [IeHEeKHbBIX
CPELCTB).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Henexxknrle cpencrbsa Kamenra, nepeuncaeHuble B BKC
[0 HACTYIIAGHHS OaThl Hadaaa ynpaBaeHud Crpareruei,
MOTYT OBITH pas3MelleHbl B HHCTPYMEHTHI AEHEXKHOTO
PBIHKA [0 JAaThl Havasa yrnpaBaeHus CrpaTeruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOIL OOBEKTOB [IOBEPHUTEABHOTO YIIPABACHHA U3
naaHo#t Crparernm npousBonurcsa BKC B Teuenme 10

Period termination date. (mecatu) pabouymx gHe ¢ [aThbl OKOHYaHUA
yIpaBAEHHS.

Partial withdrawal of cash assets from portfolio | YacTuunsbri BBIBOJL [EHEKHBIX cpencTsB u3

management is impossible. JOBEPUTEABHOTO YIIPABAEHHS HE BO3MOXKEH.

Additional contribution of funds to the portfolio | JomoAHUTEABHBIH  3aBOL  OAEHEXKHBIX CPEACTB B

management is impossible. JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Early termination of the Strategy is possible within the | [Jocpounbiii BbIxox u3 CrpaTernu BO3MOXKEH B

following periods:

from 08.12.2014 till 19.12.2014 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 22.12.2014;

from 07.12.2015 till 18.12.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 21.12.2015.

CAEYIOIIHE IEPHUOLIbI:
c 08.12.2014 mo 19.12.2014 - KAHEHTBHI MOTYT
ogaBaTh IOPYYEHHsI Ha BBIBOJ,; BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe S (IgTH) paboduux
aHel HauuHadg ¢ 22.12.2014;

c 07.12.2015 o 18.12.2015 - KAHMEHTBHI MOTYT
IIoJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIECTBASETCSH B T€UCHHE IIATH pabouux mHeH
HayuHag ¢ 21.12.2015.

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B cayuae HactymaeHus cobbiTud ledoaTa (KakK yKaszaHO
HHXE) CYIIEeCTBYeT PHCK TOro, 4To naedoaTHble HoTel
MoryT oka3zarbcd B [TopTdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Income Hurdle Rate / Cmasgka Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo BosHazpaxoeHus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh IPOIIEHTOB) OT CYMMBI, OIIPEAEeAsIeMO KakK
pasHuna Mexnay [Hoxomom KameHTa, Komuccueit 3a
ynpaBaeHHE U [IOpOroBeIM YPOBHEM [OXOAA, C YYETOM
HAC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaaduBaeT pacxonbl, CBI3aHHBIE C O0palleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB HOBEPHUTEABHOTO, VIIPABACHHS 3a CYEeT
from the funds transferred by the Client to the Portfolio. | menexupix cpencrB KawmenTa, Haxogdammxcad B

JOBEPUTEABHOM YIIPAaBACHHUH.

Default / Jdegonm
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The following shall be considered as default of the third
party issuer — VPB FUNDING LIMITED and/or the
guarantor Renaissance Financial Holdings Limited (the
“Default”):

(a) non-performance or undue performance by VPB
FUNDING LIMITED of the following obligations to the
holders of the provided Notes: delay in performance of an
obligation(s) of payment of any amount under the Notes
or refusal to perform such obligation(s), inter alia in case
of purchase of Notes by VPB FUNDING LIMITED in
accordance with agreements with the holders of Notes
and/or upon request of the holders of Notes;

(b) cross-default of VPB FUNDING LIMITED and its
subsidiaries the aggregate amount of which exceeds
5 000 000 USD (or equivalent in any other currency);

(c) VPB FUNDING LIMITED or any of its subsidiaries
become bankrupt or insolvent and has no possibility to
discharge (pay) its debts, or a court ruling on
suspension of payment of all or substantial part of debts
of VPB FUNDING LIMITED or any of its subsidiaries is
agreed or has entered into force;

(d) an order or resolution regarding the dissolution of
VPB FUNDING LIMITED or any of its subsidiaries has
been passed,;

(e) institution of supervision, financial rehabilitation,
external management is established over VPB FUNDING
LIMITED or any of its subsidiaries;

(f) any judicial liquidation dissolution, administration or
winding-up of VPB FUNDING LIMITED or its
subsidiaries is passed;

(g) revocation, suspension or other loss of the general
banking license of VPB FUNDING LIMITED or, if
applicable, of any of its subsidiaries, or any prohibition
on the conduct by VPB FUNDING LIMITED or, if
applicable, any of its subsidiaries, of any banking
operation envisaged in its general banking license;

(h) Any expropriation, attachment, sequestration,
execution, compulsory acquisition, nationalization or
distress is levied against, or an encumbrance takes
possession of or sells, the whole or any material part in
each case without appropriate compensation, by or
under State authority of all or substantially all of the
property, undertaking, revenues or assets of the VPB
FUNDING LIMITED or any of its subsidiaries;

(i) VPB FUNDING LIMITED ceases to carry on the
principal business which is the conduct of banking
business

K nedoary smurenra VPB FUNDING LIMITED -
OTHOCHUTCH Al0DO€ U3 CAeAyoIUX cOObITHH («dedOoATy):

(a) HEMCTIOAHEHHE MAM HEeHaAeKallee ucrorHeHne VPB
FUNDING LIMITED, caenymoinux 00s3aTEABCTB IIepes

BAQIEABLIAMH Hor: IIPOCpOYKa KCIIOAHEHUS
obg3aTeabcTBa (00643aTEABCTB) IIO BBINIAATE AIOOOM
CYyMMBI no Horam, HWAM 0TKa3 OT HCIIOAHEHHS

YKa3aHHOTO 0053aTeAbCTBA (0093aTEABCTB), B TOM YHCAE
npu npuobperenun Hor komnanmeit VPB FUNDING
LIMITED 1o coraameHuio ¢ BaameabllamMu HoT u/uam
1o TpeboBaHUIO BAaAeAblleB HoT;

(b) kpocc-medpoar VPB FUNDING LIMITED wu ero
adPUAEPOBAHHBIX AHIl, CyMMa KOTOPOTO IIPEBBIIIAET
5 000 000 Hoasapor CIIA (MAM 2KBHUBAAECHT B AIO0OOMH
UHOH BaaloTe);

(c) VPB FUNDING LIMITED wnamu ero agpdpuaupoBaHHbIE
AVIIIA CTAHOBSTCS HECOCTOSTEABHBIMH HAM OaHKpPOTaMH,
He MMEIOIIUMH BO3MOXKHOCTB BEPHYTH (OIIAATHUTB) CBOH
JOATH, AMOO COTAACOBAHO UWAW BCTYIIMAO B CHAY
IIPUOCTAaHOBACHUE BBINIAATHI BCEX AUOO OCHOBHOM YacTH
JIOATOB VPB FUNDING LIMITED HAU ero
adPHUANPOBaHHBIX AUIL;

(d) BeBIHECEH ©IpHKA3 HAH IIPHHATA PE30AIOIIHSI
(pewrenue) o aukBugaruu VPB FUNDING LIMITED wmaum
ero appHUANPOBAHHBIX AUII;

(e) mpolenypa HabAlOIeHUS, ¢duHAHCOBOTO
03I0POBACHHS, BHEIITHETO yHIpaBAEHUS UAU
KOHKYPCHOI'O IIPOM3BOJACTBA Ha3HAa4YeHa B OTHOIIEHHUH
VPB FUNDING LIMITED wmam ero adgpdgpuanpoBaHHBIX
AMII;

(f) mpunsaro cyneGHoe pelieHre O AUKBUAanuu VPB
FUNDING LIMITED wmau ero adppuaMpOBaHHBIX AWIL,

(g) OT3BIB, NPHOCTAHOBACHHE UWAW IIOTEPS HHBIM
obpa3oM AHIIEH3UMH Ha OCYLIECTBACHNE OaHKOBCKOM
neareabHoct VPB FUNDING LIMITED wuau, ecau
OpUMeHHMO, ero addHUANPOBAHHBIX AWI[, MAW KaKOH-
Aubo 3anpert B otHouleHnu VPB FUNDING LIMITED uau
ero adppUAMPOBAHHBIX AHI] Ha IIpOoBeAeHUe ODaHKOBCKUX
orepanyd yKa3aHHBIX B AHIEH3WH Ha BeIeHHE
6aHKOBCKOH NeITeABHOCTH;

(h) arobGoe u3BATHE B NPUHYIUTEABHOM IIOPSAKE HAU
HaAOXKeEHHE OOpeMeHEeHUsS Ha BCE HUAU OOABILIYIO YacThb
COOCTBEHHOCTH, OOXOMOB MAM akTuBoB VPB FUNDING
LIMITED wnau ero adpdpHUANPOBAHHBIX AHUIL OPraHaMHU I'OC.
BAACTH;

() VPB FUNDING LIMITED mnepecraetr
0aHKOBCKYIO NeATEAPHOCTb B KA4YeCTBE OCHOBHOTO.

BECTHU

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary Hor oTHOCcHUTCI TeXHHUYECKHUH medoAT,
nedOoAT II0 KyIIoHaM H IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VPB FUNDING LIMITED and/or
its subsidiaries, for provision of such information.

dakT HactrynaeHud [ledoaTa MOKET IIOATBEPKAATHCT
COOTBETCTBYIOLIEH MH(popMarlueii, oIryOAMKOBAHHOM Ha

caite (cTpanuiie) B HHPOPMAITUOHHO-
KOMMYHHUKAIIMOHHOMH cetn VHTepHeT, B HHBIX popMe U
HOPSIIKE, YCTaHOBAEHHBIX JMOKyMEHTaMH,

PETYAHPYIOIIUMHU IIOPSA0K  SMHCCHH U O0palleHus
Hor, u/uam pokymeHToMm, wucxoxaimMm oT BKC u
cozmepzkameM HHQPOPMAIHIO O HactynaeHuu [ledoara,
OATBEPKIAEHHYIO TPETHbHUM AHIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBHH JOKYMEHTaMH, PETYAHPYIOIINMU
IOPSIOK smMuccun U obpamenus Hor, u/uam
3aKOHOAATEABCTBOM CTPaHbI, B KOTopol yupexneH VPB
FUNDING LIMITED wu/uam ero addusnpoBaHHbBIE
AWIIA, HAa IIPENOCTABACHHE YKa3aHHOH HH(MOPMAIINH.
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BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VPB
FUNDING LIMITED and/or its subsidiaries on provision
of such information and the consequences of use of such
information.

BKC He HeceT OTBETCTBEHHOCTBH 3a HEOOCTOBEPHOCTH

u/uau  HenmoaHoTy  wHGpopmanwmu o  [edoare,
pa3MenieHHOH Ha catite (cTpanume) B
HHGMOPMAIIMOHHO-KOMMYHHUKAITMOHHOH cetu

HUuTepHeT, a TakKe pPacKpbITOH B HHBIX (popMe Hu
nopgamnke, YCTaHOBAEHHBIX JNOKyMEHTaMH,
PETYAUDYIOIIMMH IOPSAOK  3MHCCHH H OOpallleHHs
HoT, B TOM YucA€ HPEAOCTABACHHOH TPETBHUM AHIIOM,
YIIOAHOMOYEHHBIM B COOTBETCTBHUH [JOKYMEHTaMH,
PETYAHPYIOIIMMU IIOPSA0K SMHCCHH U O0palleHus
Hor, u/uAHM 3aKOHOOATEABCTBOM CTpPaHBbI, B KOTOPOH

yupexner VPB FUNDING LIMITED wu/uan ero
adpraupoOBaHHBIE AUIIA, Ha IIpenocTaBACHUE
yKas3aHHOH HH(pOPMAIIHH, u IIOCAEICTBUA

HCIIOAB30BaHHS YKa3aHHON MHGOPMAaIIHH.

2.8 «Capital Protection with risk of third party issuer (May 2014, US Dollar)» Structured
Strategy/CTpyKTypHasi cTpaTerus «3alllHTa KallHTaAa C PHCKOM BHEIIHEero SMHTeHTa (Mai 2014, Joaaap
CILLA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The
specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — Evraz Group S.A.. The issuers’ defaults are
listed below.

CrpaTervuss OpHEHTHPOBaHAa Ha IIOAYYEHHE [O0XO0[a OT
HHBECTHPOBaHUS HeOOABIION YacTH akKTHUBOB B
HHCTPYMEHTBI C BBICOKHM YPOBHEM PHCKA IIPH 3allUTe
IToptdeas ot cHuxkeHud. OCOOEHHOCTHIO HAHHOH
Crparernu saBagercd To, 4YTo 3aummra lloprdeasa
IepecTaeT AeHCTBOBAThH B CAydae AepoATa SMHUTEHTA —
Evraz Group S.A.. Omnwucanue cob6pITHE aedoaTa
SMHUTEHTA YKa3aHbl HHUXKE.

Strategy Risk Level/ Yposersb Pucka Cmpameauu:

Medium

| Cpenuuit

Management Period/Ilepuod ynpasieHusi

Management Period commencement date: 30 May 2014

Management Period termination date: 19 May 2017

MHata Hadasa ynpasaeHus: 30 Maa 2014 r.
JaTta okoH4YaHud ynpaBaeHud: 19 Maa 2017 r.

Base Currency / Basosas Banroma

US Dollar

| Hoanap CIIIA

Strategy Type / Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. Portfolio protection may cease to act in case
of default The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHCepBaTUBHBIH.

Crparerusa opueHTHPOBaHa Ha HHBECTOPOB,
CTPEMSAIINXCA MTOAYYHUTD IIPHUPOCT KaluTasa IIpH
YCAOBHHM 3allIUThl HHBECTHUIIHUH OT MaeHHUd IIPHU CPOKE
MHBECTHUPOBaHUL TpH rozaa. 3aumra [loprdeas moxer
repecraTh AJeHCTBOBATh B CAydae HACTYIIACHUS
cobrituda [dedoara. CTpaTerusa SBASIETCS OTPAHUYEHHO-
AUKBHUIHOH B IEPHOM YIPABAECHHS, yCTAHOBACHHBIN A
Crpareruu (BelBoz cpeacTB U3 [lopTdeaa mo
CrpaTerum BO3MOXKEH TOABKO B OIIPEAEACHHBIE
Hacrogamumu IIpaBuaamu JloBEpUTEABHOTO
YrnpaBaeHHS HHTEPBAAbI, & TAKKe [10 OKOHYAHUHU
IIepuosa yIIPaBACHUS).

Minimum NAV Level/ MunumanosHulil yposeHo CHA

100% (One Hundred percent)

100% (Cro mpolieHTOB)

Upon occurrence of Default (as defined below) the
provision on minimum NAV Level — 100% (one hundred
percent) shall not be applicable in this Strategy.

IIpu HactynaeHuu cobbiTud [edoaTa (Kak ykKasaHO

HUXKE) II0AOKEHHE O MHUHHMaAbHOM ypoBHe CYA -
100% (cto mporeHTOB) B gmauHHoW CrpaTeruu He
IpUMEeHseTCH.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmdcpens u 8udsl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha ceba 0093aTEABCTBO) IIPUAEPKUBATHCSI
CAeYIONIEH CTPYKTYPBI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);
Fixed income instruments.

. Such instruments

may include (but not limited to) corporate bonds

. JeHeXKHbIe CpeincTBa, IIpeACTaBACHHbBIE
JEHEXHBIMH OCTaTKaMH II0 cYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PBIHKA, AEIIO3UTaMH, a TaKKe AUKBHIHBIMH
IIPOM3BOAHBIMH Ha CTaBKH [EHEKHOI'O PBIHKA U KYPCHI
BaAloT («/leHeXXHbIe CPENCTBA U OKBUBAACHTED);

. HHCTPYMEHTHI C (PMKCHPOBAHHOH JOXOIHOCTBIO
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(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”);

. REPO transactions with any financial
instruments.

U HMHCTPYMEHTBI, IIPUBA3aHHbIE K MHCTPYMEHTaM C
(PUKCHPOBAHHON HOXOAHOCTBIO. [laHHBIE MHCTPYMEHTBI

MOTYT BKAIOYATH (O He OrPaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BrRAIOUAS obauraruu
TrOCyIapCTBEHHBIX YHUTaPHBIX IPEeapUaTHH),
MyHUIIHUIIAAbHBIE, CcyOdemepasbHble, CyBepeHHbIe/
rocyapCTBEHHbBIE obAuranuu u obAurauu
HaTHAIITMOHAABHBIX HHCTUTYTOB - PETHUOHAABHBIX

0aHKOB Pa3BUTHS U T.II., HIPOU3BOJAHBIE HHCTPYMEHTHI
Ha obAWranyu/KOp3uHBI obauraruii, Ha 06a30Bble U
KpEOUTHbIE CTaBKU, (POHABI CTOPOHHUX KOMIIAHUH,
ETF, u pgpyrue HHCTPYMEHTBI, 3MHTEHT KOTOPBIX
00493aH OCYILIECTBAATH (PUKCHPOBAHHBIE BBIIAATHI IIO
YCTaHOBAEHHOMY TrpadUKy, a TaKXKe HHCTPYMEHTEHI,
OUHaMUKa KOTOPBIX IIPHUBdA3aHa K AHUHAMHKE MHIEKCOB
obAMraliiii HMAM OOAMralvii OTHOEABHBIX KOMIIAHHM
(«MHCTPYMEHTBI C (PUKCHPOBAHHOM [OXOOHOCTBIO H
UHCTPYMEHTHI, IIPUBA3aHHBIE K HMHCTPYMEHTaM C
(bUKCHPOBAHHOH JOXOTHOCTBION);

. aKIMH M [EIO3UTapHBbIe PACIIMCKH Ha aKIUH
Kopriopanui, BKAIOYasl I[IPOU3BOAHBIE HHCTPYMEHTHI
Ha aKIWUH/OEelOo3uTapHble PAaCIHCKH, U (POHIOBBIE

UHOEKCBhI, (oHALI cTopoHHUX koMmmauuii, ETF,
CTPYKTYpPHBIE TPOAYKTBI U [OpPyTHe WHCTPYMEHTHI,
OUHAMUKA  KOTOPBIX  HANpsSMyl0  IIpHUBsS3aHa K

OUHaMUKe WHIEKCOB aKIUH HAM aKIWH OTAEAbHBIX
KOMITaHuH («AKIIMH U IIPOU3BOJHBIE HHCTPYMEHTED);

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HWHIEKCHI,
oHaBI CTOPOHHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF m pgpyrue WHCTPYMEHTBbI, OUHAMHKa
KOTOPBIX HalpdAMyIO IIPUBA3aHa K AWHAMHUKE II€eH Ha

OTHEABHBIE  CBIpbeBble  TOBapbl  (<MIHCTPyMEHTHI,
IIPUBS3aHHbIE K CTOUMOCTHU ChIPHEBBIX TOBapOB»);

. coneakn PEIIO ¢ Amo0ObiMu  (OHHAHCOBBIMHU
HHCTPYMEHTAMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B 1eadx ympaBAeHUS PHUCKaAMH YCTaHaBAWBAIOTCS
CAEyIOIIHE OTPAHUYEHUS 10 CTPYKTYPE aKTHUBOB:
e  1noad [leHeXKHBIX CPEACTB U SKBUBAaACHTOB — He
6oaee 100%;
e gnoag HMHCTpyMEHTOB C  (PHUKCHPOBAHHOH
MOXOQHOCTEIO — He 6oaee 100%;
e fmoAad AKIUH M IPOH3BOAHBIX MHCTPYMEHTOB —
He 6oaee 100%;

o 1oAd HNHCTPYMEHTOB, IPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAdax MUHUMU3anuu puckoB, BKC moxer aepzkaTth 10
100% moptdpeass B AeHEKHBIX CPEACTBaX.

Financial instruments of the issuer in this Strategy are
Evraz Group S.A. notes (ISIN XS0652913558) (the
“Notes”).

®HUHAHCOBBIMH HHCTPYMEHTAMH SMHTEHTA B IJaHHOU
Crpateruu gaBagioTca HOThl Evraz Group S.A., (ISIN
XS0652913558) (<HoThl).

Upon execution of several structure of assets, for. Ex.

I[Ipy HCIOAB30BAHHHM HEKOTOPBIX CTPYKTYP AaKTHBOB,

forwards contracts, Portfolio assets will not be in the | Hanpumep  dopBapaHblE  KOHTPAKTEHI, OOBEKTEI
Client’s Portfolio all the time during the Strategy. MOBEPUTEALHOTO  yIIpaBA€HHS He Bcerma OyayT
HaxomuThcs B I[lopTdeae KaneHTA.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamesb
Investment Performance Benchmark for the purposes of | UHBeCTUIIHOHHBEIM  ITOKa3aTe€AEM  OAd  CpPaBHEHUS
comparing investment results of the Strategy shall be | mHBeCTHIIIOHHBIX pe3yApTaToB Crpareruu 3a

following:

OTYeTHBIH IIEPHO/L IBATIETC:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKAsg MeXKOAHKOBCKasl CTaBKa IIPEIAOXKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuozx 12
MecCsIIeB.

Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies

MuHuMasbHaa cyMMa JACHEXKHBIX
IepegaBacMBbIX B HAOBEPUTEABHOE

CpencTs,
yHIpaBAeHUE
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shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

HU3Ha4YaABHO HAHU 3aYHCAIEMBIX B IOpAaKe
nepepacnpeneseHus ¢ Apyrux CrpaTeruii, cocraBAdeT
1 000 000 (omuH MuHAAHOH) PoccHMCKHX pybaed (vAn
3KBHBAAECHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
YCTaHOBA€HHOMY EBpOIEHiCKUM IE€HTPAaAbLHBIM OaHKOM
Ha [JaTy Iepenadd/IepepaclpencseHUd IEHEXKHBIX
CpencTs).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Heunexnurle cpencrBa Kamenrta, nepeuncaenubie B BKC
[0 HACTYIIA€HHUd JaThl Hadyasa ynpaBaeHud Ctpareruet,
MOTyT OBITH pa3MeIleHbl B HHCTPYMEHTBHI IEHEKHOTO
PBIHKA [I0 AaThl Hayaaa yrnpaBaeHus CtpaTeruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOL OOBEKTOB [OBEPHUTEABHOTO YIIPABACHHA U3
nanHo#t Crparernm npousBonurcsa BKC B Teuenme 10

Period termination date. (mecatu) pabouymx gHe ¢ [aThl OKOHYaHUA
yOpaBAEHUS.

Partial withdrawal of cash assets from portfolio | YacTuunsbrit BBIBO/, JIEHEXKHBIX CPEeLCTB u3

management is impossible. JIOBEPUTEABHOTO YIIPABAEHHUS HE BO3MOXKEH.

Additional contribution of funds to the portfolio | JonmoAHUTEeABHBIH  3aBOA  [AEHEXKHBIX CPEACTB B

management is impossible. JIOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Early termination of the Strategy is possible within the | [Jocpounsiii BbIxox u3 CrpaTeruu BO3MOXKEH B

following periods:

from 11.05.2015 mo 22.05.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 25.05.2015;

from 11.04.2016 mo 24.05.2016 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 25.05.2016.

CAeyIOIIE TIEPHUOMIBIL:
c 11.05.2015 mo 22.05.2015 - KAMEHTHI MOTYT
II01aBaTh IIOPYYEHHS Ha BBIBOM; BBIBOJ JAEHET
OCYIIIECTBASETCH B TedeHHe 5 (IATH) paboduux
nHelt HaumHag ¢ 25.05.2015;

c 11.05.2016 o 24.05.2016 - KAHMEHTBHI MOTYT
HogaBaTh IOPYYEHHsI Ha BBIBOJ, BBIBOJ IE€HET
OCYILIECTBASIETCS B Te€UeHHUe IIATH pabouux mHeit
HaumHag ¢ 25.05.2016.

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B cayuae HactymaeHus cobbiTud ledoaTa (KakK yKaszaHO
HHXKE) CYIIECTBYeT PHCK TOro, 4To naedoaTHble HoTel
MoOTyT oKa3zarbcd B [TopTdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

2% (mBa mporeHTa) rogoBbIX ¢ yueTom HIC

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo BosHazpaxoeHus BKC

15% (fifteen percent) of the amount equal to the amount
of Client’s Income less the amount of Portfolio
Management Fee and Income Hurdle, including VAT.

15% (mareHAaOIIATHE IIPOIIEHTOB) oT CYMMBI,
onpeneAsgaeMod Kak pasHulla Mexay [Jdoxomom KameHrta,
Komuccuedt 3a ymnpaBaeHue u IloporoBbIM ypoBHEM
noxopa, ¢ yaerom HIC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaaunBaer pacxombl, CBsI3aHHBIE C 00palieHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB [OOBEPHTEABHOTO, VIIPABACHHS 3a CYeT
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpenctB KanmeHTa, HaXOOdIuxcsa B

JOBEPUTEABHOM YIIPDABACHHH.

Default / dedponm

The following shall be considered as default of the third
party issuer — Evraz Group S.A. (“Evraz”) (the “Default”):

K pedoaty smurenra Evraz Group S.A. (“Evraz”) -
OTHOCUTCH AI0OO€ U3 caeayroumx coobituil («dedoaT):

a) if default is made in the payment of any a. Heymaara KaKux-Aub0 ITPOLIEHTOB,
interest due in respect of the Notes or any nojsekalux omaate mo Horam mam 1o
of them and the default shall continue for a Kako#-aubo u3 Hor, u Takas Heymaara
period of five Business Days. TPO/IOAXKACTCH B TEUEHHE IISITH Pa6ounx

[ueii.

b) if default is made in the payment of any b. Heymaara ocHOBHBIX cyMM o Horam wmam
principal due in respect of the Notes or any o Kakoh-an6o us Hor.
of them;

c) if any default in the payment of the c. HeymaaTta oCHOBHO# CyMMbI, IIPEMHH HAU

principal, premium, if any, or interest on
any Indebtedness shall have occurred
under any of the agreements, deeds,
indentures or instruments under which the
Issuer, the Guarantor(s) or any Material

IIPOLIEHTOB I10 KAKOH-AMO0 3310AKEHHOCTH
10 KaKHUM-AHOO COTAAIIEHUsSM, AOTOBOPaM
HAW WHCTPYMEHTAM, COTAACHO KOTOPBIM Y
smuteHTta (Evraz), rapaHTOB 3MUTEHTA HUAH
ArO60H OCHOBHOM adpPUANPOBAHHOMU
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Subsidiary then has outstanding
Indebtedness in excess of U.S.$50 million
(or its U.S. Dollar Equivalent) in the
aggregate;

KOMIIaHHUH SMHUTEHTA CYIIECTBYET
HeroramieHHas ofmas  3a0AKEHHOCTb,
npesbrnaromasg 50 000 000  [doasapoB
CIIIA (mAM SKBHBaA€HT OaHHON CYMMBI B
HHOH BaAaloTe).

d) if the guarantee(s) shall for any reason
cease to be, or shall for any reason be
asserted in writing by the Issuer or the
relevant Guarantor(s) not to be, in full force
and effect and enforceable in accordance
with its terms;

d. ecau rapaHTHH SMHUTEHTA II0 KaKOH-AHGO
[IpHUYHHE I[IePEecTaHyT AeHCTBOBATH, AHUOO
COOTBETCTBYIOLMI TrapaHT He CMOXKeT
[IPEeIOCTaBUTh COOTBETCTBYIOIIHE
rapaHTHH.

e) if one or more judgments, orders or decrees
of any court or regulatory or administrative
agency for the payment of money in excess
of U.S.$75 million (or its U.S. Dollar
Equivalent), either individually or in
aggregate, shall be rendered against the
Issuer, the Guarantor(s) (if any) or any
Material Subsidiary or any of their
respective properties.

e. Ecam OIHO WAM HECKOABKO pPeIeHHH HAU
IIOCTAaHOBACHUH Cyda HWAWU PEryASITOpa HAM
aIMUHHUCTPATHBHOTO areHTCcTBa B
OTHOIIIEHUH VIIAQThl [IEHEXKHBIX CPEICTB,
npeBbraommx cymmy 75 000 000 (uam
5KBHUBAaA€HT [AaHHOM CyMMBI B HHOH
BaAlOTe€) HMHAWBUAYAABHO HWAW B II€AOM
BBIHECEHbI B  OTHOIIEHHH 5MHUTEHTA,
rapaHToB HAU ArO6O#H OCHOBHOH
apPpUAMPOBAHHON KOMIIAHHH 3MHUTEHTA,
Anb0 YacTH UX UMYIIECTBa.

f) if proceedings are initiated against the
Issuer, the Guarantor(s) (if any) or any
Material Subsidiary under any applicable
liquidation, insolvency, composition,
reorganisation or other similar laws or an
application is made (or documents filed
with a court) for the appointment of an
administrative or other receiver, manager,
administrator or other similar official, or an
administrative or other receiver, manager,
administrator or other similar official is
appointed in relation to the Issuer, the
Guarantor(s) (if any) or any Material

f. ecam MHHUIIMHUPOBAHO IIPOHU3BOJACTBO B
OTHOILIEHUH SMHUTEHTa, TapaHTOB HAH
Kako#-Anb0 OCHOBHOM addUANPOBAHHOMN
KOMITaHUHU COT'AACHO KaKHUM-AH00
IPUMEHHUMBIM 3aKOHaM O AWKBHIAIIMH,
HECOCTOATEABHOCTH, PEOpPraHu3allui HAN
MHBIM CXOXKHMM 3aKoHaM, AMOO II0OJaHO
3ag9BACHHE (MAH JOKYMEHTHI IIOaHbI B CyH)

o) Ha3sHAYEHUH aaMUHUCTpPATOPA,
VOPaBALIOIIETO  HAH  HWHOTO  CXOXKEro
JIOASKHOCTHOTO AHIIA, AH0O

aAMHHHUCTPATOD, YIIPABAGIOINIMNA HAM MHOM
CXOXK€ee MOAXKHOCTHOE AHMI0 Ha3HA4YEHBHI B
OTHOILIIEHUH SMHUTEHTa, TapaHTOB HAH
KaKOH-AM00 OCHOBHOH aHHANPOBAaHHOH

Subsidiary.
KOMIIaHHH.

g) if any event occurs which, under the laws g. Awboe  cobpITHE, KOTOPOE  COTAACHO
of any relevant jurisdiction, has or may 3aKOHOJATEABCTBY AX060#
have in the Trustee’s sole opinion, an COOTBeTCTBYIO”{I‘fH TOpUCAUKIIHN 110
analogous effect to any of the events MHCHHIO pacTti (KOHKYpCHOTO

YIIPaBASIIOIIIETO), uMeeT  IIOCAeNCTBUS,

referred to in paragraphs above.

AHAAOTHYHBIEC IIYHKTAaM BBIIIIE.

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary HoT oTHOCUTCA TeXHUYECKU# medoAT,
IeOAT II0 KyIIOHAM U IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of Evraz Group S.A. and/or its
material subsidiaries, for provision of such information.

dakT Hactynaenusa [edoaTa MOKET IOATBEPKIATHCI
COOTBETCTBYIOIIEY MHpopMaIueii, orrybANKOBaHHON Ha

catite (cTpanwn1e) B mHPOPMAIIMOHHO-
KOMMYHUKAaITMOHHOM cetu WHTEpHeT, B HHBIX popMe U
HIOpSAAKE, YCTaHOBAEHHBIX JOKyMEHTaMH,

PETYAUDYIOIIMMH IIOPSAOK  3MHCCHH M OOpallleHHs
Hor, u/uanm pokymeHToM, ucxomammm ot BKC u
cozmepzkameM HHpOpPMAIHo o HactynaeHuu ledoara,
OATBEPKIAEHHYIO TPETHHUM AHIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBHH JOKYMEHTaMH, PETYAHDYIOIINMU
IIOPSIZIOK smMuccun U obpameHus Hor, wu/uam
3aKOHOJATEABCTBOM CTPaHBI, B KOTOPOH ydUpexaeHa
Evraz Group S.A. u/uam ee OCHOBHEbIE
adduaupoBaHHBIE KOMIIAHHH, Ha IIPEIOCTaBACHHE
YKa3aHHOM MH(OPMAIIHH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information

BKC He HeceT OTBETCTBEHHOCTH 3a HEIOCTOBEPHOCTH
u/uAu  HemoAHOTy  wuHGpopMmammu o  [edoare,
pasMeleHHOoHU Ha caite (cTpanute) B
HH(OPMAIIMOHHO-KOMMYHHUKAIIMOHHOH ceTH
UHaTEepHET, a TakXKe PacKpbITOH B HHBIX (opMe U
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provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of Evraz
Group S.A. and/or its material subsidiaries on provision
of such information and the consequences of use of such
information.

HOpSAIKE, YCTaHOBAEHHBIX JOOKyMEHTaMH,
PETYAUDYIOIIMMH IOPSAOK  3MHCCHH H OOpallleHHs
HoT, B TOM YmncCA€ HPEAOCTABACHHOH TPETBHUM AHIIOM,
YIIOAHOMOYEHHBIM B COOTBETCTBHH JOKYMEHTAaMH,
PETYAUDYIOIIMMH IOPSAOK  3MHCCHH H OOpallleHHs
Hot, u/mAm 3aKOHOOATEABCTBOM CTpPaHBI, B KOTOPOH
yupexnaeHa Evraz Group S.A. u/mAu ee OCHOBHEBIE
addpuanpoBaHHbIE KOMIIAHWHM, Ha IIPEeIOCTaBACHUE
YKa3aHHOH nHpOPMAalIUH, u TIOCA€ACTBUS
HCIIOAB30BaHHUA YKa3aHHOW HHMOpPMAallUH.

3. STRATEGIES OF THE GROUP «SMART»/ CTPATETI'HH I'PYIIIIBI «CMAPT»

3.1 “Long-Island” Strategy /CrpaTerus «AoHr-AHAeHA»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Increase in portfolio value exceeding the average return
on investments in shares.

Poctr  croumoctn  moprdeaT B JIOATOCPOYHOH
IIEePCIIEKTHBE, IIPEBBIIIANNINE CPEAHIOI [IOXOTHOCTD
BAOXKEHUH B aKIIUH.

Strategy Risk Level/Yposernv Pucka Cmpameauu:

Medium high

| YMepeHHO BBICOKHIT

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosast Banioma

Russian ruble

| Poccuiickuit py6ab

Strategy Type / Tun Cmpameauu:

Moderate

The Strategy is designed for investors aimed at making
short-term trend trading in 1-3 days. The Strategy opens
only long positions and trades on emerging market. In
the period of high volatility or slackening market the
Strategy reduces the frequency of trading transactions.

YMepeHHBIN pocT

Crparerusa OpPHEHTUPOBaHA Ha UHBECTOPOB,
CTpeMsIMXCcd 3apabaThlBaTh Ha  KPaTKOCPOUHBIX
TPEHOOBBIX ABUXKeHUsax B 1-3 guga. Crparerud
OTKPBIBAET TOABKO JAWHHBIE MIO3WIIMH U 3apabaThIBaeT
Ha pacTylUleM pbIHKe. B  mHepuon IOBBINIEHHOM
BOAAQTHABHOCTH HAW CHUXKEHUS pPBIHKOB, CTpPATErus
YMEHBIIAeT YaCTOTy COBEPIIEHUS TOPTOBLIX OTIEpaIluii.

Portfolio Structure and types of transactions

/ Cmpyrxmypa INlopmapens u sudsl coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAEPIKUBATHCA
CAenyIONIeH CTPYKTYPbhI aKTHBOB!:

e Monetary funds in the form of cash balance on
the Accounts, money market funds, deposits
and liquid derivatives on money market and
currency  rates (“Monetary  funds  and
equivalents”);

e Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company and affiliated company funds,
ETFs and other instruments the issuer of which
shall make fixed payments on a fixed schedule
and instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments and Instruments attached
to Fixed Income Instruments”);

e Shares, including shares of mutual and hedge
funds, and depository receipts on shares of

. JEHEeKHbIE CpencTsa, IIpeCTaBACHHBIE
JEHEKHBIMH OCTaTKaMH IO CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PHIHKA, [ETIO3UTaMH, a TAK¥Ke AUKBUIHBIMH
IIPOM3BOAHBIMH Ha CTABKH JAEHEXKHOTO PHIHKA M KyPChI
BaAloT («/leHeKHbIE CPENCTBA U DKBHUBAAEHTHD);

. HHCTPYMEHTBI ¢ (PUKCHPOBAHHOH TOXOMHOCTEIO
M HWHCTPYMEHTBHI, [IPHUBS3aHHbIE K MHCTPYMEHTaM C
bUKCHPOBAHHOMN [OXOAHOCTHIO. [JaHHbBIE MHCTPYMEHTHI

MOTYT BKAIOYATH (z0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauraruu
TOCYZapCTBEHHBIX YHUTAPHBIX IPEeaIPUATHH),
MyHUIIMIIAABHBIE,  CyOdemepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obauranuu u obaurauu
HAOAHAIIMOHAABHBIX  HWHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTHUS U T.II., IPOHU3BOAHbIE MHCTPYMEHTHI
Ha o0Auranuu/Kop3uHbI obauramuii, Ha 06a3oBble Hu
KpeauTHbIE CTaBKH, oHaBI CTOPOHHHUX u
adduasnpoBanseix KomnanHudt, ETF, wu  gpyrue
HHCTPYMEHTBI, SMUTEHT KOTOPBIX 00s13aH OCYIIECTBAATD
dbHUKCUpPOBaHHbIE  BBINAATBI 10  YCTAaHOBAEHHOMY
rpacduKy, a Tak:Ke HHCTPYMEHTHI, IHHAMHKa KOTOPBIX
IIpHUBd3aHa K [AWHAMHKE MHIEKCOB OOAMTaluil HAU
obauranyii OTAEABHBIX KOMIIAaHUM (JIHCTPYyMEHTBI C
(PUKCHPOBAHHOM  [JOXOJHOCTBIO M  HMHCTPYMEHTHI,
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companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”).

OpPUBA3aHHBIE K HHCTPYMEHTAM C (PUKCHPOBAHHOH
JOXOMHOCTBIO);

. aKIIUHU, BKAIOYAs AaKIIUM B3aWMHBIX H XEIK
doHmOB, ™ [Aeno3uTapHBIE PACIHCKHM Ha aKIIUHA
KopHopanui, BKAIOYAS ITPOM3BOAHBIE HHCTPYMEHTHI HA
aKIIUH / [eTI03UTapHbIe PacCIIUCKH, u  (OHOOBBIE
UHOEKCHI, (QOHALI CcTopoHHUX kKoMmmauui, ETF,
CTPYKTYpPHBIE TPOAYKTHI U [OpPyrHe WHCTPYMEHTHI,
OUHAMUKA  KOTOPBIX  HaIpsSMyl0  IIpUBsS3aHa K
OWHaAMHUKE WHAEKCOB aKIMP HAM aKIu# OTOEeAbHBIX
KoMmnaHu¥ (¢AKIIMH U IPOU3BOAHBIE HHCTPYMEHTED).

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds and
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%.

B 1eAdx yIpaBA€HHS PHUCKAMH yCTaHABAHUBAIOTCS
CAEYIOIIHE OTPAHHUYEHUS 10 CTPYKTYPE AKTHBOB:
e  oAsI [IEHEXHBIX CPEACTB U SKBUBAAEHTOB — HE
6oaee 100%;
e gnoag HMHCTpyMEHTOB C  (PHUKCHPOBAHHOH
JIOXOAHOCTEIO — He boaee 100%;
e oAt AKIMI M IIPOUBBOAHBIX HHCTPYMEHTOB —
He 6oaee 100%.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of small and mid-cap
companies shares shall not exceed 5%;
e the percentage of loans secured by the
Portfolio assets shall not exceed 50%;
e the volume of short positions in shares and
derivatives shall not exceed 10%.

B 1eadx ympaBA€HHs PHUCKaMH YCTAHABAHUBAIOTCH
CAeyIOIIMie OTPAHUYEHHS II0 CTPYKTYPE aKTHBOB!
e [oAd aKIOMP KOMIAaHHMM Maaol Hu cpenHen
KaluTasu3aluu — He 6boaee 5%;
e pasMmep 3aHMMCTBOBAHHUH nox aKTHUBBI
IToptdeas — He Goaee 5S0%;
e pasMep KOPOTKHX IIO3HULHY B aKIUIX U
IIPOM3BOAHBIX HHCTPyMeHTaxX — He 6oaee 10%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOAAronmpuATHOM PBIHOYHOM OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxer mepxaTh 10
100% noprdeasd B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXeT WHCIIOAB30BaTh AaKTUBBI IOpPTdeasd [aasg
MapKUHaAbHOrO KpeauToBaHug. BKC MoxkeTr Takke
OTKpPBIBaTh JAAMHHBIE M KOPOTKHE IIO3UIIUM B aKIMAX U
obauranyax OTAEABHBIX OSMHTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIUH, OOAWTAIIUH H
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

The Strategy is aimed at receipt of long-term income
comparable with or exceeding the average profitability of
the stock market, but at the same time there is a risk of
substantial volatility in portfolio value.

BCS aims at stable growth in assets value in a long-term
prospective while keeping the Strategy risks at the level
substantially lower than those of stock market average
risk.

The Strategy is based upon short-term trend trading (1-3
days).

The Strategy includes most liquid shares and
instruments, which is entered into a long position when
it detects a short-term growing trend.

The diversification of wunderlying instruments and
decreased activity of the Strategy during increase of
volatility makes the Strategy efficient.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Crpareruda OpPHEHTHPOBaHAa Ha IIOAY4YEHHE
JIOATOCPOYHOTO 0X0/a, COIIOCTaBHUMOTO HAU
IIPEBBILIAIONIET0 CPEIHIOI MOXOMAHOCTH PBIHKA aKIHUH,
IIPU 3TOM CYIIECTBYET PHCK 3HAYHUTEABHBIX KoAaeOaHUH
CTOUMOCTH IIOPTPeAs.

BKC crpeMuTcsa [OOCTHYL CTAOHWABHOTO TIPUPOCTA
aKTHBOB Ha JOATOCPOYHOM I'OPH30HTE IIPHU COXPAHEHUHU
pucka CrpaTeruu Ha ypPOBHE CYIIECTBEHHO HIXKE, YeM
CpenHNe IoKa3aTeAH PHCKa Ha PhIHKE aKITHH.

OcHoBoH CTpaTeruy  SBAETCHd  TOPTOBAS o
KPaTKOCPOYHOMY TpPEHAY (IIPOJOAKHUTEABHOCTBIO 1-3
JTHST).

B cocraB Crpareruu BXOAdT Haubosee ANUKBHIHBIE
aKIIM{ W WHCTPYMEHTBI, II0 KOTOPBIM OCYIIECTBASIETCS
BXOA B [JAWHHYIO [IO3WUIHUIO IIPH OOHApPy>KEHHUHU
KPaTKOCPOYHOTI'O PACTYIIEro TPeHIA.

O pekTUBHOCTL obecriednBaeTCs OUBEPCH(pPUKAIINEH
HUCIIOAB3YEMBIX HMHCTPYMEHTOB, a TaK K€ CHHKEHHEM
aKTHBHOCTH CTPATETHH IIPH POCTE BOAATHABHOCTH.

IIpu dopmupoBanuu noprdess BKC crpemurca
CHU3HUTb PHCKH OTAEABHBIX OMHTEHTOB 3a CYET
OVBEPCU(MHUKAIINN U  COOAIONEHHS  AWMHTOB  IIO
KOHIIEHTPAIIUHI PHCKOB, COTAQCHO YCAOBHSIM,
obosHaueHHBIM B pasnese Crpykrypa Iloprdeas u
BHBI CIEAOK.

Investment Performance Benchmark

/ UHeecmuuuoHHbLI nokasamesb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy for the

relevant reporting period shall be compound of the

VHBECTHUIIMOHHBIN IIOKa3aTeAb JIAST CpaBHEHHUA
HWHBECTHITMOHHBIX pe3yAbpTaToB Crpareruu 3a
OT4yeTHBIH  TEPHOL  SBAFETCH  KOMIIO3UTHBIM U
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following:

CKAQOBIBAETCA U3 CACAYIOIIINX rokasaTeAei:

MICEX Index - 100%

Nngexkc MMBB - 100%

Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaabHaA cyMMa JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIpaBA€HHE
HU3Ha4YaABHO UAHU 3aYHCAIEMBIX B opsaaKe

nepepacupeneseHus ¢ Apyrux CTpaTeruii, cocTaBAseT
1 000 000 (ommH MuHAAMOH) Poccuiickux pybOael (uAn
SKBHBAAEHT 3TOH CyMMBI B APYroM BaAIOTE IIO0 KypCy,
ycTaHoBA€HHOMY EBpOIEHCKHUM II€eHTPaABHBIM GAHKOM
Ha gaTy Iepenadu/IepepacupeneAcHus AeHEKHBIX

CPELCTB).
Minimum amount of funds additionally provided by the | MunumasabHas cyMMa JEHEKHBIX CpencTsB,
Client for placement under portfolio management within | mepegaBaempIx KanenTom B JOBEPUTEABLHOE

the term of the Agreement, including by way of
reallocation from other Strategies, shall be 500,000
(five hundred thousands) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

yIpaBAeHHEe B TeYeHHEe CpokKa mAedcrBus [lorosopa
JIOTIOAHHUTEABHO, B TOM qucAe myTem
nepepacupeneaeHuss ¢ apyrux Crpareruii, cocraBaseT
500 000 (marecor ThIcad) Poccuiickux pybOaeit (uam
SKBHUBAACHT 3TOH CyMMBI B APYro¥ BaAloTe IO KypCy,
yCTaHOBAEHHOMY EBpOIIeHiCKMM I€HTPaAbHBIM OaHKOM
Ha [aTy Iepenadd/IepepaclpeseseHUsd [IeHEKHbBIX
CPELCTB).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 500,000 (five
hundred thousands) Russian rubles (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of funds).

MuHnMaabHass CTOMMOCTH OOBEKTOB [JOBEPHUTEABHOTO
yIpaBAeHHs, KoTopasd HOAXKHa octraTrbcd Ha CTpareruu
B cAay4dae BpIBoma akTuBoB Kamenrta mu3 Crpareruu, B
TOM YHCA€ B paMKax I[IepepaclpeleAcHUs Ha Opyrue
Crparernn, cocraBager 500 000 (maTbcoT THICSY)
Poccuiickux pybaed (HAM 2KBUBAAE€HT 3TOH CyMMEBI B
Apyroi BaAIOTe o Kypcy, YCTaHOBAECHHOMY
EBpomefickuM  IIEeHTpPaAbHBIM 0OaHKOM Ha  OaTy
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

Reallocation of assets from this Strategy to other

[lepeBox akTHMBOB M3 maHHOM CTpaTeruu Ha OPYTYIO

Strategy under shall be effected within seven (7) | Crpareruio o NHCcTpyRIIMHM Kanenrta Ha
Calendar Days upon receipt by BCS of the relevant | nepepacupeneseHre aKTHBOB  OCYIIECTBASIETCH B
Client’s Instruction for Reallocation of Assets in portfolio | Teuenne 7 (cemMH) KaaeHOZAPHBIX [OHEH C [OaThI
management. noaydeHuss BKC cooTBeTcTBYyIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOBEKTOB [OOBEPUTEABHOTO  YIIPaBAECHUS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

Kamenty mnpu mocpoyHoM IpekpaueHun Crpareruy,
IpU IpeKpalleHuu aedcrBua [loroBopa HWAHW IIPH
4aCTUYHOM BBIBOJE aKTHBOB, IpousBomutrcsas BKC B
TedeHHe 7 (ceMH) KaA€HIApPHBIX [OHEH ¢ [JaThl
noaydenuss BKC or KaweHTa yBemoMaeHHS O
pacrop:xkeHUH [loroBopa HAM HHCTPYKILHH Ha BBIBOI
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (mBa mpolieHTa) rogoBbIx ¢ yaetom HAC

Income Hurdle Rate / Cmasgka Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska [onoaHumenbHozo BosHazparxoderus

15% (fifteen percent) of the amount equal to the amount
of Client’s Income less the amount of Portfolio
Management Fee and Income Hurdle, including VAT.

15% (mareHAaOIIATH IIPOIIEHTOB) oT CYMMBI,
onpeneAsgaeMod Kak pasHulla Mexay [Joxonom KameHrta,
Komuccuett 3a ynpasBaeHue U IloporoBbIM ypOBHEM
noxona, ¢ yaerom H/C.

Payment of expenses / Onnama pacxo0os

All expenses arisen from or in connection with | BKC omaaduBaeT pacxonbl, CBI3aHHBIE C 00palleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB HOBEPHUTEABHOTO yIIPABAE€HHH, 3a CUeT
from the funds transferred by the Client to the Portfolio. | menexupix cpencrB KawmenTa, Haxogdammxcad B
JOBEPUTEABHOM YIIPABACHHH.
3.2 “The Eagle” Strategy /CrpaTerusa «Opea»
Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:
Increase in portfolio value exceeding the average return | Poct  crommocTu noprtdens B [OOATOCPOYHOH

on investments in shares.

IEePCIEKTHUBE, IIPEBBIMIAIOIIMHE CPEIHIO [JOXOTHOCTH
BAOXKEHUHN B aKIIHUHU.
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Strategy Risk Level/Yposersb Pucka Cmpameauu:

Medium high

| YMepEeHHO BbICOKHUH

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Basosas Banroma

Russian ruble

| Poccuiickuii py0Oab

Strategy Type /Tun Cmpameauu:

The Strategy is designed for investors aimed at receiving
maximum capital gain, and involves high risk of assets
value decrease. Under this Strategy the Manager shall
use different types of trend strategies consistent with a
relevant market phase. The combination allows receiving

maximum capital with controlled risk level.

Executed

transactions may be with long or short positions. Set of

instruments

for trading includes the most liquid

securities traded on the Russian market.

Crparerusa OPHUEHTHUPOBAHA Ha HHBECTOPOB,
CTPEMSIIUXCS  IIOAYYHUTH MAKCHMAABHBIH  IIPHPOCT
KaluTaaa, M HMeeT BBICOKHME PHCKH CHHXKEHHS
CTOMMOCTH aKTHWBOB. B paMmkax pmaHHOH cTpaTeruu
YnpaBasrommi HCIIOAB3YeT pasAndHbIE THUIIbI
TPEHIOBBIX CTpaTerui, KOTOpBIE OTBEYaloT

COOTBeTCTByIOIIMM (pa3aM pbIHKA. HMx KoMOuHaIus
IIO3BOASIET ITOAYYUTH MAaKCHMAABHYIO JOXOAHOCTB C
KOHTPOAUDYEMBIM ypoBHeM pHcKa. CoBepiaemble
YIpaBAFIONIUM COEAKHU MOTYT OBITh KaK JAMHHBIMH, TaK
U KOPOTKHMMH. Habop HHCTPYMEHTOB [AS TOPLOBAH
BKAIOYaeT B ceba Haubosee AMKBHAHBIE OyMaru
POCCHHCKOrO PhIHKA.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmdcpens u 8udsl coenox

Under the Strategy BCS proposes

(but does not

undertake) to keep the structure of assets as follows:

B pamkax Crparernu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha ceba 0093aTEABCTBO) IIPUAEPKUBATHCSI
CAeYIONIEH CTPYKTYPhI aKTHBOB!

Monetary funds in the form of cash balance on
the Accounts, money market funds, deposits
and liquid derivatives on money market and

currency  rates (“Monetary  funds  and
equivalents”);
Fixed income instruments and Instruments

attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state wunitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company and affiliated company funds,
ETFs and other instruments the issuer of which
shall make fixed payments on a fixed schedule
and instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments and Instruments attached
to Fixed Income Instruments”);

Shares, including shares of mutual and hedge
funds, and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”).

. JeHeXKHbIe CpenCTBa, IIpeACTaBACHHbBIE
JEHEXHBIMH OCTaTKaMH II0 cYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PBIHKA, AEIIO3UTaMH, a TaKKe AUKBHIHBIMH
IIPOM3BOAHBIMH Ha CTaBKH [IEHEXKHOTO PhIHKA H KypPChI
BaAloT («/leHeXKHbIe CPENCTBA U SKBUBAACHTED);

. HHCTPYMEHTHI C (PUKCHPOBAHHOM JOXOIHOCTBIO
M HMHCTPYMEHTBI, IIPUBA3aHHbIE K MHCTPYMEHTaM C
pUKCHPOBAHHON HOXOAHOCTBIO. [laHHBIE MHCTPYMEHTEHI

MOTYT BKAIOYATH (O He OrPaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BkRAIOUaS obauraruu
rOCyZapCTBEHHBIX YHUTaPHBIX IPEeapUaTHH),
MyHUIIHUIIAAbHBIE, CcyOdemepasbHble, CyBepeHHbIe/
rocyapCTBEHHbBIE obAuranuu u obAuTrau
HaTHAIITMOHAABHBIX HHCTUTYTOB - PETHUOHAABHBIX

0aHKOB Pa3BHUTHSA U T.II., IPOU3BOAHbIE HHCTPYMEHTHI
Ha ob0AWranyu/KOp3uHBI obauraruii, Ha 06a30Bble U
KPENUTHBIE CTaBKH, doHaBI CTOPOHHUX u
adduanpoBanHbIx  Komnauuwi, ETF, wu  apyrue
UHCTPYMEHTHI, SMUTEHT KOTOPBIX 00513aH OCYILIECTBAATH
(bHUKCHPOBAHHBIE  BBIIAQTBEI II0  YCTAHOBACHHOMY
rpacduKy, a Tak:Ke HHCTPYMEHTHI, IUHAMHKa KOTOPBIX
IIpHUBg3aHa K [AWHAMHUKE WHIEKCOB OOAMTaIvii HAU
obauraryii OTAEABLHBIX KOMIIaHUM («MIHCTPYMEHTBI C
PUKCHPOBAHHOM  OOXOAHOCTBIO M HHCTPYMEHTHI,
IIpUBg3aHHLIE K MHCTPYMEHTAM C (UKCHPOBAHHOMH
JOXOTHOCTBIO);

. aKI[UM, BKAIOYAd AKIIUKU B3aUMHBIX H XEIXK
doHDOB, U MOeNOo3UTApPHBIE PACIHUCKH Ha aKIIUU
KOpPIIOpAallyii, BKAIOYAS IPOU3BOAHBIE HHCTPYMEHTHI Ha
aKIM / AeTIo3uTapHble  PacCHHUCKH, ©W  (POHOOBBIE
UHOEKCHI, QOHABI CcTOpoHHUX KoMmmauu#i, ETF,
CTPYKTYPHBIE IIPOAYKTBI K APyTHE MHCTPYMEHTHI,
OVHAMHKA  KOTOPBIX  HAaIpsAMyIO0 [pHBA3aHA K
IUHAMHUKE HHIEKCOB aKIMM HWAM AaKIUH OTOEABHBIX
KoMIaHuH (¢AKIIMH ¥ IPOU3BOAHBIE HHCTPYMEHTED).

For the purpose of risk management the following
restrictions on the asset structure shall apply:

the percentage of Monetary funds and
equivalents shall not exceed 100%;

the percentage of Fixed income instruments
shall not exceed 100%;

the percentage of Shares and derivatives shall

not exceed 100%.

B 1meagx ympaBa€eHHS PHCKaMH YCTaHaBAWBAIOTCH
CAEYIOIIHE OTPAHUYEHHS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHeXKHBIX CPEACTB U SKBHUBAaA€HTOB — HE
6oaee 100%;
e gnoag HMHcTpymMeHTOB ¢ (PHUKCHPOBAHHOH
JIOXOMHOCTBIO — He 6oaee 100%;
e noad AKIUE U IPOU3BOAHBIX MHCTPYMEHTOB —
He 6oaee 100%.
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For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of loans secured by the
Portfolio assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

B 1eadx ymnpaBA€HHUS PHUCKaMH yCTaHaBAMBAIOTCH
CAELYIOIIHE OI'PAHHUYEHUS 110 CTPYKTYPE aKTHBOB:
e  pasMep 3aMMCTBOBaHHUHI oz, aKTHUBBI
IToptdeas — He Goaee 100%;
e pa3Mep KOPOTKHX IIO3WIUH B aKIUdGX U
IIPOM3BOAHBIX HHCTPYMEHTax — He 6oaee 100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAdax MUHUMU3anuu puckoB, BKC moxer mepzkaTth 10
100% noprtdeaa B [eHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXeT WHCIIOAB30BaTh AaKTUBBI IOpPTdeasd [aasg
MapKUHaAbHOrO KpeauToBaHug. BKC MoxkeTr Takke
OTKpPBIBaTh JAAMHHBIE M KOPOTKHE IIO3UIIUM B aKIMAX U
obauranyax OTAEABHBIX OSMHUTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIUH, OOAWTAIIUH H
¢doHI0OBbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

The Strategy is aimed at receipt of long-term income
comparable with or exceeding the average profitability of
the stock market, but at the same time there is a risk of
substantial volatility in portfolio value.

BCS aims at stable growth in assets value in a long-term
prospective while keeping the Strategy risks at the level
substantially lower than those of stock market average
risk.

The Strategy is based upon short-term trend trading (1-3
days).

The Strategy includes most liquid shares and
instruments, which is entered into a long position or a
short position when it detects a short-term growing
trend either on increasing or on decreasing.

The diversification of wunderlying instruments and
decreased activity of the Strategy during increase of
volatility makes the Strategy efficient.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Crpareruda OPHEHTHpPOBaHAa Ha IIOAYYEHHE
JOATOCPOYHOTO [0X0/a, COIIOCTaBHUMOTO UAU
IIPEBBILIAIONIETO CPEAHIOI MOXOAHOCTH PBIHKA aKIIHH,
IIPH 5TOM CYILECTBYET PHCK 3HAYHUTEABHBIX KoaeOaHHMH
CTOMMOCTH ITOPT(eAas.

BKC crpeMuTcsa [OOCTHYL CTAOHABHOTO TIIPUPOCTA
aKTHBOB Ha JOATOCPOYHOM I'OPH30HTE IIPHU COXPAHEHUHU
pucka CrpaTeruy Ha ypOBHE CYIIECTBEHHO HIXKE, YeM
CpenHNe I0Ka3aTeAH PHCKa Ha PhIHKE aKITHH.

OcHoBoH CTpaTeruyu  SBASETCS TOPrOBASI o
KPaTKOCPOYHOMY TPEHAY (IIPOAOAKHUTEABHOCTBIO 1-3
JTHST).

B cocraB Crpareruu BXoAdT Haubosee AUKBHIHBIE
aKIIM{ W WHCTPYMEHTBI, II0 KOTOPBIM OCYIIECTBASIETCS
BXOA B [OAWHHYI0O HAM KOPOTKYIO IIO3HUIIHIO IIPH
00HapyKEHUH KPaTKOCPOYHOIO PACTYIIErO TPpeHOa KakK
Ha IIOBBIIIEHUE, TaK U Ha IOoHMXKeHHe. dPPEeKTUBHOCTD
obecrieynBaeTcsl AUBEPCHPHUKAIIMEH  HCIIOAB3YEMbBIX
MHCTPYMEHTOB, a TaK K€ CHHXXEHHEM aKTHBHOCTHU
CTPaTEruy IIPHU POCTE BOAATHABHOCTH.

IIpu dopmupoBauuu noptdeas BKC crpemurcsa
CHHU3UTb PHCKH OTIOEABHBIX OSMHTEHTOB 3a CYET
OUBEPCU(UKAIIMHE U  COOAIOIEHHS  AWMHTOB  IIO
KOHIIEHTPAIIHH PHCKOB, COT'AaCHO YCAOBHSM,
obo3HaueHHBIM B paszneae Crpykrypa Iloptdeaa u
BHBI CIEAOK.

Investment Performance Benchmark

/ UHeecmuuuoHHbLI nokasamesb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy for the
relevant reporting period shall be compound of the
following:

VM HBECTHUIIMOHHBIN IIOKa3aTeAb JIAST CpaBHEHUA
HWHBECTHITMOHHBIX pe3yApTaToB Crpareruu 3a
OT4YeTHBIH  IIEPHOL  SABASETCH  KOMIIO3UTHBIM U
CKAQBIBAETCS U3 CAEAYIOIINX ITOKa3aTeAeH:

MICEX Index - 100%

Wnpexkc MMBB - 100%

Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHuMasbHaa CcyMMa JACHEXKHBIX CpeacTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3aYHUCAAEMBIX B IIopdaaKe

nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBaseT
1 000 000 (ommH MuAAMOH) Poccuiickux pyoOaeit (uanu
5KBHUBAACHT 3TOH CyMMBI B APYro¥ BaAloTe IO KypCy,
yCTaHOBAEHHOMY EBpoOIe#iCKMM IE€HTPaAbHBIM OaHKOM
Ha [OaTy Iepenadd/IepepaclpeneseHUsd [eHEeKHbBIX
CPELCTB).

Minimum amount of funds additionally provided by the
Client for placement under portfolio management within
the term of the Agreement, including by way of
reallocation from other Strategies, shall be 300,000
(three hundred thousands) Russian rubles (or its

equivalent in other currency at the rate of the European

MuHHNMaAbHAasA cyMmma JEeHEXKHBIX CPEICTB,
repenaBaeMbIX Kanentom B JOBEPHUTEABHOE
yIpaBAeHHEe B Te4YeHHEe CpokKa mAedcrBus [lorosopa
JIOTIOAHHUTEABHO, B TOM qucAe myTem

mmepepacupeneseHuss ¢ Apyrux Crpareruii, cocraBAgeT
300 000 (rpucra TeIcay) Poccuiickux pybaedt (vau
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Central Bank as of the date of placement/reallocation of
funds).

3KBHBAAECHT 3TOH CyMMBI B ApPYrod BaAlOTe IO KypcCy,
YCTaHOBA€HHOMY EBpOIIEHiCKMM I€HTPAaABLHBIM OaHKOM
Ha [aTy Iepenadd/IepepaclpeneseHud [IEHEKHBIX
CpencTs).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 500,000 five
hundred thousands) Russian rubles (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of funds).

MuHuMaabHasg CTOMMOCTE OOBEKTOB MTOBEPHUTEABHOTO
yIIpaBA€HHd, KoTopad HOAXKHa ocraTbcd Ha CTpareruu
B cAay4ae BbIBoja akTUBOB Kamenra mu3 Crpareruu, B
TOM 4YHCA€ B paMKaxX IlepepaclpeleACHHUs Ha ApyTue
Crparerun, cocraBasger 500 000 (maTbcoT ThICSY)
Poccuiickux pybaed (HAM 2KBHUBAACHT 3TOH CyMMEBI B
Apyroi BaAIOTe o Kypcy, YCTaHOBAECHHOMY
EBponefiCKUM  IIEHTPaAbHBIM 0OaHKOM Ha  JOaty
nepenayy/nepepacupeieAeHus JeHEeXKHBIX CPEACTB).

Reallocation of assets from this Strategy to other

[lepeBox akTHMBOB M3 maHHOM CTpaTeruu Ha OPYTYIO

Strategy under shall be effected within seven (7) | Crpareruio o UHcTpyKIINM Kanenrta Ha
Calendar Days upon receipt by BCS of the relevant | mepepacmpeneseHre akKTHBOB  OCYIIECTBASIETCH B
Client’s Instruction for Reallocation of Assets in portfolio | Teuenne 7 (ceMH) KaAeHZAPHBIX MOHEH C [AATHI
management. noayueHus BKC cooTBeTCTByIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOBEKTOB [OOBEPHUTEABHOIO  YIIPABAEHUS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

KaneHTy mIpu mocpodHoM mpekparieHuu CrpaTeruu,
OpU IpeKpaleHuu AedictBua [loroBopa UWAM IIpU
4acCTUYHOM BBIBOAE aKTHBOB, IpousBoaurcs BKC B
TeyeHHe 7 (CeMHM) KaAeHOApHBIX MOHeHd C  JOaTel
noayyeHnug BKC ot KameHTa yBemoMaeHUS O
pactropxkeHun [loroBopa HWAM HHCTPYKIIMU Ha BBIBOJ
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (mBa mporeHTa) rogoBbIxX ¢ yueTom HAC

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoderus

0% (zero percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

0% (HOAB HIPOIIEHTOB) OT CYMMBI, OIIpeAeAdeMOol Kak
pasHuna Mexnay [Hoxomom KameHTa, Komuccuein 3a
ynpaBaeHHE U [IOpOroBeIM YPOBHEM [HOXOAA, C YYETOM
HAC.

Payment of expenses / Onnama pacxodos

All expenses arisen from or in connection with | BKC omaaumBaer pacxombl, CBsI3aHHBIE C 00pallieHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB [OBEPHUTEABHOTO YIPaBAE€HHH, 3a CYeT
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpenctB KanmeHTa, HaXOoOdIuxcsa B
JOBEPHUTEABHOM YIIPaBACHHUH.
3.3 “The Owl” Strategy /CrpaTerusa «CoBa»
Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:
Increase in portfolio value exceeding the average return | Poct CTOMMOCTH noptdeas B  OOATOCPOYHO#H

on investments in shares.

IIEPCIIEKTHUBE, HpeBBILHaIOIlII/Iﬁ CPEOHIOIO MOOXOOHOCTHb
BAOXKEHUM B aKIIUU.

Strategy Risk Level/Yposernv Pucka Cmpameauu:

Medium

| Cpenuuit

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYULL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosasi Banioma

Russian ruble

| Poccuiickuit py6ab

Strategy Type / Tun Cmpameauu:

The Strategy is designed for clients aimed at receiving
medium capital gain with moderate risk.

The Manager shall use direction of market movements.
In addition a part of capital shall be placed on hedge
counter-trend strategy that allows limiting losses in the
case of range movement of prices. This combination
allows decreasing total controlled risk. Executed
transactions may be with long or short positions. Set of
instruments for trading includes the most liquid types of
the Russian securities: OJSC SberBank, OJSC
Gazprom, OJSC MMC Norilsk Nickel. Executed
transactions may be with long or short positions.

Crpareruda OpPHEHTHPOBaHAa Ha KAVEHTOB,
OPHEHTHPYIOIINXCH Ha CPeIHUN YPOBEHb JOXOMHOCTH C
YMEpPEHHBIM PHCKOM.

YropaBagroniuii KCIOAB3YEeT HallpaBA€HHBIE [IBHUKEHUS
peiHKa. [Ipm aToM HacTh KamuTasa YIIPaBASIONTHH
pasmemniaer B XEAXKHUPYIOIIYI0O  KOHTPTPEHIOBYIO
CTPaTEeruio, 4YTO II03BOASIET OTIPAHUYUTH YOBITKH B
cAydae [Ouara3oHHOIO [OBHUXKEHHs IieHbl. llomoOHasa
KoMOMHAaIs cTpaTeruy, KOTOPYIO peaausyer
YupaBagronuii, CHHXKaeT OOLIMH KOHTPOAUPYEMBIH
puck. Habop HHCTPYMEHTOB [AS TOPTOBAM BKAIOYAET B
ceba Tpu Hauboaee AHMKBHAHBIE OyMaru POCCHUCKOTrO
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peiaka: OAO «Cbepbauk Poccum», OAO «Ta3mpom»,
OAO T'MK «Hopuabckuii Hwukear». CoBepriaemble
YIpaBAdIOIMM CAEAKH MOTYT OBITb KakK OJAWHHBIMH,
TaK 1 KOPOTKHMHU.

Portfolio Structure and types of transactions

/ Cmpyxmypa INopmapens u sudsl coesnox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernun BKC 3agBager o HamepeHHH (HO
He Oeper Ha ceba 0093aTEABCTBO) IPUAEPKUBATHCSI
CAeYIONIEH CTPYKTYPBI aKTHBOB!

e Monetary funds in the form of cash balance on
the Accounts, money market funds, deposits
and liquid derivatives on money market and

currency  rates (“Monetary  funds  and
equivalents”);
e Fixed income instruments and Instruments

attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state wunitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company and affiliated company funds,
ETFs and other instruments the issuer of which
shall make fixed payments on a fixed schedule
and instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments and Instruments attached
to Fixed Income Instruments”);

e Shares, including shares of mutual and hedge
funds, and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”).

. JeHeXKHbIe CpenCTBa, IIpeACTaBACHHbBIE
JEHEXHBIMH OCTaTKaMH II0 cYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PBIHKA, AEIIO3UTaMH, a TaKKe AUKBHIHBIMH
IIPOM3BOAHBIMH Ha CTaBKH [IEHEXKHOTO PhIHKA H KYypPChI
BaAloT («/leHeXKHbIe CPEICTBA U 9KBUBAACHTEDY);

. HHCTPYMEHTHI C (PUKCHPOBAHHOM JOXOIHOCTBIO
U HMHCTPYMEHTBI, IIPUBA3aHHbIE K MHCTPYMEHTaM C
(pUKCHPOBAHHON MOXOAHOCTBIO. [laHHBIE MHCTPYMEHTBI

MOTYT BKAIOYATH (O He OrPaHUYUBATHCS)
KOPIIOPATHUBHbBIE (BrRAIOUAS obauraruu
rOCyIapCTBEHHBIX YHUTaPHBIX IPEeapUaTHH),
MyHUIIHUIIAAbHBIE, CcyOdemepasbHble, CyBepeHHbIe/
rocyIapCTBEHHbBIE obAuranuu u obAurauu
HaTHAIITMOHAABHBIX HHCTUTYTOB - PETHUOHAABHBIX

0aHKOB pPa3BHUTHSA U T.II., IPOU3BOAHbIE HHCTPYMEHTHI
Ha obAWranuu/KOp3uHBI obauramuii, Ha 06a30Bble U
KPENUTHBIE CTaBKH, doHaBI CTOPOHHUX u
adduanpoBanHeIx  Kommnanui, ETF, wu apyrue
MHCTPYMEHTBI, SMUTEHT KOTOPBIX 00s13aH OCYIIIECTBAATD
UKCHpPOBAHHBIE  BBIIAATHI 110  YCTAHOBACHHOMY
rpaduKy, a TakKe HHCTPYMEHTHI, AUHAMHKa KOTOPBIX
IIpHUBg3aHa K [AWHAMHKE WHIEKCOB OOAMTalvii HAU
obauranyii OTAEABLHBIX KOMIIAaHUM («MIHCTPYMEHTBI C
PUKCHPOBAHHOM  OOXOAHOCTBIO M  HHCTPYMEHTHI,
IIpHUBg3aHHLIE K HHCTPYMEHTAM C (UKCHPOBAHHOMH
JOXOTHOCTBION);

. aKI[UM, BKAIOYAd AKIIUKU B3aUMHBIX H XEIXK
dOHIOB, U MOENO3UTApPHBIE PACIHCKH Ha aKIUH
KOPIIOpAaIlyii, BKAIOYAd IPOHU3BOAHBIE HHCTPYMEHTHI Ha
aKIM / AeTIo3uTapHble  PACHHUCKH, ©W  (POHOOBBIE
UHOEKCBhI, QOHABI CcTOpoHHUX KoMmmauu#i, ETF,
CTPYKTYPHBIE IIPOAYKTBI M APyTHE MHCTPYMEHTHI,
OVHAMHKA  KOTOPBIX  HaIpsAMyI0 [pHBA3aHA K
OVHAMHUKE HWHIAEKCOB aKIUP HAM aKIHUH OTIAEABHBIX
KoMIaHuH (¢AKIIMH ¥ IPOU3BOAHBIE HHCTPYMEHTED).

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%.

and

B 1eadx ympaBA€HHUS PHUCKaMH yCTaHaBAMBAIOTCH
CAEYIOIIHE OI'PAHUYEHUS 110 CTPYKTYPE aKTHBOB:
e oA [IeHEXXHbBIX CPEACTB U SKBHBAAECHTOB — HE
6oaee 100%;
e gnoag HHcTpymMeHTOB ¢ (PHKCHPOBAHHOH
JIOXOAHOCTEIO — He boaee 100%;
e noAd AKIUH U IPOU3BOOHBIX MHCTPYMEHTOB —
He 6oaee 100%.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of loans secured by the
Portfolio assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

B 1meadx ympaBA€HHS PHUCKaMH YCTaHABAHUBAIOTCH
CAeyIOIIMie OTPAHUYEHHS II0 CTPYKTYPE aKTHBOB!
e pasMmep 3aMMCTBOBaHHUHI non, aKTHUBBI
ITopTdeas — ve 6oaee 100%;
e pa3Mep KOPOTKHUX IIO3WIMUHA B aKIUdGX U
IIPOM3BOAHBIX HHCTPYMeHTax — He 6oaee 100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOAAronmpHATHOM PBIHOYHOM OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxker mepzxaTh 10
100% noprtdeasa B [eHEKHBIX CPEACTBAaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI IHOPTdeEAsd [OAsd
MapXKHUHaAbHOTO KpenutoBaHud. BKC Moxker Takke
OTKpPBIBATh JAWHHBIE H KOPOTKHE IIO3UIIUH B aKIHIX U
obAMTranugax OTHAEABHBIX OMHUTEHTOB, a TaKXKe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIUM, OOAUTaIluH U
¢OHIOBBIE HHAEKCHI.
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Aims of the Strategy / Sadauu Cmpameazuu

The Strategy is aimed at receipt of long-term income
comparable with or exceeding the average profitability of
the stock market, but at the same time there is a risk of
moderate volatility in portfolio value.

BCS aims at stable growth in assets value in a long-term
prospective while keeping the Strategy risks at the level
substantially lower than those of stock market average
risk.

The Strategy is based upon short-term trend trading (1-3
days) and trading within a range (counter-trend) which
allows protect a capital when there are no directional
movement on the market .

The Strategy includes most liquid shares and
instruments, which is entered into a long position or a
short position when it detects a short-term growing
trend either on increasing or on decreasing.

The diversification of wunderlying instruments and
decreased activity of the Strategy during increase of
volatility makes the Strategy efficient.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Crpareruda OPHEHTHpPOBaHAa Ha IIOAYYEHHE
JOATOCPOYHOTO [0Xo/a, COIIOCTaBHUMOTO UAU
IIPEBBILIAIONIETO0 CPEIHIOI MOXOAHOCTH PBIHKA aKIIHUH,
IIPH S5TOM CYIIECTBYeT PHUCK YMEPEHHBIX KoaebaHmH
CTOMMOCTH ITOpPTeas.

BKC crpeMuTca MOOCTUYL CTaOHUABHOTO IIPUPOCTA
aKTHUBOB Ha JOATOCPOYHOM I'OPH30HTE IIPH COXPaHEHUH
pucka CrTpaTeruu Ha ypOBHE CYIIECTBEHHO HHXKE, YEM
CpenHHe IT0Ka3aTeAd PHCKa Ha PhIHKE aKIIHH.

OcHoBoH CTpaTeruu  ABAFETCH TOPTOBAS o
KPaTKOCPOYHOMY TPEHAY (IPOAOANKUTEABHOCTHIO 1-3
[Hd), a TakXKe TOProBad B AUala3oHe (KOHTPTPEHM),
KOTopas TO03BOASET 3alllUTHUTh KaIluTaA, KOoraa Ha
PBIHKE OTCYTCTBYIOT HallpaBA€HHBIE ABUKEHUT

B cocraB Crpareruu BxXOAdT HauboAee AUKBHIHBIE
aKIMU U WHCTPYMEHTHI, II0 KOTOPBHIM OCYIIIECTBASIETCS
BXOO B [AWHHYI0O HAH KOPOTKYIO IIO3UIIHIO IIPU
00HapyKEHUN KPaTKOCPOYHOIO PACTYIIErO TPpeHAa KakK
Ha I[OBBIIIIEHHE TaK M Ha [TOHHUKEHHE.

O¢dpdpekTUBHOCTE obecrieynBaeTcsd AUBEPCHDUKAIIMEHN
HCIIOAB3YEMBIX HMHCTPYMEHTOB, a TaK K€ CHHKEHHEM
aKTHUBHOCTH CTPATETHH IIPH POCTE BOAATHABHOCTH.

IIpu dopmupoBauuu noptdeas BKC crpemurcsa
CHHU3UTb PHCKH OTIEABHBIX OSMHTEHTOB 3a CYET
OUBEPCU(MUKAIINE U  COOAIOEHHS  AWMHUTOB  IIO
KOHIIEHTPAIIUH PHCKOB, COT'AaCHO YCAOBHSM,
obo3HaueHHBIM B pasneae Crpykrypa Iloprdeas u
BHIBI CIEAOK.

Investment Performance Benchmark

/ HHeecmuyuoHHbLI noKasameib

Investment Performance Benchmark for the purposes of | IHBecTHUIIHOHHBIH II0Ka3aTeAb OAS CpaBHEHUS
comparing investment results of the Strategy for the | muHBecTuIIHOHHBIX Pe3yAbTaTOB Crpareruu 3a
relevant reporting period shall be compound of the | OtuyeTHBI}f TIEpHOL  ABASETCA  KOMIIO3UTHBIM U
following: CKAQIIBIBAETCS M3 CAEYIOIIMX TIOKA3ATEAEH:

MICEX Index - 100% HNuanekc MMBB - 100%

Special terms of the Strategy / Ocobble ycrnosuss Cmpameauu:

Minimum amount of funds placed under the portfolio | MunnmasbHasa cyMMma JEHEKHBIX CpencTs,
management initially or reallocated from other Strategies | nepenaBaempIx B JIOBEPUTEABHOE yIIpaBA€HHE
shall be 1,000,000 (one million) Russian rubles (or its | n3Ha9aabHO HAU 329K CASIEMBIX B nopsanKe

equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBadeT
1 000 000 (ommH MuAAMOH) Poccuiickux pybOael (uan
3KBHBAACHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
ycTaHOBA€HHOMY EBpOIEHCKHUM I€HTPaAbHBIM OaHKOM
Ha [JaTy Iepenadd/IepepaclpencseHUd IEHEXKHBIX

CpencTs).
Minimum amount of funds additionally provided by the | MunumasbHas cyMMa JEHEKHBIX CpencTs,
Client for placement under portfolio management within | mepegaBaempIx Kanenrom B JIOBEPUTEABLHOE

the term of the Agreement, including by way of
reallocation from other Strategies, shall be 300,000
(three hundred thousands) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

yIpaBAeHHEe B TeYeHHE CpokKa mAedcrBus [lorosopa
JIOTIOAHHUTEABHO, B TOM qucAe myTem
nepepacupeneaeHuss ¢ apyrux Crpareruii, cocraBaseT
300 000 (rpucra TtbeIca4) Poccuiickux pybaedt (vAm
5KBHUBAACHT 3TOH CyMMBI B APYro¥d BaAloTe IIO0 KypCy,
yCTaHOBAEHHOMY EBpOIe#iCKMM IE€HTPasbHBIM OaHKOM
Ha [aTy Iepenady/IepepaclpeieAeHUs [IeHEKHbBIX
CPELCTB).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 500,000 five
hundred thousands) Russian rubles (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of funds).

MunanMaabHass CTOMMOCTL OOBEKTOB [JOBEPHUTEABHOTO
yIpaBA€HHd, KoTopasl JOAXKHa ocTaTbcs Ha CrpaTeruu
B cAydae BbIBoJa akTuBOB KamenTta n3 Crpareruu, B
TOM YHCA€ B paMKax IepepaclpeleAeHHs Ha ApyTrHe
Crparteruun, cocraBasgser 500 000 (maTbCcOT TBICSY)
Poccuiickux pybaeil (MAM 3KBHUBAaA€HT 3TOM CyMMBI B
Apyroi BaAlOTe o Kypcy, YCTaHOBAEHHOMY
EBpomefickuM  IleHTpaAbHBIM 0OaHKOM Ha  [aTy
nepenayy /nepepacupeseAeHus JeHEeKHbIX CPEICTB).

Reallocation of assets from this Strategy to other
Strategy under shall be effected within seven (7)

[lepeBox akTHMBOB M3 maHHOM CTpaTeruu Ha OPYTYIO
Crpareru:o 1o HWHCcTpyKIIMHN Kamenra Ha
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Calendar Days upon receipt by BCS of the relevant | nepepacupeneseHre aKTHBOB  OCYIIECTBASIETCH B
Client’s Instruction for Reallocation of Assets in portfolio | Teuenne 7 (cemMH) KaaneHZAPHBIX MOHEH C [OaTBI
management. noaydeHuss BKC cooTBeTcTBYIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOBEKTOB M[OOBEPUTEABHOTO  YIIPaBACHUS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

KamvenTy mnpu mocpoyHoM IpekpameHun Crpareruy,
IpU IpeKpalleHuu agedcrBua [loroBopa HAHW IIPH
4aCcTUYHOM BBIBOJE aKTHBOB, IpousBonutrcsas BKC B
TedeHHe 7 (ceMH) KaAeHIApPHBIX [OHEHW C [JaThl
noaydenus BKC or KaweHTa yBemoMaeHHS O
pacrop:xkeHUH [loroBopa HAM HHCTPYKILHH Ha BBIBOI
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / C

'maexa Komuccuu 3a ynpassieHue

2% (two percent) per annum including VAT

| 2% (mBa mpoleHTa) rogoBbIx ¢ yuetom HAC

Income Hurdle Rate / Cmasgka Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska [JonoaHumenbHozo BosHazparxoderus

0% (zero percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

0% (HOAB IIPOLIEHTOB) OT CYMMBbI, OIIpeeAseMOM Kak
pasHuna Mexnay [Hoxomom Kamenrta, Komuccueit 3a
yrnpaBaeHHE U [IopOroBeIM YPOBHEM [0OXOAA, C YYETOM
HAC.

Payment of expenses / Onnama pacxodos

All expenses arisen from or in connection with | BKC omaayuBaeT pacxombl, CB3aHHBIE C oOpallleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB HOBEPHUTEABHOTO YIIPABA€HHH, 3a CYEeT
from the funds transferred by the Client to the Portfolio. | menexupix cpencrB KawmenTa, Haxogdammumxcsa B
JOBEPUTEABHOM YIIPABACHHH.
3.4 “The Stork” Strategy /Crparerusa «AHCT»
Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:
Increase in portfolio value exceeding the average return | Poct CTOMMOCTH noprtdens B  [OOATOCPOYHOH

on investments in shares.

IEePCIEKTHUBE, IIPEBBIMIAIONIMNE CPEIHIO [JOXOTHOCTH
BAOXKEHUH B aKIIHUHU.

Strategy Risk Level/Ypos

enb Pucka Cmpameauu:

Below average

| Huzxe cpenuero

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / Baszosas Banroma

Russian ruble

| Poccuiickuii pyOab

Strategy Type /Tun Cmpameauu:

The Strategy is designed for investors aimed at receiving
capital on short-term and medium-term trend
movements and with low risk at a conservative level of
income. The Manager shall use trend movements aimed
at growth. The Manager may open short positions in case
of identification of counter-trend point for access. Thus
the Manager focuses on market growth and movement
within a range. This combination allows receiving
minimum risk level within the present risk profile.

HauHaa Crparerus OpPHEHTHPOBaHa Ha HWHBECTOPOB,
crpeManuxcd 3apabaTbiBaTh Ha KPAaTKOCPOYHBIX H
CPEIHECPOYHBIX TPEHMOBBIX ABUKEHUAX U IIPH 3TOM
OPUEHTUPYIOIINXCH Ha HHU3KHE PHCKHU Ipu
KOHCEPBATUBHOM yPOBHE [0Xo[a. YIPaBAGIOIINH
HUCIIOAB3YET TPEHIOBbIE [IBHUKEHHS, pPacCCYHUTaHHBIE
UCKAIOYUTEABPHO Ha POCT. YIIPaBALAIOLIMH  MOXKET
OTKpPBIBATH Hu KOPOTKHUE IIO3UIIHH B cAydae
HAEHTUMUKAIUY KOHTPTPEHAOBOH TOYKH [As BXOA.
TakuMm 06pa3oM, YIpaBASIONINH OPHUEHTHPYETCS KaK Ha
DPBIHOYHBIM DOCT, TaK M Ha [ABHXKEHHS B AUAalla30HE.
ITomo6HOe KOMOWHHPOBAaHME CTPATETHH II03BOASET
}IO6I/ITI>CH MHHHMAaABHOI'O pPHCKa B paMKaX [JaHHOTO
PUCK-TIPOPHUAS.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmdcpens u 8udsl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAEPIKUBATHCI
CAenyIONIeH CTPYKTYPbhI aKTHBOB!:

Monetary funds in the form of cash balance on
the Accounts, money market funds, deposits
and liquid derivatives on money market and

currency  rates (“Monetary  funds  and
equivalents”);
e Fixed income instruments and Instruments

attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of

. IeHEeKHbIE cpencTsa, IIpeACTaBACHHBIE
JEHEKHBIMH OCTaTKaMH IO CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PHIHKA, NEIIO3UTAaMH, a TAK¥Ke AUKBHUIHBIMH
IIPOM3BOAHLIMH Ha CTABKH JAEHEXKHOTO PHIHKA M KyPChI
BaAloT («/leHeKHbIE CPENCTBA U DKBHUBAAEHTED);

HHCTPYMEHTBI ¢ (PUKCHPOBAHHOH TOXOMHOCTHIO
M HHCTPYMEHTBI, MPHUBSA3aHHBIE K HHCTPYMEHTaM C
(bUKCHPOBAHHOMN [OXOAHOCTHIO. [JaHHbBIE MHCTPYMEHTHI
MOLYT BKAIOYATb (z0 He OTPaHHUYUBATHCS)
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state wunitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company and affiliated company funds,
ETFs and other instruments the issuer of which
shall make fixed payments on a fixed schedule
and instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments and Instruments attached
to Fixed Income Instruments”);

Shares, including shares of mutual and hedge
funds, and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”).

KOPIIOPATHUBHEBIE (BrRAIOUAS obauraruu
rOCyZapCTBEHHBIX YHUTaPHBIX IPEeaIPUATHH),
MyHUIIHUIIAAbHBIE, CcyOdemepasbHble, CyBepeHHbIe/
rocyaapCTBEeHHbBIE obAuranuu u obAurauu
HAAHAIIMOHAABHBIX  HHCTHUTYTOB -  PETHOHAABHBIX

0aHKOB pPa3BHUTHA U T.II., IPOU3BOAHbIE MHCTPYMEHTHI
Ha obAWranuu/KOp3uHBl obauramuii, Ha 06a30Bble U
KpeaUuTHbIE CTaBKH, doHabI CTOPOHHUX u
adduasnpoBanHeix KomnaHudt, ETF, wu gpyrue
HHCTPYMEHTBI, SMUTEHT KOTOPBIX 00s13aH OCYIIECTBAATD
(pUKCHpPOBaHHbIE  BBINAATBI 110  YCTAHOBAEHHOMY
rpadUKy, a TakKKe HMHCTPYMEHTBI, JHHAMHKAa KOTOPBIX
IpUBsS3aHa K [OWHAMHKE WHIEKCOB OOAWTAIUil HAU
obauranyii OTAEABHBIX KOMIIAaHUM («MHCTPYyMEHTBI C
(bUKCHPOBAHHOM  JOXOMHOCTBIO M  HHCTPYMEHTHI,
IpUBS3aHHbIE K MHCTPYMEHTaM C (OUKCHUPOBAHHOMN
JIOXOMHOCTBIO);

. aKIM{, BKAIOYad aKIWHM B3aUMHBIX H X€IXK
dOoHIOB, U [OENO3UTapHbIE PACIHCKH Ha aKIHUU
KopIiopanui, BKAIOYAas IIPOU3BOAHBIE HHCTPYMEHTBI Ha
aKIUH / eIO3UTapHble  PaCIMCKH, HW  (POHIOOBBIE
UHOEKCHI, (OHALI CcTopoHHUX kKoMmmauui, ETF,
CTPYKTYPHbIE TIPOAYKTBI M [APyrHe MHCTPYMEHTHI,
OUHaMHUKa  KOTOPBIX  HaIpsaMylOo IIpUBS3aHa K
OUHaMUKe WHIEKCOB AaKIUH HAM aKIWH OTAeAbHBIX
KoMIaHu# («AKIIMH U IPOU3BOJHBIE HHCTPYMEHTBD).

For the purpose of risk management the following
restrictions on the asset structure shall apply:

the percentage of Monetary funds
equivalents shall not exceed 100%;

the percentage of Fixed income instruments
shall not exceed 100%;

the percentage of Shares and derivatives shall
not exceed 100%.

. and

B 1eadx ympaBAeHUS PHUCKaAMH YCTaHABAWBAIOTCS
CAEYIOIIHE OTPAHNYEHHS 10 CTPYKTYPE aKTHUBOB:

e  1noad [IeHeXKHBIX CPEACTB U SKBHUBAaA€HTOB — HeE
6oaee 100%;
moasds  HMHcerpymMeHTOB ¢ (PHKCHPOBAHHOU
JIOXOMHOCTBIO — He 6oaee 100%;
M0AS AKITME W IPOU3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%.

For the purpose of risk management the following
restrictions on the asset structure shall apply:

the percentage of loans secured by the
Portfolio assets shall not exceed 100%;

the volume of short positions in shares and
derivatives shall not exceed 100%.

B 1meadx ympaBA€HHS PHCKaMH YCTaHABAMBAIOTCH
CAEIYIOIIYEe OTPaHUYEHHS 110 CTPYKTYPe aKTHBOB!

e  pasmep 3aHMMCTBOBAHHH nox aKTHBBI
IToprdeas — He Goaee 100%;
pasMep KOPOTKHUX IIOSHMIMH B AakKIUIX U
IIPOM3BOAHBIX HHCTPYMeHTax — He 6oaee 100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOAArompuUATHOM PBIHOYHOM OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxker mepzxkaTh 10
100% noprtdeasd B [eHEKHBIX CPEACTBAaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXeT WHCIIOAB30BaTh AaKTUBBI IOPTdead [aasg
MapKUHaAbHOrO KpeauToBaHug. BKC wMoxkeTr Takxke
OTKpPBIBaTh JAAMHHBIE M KOPOTKHE IIO3UIIUM B aKIMAX U
obauranyax OTAEABHBIX OSMHUTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha akKIMH, OOAWTAIIUH H
¢doHI0OBbIE MHIEKCHI.

Aims of the Strategy /

Badauu Cmpamezuu

The Strategy is aimed at receipt of long-term income
comparable with or exceeding the average profitability of
the stock market, but at the same time there is a low
risk of substantial volatility in portfolio value.

BCS aims at stable growth in assets value in a long-term
prospective while keeping the Strategy risks at the level
substantially lower than those of stock market average
risk.

The Strategy is based upon short-term trend trading (3-5
days) and trading within a range (counter-trend point for
access).

The Strategy includes most liquid shares and
instruments, which is entered into a long position when
it detects a short-term growing trend. The Manager may
open short positions in case of identification of counter-
trend point for access.

Crpareruda OpPHEHTHPOBaHAa Ha IIOAY4YEHHE
JIOATOCPOYHOTO 0X0/a, COIIOCTaBHUMOTO HAU
IIPEBBILIAIONIETO CPEIHIOK MOXOAHOCTH PBIHKA aKIHUH,
IpU O5TOM  CYLIECTBYeT HE3HAYUTEABHBIH  PHCK
KoAe0aHHUY CTOMMOCTH IIOPTQEASI.

BKC crpeMuTcsa [OOCTHYL CTAOHABHOTO TIIPUPOCTA
aKTHUBOB Ha JOATOCPOYHOM I'OPH30HTE IIPHU COXPAHEHUHU
pucka CrpaTeruu Ha ypPOBHE CYIIECTBEHHO HIXKE, YeM
CpenHNe I0Ka3aTeAH PHCKa Ha PhIHKE aKITHH.

OcHoBoH CTpaTeruyu  SBASETCS TOPrOBASI o
KPaTKOCPOYHOMY TPEHAY (IIPOJOAKHUTEABHOCTBIO 3-5
[Het), a TaK¥XKe TOProBASI B [auarasoHe

(KOHTPTpPEHAOBLIE TOYKH BX0O4)
B cocraB Crpareruu BXOAAT Hauboaee AUKBHIHBIE
aKIUU U WHCTPYMEHTHI, II0 KOTOPBIM OCYILIECTBASIETCS

BXOA B [JAWHHYIO TO3HIHIO IIPH OOHApy:KEHHHU
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The diversification of wunderlying instruments and
decreased activity of the Strategy during increase of
volatility makes the Strategy efficient.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

KPaTKOCPOYHOI'0 pacTyILeTo TpeHaa. Kpome a3Toro
YrpaBAdioMii MOXKET OTKPBIBATh U KOPOTKHUE ITO3UIIUU
B cAydae o0HapyzKeHHs KOHTPTPEHIOBOH TOYKH BXOA.
O dekTUBHOCTE obecriedynuBaeTCd AUBEPCUDUKAIINEH
HUCIIOAB3YEMBIX HHCTPYMEHTOB, a TaK K€ CHHUKEHHEM
aKTHUBHOCTH CTPAaTETHH IIPH POCTE BOAATHABHOCTH.

IIpu dopmupoBauuu noptdeags BKC crpemurca
CHHU3UTb PHCKH OTHOEABHBIX O3MHTEHTOB 3a CYET
OVBEPCH(MHUKAIINE M  COOAIONEHHSA  AWMHTOB  IIO
KOHIEHTPALlKUU PHUCKOB, COTrAaCHO yCAOBUAM,
o6o3HayeHHBIM B pazgeae Crpykrypa Iloprdeasa u
BUbI CAEAOK.

Investment Performance Benchmark

/ HUHeecmuuuoHHbLI nokasamesb

Investment Performance Benchmark for the purposes of | IHBecTHIIHOHHBIH II0Ka3aTeAb OAS CpaBHEHUS
comparing investment results of the Strategy for the | mHBecTuIIHOHHBIX pe3yAbTaTOB Crpareruu 3a
relevant reporting period shall be compound of the | OTuyeTHBI}f TIEpHOL  SABASETCA  KOMIIO3UTHBIM U
following: CKAQIBIBAETCH U3 CAEAYIOIINX IIoKa3aTeAel:

MICEX Index - 100% Wunekc MMBE - 100%

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio | MunumasbHas cyMMa JEHEKHBIX CpencTs,
management initially or reallocated from other Strategies | mepenaBaemMpIx B JIOBEPUTEABLHOE yIIpaBA€HUE
shall be 1,000,000 (one million) Russian rubles (or its | u3HavyaabHO UAU 3aYHCASIEMBIX B nopgaake

equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

mepepacupeneseHuss ¢ Apyrux Crpareruii, cocraBAgeT
1 000 000 (ommH MuAAMOH) Poccuiickux pyoOaeit (vanu
SKBHBAACHT 3TOH CyMMBI B APYroM BaAlOTE IO KypCy,
yCTaHOBA€HHOMY EBpoOIle#iCKUM I€HTPAaAbLHBIM OaHKOM
Ha JaTy Iepenadd/IepepacnpeneseHus AeHEXKHBIX

CpencTs).
Minimum amount of funds additionally provided by the | MunnmasbHasa cyMMa JEHEKHBIX CpencTs,
Client for placement under portfolio management within | nepegaBaemsIx KanenTom B [IOBEPUTEABHOE

the term of the Agreement, including by way of
reallocation from other Strategies, shall be 300,000
(three hundred thousands) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

yIIpaBA€HHE B Te4YeHHE CpoKa naeicrBud [lorosopa
JOOMNOAHUTEABHO, B TOM qHCAE IIyTeM
nepepacnpeneseHus ¢ Apyrux CrpaTeruii, cocraBAdeT
300 000 (rpucra TwIcad) Poccuiickux pyoOael (1au
3KBHUBAACHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
ycTaHOBA€HHOMY EBpOIEHCKHUM IE€HTPaABHBIM OaHKOM
Ha JaTy Iepenadu/IepepaclpeneseHus [AeHEeXKHBIX
CpencTs).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 500,000 five
hundred thousands) Russian rubles (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of funds).

MuHuMaabHasg CTOMMOCTE OOBEKTOB MTOBEPHUTEABHOTO
yIIpaBA€HHd, KOoTopad HOAXKHAa ocraTbcd Ha CTpareruu
B cAay4ae BbIBofa akTUBOB Kamenra mu3 Crpareruu, B
TOM YHCAE€ B paMKax IIepepaclpeleAcHUsd Ha ApyTHe
Crparerun, cocraBasger 500 000 (maTbcoT ThICSY)
Poccuiickux pybaeil (MAM SKBUBAaA€HT 3TOM CyMMBI B
Apyroi BaAlOTe 1o Kypcy, YCTaHOBAEHHOMY
EBpomefickuM  IleHTpPaAbHBIM 0OaHKOM Ha  [atTy
nepenayn /nepepacnpeneAeHus JeHEeKHbIX CPEACTB).

Reallocation of assets from this Strategy to other

IlepeBox akTWBOB u3 maHHOM CTpaTeruu Ha IAPYTYIO

Strategy under shall be effected within seven (7) | Crpareruio o UHcTpyKIIMK Kanenrta Ha
Calendar Days upon receipt by BCS of the relevant | mepepacmpeneseHre akKTHBOB  OCYIIECTBASIETCH B
Client’s Instruction for Reallocation of Assets in portfolio | Teuenne 7 (ceMH) KaAeHZAPHBIX MOHEH C [OATHI
management. noayueHus BKC cooTBeTCTByIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOBEKTOB [OOBEPHUTEABHOIO  YIIPABAEHUS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

KaneHTy mIpu mocpodHoM mpekparieHuu CrpaTeruu,
OpU ImpeKpalmeHuu AedictBua [loroBopa UWAM IIpU
4acCTUYHOM BBIBOAE aKTHBOB, IpousBoaurcs BKC B
TeyeHHe 7 (CeMH) KaAeHOApHBIX MOHe#d C  JOaTel
noayyenug BKC ot KameHTa yBemoMaeHUS O
pactropxkenun [loroBopa HWAM HMHCTPYKIIHMU Ha BBIBOJ
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

2% (two percent) per annum including VAT

| 2% (mBa mporenra) romoBeIx ¢ yuerom HAC

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xooa

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

Success Fee Rate / Cmaska /JonoaHumenbHozo BosHazparcoerus
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0% (zero percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

0% (HOAP HIPOIIEHTOB) OT CYMMBI, OIIpeAeAdeMOol Kak
pasHuna Mexnay [Hoxomom KameHTa, Komuccueit 3a
yrnpaBaeHHE U [IOpOroBeIM YPOBHEM [OXOAA, C YYETOM
HAC.

Payment of expenses / Onnama pacxo0os

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omaadyuBaeT pacxombl, CBI3aHHbIE C o0pallieHueM
OOBEKTOB MOOBEPUTEABHOTO VIIPABACHHS, 34 CUeT
JEHEXKHBIX cpeacTB KaumeHTa, Haxoadmmxcd B
JOBEPUTEABHOM YIIPAaBACHHUH.

PART III. FINAL PROVISIONS / YACTH III. BAKAIOYHTEABHBIE ITIOAOXEHHSA

In case of any inconsistency between original English
text of this document and its translation into Russian,
original English version shall prevail.

B caydae pacxoxXaeHUsS MeXKAYy OPUTHHAABHBIM
AHTAMMCKHUM TEKCTOM [OKyMEHTa M €ro IepeBOJOM Ha
pyccKuil g3bIK, IIPEUMYIIECTBEHHYIO CHAY OyaeT MMeTh
AQHTAUHACKUH TEKCT.
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