BCS Ver. October 8, 2014

Broker Credit Service

SCHEDULE E / /[OIIOAHEHHE E

TO GENERAL TERMS OF BUSINESS
BROKERCREDITSERVICE (CYPRUS) LIMITED/

K OBIIIHM YCAOBHAM OCYIIECTBAEHHA AEATEABHOCTH
BPOKEPKPE/TUTCEPBHC (KHIIP) AMMHUTE/]

TABLE OF CONTENTS /OI'AABAEHHE

PART I. GENERAL PROVISIONS / YACTbH I. OBIITHE ITIOAOXXEHHS] .........ccccovunne 4
1. TERMS AND DEFINITIONS........cococitrtinntinitinnteniteiiseissesssesssssessssessssessssesssssssssssssssessssesessesessessssssssases 4
TEPMHHBI H OIIPELEAEHHS ...ttt inecnsesssseessssssssss st sssssessssessssesesssssssssssssessnsesensessnas 4
2. PLACEMENT OF FUNDS UNDER PORTFOLIO MANAGEMENT .........cccocccvvnmnnmnnnnninnnnnnsnensssecsnees 6
PASMEIIIEHHE CPEJ/ICTB B OBEPHTEABHOE YIIPABAEHHE ............coocnniiniinninninnnennennensennens 6
3. PORTFOLIO MANAGEMENT STRATEGIES..........c.cccocvvninninninnninnninninninininninninnnmamsss 10
CTPATETI'HH JOBEPHTEABHOT O YIIPABAEHHS .........c.coontiiiiiiiniinininisnisnisnisnisssssssssssssssssssses 10
4. WITHDRAWAL OF ASSETS FROM PORTFOLIO MANAGEMENT........cccccccevennnninnnrnssncnsseeninenes 12
BBIBO/I CPEACTB H3 NOBEPHTEABHOI'O YIIPABAEHHS ............ccocvtriiinniinneennnennnnssseesseesesnenes 12
5. REPORTING TO CLIENTS.......cccooitiritiintintiniieiineissnisstsssssessssessssessssssssssessssessssesssssssssssssssessssesessessnas 15
OTYETHOCTD IIEPEL KAHEHTAMH  .........ccceinitiiuiiiiiniieiiieinsessstsssssessssesssssssssssssssessssesesssssssssssssesssseses 15
6. REMUNERATION AND OTHER PAYMENTS .....cccccoociininninninninnninniniinininninninminmnmassss 18
BO3HATPAXKIEHHE BKC H HHBIE IIAATEHKH..........ccccooiiiiiiiininiininninisnisnisninninsinninssssssss 18
7. AMENDMENTS TO THE RULES .......cccccecctnniininiiniiniiniiniisiinisniniinminminmintisminminmnsssssssses 25
BHECEHHUE H3MEHEHHH B ITPABHAA ...........ocoooeveeetestensnstsssssssssssssssasssessasssssssssasssssssssssssassasssasssanes 25

PART II. STRATEGIES DESCRIPTION/ YACTH I1I. OIIHCAHHUE CTPATETHH 26
1. Classic Portfolio Management Strategies / Kaaccuueckue
CTPATEITHH LY ..ottt bbb nnnes 26

1.1“Capital Maintenance (US Dollar)” Strategy / CrpaTerua «CoxpaHenne Kanuraaa
(JLOAAAP CILITADN c..ueeeieeiieeiineriseesesssssssasessesessesesassasassssssesessesesassesassesasassssesessesesassesasssssssssssesesassesassssassssssesessasanas 26

1.2 “Capital Maintenance (Russian Ruble)” Strategy / Crparerunsa «CoxpaneHne KamuTaaa
(POCCHICKHIE PYOAB)Y c.ueeceeererrerrencenssersessessesssessessesssssssssessssssessessessesssassessessssssessessessssssessessessssssessessessssssasssssassens 29

1.3 “Coupon revenue (US Dollar)” Strategy / CrpaTerus «Kynouusiii [loxozn (doaaap CIIA)»




Ver. October 8, 2014

1.4 “Coupon revenue (Russian Ruble)” Strategy /CrpaTerusa «KynmoHHBIH ZOX0Z,

(POCCHICKHMIEL PYOAB)Y c..cocvrveeuiiiinriereeesstssssssessessssssssssssssssssssssessssssssssssesssssssssessssssssssssassessessssssessssssesssssasassssssess 35
1.5 “Global Markets” Strategy / CTpaTerus «'AOGAABHBIE PBIHEH ......cccceeerressrsssessessssssssssssessesses 39
1.6 “Trend Global” Strategy / CrpaTerus «TpeHAOBASA ['AODAABHASY .....cceeevererrnrreeccssnssnssnecsessesnns 42

1.7 “Global Bonds (US Dollar)” Strategy / CrpaTerus «I'AoGaabHbIe oOAHranmuun» (Joarap

L0 7 LN 47
2. Capital Protection Strategies / CrpaTernun 3amuThbl

KAITHTAAA ........oooiiiiiiiii et o1
2.1 «Capital Protection (September 2013, Ruble)» Structured Strategy/ ........cccccrvvcvriivirivnrcnnnn. 51
CrpykTypHas crpaTerusa «3amuTra KamuTasa (CeHTAOPDL 2013, PYOAB).....cccceeeeeeecrersernencnesensennns 51
2.2 «Capital Protection (September 2013, US Dollar)» Structured Strategy/ ..........ccocevvuvrrueruenns 53
CTpyKTypHas cTpaTerusa «3amuTa KanuTaaa (CeHTsaops 2013, Joaaap CIIA)»........ccceuverncnnee 53
2.3 «Capital Protection (November 2013, Ruble)» Structured Strategy/.........cccocvvvvirieriercnnnane 56
CTpyKTypHasa cTpaTerus «3amuTa KanuTasa (HogOopsb 2013, PYOAB) .....c.cccvvceerienniscsncsnnnesennens 56
2.4 «Capital Protection (November 2013, US Dollar)» Structured Strategy/.........cccecrvvrrueruennee. 58
CrpykTypHas crparerusa «3amuTra kanurasa (Hoaops 2013, Joasap CIIA)n......cccceveeeeeceerenennes 58

2.5 «Capital Protection with risk of third party issuer (December 2013, US Dollar)»
Structured Strate@Y/ ..o s s s s 61

CTpyKTypHasi cTpaTerus «3alluTa KallHTara C pPHCKOM BHELIHEro 3SMHTeHTa (dekabpsn
P2 O B I T A 10 YV 1 s T 0 7 N 61

2.6 «Capital Protection with risk of third party issuer (February 2014, US Dollar)»
Structured Strate@y/ ... s s s s ar e 65

CTpYKTypHasl cTpaTerHsa «3alllHTa KallHTaAa C PHCKOM BHeEIIIHero 3MHTeHTa (PeBpasb
2014, JHOAAAP CIITA)N....uuuiiiiiiiiirieeiiaesestissssessssesessssssasssssessssasessasessssesassssssesessesessssesassssssessssesessssesasssssasssases 65

2.7 «Capital Protection with risk of third party issuer (March 2014, Russian Ruble)»
Structured Strategy/CrTpykTypHasa cTpaTerusa «3allHTa KallHTaAa C PHCKOM BHEIIHErO
sMuTeHTa (MapT 2014, POCCHICKHH PYBGAB)) ...ceiiicecerircectrteseeeeetsse s nee st s e e ses e s e sesassessessesnnas 69

2.8 «Capital Protection with risk of third party issuer (May 2014, US Dollar)» Structured
Strategy/CTpyKTypHasa cTpaTeruda «3alllHTa KallHTaAa C PHCKOM BHEIIHEro 3MHTeHTa (Mak
P2 O T A YV s T 7 N 73

2.9 «Capital Protection with risk of third party issuer (October 2014, US Dollar)» Structured
Strategy/CTpykTypHas cTpaTerusa «3alllHTa KallHTAaAa C PHCKOM BHEUIHEro SMHTEHTAa
(ORTAGDPD 2014, ITOAAAP CIIIA)N....cc.cireererererensersersseeessesssessessessesssassessessssssassessessssssassessesssssssssessassesssasssssassens 77

2.10 «Capital Protection with risk of third party issuer (October 2014, Russian Ruble)»
Structured Strategy/CrTpykTypHasa cTpaTerusa «3allHTa KallHTaAa C PHCKOM BHEIIHErO

3MHUTEHTA (OKTAGPL 2014, POCCHHCKHM PYBAB)D .....c.coeiieccerirneecteteneseseeeseesesaeeessessessesassessesssnses 82
3. STRATEGIES OF THE GROUP «<SMART»/ CTPATETHHA
TPYIIIIBIL «CIMAPT Y ...t e e 88



Ver. October 8, 2014

3.1 “Long-Island” Strategy /CTPATErHs «AOHT-AHACHI ......cccccevrerrrerersessesssesessssssssssssssssssssssessassssses 88
3.2 “The Eagle” Strategy /[CTPATETHA «OPEAN ...ciiiiiiiiiisiintinniiitiiiiinisninisisssnsssssmsssses 91
3.3 “The Owl” Strategy /[CTPATETHST (COBAN ...cccceiiiiiiiiiiiiiiiitiiecnst e s ss e s s sesseseaesssasessssesen 93
3.4 “The Stork” Strategy /CTPATEIHS (AHCTN.....ccooviiiieiriiueiiniiineisieesssessssessssesssssssssessssessssssssssessseses 96

PART III. FINAL PROVISIONS / YACT®S III. BAKAIOYHTEABHBIE
L0 73N 0 024 D = 7 = 99



Ver. October 8, 2014

PORTFOLIO MANAGEMENT RULES/

ITPABHUAA ZIOBEPUTEABHOI'O YIIPABAEHHA

Where the Client’s Assets are placed under portfolio
management of BCS, they will be managed subject to
the Applicable Regulations and these Portfolio
Management Rules. These Rules shall form part of
and is incorporated by reference into the Agreement
entered into between the Client and BCS. In case of
any discrepancies between the provisions of these
Portfolio Management Rules and the Terms, these
Portfolio Management Rules shall prevail. In case of
any discrepancies between the provisions of these
Portfolio Management Rules and the Agreement, the
Agreement shall prevail.

Ecan AKTHBBI Kanenra nepesaHbI B
ZoBepHTeAbHOe ynpaBaeHHe BKC, ynpaBaAeHHEe HMH
OyZeT OCYLIeCTBAATBCA B COOTBETCTBHH C
IIpumenumbiMu IIpaBHAAMH H  HaCTOSAIIHMH
IIpaBHAAMH JloBepHTEABHOTO YnpaBaeHHS.
HacToamue IIpaBHAA SBASIIOTCA HEOTHEMAEMOH
YaCThI0 H CYHTAIOTCSI BKAIOYEHHBIMH B TEKCT
Hdorosopa, 3aKAIOYEHHOTro Mexay KaumeHTomM H
BKC, nmyTeM CCBIAKH Ha HHX. B cayyae KaKHX-AHOO
PacXoXAeHHH MeXAYy IIOAOKEHHAMH HACTOSIIHX
IIpaBuA [OBEpHTEABHOro YIpaBA€HHS H YCAOBHI,
noaoxkeHHsa Hactoauwux [IpaBuaA [loBepHTEABHOIO
YuopaBaeHHss OyAyT HMeTH IPEHMYIIECTBEHHYIO
cuAy. B cayyae KakHX-AHOO pacxoxAeHHH MexRAy

IOAOKEHHAMH HaCTOSIIHX IIpaBuA
loBepHTEABHOTO YnpaBaenus H Horosopa,
IOAOKEHHSA HMorosopa oyayr HMETH

NpPeHMYILIECTBEHHYIO CHAY.

PART I. GENERAL PROVISIONS /

YACTbB I. OBIIIHE ITIOAOXEHHSA

1. TERMS AND DEFINITIONS

TEPMHHBI H OITPEOEAEHHS

1.1. In the present Portfolio Management Rules the
following terms will have the following meaning, and
may be used in singular or plural as appropriate, unless
the context otherwise requires:

B macrosmux [IpaBraax [loBepUTEABHOTO YIIpaBA€HUS
CAeyIOIe TEPMUHBI OyayT HMeTb CAEIyIOIIHe
3HA4YEHHd, €CAM K3 KOHTEKCTa HE CAEOyeT HHOoe, U
MOTYT OBITH HCIIOAB30BAaHBI KaK B €IHHCTBEHHOM, TaK U

BO MHOXECTBEHHOM 4YHCA€, B 3aBHCHMOCTH OT
CUTYAaIIHH:
a) Account(s)/Client’s Account means any and
) all accoui'lt)s opened by BCS according tg)’ the Cuer(a)/ 9qu Kamenra - cuer(a) Kaumenra B BKC,
rules for rendering the Investment Service of OTKDPBITBIY B COOTBETCTBHUHU C HACTOSIIUMH HPaBI/IAaMI/I
portfolio management to the client oA OKas3aHHUS KAHWEHTY VHBECTHIIMOHHOM YcAyTu
JOBEPUTEABHOI'O YIIPABACHMUS;

b) Agreement means ©portfolio management | JloroBop - [OTOBOP [OOBEPHUTEABHOIO VIIPABACHHUSI,
agreement entered into between the Client and | 3akarouenneii mexxny Kamentom m BKC B cBasm c
BCS in connection with rendering by BCS of | okazannem BKC VHBeCTHUIIMOHHBIX YCAYT, YKa3aHHBIX B
Investment Services specified therein; TaKOM JOTOBODE;

c) Average Net Asset Value means the aggregate | Cpeansas CroumMocTh YHCTBIX AKTHBOB — CyMMa
Net Asset Value within the terms of a Strategy | Croumocte#t Yuctbix AkTuBOB (CHA) mo Ctpareruu Ha
as of the last calendar day of each complete or | mocaemHME KareHOAPHBIH AE€HBb KaXKIOTO IIOAHOTO HAU
incomplete month of the reporting period of the | HemoaHOro Mecdila oT4YeTHOro Imepuoaa AeficTBUSA
relevant Strategy divided by number of months | Crpateruu, nogeaeHHasg Ha KOAMYECTBO TAKUX MECSIIEB
in the said period. Thus, in case of termination | B oT4eTHOM mepHoAe. I[Ipu o9TOM B caydae
of the Strategy, the last Net Asset Value for the | mpekpamenua getictBua CrpaTeruu [Oas pacdera
purposes of Average Net Asset Value shall be | Cpenueii Yuctoit CrouMMocTH AKTHBOB B KadecTBe
determined as of the day preceding the date of | mocaenueit CroumocTu YHUCTBIX AKTHBOB HPUHUMAETCS
Strategy termination. For the purposes of | ee 3Ha4YeHUe, onpeneAeHHOE Ha [eHb,
Average Net Asset Value determination the | mpemmecTByonmii gate npekpaiienus Ctpareruu. Jasg
reporting period shall be each calendar quarter; neaeii onpeneaenuss Cpenuedt Croumoctu YHUCTBIX

AKTUBOB OTYETHBIH MEepUON — KasKAbIH KaseHOapHBbIN
KBapTaa,
d) Base Currency within the terms of these Rules | BazoBaa BaaroTa — B pamMKax Hacrodammx [IpaBua u

and the Agreement means a currency in which
are carried out all calculations for definition of
financial result, and also a share and ratios of
assets in the Portfolio (upon denomination of
Portfolio value in the Base Currency in
accordance with the provisions of Part III
hereof). Base Currency shall be set up
individually in respect of each Strategy in Part II
hereof.

JoroBopa, BaalTa, B KOTOPOH IIPOBOASTCS BCeE
pacyeTsl OAd OIIpeAeAeHUs (PHHAHCOBOIO pe3yAbTaTa, a
TaKXe JOAeH U COOTHOIIeHHM akTuBoB B [loprtdeae
(mocae mpuBeneHUT OLEHKH ImopTdess K basooit
BaAIOT€ B COOTBeTCTBUE C moaoxkeHuamu Yactu III
HaCTOSIIINX [TpaBua). BaszoBasa Baarora
yCTaHAaBAWBAETCH WHAWBHUIAYAABHO IIPUMEHHTEABHO K
Kaxkao¥  kKoHkpeTHod Crparterun, B Yacru I
Hacroamux [Ipasua.
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e) Benchmark means a comparative method of
assessment used for the purposes of Strategy
profitability evaluation, determined in
accordance with the relevant Strategy;

CpaBHHTEABHBIH IloxasaTeAp - O3Ha4aeT
CPaBHUTEABHBIM METOL OLIEHKH, HCIIOAB3YEMBIH [AS
OIIpEeNEeACHHUT JOXOHOCTH Crpareruy,
paccyuTbIBae€MbIN c y4eToM TpeboBaHUHI

coorBercTBytoueii Crpareruy;

f) Client’s Portfolio - any monetary funds and
Financial Instruments deposited on the Client’s
Account(s), including monetary funds placed
under portfolio management and any monetary
funds and Financial Instruments received within
the terms of portfolio management («Portfolio
Management Assets»);

IopTdear KaueHnTa — Al0Oble OEeHEXKHBIE CPEACTBA U
duHaHCOBBIE WHCTPYMEHTEHI, pas3MelleHHbIE Ha
Cuere(ax) KameHTa, BKAIOYAd [AEHEXKHBIE CPEACTBA,
nepengaHHble B OoBepuTeabHoe yrnpaBaeHue BKC, a
TakKe AIOOble MeHeXXHbIe cpeacrBa M PHHAHCOBBIE
WHCTPYMEHTHI, IIOAYYEHHBIE B pesyabTaTe
JOBEPHUTEABHOI'O yIIpaBA€HUS «OOBEKTBI
JOBEPHUTEABHOI'O YIIPABACHHUS);

g) Income Hurdle - certain amount of Client’s
income obtained within the terms of portfolio
management, which is not taken into account of
Success Fee calculation for the purposes hereof.
Income Hurdle value shall be determined in
accordance with the formula stated in article 6
hereof;

IIoporoBeiii YpoBeHb J[Moxoma - dYacTh OOXOOA
KaveHTa, IIOAYYEHHOTO B paMKaxX [IOBEPHUTEABHOTO
ynpaBaeHust Iloprdeaem KameHTa, KOTOpBIH He
IIPUHUMAETCI B pacuet JIOTIOAHUTEABHOTO
Bosnarpaxknennsa BKC nas neaett Hactosux I[IpaBua.
dopmyaa gnasa pacdera IloporoBoro YposHa [loxoma
IpuBeaeHa B cTaThe 6 HacTodmumx [IpaBua;

h) Issuer means a legal entity or executive/local
authority being an issuer of securities and
bearing personal liability to the holders of such
securities in respect of the rights attached
thereto;

OMuTEeHT IOPpUAUYIECKOE AHITO AU opran
HCIIOAHUTEABHOU BAACTH / opran MECTHOTI'O
CaMOYIIPpaBA€HHA, OCYLIECTBHUBIIHKE BBIIIYCK LIEHHBIX

OyMar ¥ HeCyIIHe OT CBOETO HMEHH 00s3aTeAbCTBa
mepen  BAaAEABIIAMH  9THX IIEHHBIX Oymar 10
OCYUIECTBAEHUIO IIPaB, 3aKPENAEHHBIX UMH;

i) Market Value means:

a) In respect of monetary funds denominated in
Base Currency, the nominal value of such
monetary funds;

b) In respect of monetary funds denominated in
any currency other than Base Currency, an
amount of monetary funds denominated in Base
Currency at the rate (cross-rate) of the European
Central Bank (basing on the currency rates of the
relevant currency to Euro and Euro to the Base
Currency),

c) In respect of Financial Instruments and/or
obligations, the market value of such Financial
Instruments/obligations respectively
denominated in Base Currency at the rate
(cross-rate) of the European Central Bank, as
determined by BCS in accordance with the
provision of Part III hereof.

PeiHouyHass CTOHMOCTB 03HA4YaeT:

a) B OTHOLIIEHUU [IeHEXKHBIX CpeAcTB B bazoBoii Baarore
— HOMHHaAbHAas CTOMMOCTD AE€HEXKHBIX CPEJICTB,

6) B OTHOWIEHHH [EHEXHBIX CPEICTB B BaAITe,
oTAan4HOHN oT BasoBoit BaatoTel — cymMMa, BBIpazKeHHasI
B bBazoBoi#i Baatore 1o Kypcy (Kpocc-Kypcy)
EBpomnetickoro llenTpassHoro Banka (c y4eToM Kypca
COOTBETCTBYIOIIIEH BAaAIOTBI MO OTHOILIEHHIO K €BPO M
Kypca eBpo 10 OTHOLIeHHIO K Ba3oBoii Baatore),

B) B oTHoumleHHM PHHaAHCOBBIX HMHCTPYMEHTOB H/HAH
00s13aTEABCTB — HX PBIHOYHAS CTOHMMOCTH B bBaszoBoi
Baarore mo Kypcy (kpocc-Kypcy) EBpormeiickoro
LentpaspHoro bBanka, omnpeneagsemaa BKC B
COOTBEeTCTBUH C IoaoxkeHuamu Yactu III HacTodmmx
IIpaBua.

j)  Minimum NAV Amount in relation to
Structured Strategies means means an amount
determined as a percentage of NAV as of the
commencement date of the Structured Strategy
Management Period at the Minimum NAV Level
rate.

If the NAV as of the termination date of the

Structured Strategy Management Period falls below

the Minimum NAV Amount, BCS undertakes to

reimburse the Minimum NAV Amount, including by
way of reallocation to other Strategies, to the Client

(p- 4.15 of the Rules).

MuHHMaAbHas CYA - IIPUMEHUTEABHO K
CrpykrypHbIM  CrparTerusaM O03HA4YaeT  BEAWYHHY,
omnpeneaseMyro Kak nporert or CHA Ha mary Hadasa
Ilepuona Ympasaenusa CrpykrypHoit Crparerueil 1o
craBke MuauMaaspHOro YpoBHa CHA.

B caygae ecam CYHA Ha party okoHdanud [lepmoma

YopaBaenusa CrpykrypHoii Crparerned oOkKaxKeTcs
Mmenbuie  MwunumaaspHOM CYA, BKC  oba3yerca
BO3BPATHUTh  KAHEHTY, B TOM  YHCAE  IIyTE€M
IIepepacipeneAeHIs HaA ApyTHe Crpareruy,

Munumaasayio CHA (mm. 4.15 IlpaBua).

k) Minimum NAV Level in relation to Structured
Strategies means amount defined as a percent of
Minimum NAV level on the commencement date
of the Structured Strategy Management Period
The Minimum NAV Level rate is specified by the
terms of the relevant Strategy.

MuHHMaAbHBIH YpoBeHb CYA [IpUMEHUTEABHO K
CrpykrypHBIM CTpaTerusaM O3HadaeT BBIPA’KEHHYIO B
npoleHTax HOpuMeHHUTeAbHO K CYA Ha naty Hadasa

Ilepuona YmupaBaenus CrpykrypHoit Crparerueit
BeanuuHy MunumasrHOoY CYA. Pazmep MuHHMaAbLHOrO
YpoBHa CHA yCTaHaBAUBAETCH YCAOBUSIMH

cooTBeTcTByMomeHd CTpareruu.
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) Net Assets Value (NAV) means aggregate
Market Value of the Portfolio within the Strategy
increased by the amount of receivables under
any transactions and any other operation in
respect of the Portfolio reduced on the amount of
aggregate liabilities under any transactions and
any other operations in respect of the Portfolio
(including Portfolio management fees and
Success fees), determined in accordance with
the procedure stated in Part IIT hereof.

CToHMOCTh YHCTBIX akKTHBOB (CYHA) - cymmapHasa
Prirounas croumocts [loptdeaa B pamkax Crpareruu,
yBeAHYEHHas Ha CyMMYy AeOHTOPCKOM 3aI0AKEHHOCTH
IO CAeAKaM H AIOOBIM APYTHM omepanusaM c [Toprdesem
u YMeHBIIIeHHad Ha BEAUYHHY COBOKYTIHOH
KPEIUTOPCKOHN 3aM0AKEHHOCTH II0 CHAEAKaM H AIOOBIM
npyruM onepanuam ¢ [loprdeaem (Bkaroyas Komuccuio
3a ynpaBaeHHE B [IONIOAHHTEABHOE BO3HArpaxKaeHHE),
ompezeaseMas B COOTBETCTBHH C  IIPOLIELYPOH,
ycraHoBaeHHOH B Yactu Il HacTogamux IIpaBua.

Strategy means a complex of terms set out by
BCS in accordance to which BCS performs
portfolio management activity in respect of the
Client’s Portfolio. Description of Strategies is
provided in Part II hereof;

Crpareruss o3HadaeT ycraHoBAeHHBIM BKC Habop

YCAOBHH, B coorBercTBHH ¢ KoropeiMmu BKC
OCYILIECTBASIET  [E€ATEABHOCTH IIO0  JOBEPUTEABHOMY
YIIpaBAEHHUIO IToprderem Kaunenra. Omnucanue

Crpareruti copepzxutcda B Hactu Il Hacroamux [IpaBua;

n) Structured Strategy means a Strategy under
which BCS invests in structured products,
specifically OTC forward contracts, and referred
to as a Structured Strategy in Part II hereof;
General provisions relating to Strategies in
general shall equally apply to Structured
Strategies, unless otherwise provided herein or
in the Agreement.

CrpykrypHas Crparerusa os3HadaeT CrpaTeruro, B
pamkax kotopoit BKC ocyliecTBAsIET UHBECTHPOBaHUE
B  CTPYKTYPHbIE  IIPOAYKTHI, B  YaCTHOCTH,
BHeOMpIKeBbIe (hopBapAHble KOHTPAKTEI, U CIIEIIHAABHO
onpeneasieMyio kak CtpykrypHada Crparterusa B Yactu I
Hacroanmx IlpaBua; OOIIME ITIOAOXKEHHUS HACTOSIINX
IIpaBua, Kacarommxca CrTpaTervu B II€AOM, B PaBHOH
Mepe  pacmpocTpaHsioTcs W Ha  CTPYKTYpHBIE
CrpaTeruy, €CAM HHOE HE YCTAHOBAEHO HAaCTOHIINMH
[TpaBuaamu uau J1oroBopom.

o) Structured Strategy Management Period
means a period of time from management
commencement date of the relevant Structured
Strategy till management termination date
thereof;

Ilepuon YumpaBaeHHA B paMKax CTpPyKTypHOH
CTpaTerHu o3HAYaeT IIEPHUOL BPEMEHHU C AAThl HadaAa
yapaBaenus 1o CrpykrypHoi#i CTpaTeruu II0 OAThI
OKOHYAHHS YIIPABACHU B paMKax 2Toit CTpareruy;

p) Terms mean General Terms of Business of
BrokerCreditService (Cyprus) Limited as may be
amended and supplemented from time to time.

YcaoBusa ozHauaer O6mme YcaoBus OcCyLIeCTBACHUS
HesarearHocTu BpokepKpenurCepnBuc (Kump) Aumuren
C y4eTOM BHOCHMBIX BPEMS OT BPEMEHH HU3MEHEHUH U
JOIIOAHEHUH.

1.2. Without prejudice to the aforementioned provisions
any other terms used in the Portfolio Management
Rules shall be construed in accordance with the
Terms unless otherwise is evident from the context
or directly stated herein.

Bez ymepba [aAd TIOAOXKEHHUI BBIIIEe, AIOObIE WHBIE
TEPMHHBI, HCIIOAB3y€Mble B HacTodmmx IIpaBuaax
JlOBEPUTEABHOTO YIIpaBA€HUS, IIOAAEXKAT TOAKOBAHUIO
B COOTBETCTBHH C YCAOBHAMH, €CAH MHOE HE CAENyET U3
KOHTEKCTa HAM IpaAMO He YyKaszaHo B I[IpaBuaax
J10BEPUTEABHOTO YIIPaABACHHUS.

2. PLACEMENT OF FUNDS
PORTFOLIO MANAGEMENT

UNDER

PASMEILIIEHHE CPEICTB B
JAOBEPHTEABHOE YIIPABAEHHE

2.1. Within the terms of a portfolio management service
rendered by BCS to the Client subject to the
suitability rules established by the Applicable
Regulations and on the basis of the Strategy
chosen by the Client, BCS enters into transactions
in Financial Instruments owned by the Client and
placed under portfolio management. The
calculation of the price of Financial Instruments
transferred by the Client to its account with BCS
shall be performed on the basis of marker price of
such Financial Instruments and subject to
Financial Instrument amount calculation
methodology stipulated by the relevant Strategy
(where applicable).

B pamkax oOKasaHHMS  yYCAYTH  JOBEPHTEABLHOrO
yupaBaeHug wuwmylnecrBoM Kamenta BKC, ¢ yderom
OIIEHKH IIPHUEMAEMOCTH, YCTAHOBACHHOM TpeOOBAHUAMHU
I[Ipumenumeix [IpaBua, u Ha ocHoBaHuu CTpaTeruu,
BoiOpanHO#i  KameHrtowm, COBEpLIAET COEAKH C
dunaHcoBeIMH HMHCTpyMeHTaMHu 3a C4YeT CpPEeACTB,
PasMEICHHBIX KauenTom B HAOBEPUTECABHOE
yIIpaBA€HHE. Ouenka  crouMocTH  PHHAHCOBBIX
HWHCcTpyMeHTOB, 3aducasgeMbldi KaneHTOM Ha c4YeT B
BKC npousBoguTcd Ha  OCHOBaHHM  PBIHOYHOM
CTOMMOCTH Takux ®PuHaHCOBBIX WHCTpYyMEHTOB U
COTAaCHO METOAMKAaM pacyeTa CTOMMOCTH PHHaAHCOBBIX
WHCTPYMEHTOB, IPeayCMOTPEHHBIX B pamMKax
cooTBeTCTByIomel CTpaTeruu (rae 3To IPHUMEHHMO).
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2.2. Placement by the Client of monetary funds under
portfolio management of BCS shall be performed by
crediting the relevant amount to the bank account
of BCS as specified by BCS. The amount of
monetary funds placed under portfolio
management shall be certified by statement(s) of
BCS bank account containing information on
receipt of monetary funds from the Clients, unless
otherwise stated in the Agreement.

Ilepenaga Kaunenrom JEHEXKHBIX CPELCTB B
noBeputeabHOoe yrpaBaeHne BKC  ocymiecrBaserca
IOyTeM 3a4HUCA€HHd 3THUX [IEHEXHBIX CpEeACTB Ha

6aukoBckuii cuer BKC, ykazauubiii BKC. Pasmep
OEHEXKHBIX  CPEACTB, MepenaHHbBIX KameHToOM B
noBeputeabHOe yrpaBaeHre BKC, mnoarBepxkuaaercd
BBIITUCKOM (BBIIHMCKAMH) II0 6aHKOBCKOMY cueTy BKC,
comepzkale HHMOPMAIIHIO 0 IIOCTYIIAeHUH 0T KameHTa
JEHEeXHBIX CpeAcTB Ha OaHkOBCKuM cyer BKC, ecau
J1oroBOpOM HE yCTaHOBAEHO HHOE.

2.3. Investment funds shall be considered by BCS on | [IlHemM mnocTynaeHUs CcpencTB HHBecTupoBaHud B BKC
the date on which such funds have been credited to | aBagerca mara 3a4ducAeHHUd MOEHEXKHBIX CpPEACTB Ha
BCS bank account. 6ankoBckui cuer BKC.
2.4. Requirements relating to the minimum amounts of | MuHrMaabHBIE CYMMBI JEHEKHBIX CpencTs,
monetary funds: TIOIAEXKATITUX:
a) to be placed under portfolio management initially; a) 1nepenaue B JOBEPUTEABHOE yIpaBA€HEe
. HU3HAYaABHO;
b) to be placed under portfolio management
additionally; b) mnepenaue B JIOBEPUTEABHOE yIpaBA€HUE
. OIIOAHUTEABLHO;
c) to be reallocated from other Strategies, A
C) 3aYHCAEHHIO HA Crpareruio B opsaKe

shall differ depending on the Strategy and shall be
determined in special terms of each individual Strategy,
unless otherwise provided in the Agreement. If the
amount provided by the Client is less than such
minimum amount, BCS may refuse to accept the said
amount and return it to the bank account from which it
was received less expenses related to bank transfer.

nepepacupeneaeHus ¢ apyrux Crparterui,

pasanyaroTcd B 3aBUCHMocTH oT Crpareruu u
OIIPEIEASTIOTCH B OCOOBIX YCAOBHUSIX COOTBETCTBYIOIIEH
CrpaTerum HOBEPUTEABHOTO YIIPABAEHUS, €CAM HHOE He
ycraHoBaeHO J[loroBopoM. B cayuae ecau KaumenToMm
OymerT IepedHcAeHa CyMMa HHXE YCTaHOBAECHHOM
MuHuUMaabHOM cymmbel, BKC BmnpaBe oTkazarb B
3aYHCACHUN YKa3aHHOM CyMMBI M BO3BPAaTHUTbH JAHHYIO
CcyMMy Ha OaHKOBCKHH C4YeT, C KOTOpPOro ObIAO
IIPOM3BENEHO 3a4YHCACHHE, 3a BBIYETOM pPaCXOJIOB Ha
OCYIIIECTBAEHHE ITAaTeXKAa.

2.5. The requirements relating to the minimum amount
of monetary funds additionally provided by the
Client for placement under portfolio management
within the term of a Strategy, shall not apply to
monetary funds, which may be received by BCS
after termination of the Strategy wunder the
Agreement or after termination of any portfolio
management agreement which may be entered into
between the Client and BCS.

TpeboBaHMe O MHHHUMAABHOH CyMMe JIE€HEKHBIX
CpenCTB, IlepenaBaeMbIX KAWEeHTOM B [OBEpPHUTEABHOE
yIIpaBA€HHE IOIIOAHUTEABHO B T€UYEHHE CPOKa AeHCTBHSA
CrpaTeruy, He pacCIpPOCTPAHSETCS Ha IeHEXHbIe
cpencTBa, KOToOpble MOTyT ObITh moaydeHbl BKC mocae
npekpameHusa CrTpaTerHd B paMKax 3aKAIOYEeHHOTO
JloroBopa, AU0O IIOoCAE IIPEeKpalleHHus AI0OOTO JOTOBOpa
JOBEPHUTEABHOTO YIIPABACHHUS, KOTOPBIM MOXKeT OBIThH
3akatodyeH Mexay Kaunenrom u BKC.

2.6. Monetary funds mentioned in p.2.4 hereof, shall be | [leHexxHble cpencTBa, yKa3aHHble B II. 2.4 HaCTOSIINX
transferred by the Client to BCS within fifteen (15) | [IpaBua, moaxupl ObrThb nepemansl Kamentom BKC B
Business Days upon signing of the Agreement by | Tedenue 15 (narHaauaty) Pabouux [IHell 1ocae
the Parties. noanucanug Jlorosopa CTopoHaMH.

2.7. The Client confirms its acknowledgment and | KamenT mnoaTBepzKOoaeT CBOIO OCBEIOMAEHHOCTb U

acceptance of the following conditions:

coraacCHue Co CACAYIOIIMMHU YCAOBUAMM:

a) BCS executes the safekeeping of clients’ assets in
third parties. A limited list of such third parties,
with which BCS works, is contained in BCS Best
Execution Policy, which is Annex 1 to Portfolio
Management Rules. BCS Best execution policy with
current list of third parties working with BCS, are
placed on BCS official web-site:
http:/ /www.bcscyprus.com/files/pmsa/annex-1-
best-execution-policy.pdf.

a) BKC ocymecTBageT XpaHeHHe aKTHUBOB KAWEHTOB B
TPETBUX AHUIIAX. 3aKPBITBIM CIIMCOK TPETBUX AHL, C
KoTopeIMu corpynHudaer BKC, comepzxkurca B

I[IpaBuaax  Hawmay4dimero  HCIOAHEHHS  CHEAOK,
apasgmonuxcd Ilpuaoxenuem No 1 k IlpaBuaam
noBeputeabHoro yropasaeHus BKC. IIpaBuaa

HAUAYYIIETO UCIIOAHEHUS CHOEAOK C AaKTYaABHBIM
CIINCKOM TPETBUX AU, corTpyaHudaronmx c BKC,
pa3MenieHsl Ha  oduimasabHoM —cadite  BKC:
http:/ /www.bcscyprus.com/files/pmsa/annex-1-
best-execution-policy.pdf.



http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
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b) BCS may transfer any assets forming part of the | b) BKC umeer mpaBo nepengaBaTh aKTHBBI, BXOILIIIHE
Portfolio to a third party for the purposes of B cocraB Iloprdeas KameHTa, TperbeMy AHIly B
entering into transactions through such party or as eAdX 3aKAIYEeHHUd COEAOK IIPU IIOCPEeIHUYECTBE
a collateral under transaction concluded by BCS 39TOTO TPETHETO AHIA, AUOO B IEAIX UCIIOAHEHHS
under the Agreement. BCS shall not be responsible 0053aTeABCTB IO MPELOCTABACHHIO 00eCIIedeHus 110
for any actions or omissions of the third party, to coeake, 3akatodeHHo#t BKC B coorBeTcTBHH C
which BCS transfers Client’s assets. The third party HoroBopom. BKC He HeceT OTBETCTBEHHOCTH 3a
to which BCS transfers Client’s assets may hold nericTBua HWAM  0e3HeMCTBHE  TPEThEro  AMIIA,
those assets in an omnibus account and shall not KOTOPOMY BKC nepenaeT cpencTsa,
segregate them and consequently it may not be npuHansexaime Kanenty. Tperbe AWUIIO, KOTOPOMY
possible to separate those assets from BCS own BKC nmnepemaer [OeHeXHbIE CpPEIACTBa, MOXKET
assets, or the third party's own assets. In the event XpaHUTh OTH CpeacTBa Ha OMHUOyc-cueTe, He
of the insolvency or any other analogous OCYLIECTBASIS  pPa3leAbHOIo  yueTa  JEeHEKHBIX
proceedings in relation to that third party, BCS will CpPeACTB, B pe3yAbTaTe dYero OyZeT HEeBO3MOXKHO
only have an unsecured claim against the third OTAEAUTH  TaKWe  JIeHeXHbIe cpencrsa  OT
party on behalf of the Client and other BCS clients, coberBeHHBIX  cpenctB BKC  mam  coGCTBEHHBIX
and the Client will be exposed to the risk that the CPEACTB TPETBUX AUIL. B caydae GaHKpOTCTBA HAH
amount of monetary funds and/or other assets HHOH IOXOOHOH IpoLeAyphbl B OTHOLIEHHH TAaKOIO
received by BCS from the third party is insufficient TpeTbero aunia, BKC cMoxkeT NpeabIBUTh TPETHEMY
to satisfy the claims of the Client; AWIly TOABKO HeobecriedeHHoe TpeboBaHHE B

uHTepecax KameHTa u wuHBIX KaueHTOB BKC, u
KAveHT HeceT PHUCK TOro, 4TO OOBEM [OEHEXKHBIX
CPEeACTB M/HAH HHBIX aKTHBOB, IToay4eHHBIX BKC ot
TPETHETO AMIIA, OymeT HeZOCTATOUYEeH AT IIOAHOTO
yIoBAeTBOpeHHd TpeboBanmii KaneHra;

c) BCS may hold Client’s assets outside the EEA. The | ¢c) BKC wumMeeT mHOpaBO OCYIIECTBASITL XpaHeHUe
legal and regulatory regime applying to any such akTuBoB KameHta 3a mnpemesamu EBpomneiickoit
bank or person to which the assets may be OxroHoMuueckoii 3oubl. [IpaBoBO#l pexkuMm OaHKa
transferred in this case can differ from a mode, HAM AWIIA, KOTOPHIM B 3TOM CAydae MOTyT OBITH
established within EEA, and in the event of nepegaHbl aKTUBBI, MOXKET OTAUYATLCH OT PEKUMA,
insolvency or any other analogous proceedings in YCTaHOBAEHHOTO B pamMKax EBpomnetickoit
relation to that bank or person, status of the OKOHOMHYECKOM 30HBI, U B CAydae MPOLEeaypbl
Client's assets may differ from the status that they 0aHKpPOTCTBA MAM HWHOM aHAAOTHYHOM IIPOIEAyphI B
would have had if they had been placed within the OTHOIIIEHHWH TaKoro OaHKa WAWM AHIA, CTaTyC
EEA. BCS shall not be liable for the insolvency, any akTuBOoB KameHTa Oymer oTAMYATBCA OT CTaTyCa,
actions or omissions of any third party referred to in KOTOPBIY ObI OHU MMEAU, €CAU ObI OBIAM pa3MeIleHbl
this subparagraph; B pamMkax EBpomeilickoili OKOHOMHUYECKOH 3O0OHBI.

BKC He HeceT OTBETCTBEHHOCTH 3a
HECOCTOATEABHOCTh, MAeHCTBHS HAH 0Oe3neficTBUS
TPETBUX AHII, YKa3aHHBIX B HACTOSIIEM ITOAIIYHKTE;

d) If for the purposes of entering into transactions in | d) B caydae ecan B IleAdX COBEPIIEHUS CIOEAOK C
relation to the Client’s Portfolio according to the I[Toprdpeaem  KameHTa B COOTBETCTBHH  CO
relevant Strategy BCS needs to deposit assets Crparerueti BKC  Heo6XooUMO  OCYIIECTBHUTH
forming part of the Portfolio on the account opened IOEeTIOHUPOBAaHME aKTHUBOB, Bxomanmwx B [loprdeab
with a third party registered outside the territory of Kanenrta, Ha cueTe, OTKPBITOM Y TPETBHETO AHIIA,
EEA, BCS does not guarantee that the status of the 3aperucTPUPOBAHHOIO 3a IpenesaMu EBponeiickoi
account opened by BCS for the purposes of holding Okonommuuecko#i 3oupl, BKC He rapantupyer
Client’s Assets with such party assigned to the Kamenty, uyro craryc cudera, oTkpblToro BKC masa
account by such party in accordance with the neaet xpanenma Iloprdgeas Kamentra y Takoro
applicable laws of the relevant country, will reflect TPETBETO AWIlA, IIPUCBOEHHBIH 3TOMY CUYETy TaKUM
that the account is designated for the purposes of TPETBUM AWIIOM B COOTBETCTBHH C AEHCTBYIOIINM
holding Client’s assets (including Client’s Portfolio), 3aKOHOJATEABCTBOM TaKoH CTpaHBbI, O6ynmer
not BCS own assets. Thus, the Client shall bear the oTpaxaTb (PaKT XpaHEHUd Ha 3TOM CUeTe aKTHBOB
risk of enforcement of a security of those assets in raveHToB BKC (B ToMm uucae Iloprdeasa Kanenra), a
relation to BCS obligations; He coOcTBeHHBIX akTHBOB BKC. TakuMm obpasow,

KaveHnT HeceT puCK oOpallieHusa B3bICKAHUA Ha
aKTUBBI, pas3MmenleHHble BKC Ha TakoM cueTe, IO
obsg3areasctBaMm BKC;

e) Upon the Client's request BCS will provide | e) Ilo 3ampocy Kamenra BKC mnpemocraBur Kamenty

information about a third party on which the
Client’s assets are stored.

HH(OPMAIIHIO O TPETHEM AUIIE, HA CYETE, OTKPBITOM
Yy KOTOPOro, XpaHaTcd akKTuBBI KaneHra.
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f) BCS may deposit Client’s monetary funds with a | ) BKC umeer mpaBo pa3MelaTh AeHEXKHBIE CPEeACTBa
qualifying money market fund if it is provided by Kanenrta B CIIeIINaAN3UPOBAaHHOM doume
conditions of the corresponding Strategy chosen by OEHEeXKHOTO pPBbIHKA, €CAH 9JTO I[IPEeaAyCMOTPEHO
the Client. YCAOBHUSMHU COOTBETCTBYIOLIEH Crpareruu,

BbIOpanHO#t KaneHTOM;

g) monetary funds received by BCS from third parties | g) menexkHrnle cpencrBa, noaydeHuble BKC B kauectBe
as a remuneration for holding monetary funds BO3HArpasKIeHus OT TPETBUX AHWIl 3a XpaHEHHEe
forming part of the Portfolio shall be included into MOEeHEeXXHBIX CPEeACTB, BKAIOUEeHHBIX B [lopTdeab
the Portfolio, BCS shall not be responsible to the Kanenra, momaexkaT 3adHCAEHHI0O B COCTaB
Client for payment of any such remuneration if no I[Toprdpeas  Kamenra, mpu stoMm BKC He
remuneration is actually received; BeINTAauMBaeT KAMEHTY HHUKaKOro BO3HATPaXKAEHUS

B CAy4dae HEIOAYYEHHs TaKOIo J0X0/a;

h) any reports, extracts, and other similar documents | h) aAfo6Gble oT4YeTbl, BBIIUCKH H HHBIE [JOKYMEHTHI,
provided by BCS to the Client within the framework npenocraBagemble BKC Kamenty B pamkax
of the Rules shall be prepared on the basis of Hacrosumx IIpaBua, popMUpPYyIOTCE HA OCHOBAaHUU
information obtained from the internal books of BCS CBeNEHU, HMEIIMXCA BO BHYTPEHHUX YYETHBIX
and shall contain details of operations with Client’s kuurax BKC, u comepKaT IoAHyI0 HH(OpPMAIIHUIO 00
assets as of the time when a relevant accounting omepalnygax ¢ axkTuBaMu KameHTa Ha MOMEHT
document is issued. The above-mentioned reporting COCTaBAECHUSI COOTBETCTBYIOIIETO OTYETHOTO
documents certify the Client’s rights to assets OOKyMEeHTa. YKa3aHHbIE OT4YETHBbIE JIOKYMEHTBI
exclusively and only within the framework of the YOOCTOBEPSIOT TmpaBa KameHTa Ha  aKTUBBL
Rules and can serve as official documents of title in HCKAIOUYHUTEALHO B paMKaxX HacTosammwmx lIpaBuA u
accordance with the Applicable Regulations. SIBASIOTCS o(pUIINAABHBIM JMOKYMEHTOM,
However the Client is hereby warned that in some YAOCTOBEPSIIOIIHM opaBo CcoBCTBEHHOCTH B
cases these reporting documents may be not coorBercTBUH C [IlpumenumbiMu  [IpaBuaamu.
recognized as documents certifying property rights Opuaxko BKC HacroamuMm napopMmupyer Kanenra o
in assets under applicable laws of the relevant TOM, YTO TaKHe AOKYMEHTBHI MOTYT B HEKOTOPBIX
jurisdictions. Such  documents cannot be cAydasx He IPU3HABATHCS B KadecTBe
encumbered by a pledge or assigned, or transferred YAOCTOBEPSIIOIIIX IpaBo COBGCTBEHHOCTH B
by entering into any other transaction. COOTBETCTBUHU [e IIPUMEHHUMBIM IIpaBoOM

COOTBETCTBYIOIINX IOPUCAUKIINHE. Takue JOKyMEHTBI
HE MOIYT SBAATBECH oObecliedeHHeM 3aaora, ObITh
IIEPEYCTYIIA€Hbl HAM  IIepelaHbl  II0CPEACTBOM
KaKOM-ANO0 MHOM CHAEAKH.

i) In any case BCS shall treat the Client as an | i Bo Bcex cayyaax BKC 6ymer cumrats Kawmenra
ultimate beneficiary owner in respect of the Client’s KOHEYHBLIM BBITOAOTIPUOOPETATEAEM B OTHOIIEHUU
Portfolio. IToprdeas Kauenra.

2.8. Notwithstanding the above, BCS performs due care | Hecmorpss Ha Bbiren3aoxxeHHoe, BKC mposaBaset
in third parties selection, on which accounts BCS | moaxHyi0 3a00TAHBOCTH IPHU BbIOOpE TPETHUX AHI], Ha
holds Portfolio's assets Moreover, BCS shall on a | cuerax xkoropelx BKC ocymiecTBageT XxXpaHeHHE
regular basis make reconciliations of balances on | akTuBOB, cocraBasionx [loprdeas. Kpome storo, BKC
which accounts BCS holds Portfolio's. Ha PEryAdpHOl OCHOBE OCYLIECTBASET CBEPKY MaHHBIX

II0 ocTaTKaM Ha cYeTax C TAKUMH TPETBUMH AUIIAMH.

2.9. The Clients categorized as retail clients, shall be | Ha KawmeHnToB, OTHECEHHBIX K KATETOPHH PO3HUYHBIX

protected by the terms of investor compensation
funds established in Cyprus. Detailed information
of such fund is provided in Annex 5 to the Terms.

KAHEHTOB, pacrnpocTpaHgeTcs 3armTa
KoMneHcamoHHOro doHAa, YIPEKRIAEHHOTO B
Pecniybauke Kumnp. ITogpo6Hasa uHpopwmanusg o6 3ToMm
donne npuBeneHa B [IprAoKeHHH 5 K YCAOBUSIM.
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3. PORTFOLIO MANAGEMENT CTPATETHHA JOBEPHTEABHOTI'O
STRATEGIES YIIPABAEHHS

3.1. Within the term of the Agreement the Client may | B nepuon metfictBus [JoroBopa KameHT BopaBe momathb
submit to BCS an Instruction for allocation of | BKC HWHcTpyknuio Ha paclpencAeHHe aKTHBOB,
assets placed under portfolio management in a | mepemaHHBIX B HOBEPUTEABHOE VIIpaBAECHHE, II0 popMe
form approved by BCS, instruction provides for an | BKC, koTopas IpeaycMaTpHUBaeT BO3MOKHOCTb BhIOOpa
opportunity to choose one or more Strategies at | Kamenrom omHO#i wmam  Heckoapkux  Crpareruit
once. Client’s Instruction for allocation of assets | ogHOBpeMeHHO. NuCcTpyKIINg Kanenrta Ha
placed under portfolio management may also be | pacmpeneasenue aKTHBOB, nepegaHHbIX B
given by stating the relevant details in the column | moBepuTearHOE yopaBA€HUE, MOZKET TaK¥Ke
“purpose of payment” when transferring monetary | comepzaTbCs B Ha3HAUYEHUH IIAAQTEXKa IIPHU 3aUYHUCACHUH
funds to BCS or in any other form acceptable for | nenexxupix cpenctB Ha 6aHkKoBckuii cuer BKC wuaun
BCS. IoaBaThCs B AOOOM HHOM opme, MPUEMAEMOMN AT

BKC.

3.2. Within the terms of each Strategy BCS shall | B pamkax kaxmo#t Crparermun BKC mnommepzkuBaer
maintain the Portfolio structure as close as possible | cTpykTypy IToprdens KanenTta MaKCHMAaAbBHO
to the structure provided in the description of the | mpubAuKeHHO# K  CTPYKType, IIPEeayCMOTPEHHOHI
relevant Strategy chosen by the Client. OITMCAaHUEM COOTBETCTByMOIed CTpaTeruu, BHIOpaHHOM

KanenTom.

3.3. Strategy commencement date under the Agreement | [laTo#i Hadaana pedictBuag Crparermu B paMKax
shall be the date of crediting by the Client of | [loroBopa aBagerca pgara 3aducAeHus KameHTOM
monetary funds for their allocation to a | meHEXHBIX CPEACTB MOAd LeAell pasMelleHHus HUX B
Strategy/reallocation from one Strategy to another | ompeneaennyro Crparteruto/nepepacupeneseaus BKC
on the basis of Client’s instruction, in the amount | neHeXHbBIX cpencTB U3 ogHOM CTpaTeruu B APYIYIO Ha
and within the terms provided for in herein, unless | ocHoBanun wHCcTpyKIIMH KameHTa, B pasMepe U B
otherwise stated in the Agreement. nopsiike, IIpeayCMOTpeHHOM HacTosmmmu [IpaBusamu,

ecau /IoroBOpOM He yCTaHOBAEHO HHOE.

3.4. Strategy termination date under the Agreement | [latoii mpekpameHus netictBusa CTpaTeruu B paMKax
shall be the date of full assets withdrawal forming | [loroBopa sBAsieTCa mOaTa IIOAHOTO BBIBOJA AKTUBOB,
part of the Portfolio from the relevant Strategy. | cocraBasrommux Iloptdeab, ©3 COOTBETCTBYIOIIEH
Thus, if after termination of the Strategy but within | Ctparernu. Ilpu 2ToM ecAn TIOCAe TIpEKpaIleHUs
the term of the Agreement the Client provides | Crparerun B mnepuon pgedictBusa J[loroBopa Kaumenrt
monetary funds to allocate them under the same | BHOBb 3auucageT [OeHEXKHBIE CpPEACTBA Ha 9Ty
Strategy, including reallocation from other | CTpaTeruio, B ToM YHUCAE B paMKax IIepepacipeaeAecHUsT
Strategies, the term of this Strategy shall | ¢ gpyrux CrpaTeruii, Cpok ee OeHUCTBUS HCUUCASIETCH
commence anew. 3aHOBO.

3.5. Due to the specific features of structured products, | B cuay ocobeHHOcTe#i CTPYKTYPHBIX IPOAYKTOB
Structured Strategies shall also have management | CrpykrypHble Crpateruu OyayT TakKe HMETb OaTy
commencement date and management termination | Hagaaa ympaBA€HHS B OATy OKOHYAHUSA YIIPaBACHUS,
date, which shall be stated in the description of the | xkoTopsie OymyT YKa3bIBaTbCH B OIIMCaHUH
relevant Strategy. Thus, monetary funds for | coorBercrByrome#i Crpareruu. [Ipu 3TOM [IeHEXKHBIE
placement under Structured Strategy shall be | cpenctBa maa pasmemeHns 1non — CTPYKTYPHYIO
provided by the Client to BCS not later than two (2) | CTpaTeruto moAXHBI OBITH BHeceHBI KaneHTOM He
Business Days before the relevant management | mo3gHee yeM 3a 2 (aBa) Pabouux [IHg [0 OaThl Hadasa
commencement date, otherwise BCS may deny | ynpaBaenug, B nporuBHOM caydae BKC mmeer mpaso
placing of funds under such Strategy. OTKas3aTh B pa3MeELIeHWH OEHEXKHBIX cpeacTB KameHnra

non Takyio CTpaTeruio.

3.6. The Client shall be not entitled to reallocate | Kanent BIIpaBe nepepacupeneAaTb MeHEeXKHbIe
monetary funds between Strategies more often than | cpencrBa Mexxny paszawmuHbiMu CTpaTerusMH He dallle,
once during a calendar quarter. Reallocation of | gwem OIVH pas B KaA€HIapPHBIA KBapTaa.
funds between the Strategies shall be effected by | IlepepacnpeneaeHre  OEHEKHBIX CPEACTB  MEXIY

BCS on the basis of Client’s Instruction for
reallocation of assets in portfolio management in a
form approved by BCS.

pa3auyHbIMH CTpaTerusMH OCYLIECTBASETCS IIyTEM
nomaun Kawmentom B amgpec BKC HWHerpykumm Ha
repepacrpeneAcHue aKTHBOB, repefaHHbIX B
JOBEPHUTEABHOE YIIPAaBAEHUE, I10 (hopMe, YTBEPKAECHHOH
BKC.

10
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3.7. Within the term of the Agreement, the Client may | B mnepumon pe#ictBua [oroBopa, KawmenT Bropase
submit an Instruction for withdrawal of the Client’s | manpaBute BKC wnHcTpyKimioo Ha BBIBOA AKTHBOB
Assets or an Instruction to reallocation of Client | KamenTa wAM WHCTPYKIMIO Ha IIepepaclipeneAeHue
Assets within several portfolio management | AktuBoB KameHTa B pamMKax HECKOABKHX [JOTOBOPOB
agreements with the Client, provided that the | moBepmrearHOrO ympaBaeHH" Cc KAWEHTOM, TOABKO B
withdrawal of the Client's Assets is stipulated by | cayguae ecan BBIBog AKTHBOB HAHM IIEpepacIIpeneAeHHe
conditions of this Portfolio Management Rules | AktuBoB KameHTa ImIpeayCMOTPEHO  HACTOSIIHMMU
and/or under the terms of the relevant Strategy. I[IpaBuaamu [IoBEepHUTEABHOTO YIHIpPaBACHHS U/HAU

YCAOBHSIMH COOTBETCTBYIoLIe# CTpaTeruu.

3.8. Currency of reallocation shall be determined by | Baarora, B KOTOpO#l IpOM3BOAUTCH IIEpepacCIIpefeAeHHe
BCS. An equivalent of the amount of monetary | aktuBoB, omnpeneaserca BKC. OKBHUBaA€HT CyMMBI
funds in currency different from that specified by | meHeXHBIX CpeaCTB B BaAlOTe, OTANYHOH OT YKa3aHHOU
the Client in the Instruction for reallocation of | Kamenrom B UWHCTpYKIHMM Ha IepepaclpeneAcHUe
assets if portfolio management shall be determined | akTHBOB, IlepemaHHBIX B OOBEPHUTEABHOE VIIPaBACHUE,
at the rate of European central bank as of the date | onpeneagerca mo Kypcy EBpome#icKoro mneHTpPasbHOTO
of reallocation or at the last preceding rate. GaHKa Ha [OaTy  COBEpIIEHHd  OIepanuu 10

IIePEePaCIPEEACHHIO IEHEXKHBIX CPEACTB HAU IIO
IIOCACHEMY VCTAQHOBACHHOMY Ha IIPEAIeCTBYIOIIHE
OaTbl KypCy.

3.9. The term for execution by BCS of an Instruction for | Cpok UCIIOAHEHUS BKC NucTpyKInn Ha

reallocation of assets in portfolio management shall | nmepepacnpeneserue aKTHUBOB, nepegaHHbIX B

be determined for each Strategy and specified in
description thereof.

JOBEPUTEABLHOE YIPABAEHHUE, YCTAHOBAEH OTIAEABHO [IAS
Kaxno CrpaTermu U OIpeneAeH B  OIIHMCAHUU
cooTBeTCTByIOLIeH CTpaTeruu.

3.10.0bligatory

requirements for reallocation of
monetary funds between the Strategies differ
depending on a Strategy and shall be determined in
special conditions of the relevant Strategies, unless
otherwise agreed by the Parties.

HeoOxomumble yCAOBHS IlepepaclIpefeACHUs AeHEeXKHbBIX
CpencTB MEXKIY Pa3AMYHBIMU Crpareruamu
pasamyaroTcd B 3aBUCHMocTH oT Crpareruu u
OIIPENEASIOTCHE B OCOOBIX ycaoBHEX CTpaTeruu, ecau
MHBIE YCAOBHS HE YCTAHOBAEHEI coraarreHreM CTOpPOH.

3.11.BCS may decline

Client’s Instruction for
reallocation of assets in portfolio management in
case of non-compliance with the conditions of such
reallocation, provided for herein.

BKC BmpaBe oTKa3aTh KAMEHTY B HCIIOAHEHHH €TO
WHCTpYKIIMH  Ha  IIepepaclpefieAeHHe  aKTHUBOB,
IepefaHHbIX B JOBEPHUTEABHOE YIIPaBACHHE, B CAydae
HapylLIEeHUs YCAOBHH TaKOIro IlepepacIpefieAeHH,
IIPeAyCMOTPEHHBIX HacTOAIIMMHU [IpaBHaaMu.

3.12.BCS may decline

Client’s Instruction for
reallocation of assets in portfolio management if
execution of such Instruction results in decrease of
the Strategy Portfolio value to the level lower than
minimum required by the relevant Strategy
determined as of the date preceding the date of
receipt of Client’s instruction.

BKC BmpaBe oTkazaTb KAMEHTY B HCIIOAHEHHH €TrO
WHCTPYKIMH  Ha  IIepepaclpelieAeHHE  aKTHUBOB,
IepefaHHbIX B JOBEPHUTEABHOE yIIpaBAECHHE, B CAy4ae,
€CAH B pe3yAbTaTe UCIOAHEHHd VHCTPYKIMH CTOUMOCTD
I[Toprdeas B Crparernu craHeT HUKE MHHUMAABHO
YCTaHOBA€HHOH COOTBETCTBYIOIIEH Crpareruett
croumoctu [loprdeaa KameHTa mo OllEHKE Ha [OaTy,
IIPEAILIECTBYIOIIYIO AaTe ITOAYYEHUS COOTBETCTBYIOILEH
Wnctpykuuu Kanenra.

3.13.BCS may terminate any of the existing Strategies

by giving a notice to the Client not later than thirty
(30) calendar days before such termination is
affected. Placing the information on Strategy
termination on its official web-site shall constitute
a sufficient notice to the Client of such termination.
Within the said thirty-day period the Client
undertakes to take measures to withdraw the
assets from the relevant Strategy by way of their
transfer to other Strategy or withdrawal from
portfolio management in accordance with the
respective procedure established herein.

BKC mumeeT mpaBO IIPEKpaTUTh OEHCTBUE AIOOOH u3
cymiectByromux — CrpaTeruii  IIyTeM  HaIllpaBACHUSA
Kanenty yBemoMmaeHuss He 1mo3xHee, dem 3a 30
(TpuouaTs) KaA€HIAPHBIX nHeH pate) TaKOTO
IIpeKpalleHus. Pasmemenue uH(popmauu o}
npekpamieHnn aefictBusg CrpaTeruu Ha O(QUIIMAABHOM
caire BKC Oymer CYUTAThCH JOCTaTO4YHBIM
yBemoMaeHHeM KameHTa O TakKoM IIpeKpallleHHu. B
Te4eHHEe YKa3aHHOIO TPHUALATHAHEBHOIO IIepHoaa
BpeMeHN KaueHT o00s13aH HPHHATH MEPBI II0 BBIBOAY
aKTHBOB M3 COOTBeTCTByolledi Crpareruu IyTeMm
nepeBoa MX Ha Apyryro CTpaTeruio HAW BBIBOZA W3

JOBEPHUTEABHOI'O VIIPABAGHHS B COOTBETCTBHH C
IIOPSIKOM, IPeayCMOTPEHHBIM HACTOSIITUMHU
[TpaBusamu.
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4. WITHDRAWAL OF ASSETS FROM BBIBO CPEACTB Hu3
PORTFOLIO MANAGEMENT JOBEPHTEABHOTI'O YIIPABAEHHSA

4.1. Withdrawal of assets from the Portfolio shall be | BeiBog axkTuBoB u3 Iloptdeas ocymiecTBageTca
effected by transfer of the relevant amount of | mocpegcTBOoM  crmcaHuWda — OEHEXKHBIX  CPEACTB  C
monetary funds out from BCS bank account | 6ankoBckoro cdyera BKC u/uAM croucaHus II€HHBIX
and/or transfer of the relevant securities out from | 6ymar co cyera meno/kacronu BKC. ®opma Bo3Bpara
BCS depository/custody account. The form of | umymecrBa u3 Iloprdeas KaneHTa  (mZeHeKHbIE
return of assets from the Client’s Portfolio | cpencrBa u/mam LieHHBIE OyMary) OIPEAEAsIeTCs II0
(monetary funds and/or securities) shall be | ycmorpenuro BKC.
determined by BCS at its own discretion.

4.2. The assets shall be considered returned to the | [Jatoii Bo3BpaTta akTWBOB KameHTy cumTaercs marta
Client as of the date of debiting monetary | cnucaHus HEeHEXKHBIX CPEACTB/IIEHHBIX OyMar co cuera
funds/securities from the account of BCS. BKC.

4.3. In case of termination of the Agreement, the Client | B cayuae pacropzxkenusa [loroBopa, KaneHT npuHHMaeT
acknowledges and undertakes the risk that the | puck Toro, 4uro PriHouynags CTOHMMOCTL AaKTHBOB,
Market Value of the assets returned to the Client | Bo3Bpamenubix emy BKC B TedeHune cpoka OedcCTBHUSA
by BCS within the term of the Agreement/Strategy | [JoroBopa/Crpareruy, oKaskeTcd HHUXKe PbIHOYHOM
could be less than the Market Value of the assets | CroumocTH akKTHBOB, IepenaHHbIXx KaneHToM B
placed under portfolio management of | moBeputeabHOe yrnpaBaeHue BKC/mepeBeneHHBIX Ha
BCS/reallocated from other Strategies. Crpartervio B paMKax IIEpepacIlipefeAeHUsI CPenCTB

UHBECTUPOBAHUSA C Apyrux Ctpareruii.

4.4. In case of early termination of the Strategy, the | B cayuae mocpounoro Brixozma u3 Crparteruu, KaneHT
Client acknowledges and assumes the risk that | mpuauMmaer puck Toro, yro BKC He rapanTupyer
BCS does not guarantee the reimbursement of | Bo3Bpar Kamenry pasmepa MwunumasvHoro CYA, a
Minimum NAV amount as well as the risk of | Takske pHCK ymaaTbl [OOIOAHUTEABHBIX COOPOB,
paying the additional charges associated with | cBa3aHHBIX ¢ [OOCPOYHBIM BBIXOZOM u3 CTpaTeruwu,
the early termination of the Strategy, set out in | ycTaHOBAE€HHBIX B paMKax COOTBETCTBYIOIIIUX
the relevant Strategies where these charges are | CrpaTeruii, rae yKaszaHHbIe COOPBI IPEAYCMOTPEHEI.
provided.

4.5. Redelivery of assets to the Client upon termination | Bo3sBpar aktuBoB KameHTy ©Ipu  pacTOpzKEHHUH
of the Agreement or basing on the Client’s | [loroBopa uau npu nogade Kamenrom MHcTpyKunu Ha
Instruction for withdrawal of assets (in case of | BEIBog aKTHBOB (pu YaCTUIHOM BBIBO/IE),
partial withdrawal) shall be effected by BCS within | npousBoautrca BKC B TeueHHe CpoKa, yCTAHOBAEHHOTO
the term established under the relevant Strategy. | B pamMkax cooTBeTcTByIoleii CrTpaTeruu. YKazaHHBIN
The said term commences from the date of receipt | cpok HaunHaeT UCUUCAITBCH C AaThl HoAydeHuss BKC ot
by BCS from the Client of the relevant notification | Kauenra COOTBETCTBYIOIIIETO YBEIOMAEHUS o
on termination of the Agreement or the relevant | pacTropxkeHuu J[oroBopa uAn WUHCcTpyKIIUY,
Instruction. COOTBETCTBEHHO.

4.6. If on the date of receipt by BCS of the termination | B cayuae ecam Ha marty moayuyenna BKC or Kawmenra

notice or Instruction for withdrawal of assets (in
full) from the Client the assets are reallocated
between various Strategies, the term for redelivery
to the Client of the Portfolio in respect of each
Strategy shall be the maximum term from those
specified by the current Strategies.

YBEIOMAEHHS O  pacTopXeHuu JloroBopa  HAHU
VIHCTPpYKLMH Ha BBIBOJ aKTHBOB (IIPH IIOAHOM BBIBOJE)
aKTHBBI pacnpeeAcHbl MEXKIY HECKOABKMMH
Crparerugmu, cpokoM Bo3Bpara Kawmenty Iloprdeas
Oad KaxkAoH u3 paedcrBylommx CrpaTeruil cuuTaeTcd
MaKCHUMaAbHBIN CPOK u3 YCTaHOBAEHHBIX
nedicrByromMu CTpaTerusaMu.
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4.7. If on the date of receipt from the Client the

termination notice or Instruction for
reallocation / withdrawal of assets (in full or part)
any circumstances out of BCS reasonable control
impeding disposal / transfer of securities or
monetary funds within the terms established by the
Rules arise (e.g. in case of blocking of securities for
the purpose of coupon payment, or upon demand

Ecau B paty moaydeHud ot KameHTa yBeIOMAEHHL O
pacropxkeHuu  [loroBopa  HAH WHCcTpyRIIMH O
nepepacnpeieAeHUH / BBIBOZIE AaKTUBOB(IIPH IIOAHOM
HAM YaCTHYHOM BBIBOZIE) AMOO OO €€ HaCTYIIACHUH
BO3HHUKAH COOBITHS, IIPENSITCTBYIOIINE OCYIIECTBACHHIO
peaausaiuu / mepeBofa IEHHBIX OyMar HAH AeHEXKHBIX
CPEICTB B YCTAHOBAEHHBIM coraacHo IIpaBuaaMm Cpok
no He 3aBucamuM or BKC npuynHaMm (Hampumep, IpHU

of competent authorities etc.), the | OAOKHpPOBAaHUM IIEHHBIX OyMar C IIEABIO BBIIIAATHI

reallocation / withdrawal of assets affected by such | kynmonsHoro moxoma, B  pe3yabTaTe  HCIIOAHEHUS

circumstances shall be effected within five (5) | TpefoBaHMiI yIIOAHOMOYEHHBIX OpPraHoB U  T.1.),

Business Days upon cessation of such | nepepacupeneseHye/BBIBOL CPEACTB B YacTH aKTHBOB

circumstances. INoprdeass, B OTHOIIEHHH KOTOPBIX BO3HHKAU TaKHe
0OCTOATEABCTBA, OCYIIECTBASETCH B TedeHHe S (IIfITH)
Pabounx pmgHe#ti Cc gaThl IIpeKpallleHHus  TakKux
0BCTOSATEABCTB.

4.8. Notice of termination of the Agreement/Instruction | YBemomaenmne Kawmenra o pacropzxkeHun [lorosopa/
for withdrawal of assets (in full or in part) shall | MHCcTpyKIMs Ha BBIBOA AKTHBOB (IIOAHOCTBIO HAH B
contain all details necessary for the transfer of | wactn) JIOAKHBI comepKaThb BCe CBEJIEHUSI,
monetary funds and/or securities to the Client | Heo6XogMMBIE AT TIEPEYUCAEHUS MOEHEKHBIX CPECTB
(including bank details and/or depositary account | u/uau mnepeBoma IieHHBIX Oymar Kawmenty (B T.4.
details). PEKBU3UTBI OAHKOBCKOTO CcuUeTa H/HAM CcUeTa MOerio

Kauenra).

4.9. In case of failure by the Client to provide details | B caydae HempenmocraBaeHuss KaneHTOM CBemeHHH,
necessary for withdrawal of assets from the | HeoOxXoguMBIX masd BbIBOoAa axkTUBOB wu3 [loptdens
Portfolio in full or in part, or provision of details | IOAHOCTBIO HWAM B YacTH, AHOO0 IIPeqOCTABAEHUS
making the withdrawal impossible, as well as any | cBemeHuii, He MTO3BOASIONIUX OCYLIECTBHUTL BBIBOJ
failure by the Client to perform or late performance | akTUBOB, a TaKKe B caydae
of necessary actions to receive the assets, BCS | HeocyliecTBA€HHSI/ HECBOEBPEMEHHOIO OCYILIECTBACHUS
shall not be responsible for non-compliance with | KamenToM Heo6XoOUMBIX HAEUCTBUY 1[I0 HIPUHSITHUIO
the term for redelivery of assets and/or the term for | akTuBoB, BKC He HeceT O0OTBETCTBEHHOCTH 3a
termination of the Agreement. HapyllleHHe CpoKa BO3BpaTa akKTHBOB H/HAU CpOKa

npekpamieHus /lorosopa.

4.10. If the Client submitted Instruction for | B caydae ecau KamenTom mnomana WHCTpyKIug Ha
withdrawal of funds in the amount exceeding the | BEIBom akTHBOB B pa3Mepe, IIPEBBIMIAIOIIEM CYMMY
amount of funds placed under the Strategy (subject | meHexxHpIX cpencTB, uMerommuxcss Ha Crparteruu (c
to payment of accounts payable under previously | yderom moramieHuss KpeIUTOPCKOH 3aJ0AKEHHOCTH II0
concluded transactions and any other operations in | paHee COBEpPIIEHHBIM COEAKAM U AOOBIM APYTHUM
respect of the Portfolio, BCS fees and expenses), | oneparuam c IToprdeaem, o BBITIAQTE
such Instruction shall be executed to the extent of | Bo3Harpaxknenus BKC, IOIAEKAIITIX yraare
the amount placed under the same Strategy in | pacxomoB), Takasa WHCTPYKIIUS  UCIIOAHSETCS B
respect to which the Instruction for withdrawal of | mpemeaax cyMMBI O€HEXKHBIX CPENACTB, Pa3MELIEHHBIX
assets (in full or in part) is submitted. non naHHylo CrpaTeruio, ¢ KOTOpPOH, B OTHOIIEHHUH

KoTOpoil mozmaHa HMHCTpyknusa Ha BO3BpaT aKTHBOB
IopTdeas (MOAHOCTBIO HAH B YaCTH).

4.11. BCS may decline Client’s Instruction for | BKC BmpaBe orkasarb KawmeHTy B HCIIOAHEHHUH €ro
withdrawal of assets if such withdrawal results in | UHCTpyKIIMM Ha BBIBOJ aKTHBOB B CAyYae, €CAM IIPH
decrease of the Strategy Portfolio value to the level | ocyiecTBaAeHIME TaKOro BBIBOOA CTOUMOCTE [lopTdeas B
lower than minimum required by the relevant | Crparerun, KoTropas OCTAHETCS IIOCAE€ OCYIIECTBAECHUS
Strategy determined as of the date preceding the | Bo3Bpara wactu Iloprdeas Kamenrty, craHer HHXKe
date of receipt of the relevant Instruction from the | MmuHHEMasbHO YCTaHOBAEHHOT'O YCAOBUAMH
Client. cooTBeTcTBylonle CrpaTerMu ypoBHS  CTOHMMOCTH

IToprdeas axkTuBoB mo oueHKe Iloprdeas Ha pgary,
MIPEeAIIEeCTBYIOIIYI0 AATe ITOAYYEHUs COOTBETCTBYIOIIIEH
Wucrpyknuu Kanenra.

4.12. Redelivery of assets received by BCS after | BosBpar KameHTy axkTuBoB, moaydeHHbIXx BKC mocae

termination of a Strategy / early termination of the
Strategy to the Client shall be effected upon Client’s
Instruction for transfer/withdrawal of the Client's
Assets received by BCS after Strategy termination.

npekpamieHuss Crpaterus / OOCPOYHOrO BBIXOJA U3
CrpaTeruu, OCYIIIECTBASETCSI B  COOTBETCTBHH C
Uucrpyknueii Kanenra Ha mepeBon / BBIBoA AKTUBOB
Kamenrta, mnoaydeHHbix BKC 1ocae mnpekpaleHus
netictBug CrpaTeruu.
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4.13. Redelivery of assets received by BCS after
termination of the Agreement shall be effected
within ten (10) Business Days upon actual receipt
by BCS of monetary funds and/or securities in
accordance with the account details specified by
the Client for the purposes of such redelivery. In
case of any changes in the said details the Client
shall immediately notify BCS thereof in accordance
with the procedure provided for herein.

Bosepar Kamenty axkTHBOB, moaydeHHBIX BKC mocae
IIpeKpalleHud aedcTtBud loroBopa, OCYILECTBASETCH B
TedyeHue 10  (mecaru) PabGouumx [IHeit  mocae
paKTHUYIECKOTO IIOCTYIIA€HUS OEHEXKHBIX CPEACTB U /HAU
neHHbIX Oymar B BKC B COOTBETCTBHU C PEKBU3UTAMH
aAs OCYILIECTBACHHUS TaKOT'O BO3BparTa,
npenocraBaeHHbBIMU KanmenTom. B caydae u3MeHeHUS
PEKBHU3UTOB Kauent HAOAZKEH CBOEBPEMEHHO YBEAOMUTH
BKC B mnopaake, IPeayCMOTPEHHOM HAaCTOAIIKUMHU
IIpaBuaamu.

4.14. Regardless of provisions of p. 4.13 hereof, BCS
is entitled to return monetary funds / securities of
the Client upon receipt of such monetary
funds / securities to the Client’s account on other
term, different from the term set forth in p. 4.13
hereof. This right of BCS arises in connection with
the impossibility to determine terms of settlement,
distribution and return of dividends, etc. on any
transactions entered into by BCS within portfolio
management.

Hecmorpsa Ha noroxkenud 11. 4.13 [IpaBua, BKC Bopase
OCYIIIECTBAATh BO3BpAT J[AEHEXKHBIX CPEACTB / LIEHHBIX
6ymar KameHTa IIOCA€ MOCTYHAEHHS TaKHUX AEHEKHBIX
CpenacTB / LIeHHBIX Oymar Ha cueT KameHTa B HHOH
CPOK, OTAMYHBIA OT CpoOKa, ykKazaHHoro B 1. 4.13
IIpaBua. JaunHoe mnpaBo BKC Bo3HHKaeT B CBA3U C
HEBO3MOXKHOCTBIO  OIPEAEAUTH CPOKH  pPacCyeToB,
BBIITAQTBI Hu BO3Bpara JAHUBUIOCHOIOB Hu T.II. I10
HEKOTOPBIM caeakaM, ocylecTBasseMbiM BKC B pamkax
JIOBEPUTEABHOI'O YIIPABACHHUSI.

4.15. BCS may deduct the amounts of fees and
amounts of the charges incurred in connection with
early termination of the Strategy payable to BCS
hereunder and expenses, actually incurred or to be
incurred in connection with rendering portfolio
management service to the Client from the amount
of portfolio management assets to be redelivered to
the Client. Thus, the obligation of BCS to redeliver
the assets shall be considered performed as from
the moment of debiting of the relevant amount of
monetary funds/securities deliverable to the Client
from the bank or depository (custody) account of
BCS accordingly.

BKC wumeer mnpaBo yAep:aTb H3 BO3BpallaeMbIX
OOBEKTOB  [IOBEPUTEABHOIO  VIIPDABACHHUSI CYMMBI
npuuutatonterocss BKC  BosHarpaxkaeHHsd, CyMMBbI
cO0pPOB, BOZHUKIIINX B CBSA3U C JOCPOYHBIM BBIXOJIOM H3
Crpareruu, IIpeayCMOTPEHHBIX HACTOSIIIMHU
[IpaBuAramy, u pacxonos, KaK dakTHIecKu
IIOHECEHHBIX, TaK M OyayIlIuX, B CBS3H C OKa3aHHEM
BKC ycayru [moBepHUTEABHOTO yIIpaBA€HUS KaueHTy.
IIpu 3tom ob6sa3anHocTs BKC mo Bo3BpaTy aKTUBOB
CYHUTAEeTCHd BBIIIOAHEHHOHM C MOMEHTa CIIHCAaHUI
JEHEXKHBIX CPEeACTB / IIeHHBIX OyMar, IIOZAEIKalllX
Bo3Bpaty KameHTy, ¢ 6aHKOBCKOrO CHeTa HAH CO CuYeTa
nerio (kactopmaabHoro cuetra) BKC cooTBeTCTBEHHO.
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4.16. Notwithstanding any provisions hereof, within
Structured Strategies the Client is entitled to
submit to BCS an Instruction on partial or full
withdrawal of assets and/or a Notification of early
termination of the Agreement, and/or Notification
on the intention to renew the Agreement, and/or
an Instruction to reallocation of the assets in
portfolio management, stipulating the withdrawal
of assets from a Structured Strategy within 10 (ten)
business days till the Management Period
Termination date of the relevant Structured
Strategy, including such date and till the end of the
second business day following the Management
Period Termination date of such Structured
Strategy. In case if within such term BCS does not
receive from the Client an Instruction regarding full
withdrawal of assets from Structured Strategy or
an Instruction regarding reallocation of assets of
the Client from Structured Strategy to other
Strategy, and containing all necessary details for
return of assets to the Client, then BCS shall from
the second business day after the Management
Period Termination date of the relevant Structured
Strategy return the assets from such Structured
Strategy to the banking details stated in the last
Client Identification Form, received by BCS.
Regardless of the moment of submission of
Instructions stipulated in this clause 4.16 by the
Client BCS executes such Instructions only after
the termination of the relevant Structured Strategy,
except the cases, when conditions of the Strategy
allows early termination of the Strategy.

Provisions of this p. 4.16 do not cover Structured
Strategies No. 13 and 14.

HecMmoTpsa Ha IOAOXKEHHs 00 HHOM, COAEpIKaluecs B
HacTodlleM paszese, B paMKax CTpPyKTYpHBIX
Crpareruii KameHnt wumeer mnpaBo mnomaBaTh BKC
WHCTPYKIIMIO O YacTUYHOM HAH IIOAHOM BBIBOJAE
OOGBEKTOB  [OBEPUTEABHOIO  VIIPABACHUS u/uau
YBemoMaeHHE O OOCPOYHOM IIpeKpallleHuu Jlorosopa,
u/uan  YBemoMaeHue 00 OTCYTCTBHH HaMEpPEHUS
IIPOJAUTE AedicTBHe [JoroBopa, u/uan MHCTPYKIIHIO Ha
epepaclupefeA€HIe  aKTHUBOB B JIOBEPHUTEABHOM
yIpaBA€HHH, IoApasyMeBarolnee BbIBog OOBEKTOB
JOBEPUTEABHOIO yIpaBACHUSA us3 CTpyKTypHOH
Crparernnu, B TedeHue 10 (mecaTtu) pabouumx maHel mo
HaCTYIIACHUA ﬂaTI)I OKOHYaHHA yIpaBA€HHUA
coorBeTcTByIoned CTpykTypHoi CrpaTeruu, BKAOYasS
yKasaHHyo [aTy W [0 OKOHYaHHS BTOPOro pabouero
OHd, caemylomiero 3a [laToli OKOHYaHMS YyIpaBAECHHUA
CrpykrypHoit Crparternu. B caydae, ecan B TedeHHUeE
ykazagHoro cpoka BKC ne mnoayuur ot Kamenra
WHCTpyKIMIO, MOAPa3yMEBAIOLIYI0 IIOAHBIM BBIBOL
OOGBeKTOB JIOBEPUTEABHOI'O yIpaBAEHHSI us3
CTpyKTypHOH Crpareruu Anbo WHcTpyKLIUIO,
noApasyMeBaloOLlyl0  IepepaclpeleAcHHe  aKTUBOB
Kanenta wu3 CrpykrypHoii Crparerum Ha OPYTYIo
CTpaTeruio, M COAepKallyl0 BCe HeoOXoauMbIe
PEKBHU3UTHI OAS Bo3BpaTa OOBEKTOB MOBEPHUTEABHOTO
yupaBaeHus Kawmenty, To BKC, maymHaa co BTOporo
pabouero mHa mnocae [laThl OKOHYAHHS YIIPABACHUS
CrpykrypHoit CTpaTermu  OCyILIECTBASIET BO3BpaT
OOBEKTOB [IOBEPUTEABHOTO YIIPABACHHS U3 TaKOH
CrpykrypHOH CTpaTeruu Ha PEeKBHU3UTHI, YKa3aHHBIE B
nocaenHedt Ankere Kamenta, mnoaydeHHoit BKC.
Hecmotrpa Ha momeHT nonauu Kamenrom UHCTPYyKIIUH,
yKazaHHBIX B Hacrosmem II. 4.16, BKC wucnoanger
Takue MHCTPYKIIMHM  TOABKO  IIOCA€  OKOHYaHUHA
cooTBeTcTByMOIIEE  CrpykTypHO#  Crpareruu, 3a
HCKAIOYEHHEM CAy4YaeB, Korga ycaoBuamMu CTpaTeruu
OpeayCMOTPEH OJOCPOYHBIM BhIXOA U3 CTpaTeruu.

IMoaoxeHnua maHHOro 1. 4.16. HEe pacIPOCTPAHSIOTCS Ha
Crpykrypable Ctpateruu Ne 13 u 14.

4.17. If the NAV as of the expiration date of the
Structured Strategy Management Period falls below
the Minimum NAV Amount, BCS subject to the
provisions of p. 4.4. hereof undertakes to
reimburse the Minimum NAV Amount, including by
way of reallocation to other Strategies, to the
Client. If the reimbursement (reallocation to other
Strategies) of monetary funds placed under the
Structured Strategy is effected in a currency
different from the Base Currency of the Structured
Strategy, the obligation to reimburse the amount of
Minimum NAV Amount shall be considered fulfilled
upon repayment of the amount of Minimum NAV
Amount (reallocation to other Strategies) at the
actual rate of conversion performed for the
purposes of withdrawal of monetary funds
(reallocation to other Strategies).

B cayuae ecau CYHA Ha pnaty okoHuaHus I[lepuoma
YupaBaenus CrpykrypHO Crparerveil orkazKeTcs
MmeHbllle  MunumaarHot CYA, BKC  yuuteiBas
noaoxkeHuss 1.4.4 IlpaBua, 00g3yeTcss BO3BpPATHTH
KAneHTy, B TOM YHCA€ IyTeM MepepaclpencAcHUs Ha
npyrue Crparernu, Munumaasbayio CHA. Ecau Bo3Bpar
(mepepacnpenesenne Ha apyrue CTpaTeruy) NEeHEKHBIX
cpenctB u3 CTpykTypHO#i CTpaTeruu OCYILECTBASIETCH B
BaAIOTE, OTAHYHOM oT Baz3oBoii BaatoTbl CTPYKTYPHOH
Crpareruu, o06s3aTeABCTBO 10 BO3BpaTy MHUHHUMAALHOMN
CYA  cuurTaercd HCITOAHEHHBIM npu BO3BpaTe
(mepepacnpeneseHnn Ha apyrue CTpaTeruu) CyMMBI
MuunuMmasbHoii CYHA mo CrpykrypHoii CTpaTeruu IIo

dhakTUIECKOMY Kypcy KOHBEpPTALIUU BaAIOTHI,
ITPOU3BEAEHHOM B
meAgx BBIBOHA (IIepepacIpeneseHHUd Ha  OpyrHe

Crpareruy) neHeKHBIX CPEACTB.

5. REPORTING TO CLIENTS

OTYETHOCTSB IIEPE KAHEHTAMH

S5.1.As a result of rendering the service of portfolio
management to the Client BCS from time to time
prepares and sends to the Client reports in

accordance with the procedure specified below.

Ilo pesyabTaTaM OKa3aHHUA YCAYTH MOOBEPHUTEABHOTO
yupaBaenug BKC mnepuommdecknm ¢QopMmupyer u
HampaBasgeT KAMEHTy OT4eTbl B COOTBETCTBHH C
IIOPSIAKOM, YCTAaHOBACHHBIM HHKE.

5.2. The Agreement shall provide for one of the following

ways of reporting:

B [loroBope ycCTaHaBAHMBAaEeTCSd OOHH H3 CAEAYIOIIUX
CII0COO0B IIPEIOCTABACHHS €My OTUYETHOCTH:
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EXeKBapTasbHO, a TAaKKe II0CA€ IIPEKPAIECHUS

a) Quarterly and upon te}”mlnatlon of a Strategy — in nedicTus. Crpareruy, - mo (hopMe MPHAOKEHUH A
the forms of appendices A and B hereto. The
. irq s u B kx HacroammMm [IpaBusam. OTuersl
reports shall be sent to the Client within ten
. . HanpaBadioTcad KaWeHTy B Te4eHHE [eCATH
Business Days following the end of the calendar .
. . X Pabouux [IHe¥ ¢ AaThl OKOHYAHUS KaA€HAapPHOTO
quarter or termination of the Strategy accordingly. o
. . . KBapTrasa UAU IIpeKpalleHud nelcTBH
Thus, if the service of portfolio management under Crparterun, cootBercTBenHo. IIpu 9TOM, ecam
the relevant Strategy includes the ancillary service ’ ’ ’

. . . OKa3aHHE yCAYTH JOBEPUTEABHOI'O YIIPABAEHHS II0
of margin lending, the report in the form of CrpaTeruu BKAIOYAaeT B CeOs TOIIOAHHTEABHYIO
appendix A hereto shall be provided on a monthly cA MADIKUHAABHONO KOEIMTOBAHMS. OTIeT IO
basis withi . L yCAyTy Map pen )

asis within ten Business Days from termination of A I
the reporting month: dopmMe IPHAOKEHHUS K HacroamuM IIpaBuaam
p g ’ IpPeaoCTaBAdEeTCd Ha €eXEMECAd4YHOH OCHOBE, B
TEe4YEeHUE necatu Paboumx J[IHe¥ C pgaThl
OKOHYAHUS OTYETHOI'O MECHIIa;
L . ExemecayHo, a TakKXKe IIOCAE IIpEKpallleHHUd
b) Monthly and upon termination of a Strategy — in e CT,p arerum, - o dopme HpII)/IAOI})K ;’E it A
: ’
the forms of appendices A and B hereto. The
. irq s u B kx HacrogammMm [IpaBusam. OTueTsl
reports shall be sent to the Client within ten
. . HanpaBadioTca KaWeHTy B Te4eHHE [OeCATH
Business Days following the end of the calendar PaGourx [lHell C JATH OKOHYAHHS KAACHIAPHOTO
month or termination of the Strategy accordingly; N
Mecdlla AW IIpeKpalleHud aeidicrBua CrpaTeruy,
COOTBETCTBEHHO;
. . [To coeakam — oTdetr 1o popMe IPUAOKEHUS A K
c) On a trade by trade basis: report in the form of A chop P
. . HaCTOAIIUM [IpaBuAaM dopmupyeTcs B
appendix A hereto shall be prepared in respect of
oTHoIleHHH Bcex CHaeaok, 3aKAIOYEHHBIX B

all Transactions, concluded during the day, and
shall be submitted to the Client within the
Business Day following the day of the Transaction.

TedeHHe OHd, U HanpaBaseTcd KareHTy B TedeHUe
Pa6bouero [IHS, CAEOYIOIIETO 3a AHEM COBEPIIIEHUS
CreAoK.
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5.3. Upon written request of the Client BCS shall within
ten Business Days upon receipt of such request Ilo mmcrmenHOMy 3ampocy KAHefITa BKC obssyerca B
prepare and provide to the Client report in the form Teqenne pecarn Pabounx [lHEH € AATBI HOAYMeHHS
of appendix A hereto for the period specified in the sanpoca CpOpPMMPOBATH M HPefOCTAaBUTH KaueHTy
request. oT4eT 10 OpMe IIPHUAOKEHHS A K HaCTOALIUM
[TpaBuaaMm 3a niepuon, yKasaHHBIN B 3aIIpoce.
5.4. Reports mentioned in these Rules shall be prepared
and sent to the Client in electronic form to the OT4eTsl, IpeaycMOTpenHble HacToduMy TIpaBuaamy,
address specified by the Client in the Client qDOPMprmTfH u HAIIpaBASIOTCA KAH?HTY B
Application Form. BCS also undertakes to provide OGACKTPOHHOH (hOPME M0 ANPECY SACKTPOHHOH NOYTEL
to the Client upon written request original copy of ykasauHoMy Kamenrom B  Amkere Kamenra. Ilo
the report signed by the authorized representative nucEMeHEOMY sanpocy Kanenra BKC raxxe obasyerca
of BCS. IIPeOCTaBUTE KAMEHTY OpHUTHHAA OTYeTa Ha OyMaskKHOM
HOCHUTEAEC 3a IIOAIIHUCHIO YIIOAHOMOYE€HHOI'O AHIIA.
5.5. BCS may amend the form and contents of reports
provided for in appendices A and B hereto at its BKC Brpase BHOCHTL H3MEHeHM B (opMy H
own discretion pursuant to the Applicable cozeparanme OTHETOB, TIpeAy CMOTPEHHBIX
Regulations. npusoxkeHuamMu A u B k Hacrogmum I[IpaBuaam, 1o
CBOEMYy  yCMOTPEHHI0, C yderoM TpeboBaHUHI
I[Tpumenuwmsix [IpaBua.
5.6. The obligation of BCS to prepare reports as
provided hereunder shall be considered fulfilled on ObssanHoCTh BK\,C IO NPENOCTABACHHIO OTIETHOCTH,
the date of dispatch of the relevant report in [IPEAYCMOTPEHHOM  HACTOSIIMM  pa3ZCAOM IIpaBua,
electronic form to the e-mail address specified in cauTaeTCd HCTIOAHEHHOU B ACHDb . OTIIpaBKH
the Client’s Application Form. COOTBETCTBYIOIIETO OTHETA 10 SACKTPOHHOH IOYTE Ha
agpec, ykasaHHbBIH B AHKeTe KaneHra.
5.7. Report shall be considered received by the Client if
the Client does not notify BCS otherwise within five Otuer cuuraercs HOqueHHE’IM Kanenrom, ecan Kanenr
(5) Business Days following the expiration date of He 3adBHA B MUCEMEHHOH ¢opme o HCToAyHeHHI
the term for sending of report by BCS in oTyeTra B TedyeHue S (natu) Pabouux [IHeH, cAeOYIOIIHX
accordance hereunder. 3a maToi HCTedeHHsd CpoKa, B TedeHHe kKoToporo BKC
06g3aH HaIpaBUTb OTYET B  COOTBETCTBHH C
HacroaumMu [TpaBuaamu.
5.8. Report shall be considered acknowledged and
agreed by the Client if the Client does not provide OT4eT CIMTAETCH IIPHHATHIM 1 OHOGE’CHHLIM Kamernrom,
any objections as to the form and/or contents of €CAHL OH HE 3adBHUA B IHMCHMCHHOU cpopme o cBoem
the report within five (5) business days following HECOraachu ¢ opMoit u/uan COZCPIKAHHEM OTHETa B
the date of sending the report by BCS to the Client. Teuenne 5 (naTy) pabounx AneH, caeayrumx 3a AaTol
ornipaBaenndg BKC otruera Kauenry.
5.9. Acceptance of report by the Client shall mean his

approval of the actions of BCS and the results
reflected in the report. Objections of the Client in
respect of the previous reporting period shall not be
accepted.

Ipuaarue KaueHTOM oOT4YeTa O3HA4YaeT omobOpeHue
Kanentom neticrBuii BKC u coraacme c pesyabraramu,
KOTOpble OBIAM OTpaxKeHbl B OTdeTe. Bo3pazxkeHHd
KaveHTa 1O ImpoleamIMM OTYETHBIM IlepuogaM He
IIPUHUMAaIOTCS.

5.10.In case of decrease in value of Client’s assets

placed under a Strategy for 20% and more as
against to the value of assets stated in the last
report of BCS sent to the Client in respect of the
same Strategy (exclusively of funds redelivered by
BCS to the Client upon Client’s request, funds
placed by the Client and funds transferred to/from
the Strategy within the terms of reallocation as
from the date of delivery of the latest report to the
Client), BCS shall give a relevant notice to the
Client indicating the reasons of such decrease in
value till the end of the Business Day when BCS
became aware or should have become aware of
such decrease.

B cayyae cHuxXeHHS CTOMMOCTH umyllectBa KameHTta,
pasmemenHoro noxa Crpareruio, Ha 20% u Goaee 10

CpaBHEHHIO co CTOHMMOCTBIO HMYIIECTBa, B
COOTBETCTBUHN [ TIOCA€IHUM OTYETOM BKC,
HamnpaBA€HHBIM KameHTy B OTHOLIEHUH [OaHHOM

Crparerun (6e3 ydera CpencTB, Bo3BpalleHHBIX BKC
KaveHTy 10 ero TpeGOBaHUIO, CPEACTB, BHECEHHBIX

KavenToMmM, a Tak¥XKe CpeACTB, 3a4YHCACHHBIX Ha
Crparernio u/mam cnucaHHbIX co Crparernu B
IOpSAKE IIepepaclpeieAeHUsd C [aTbl HaIlIpaBACHUSI
Kanenty mocaegHero otdetra), BKC HamnpaBasetr

KAMEHTY COOTBETCTBYIOIIEEe YBEOOMAEHHE C yKa3aHHEM
OPUYUH TaKOTO CHUIKEHUS CTOMMOCTHU He IIO3[IHee
okoHuaHus Pabouero [dusa, korma BKC y3Haa wuam
JOAYKEH OBbIA Y3HATH O TAKOM CHUIKEHUH.
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5.11.In case of decrease in value of Client’s assets

placed under a Strategy for 50% and more as
against to the value of assets stated in the last
report of BCS sent to the Client in respect of the
same Strategy (exclusively of funds redelivered by
BCS to the Client upon Client’s request, funds
placed by the Client and funds transferred to/from
the Strategy within the terms of reallocation as
from the date of delivery of the latest report to the
Client), BCS shall give a relevant notice to the
Client indicating the reasons of such decrease in
value till the end of the Business Day when BCS
became aware or should have become aware of
such decrease.

B cayyae cHuxXeHHS CTOMMOCTH mmyllectBa KameHrta,
pasmemenHoro noxa Crpareruio, Ha 50% u Goaee 10

CpaBHEHHIO co CTOHMMOCTBIO HMYyIIECTBa, B
COOTBETCTBUHN [ TIOCA€IHUM OTYETOM BKC,
HamnpaBA€HHBIM KameHTy B OTHOLIEHUH [OaHHOM

Crparerun (6e3 ydera CpencTB, Bo3BpalleHHBIX BKC
KaveHTy 10 ero TpebGOBaHUIO, CPEACTB, BHECEHHBIX

KanenTomM, a TakKe CpPEIACTB, 3a4YHUCA€HHBIX Ha
Crpareruio Uu/uAHM CcHnucaHHBIX co Crparerun B
opsgKe IIepepaclpefeAeHUuss C OaThl HallpaBAECHUS
Kanenty mocaensHero Ortuera), BKC wnHanpaaser

KAMEHTY COOTBETCTBYIOIIEE YBEAOMAEHHE C YKa3aHHEM
IPUYUH TaKOrO0 CHHXKEHHd CTOMMOCTH HE II03[1Hee
okoH4aHus Pabouero [Iusa, korma BKC y3Haa wuau
JOAKEH OBbIA Y3HATH O TAKOM CHUXKEHHU.

6. REMUNERATION
PAYMENTS

AND OTHER

BO3SHATPAXXZIEHHE BKC H HHBIE
IIAATEXH

6.1

The remuneration of BCS hereunder is comprised
of:

e Portfolio management fees;
e Success fees.

Bosuarpaxkagenne BKC mo mHacroammm IIpaBuaam
CKAQIBIBAETCS U3:

¢ Kowmuccuuy;

e JlonmoAHUTEABHOT'O Bo3HarpaxaeHus BKC.

6.2

The Client agrees that BCS may change the
portfolio management fee rates unilaterally without
any consultation with the Client and without any
need of its previous consent.

Kament coraamraercg, yro BKC BmpaBe meHATH
pa3mep KOMHCCHH 3a yIIpaBA€HHE B
OMHOCTOPOHHEM IIOpsiiKe 0e3 KOHCYABTAIlMH C
KaueHTOoM M 6€3 IIOAYYEHHS €Tr0 NPeaBapHUTEABHOTO
coraacus.

6.3

BCS undertakes to notify the Client of any changes
in the rates of its fees not later than thirty (30)
calendar days before their entering into force in
accordance with the procedure stated in Article 13
of the Terms. If the Client does not accept such
changes it shall be entitled to terminate the
Agreement by sending the termination notice to
BCS, or to transfer the assets to other Strategy.

BKC o6s3yerca yBemoMuTb KameHTa 0 AMOOBIX
U3MEHEHHSAX B pa3MeEpPe CBOEro KOMHCCHOHHOI'O
BO3HarpakaeHus He MeHee deMm 3a 30 (Tpuanarts)
KaA€HIAapHBIX OHEW OO0 UX BBEACHUA B AEHCTBUE B
COOTBETCTBHH C IIPOLIEAYPOH, YCTAHOBACHHOM B
Craree 13 YcaoBuii. Ecam KaneHT He coraaceH cC
U3MEHEHHUIMH, OH BIIpaBe pacCTOPTHyThb [loroBop
IIyTEM HalIpaBA€HUS YBEIOMAEHHA O HaMEPEHUH
pacToprHyth J[loroBOop HAM IIepepaclpeieAuTb
aKTUBBI Ha Apyryo CTpaTeruio.

PORTFOLIO MANAGEMENT FEES

KOMHUCCUA 3A YIIPABAEHUE

6.4

The amount of BCS remuneration in the form of
portfolio management fees shall depend on the
Strategy chosen by the Client and is set out as a
percentage of the Average NAV, charged quarterly
and upon termination of the Strategy (Agreement).
The rates of portfolio management fees are stated
in the relevant Strategy conditions, in Part II

Pasmep BosHarpaxaeHus BKC 3a okazaHue ycayru
JOBEPHUTEABHOI'O YIPaBA€HHsS B (popMe KOMHCCHH
3a yIpaBA€HHE 3aBHCHUT OT BbIOpaHHOH KamenToM
CrpaTernu W yCTaHaBAMBAeTCd B BHE IIPOLEHTA
or Cpenueit CrouMoctu YuCTBIX AKTHBOB U
B3UMaeTcd II0KBapTAaAbHO U IIPH IIPEKpallleHUH
Crpareruu ([Jorosopa). CraBKM KOMHCCHH 3a

6.5

h f ynpaBaeHue BKC mnpenycMoOTpeHBI YCAOBUSIMH
ereof. N
coorBeTcTByMOollet  Crparernu, B Yactu I
Hacroamwmx [IpaBua.
BKC cnuceiBaer co Cuera Kamenta cymmy

BCS shall debit Client’s Account with the amounts
of portfolio management fees without any previous
notice or consent of the Client within ten (10)
Business Days following the date of termination of
the relevant quarter/Strategy termination
(termination of  the Structured Strategy
Management Period). BCS may charge the portfolio
management fees behind the established term at its
own discretion.

KOMHCCHH 3a yIpaBAeHHe 0e3 IpeaBapHUTeABHOTO
yBeZOMAEHUS HAM coraacus Kawmenta B TeueHme 10
(mecatu) Paboumx [IHel, cAeOyIOUIUX 3a OaTOH
OKOHYaHMS O4YE€pPEeIHOro KBapTaasa/IpeKpalleHud
Crparernu (okoHuaHus Ilepmoma YmpaBaeHUSA
CTpyKTypHOU cTparerueit). [To cBoeMy yCMOTPEHUIO
BKC wuMeer T1paBO OCYLIECTBUTBH CIIHCAHHE
KOMHCCHUH 3a YIIpaBA€HHE II03[HEE YKa3aHHOI'O
CpoKa.
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6.6

In case if within the reporting period the Client
changes the Portfolio Management Fees rate, the
calculation of the amount of BCS remuneration in

B caydae, ecam B TedYeHHE OTYETHOIO IIepHOIA
KamenT meHsger craBKy Komuccuu 3a YmpaBaeHHe,
pacuer pasmepa BosHarpaxaeHus BKC 3a
OKa3aHHE YCAYTH [OBEPUTEABHOIO YIIPaBA€HUSA B

form of Portfolio Management Fee for such gopme Kommccum 3a YhpaBaeHME 3a IAHHBIA
reepiogctlélg ralizrlod shall be made upon average P— nepuon POM3BOIUTCS o

Wi . o

g CpeIHEB3BEIICHHOH CTaBKe.
. . - . HecMmoTpss Ha HHBIE IIOAOXKEHHS  HACTOHIIHNX
6.7 Notwithstanding any provisions hereof, portfolio HpaBHAp KOMICCHSI sa yIIpaBAcHHe o
: ’

management fees in respect of the Structured CTpyKTypHBIM Crparerusm pACCUHTBIBAETCS

Strategies shall be calculated only once, upon
management termination date of the relevant
Strategy, for the Structured Strategy Management
Period. The amount of NAV as of the management
termination date shall be a base for calculation of
portfolio management fees. If (i) the amount of NAV
as of the termination date of the Structured
Strategy Management Period is less than the
amount of NAV as of the commencement date of
the Structured Strategy Management Period,
provided that the Minimum NAV Level is lower than
or equal to 100%, or (ii) the amount of NAV as of
the termination date of the Structured Strategy
Management Period is lower than Minimum NAV
Amount, provided that the Minimum NAV Level is
greater than 100%, the portfolio management fees
shall not be charged. The total amount of portfolio
management fees payable by the Client shall not
exceed the amount of difference between the
amounts of NAV as of the termination date and the
commencement of the Structured Strategy
Management Period, if the Minimum NAV Level is
less than or equal to 100%, or the difference
between the amount of NAV as of the termination
date of the Structured Strategy Management Period
and Minimum NAV Amount, if the Minimum NAV
Level is greater than 100%.

€IVHOBPEMEHHO — Ha ATy OKOHYaHUS yIIPaBACHHUS
B pamkax Crpareruu, 3a Ileprnon YmpaBaeHUI B
pamkax Ctpateruu. Ilpu 3Tom 6a30if gas pacuera
KOMHCCHH 3a yIIpaBA€HHE BhICTynaeT ypoBeHb CHA
Ha [JaTy OKOHYaHHSA VIPaBA€HHS B paMKax
Crparernu. B cayuae ecau (i) pasmep CHA Ha gaty
okoHuaHuga [lepuoma VYmopaBaeHHd B paMKax
CrpykrypHO#t Crpareruu okazkerca Huke CHA Ha
narty Hadaaa Ilepyuoma VYmpaBaeHHS B paMKax
CrpykrypHoii Crpareruu npu MuHHMaABHOM
YpoBHe CYHA wmenbire wam paBHoM 100% (cra
npoueHTaM), wuam (i) pasmep CHA Ha paty
okoHYaHmus Ileproma VYmpaBaeHHS B paMKax
CTpyKTypHOH Crpareruu OKaXKeTcs HUXe
MunumanbHO#t CYHA, npu MwuHHMasbHOM YPOBHE
CYA 6oarize 100% (cTa ODpOLEHTOB), KOMUCCHS 3a
yIIpaBA€HHE HE PACCUUTHIBAETCH U HE B3UMAaETCH.
UroroBass BeamdYMHa KOMHCCHH 3a YIIPaBA€HHE K
BbIIIAATE HE MOXKET IIPEBBIIIATH PA3HUIYY MEKIY
BeanuynHamMu CYA Ha gaTy OKOHYaHUS U Ha OaTy
Hayasra Ilepuoma  ympaBaeHHS B paMKax
CrpykrypHoii Crpareruu, ecan MuHHMaABLHBIN
YpoBeur CYA wenblne wnau paBeH 100% (cra
nporueHTaM) MAM pasHuiy Mexay CYA Ha paty
okoH4YaHmus [Ileproma yrIpaBaeHHS B paMKax
CrpykrypHoii Crpareruun u MunaumaanHoit CUA,
ecan MunuMaabHbIE YpoBeHb CYA Goawbmie 100%
(cra mporieHTOB).

SUCCESS FEES

JOIIOAHUTEABHOE BOSHATPAXK/IEHUE

6.8

Success Fee is a remuneration paid to BCS from
the amount of income received as a result of
portfolio management.

J10TIOAHUTEABHOE BO3HarpaxiaeHue - 3TO
BO3HaArpaxJeHHe, KOTOPOE BBIIAQYUBAETCd B
noap3dy BKC 3a cuer [O0XOmOB, IIOAYYEHHBIX B
pesyabTarte ynpaBaeHUud [Toptdeasem.

6.9

Success Fee shall be determined in respect of each
Strategy individually on an accrual basis upon
termination of each reporting period within the
Strategy or as of the termination date of the

JloroAHHUTEABHOE BO3HATPaKIAECHHUE
paccYnThIBAETCH OTHAEABHO II0 Kaxkmod Crpareruu
U OIpeHeAseTcss HapacTalollkM  HTOIOM IO
OKOHYAHHHU KaxKIO0T0 OTYETHOIO IIEPHOLA B PAMKaX

Strate Crpareruu AH0O Ha  Oarty MIpeKpAIeHUs
& Crpareruu.
aa eaei pacuera J1OTIOAHHUTEABHOTO

6.10There will be four reporting periods within the

calendar year for the purposes of Success Fee
calculation:

1) First Reporting Period shall be equal to
the first quarter of a calendar year;

2) Second Reporting Period shall be equal
to the first semester of a calendar year;

3) Third Reporting Period shall be equal to
the first nine months of a calendar year;

4) Forth Reporting Period shall be equal to
calendar year,

(each  hereinafter

“Reporting Period”).

referred to as the

BO3HArpaxkJeHHud B paMKax OJHOTO KaA€HIapHOI'O
rofia yCTaHaBAMBAETCS YEThIPE OTYETHBIX IIEpPHOA:
1) TIlepserzi  OtuerHbrti  Ilepmox — paBeH
IIepBOMY KaA€HIapHOMY KBapTaay roaa;
2) Bropoit OtuetHsbiii [lepuon paBeH nepBoMy
IIOAYTOIUIO KAA€HIAPHOI'O T'O/1a;
3) Tperuit OruerHsidi [lepuon paBeH HepBBHIM
[EBATH MecsliaM KaAeHIapHOI'o roaa;
4) YerBeptoiti OTtuerHbiYt Ilepuox paseH
KaAeHIapHOMY Tofdy,
(kazkOplii B OasbHEUIIeM
«OtueTHsIit [Tepuom).

HMEHYETCA -
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6.11If the Strategy entered into force during any
Reporting Period, the commencement date of such
Reporting Period shall be the effective date of the
Strategy.

Ecaun Crparerus BCTyIIHAA B CHAY B TedeHHE
onuoro u3 OruerHbIXx llepuonoB, 3a mary Hadasa
COOTBETCTBYIOLIETO OTyeTHOrO [eprona
[IpHUHUMAaeTCs AaTa Hadaaa aeficrBusg CTpaTeruu.

6.12 If the Strategy is terminated during any Reporting
Period, the termination date of such Reporting
Period shall be the Strategy termination date.

Ecau Crparerus ImpekpalieHa B Te4eHHE OHOIO U3
Oruerneix [lepwomoB, 3a HATy  OKOHYaHUMA
COOTBETCTBYIOLLETO OTyeTHOrO [eprona
[IPHUHUMAaETCs HaTa IpekpareHus CTpaTeruu.

6.13BCS shall be entitled to charge Success Fees,
provided that the Client’s Income amount less
portfolio management fees and Income Hurdle
amount (if provided for by the Strategy) is a positive
value.

BKC mnmeeT mpaBo Ha moAydeHHe [JOIIOAHUTEABHOI'O
BO3HArpaxKJeHHud IIPH YCAOBHH, 4YTO pa3Mep
Hoxoma KaumeHnTa, 3a BBIYETOM KOMMCCHHU 3a
yupaBaeHue u IloporoBoro YposHg [oxoma (ecau

COOTBETCTBYIOLIEH Crparerueit TaKOBOH
IIPeayCMOTPEH) COCTaBASET IIOAOZKHUTEABHYIO
BEAWYHHY.

6.14The Income Hurdle value as of the relevant
Reporting Period shall be determined in accordance
with the following formula:
NAV0*X/100/365(366)*q + Mi* X/100/365(366)*ni
- Si* X/100/365(366)*Ki,

NAVO - Net Assets Value as of the date Reporting
Period commencement date;

X -Income hurdle rate defined in the Strategy;

q — quantity of days in the Reporting Period;

Mi - market value of the Portfolio assets
additionally transferred to the Strategy during the
Reporting Period;

ni — quantity of the days from the date of providing
additional Portfolio management assets to the
Strategy till termination of the Reporting Period less
one day;

Si - market value of the Portfolio management
assets withdrawn from the Strategy during the
Reporting Period;

ki - number of days from the date of withdrawal of
Portfolio management assets from the Strategy till
the date of termination of the current Reporting
Period.

[ToporoBriit YpoBeHb J[loxoma Ha OIIpPeLEACHHBIN
Otuernbrii Ilepron ompeneaseTcd B COOTBETCTBUU

co CAEYIOIIEN cdopMmyaoii:
CYHA0*X/100/365(366)*q + Mi*
X/100/365(366)*ni - Si* X/100/365(366)*Ki,

rae

CYAO - Croumocts YmcTbIXx AKTHBOB IIO
cocTogHHIO Ha Havaao OtdeTHoro [lepuonaa;

X - CraBrga IloporoBoro ypoBHS mOoxona,

ycTaHoBAeHHas 1o CTpaTeruy;
q — koandectBo nHell B OtueTHOM Ilepuose;

Mi —PBIHOYHAS CTOUMOCTH OOBEKTOB
JOBEPUTEABHOI'O  VIIPABA€HHS,  JIOIIOAHUTEABHO
nepenaHHbIX Ha Crpareruro B TedeHHe OTYETHOTO
Ilepuona;

ni - KoaumyecTBO MOHEH C [aThl Ilepenadyy Ha
Crpareruio JOTIOAHHUTEABHBIX 00BEKTOB

MOBEPUTEABHOTO  YIPaBAEHUS [0 OKOHYAHUS
Tekyulero OruetHoro Ilepuona 3a BerdeToM 1 gHS;
Si - pBIHOYHAas CTOUMOCTH OGBeKTOB
JOBEPUTEABHOTO yIIpaBA€HUS, HU3BATBIX co
Crpareruu B TedeHue OrderHoro Ilepuoaa;

ki - KoAHMYeCTBO MHEM C OaTbI U3BATUSI CO
Crparerun OOBEKTOB JIOBEPUTEABHOIO yIIPABACHHUSI
10 OKOH4YaHU4 TeKylnero OTueTHoro [lepuona.

6.15For the purposes of this article Client’s Income
shall be determined wunder each Strategy
individually. The Client’s Income amount shall be
determined as a difference between the amount of
NAV as of the termination date of the relevant
Reporting Period, or as of the date immediately
preceding the Strategy termination date, and the
amount of NAV as of the relevant Reporting Period
commencement date. Client’s Income according to
the results of each Reporting Period, excluding the
first Reporting Period, being the first quarter of the
calendar year, shall be increased for the amount of
Success Fees, payable to BCS according to the
results of the previous Reporting Periods of the
same calendar year.

aa 1eaedi Hacroguied cratbu J[oxom Kamenta
paccuuThIBAETCS OTAEABHO IIO Kaxkaoit CrpaTeruu.
Hoxon KameHTa onpeneadgeTcd Kak pa3HHUIA MEXIY
CroumocThio  YHCTBIX  AKTHMBOB Ha  KOHEIL
cootrBercTBylomlero OtuerHoro Ilepmoma, Maum Ha
JaTy, TpPEeAIIeCTBYIONIyI0 JaTe IIpeKpalleHHd
Crparernu, u CrouMocThio YHCTBIX AKTHUBOB Ha
JaTy ~ Hadaaa  COOTBeTcTBymollero  OT4deTHOro
Ilepuona. [oxon KameHTa mo uHTOraM KazKIoOro
OtryerHoro Ilepuoma, KpoMe mepBoro OTYeTHOIO
Ileprona u OtuetHoro Ilepunoma, cCOCTaBAHIOLIETO
epBBIM KBapTaa Kaa€HAAPHOIO roja, IMOAAEXKUT
YBEAUYEHHIO Ha CyMMy J10TIOAHUTEABHOTO
Bosnarpaxknenua BKC, nomaexkalliero BbIIIAATE IIO
uToram NPEABIAYIIHX OT4eTHBIX Ilepuonos
TEKYIIEro KaAeHapHOIo rofa..

6.16If during the Reporting Period under the Strategy
the Client transfers to BCS additional assets for
allocation to the Portfolio, the Client’s Income
determined according to the results of such
Reporting Period shall be decreased for the amount
equal to the Market Value of such additional
assets.

B cayuae ecau B TeueHue OtuerHOoro Ilepuona B
pamrax Crparerun Kamenr mnepemaer BKC
JOIIOAHHUTEABHBIE aKTUBBI B cocrtaB [loprdead, To
Hoxon KaweHTa, pacCYMTaHHBIH II0 UTOTaM 3TOTO
OtuetrHoro Ilepuona, yMeHbIIaeTcss Ha BEAWYHHY,
paBHyIO PriHouHOM CroumocTu TaKUX
JOTIOAHUTEABHBIX aKTHBOB.
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6.171If during the Reporting Period under the Strategy
BCS redelivers a part of assets from the Portfolio to
the Client, Client’s Income for such Reporting
Period shall be increased for the amount equal to
the Market Value of the assets redelivered.

B caygae ecam B Teduenme OtuerHoro Ilepronma B
pamkax Crparernu BKC ocymiecTBageT 4acTHYHBIH
Bo3Bpar Kawmenrty aktuBoB u3 I[loprdens, [loxorm
Kamenra B 3TOM OT4yeTHOM Ilepuone
YBE€AMYMBAETCd Ha BEAHMYHHY, PaBHYIO PbIHOYHOI
CTOHMMOCTH BO3BpAIlIEHHBIX aKTHBOB.

6.18If during the Reporting Period reallocation of assets
from one Strategy to another takes place, Client’
Income for such reporting period shall be increased
for the amount equal to the Market Value of such
assets reallocated to other Strategies and decreased
for the amount equal to the Market Value of such
assets reallocated to this Strategy.

B caydyae ecam B Teuenme OtuerHOoro Ilepmoma
OCYIIIECTBASETCH IIEPEBOJ AaKTHBOB M3 OXHOH
Crparernu B apyrue Crpareruu, To Joxon Kanenra
B stroM OrtyerHoM Ilepuome yBeaMuuBaeTcd Ha
BEAWYHUHY, PaBHYIO PeirouyHOM CroumocTu
aKTHBOB, KOTOpbIe OBIAM II€PEYHCAEHBI Ha APYyTHe
Crpaternu, U yMeHbIIaeTcd Ha BEAHYHHY, PaBHYIO
PeiHouHo#i CTOMMOCTH aKTHBOB, KOTOpbIE OBbIAK
nepeBeeHb] Ha 9Ty CTpaTeruro.

6.19For avoidance of any doubts, the term “Client’s
Income” shall be used in these Rules only for the
purposes of Success Fee calculation and for
information purposes. Client’ Income for the
purposes of taxation of operations performed in
respect of the Client’s Portfolio shall be determined
in accordance with the current laws of the Client’s
country of incorporation.

Bo wu3bexanme coMHeHHH, TepMuH «Jloxom
KamenTa» uconoan3lyercss B Hacrodammx [IpaBuaax
HCKAIOYHUTEABHO B LIEASIX OIpeneAeHUs
JIOTIOAHUTEABHOTO BO3HATPaXKAEHUs, a TaKXkKe B
uHpOpPMAIIMOHHBIX Ileaax. [oxon Kawmenra masa
meAel HaaoroobaoxkeHua omnepanuii ¢ Iloprdesem
Kanenta ompenmeaseTcad B~ COOTBETCTBHU  C
OefCTBYIOIIMM 3aKOHOJATEABCTBOM TOCYdAapCTBa,
pe3umeHToM KOoToporo siBaserca KaveHT.

6.20 Success Fee rates differ for different Strategies and
shall be determined as a percentage of the Client’s
Income less the amount of portfolio management
fees and Income Hurdle. The fee rates are provided
in Part II hereof.

CraBKHU JIOTIOAHUTEABHOTO BO3HATPazKIeHUs
pasapdaroTcsad B 3aBUCHUMOCTH 0T CTpaTeruu Hu
YCTaHAaBAWBAIOTCS B BHAE IIPOIEHTA OT CYMMBI
Hoxoma KameHTa 3a BBIYETOM KOMUCCHHU 3a
ynpaBaeHue u IloporoBoro YpoBHa [oxoga.
Pasmepnsl cTaBoK ycraHoBA€HBI B Yactu I
Hacroamux [IpaBua.

6.211If according to the results of a Reporting Period the
amount of Success Fees calculated on an accrual
basis is equal to or less than the aggregate amount
of Success Fees payable for the previous Reporting
Periods of the same calendar year, the Success
Fees shall not be charged, and the difference
between the amount of Success Fees for the
current Reporting Period and the aggregate amount
of those for the previous Reporting Periods of the
same calendar year, shall be set-off in the following
Reporting Periods, except for the Reporting Period
equal to one (1) calendar year.

B cayuae ecam mo uroram OtuetHoro Ilepuozna
CyMMa OIIPEIEACHHOIO HapacTalolldM HTOIOM
JIOTIOAHUTEABHOTO BO3HATrpazKAeHUd OymeT MEHBIIIe
HAM paBHa OOILIe#l CyMMe BEAMYHH IIOAEZKAIIETO
BbIllAaTe  [JOIIOAHUTEABHOIO  BO3HArpaxKaeHud,
OIIPEEAECHHBIX 10 UTOTaM Npeablayux OT4YeTHBIX

HepI/IO}IOB 9TOro KaA€CHOapHOTO roaa, TO
ﬂOHOAHI/ITeALHOC BO3HarpaxiacHue HE
BBIITIAQYHUBAETCH, a cyMMa IIEPEIIAATHI,

BO3HHUKAIOIIad 3a CYET Pa3HMIbl MEXIAY CYMMOH
JIOTIOAHUTEABHOTO BO3HArpakJeHud 3a TeKyIHuHd
OruerHblii Ilepumom mu oOmie#i CcyMMOH BeAHMYHH
IIOJAEZKAIIIETO BEIIIAQTE ﬂOHOAHI/ITeABHOI‘O
BO3HarpaxiaceHud, 110 HTOoramMm IIpEeabIAyIIUX
OtyerHbIX IlepHomoB 3TOro Kaa€HAAPHOIO TOAA,
IIOOACXKHUT 3a4YeTy B IIocAeAyromue OT4yeTHBIE
ITepuoarl, 3a HckarodeHueM OtdyerHoro Ilepmona,
COCTaBAMIOIIETO 1 (0AWH) Kas€HAapHBI rof.

6.22 Success Fees payable for the current Reporting
Period under the Strategy shall be determined as a
difference between the amounts of Success Fees
calculated on an accrual basis for the current
Reporting Period and the aggregate amount of
those accrued for the previous Reporting Periods of
the same calendar year. .

JIOIOAHUTEABPHOE BO3HATPasK[AECHHE, MOMAEKAIIEe
BeINIAATE 32 TeKywi OtderHsld [lepuon B paMKax
CrpaTeruu, pacCYuThIBaeTCs KaK pas3HUIA MEXKIY
OINPENEACHHBIMH HAapacCTaloIIMM HTOTOM CYyMMOH
JIOTIOAHUTEABHOTO BO3HarpaxkKJeHud 3a TeKyIIHuHd
OTtuernsbrii Ilepuon u ob1et cymMMo#l OOAEKAIITIX
BBITIAQTE BEAHMYNH J10TIOAHUTEABHOTO
BO3HarpaKA€HHs, OIPEAEACHHBIX 3a MIPEAbIAYyIIHe
OtuetHble [leproasl 3TOro KaA€HAAPHOTO roaa.
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6.23In case if within the reporting period the Client
changes the Success Fees rate, the calculation of
the amount of BCS remuneration in form of
Success Fee for such reporting period shall be
made upon average weighted rate.

B caydae, ecaAm B TedYe€HHE OTYETHOIO IIEPHOLA
Kaunent MeH{eT CTaBKY JIOTIOAHHUTEABHOTO

BosHarpaxkaenusd, pacuer pasmepa
Bo3Harpaxkaenus BKC 3a okasaHHe yCAyTH
JOBEPUTEABHOTO yIpaBA€HUS B dopme
JlonioAHUTEABHOTO Bo3HarpazkneHuda 3a [OaHHBIA
OTYETHBIH IepHom, IIPOU3BOIUTCH o

CPEIHEB3BEIIIEHHON CTaBKe.

6.24 The amount of Success Fees shall be debited by
BCS from the Client’s account without further
authorization from the Client within ten (10)
Business Days following the quarter termination
date. BCS reserves the right to debit the amount of
fees behind the term specified herein.

CymMma JI0TIOAHUTEABHOTO BO3HaArpax/aeHud
criuceiBaercs BKC co cuera Kamenta B
Ge3akKIlenTHOM IMopsake B TedeHue 10 (mecaTw)
Pabouux [IHeH, CAEAYIOIIMX 3a AATON OKOHYaHUS
kBaprasna. BKC ocraBaser 3a coboii mpaBo
OCYIIIECTBUTD yKa3aHHOe CIIHCcaHUe
BO3HAarpasKiaeHHs o3aHee YKa3aHHOTO B
HAaCTOSIIEM IIyHKTE CpOKa.

6.25In case of Strategy termination the amount of
Success Fees shall be debited on the relevant
termination date.

B cayuae mpekpameHus pgefictBus CrTpaTervw,
cyMmma JIOTIOAHUTEABHOTO BO3HATPazKIeHUs
CIIUCBHIBAETCH B COOTBETCTBYIOIIYIO naTy
npekpamieHuss CTpaTeruu.

6.26If on the Strategy termination date the Strategy
provides for the Success Fee rate provided for by
the Strategy is above zero and BCS receives
dividends after termination of the
Strategy/Agreement, BCS may charge Success Fees
at the established rate by deducting the relevant
amount from the amount of dividends received.

B caydae ecau Ha maty npekpaineHusa CrpaTeruu
ycaoBuaMu CTpaTeruu yCTAHOBAEH pasMep CTaBKU
JIOTIOAHUTEABHOTO BO3HATPaXKAEHUS BBIIIIE HYASd, TO
IpU TIOAYYEHHUU AUBHAEHAO0B, noctynubiinx BKC
nocae npekpamteHus Crparteruu/doroBopa, BKC
UMeeT IIpaBO Ha IoAydeHue J[[OTIOAHUTEALHOTO
BO3HAarpaKAeHHs I10 YCTAHOBAECHHOM CTaBKe IIyTeM
yAep3KaHUS COOTBETCTBYIOIIEH CYMMBI K3 CYMMBI
OAYYEeHHBIX AUBUAECHIOB.

6.27The form for calculation of the Success Fees
amount is provided in appendix B hereto. The
calculation of Success Fee amount under the
Strategy, prepared in the form mentioned above,
shall be provided to the Client not later than ten
(10) Business days after expiration of the relevant
Reporting Period/termination of the Agreement
and/or Strategy, as applicable.

dopma pacuera JIoTIOAHHUTEABHOTO
BO3HATPazKAEHHUs COAEPIKUTCHA B IIPHUAOKEHHH B kK
HacroguM IIpaBuaam. Pacuer [10IOAHUTEABHOT'O
BO3HarpazKiaeHud B pamMKax Crpareruy,
COCTaBA€HHBIH o yKa3aHHOH dopwme,
npenocraBasgeTca Kanenty He nosgHee 10 (mecarw)
Pabounx pnmHEeH co maHa OKOHYAHHA OTYETHOrO
Ilepuona/mpekparieHus Iorosopa u/uau
CrpaTteruu, B 3aBUCUMOCTH OT CUTYallHH.
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6.281If according to the results of the Forth Reporting

Period ending at the end of the calendar year the
amount of Success Fees determined on an accrual
basis is less than the aggregate amount of Success
Fees payable for the previous reporting periods of
the same calendar year, BCS shall within ten (10)
Business days after delivery of report indemnify to
the Client the amount of positive difference
between the aggregate amount of Success Fees for
the previous Reporting Periods of the same
calendar year and the Success Fee amount of the
Forth Reporting Period ending at the end of the
same calendar year. Such redelivery of Success
Fees shall be effected by way of crediting the
Portfolio with the relevant amount of monetary
funds wunder the relevant Strategy. If wupon
termination of the Agreement/Strategy the amount
of Success Fees determined on an accrual basis is
less than the aggregate amount of Success Fees
payable for the previous Reporting Periods of the
same calendar year, the amount of Success Fees to
the extent exceeding the aggregate amount of
Success Fee for the previous Reporting Periods of
the same calendar year shall not be repaid to the
Client.

B cayuae ecam mo mroram YerBeproro OT4UeTHOro
Ileprona, OKOHYaHHE KOTOPOTO IIPUXOAUTCH Ha
KOHeIl KaA€HIapHOIo rojia, pasMep OIIPedeAE€HHOTO

HapacTaroIM HTOTOM JOTIOAHUTEABHOTO
BO3HATpaxKAeHUd OyaeT MeHbIle, dYeM CyMMa
BEAUYUH JOTTIOAHUTEABHOTO Bosnarpaxnenus,

NOAAEXKAIIMX BBIIIAATE II0 MTOraM MPEABILYIIHNX
OtyerHbIX IlepHo0B 3TOro KaA€HAAPHOI'O TOAA,
BKC B Teuenue 10 (mecarm) Pabounmx mHel mocae
HanpaBaeHus otdera BKC, o0sa3yeTcss BO3BPaTHTH
Kanenty Ty 4acThb J10TIOAHUTEABHOTO
BO3HArpazkK[€HMUsd, IIOAYYEHHOI'O 3a MHNPEAbIAyIHe
OtyerHble [lepHoabl 3TOrO Kaa€HAAPHOIO TOAA,
KOoTOpad MPEBOCXOAUT CyMMy JIOIIOAHHUTEABHOI'O
BO3HArpaK[€HHUsd, OIPEAEACHHYIO IIO0  HTOraM
YerBeproro OTuetHoro Ilepuoma, OKOHYaHHE
KOTOPOrO MPHUXOAUTCA Ha KOHEIl KaA€HIApHOI'o
roaa. Takoi BO3BpaT J10IIOAHUTEABHOTO
BO3HArpazKI€HHUs OCYIIECTBAAETCH IIyTEM Ilepenadn
BKC peHexxHBIX cpeacTB B coctaB Iloprdeasa
Kamentra mo coorBercrBymouleii Crparternu. Ecam
npu npekpamieHuu Jorosopa/ Crpareruu pasmep
OIIPENEAEHHOI'O HapacTarolluM HUTOTOM
JIOTIOAHUTEABHOTO BO3HATPaXKAEHHUS OyZeT MEHBIIe,

qeM cyMma BEAUYHH JIOTIOAHUTEABHOTO
BO3HArpazkJeHHs, IIOJA€XKAIUX  BBINIAATE IO
uroraM Ipeaplaymmx OTdeTHBIX IleprogoB 3TOrO
KaA€HIapHOTO roaa, BO3BpaT CYMMBI
JIOTIOAHUTEABHOTO  BO3HAarpaxkKJAeHWd B  YacTH,
IIpeBBILIAIONIEH pasmep CYMMBI BEAWYUH

JIOTIOAHUTEABHOTO BO3HATUPaKIAEHHS, IIOJAEIKAIINX
BbIIIAQTE II0 HTOraM Hpenblaynmx OTYeTHbBIX
[lepuomoB sToro KaaeHmapHoro roza, Kauenty He
IIPOHU3BOAUTCH.

6.29 Notwithstanding any provisions hereof, Success

Fees in respect of the Structured Strategies shall be
calculated only once, upon management
termination date of the relevant Strategy. Success
Fees payable under the Structured Strategies shall
not exceed (i) the amount determined as a
difference between the amount of NAV as of the
termination date of the Structured Strategy
Management Period and the amount of NAV as of
the commencement date of the Structured Strategy
Management Period increased by the amount of
portfolio management fees, if the Minimum NAV
Level is less than or equal to 100%, or (ii) the
amount determined as a difference between the
amount of NAV as of the termination date of the
Structured Strategy Management Period and
Minimum NAV Amount increased by the amount of
portfolio management fees, if the Minimum NAV
Level is greater than 100%.

HecmoTpss Ha WHBIE IIOAOXKEHHS HACTOSIINX
IIpaBua, J[IONIOAHUTEABHOE BO3HArPaXKAEHHE IIO
CTPYKTYPHBIM Crparerusam paccYuThIBaeTCs

€IVHOBPEMEHHO — Ha ATy OKOHYAHUS yIIPaBACHUS
B paMmKkax CtpaTeruu.

JloIOAHUTEABHOE BO3HArpakfleHHe K BbINIAATe IO
CTpykTypHbIM CTpaTerusM He MOXKeT ITPEBBIIIATH
(i) BeanumHy, pacCYMTBIBAEMylO0 KaK pasHHIA
mexny CYA nHa konen [leprnoma YmpaBaeHUS B
pamkax CrpyktypHoi#i Crparerun u cyMMoi
BeanuuH CYA Ha Havaao Ilepuoma YnpaBaeHUus B
pamkax CrpykrypHo#t CTpaTeruu ¥ KOMHCCHH 3a
yupaBaeHHe, ecan MwuHHUMaabHBIH ypoBeHb CYA
MeHblIe UAH paBeH 100% (cra mpolieHTaM), HAM (ii)
BEAMYHMHY, PaCCUUTBIBAEMYIO0 KaK pasHHUIlA MEXIy
CYA na koHen Ilepmoma YmpaBaeHHS B paMKax
CrpykrypHO#i CTpaTeruui U CyMMOH BEAWYHH
MunumaabHoti CHA M KOMHCCHH 3a yIIpaBAE€HUE,
ecan MuHHMaabHBIH ypoBeHb CYA 6oabme 100
(cTa) mpo1ieHTOB.

FEES OF THIRD PARTY AGENTS AND OTHER
EXPENSES

BOBHATPAKAEHUE TPETBbMX AHWIl U HWHBIE
PACXO/bI

6.30The Client shall reimburse the following expenses

to BCS, its affiliates or third parties providing
services to BCS in relation to the performance by
BCS of its obligations hereunder:

KanentT Bo3memaer BKC, ero adduampoBaHHBIM
AWIIAM U TPETBHM CTOPOHAaM, OKAa3bIBalOIIUM
ycayru BKC B cBa3m ¢ ucnoaHeHumeM J[loroBopa,
CAEYIOIIHE PACXObI:
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a) all reasonable expenses associated with
conclusion, clearing and settlement of Transactions
and other expenses that may arise in connection
with the Transactions, including but not limited to
the payments of the registration fees, transfer agent
fees, exchange fees, dues and other payments in
favour of exchange through which a transaction has
been made, bank fees, transaction fees and
borrowing costs;

a) Bce pacxompl, CBS3aHHBIE C 3aKAIOUYEHHEM H
yperyaupoBanueM COea0K U IIPOBEAEHHEM
B3aMMHBIX pPacyeToOB II0 HHUM, a TakKXKe [Ipyryue
pacxodpl, BO3HHKAlOLIHMe B CBA3HM co Crmeakamw,
BKAIOYAS B TOM YHCAE€ OIIAATY PETHCTPAIIHOHHBIX
cbopoB, c60poB TpaHCchep-areHToB, GUPIK, B3HOCOB
U OPYTHX IAaTeXeidl B MOAB3y OUpP:KH, HA KOTOPOH
Obirna 3arAtodeHa Crmeaka, OAHKOBCKUX KOMEUCCHH,
OIlIEPaIIMOHHBIX COOPOB U PACXOIOB II0 3aiiMaM;

b) currency conversion fees;

b) KoOMMCCHIO 32 KOHBEPTAIIHIO;

c) all extraordinary disbursements resulting from the
Client’s requests e.g. telephone, facsimile, courier,
and postal expenses in case the Client requests
hardcopies of reports etc. which BCS could have
delivered in electronic form;

C) BCe IOIIOAHHTEABHBIE PACXObI, BO3HHUKAIOIIINE B
pesyabTaTe 3ampocoB KameHTa, Takhe Kak,
pacxompl Ha TeaeOHHBIE II€PEroBOPHI, (akc,
Kypb€pa H IIOYTOBBIE pPaCXOAbl, B CAy4Yae €CAHU
Kavent Tpebyer OymMaskHble KOIIMHM OTYETOB U T.H.,
KOTOpble MOTAM ObITH TIpenoctaBaeHbl BKC B
SAEKTPOHHOH hopMe;

d) any expenses of BCS in connection with sending
inquiries to public authorities, pursuant to
Applicable Regulations, including a fee determined
by BCS for sending of copies and enclosure and
preparation of copies;

d) Aro6ple  pacxompl BKC, Bo3HHKarole B
pe3yAbTaTe HaIpaBAEHUS 3aIllpOCOB B OpraHbI
BAACTH B  COOTBETCTBHU C [IpUMeHUMBIMU
IIpaBuaamu, BKAlOuas cb6op, ycraHoBaeHHBIH BKC
3a OTHPaBKy KOIIMH M BAOXKEHHH H IIOATOTOBKY
KOITHH;

e) administration fees in connection with depositing
securities, and any other expenses of BCS in relation
to a pledge, if necessary, including any insurance
premium payments;

e) aqIMUHUCTPATUBHBIE B3HOCHI, CBd3aHHBIE C
OEeTIOHUPOBAaHUEM IIEHHBIX OyMar, H [Opyrue
pacxonpl BKC, oTHocaimecd K 3aA0Ty, €CAU OH
Hy>K€H, BKAIOYAsl AIOOBIE CTPaXOBBLIE B3HOCHI;

f) any expenses of BCS in connection with auditor’s
comments/reports if requested by the Client;

f) Arobble  pacxompl BKC Ha 1oayyeHue
KOMMEHTapHUEB/OTYETOB ayAUTOPOB IIO 3aIIpocy
Kamenra,;

g) any other expenses directly or indirectly
connected with or arising out of rendering Services
to the Client under the Agreement.

g) ArOOBIE APYTHE PACXOAbI, IPSIMO HAHM KOCBEHHO
CBA3aHHBIE HMAM BO3HHKAIOIIME B CBA3U C
okasaHueM Ycayr Kanenty B paMmkax /lorosopa.

6.31 Expenses paid in the amount corresponding to
the actual costs incurred.

CyMMa pacxomoB BBIIAAYHBAETCI B pasMepe,
COOTBETCTBYIOLIEM  (DAKTHYECKH  IIOHECEHHBIM
pacxomam.

6.31 Unless otherwise specified in the Agreement, all

amounts due to BCS, its affiliates or third parties
providing services to BCS shall be withheld from
Client’s funds held by BCS without Client’s
additional consent. The Client authorizes BCS, at
BCS discretion, at any time and without notice or
liability to the Client, to sell, set-off and/or charge
in any manner any or all of the Client’s assets of
which BCS, its affiliates or any third party
providing relevant services to BCS have custody or
control, in order to discharge any or all of the
Client’s obligations towards BCS, its affiliates or
third parties.

EcAu mMHOE He IIPeayCcMOTpeHOo [IoTOoBOpOM, AOOBIE
CYMMBI, nogaezkaIme yIiaate BKC, ee
acdpPuAEPOBAHHBIM AHIIAM HAM TPETHBHM CTOPOHAM,
okasplBaromuM ycayru BKC, Bberaurarorca U3
JEHEeXKHBIX cpencTB KameHTa, pasMeEILEHHBIX B
BKC, 06e3 m0moAHMTEABRHOTO coraacuss KawueHra.
Kanent ynoanomounBaer BKC B aArobGoe BpeMms 1o
ycmotpeHuto BKC u 6e3 yBemomaenHus Kamenrta
IpomaBaTh AIOObIE aKTHUBBI, OCYIIECTBAATDL 3a4eT
BCTPEYHBIX TpebOBaHUH U BBIYHTATHL HEOOXOAHMEBIE
CYMMBI AIOOBIM CIIOCOGOM C AIOOBIX aKTHUBOB,
KOTOpBble HAaxXOAATCAd B HOMHHAABHOM [€pPKaHUHU
uau non koHTposeM BKC, ee addmanpoBaHHBIX
AWIl WUAH TPETBUX CTOPOH, OKAa3bIBAIOIINUX YCAYTH
BKC, 1mag moraimieHus KaKUX-AHOO HMAM BCEX
00s13aTEALCTB Kauenra nepern BKC, ee
adPHUAUPOBAHHBIMH  AWIIAMH HAW  TPETBUMH
CTOPOHaMH.

INDEMNIFICATION OF BCS EXPENSES

BOSMEIIIEHHUE PACXO/10B BEKC

6.32The Client shall keep BCS indemnified against all

expenses, incurred by BCS as a result of any error
in any Instruction given by the Client or as a result
of BCS acting upon any Instruction, submitted by
the Client.

Kanent ob6asyerca Bo3mematrb BKC  arobbie
pacxonpl, IIOHECEHHBIE B pe3yAbTaTe KaKUX-AHOO0
OIIHOO0K, ComepsKaIMXCa B MHCTPYKIIUHU, TOJAHHOMN
KamenTOM.
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6.33The Client shall reimburse to BCS for actually
incurred losses caused by any failure to provide (or
delay in provision of) any documents (including,
without any limitations, original copies of the
documents previously sent via fax or e-mail upon
BCS’s consent) that should have been provided
pursuant to the Terms and for any shall for losses
caused by provision of inadequate information
contained in such documents.

Kauenr obs3yerca Bo3MmecTuTb BKC ¢akTuiaecku
IIOHECEHHbIe YOBITKH, BO3HHUKIIKE B PE3yAbTATE
HEIIPeqOCTaBACHHUS (mam HECBOEBPEMEHHOTO
IIPeIOCTaBACHHSI) KaKHX-AH00 JOKYMEHTOB
(BKAIOYAs, B TOM YHCAE€, OPHUTHHAABI JOKYMEHTOB,
paHee OTIIPaBAECHHBIX (DAKCOM HAH IO SIAEKTPOHHOH
noute 110 coraacoBaHuio ¢ BKC), KoTopble MOAXKHBI
ObIAHM OBITH IIPEIOCTABACHBI B COOTBETCTBHHU C

YcaoBHSIMHE, a TakKe 3a AIOOble  yOBITKH,
BO3HHUKIIIHE B  pPe3yAbTaTe  IIPEIOCTABACHHSI
HEeIO0CTOBEPHOH HH(pOopMaIIUH B TaKUX
JOKYMEHTAX.

7. AMENDMENTS TO THE RULES

BHECEHHUE HU3MEHEHHH B IIPABHAA

. . . . HecmoTrpss Ha UWHBIE IOAOXKEHHS YCAOBHH, BCe
7.1 Notwithstanding anything to the contrary stated in
u3MeHeHus B I[IpaBuaa TIOmA€KaT BHECEHHIO B
the Terms, any amendments to these Rules shall be o o
. . . COOTBETCTBUH C IIPOILIEAYPOH, IIPEAyCMOTPEHHON HUXKE,
made in accordance with the procedure specified
. . ecan CTOPOHBI HE JOTOBOPHAUCEH HHOM.
below, unless otherwise agreed by the Parties.
. BHeceHne n3MeHEHUH U /HAN JOIIOAHEHHI B HACTOSAIINE
7.2 BCS shall be entitled to amend and/or supplement I / A i
. . . . paBusa mpousBoaurca BKC B 0ZHOCTOPOHHEM
any provisions of these Rules unilaterally without
. . . IIOPSAKE. Kakoro-au6o mpegBapHUTEABHOTO HAU
any previous or following consent of the Client
nocaenympoliero coraacuss KaveHTa Ha  BHECEHHE
therefor. N .
U3MEHEeHHuH W/uAuM pomoaHeHHH B IIpaBuaa He
TpebyeTcs.
VsMeHeHNsS W /WAM [OIIOAHEHHs,  BHECEHHbIE
7.3 Any amendments and/or supplements to the Rules / A
. . . . BKC B IlpaBuaa B CBA3HM C U3MEHEHHEM
introduced by BCS in connection with any changes
. . . ; HOPMAaTHUBHBIX IPaBOBBIX aKTOB,
in regulatory legal acts in relation to rendering
. . 3aTparuBalpIIUX IIOPII0K OKa3aHUS YCAYT IIO
services under the Agreement shall enter into force
. JloroBopy, BCTyIAlOT B CHAY OJHOBPEMEHHO C
from the moment of entry into force of such acts. 9
BCTYIIAGEHHEM B CHAY HM3MEHEHHH B YKa3aHHBIX
aKTax.
. V3MmeHeHus u/uAu goroaHeHus, BHocumble BKC
7.4 Any amendments and/or supplements introduced / A N
. . . B [IpaBuAa 10 COOGCTBEHHOH HWHHIIMATHBE, He
by BCS at its own discretion, not related to any
. CBA3aHHBIE C  H3MEHEHHEM  HOPMAaTHBHBIX
changes to regulatory legal acts, shall enter into
. IIPaBOBBIX AKTOB, BCTYIIAIOT B CHAYy C [JaThl,
force as from the date stated on the BCS official o .
) . . yKazaHHO#l Ha ocurmasbHoM Beb-cadiTte BKC.
web-site. BCS undertakes to place information on
BKC ob6a3yercda pasMecTHUTb HHQOpMAIHIO 00
any amendments and/or supplements to the Rules
. . U3MEHEHHSIX HU/HAN OOIIOAHEeHUIX B [IpaBruaax Ha
on its web-site not later than fifteen (15) calendar o
, oduirnasbHoM Beb-catite BKC He moamHee, yem
days before the effective date thereof. g
3a 15 (nmarTHaaaTh) KareHIAapHBIX AHEH M0 AaTbl
BCTYIIA€HMS yKa3aHHbIX M3MEHEHUH u/HUAu
JOIIOAHEHUMN B CHAY.
. . B caygae msMmeHeHHsa cTaBOK Kommccuu 3a
7.5 In case of any changes in Portfolio Management Fee yrp aB}II\::HI/I e
)
rate, Success Feg rate, Income Hurdle as well as TIOTIOAHMTEABHOTO Bosuarp IS BKC,
the terms of redelivery of assets forming part of the I
. . . OpPOrOBOTO YPOBHA [0X0MJa, a TaK¥Ke CPOKOB
Portfolio, BCS undertakes to place information on
. . BO3BpaTa aKTHBOB, cocraBagiomux I[lopTdeas,
such changes on BCS official web-site not later
than thirty (30 lendar d bef the effecti BKC o06sg3yeTca pasMecTHTb HHQOPMAIIHIO O
q atmth ity f( ) calendar days before the effective TaKUX U3MEeHeHHusdaxX Ha odunmasbHoM catite BKC
ate thereol. He 1o3aHee, yeM 3a 30 KaseHAapHBIX AHEH O0
AaTbl BCTYIIACHHA YKa3aHHBIX U3MEeHEeHUH B
CHAY.
. . . aTou BeIOMACHHd KameHTa O BHECEHHH
7.6 The Client shall be considered notified of any A yBeR o
. . U3MeHeHuH u/uau pomoaHeHuit B IIpaBuaa
amendments and/or modifications to the Rules as o
from the date of placing such information on BCS ABATCTCH Aara PaSMEIIeHLA yRasauHon
. . nHQOpMaINK Ha opurrassHoM Beb-caiiTe BKC.
official web-site.
Usmenennsa wu/uau pomnoaHeHuss B [IpaBuaa,
7.7 Any amendments and/or supplements to the Rules / A P

related to the changes in any information on BCS,
in the application forms, form of instructions and
other documents shall be effective as from the

moment of placing information on such
amendments and/or modifications on BCS official
web-site.

CBsI3aHHBIE C H3MeHeHHeM cBeaeHuii o BKC,
u3MeHeHHueM (POpPM aHKeT, MHCTPYKILUH U HHBIX

JOKYMEHTOB,  BCTYIAlOT B CHAYy C MOMEHTa
packpeiTHg ~ HWHpOpPMAIMH 00  yKa3aHHBIX
U3MEHEHHSIX u/uAn JOTIOAHEHHUSIX Ha

oduirnasbHOM Beb-catiTe BKC.
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7.8 If any amendments and/or supplements to the
Rules provide for rendering additional services to
the Client, or unconditionally improve the Client’s
position, such amendments and/or supplements
shall be effective as from the moment of disclosure
of such information on BCS web-site.

B cAydae €CAM H3MEHEHHNd HAH [OOIIOAHECHUA B

IIpaBuaa [IPEIIOAATal0T [IPENOCTaBACHHE
IOIIOAHUTEABHBIX YCAYT
Kauenry, An6o 6€e3yCAOBHO YAYYILIAIOT

roaoxkeHue KameHTa, yKaszaHHbIE H3MEHEHHS HAU
JOTIOAHEHHSI MOTYT BCTyIIaTh B CHAY C MOMEHTa
packpeITUS MHPOPMAIIHU Ha O(PUITUAALHOM BeO-
caitre BKC.

7.9 The Client undertakes to refer to BCS (to BCS
official web-site) to get information on amendments
and/or supplements to the Rules personally or
through its authorized persons at least once in

each two (2) weeks.

KaveHT 06s13yeTcsa He pexke OQHOTO pasa B 2 (aBe)
HeIeAn CaMOCTOSITEABHO HAU gepes
YIIOAHOMOYEHHBIX AHI] obpaiatbca K BKC (Ha
Beb-catit BKC) 3a cBemeHuaMu 00 HU3MEHEHHSIX
HAM IOIIOAHEHHSIX, BHECEHHBIX B [TpaBuaa.

7.10As from the effective date of amendments and/or
supplements in accordance with the provisions of
this section, such amendments and/or
supplements to the Rules shall be binding for any
and all persons who entered into the Agreement,
including those who acceded to the Rules before
such amendments and/or supplements entered
into force. In case the Client does not accept
amendments and/or supplements to the Rules, it
may terminate the Agreement in accordance with
the procedure provided for in the Agreement, before

C MoMeHTa BCTYIIA€HHA B CHAY H3MEHEHHH
U/WAW IOIIOAHEHUH C CcOOAIOIEHHEM IIPOIeayp
Hacrodauero pasaeasa IlpaBua, Takue N3MEHEHUT
MAW [IOIIOAHEHHS PaCIIPOCTPAHAIOTCHI Ha BCeEX
AWII[,  3aKAIOYHBIIHUX JlOrOBOp, B TOM YHCAE
npucoenuHUBIINXCH K [IpaBMaamM paHee OaThl
BCTYIIA€HHUSI H3MEHEHUIH H/WAM [OIOAHEHHH B
cuay. B caygae Hecoraacus ¢ M3MEHEHUSMH HAHU
JIOTIOAHEHUSIMH, BHeceHHbIMH B [IpaBuaa,
KaveHT wmMeeT MpaBO [0 BCTYIAGHHS B CHAY
TaKHUX U3MEHEHUH HAHM NOIIOAHEHUH PacTOPTHYTH

Or'0BO B HIOpSIKe, IIPeayCMOTPEHHOM
such amendments and/or supplements become - p Paz pery P
. JloroBopoM.
effective.
. . .. _ Hecmotps Ha BBIIIIEU3A0KEHHOE, o
7.11 Notwithstanding any provisions above, within the CrpykrypHo#i Crparerum BKC He Brmpase
terms of Structured Strategies BCS shall not be N N
YMEHBIIATh  YCTAHOBAEHHBIH  MHHUMAaABHBIH

entitled to decrease the Minimum NAV Level,
change the commencement or termination dates of
the Structured Strategy Management Period,
increase the rates of portfolio management fees,
success fees, decrease the Income Hurdle Rate,
unless the Client provides its previous written
consent therefore.

Ypoerr CYA, wu3MeHAThb [AaTy Hadasa HAU
okoHuaHmus [leproma VYmpaBaeHHS B paMKax
CrpykrypHO¥ CrpaTeruy, yBEeAUYHBaTh CTAaBKH
KOMHCCHH 3a VIIpaBA€HHE,  [JOIIOAHHUTEABHOTO
BO3HATrpazKIeHMs, YMEHBbIIATh CTaBKY
IToporosoro YpoBHa Moxona, oes
IIpeaBapUTEABHOTO IIHCBMEHHOTO coraacus
Kauenra.

PART II. STRATEGIES DESCRIPTION/ YACTb II. ONUCAHHUE CTPATEIr'HH

By choosing one of the Strategies within the terms of

Bribupas oxmy u3 Crpareruii B pamkax [lorosopa,

Agreement, the Client accepts its conditions as described | KaueHT coraamiaerca C ee YCAOBUSAMH, OIHCAHHE
below. KOTOPBIX IPEACTABACHO HUXKE.

The Client agrees that description of main investment | KameHT coraamiaercd, Yro OIIMCAHHE OCHOBHBIX
objectives and aims of the Strategy shall be not be a | uHBecTHIIMOHHBIX Ieaeli u 3amad Crparerum He
guarantee of profitability of portfolio management. By | aBageTca rapaHTHed OOXOZHOCTH JOBEPUTEALHOTO

choosing a Strategy the Client undertakes the risks
described below and those related to investing in
Financial Instruments described in Annex 3 to the
Terms (Risk Acknowledgement) in general.

ynpaBaeHuda. Beibupaa Crpateruio, KaneHT nmpuHUMaeT
Ha cebg omMcaHHBIE PUCKHU, a TAKXKe PUCKHU, CBSI3aHHBIE
c uHBecTHpoBaHueM B duHaHcoBble WHCTPYyMEHTHI,
OITMCaHHbBIE B [TpuaoxxkeHnn 3 K YcaoBusam
(YBemomaeHue o Pruckax) B 11eaoM.

1. Classic Portfolio Management Strategies /| Kaaccuueckue Crpareruu 1Y

1.1“Capital Maintenance (US Dollar)” Strategy / CtpaTerua «CoxpaneHHe KanuTaaa (Joaasap CIIA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

e Capital maintenance;

e Increase in portfolio value exceeding the average
rates of banking deposits in a long-term
prospective.

e CoxpaHeHHE KaIluTaAa;

e Poct crommocTu mOpTdeasd B MOATOCPOYHOM
IIePCHEKTHBE, IIPEBBIIIAIONINN CPEIHHE CTAaBKHU
II0 IEII03UTaM KOMMEPUYECKHUX OaHKOB.
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Strategy Risk Level/Yposersb Pucka Cmpameauu:

Medium

| Cpemumit

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / bazosas Banroma

US Dollar

Joanap CHIA

Strategy Type /Tun Cmpameauu:

Moderated Balanced Risk
The Strategy is designed for investors aimed at
protection of capital and low volatility of assets value

CpenHeB3BelIeHHbIH Pruck

Crparerusa OpPHEHTHUPOBAHA Ha UHBECTOPOB,
CTPEMSIIIIUXCH K COXPAHEHHIO KalluTaaa U K HH3KOH
BOAQTHUABHOCTH CTOMMOCTH aKTHBOB

Portfolio Structure and types of transactions

/ Cmpyxkmypa [Topmghens u 8uodbL coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrax Crparerun BKC 3agBager o HaMepeHHH (HO
He Oeper Ha cebsa 00g3aTEABCTBO) MIPUAEPIKUBATHCH
cAeyIONIeH CTPYKTYPhI aKTHBOB!

e Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

e Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state wunitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company and affiliated company funds,
ETFs and other instruments the issuer of which
shall make fixed payments on a fixed schedule
and instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments and Instruments attached
to Fixed Income Instruments”);

e Shares and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
company and affiliated company funds, ETFs,
structured products and other instruments the
value of which changes depending on the
changes in value of share indices or shares of
certain companies (“Shares and derivatives”);

e Derivatives based on indices, third company and
affiliated company funds, structured products,
ETFs and other instruments, the value of which
changes depending on changes in value of

certain commodities (“Commodity  based
instruments”);

e REPO transactions with any financial
instruments.

. JeHeXKHbIe CpencTBa, IIpeACTaBAEHHbIE
JEHEXHBIMH OCTaTKaMH II0 CYeTaM, HHCTPYMEHTaMHU
JEHEXKHOTO PBIHKA, AEIIO3UTAaMH, a TaKXKe AUKBUIHBIMHU
IIPOM3BOAHBIMH Ha CTaBKH JEHEXKHOTO PhIHKa U KyPChI
BaAloT («/leHeKHbIe CPENCTBA U OKBUBAACHTED);

. HHCTPYMEHTHI C (PUKCHPOBAHHOH JTOXOTHOCTHIO
U UHCTPYMEHTBI, IIPHUBA3aHHbIE K HHCTPYMEHTaM C
pUKCHPOBAHHOH MOXOMHOCTBIO. [JlaHHBIE HHCTPYMEHTBI

MOTYT BKAIOYATH (10 He OrpaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BRAIOUaS obauranuu
TrOCyZapCTBEHHBIX YHHUTaPHBIX IPEaIIPUATHH),
MyHUIIHUIIaAbHBIE, CcyOdenmepasbHble, CyBepeHHbIE/
rocyZiapCTBEHHbIE obAurau u obAuTanuu
HaTHAIITMOHAABHBIX HUHCTHUTYTOB - PETHOHAABHBIX

0aHKOB Pa3BHUTHS U T.II., IPOU3BOAHbIE HWHCTPYMEHTHI
Ha of0Auraiyu/KOp3uWHBI obauraruii, Ha 0a30Bble U
KpeaUuTHBIE CTaBKH, oHabI CTOPOHHHUX u
adduanpoBanHeIx  Kommnauwi, ETF, wu  gpyrue
HHCTPYMEHTBI, SMUTEHT KOTOPBIX 00S3aH OCYIIECTBAATH
(bHUKCHpPOBAHHBIE  BBINNAATHI II0  YCTAHOBACHHOMY
rpaduKy, a Tak:Ke HHCTPYMEHTBHI, JUHAMHKA KOTOPBIX
IIpHUBs3aHa K [AWHAMHUKE HHIEKCOB OOAMTIanuil HAKU
obauranyii OTAEABHBIX KOMIIaHHH (<MHCTPYMEHTBI C
(bUKCHPOBAHHOH  JOXOAHOCTBIO M  HHCTPYMEHTEHI,
IIPUBS3aHHBIE K MHCTPYMEHTAM C (PHKCHPOBAHHOU
JIOXOTHOCTBIO»);

. aKIUU ¥ [ENO3UTAPHbIE PACIHCKH Ha aKIUHU
KopIiopanui, BKAIOYas ITPOM3BOAHBIE HHCTPYMEHTHI Ha
aKIIUH / AeTIO3UTapHblE  PACIHCKH, M (DOHIOBBIE
UHOEKCBhI, (POHABI CTOPOHHUX U adPPUANPOBAHHBIX
kommnanuii, ETF, cTpyKTypHblE HPOAYKTHI H [OPYyTHE
HHCTPYMEHTBHI, OHHAMHKa  KOTOPBIX  HAIIPSIMYIO
IIpUBsS3aHa K AUHAMHUKE HHIEKCOB aKIIUH HAM aKIUi

OTHEABHBIX KOMITAHMM (AKIIMM U  IIPOMU3BOIHBIE
HUHCTPYMEHTEBD);
. IIPOM3BOAHBIE HHCTPYMEHTHI Ha HHOEKCHI,

doHABEI CTOPOHHUX U adPUANPOBAHHBIX KOMIIAHHH,
CTPYKTypHbIe nponyktel, ETF u gpyrre HMHCTPyMEHTSI,
OUHaMUKa  KOTOPBIX  HAIpaMyl  I[IpUBg3aHa K
OUHaMUKe IIeH Ha OTAEAbHbIE CBhIPEEBBIE TOBAPHI
(«MHCTPYMEHTHI, IPUBSA3aHHBIE K CTOUMOCTH ChIPHEBBIX
TOBapOB»);

. caeaku PETIO
HHCTPYMEHTAMH.

C AIOOBIMH  (PHHAHCOBBIMH
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For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds and
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%;
e the percentage of one issuer instruments shall
not exceed 100%;
e the percentage of small and mid-cap
companies shares shall not exceed 5%;
e the percentage of loans secured by the
Portfolio assets shall not exceed 50%;
e the volume of short positions in shares and
derivatives shall not exceed 10%.

B 1meagx ympaBAeHHS PHCKaMH YyCTaHABAHBAIOTCS
CAEYIOIIHE OTPAHNYEHHS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHeKHBIX CPEACTB U SKBHBAACHTOB — HE
6oaee 100%;
e gnoaag UuHCcTpyMeHTOB ¢  (PUKCHPOBAHHOM
JIOXOMHOCTBIO — He 6oaee 100%;
e noad AKIUE U OPOU3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

e foAd WHCTPYMEHTOB, TIPUBA3aHHBIX K
CTOMMOCTH CBIPDBEBBIX TOBAapoB — He 0oaee
100%;

e  [OAS HWHCTPYMEHTOB OJHOIO 3MHTEHTa — He

6oaee 100%;

e [OoAd aKIMP KOMIaHHMM Maaoli u cpenHeld
KaluTaAu3aluy — He boaee 5%;

e pasmep 3aMMCTBOBaHUHI oz, aKTHUBBI
[Toptdeas — He Goaee 50%;

e pasMep KOPOTKHUX TIIO3WUIUH B aKIUdaX U
IIPOU3BOAHBIX HHCTpPyMeHTaxX — He 6oaee 10%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayyae HeOAArompHUATHON PBHIHOYHOM OOCTAHOBKH, B
neAgx MuHUMH3anuu puckoB, BKC Mmoxer mepzKaTk 10
100% noprtdeasa B feHEKHBIX CPEACTBAaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTUBBI IHOPTQEAd AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takke
OTKpPBIBATh JAWHHBIE M KOPOTKHE MO3UIHH B aKLHUAX U
obAMTranugax OTHOEABHBIX 5SMHTEHTOB, a TakKXe B
IIPOM3BOAHBIX WHCTPYMEHTAX Ha aKIUH, OOAHUTaIlud U
¢OHIOBBIE HHAEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

BCS aims at maximum growth in assets value in a long-
term prospective while keeping the risks at the level
comparable with medium-risk bond market. The Strategy
is based on the combination of two approaches. Firstly,
an active administration of assets proportion in the
portfolio within the certain limits on the basis of risks
and trends analysis on the capital markets. Secondly,
careful choice of certain instruments in each assets class
on the basis of detailed analysis of companies’
businesses and credit quality.

BCS aims at choosing assets with a high growth
potential mainly among the mid and high-cap
companies, and among high credit quality companies.
For the purposes of evaluation of the said potential BCS
uses analytical materials, own financial models, market
indices, meets with the management of issuers and visits
their factories.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Derivatives are used in each class of assets mainly with
the purpose of minimizing market risk and immediate
change of the risk-generating assets volume.

BKC crpeMurcss AOCTUYL MaKCHUMAaABHOI'O IIPHUPOCTA
aKTHBOB Ha OATOCPOYHOM I'OPH30HTE IIPH COXPaHEHUU
pucka Crparerud Ha YpPOBHE COIIOCTABHMOM CO
CPEIHUMH YPOBHSIMH PHCKA PBIHKA OOAWTAITHH.
OCHOBOH cTpaTeruyu gBASeTCS KOMOWHAaIUs [OBYX
IIOAXO/IOB. Bo-mrepBbIX, aKTHBHOE  yIIpaBACHHUE
COOTHOIIIEHHEM AaKTHBOB B IIOpTdese B 3aJaHHBIX
Ipeneaax Ha OCHOBE aHaAM3a PHCKOB M TPEHIOB Ha
PBIHKAX KaluTasa. Bo-BTOPBIX, TIIATEABHBIH BBIOOD
OTIEABHBIX HHCTPYMEHTOB B Ka’K/IOM KAACCE aKTHBOB
Ha OCHOBE NETAaAbHOIO aHaau3a Ou3Heca KOMIIAHHH U
HUX KPEAUTHOTO Ka4decTBa.

BKC crpemuTcss BBIOHpPATh AKTHBBI C HaHUOOABIIHUM
IIOTEHIITNAaAOM  POCTa, IIPEHMYIIECTBEHHO  Cpeau
KOMIIaHUM BBICOKOM U CpefHEH KalWuTaAu3alluH, a
TaKX€ Cpeau KOMIIAaHHH C BBICOKMM KpPEIUTHBIM
KadyecTBOM. JlAad OIIEHKH O3TOro IIOTEHI[Masa BKC
HCIIOAB3yeT aHAAHUTHYECKHEe MaTepHaAbl, COOCTBEHHBIE
(bHMHAHCOBBIE MOJEAH, PBIHOYHBIE KOI(PMOHUIIMEHTHI, a
TaKXXe BCTPEYH C PYKOBOACTBOM KOMITaHHI-3MUTEHTOB
U MOCEIIEHNE UX IIPOU3BOACTB.

IIpu dopmupoBanuu noprdess BKC crpemurca
CHU3UTBP PHCKH OTHAEABHBIX OMHTEHTOB 3a CYEeT
OVBEPCU(MHUKAIINN N  COOAIOAEHHS  AMMHUTOB  IIO
KOHIIEHTPAaIIUH PHCKOB, COrAaCHO YCAOBHAM,
obosHaueHHBIM B pasnese Crpykrypa Iloprdeas u
BHUBI CAEAOK.

IIpousBoaHBIE HMHCTPYMEHTEI BO BCEX KAacCaxX aKTHUBOB
HUCIIOAB3YIOTC B OCHOBHOM C IIEABIO CHUZKEHUS
PBIHOYHBIX PHCKOB H OIIEPATHBHOIO M3MEHEHHUS [0AU
PHCKOBaHHBIX aKTHBOB.

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
compound of the following:

MHBBECTUIIMOHHBIHN IIOKa3aTEAb paviv:y CpaBHEHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTeI‘I/II/I 3a
OTYeTHBIHN IIepuon SABASAETCHA KOMIIO3HUTHBIM nu
CKAQOBIBAETCA U3 CACAYIOIIIUX TI0Ka3aTeAe:
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Index RTS - 5%

Index JPMorgan EMBI Russia Plus(in US Dollar) — 65%

Index JPMorgan GBI Global Composite Hedged in USD Index -
25%

MSCI WORLD - 5%

Nunekc PTC - 5%

Wunekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 65%
Wnunekc JPMorgan GBI Global Composite Hedged in USD -
25%

Nunekc MSCI WORLD - 5%

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 70,000 (seventy thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHUMaAbHasA cyMmmMma JACHEZXKHBIX CpPEncCTB,
IIepegaBacMbIX B JAOBEPUTEABHOE yYIIpaBA€HHUE
HU3HA4YaABHO AU 3a4YUCAAEMBIX B IIopdaake

nepepacupeneaeHuss ¢ apyrux Crpareruii, cocraBaseT
70 000 (cempmecar Teicad) pmoarapoB CHIA (uam
S5KBHUBAACHT 3TOH CyMMBI B OPYIOH BaAlTe IO KypCy,
YCTAaHOBA€HHOMY EBpPOIIEHCKUM II€HTPAABHBIM OaHKOM
Ha JdaTy Iepefadu/IepepaclpefescHus [IeHEeXKHbBIX

CpencTs).
Minimum amount of funds additionally provided by the | MunnmasbHasa cymMmMma JIEHEKHBIX CpeacTsB,
Client for placement under portfolio management within | mepenaBaembIx KanenTom B [IOBEPUTEABHOE

the term of the Agreement, including by way of
reallocation from other Strategies, shall be 10,000 (ten
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of funds).

yIIpaBA€HHE B Te4YeHHEe CpoKa aeicTtBusa Jlorosopa
JOOMNOAHUTEABHO, B TOM qHCcAE IIyTeM
nepepacnpeneseHusa ¢ Apyrux CrpaTerui, cocraBaseT
10 000 (mecars Thicad) moasrapoB CIIA (A 5KBUBAAEHT
9TOM CyMMBI B  [Apyroii  BaAlTe II0  KypcCy,
yCTaHOBAEHHOMY EBPONEHCKHUM II€HTPaABHBIM OaHKOM
Ha pJaTty Iepenadd/nepepacrpeeAeHUs] IeHEXKHBIX
CpencTs).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 35,000 (thirty-
five thousand) US Dollars (or its equivalent in other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of funds).

MuHuMaAbHasg CTOUMOCTE OOBEKTOB [IOBEPHUTEABHOTO
yIIpaBA€HHS, KOTopas AOAXKHa ocTraTbcd Ha CTpareruu
B cAy4ae BbIBoja akKTHUBOB KameHta u3 CrpaTeruu, B
TOM YHCA€ B paMKax IIepepaclpefeAcHUd Ha IpyrHe
Crpareruu, cocraBageT 35 000 (TpuauaTh HOATH THICSY)
nmoarapoB CIITA (MAM 3KBHBaAE€HT 3TOH CYMMBI B APYTOiH
BaAlOTe II0 KypCy, YCTaHOBAEHHOMY EBpomeifickum
HEeHTPAaAbHBIM 6aHKOM Ha naTy
nepenayu /nepepacnpeneAeHus JeHEeKHbIX CPEACTB).

Reallocation of assets from this Strategy to other
Strategy under shall be effected within ten (10) Business
Days upon receipt by BCS of the relevant Client’s
Instruction for Reallocation of Assets in portfolio
management.

IlepeBox akTWBOB M3 AaHHON CTpaTeruu Ha APYTYIO
Crpareruro o HNHcrpyrIuu Kauenra Ha
nepepacupeneAeHrue  aKTHBOB  OCYILIECTBASETCS B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI TTOAYYEHUS
BKC cooTBeTcTBYyIOIIEY NHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

BosBpar OOBEKTOB OOBEPHUTEABHOIO  YIIPABAEHUS
KaveHTy mnpm mocpodHoM mpekparmieHun CTpaTervuw,
Ipu IIpekpaleHuu geifictBug [loroBopa HAH IIpH
4aCTUYHOM BBIBOJE aKTHBOB, HpomusBoaurca BKC B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI TTOAYYEHUS
BKC or KameHTa yBemoMA€HUSI O pPacCTOP3KEHUU
JloroBopa HWAM HWHCTPYKIIMM Ha BBIBOL aKTHUBOB,
COOTBETCTBEHHO.

Portfolio Management Fee Rate / C

'maexa Komuccuu 3a ynpasssieHue

1,5% (one and a half percent) per annum including VAT

1,5% (omHa meaas maTh AECATHIX IIPOIIEHTA) MOOOBBIX C

yaetrom HAC

Income Hurdle Rate / Cmaska Ilopo2o8020 yposHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOLIEHTOB) TOLOBBIX

Success Fee Rate / Cmaska JonoaHumenvbHozo BosHazparxoderus

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTb NPOLIEHTOB) OT CyMMBI, OIIpeAeAsieMOH Kak
pasHuna wMexnay [oxomom Kamenrta, Komuccueit 3a
ynpaBaeHHe U [IoporoBbIM ypOBHEM OOXOAa, C YIETOM

HAOC.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omnaaduBaer pacxonbl, CB3aHHBIE C OOpallleHHueM
transactions in Client’s Portfolio shall be paid by BCS | OGBeKTOB [OOBEPUTEABLHOTO YIIPpABAEHHUS, 3a CYET
from the funds transferred by the Client to the Portfolio. OEHEXHBIX CcpeacTB  KanmeHTa, HaXOAdIIUXCH B

JOBEPUTEABHOM VIIPDABACHHH.

1.2 “Capital Maintenance (Russian Ruble)” Strategy / Crparerusa «CoxpaHenue Kanurasa (Poccuiickuit
Py0AB)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:
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Capital maintenance;
Increase in portfolio value exceeding the average

CoxpaHeHHe KalluTaa;
Poct crommoctn moprdead B OOATOCPOYHOH

rates of banking deposits in a long-term IePCIEKTHUBE, IIPEBBIIIAIOIIUNY CpeHNEe CTaBKH
prospective. 110 OET03UTaM KOMMePYeCKUX 0aHKOB.
Strategy Risk Level/Yposerv Pucka Cmpameauu:
Medium | Cpemumit

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosas Bauroma

Russian ruble

| Poccuiickuit py6ab

Strategy Type /Tun Cmpameauu:

Moderated Balanced Risk
The Strategy is designed for investors aimed at
protection of capital and low volatility of assets value

CpenHeB3BelIeHHbIH Pruck

Crparerusa OpPHEHTUPOBAHA Ha UHBECTOPOB,
CTPEMSIIITUXCH K COXPAHEHHIO KalluTaaa U K HH3KOH
BOAQTHUABHOCTH CTOMMOCTH aKTHBOB

Portfolio Structure and types of transactions

/ Cmpyxmypa I[Topmgpens u 8uodbL coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrax Crparernu BKC 3asBager o HaMepeHHH (HO
He Oeper Ha cebsa 0083aTEABCTBO) MIPUAEPIKUBATHCH
CAEAYIONIEH CTPYKTYPbhI aKTHBOB:

Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company and affiliated company funds,
ETFs and other instruments the issuer of which
shall make fixed payments on a fixed schedule
and instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments and Instruments attached
to Fixed Income Instruments”);

Shares and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
company and affiliated company funds, ETFs,
structured products and other instruments the
value of which changes depending on the
changes in value of share indices or shares of
certain companies (“Shares and derivatives”);
Derivatives based on indices, third company and
affiliated company funds, structured products,
ETFs and other instruments, the value of which
changes depending on changes in value of

certain commodities  (“Commodity  based
instruments”);

e REPO transactions with any financial
instruments.

. JeHeXKHbIe CpencTBa, IIpeACTaBAEHHbIE
JEHEXKHBIMH OCTaTKaMH II0 CYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PbIHKA, AEIIO3UTaMH, a TaK:Ke AMKBHIHBIMU
IIPON3BOAHBIMHU Ha CTaBKH AEHEXKHOTO PbIHKA M KyPCBhI
BaAloT («/leHeXKHbIe CPEACTBA U SKBUBAACHTED);

. HHCTPYMEHTHI C (PUKCHPOBAHHOH TOXOTHOCTHIO
U HHCTPYMEHTHI, IIPHUBS3aHHBIE K HHCTPYMEHTaM C
PHUKCHPOBAaHHON HOXOOHOCTHIO. [laHHbIE MHCTPYMEHTBI

MOTYT BKAIOYATh (z0 He OTPAaHUIUBATLHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauranu
TrOCYZapCTBEHHBIX YHHUTaPHBIX IPEaIIPUATHH),
MyHUIIHUIIaAbHBIE, cyOdenepasbHble, CyBepeHHbIE/
rocyIapCTBEHHbBIE obAurau u obAuTanuu
HaTHAIITMOHAABHBIX HUHCTHUTYTOB - PETHOHAABHBIX

0aHKOB Pa3BHUTHS U T.II., IPOU3BOAHbIE HWHCTPYMEHTHI
Ha of0Auraiyu/KOp3uWHBI obauraruii, Ha 0a30Bble U
KpPeIUuTHBIE CTaBKH, oHaBI CTOPOHHHUX u
adduanpoBaHHeIx  KoMmmnauui, ETF, wu  gpyrue
HHCTPYMEHTBI, SMUTEHT KOTOPBIX 00S3aH OCYIIECTBAATH
(bHUKCHpPOBAHHBIE  BBINAATBI II0  YCTAHOBACHHOMY
rpaduKy, a Tak:Ke HHCTPYMEHTBI, JUHAMHKA KOTODPBIX
IIpHUBs3aHa K [AWHAMHUKE HHIEKCOB OOAMTIaluil HAHU
obauranyii OTAEABHBIX KOMIIaHHH (<MHCTPYMEHTBI C
(bUKCHPOBAHHOH  JOXOAHOCTBIO M  HHCTPYMEHTEHI,
IIpHUBS3aHHBIE K MHCTPYMEHTAM C (OHKCHPOBAHHOM
JIOXOHOCTBIO»);

. aKIUU ¥ [ENO3UTApPHbIE PACIHCKH Ha aKIUHU
KopIiopanui, BKAIOYas IIPOM3BOAHBIE HHCTPYMEHTHI Ha
aKIIUH / AeTIO3UTapHble  PACIHCKH, H  (DOHIOBBIE
HHOEKCBhI, (POHABI CTOPOHHUX U aPPUANPOBAHHBIX
kommnanuii, ETF, cTpyKTypHblE IPOAYKTHI H [APYyTHE
HHCTPYMEHTBHI, OHHAMHKa  KOTOPBIX  HAIIPSIMYIO
IpUBsg3aHa K AUHAMHUKE HHIEKCOB aKIIUH WAM aKIUi

OTHEABHBIX KOMITAHMM (AKIIMM U  IIPOHU3BOIHBIE
HHCTPYMEHTED);
. IIPOM3BOAHLIE HHCTPYMEHTHI Ha HHIOEKCHI,

doHABEI CTOPOHHUX U adPUANPOBAHHBIX KOMIIAHHH,
CTPYKTypHbIe nponyktel, ETF u gpyrre HHCTPyMEHTSI,
OUHaMUKa  KOTOPBIX  HAIpaMyl  I[IpUBg3aHa K
OUHaMUKe IIeH Ha OTAEAbHbIE CBhIPHEBBIE TOBAPHI
(«MHCTPYMEHTHI, IPHUBA3aHHBIE K CTOUMOCTH ChIPHEBBIX
TOBapOB»);

caeaku PETIO

. C AIOOBIMH  (PHHAHCOBBIMHU

HHCTPYMEHTaMH.
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For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;

e the percentage of Fixed income instruments

shall not exceed 100%;

e the percentage of Shares and derivatives shall

not exceed 100%;

e the percentage of Commodity derivatives shall

not exceed 100%;

e the percentage of one issuer instruments shall
not exceed 100%;

e the percentage of small and mid-cap
companies shares shall not exceed 5%;

e the percentage of loans secured by the
Portfolio assets shall not exceed 50%;

e the volume of short positions in shares and
derivatives shall not exceed 10%.

and

B 1meagx ympaBAeHHS PHCKaMH YCTAaHABAHBAIOTCS
CAEYIOIIHE OTPAHNYEHHS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHEeKHBIX CPEACTB U SKBHBAACHTOB — HE
6oaee 100%;
e gnoaag UuHCTpyMeHTOB ¢  (PUKCHPOBAHHOM
JIOXOMHOCTBIO — He 6oaee 100%;
o rnoad AKIUE U OPOU3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

e foAd WHCTPYMEHTOB, TIPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBAapoB — He 0oaee
100%;

e [OAS HWHCTPYMEHTOB OIHOIO 3MHTEHTa — He
6oaee 100%;

e [OoAd aKIMP KOMIAaHHMM Maaoli u cpenHeld
KaluTaAu3aluy — He boaee 5%;

e pasMep 3aMCTBOBaHHUH
[Toptdeas — He Goaee 50%;

e pa3Mep KOPOTKHX IIO3WUIUH B aKIUdaxX U
IIPOM3BOAHBIX HHCTPyMeHTaxX — He 6oaee 10%.

jufeyis AKTUBBI

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of

the Portfolio in cash.

B cayyae HeOAArompHUATHON PHIHOYHOM OOCTAHOBKH, B
neAgx MuHUMH3anuu puckoB, BKC moxer mepzKaTk 10
100% noprtdeasa B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in

derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTUBBI HOPTQEAd AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takke
OTKpPBIBATh JAWHHBIE M KOPOTKHE IO3UIIHH B aKIHUAX U
obauTanyax OTAEABHBIX OMHTEHTOB, a TaKXKe B
IIPOM3BOAHBIX WHCTPYMEHTAX Ha aKIUH, OOAHUTaIlud U
¢OHIOBBIE HHAEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

BCS aims at maximum growth in assets value in a long-
term prospective while keeping the risks at the level
comparable with medium-risk bond market. The Strategy
is based on the combination of two approaches. Firstly,
an active administration of assets proportion in the
portfolio within the certain limits on the basis of risks
and trends analysis on the capital markets. Secondly,
careful choice of certain instruments in each assets class
of companies’

on the basis of detailed analysis
businesses and credit quality.

BCS aims at choosing assets with a high growth
and high-cap
companies, and among high credit quality companies.
For the purposes of evaluation of the said potential BCS
uses analytical materials, own financial models, market
indices, meets with the management of issuers and visits

potential mainly among the mid

their factories.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and

the types of transactions.

Derivatives are used in each class of assets mainly with
the purpose of minimizing market risk and immediate

change of the risk-generating assets volume.

BKC crpeMurcss AOCTUYL MaKCHUMAaABHOI'O IIPHUPOCTa
aKTHBOB Ha OATOCPOYHOM I'OPH30HTE IIPH COXPaHEHUU
pucka Crparerud Ha YpPOBHE COIIOCTABHMOM CO
CPEIHUMH YPOBHSIMH PHCKA PBIHKA OOAWTAITHH.
OCHOBOM cTpaTeruu gBASETCS KOMOWHAaIUSa [OBYX
IIOAXO/IOB. Bo-miepBbIX, aKTHUBHOE yIpaBA€HHEe
COOTHOIIIEHHEM AaKTHBOB B IIOpTdese B 3aJaHHBIX
Ipenesax Ha OCHOBE aHaAM3a PHCKOB M TPEHIOB Ha
PBIHKAX KaluTasa. Bo-BTOPBIX, TIIATEABHBIH BBIOOD
OTZAEABHBIX HHCTPYMEHTOB B Ka’K/IOM KAAaCCE aKTHBOB
Ha OCHOBE NETAaAbHOIO aHaau3a Ou3Heca KOMIIAHHH U
HUX KPEIUTHOTO Ka4yecTRBa.

BKC crpemuTcss BBIOHpPATh AKTHBBI C HaAHOOABIIUM
IOTEHIINAaAOM  POCTa, IIPEHMYIIECTBEHHO  Cpeau
KOMIIaHUM BBICOKOH H CpeIHEM KalluTaAu3alluMu, a
TakyKe Cpenu KOMIIAHHH C BBICOKHUM KPEAUTHBIM
KadecTBOM. JlAad OIIEHKH 3TOro IIOTEHI[Masa BKC
HCIIOAB3yeT aHAAHUTHYECKHE MaTepHaAbl, COOCTBEHHBIE
(bHMHAHCOBBIE MOJEAH, PBIHOYHBIE KOI(PMHUIIUEHTHI, a
TakKKe BCTPEYU C PYKOBOJACTBOM KOMIIAHHUH-3MHUTEHTOB
U MOCEIIEHNE UX IIPOU3BOACTB.

IIpu dopmupoBannu noprdess BKC crpemurca
CHU3UTL PHCKH OTHOEABHBIX OJMHUTEHTOB 3a CYeT
OVBEPCU(MHUKAIINN N  CODAIONEHHS  AMMHTOB  IIO
KOHIIEHTpAaIllHu PHCKOB, COT'AaCHO YCAOBHAM,
obo3HaueHHBIM B pasnese Crpykrypa Iloprdeas u
BU/IBI CIEAOK.

IIpousBoaHBIE HMHCTPYMEHTBI BO BCEX KAacCaxX aKTHUBOB
HUCIIOAB3YIOTC B OCHOBHOM C IIEABIO CHUZKEHUS
PBIHOYHBIX PHCKOB H OIIEPATHBHOIO H3MEHEHHUS [0AU
PHCKOBaHHBIX aKTHBOB.

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be

compound of the following:

VHBECTHUIIMOHHBIN IIoOKa3aTeAb JIAST CpaBHEHUA
HHBECTHIIMOHHBIX pPe3yAbTaTOB Crparerun 3a
OT4YeTHBIHI  TEpPUON  SABAFETCH  KOMIIO3UTHBIM U

CKAQOBIBAETCA U3 CACAYIOIIIUX TI0Ka3aTeAe:
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Index RTS - 5%

Index JPMorgan EMBI Russia Plus(in US Dollar) — 65%

Index JPMorgan GBI Global Composite Hedged in USD Index -
25%

MSCI WORLD - 5%

Nunekc PTC - 5%

Wunekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 65%
Wnunekc JPMorgan GBI Global Composite Hedged in USD -
25%

Nunekc MSCI WORLD - 5%

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 2,000,000 (two millions) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHUMaAbHasA cyMmmMma JACHEZXKHBIX CpPEncCTB,
IIepegaBacMbIX B JAOBEPUTEABHOE yYIIpaBA€HHUE
HU3HA4YaABHO AU 3a4YUCAAEMBIX B IIopdaake

mmepepacupeneseHuss ¢ Apyrux CTpaTeruif, CoCTaBASIET
2 000 000 (mBa mmaamoHa) Poccuiickux pybaed (vaum
9KBHBAAEHT 3TOH CyMMBI B APYTO# BaAlOTe IO KypCy,
YCTAaHOBAEHHOMY EBpPOIIEHCKUM II€HTPAABHBIM OAHKOM
Ha pJaTty Iepenadd/nepepacrpefeAeHUs IeHEeXKHBIX

CpencTs).
Minimum amount of funds additionally provided by the | MunnmasbHasa cymMmMma JIEHEKHBIX CpeacTsB,
Client for placement under portfolio management within | nepegaBaemsIx KanenTom B OBEPUTEABHOE

the term of the Agreement,
reallocation from other Strategies, shall be 300,000
(three hundred thousand) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

including by way of

yIIpaBA€HHE B TedeHHEe CpoKa aeicrBusg Jlorosopa
JOOMNOAHUTEABHO, B TOM qHCcAE IIyTeM
nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
300 000 (rpucra TtbIcay) Poccuiickux pybaeit (vAu
3KBHBAACHT 3TOHM CyMMBbI B APYro¥ BaAlOTe IO KypcCy,
yCTaHOBAEHHOMY EBPONEHCKHUM II€HTPaAbHBIM OaHKOM
Ha pJaTty Iepenadd/nepepacrpeeAeHUs] IeHEXKHBIX
CpencTs).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 1,000,000
(one million) Russian rubles (or its equivalent in other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of funds).

MuHuMaAbHasg CTOUMOCTE OOBEKTOB [IOBEPHUTEABHOI'O
yIIpaBA€HHS, KOTopas AOAXKHAa ocTraTbcd Ha CTpareruu
B cAy4ae BbIBofa akKTUBOB KameHta u3 CrpaTeruu, B
TOM YHCAE€ B paMKax [epepacIpefieAeHHs Ha Apyrue
Crpareruun, cocraBager 1 000 000 (oguH MHAAMOH)
Poccuiickux pybaeil (MAM 3KBUBAAEHT 3TOM CyMMBI B
Apyroi BaAlOTe 1o Kypcy, YCTaHOBAEHHOMY
EBpomefickuM  IIEeHTPaAbHBIM 0OaHKOM Ha  gaTy
nepenayu /nepepacnpeneAeHus JeHEeKHbIX CPEACTB).

Reallocation of assets from this Strategy to other
Strategy under shall be effected within ten (10) Business
Days upon receipt by BCS of the relevant Client’s
Instruction for Reallocation of Assets in portfolio
management.

IlepeBox akTWBOB M3 AaHHON CTpaTeruu Ha APYTYIO
Crpareruro o HNHcrpyrIuu Kauenra Ha
nepepacupeneAeHrue  aKTHBOB  OCYILIECTBASETCS B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI TTOAYYEHUS
BKC cooTBeTcTBYyIOIIEY NHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

BosBpar OOBEKTOB OOBEPHUTEABHOIO  YIIPABAEHUS
KaveHTy mnpm mocpodHoM mpekparmieHun CTpaTervuw,
Ipu IIpekpaleHuu geifictBug [loroBopa HAH IIpH
4aCTUYHOM BBIBOJE aKTHBOB, HpomusBoaurca BKC B
TeueHue 10 (mecartu) paboumx mHEH C AATHI MTOAYYEHUS
BKC or KameHTa yBemoMA€HUSI O pPacCTOP3KEHUU
JloroBopa HWAM HWHCTPYKIIMM Ha BBIBOL aKTHUBOB,
COOTBETCTBEHHO.

Portfolio Management Fee Rate / C

'maexa Komuccuu 3a ynpasssieHue

1,5% (one and a half percent) per annum including VAT

1,5% (omHa mesas maTh AECATBIX IIPOIIEHTA) FOOOBBIX C
yaetrom HAC

Income Hurdle Rate / Cmaska Ilopo2o8020 yposHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOLIEHTOB) TOLOBBIX

Success Fee Rate / Cmaska JonoaHumenvbHozo BosHazparxoderus

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTb NPOLIEHTOB) OT CyMMBI, OIIpeAeAsieMOH Kak
pasHuna wMexnay [oxomom Kamenrta, Komuccueit 3a
ynpaBaeHHe U [IoporoBbIM ypOBHEM OOXOAa, C YIETOM

HAOC.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omnaaduBaer pacxonbl, CB3aHHBIE C OOpallleHHueM
transactions in Client’s Portfolio shall be paid by BCS | OGBeKTOB [OOBEPUTEABLHOTO YIIPpABAEHHUS, 3a CYET
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX CcpeacTB  KanmeHTa, HaXOAdIIUXCH B

JOBEPUTEABHOM VIIPDABACHHH.

1.3 “Coupon revenue (US Dollar)” Strategy / Crparerusa «KynoHubiii [loxon (doasap CIIA)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:
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e Capital maintenance;
Increase in portfolio value exceeding the average

e CoxpaHeHHE KaIlluTaAa;
Poct crommoctn moprdead B OOATOCPOYHOH

rates of banking deposits in a long-term IePCIEKTHUBE, IIPEBBIIIAIOIIUNY CpeHNEe CTaBKH
prospective. 110 OET03UTaM KOMMePYeCKUX 0aHKOB.
Strategy Risk Level/Yposerv Pucka Cmpameauu:
Medium | Cpemumit

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosas Bauroma

US Dollar

| Hoanap CIIIA

Strategy Type /Tun Cmpameauu:

Moderated Balanced Risk
The Strategy is designed for investors aimed at
protection of capital and low volatility of assets value

CpenHeB3BelIeHHbIH Pruck

Crparerusa OpPHEHTUPOBAHA Ha UHBECTOPOB,
CTPEMSIIIIUXCA K COXPAHEHHUIO KalluTara U K HH3KOH
BOAQTHUABHOCTH CTOMMOCTH aKTHBOB

Portfolio Structure and types of transactions

/ Cmpyxmypa I[Topmgpens u 8uodbL coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrax Crparernu BKC 3asBager o HaMepeHHH (HO
He Oeper Ha cebsa 0083aTEABCTBO) MIPUAEPIKUBATHCH
CAEAYIONIEH CTPYKTYPbhI aKTHBOB:

e Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

e Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company and affiliated company funds,
ETFs and other instruments the issuer of which
shall make fixed payments on a fixed schedule
and instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments and Instruments attached
to Fixed Income Instruments”);

e REPO transactions with
instruments.

any financial

. JeHeXKHbIe CpencTBa, IIpeACTaBAEHHbIE
JEHEXKHBIMH OCTaTKaMH II0 CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PbIHKA, AEIIO3UTaMH, a TaK:Ke AMKBHIHBIMU
IIPON3BOAHBIMHU Ha CTaBKH AEHEXKHOTO PbIHKA M KyPCBhI
BaAloT («/leHeXKHbIe CPEACTBA U SKBUBAACHTED);

. HHCTPYMEHTHI C (PUKCHPOBAHHOH TOXOTHOCTHIO
U HHCTPYMEHTHI, IIPHUBS3aHHBIE K HHCTPYMEHTaM C
PHUKCHPOBAaHHON HOXOOHOCTHIO. [laHHbIE MHCTPYMEHTBI

MOTYT BKAIOYATh (z0 He OTPAaHUIUBATLHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauranu
TrOCYIapCTBEHHBIX YHHUTaPHBIX IPEaIIPUATHH),
MyHUIIHUIIaAbHBIE, CcyOdenmepasbHble, CyBepeHHbIE/
rocyapCTBEHHbBIE obAurauu u obAuTanuu
HaTHAIITMOHAABHBIX HUHCTHUTYTOB - PETHOHAABHBIX

0aHKOB Pa3BHUTHS U T.II., IPOU3BOAHbIE HWHCTPYMEHTHI
Ha of0Auraiyu/KOp3uWHBI obauraruii, Ha 0a30Bble U
KpeauTHbIE CTaBKH, oHaBI CTOPOHHHX u
adduanpoBanHelx  Kommnauui, ETF, wu  gpyrue
HHCTPYMEHTBI, SMUTEHT KOTOPBIX 00S3aH OCYIIECTBAATH
(bHUKCHpPOBAHHBIE  BBINAATBI II0  YCTAHOBACHHOMY
rpaduKy, a Tak:Ke HHCTPYMEHTBI, JUHAMHKA KOTODPBIX
IIpHUBs3aHa K [AWHAMHUKE HHIEKCOB OOAMTIaluil HAHU
obauranuii OTAEABHBIX KOMIIaHHH (JHCTPYyMEHTBI C
(bUKCHPOBAHHOH  JOXOAHOCTBIO M  HHCTPYMEHTEHI,
IIpHUBS3aHHBIE K MHCTPYMEHTAM C (OHKCHPOBAHHOM
JIOXOHOCTBIO»);

. caeaku PEIIO
HHCTPYMEHTaMH.

C AIOOBIMH  (PHHAHCOBBIMH

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 150%;
e the percentage of one issuer instruments
except for futures and ETF shall not exceed
30%;
e the percentage of one issuer instruments for
futures and ETF shall not exceed 100%;
e the percentage of loans secured by the
Portfolio assets shall not exceed 50%;
e the volume of short positions in derivatives
shall not exceed 100%.

and

B 1meadx ympaBaA€HHS PHCKaMH YCTaHABAWBAIOTCHI
CAEyIOIIHE OIPAHHYEHHUS [0 CTPYKTYPE aKTHBOB:
e  noag [leHEeXHBIX CPEACTB M SKBHBAACHTOB — HE
6oaee 100%;
e gnoag UaCcTpymMeHTOB C¢  (PUKCHPOBAHHOH
JOXOTHOCTBIO — He 6Goaee 150%;
e [0Ad HHCTPYMEHTOB OIHOIO 5SMHTEHTA 32
HCKAIOYEHHEM (PbIOYepCHBIX KOHTpakToB U ETF
— He 6oaee 30%;

e [0AS  HWHCTPYMEHTOB  OJHOIO  SMHUTEHTA
drroUepcHBIX KOHTpakToB U ETF — He Goaee
100%j;

e  pasmep 3aMMCTBOBAHUH nozx aKTHBBI

IToprdeas — He Goaee 50%;
e pasMep KOPOTKHUX IIO3UIMH B IIPOU3BOAHBIX
HHCTPyMeHTax — He 6oaee 100%.
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In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOAArompHUATHON PHIHOYHOM OOCTAHOBKH, B
neAgx MuHUMH3anuu puckoB, BKC Mmoxer mepzKaTe 10
100% noprdeasd B [eHEKHBIX CPEACTBAaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTUBBI IHOPTQEAd AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takike
OTKpPBIBATh JAWHHBIE M KOPOTKHE IO3UIHH B aKIHUAX U
obauTanyax OTAEABHBIX OMHTEHTOB, a TaKXKe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIUH, OOAMTallvH U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

Badauu Cmpamezuu

BCS aims at maximum growth in assets value in a long-
term prospective while keeping the risks at the level
comparable with medium-risk bond market. The Strategy
is based on the combination of two approaches. Firstly,
an active administration of assets proportion in the
portfolio within the certain limits on the basis of risks
and trends analysis on the capital markets. Secondly,
careful choice of certain instruments in each assets class
on the basis of detailed analysis of companies’
businesses and credit quality.

BCS aims at choosing assets with a high growth
potential mainly among the mid and high-cap
companies, and among high credit quality companies.
For the purposes of evaluation of the said potential BCS
uses analytical materials, own financial models, market
indices, meets with the management of issuers and visits
their factories.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Derivatives are used in each class of assets mainly with
the purpose of minimizing market risk and immediate
change of the risk-generating assets volume.

BKC crpeMurcss AOCTUYL MAaKCHUMAaABHOI'O IIPHUPOCTa
aKTHBOB Ha OATOCPOYHOM I'OPH30HTE IIPH COXPaHEHUU
pucka Crparerud Ha YpPOBHE COIIOCTABHMOM CO
CPEIHUMH YPOBHSIMH PHCKA PBIHKA OOAWTAITHH.
OCHOBOH cTpaTeruu gBASETCS KOMOWHAaIUs [OBYX
IIOAXO/IOB. Bo-miepBbIX, aKTHUBHOE yIpaBA€HIE
COOTHOIIIEHHEM AaKTHBOB B IIOpTdese B 3aJaHHBIX
Ipenesax Ha OCHOBE aHaAM3a PHCKOB M TPEHIOB Ha
PBIHKAX KaluTasa. Bo-BTOPBIX, TIIATEABHBIH BBIOOD
OTAEABHBIX HHCTPYMEHTOB B Ka’K/IOM KAAaCCE aKTHBOB
Ha OCHOBE NETAaAbHOIO aHaau3a Ou3Heca KOMIIAHHH U
HUX KPEAUTHOTO Ka4decTBa.

BKC crpemuTcsas BBIOHpPATh AKTHBBI C HaHOOABIIUM
IIOTEHIINAaAOM  POCTa, IIPEHMYIIECTBEHHO  Cpeau
KOMIIaHHUM BBICOKONM H CpeIHEM KalluTaAus3alluu, a
TaKXe Cpeau KOMIIAaHHH C BBICOKHM KpPEIUTHBIM
KadecTBOM. JIAg OIIEHKH O3TOro IIOTEHIIHaAa BKC
HCIIOAB3YET aHAAHUTHYECKHE MaTepHaAbl, COOCTBEHHbBIE
¢UHAHCOBBIE MOZEAH, PBIHOYHBIE KO3(PPUIIHMEHTHI, a
TaK»e BCTPEYH C PYKOBOJACTBOM KOMIIaHHH-3MHUTEHTOB
U IOCEIIEeHUEe UX [IPOU3BOACTB.

IIpu dopmupoBannu noptdess BKC crpemurca
CHHU3UTHb PHCKH OTHAEABHBIX OMHTEHTOB 3a CYeT
OUBepCU(UKAIINE K CODAIOZIEHHS  AMMHTOB  IIO
KOHIIEHTPAIIUH PHCKOB, COT'AaCHO YCAOBHSM,
o6o3HaueHHBIM B paszese Crpykrypa Iloprdeas u
BU/IBI CIEAOK.

IIpousBoaHBIE HMHCTPYMEHTBI BO BCEX KAacCaxX aKTHUBOB
HUCIIOAB3YIOTC B OCHOBHOM C IIEABIO CHUZKEHUS
PBIHOYHBIX PHCKOB H OIIEPATHBHOIO H3MEHEHHUS [0AU
PHCKOBaHHBIX aKTHBOB.

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
compound of the following:

VHBECTHUIIMOHHBIN IIoKa3aTeAb JIAST CpaBHEHUA
HWHBECTHIIMOHHBIX PEe3yAbTaTOB Crparernu 3a
OT4YeTHBIH  IEepHON  SBAFETCS  KOMIIO3UTHBIM U

CKAQOBbIBAETCAd U3 CACAYIOIIINX rokasaTeAei:

Index RTS - 5%

Index JPMorgan EMBI Russia Plus(in US Dollar) — 65%

Index JPMorgan GBI Global Composite Hedged in USD Index -
25%

MSCI WORLD - 5%

Nunekc PTC - 5%

Wunekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 65%
Unnekc JPMorgan GBI Global Composite Hedged in USD -
25%

Nunekc MSCI WORLD - 5%

Special terms of the Strategy / Ocobble ycnosusst Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 70,000 (seventy thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHaA cyMMma JEHEXKHBIX CPECTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAU 3aYHCASIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
70 000 (cempmecar Tteica4d) moasapoB CIIA (uam
3KBHBAACHT 3TOHM CyMMBI B APYro¥ BaAlOTe IO KypcCy,
yCTaHOBAEHHOMY EBPONEHCKHUM II€HTPaABHBIM OaHKOM
Ha JdaTy Iepefadu/IepepaclpefeAcHus OeHEeXKHbBIX
CpencTs).
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Minimum amount of funds additionally provided by the
Client for placement under portfolio management within
the term of the Agreement, including by way of
reallocation from other Strategies, shall be 10,000 (ten
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of funds).

MuHHMaAbHadA cyMMma JEHEXKHBIX CPECTB,
repegaBaeMbIxX Kauentrom B JOBEPUTEABHOE
yIIpaBA€HHE B TedeHHEe CpoKa [aeicTtBusa Jlorosopa
JOTIOAHHUTEABHO, B TOM 4qucae IyTeM
nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
10 000 (mecars Thicad) noasrapoB CIIA (MAM S5KBUBaAEHT
9TOM CyMMBI B JApyrod  BaalTe IO  KypcCy,
yCTaHOBAEHHOMY EBPONEHCKHUM II€HTPaABHBIM OaHKOM
Ha pJaTy Iepenadd/nepepacrpeeAeHUs] IeHEXKHBIX
CpencTs).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 35,000 (thirty-
five thousand) US Dollars (or its equivalent in other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of funds).

MuHuMaAbHasg CTOUMOCTE OOBEKTOB [IOBEPHUTEABHOT'O
yIIpaBA€HHS, KOTopas AOAXKHAa ocTraTbcd Ha CTpareruu
B cAy4ae BbIBoja akKTUBOB KameHta u3 CrpaTeruu, B
TOM 4YHCA€ B paMKax IIepepaclpefeAcHUd Ha IpyrHe
Crpareruu, cocraBasger 35 000 (rpuanaTh IATH THICHY)
noasapoB CIIA (1AM 3KBHBaAE€HT 3TOH CYMMBI B OPYTOH
BaAOTE II0 KypCy, YCTaHOBAEHHOMY EBpomnerickum
LEHTPaAbHBIM 6aHKOM Ha aary
nepenayu /nepepacnpeneAeHus JeHEeKHbIX CPEACTB).

Reallocation of assets from this Strategy to other
Strategy under shall be effected within ten (10) Business
Days upon receipt by BCS of the relevant Client’s
Instruction for Reallocation of Assets in portfolio
management.

IlepeBox akTWBOB M3 AaHHON CTpaTeruu Ha APYTYIO
Crpareruro o HNHcrpyrIuu Kauenra Ha
nepepacupeneAeHre  aKTHBOB  OCYIIECTBASETCS B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI TTOAYYEHUS
BKC cooTBeTcTBYyIOIIEY NHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

BosBpar OOBEKTOB OOBEPHUTEABHOIO  YIIPABACHUS
KaveHTy mnpm mocpodHoOM IpekparieHun CTpaTervw,
Ipu IpekpaleHuu geifictBug [loroBopa HAHM IIPH
4aCTUYHOM BBIBOJE aKTHBOB, HpomusBoaurca BKC B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI TTOAYYEHUS
BKC or KameHTa yBemoMA€HUSI O pPacCTOP3KEHUU
JloroBopa HWAM HWHCTPYKIIMM Ha BBIBOL aKTHBOB,
COOTBETCTBEHHO.

Transfer of the Coupon Payment / Bbl800 KYnoHHbIX 8blniam

Withdrawal of coupon payments actually received within
the quarter from the issuers of financial instruments,
contained in the Client’s Portfolio, shall be made by BCS
to the last banking details received from the Client.

BrIBOA KYIIOHHBIX BBINAAT, (PAKTHYECKU IIOAYYEHHBIX B
Te4eHHe KBapTasa OT 3MHTEHTOB (DHHAHCOBBIX
HHCTPYMEHTOB, Haxomammxcsa B Iloptdeae Kawmenra,
ocymiectBagercas BKC Ha mnocaenHue IIOAyYe€HHBIE OT
KaneHTa 6aHKOBCKHE PEKBHU3HUTHI.

The above-mentioned withdrawal shall be made by BCS
within 10 (ten) business days from the last date of the
respective quarter.

BrieykasaHHBIN BBIBOL, KYIIOHHOTO aoxona
ocyitectBagerca BKC B Teuenue 10 (mecaru) paboumx
JHEH C JaThl OKOHYAHHS COOTBETCTBYIOILErO KBapTaaa.

Coupon payments for the quarter in which the Client
made the firs transfer of cash/assets to the portfolio
management are not transferred to the Client.

KynonHsle BBIIAQTBI 3a KBapTaa, B KOTopoM KaumeHT
OCYILIECTBHA  II€EPBOHAYaAbHBIM  3aBOJ  JAEHEXKHBIX
CpPeACTB/aKTUBOB B  JOBEPHUTEABHOE  VIIPaBACHHUE,
KAveHTy He HepedrCcAsSIOTCH.

Portfolio Management Fee Rate / C

maska Komuccuu 3a ynpassieHue

1,5% (one and a half percent) per annum including VAT

1,5% (omHa 1esass IATH AECATBIX IIPOIIEHTA) MOAOBBIX C

yuerom HIC

Income Hurdle Rate / Cmaska I[Iopo2o80z20 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparoderus

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTs IIPOILIEHTOB) OT CYMMEBI, OIIPEAeAIeMON KaK
pasHuna Mexnay Hoxomom Kamenrta, Komuccued 3a
ynpaBaeHHE U I[IoporoBeIM ypOBHEM O0XO[a, C YIETOM
HAC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaaunBaeT pacxonbl, CBI3aHHBIE C O0palleHHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB OOBEPUTEABHOTO VIIPABACHHS, 3a CYeT
from the funds transferred by the Client to the Portfolio. | memexupix cpenctB KaweHTa, Haxomdmmxcsa B

JOBEPHUTEABHOM YIIPABACHHH.

1.4 “Coupon revenue (Russian Ruble)” Strategy /Crparerus «Kynouusiii noxon (Poccuiickuii pyGAs)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:
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e Capital maintenance;
Increase in portfolio value exceeding the average

e CoxpaHeHHE KaIlluTaAa;
Poct crommoctn moprdead B OOATOCPOYHOH

rates of banking deposits in a long-term IePCIEKTHUBE, IIPEBBIIIAIOIIUNY CpeHNEe CTaBKH
prospective. 110 OET03UTaM KOMMePYeCKUX 0aHKOB.
Strategy Risk Level/Yposerv Pucka Cmpameauu:
Medium | Cpemumit

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosas Bauroma

Russian ruble

| Poccuiickuit py6ab

Strategy Type /Tun Cmpameauu:

Moderated Balanced Risk
The Strategy is designed for investors aimed at
protection of capital and low volatility of assets value

CpenHeB3BelIeHHbIH Pruck

Crparerusa OpPHEHTUPOBAHA Ha UHBECTOPOB,
CTPEMSIIIIUXCH K COXPAHEHHIO KalluTaaa U K HH3KOH
BOAQTHUABHOCTH CTOMMOCTH aKTHBOB

Portfolio Structure and types of transactions

/ Cmpyxmypa I[Topmgpens u 8uodbL coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamgkax Crparernu BKC 3asBager o HaMepeHHH (HO
He Oeper Ha cebsa 0083aTEABCTBO) MIPUAEPIKUBATHCH
CAEAYIONIEH CTPYKTYPbhI aKTHBOB:

e Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

e Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company and affiliated company funds,
ETFs and other instruments the issuer of which
shall make fixed payments on a fixed schedule
and instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments and Instruments attached
to Fixed Income Instruments”);

e REPO transactions with
instruments.

any financial

. JeHeXKHbIe CpencTBa, IIpeACTaBAEHHbIE
JEHEXKHBIMH OCTaTKaMH II0 CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PbIHKA, AEIIO3UTaMH, a TaK:Ke AMKBHIHBIMU
IIPON3BOAHBIMH Ha CTaBKH AEHEXKHOIO PbIHKA M KyPCBhI
BaAloT («/leHeXKHbIe CPEACTBA U SKBUBAACHTED);

. HHCTPYMEHTHI C (PUKCHPOBAHHOH TOXOTHOCTHIO
U HHCTPYMEHTHI, IIPHUBS3aHHBIE K HHCTPYMEHTaM C
PHUKCHPOBAaHHON HOXOOHOCTHIO. [laHHbIE MHCTPYMEHTBI

MOTYT BKAIOYATh (z0 He OTPAaHUIUBATLHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauranu
TrOCYIapCTBEHHBIX YHHUTaPHBIX IPEaIIPUATHH),
MyHUIIHUIIaAbHBIE, cyOdenmepasbHble, CyBepeHHbIE/
rocyapCTBEHHbBIE obAurauu u obAuTanuu
HaTHAIITMOHAABHBIX HUHCTHUTYTOB - PETHOHAABHBIX

0aHKOB Pa3BHUTHS U T.II., IPOU3BOAHbIE HWHCTPYMEHTHI
Ha of0Auraiyu/KOp3uWHBI obauraruii, Ha 06a30Bble U
KpeauTHbIE CTaBKH, oHaBI CTOPOHHHX u
adduanpoBaHHeIx  KoMmmnauui, ETF, wu  gpyrue
HHCTPYMEHTBI, SMUTEHT KOTOPBIX 00S3aH OCYIIECTBAATH
(bHUKCHpPOBAHHBIE  BBINAATBI II0  YCTAHOBACHHOMY
rpaduKy, a Tak:Ke HHCTPYMEHTBI, JUHAMHKA KOTODPBIX
IIpHUBs3aHa K [AWHAMHUKE MHIEKCOB OOAMTIaluil HAHU
obauranuii OTAEABHBIX KOMIIaHHH (JHCTPYyMEHTBI C
(bUKCHPOBAHHOH  JOXOAHOCTBIO M  HHCTPYMEHTEHI,
IIpHUBS3aHHBIE K MHCTPYMEHTAM C (OHKCHPOBAHHOM
JIOXOHOCTBIO»);

. caeaku PEIIO
HHCTPYMEHTaMH.

C AIOOBIMH  (PHHAHCOBBIMH

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 150%;
e the percentage of one issuer instruments
except for futures and ETF shall not exceed
30%;
e the percentage of one issuer instruments for
futures and ETF shall not exceed 100%;
e the percentage of loans secured by the
Portfolio assets shall not exceed 50%;
e the volume of short positions in derivatives
shall not exceed 100%.

and

B 1meadx ympaBaA€HHS PHCKaMH YCTaHABAWBAIOTCHI
CAEyIOIIHE OIPAHHYEHHUS [0 CTPYKTYPE aKTHBOB:
e  noag [leHEeXHBIX CPEACTB M SKBHBAACHTOB — HE
6oaee 100%;
e gnoag UaCcTpymMeHTOB C¢  (PUKCHPOBAHHOH
JIOXOTHOCTBIO — He Goaee 150%;
e [0AS HHCTPYMEHTOB OIHOIO 5SMHTEHTa 34
HCKAIOYEHHEeM (PbIOYepCHBIX KOHTpakToB 1 ETF
— He 6oaee 30%;

e [0AS  HWHCTPYMEHTOB  OJHOIO  SMHUTEHTA
drroUepcHBIX KOHTpakToB U ETF — He Goaee
100%;

e pasMmep 3aMMCTBOBAHUH non aKTHBBI

[Toprdeas — He Goaee 50%;
e pasMep KOPOTKUX IIO3UIMH B IIPOU3BOAHBIX
HHCTPyMeHTax — He 6oaee 100%.
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In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOAArompHUATHON PHIHOYHOM OOCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxker nepzxKaTk 10
100% noprdeasd B [eHEKHBIX CPEACTBAaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTUBBI IHOPTQEAd AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takike
OTKpPBIBATh JAWHHBIE M KOPOTKHE IO3UIHH B aKIHUAX U
obauTanyax OTAEABHBIX OMHTEHTOB, a TaKXKe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIUH, OOAMTallvH U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

Badauu Cmpamezuu

BCS aims at maximum growth in assets value in a long-
term prospective while keeping the risks at the level
comparable with medium-risk bond market. The Strategy
is based on the combination of two approaches. Firstly,
an active administration of assets proportion in the
portfolio within the certain limits on the basis of risks
and trends analysis on the capital markets. Secondly,
careful choice of certain instruments in each assets class
on the basis of detailed analysis of companies’
businesses and credit quality.

BCS aims at choosing assets with a high growth
potential mainly among the mid and high-cap
companies, and among high credit quality companies.
For the purposes of evaluation of the said potential BCS
uses analytical materials, own financial models, market
indices, meets with the management of issuers and visits
their factories.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Derivatives are used in each class of assets mainly with
the purpose of minimizing market risk and immediate
change of the risk-generating assets volume.

BKC crpeMurcss AOCTUYL MAaKCHUMAaABHOI'O IIPHUPOCTa
aKTHBOB Ha OATOCPOYHOM I'OPH30HTE IIPH COXPaHEHUU
pucka Crparerud Ha YpPOBHE COIIOCTABHMOM CO
CPEIHUMH YPOBHSIMH PHCKA PBIHKA OOAWTAITHH.
OCHOBOH cTpaTeruu gBASETCS KOMOWHAaIUs [OBYX
IIOAXO/IOB. Bo-miepBbIX, aKTHUBHOE yIpaBA€HIE
COOTHOIIIEHHEM AaKTHBOB B IIOpTdese B 3aJaHHBIX
Ipenesax Ha OCHOBE aHaAM3a PHCKOB M TPEHIOB Ha
PBIHKAX KaluTasa. Bo-BTOPBIX, TIIATEABHBIH BBIOOD
OTAEABHBIX HHCTPYMEHTOB B Ka’K/IOM KAAaCCE aKTHBOB
Ha OCHOBE NETAaAbHOIO aHaau3a Ou3Heca KOMIIAHHH U
HUX KPEAUTHOTO Ka4decTBa.

BKC crpemuTcsas BBIOHpPATh AKTHBBI C HaHOOABIIUM
IIOTEHIINAaAOM  POCTa, IIPEHMYIIECTBEHHO  Cpeau
KOMIIaHHUM BBICOKONM H CpeIHEM KalluTaAus3alluu, a
TaKXe Cpeau KOMIIAaHHH C BBICOKHM KpPEIUTHBIM
KadecTBOM. JIAg OIIEHKH O3TOro IIOTEHIIHaAa BKC
HCIIOAB3YET aHAAHUTHYECKHE MaTepHaAbl, COOCTBEHHbBIE
¢UHAHCOBBIE MOZEAH, PBIHOYHBIE KO3(PPUIIHMEHTHI, a
TaK»e BCTPEYH C PYKOBOJACTBOM KOMIIaHHH-3MHUTEHTOB
U IOCEIIEeHUEe UX [IPOU3BOACTB.

IIpu dopmupoBannu noptdess BKC crpemurca
CHHU3UTHb PHCKH OTHAEABHBIX OMHTEHTOB 3a CYeT
OUBepCU(UKAIINE K CODAIOZIEHHS  AMMHTOB  IIO
KOHIIEHTPAIIUH PHCKOB, COT'AaCHO YCAOBHSM,
o6o3HaueHHBIM B paszese Crpykrypa Iloprdeas u
BU/IBI CIEAOK.

IIpousBoaHBIE HMHCTPYMEHTBI BO BCEX KAacCaxX aKTHUBOB
HUCIIOAB3YIOTC B OCHOBHOM C IIEABIO CHUZKEHUS
PBIHOYHBIX PHCKOB H OIIEPATHBHOIO H3MEHEHHUS [0AU
PHCKOBaHHBIX aKTHBOB.

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
compound of the following:

VHBECTHUIIMOHHBIN IIoKa3aTeAb JIAST CpaBHEHUA
HWHBECTHIIMOHHBIX pPe3yAbTaTOB Crpareruu 3a
OT4YeTHBIH  IEepHON  SBAFETCS  KOMIIO3UTHBIM U

CKAQOBbIBAETCAd U3 CACAYIOIIINX rokasaTeAei:

Index RTS - 5%

Index JPMorgan EMBI Russia Plus(in US Dollar) — 65%

Index JPMorgan GBI Global Composite Hedged in USD Index -
25%

MSCI WORLD - 5%

Nunekc PTC - 5%

Wunekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 65%
Unnekc JPMorgan GBI Global Composite Hedged in USD -
25%

Nunekc MSCI WORLD - 5%

Special terms of the Strategy / Ocobble ycnosusst Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 2,000,000 (two millions) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHaA cymMMma JEHEXKHBIX CPECTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAU 3aYHCASIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
2 000 000 (mBa mmaamoHa) Poccuiickux pybaeil (van
3KBHBAACHT 3TOHM CyMMBI B APYro¥ BaAlOTe IO KypcCy,
yCTaHOBAEHHOMY EBpOIEHCKHUM II€HTPaABHBIM OaHKOM
Ha JdaTy Iepefadu/IepepaclpefeAcHus OeHEeXKHbBIX
CpencTs).
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Minimum amount of funds additionally provided by the
Client for placement under portfolio management within
the term of the Agreement, including by way of
reallocation from other Strategies, shall be 300,000
(three hundred thousand) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHnMaabHaS cymMMma JEHEXKHBIX CPENCTB,
nepegaBaeMbIX KanenTom B JOBEPHUTEABHOE
yIIpaBA€HHE B Te4YeHHEe CpoKa aeicrBusa Jlorosopa
JOOMNOAHUTEABHO, B TOM qHCcAE IIyTeM
nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
300 000 (rpucra TtbIcay) Poccuiickux pybaeit (vau
3KBHUBAACHT 3TOHM CyMMBI B APYro¥ BaAlOTe IO KypcCy,
yCTaHOBAEHHOMY EBPONIEHCKHUM II€HTPaABHBIM OaHKOM
Ha pJaTty Iepenadyd/nepepacrpeeAeHUs IeHEXKHBIX
CpencTs).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 1,000,000
(one million) Russian rubles (or its equivalent in other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of funds).

MuHuMaAbHasg CTOUMOCTb OOBEKTOB [IOBEPHUTEABHOTO
yIIpaBA€HHS, KOTopas HOAXKHa ocTraTbcd Ha CTpareruu
B cAy4ae BbIBoja akKTUBOB KameHta u3 CrpaTeruu, B
TOM YHCAE€ B paMKax [epepacIpefieAeHHs Ha Apyrue
Crpareruun, cocraBager 1 000 000 (oguH MHAAMOH)
Poccuiickux pybAed (HAH 3KBHBaAEHT 3TOM CYMMBI B
apyroi BaAlOTe o Kypcy, YCTaHOBAEHHOMY
EBponefiCKUM  IIEHTpaAbHBIM 0OaHKOM Ha  OaTy
nepenayu /nepepacnpeneAeHus JeHEeKHbIX CPEACTB).

Reallocation of assets from this Strategy to other
Strategy under shall be effected within ten (10) Business
Days upon receipt by BCS of the relevant Client’s
Instruction for Reallocation of Assets in portfolio
management.

IlepeBox akTWBOB M3 AaHHON CTpaTeruu Ha APYTYIO
Crpareruro o HNHcrpyrIuu Kauenra Ha
nepepacupeneAeHre  aKTHBOB  OCYIIECTBASETCS B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI TTOAYYEHUS
BKC cooTBeTcTBYyIOIIEY NHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

BosBpar OOBEKTOB OOBEPHUTEABHOIO  YIIPABACHUS
KaveHTy mnpm mocpodHoOM IpekparieHun CTpaTervw,
Ipu IpekpaleHuu geifictBug [loroBopa HAHM IIPH
4aCTUYHOM BBIBOJE aKTHBOB, HpomusBoaurca BKC B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI MTOAYYEHUS
BKC or KameHTa yBemoMA€HUSI O pacCTOP3KEHUU
JloroBopa HWAM HWHCTPYKIIMH Ha BBIBOL aKTHBOB,
COOTBETCTBEHHO.

Transfer of the Coupon Payment / Bbl800 KYnoHHbLX 8blniam

Withdrawal of coupon payments actually received within
the quarter from the issuers of financial instruments
held in the Client’s Portfolio as well as the positive
difference between the Price of the futures contract on
US. Dollar / Russian Ruble exchange rate as of the date
of purchase/sale of the contract and the Value of the
corresponding quantity of the underlying asset on the
same date, provided that the expiration of the specified
contract took place within the quarter for which the
payments for the Client are made, shall be carried out by
BCS wusing the last banking details received from the
Client.

BrIBOA KYIIOHHBIX BBINAAT, (PAKTHYECKU IIOAYYEHHBIX B
Te4eHHe KBapTasa OT 3MHTEHTOB (DHHAHCOBBIX
HHCTPYMEHTOB, Haxoxdmuxcsa B I[loptdeae Kamenra, a
TakXKe IIOAOXKHUTEAPHOM pas3HULBl Mexay LleHoit
dproyepcHOro KOHTpakTa Ha Kypc Hoasap CIIA -
Poccuiickuit Py6ab Ha oary
IIPHOOPETEeHNd / PeaAn3allil J9TOr0 KOHTpakTa U
CTOHMOCTBIO COOTBETCTBYIOIIETO KOAWYECTBa 0a30BOrO
aKTHUBa Ha Ty XK€ [aTy, IIPH YCAOBHH, YTO 3KCIIHpAaIIHd
II0 yKa3aHHOMYy KOHTPakTy IIpOHM30lIAa B Te4YEHHE
KBapTasna 3a KOTOPBIM IIPOU3BOAATCH  BBINAATHI
Kaunenty, ocymecrBaserca BKC yumThiBag mocaemHue
0aHKOBCKHE PEKBH3HUTHI IoAYYeHHbIEe 0T KaneHTa.

The above-mentioned withdrawal shall be made by BCS
within 10 (ten) business days from the last date of the
respective quarter.

BrieykasaHHBIN BBIBOL, KYIIOHHOTO aoxona
ocyitectBagerca BKC B Teuenue 10 (mecaru) paboumx
JHEH C JaThl OKOHYAHUS COOTBETCTBYIOILEr0 KBapTaaa.

Coupon payments for the quarter in which the Client
made the firs transfer of cash/assets to the portfolio
management are not transferred to the Client.

KyronHbIEe BbIIAATBI 3a KBapraa, B KoTopoM KameHT
OCYIIIECTBHA  IIEPBOHAYAABHBIH  3aBOJ  JEHEXKHBIX
CpeACTB/aKTHUBOB B  JOBEPHUTEABHOE  VIIpaBACHHUE,
KAveHTy He HepedrCcAsIOTCH.

Portfolio Management Fee Rate / C

maska Komuccuu 3a ynpassieHue

1,5% (one and a half percent) per annum including VAT

1,5% (omHa 1eaas MATH AECATBIX IIPOIIEHTA) MOAOBBIX C
yuerom HIC

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) rOAOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparoderus

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTs IIPOILIEHTOB) OT CYMMEBI, OIIPEAeAIeMOH KaK
pasHuna Mexnay Hoxomom Kamenrta, Komuccued 3a
ynpaBaeHHE U I[IoporoBeIM ypOBHEM O0XO[a, C YIETOM
HAC.

Payment of expenses / Onnama pacxo0dos
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All expenses arisen from or in connection with | BKC omaauuBaeT pacxonbl, CBI3aHHBIE C O0palleHHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB [OOBEPUTEABHOTO VIIPABAGHHS, 3a CYEeT
from the funds transferred by the Client to the Portfolio. | memexupix cpencrB KaweHTa, Haxomdmmxcsa B
JOBEPUTEABHOM YIIPABACHHH.

1.5 “Global Markets” Strategy / CrpaTerus «'AoGasbHBIE PBIHKH»

Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:

Gaining maximum income subject to capital | [loaAydyeHHne MakKCHMaABHOIO [O0XO4A IIPH  YCAOBHUH
maintenance and due care in performing investment | coxpaHeHHs KanuTasa U OCMOTPHUTEABHOI'O YIIPABACHUS

management HWHBECTHIHUAMHA
Strategy Risk Level/Yposers Pucka Cmpameauu:
Medium high | YMepenHoO BBICOKMIA
Recommended term of investment / PexomeHOyemblil CpoK UHBeCMUYUTL:

One year or more | Ot ozmmoro roga u 6oaee

Base Currency / bazosas Banroma
US Dollar | Hoanrap CIIIA

Strategy Type / Tun Cmpamezuu:

Agressive Balanced ArpeccuBHO-cOaraHCHUPOBAHHAS

The Strategy involves a medium risk of decrease in | CTpaTerus MMeeT CPEeAHHH PUCK CHUXKEHUHA CTOMMOCTH
assets value. Thus, BCS intends to keep the volatility of | aktuBoB. IIlpu 3ToM BKC crpemurcs, 4YTOOBI
the portfolio at the level lower than that of the Russian | BoaaTHABRHOCTE mOpT(ead Oblra CYIIECTBEHHO HUXKE,
stock market indices. 4YeM CpeaHsdasd BOAATHABHOCTb HHIOEKCOB POCCHHCKOI'O
PBIHKA aKIHUH.

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmgensi u eudvl coenox

Under the Strategy BCS proposes (but does not | B pamkax Crparernu BKC 3agBasger o HamepeHHHU (HO
undertake) to keep the structure of assets as follows: He Oeper Ha cebsa 00g3aTEABCTBO) MIPUAEPIKUBATHCH
CAeYIONIEH CTPYKTYPBI aKTHBOB!
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Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company funds, ETFs and other
instruments the issuer of which shall make fixed
payments on a fixed schedule and instruments
the value of which changes depending on the
changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments
and Instruments attached to Fixed Income
Instruments”);

Shares and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”);

Derivatives based on indices, third party funds,
structured  products, ETFs and  other
instruments, the value of which changes
depending on changes in value of certain
commodities (“Commodity based instruments”);
REPO transactions with any financial
instruments.

. JeHeXKHbIe CpencTBa, IIpeACTaBAEHHbIE
JEHEXKHBIMH OCTaTKaMH II0 CYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PBbIHKA, JAEIIO3UTaMH, a TaKXKe AUKBUIHBIMH
IIPOM3BOAHBIMU Ha CTaBKH JEHEXKHOTO PBIHKA M KypPChI
BaAloT («/leHeXKHbIe CPENCTBA U SKBUBAACHTED);

. HHCTPYMEHTHI C (PUKCHPOBAHHOH JTOXOTHOCTHIO
U HHCTPYMEHTHI, IIPUBS3aHHBIE K HHCTPYMEHTaM C
PHUKCHPOBAaHHON HOXOMHOCTBIO. [laHHBIE MHCTPYMEHTHI

MOTYT BKAIOYATh (z0 He OTPAaHUYUBATLHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauranu
TOCYZapPCTBEHHBIX YHHUTaAPHBIX IPEaIPUITHH),
MyHUIIMIIaABHBIE,  CcyOdemepasbHbBIe,  CyBepeHHbIe/
roCyZapCTBEHHBIE obauraruu u obauranuu
HAOHAIIMOHAABHBIX ~ HWHCTHUTYTOB -  PETHOHAABHBIX

0aHKOB Pa3BHUTHS U T.II., IPOU3BOAHbIE HWHCTPYMEHTHI
Ha of0Auraiyu/KOp3uWHBI obauraruii, Ha 0a30Bble U
KPEeOUTHbIE CTaBKH, (OHIBI CTOPOHHHUX KOMIIaHHH,
ETF, m [pyrde HWHCTPYMEHTBI, SMHUTEHT KOTODBIX
00s13aH OCYIIECTBAATE (DUKCHPOBAHHBIE BBIIIAATHI IIO
YCTAHOBAEHHOMY TIpaduKy, a TaK¥kKe HHCTPYMEHTHI,
AWHaMHKa KOTOPBIX NPHUBA3aHA K JUHAMHUKE HHIEKCOB
obAMraliiii HAM OOAMralliii OTHEABHBIX KOMIIAHUH
(«MHCTPYMEHTBI C (HUKCHPOBAHHOH MOXOAHOCTBIO U
UHCTPYMEHTBI, IpPUBA3aHHBIE K HHCTPYMEHTaM C
(bMKCHPOBAHHOM JOXOTHOCTBION);

. aKIM{ M [AENO3UTapHBbIE PACIHCKH Ha akKIUHU
KOpIIOpanui, BKAIOYad IPON3BOJHBIE HHCTPYMEHTEI Ha
aKIVH/Oelo3UTapHble  PacCHHUCKH, H  (POHIOBBIE
UHIAEKCHI, OHALI CTOpOHHUX Kommnanuii, ETF,
CTPYKTYPHBIE TPOAYKTBI M APyrH€ HHCTPYMEHTHI,
JUHaMHUKa  KOTOPBIX HaIpaMyl  [OpHBA3aHa K
AUMHAaMHUKE HHIEKCOB aKIWM HAM akKIWi OTAEABHBIX
KOMIaHuH ((AKIIUHM U IIPOU3BOAHBIE HHCTPYMEHTED);

. OPOM3BOAHBIE HHCTPYMEHTBI Ha HH/EKCHI,
oHaBI CTOPOHHUX KOMITaHUH, CTPYKTYpPHBIE
nponykTel, ETF u gpyrue HMHCTPYMEHTBI, AUHaMHKa
KOTOPBIX HaIpdAMyIO IIpHUBA3aHa K AWHAMHKE IIEH Ha

OTHEABHBIE  CBIpbeBble  ToBapbl  («VIHCTpPyMeEHTHI,
HPUBS3aHHbIE K CTOMMOCTH ChIPHEBBIX TOBAPOB»);

. caneakun PEIIO ¢ AOBIMH  (PHUHAHCOBBIMH
HHCTPYMEHTAMH.

For the purpose of management of risks the following
restrictions on the asset structure shall be set forth:

the percentage of Monetary funds and
equivalents shall not exceed 100%;

the percentage of Fixed income instruments
shall not exceed 100%;

the percentage of Shares and derivatives shall
not exceed 70%;

the percentage of Commodity derivatives shall
not exceed 15%;

the percentage of one issuer instruments shall
not exceed 20%;

the percentage of small and mid-cap
companies shares shall not exceed 20%;

the percentage of loans secured by the
Portfolio assets shall not exceed 20%;

the volume of short positions in shares and
derivatives shall not exceed 20%.

B 1meadx ympaBaA€HHS PHCKaMH YCTaHABAWBAIOTCHI
CAEyIOIIHE OIPAHHYEHHUS [0 CTPYKTYPE aKTHBOB:
e  noag [leHEeXHBIX CPEACTB UM SKBHBAACHTOB — HE
6oaee 100%;
e gnoag UHCcTpymMeHTOB ¢ (PUKCHPOBAHHOH
JIOXOAHOCTEIO — He boaee 100%;
e 1oAd AKIIMH U IIPOU3BOAHBIX MHCTPYMEHTOB —
He 6oaee 70%;
e  noad NHCTPYMEHTOB, IPUBS3aHHbBIX K
CTOHMMOCTH CBhIPBEBBIX TOBAPOB — He 6oaee 15%;
e  [0oAd HHCTPYMEHTOB OJHOIO 3MHTEHTa — HeE
ooaee 20%;
e [10Ad AaKIUP KOMIIaHHU MaAO¥ H CpenHeH
KamnuTaausauu — He 6oaee 20%;
e  pasMep 3aMMCTBOBaHUU nop,
IopTdeasa — He 6oaee 20%;
e pa3Mep KOPOTKHX TIIO3UIHUH B akKIUdaX U
IPOMU3BOAHBIX HHCTPyMeHTax — He 6oaee 20%.

aKTHUBBI

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caydyae HeGAArOIpUATHON PBIHOYHOH OOCTAHOBKH, B
neaax MuHuUMH3anuu puckoB, BKC MoxkeT nepzKaTb 0
100% nmoptdpeass B AeHEKHBIX CPEACTBaX.
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BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTUBBI HOPTQEAd AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takike
OTKpPBIBATh JAWHHBIE M KOPOTKHE IO3UIIHH B aKIHUAX U
obauTanyax OTAEABHBIX OMHTEHTOB, a TaKXKe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIUH, OOAMTallvH U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

Badauu Cmpamezuu

BCS intends to reach the investment objective mainly by
investing in shares and bonds of companies carrying out
their activities on Russian market. Moreover, the
substantial part of the portfolio may be invested in
shares, bonds of the companies carrying out their
activities on the developed and developing countries
markets, in structured products, ETFs and other highly
liquid funds investing in developed and developing
markets. The Strategy also includes investments in
derivatives, structured products, ETFs and funds, the
value of which changes depending on changes in certain
commodities markets.

The Strategy is based on the combination of two
approaches. Firstly, an active administration of assets
proportion in the portfolio within the certain limits on
the basis of risks and trends analysis on the capital
markets. Secondly, careful choice of certain instruments
in each assets class on the basis of detailed analysis of
companies’ businesses and credit quality.

BCS aims at choosing assets with a high growth
potential mainly among the mid and high-cap
companies, and among high credit quality companies.
For the purposes of evaluation of the said potential BCS
uses analytical materials, own financial models, market
indices, meets with the management of issuers and visits
their factories.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

BKC crpemuTca OOCTHYb MHBECTHIIMOHHOH II€AW
IIPEUMYIIIECTBEHHO 3a CYeT HHBECTHLHH B aKIHWH H
obAMTan KOMIAHHM, paboTarolmx Ha POCCHHCKOM
perHKe. KpoMe TOro cCyIecTBeHHAs 4HacTb MOPTQeAd
MOXKeT OBITH HMHBECTHPOBAaHA B akKIUM, OOAWUraiiuu
KOMIIaHUH paboTarommx Ha Pa3BUTBIX u
PasBHUBAIOIMXCH pPBIHKAX, a TakKXe B CTPYKTYpPHBIE
nponyktel, ETF, u gpyrue BBICOKOAMKBHAHBIE (POHIBI
WHBECTHUPYIOIHE B pasBUTble K  pPa3BHUBAIOIIHECT
peiHKH. Kpome Toro, crparerus —IIpeAlioAaraeTr
UHBECTHUIINHU B IIPOMU3BOAHEIE WHCTPYMEHTEI,
CTPyKTypHble mpoayktbl, ETF u doHapl, guHaAMHKA
KOTOPBIX HaNPAMYIO CBS3aHa C AWHAMHKOMN CHIPHEBBIX

PBIHKOB.
OcHOBOM CTpaTEruu ABASAETCA KOM6I/IHaL[I/I$I ABYX
II0AX0O00B. BO-HepBBIX, AKTHUBHOE yIIpaBA€HHUE

COOTHOIIIEHHEM AaKTHBOB B IIOpTdese B 3aJaHHBIX
Ipenesax Ha OCHOBE aHaAM3a PHCKOB M TPEHIOB Ha
PBIHKAX KalnuTasa. Bo-BTOPBIX, TIIATEABHBIH BBIOOD
OTAEABHBIX HHCTPYMEHTOB B Ka’K/IOM KAACCE aKTHBOB
Ha OCHOBE NETAaAbHOIO aHaau3a Ou3Heca KOMIIaHHH U
HUX KPEIUTHOTO Ka4ecTBa.

BKC crpemMuTcsa BBIOHpPATh AKTHBBI C HaHOOABIIHUM
IIOTEHIINAaAOM  pPOCTa, IIPEHMYIIECTBEHHO  Cpeau
KOMIIAHUM BBICOKOM U CpPEOHEH KalluTaAHW3allk{, a
TaKXe Cpeau KOMIIAaHHH C BBICOKHM KpPEIUTHBIM
KadecTBOM. JIAg OIIEHKH O3TOro IIOTEHIIHaAa BKC
HCIIOAB3YET aHAAHUTHYECKHE MaTepHaAbl, COOCTBEHHbBIE
¢uHAHCOBBIE MOZEAH, PBIHOYHBIE KO3(PPUIIHMEHTHI, a
TaKXKe BCTPEYH C PYKOBOACTBOM KOMIIAHHH-3MHUTEHTOB
U IIOCEIIEeHUEe UX [IPOU3BOACTB.

IIpu dopmupoBaunu noptdesas BKC crpemurca
CHHU3UTHb PHCKU OTHAEABHBIX OMHTEHTOB 3a CYeT
OUBEPCU(UKAIINE U CODAIOZIEHHS  AMMHTOB  IIO
KOHIIEHTPAIIUH PHCKOB, COrAaCHO YCAOBHSM,
o6o3HayeHHBIM B paszeae Crpykrypa Iloptdess u
BHUbI CIEAOK.

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
compound of the following:

VM HBECTHUIIMOHHBIN IIoOKa3aTeAb JIAST CpaBHEHUI
HWHBECTHIIMOHHBIX pPe3yAbTaTOB Crpareruu 3a
OT4YeTHBIH  NEepHON  SBAFETCS  KOMIIO3UTHBIM U
CKAQBIBAETCS U3 CAEAYIOIINX ITOKa3aTeAel:

Index RTS - 30%

Index JPMorgan EMBI Russia Plus(in US Dollar) — 30%

Index JPMorgan GBI Global Composite Hedged in USD Index -
10%

MSCI WORLD - 30%

Nunekc PTC - 30%

Wunekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 30%
Unnekc JPMorgan GBI Global Composite Hedged in USD -
10%

Nunekc MSCI WORLD - 30%

Special terms of the Strategy /

Ocobvle ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 150,000 (one hundred fifty thousand) US Dollars
(or its equivalent in other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHHMaAbHaA cyMMma JEHEXKHBIX CPECTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAU 3aYHCASIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
150 000 (cro marpmecar TbIcad) moasapoB CIHIA (mam
3KBHBAACHT 3TOHM CyMMBI B APYro¥ BaAlOTe IO KypcCy,
yCTaHOBAEHHOMY EBPONEHCKHUM II€HTPaABHBIM OaHKOM
Ha JdaTy Iepefadu/IepepaclpefeAcHus [IeHEeXKHbBIX

CpencTs).
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Minimum amount of funds additionally provided by the
Client for placement under portfolio management within
the term of the Agreement, including by way of
reallocation from other Strategies, shall be 10,000 (ten
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of funds).

MuHHMaAbHadA cyMMma JEHEXKHBIX CPEICTB,
repegaBaeMbIxX Kauentom B JOBEPHUTEABHOE
yIIpaBA€HHE B Te4YeHHEe CpoKa aeicrBusa Jlorosopa
JOTIOAHHUTEABHO, B TOM 4qucae IyTeM
nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
10 000 (mecars Thicad) moasrapoB CIIA (A 5KBUBaAEHT
9TOM CyMMBI B JApyrod BaalTe IO  KypcCy,
yCTaHOBAEHHOMY EBPONIEHCKHUM II€HTPaABHBIM OaHKOM
Ha pJaTty Iepenadyd/nepepacrpeeAeHUs IeHEXKHBIX
CpencTs).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 70,000 (seventy
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of funds).

MuHuMaAbHasg CTOUMOCTE OOBEKTOB [IOBEPHUTEABHOT'O
yIIpaBA€HHS, KOTopas HOAXKHa ocTraTbcd Ha CTpareruu
B cAy4ae BbIBoja akKTUBOB KameHta u3 CrpaTeruu, B
TOM 4YHCA€ B paMKax IIepepaclpefeAcHUd Ha IpyrHe
Crpareruun, cocraBasger 70 000 (cempmecar TBICHY)
noasapoB CIIA (1AM 3KBHBaAE€HT 3TOH CYMMBI B OPYTOH
BaAOTE II0 KypCy, YCTaHOBAEHHOMY EBpomnerickum
LEHTPaAbHBIM 6aHKOM Ha aary
nepenayu /nepepacnpeneAeHus JeHEeKHbIX CPEACTB).

Reallocation of assets from this Strategy to other
Strategy under shall be effected within ten (10) Business
Days upon receipt by BCS of the relevant Client’s
Instruction for Reallocation of Assets in portfolio
management.

IlepeBox akTWBOB M3 AaHHON CTpaTeruu Ha APYTYIO
Crpareruro o HNHcrpyrIuu Kauenra Ha
nepepacupeneAeHre  aKTHBOB  OCYIIECTBASETCS B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI TTOAYYEHUS
BKC cooTBeTcTBYyIOIIEY NHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

BosBpar OOBEKTOB OOBEPHUTEABHOIO  YIIPABACHUS
KaveHTy mnpm mocpodHoOM IpekparieHun CTpaTervw,
Ipu IpekpaleHuu geifictBug [loroBopa HAHM IIPH
4aCTUYHOM BBIBOJE aKTHBOB, HpomusBoaurca BKC B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI TTOAYYEHUS
BKC or KameHTa yBemoMA€HUSI O pPacCTOP3KEHUU
JloroBopa HWAM HWHCTPYKIIMHM Ha BBIBOZ aKTHBOB,
COOTBETCTBEHHO.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BAaTh AaKTUBBI IHOPTQEAT AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takike
OTKpPBIBATh JAWHHBIE M KOPOTKHE IO3UIHH B aKIHUAX U
obauTanyax OTAEABHBIX OMHTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIUH, OOAMTallvH U
¢doHI0BbIE MHIEKCHI.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

2% (two percent) per annum including VAT | 2% (mBa mporenra) romoBeIx ¢ yuerom HAC

Income Hurdle Rate / Cmaska IIopo208020 yposHsi 00xo0a

0% (zero percent) per annum | 0% (HOAB ITPOIIEHTOB) I'OAOBBIX

Success Fee Rate / Cmaska [JonoaHumenbHozo BosHazparxoderus

20% (twenty percent) of the amount equal to the amount | 20% (zBaalaTh IPOIEHTOB) OT CYMMEBI, OIIPENEASIEeMOM

of Client’s Income less the amount of Portfolio | kak pazuuna wmexnay [Joxomom Kamenta, Komuccueii 3a
Management Fee and Income Hurdle, including VAT. ympaBaeHUe U I[loporoBrIM ypoBHEM O0Xo4a, C yUETOM
HC.
Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omnaaduBaer pacxonbl, CBI3aHHBIE C OOpallleHHueM
transactions in Client’s Portfolio shall be paid by BCS | OGBeKTOB [OOBEPUTEALHOTO YIIPpABAEHHUS, 3a CYET
from the funds transferred by the Client to the Portfolio. | memexupix cpencrB KaweHTa, Haxomdmmxcsa B

JOBEPHUTEABHOM YIIPAaBACHHH.

1.6 “Trend Global” Strategy / Crparerus «TpennoBast I'noGaabHast»

The strategy is effective only for Clients already invested in this strategy as of the date of this Portfolio Management
Rules. Investment into this strategy by new Clients is impossible. / Cmpamezaus deticmeyem mosbko onsi Knuenmos,
uHeecmupos8asuiux 8 0AHHYI cmpameauro Ha oamy Hacmoswux IIpasun JoeepumensvHozo YnpasaeHust.
HHeecmuposaHue 8 0aHHYIO cmpameauto HO8bMU KAUSHMAMU He803MOAKHO.

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Increase in portfolio value exceeding the average
profitability of investments in shares in a long-term
prospective.

Poct CTOHMMOCTH noprdensd B JOATOCPOYHOM
IIEPCIIEKTHUBE, IIPEBBIMIAIONINE CPEIHIOI JOXOMHOCTH
BAOXKEHHUHY B aKIUU.

Strategy Risk Level/Yposerv Pucka Cmpameauu:

Aggressive growth ArpeccuBHBIH pocT

Recommended term of investment / PekomeHOYyemblil CPOK UHBECMULUUTL:
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One year or more |

OT omHOro roga u boaee

Base Currency / Baszosas Banroma

US Dollar

Hoanap CIIIA

Strategy Type / Tun Cmpameauu:

Aggressive Growth
The Strategy is designed for investors aimed at receiving

maximum capital gain, and involves high risk of assets
value decrease.

ArpeccuBHbIi Poct

Crparerusa opUeHTHPOBaHa Ha HHBECTOPOB,
CTPEMSAIINXCA TTOAYYHUTh MAKCHUMAaABHBIH IIPUPOCT
KalluTaaa, U UMEET BbICOKHE PUCKHU CHHUXKEHUS

CTOHMMOCTHU aKTHUBOB.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmgpens u eudsl coenok:

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha ceba 0643aTeABCTBO) ITPUAEPKUBATHCS

CAeyIONIEH CTPYKTYPhI aKTHBOB:
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Monetary funds in the form of cash balance on ®  JeHEeXKHbIE cpencrTsa, IpencTaBACHHBIE
the Accounts, money market funds and liquid MEeHEeXKHBIMU ocTaTKaMu o cyeram,
derivatives on money market and currency rates HHCTPYMEHTaMH JIEHEKHOTO PBIHKA,
(“Monetary funds and equivalents”); [ETIO3UTaMH, a TaK¥kKe AUKBUIHBIMU
Fixed income instruments and Instruments IIPOU3BOAHBIMH Ha CTAaBKU [AEHEXKHOTO PBIHKA
attached to Fixed Income Instruments. Such U Kypcbl BaAlT (¢JeHexXHBIE CpeacTBa U
instruments may include (but not limited to) 5KBUBAAEHTEBD);
corporate bonds (including corporate bonds of ®  HMHCTPYMEHTHI C (PUKCHUPOBAHHOM OXOIHOCTHIO
state unitary enterprises), municipal, sub- u HUHCTPYMEHTHI, IpUBs3aHHbIE K
federal, sovereign/public bonds, bond issued by HUHCTPYMEHTaM ¢ ¢dpUKCHUPOBaHHOM
supranational institutes, such as regional JNOXOOHOCTBIO. JlaHHBIE HWHCTPYMEHTBI MOTYT
development banks etc., derivatives based on BKAIOYATH (2O He OTrPaHUYNBATHCS)
bonds/bond baskets, on base and credit rates, KOPIIOpaTUBHBIE (BkATIOUAS obAuraum
third company funds, ETFs and other rOCYIapCTBEHHBIX YHUTAPHBIX MIPEANIPUATHH),
instruments the issuer of which shall make fixed MyHULIUIIAABHBIE, cybdenepanbHsble,
payments on a fixed schedule and instruments CyBepeHHbIe,/ TOCyAapCTBEHHbIE OOAUTAIlUU U
the value of which changes depending on the obAMTrany HaAHAITMOHAABHBIX HHCTHUTYTOB -
changes in value of indices, bonds and bonds of pEervoHaAbLHBIX 0OaHKOB pas3BUTUA H  T.II.,
certain companies (“Fixed Income instruments IIPOU3BOAHEBIE HHCTPYMEHTBI Ha
and Instruments attached to Fixed Income obauranuy/Kop3uHbI obauranuii, Ha 6a30BbIe U
Instruments”); KPeOuTHbIEe  CTaBKH, (DOHABI  CTOPOHHHX
Shares, including shares of mutual and hedge komnanuii, ETF, u pgpyrue HHCTPYMEHTHI,
funds, and depository receipts on shares of 9MHTEHT KOTOPBIX 00d3aH  OCYIIECTBAATH
companies, including derivatives on (PUKCHPOBaHHBIE BBINIAATHL II0 YCTAHOBACHHOMY
shares/depository receipts, stock indices, third rpaduKy, a TakKe HHCTPYMEHTBI, AUHAMUKA
party funds, ETFs, structured products and KOTOPBIX MpHBA3aHA K [AWHAMHKE HHIEKCOB
other instruments the value of which changes obauranmuii  HMAM  obAMTAIMM  OTHEABHBIX
depending on the changes in value of share koMmmnaHuii (<MHCTPyMEHTBHI C (PUKCHPOBaHHOMN
indices or shares of certain companies (“Shares JOXOMHOCTBIO M1 MHCTPYMEHTBI, IPUBA3aHHBIE K
and derivatives”); UHCTPYMEHTaM c pHUKCHUPOBaHHOM
Derivatives based on indices, third party funds, HOXOQHOCTBIO;
structured products, ETFs and other e  aKIMH, BKAIOYas aKIWUH B3aHMHBIX H Xe€IOK
instruments, the value of which changes ¢doHIOB, U OeTro3uTapHble PACHIHUCKH Ha aKIUU
depending on changes in value of certain KOpHopanui, BKAIOYAd IPOM3BOIHBIE
commodities (“Commodity based instruments”); HHCTPYMEHTEI Ha aKIIUH / [eTIo3uTapHbIe
Securities not listed on exchanges but admitted pacnucku, W (OHAOBBIE WHIEKCHI, (DOHMIBI
to trading on a regulated market, securities cropoHHux kKowmmauui, ETF, cTpykTypHBIE
subject to distribution (initial, secondary, OPOAYKTEI U APYTHE€ MHCTPYMEHTBI, AHHaMHKAa
additional etc.) on securities market subject to KOTOPBIX HaNpAMYIO IPHUBA3aHAa K AWHAMHKE
their further listing on the securities markets WHOEKCOB AaKIH¥ HAM aKIHUH OTAEABHBIX
(“Unlisted Transferable Securities”). KOMITaHUH («AkuAH u IIPON3BOJAHBIE
HUHCTPYMEHTED);
e TIPOM3BOAHBIE MHCTPYMEHTHI Ha HHOEKCHI,
OHABI CTOPOHHUX KOMIIAHHM, CTPYKTYpPHBIE
nponyktel, ETF wu pgpyrue HWHCTPYMEHTHI,
OUHaMUKa KOTOPBIX HAIIpSIMYyI0 IIpHBdA3aHa K
OUHaMUKe IIeH Ha OTHEAbHble ChIpbeBbIe
ToBapel («<MIHCTpyMEHTBHI, IIpUBA3aHHBIE K
CTOMMOCTH CBIPBEBBIX TOBAPOB»);
e Illegnble Oymaru, He IIPOUIEAIINE I[IPOLEAYPY
AWCTHHTa Ha pPBIHKax IIeHHBIX OyMmar, HO
JOIyIIIEHHbIe K pasMeIleHHI0 Ha Toprax
OpPraHu3aTOPOB TOPrOBAW, IIeHHBIE OyMmaru
rofAeskalye pa3MeIIeHHIo (mepBHuuHOE,
BTOPHUYHOE, OIIOAHUTEABHOE U T.II.) Ha PBIHKAaX
IIEeHHBIX OyMar, yCAOBHS pa3MeIlIeHUs KOTOPBIX
IIPEeAIloAaraloT  JAAbHEHINHME  AMCTHHT Ha
pBIHKax IleHHBIX Oymar («OGopoTHBIE Oymarw,
He IPOUIEAIIINE AUCTHHIAY).
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For the purpose of management of risks the following
restrictions on the asset structure shall be set forth:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares, including shares of
mutual and hedge funds, and derivatives shall
not exceed 300%;
e the percentage of Commodity derivatives shall
not exceed 100%;
e the percentage of one issuer instruments shall
not exceed 400%;
e the percentage of small and mid-cap
companies shares shall not exceed 40%;
e the percentage of loans secured by the
Portfolio assets shall not exceed 300%;

and

e securities not listed on exchanges but
admitted to trading on a regulated market,
securities subject to distribution (initial,
secondary, additional etc.) on securities

market subject to their further listing on the
securities markets (“Unlisted Transferable
Securities”) shall not exceed 10%;

e the volume of short positions in shares and
derivatives shall not exceed 300%.

B 1meagx ympaBAeHHS PHCKaMH YyCTaHABAHBAIOTCS
CAEYIOIIHE OTPAHNYEHHS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHEeKHBIX CPEACTB U SKBHBAACHTOB — HE
6oaee 100%;
e gnoaag UuHCTpyMeHTOB ¢  (PUKCHPOBAHHOM
JIOXOMHOCTBIO — He 6oaee 100%;
e oAd AKIMI, BKAIOYAsS aKIHUH B3aWMMHBIX U
Xe:K (POHZIOB, U IIPOU3BOAHBIX HHCTPYMEHTOB
— He 6oaee 300%;

e [oAd WHCTPYMEHTOB, TIPUBA3aHHBIX K
CTOMMOCTH CBIPDBEBBIX TOBAapoB — He 0oaee
100%;

e [OAS HWHCTPYMEHTOB OIHOIO 3MHTEHTa — He
6oaee 400%;

e [oAd aKIWP KOMIAHHMM Maaoli U cpenHel
Kanurasuzauuu — He 6oaee 40%;

e  pasMep 3aMCTBOBaHHUH nof,
[Toptdeas — He Goaee 300%;

e IleHHbIe OyMmaru, He IIPOIIEINHEe IIPOLEenypPY

AKTUBBI

AVICTHMHTA Ha pPBIHKAX IEHHBIX Oymar, HO
JONIyIIEHHbIE K pasMeEIleHWI0 Ha Toprax
OpPraHH3aTOPOB TOPTOBAH, II€HHBIE OyMaru
roaAezKallye Pa3MelIeHHIO (mepBuYHOE,

BTOPHUYHOE, [IOTIOAHUTEABHOE U T.II.) Ha PBIHKaX
LIEHHBIX OyMar, yCAOBHA pa3MeIlleHHs KOTOPBIX
IIpEeAoAararoT  OAaAbHEHMIIHMM  AWCTHHI Ha
PBIHKAX IIEHHbIX OyMmar - He 6oaee 10%

e pa3Mep KOPOTKHUX TIO3UIHUH B akKIUdaX U
IIPOM3BOAHBIX HHCTPYMeHTax — He 6oaee 300%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100%
of the Portfolio in cash.

B caydyae HeGAArOIpUATHON PBIHOYHOH OOCTAHOBKH, B
neaax MuHuUMH3anuu puckoB, BKC MoxkeT nepkaTb 0
100% mopTtdeasa B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTUBBI IHOPTQEAd AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takke
OTKpPBIBATh JAWHHBIE U KOPOTKHE IO3UIHH B aKIUAX U
obauTanyax OTAEABHBIX OMHTEHTOB, a TaKXKe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIUK, ODAMTallvu U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy / 3ad0auu Cmpameauu:
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The Strategy is aimed at receipt of long-term income
comparable with or exceeding the average profitability of
the stock market, but at the same time there is a risk of
substantial volatility in portfolio value.

BCS aims at maximum growth in assets value in a long-
term prospective while keeping the Strategy risks at the
level substantially lower than those of stock market
average risk.

The Strategy is based upon trend trading.

The diversification of underlying instruments makes the
Strategy efficient.

The Strategy includes a wide range of instrument types,
among which BCS chooses the most perspective ones for
opening a position.

Due to the use of diversified timeframes provides stable
returns on different phases of the market.

The unique risk-management system developed by BCS
provides automatic control not only for every position,
but also for the whole portfolio.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Derivatives are used in each class of assets mainly with
the purpose of minimizing market risk and immediate
change of the risk-generating assets volume.

Crpareruda OPHEHTHPOBaHAa Ha TIOAY4YEHUE
JOATOCPOYHOTO aoxoja, COIIOCTaBHUMOTO UAH
IIPEBBIIIAIONIETO CPEIHIOI MOXOQHOCTh PBIHKA aKIIMH,
IIPH 5TOM CYIIECTBYET PHCK 3HAYHTEABHBIX KoAaeOaHMH
CTOMMOCTH ITOPTeas.

BKC crpemMuTcs OOCTHYE MAaKCHMAaABHOTO IIPHPOCTA
aKTHUBOB Ha OATOCPOYHOM I'OPH30HTE IIPH COXPaHEHUU
pucka CrpaTeruyd Ha ypPOBHE CYILIECTBEHHO HHXKE, YeM
CpenHHe IT0Ka3aTeAd PHCKa Ha PhIHKE aKIIHH.

OcHoBol1 CTpaTeruu IBASIEeTCS TOPTOBAL 110 TPEHIY.
O¢ddexkTHBHOCTD Crpareruu obecrnieunBaeTCs
auBepcrUUKaled HCII0AB3yEMBIX HHCTPYMEHTOB.

B cocraB Crparerun BXOAUT MHOXKECTBO TI'DYIIII
HHCTPYMEHTOB, CPeIN KOTOPBIX BBIOHpAIOTCS Hauboaee
IIEPCIIEKTHUBHBIC, II0 KOTOPBIM OCYIIIECTBALETCA BXO4 B
MIO3UIIHIO.
3a cuer
HHTepBasax

TOPrOBAM Ha PAa3AHYHBIX BPEMEHHBIX
cucrema  3apabaThiBaeT < Kak  Ha
JOATOCPOYHOM, TaK u Ha KPaTKOCPOYHOM
HaAIIpaBA€HHOM  JIBHXKEHHH, 4To obecrieunBaeTr
CcTabHABHOCTB I0XO/la Ha Pa3HBIX (pa3ax phIHKA.
YHUKaAbHASA cucrema PHCK-MEHEIKMEHTA,
paspaborannag BKC, mo3BoageT B aBTOMATHYECKOM
pexXUMe KOHTPOAMPOBATEH HE TOABKO KajKAYIO ITO3HIIHIO
B OTZAEABLHOCTH, HO U CHUTYAIIHIO II0 BCEMY ITOPT(EAI0 B
LIEAOM.

IIpu dopmupoBannu noptdess BKC crpemurca
CHU3UTb PHCKH OTHOEABHBIX OSMHUTEHTOB 34 CUeT
OVUBEPCH(MHUKAIINH UM  CODAIOAEHHS  AMMUTOB  IIO
KOHIIEHTPAITUHU PHCKOB, COrAaCHO YCAOBHSAM,
obo3HaueHHBIM B pasnese Crpykrypa Iloptdeas u
BHIBI CICAOK.

IIpon3BoAHbIE HHCTPYMEHTHI BO BCEX KAACCAaX aKTHBOB
HUCIIOAB3YIOTCS B OCHOBHOM C IIEABIO CHHUZXKEHUS
PBIHOYHBIX PHCKOB M OIEPATHUBHOTO H3MEHEHUS IOAU
PHUCKOBAHHBIX AKTHUBOB.

Investment Performance Benchmark

/ HHeecmuyuoHHbLI noKasamenb:

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be the
following:

VHBECTULIMOHHBIM  IIOKa3aTE€AeM  [Ad
HHBECTHUIIMOHHBIX PE3yABTATOB Crpareruu
OT4YeTHBIH IIEPHO/L IBATIETCS CACIYIOIIIHHI:

CpaBHEHHUS
3a

London Interbank Offered Rate (LIBOR) for the one (1)
year period.

NOHIOHCKag MexXKOAHKOBCKasl CTaBKa IIPEIAOKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuox 1
(omuH) rom.

Special terms of the Strategy /

Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 100,000 (one hundred thousand) US Dollars (or
its equivalent in other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHHUMaAbHasA cyMmma AEHEXKHBIX CpPEncCTB,
IIepegaBacMbIX B JAOBEPUTEABHOE yYIIpaBA€HHUE
HU3HA4YaABHO AU 3a4YHUCAAEMBIX B IIopdaake

nepepacnpeneseHusa ¢ Apyrux CrpaTeruit, cocTaBAsieT
100 000 (cto TeIcay) moarapoB CIIIA (MAM 3KBUBaA€HT
3TOM CyMMbBlI B [OpPyrol  BaaloTe TII0  KypcCy,
YCTaHOBAEHHOMY EBpPOIIEHICKMM II€HTPAABHBIM OaHKOM
Ha [gaTy Iepenadu/IepepacuperescHus [IeHEeXKHBIX

CPELCTB).
Minimum amount of funds additionally provided by the | MunumaarHas cymMMa JEHEKHBIX CpEeacCTB,
Client for placement under portfolio management within | mepegaBaempIx KanenTom B JOBEPUTEABLHOE

the term of the Agreement, including by way of
reallocation from other Strategies, shall be 100,000 (one
hundred thousand) US Dollars (or its equivalent in other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of funds).

yIpaBAeHHEe B TedeHHe Cpoka paedicrBug J[loroBopa
JIOTIOAHHUTEABHO, B TOM qucae IIyTeM
nepepacnpeneaeHus ¢ apyrux Crpareruii, cocraBaseT
100 000 (cto TeIcay) moarapoB CIIIA (MAM SKBUBaA€HT
3TOM CyMMbBI B [Opyrodl  BaaloTe TII0  KypcCy,
YCTaHOBAEHHOMY EBpPOIIEHICKMM II€HTPAABHBIM OaHKOM
Ha [gaTty Iepenadu/IepepacuperescHus [IeHEeXKHBIX
CpencTs).
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Reallocation of assets from this Strategy to other
Strategy under shall be effected within sixty (60)
Calendar Days upon receipt by BCS of the relevant
Client’s Instruction for Reallocation of Assets in portfolio
management.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within sixty (60)
Calendar Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

IlepeBom cpeacTB  HMHBECTHPOBaHUS M3 JAaHHOU
Crparernu Ha napyryio Crpareruro mno HVHcerpykKouu
Kauenra Ha repepacrnpeaeAcHue aKTHBOB
ocyuiecTBageTcd B TedeHHe 60  (mIecTmmecdaTH)
KaAeHOApHbIX AHeW ¢ gatbl ToaydeHusg BKC
COOTBETCTBYIOIIEH HMHCTPYKIIHH.

BosBpar OOBEKTOB MOOBEPHUTEABHOTO  YIIPABACHHUS

KaveHnTy mnpu AocpoyHOM IpekpamieHun CrpaTeru,
IpU IpeKpalleHun pAedcrBuga J[oroBopa HAW I[IPH
4acTUYHOM BBIBOJE aKTHBOB, HnpousBoaurcad BKC B
TedeHre 60 (LIecTUOECATH) KaA€HOAPHBIX AHEYW C OaThl
noaydenuss BKC or KauweHTa yBemoMAeHHS O
pacTopxkeHHUH J[loroBopa HAM HHCTPYKIIHUH Ha BBIBOJ
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / C

maekxa Komuccuu 3a ynpassieHue

Fixed fee - 50 (fifty) US Dollars for the reporting period,
provided that the one transaction in Client’s Portfolio at
least was made in the relevant reporting period.

dukcupoBaHHas Komuccud — 50 (OSTbAECAT) MOAAAPOB
CHIA 3a oT4eTHBIH I€PHOA, IIPH YCAOBHH, 4YTO B
COOTBETCTBYIOIIIEM OTYETHOM IIepHoze Oblaa COBeplIeHa
xota OBl omHa cheAKa C OO0BEKTaMH [JOBEPUTEABHOTO
yIIpaBA€HUS.

Income Hurdle Rate / Cmaska [Iopo2o8020 ypogHsi 00xo0a

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Success Fee Rate / Cmasgka JonoaHumenvbHozo BosHazparkoeHus

0% (zero percent) per annum

0 % (HOAB IIPOILIEHTOB) F'OAOBBIX

Payment of expenses / Onnama pacxo0og

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omnaagyuBaeT pacxonbl, CBS3aHHbIE C oOpallleHueM
OOBEKTOB [OBEPUTEABHOTO, VIIPaBACHUS 34 CYET
JEHEXKHBIX CpeacTB  KaweHTa, HaxoAdIIUXcd B
JOBEPUTEABHOM YIIPABACHHUH.

1.7 “Global Bonds (US Dollar)” Strategy / CTpaT

erusa «'Ao6aabHBIE 00AuTraumuuy» (doasrap CIIIA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Capital maintenance;
Increase in portfolio value exceeding the average

CoxpaHeHHe KaIlluTaa;
Poct crommocTu moOpTdeas B TOATOCPOYHOM

rates of banking deposits in a long-term IePCIEeKTHUBE, [IPEBBIIIAIONINY CPEeIHNE CTaBKHU
prospective. II0 IEII03UTaM KOMMEPUYECKHUX OaHKOB.
Strategy Risk Level/ Yposersb Pucka Cmpameauu:
Rational | ParmonaabmbIi

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / bazosas Banroma

US Dollar

JHoasap CIHIA

Strategy Type /Tun Cmpameauu:

Moderated Balanced Risk
The Strategy is designed for investors aimed at
protection of capital and low volatility of assets value

CpenHeB3BelIeHHBIN Prck

Crparerud OpPHEHTHPOBaHA Ha HHBECTOPOB,
CTPEMHAIIMXCH K COXPAHEHWIO KalluTara M K HH3KOU
BOAAQTHABHOCTH CTOMMOCTH aKTHBOB

Portfolio Structure and types of transactions

/ Cmpyxkmypa I[Topmghens u 8uodbL coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrax Crparerun BKC 3agBager o HaMepeHHH (HO
He Oeper Ha cebsa 00g3aTEABCTBO) MIPUAEPIKUBATHCH
cAeyIONIeH CTPYKTYPhI aKTHBOB!
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Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company and affiliated company funds,
ETFs and other instruments the issuer of which
shall make fixed payments on a fixed schedule
and instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments and Instruments attached
to Fixed Income Instruments”);

Shares and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
company and affiliated company funds, ETFs,
structured products and other instruments the
value of which changes depending on the
changes in value of share indices or shares of
certain companies (“Shares and derivatives”);
Derivatives based on indices, third company and
affiliated company funds, structured products,
ETFs and other instruments, the value of which
changes depending on changes in value of

certain commodities (“Commodity  based
instruments”);

REPO transactions with any financial
instruments.

. JeHeXKHbIe CpencTBa, IIpeACTaBAEHHbIE
JEHEXKHBIMH OCTaTKaMH II0 CYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PBbIHKA, JAEIIO3UTaMH, a TaKXKe AUKBUIHBIMH
IIPOHU3BOAHBIMU Ha CTaBKH JEHEXKHOTO PBIHKa U KypPChI
BaAloT («/leHeXKHbIe CPENCTBA U SKBUBAACHTED);

. HHCTPYMEHTHI C (PUKCHPOBAHHOH JTOXOTHOCTHIO
U HHCTPYMEHTHI, IIPHUBS3aHHBIE K HHCTPYMEHTaM C
PHUKCHPOBAaHHON HOXOMHOCTHIO. [laHHbIE MHCTPYMEHTBI

MOTYT BKAIOYATh (z0 He OTPAaHUYUBATLHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauranu
TOCYZapPCTBEHHBIX YHHUTaAPHBIX IPEaIPUITHH),
MyHUIIMIIaABHBIE,  CcyOdemepasbHbBIe,  CyBepeHHbIe/
roCyZapCTBEHHBIE obauraruu u obauranuu
HAOHAIIMOHAABHBIX ~ HWHCTHUTYTOB -  PETHOHAABHBIX

0aHKOB Pa3BHUTHS U T.II., IPOU3BOAHbIE HWHCTPYMEHTHI
Ha of0Auraiyu/KOp3uWHBI obauraruii, Ha 0a30Bble U
KpeaUuTHBIE CTaBKH, oHabI CTOPOHHHUX u
adduanpoBanHeIx  KoMmmnauui, ETF, wu  gpyrue
HHCTPYMEHTBI, SMUTEHT KOTOPBIX 003aH OCYIIECTBAATH
(bUKCHpPOBAHHBIE  BBINNAATBI II0  YCTAHOBACHHOMY
rpaduKy, a Tak:Ke HHCTPYMEHTBI, JUHAMHKA KOTODPBIX
IIpHUBs3aHa K [AWHAMHUKE HHIEKCOB OOAMTIaluil HAHU
obauranyii OTAEABHBIX KOMIIaHHH (JIHCTPYyMEHTBI C
(bUKCHPOBAHHOH  JOXOAHOCTBIO M  HHCTPYMEHTEHI,
IIpHUBS3aHHBIE K MHCTPYMEHTAM C (DHKCHPOBAHHOM
JIOXOHOCTBIO»);

. aKIUU ¥ [ENO3UTAPHbIE PACIHCKH Ha aKIUHU
KopIiopanui, BKAIOYas ITPOM3BOAHBIE HHCTPYMEHTHI Ha
aKIIUH / NeTIO3UTapHble  PACIHCKH, H  (DOHIOBBIE
UHOEKCBhI, (OHABI CTOPOHHUX U adPPUANPOBAHHBIX
kommnanuii, ETF, cTpyKTypHblE NPOAYKTHI H IAPYyTHE
HHCTPYMEHTBHI,  OHHAMHKa  KOTOPBIX  HAIIPSIMYIO
IpUBsg3aHa K AUHAMHUKE HHIEKCOB aKIUH HAM aKIUH

OTHEABHBIX KOMITAHMM (AKIIMM U  IIPOHU3BOIHBIE
HHCTPYMEHTED);
. IIPOM3BOAHLIE HHCTPYMEHTHI Ha HHIOEKCHI,

doHAEI CTOPOHHUX U ad(PUANPOBAHHBIX KOMIIAHHH,
CTPYKTypHbIe nponykrtel, ETF u gpyrre HHCTPyMEHTSI,
OUHaMUKa  KOTOPBIX  HAIpaMyl  I[pUBg3aHa K
OUHaMUKe IIeH Ha OTAEAbHbIE CBhIPHEBBIE TOBAPHI
(«MHCTPYMEHTBI, IPUBSA3aHHBIE K CTOUMOCTH ChIPHEBBIX
TOBapOB»);

. caeaku PEIIO c
HHCTPYMEHTAMH.

AIOOBIME  (DMHAHCOBBIMH

For the purpose of risk management the following
restrictions on the asset structure shall apply:

the percentage of Monetary funds and
equivalents shall not exceed 100%;

the percentage of Fixed income instruments
shall not exceed 200%;

the percentage of Shares and derivatives shall
not exceed 100%;

the percentage of one issuer instruments shall
not exceed 100%;

the percentage of loans secured by the
Portfolio assets shall not exceed 100%;

the volume of short positions in shares and
derivatives shall not exceed 100%.

B 1eAdx yIpaBA€HHUS PHCKaAMH YCTAHABAUBAIOTCS
CAEYIOIIHE OTPAHUYEHHS 10 CTPYKTYPE AKTHBOB:
e oAst [IEHEKHBIX CPEICTB U SKBUBAAEHTOB — HE
6oaee 100%;
e gnoag UHCcTpymMeHTOB ¢ (PUKCHPOBAHHOH
JIOXOAHOCTEIO — He boaee 200%;
e oA AKIHM U IPOU3BOAHBIX HMHCTPYMEHTOB —
He 6oaee 100%;

e  [OASI WHCTPYMEHTOB OHOTO JSMHTEHTA — HE
6oaee 100%;
e pasmep 3aMMCTBOBaHUMN oz AKTHUBBI

[Toprdeas — He Goaee 100%;
e pa3Mep KOPOTKHX IIO3HUIUH B akKIUAX U
IIPOM3BOAHBIX HHCTPyMeHTax — He 6oaee 100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOAArompHUATHON PHIHOYHOM OOCTAHOBKH, B
neAgx MuHUMH3anuu puckoB, BKC Mmoxer mepzKaTk 10
100% noprtdeasd B AeHEKHBIX CPEACTBAX.
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BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTUBBI HOPTQEAd AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takike
OTKpPBIBATh JAWHHBIE M KOPOTKHE IO3UIIHH B aKIHUAX U
obauTanyax OTAEABHBIX OMHTEHTOB, a TaKXe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIUH, OOAMTallvH U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

Badauu Cmpamezuu

BCS aims at maximum growth in assets value in a long-
term prospective while keeping the risks at the level
comparable with medium-risk bond market. The Strategy
is based on the combination of two approaches. Firstly,
an active administration of assets proportion in the
portfolio within the certain limits on the basis of risks
and trends analysis on the capital markets. Secondly,
careful choice of certain instruments in each assets class
on the basis of detailed analysis of companies’
businesses and credit quality.

BCS aims at choosing assets with a high growth
potential mainly among the mid and high-cap
companies, and among high credit quality companies.
For the purposes of evaluation of the said potential BCS
uses analytical materials, own financial models, market
indices, meets with the management of issuers and visits
their factories.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Derivatives are used in each class of assets mainly with
the purpose of minimizing market risk and immediate
change of the risk-generating assets volume.

BKC crpemMuTcs OOCTHYH MAaKCHMAaABHOTO IIPHPOCTa
aKTHUBOB Ha MIOATOCPOYHOM I'OPH30HTE IIPH COXPaHEHUU
pucka Crparerud Ha YpPOBHE COIIOCTABHMOM CO
CPeIHUMH YPOBHSAMH PHUCKA PHIHKA OOAMTAITHH.
OCHOBOM CTpaTeruu gBAFeTCs KOMOMHaIug ABYX
IIOAXO/I0B. Bo-niepBbIX, aKTHUBHOE yIIpaBA€HHE
COOTHOILIEHHMEM aKTHBOB B TIIOPT(Qese B 3aJaHHBIX
peneaax Ha OCHOBE aHaAM3a PHCKOB M TPEHIOB Ha
PBIHKAX KaluTasa. Bo-BTOPBIX, TIIATEABHBIH BBIOOD
OTAEABHBIX HHCTPYMEHTOB B Ka’K/IOM KAACCE aKTHBOB
Ha OCHOBE METAaAbHOIO aHaau3a Ou3Heca KOMIIAHHH U
HUX KPEIUTHOTO KadyecTRa.

BKC crpemuTcss BBIOHpPATh AKTHBBI C HaHOOABIIUM
IIOTEHIINAaAOM  POCTa, IIPEHMYIIECTBEHHO  Cpeau
KOMIIAHUM BBICOKOM U CpPEAHEN KalluTaAW3allh{, a
TaKXe Cpeau KOMIIAaHHH C BBICOKHM KpPEIUTHBIM
KadecTBOM. JIAg OIIEHKH O3TOro IIOTEHIIHaAa BKC
HCIIOAB3YET aHAAHUTHYECKHE MaTepHaAbl, COOCTBEHHBIE
¢UHAHCOBBIE MOZEAH, PBIHOYHBIE KO3(PPUIIHMEHTHI, a
TaK»Ke BCTPEYH C PYKOBOJACTBOM KOMIIaHHUH-3MHUTEHTOB
U IIOCEIIeHNEe UX [IPOU3BOACTB.

IIpu dopmupoBaunu noptdess BKC crpemurca
CHHU3UTHb PHCKH OTHOEABHBIX OMHTEHTOB 3a CYeT
OUBEPCH(UKAIINE W CODAIOZIEHHS  AMMHTOB  IIO
KOHIIEHTPAIIUH PHCKOB, COT'AaCHO YCAOBHSM,
obo3HaueHHBIM B pasneae Crpykrypa Iloptdeas u
BHIBI CIEAOK.

IIpou3BogHBIE NHCTPYMEHTEI BO BCEX KAACCAX aKTHUBOB
HUCIIOAB3YIOTCSI B OCHOBHOM C IIEABIO CHUKEHUS
PBIHOYHBIX PHCKOB H OIIEPATHBHOIO H3MEHEHHS [0AU
PHCKOBAHHBIX aKTHBOB.

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
compound of the following:

VHBECTHUIIMOHHBIN IIoKa3aTeAb JIAST CpaBHEHUA
HWHBECTHIIMOHHBIX pPe3yAbTaTOB Crpareruu 3a
OT4YeTHBIH  IEepHON  SBAFETCS  KOMIIO3UTHBIM U

CKAQOBbIBAETCAd U3 CACAYIOIIINX rokasaTeAei:

Bloomberg USD High Yield Emerging Market Corporate
Bond Index

Bloomberg USD High Yield Emerging Market Corporate
Bond Index

Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 70,000 (seventy thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHaA cyMMma JEHEXKHBIX CPECTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAU 3aYHCAIEMBIX B opsaaKe

repepacupeneseHus ¢ Apyrux CrpaTeruii, cocTaBASeT
70 000 (cempmecar Tteica4d) moasapoB CIIA (uam
S9KBHUBAAEHT 3TOH CyMMBI B APYTO# BaAlOTe IO KypCy,
yCTaHOBAECHHOMY EBpOIEHCKHUM II€HTPAABHBIM OaHKOM
Ha gJaTy Ilepefadi/mnepepacrpencAeHUs IeHEeXKHBIX

CPELCTB).
Minimum amount of funds additionally provided by the | MunumasabHas cymMMa JEHEKHBIX CpEeacTB,
Client for placement under portfolio management within | mnepegaBaempIx KanenTom B JOBEPUTEABLHOE

the term of the Agreement, including by way of
reallocation from other Strategies, shall be 10,000 (ten
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of funds).

yIpaBA€HHE B TedeHHe CpoKa maeHcrBua J[lorosopa
JOIOAHHUTEABHO, B TOM qHcAe IIyTeM
nepepacnpeneseHua ¢ Apyrux CrpaTeruit, cocraBasieT
10 000 (mecats Toicsd) moarapoB CIIA (MAM 5KBUBAAEHT
3TOM CyMMBI B  [Opyroll BaaloTe II0  KypcCy,
YCTaHOBAEHHOMY EBpPOIIEHICKMM II€HTPAABHBIM OaHKOM
Ha [gaTty Iepenadu/IepepacupereseHus [IeHEeXKHBIX
CPELCTB).

49



Ver. October 8, 2014

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 35,000 (thirty-
five thousand) US Dollars (or its equivalent in other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of funds).

MuHuMaabHasg CTOUMOCTE OOBEKTOB [IOBEPHUTEABHOTO
yIIpaBA€HHS, KOTopas AOAXKHAa ocTraTbcd Ha CTpareruu
B cAy4ae BbIBoja akKTHUBOB KameHta u3 CrpaTeruu, B
TOM YHCA€ B paMKax IIepepaclpeleAcHUd Ha ApyrHe
Crpareruu, cocraBasger 35 000 (rpuauaTh IATH THICTY)
noasapoB CIIA (1AM 3KBHBaAE€HT 3TOH CYMMBI B OPYTOH
BaAOTE II0 KypCy, YCTaHOBAEHHOMYy EBpomnerickum
LEHTPaAbHBIM 6aHKOM Ha aary
nepenayy/nepepacupeieAeHus JeHEXKHbBIX CPEACTB).

Reallocation of assets from this Strategy to other
Strategy under shall be effected within ten (10) Business
Days upon receipt by BCS of the relevant Client’s
Instruction for Reallocation of Assets in portfolio
management.

[lepeBonm akTHMBOB M3 maHHOM CrTpaTeruu Ha IOPYTYIO
Crpareruto 1o HWHCcrpyrInu Kamenra Ha
IepepaclupeneA€He  aKTHBOB  OCYIIECTBASETCH B
TedeHue 10 (mecarwu) paboyux OHEH C HATHI IOAYYEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

BosBpar OOBEKTOB OOBEPHUTEABHOIO  YIIPABACHUS
KaveHnTy mnpm mocpoyHoM mpekparmieHun CTpaTeruw,
opu IpekpameHun pgedicrBug [loroBopa HWAM IIpHU
4aCTUYHOM BBIBOJE aKTHBOB, HpomusBoaurca BKC B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI MTOAYYEHUS
BKC or KameHTa yBemoMA€HUSI O pPacCTOP3KEHUU
JloroBopa HWAM HWHCTPYKIIMH Ha BBIBOL aKTHBOB,
COOTBETCTBEHHO.

Portfolio Management Fee Rate / C

maska Komuccuu 3a ynpassieHue

1,5% (one and a half percent) per annum including VAT

1,5% (omHa 1eaas MATH AECATBIX IIPOILIEHTA) FOAOBBIX C
yuerom HIC

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) rOAOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparoerus

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTs IIPOILIEHTOB) OT CYMMEBI, OIIPEAeAIeMON KaK
pasHuna Mexnay Hoxomom Kamenrta, Komuccueid 3a
ynpaBaeHHE U I[IoporoBeIM ypOBHEM O0XO[a, C YIETOM
HC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaaumBaeTr pacxonapl, CBI3aHHBIE C OOpalleHHueM
transactions in Client’s Portfolio shall be paid by BCS | OGBeKTOB [OOBEPUTEALHOTO YIIPpABAEHHUS, 3a CYET
from the funds transferred by the Client to the Portfolio. OEHEeXHBIX CcpeacTB KameHTa, HaXOAdIIUXCH B

JOBEPUTEABHOM VIIPDABACHHH.
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2. Capital Protection Strategies / Crparerun 3amuTsel KanuTasa

2.1 «Capital Protection (September 2013, Ruble)» Structured Strategy/
CTPYKTypHasa CcTpaTerHsa «3amuTa Kanutasa (CeHTadps 2013, PyGas)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTervss OpHEHTHPOBaHa Ha IIOAYYEHHE O0XO[a OT
HHBECTHPOBaHUS HeOOABIION YacTH aKTHUBOB B
HHCTPYMEHTBI C BBICOKHM YPOBHEM PHCKA IIPH 3allUTe
ITopTdeas oT CHUKEHHU.

Strategy Risk Level/Yposerv Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpasieHusi

Management Period commencement date: 01.10.2013
Management Period termination date: 23.09.2015

JHata Hadasa ynpaBaeHus: 01.10.2013 r.
Jata okoH4aHud ynpasaeHuda: 23.09.2015 r.

Base Currency / Basosas Banroma

Russian ruble

| Poccuiickuii pyGab

Strategy Type / Tun Cmpameauu:

Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment term of two
years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period).

YMmepeHHO - KoHCepBaTHUBHBIN.

Crpareruda OpPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMAIIMXCHA IOAYYMTBH IIPUPOCT KalHuTasa IIpHU
YCAOBHHM 3alllUThl MHBECTULUN OT NaJeHUd IIPHU CPOKe
MHBECTHUPOBaHUA Ha ABa roza. CrpaTerus sBAdETCH
OIPAaHHMYEHHO-AUKBUAHON B IIE€PHOA  YIIPaBACHHA,
yCTaHOBAEHHBIH nag CrpaTeruu (BBIBOJ CPENCTB U3
I[Toprdpeas mno Crparern BO3MOXKEH TOABKO B
OIIPEAEACHHBIC HaCTOAIIMK HpaBI/IAaMI/I
JIOBEPUTEABHOTO YIIPABACHHS HHTEPBAABI, & TaKXKe II0
OKOHYAaHMH IIepHoJa yIIPaBACHHS).

Minimum NAV Level/ MunumanosHulil yposeHo CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTo mpolieHTOB) HA KOHEL] CTPATETHH.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmdpensi u 8udsl coenok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparerun BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAECPIKUBATHCI
CAenyIONIEH CTPYKTYPHI aKTHBOB!:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments and
Instruments attached to Fixed Income Instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares

. JEHEeKHbIE CpenacTsa, IIpeCTaBACHHEBIE
JEHEKHBIMH OCTaTKaMH IO CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PHIHKA, [EIIO3UTaMH, a TAK¥Ke AUKBUIHBIMH
IIPOM3BOAHLIMH Ha CTABKHU AEHEXKHOI'O PBIHKA U KyPChI
BaAloT («/leHeKHbIE CPENCTBA U DKBHUBAAEHTEHD);

. HHCTPYMEHTBI ¢ (PUKCHPOBAHHOH TOXOMHOCTHIO
M HWHCTPYMEHTHI, [IPHUBS3aHHbIE K MHCTPYMEHTaM C
(bUKCHPOBAHHOMN [OXOAHOCTHIO. [laHHbBIE MHCTPYMEHTHI

MOTYT BKAIOYATH (z0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauraruu
TOCYZapCTBEHHBIX YHUTAPHBIX IPEeaIPUATHH),
MyHUIIHMIIAABHBIE,  CyOdemepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obauranuu u obaurauu
HAAHAIIMOHAABHBIX  HWHCTUTYTOB -  PETHOHAABHBIX

6aHKOB Pa3BUTHS U T.II., HIPOU3BOJAHbIE HHCTPYMEHTHI
Ha obOAWranyu/KOp3uHBI obauramuii, Ha 06a30Bble U
KpEeAUTHbIE CTaBKU, (POHABI CTOPOHHUX KOMIIAHUMH,
ETF, u pgpyrde HHCTPYMEHTBI, 3MHTEHT KOTOPBIX
0043aH OCYILIECTBAATH (PUKCHPOBAHHBLIE BBINAATHI II0
YCTaHOBAEHHOMY TrpadHKy, a TaKXKe HHCTPYMEHTEHI,
OUHaMUKa KOTOPBIX IIPHUBdA3aHA K AHUHAMHKE MHIEKCOB
obAMraliiii HMAM OOAMraldii OTHOEABHBIX KOMIIAHNM
(«MHCTPpYMEHTHI C (PUKCHPOBAHHOM [OXOOHOCTBIO H

MHCTPYMEHTBI, IIPHUBA3aHHBIE K MHCTPYMEHTaM C
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and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”), and any other derivatives;

. REPO transactions with any financial
instruments.

(pUKCHPOBAHHOH JTOXOIHOCTHION);

. aKIMH ¥ [ETNO3UTAapHbIE PACIHCKH Ha aKIUH
KOpIHopanuii, BKAIOYAS IIPOM3BOAHBIE HHCTPYMEHTHI
Ha aKIOUH/Oero3uTapHble pPAacIHCKH, U (QOHIOOBbLIE

UHOEKCBhI, (OoHABI cTopoHHUX kKoMmmauuii, ETF,
CTPYKTYpPHBIE TPOAYKTEI U [OpPyTHe WHCTPYMEHTHI,
OUHAMUKA  KOTOPBIX  HANpsSMyl0  IIpHUBsS3aHa K

OUHAMUKE HWHOEKCOB aKIUM HAM aKIU# OTOEeABHBIX
KoMIaHu# (AKITUHM U IIPON3BOAHBIE HHCTPYMEHTEIY);

. IIPOU3BOAHBIE HHCTPYMEHTHI Ha HHIEKCHI,
donan! CTOPOHHUX KOMIIaHUH, CTPYKTYPHBIE
npoayktel, ETF u gpyrue HHCTPYMEHTBI, AHUHAMHKA
KOTOPBIX HAINpPAMYIO IIPHUBS3aHaA K AUHAMUKE IIeH Ha
OTHEABHBIE  CBIpbeBble  ToBapbl  (<MIHCTPyMEHTHI,
IIPUBS3aHHbIE K CTOHUMOCTHU CBIPHEBBIX TOBApOB»), a
TaK>Ke AI0ObIe MHBbIE IIPOU3BOAHBIE HHCTPYMEHTHI;

. coneakn PEIIO ¢ Awo0ObiMu  (OHHAHCOBBIMHU
HHCTPYMEHTAMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B 1eAdx yIOpaBA€HHS PHUCKAMH YCTaHABAHUBAIOTCS
CAEYIOIIHE OTPAHUYEHUS 10 CTPYKTYPE AKTHBOB:
e  oAst [IEHEXHBIX CPEACTB U SKBUBAAEHTOB — HE
ooaee 100%;
e gmoasgt  HHCTpyMEHTOB C  (PUKCHPOBAHHOMN
JIOXOAHOCTEIO — He boaee 100%;
e noAd AKIHUH U IPOU3BOOHBIX MHCTPYMEHTOB —
He 6oaee 100%;

o TOASI HNHCTPYMEHTOB, IPUBA3aHHBIX K
CTOMMOCTH CBHIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOAArompHUATHOM PBIHOYHOM OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxker mepzxkaTh 10
100% noprtdeasd B AeHEKHBIX CPEACTBAX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

VIHBECTHIIMOHHBIM  IIOKA3aTEeAEM
HHBECTHIIMOHHBIX Pe3yAbTaTOB
OT4YeTHBIH IIEPHO/L IBATIETCS:

OAS
Crpareruu

CpaBHEHUS
3a

Moscow Interbank Offered Rate (MIBOR) for the twenty
four months period.

MockoBckass MexXOGaHKOBCKAas CTaBKa IIPEIAOKEHUST
(Moscow Interbank Offered Rate, MIBOR) 3a nepuozn 24
MecsIa.

Special terms of the Strategy / Ocobble ycnosus Cmpamezuu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHUMaAbHasA CcyMMa HAEHEXKHBIX Cp€encrTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3aYHUCAAEMBIX B IIopdaaKe

nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBaseT
1 000 000 (ommu wMumaamoH) Poccuiickux pybOaeit (uanu
5KBHUBAAEHT 3TOH CyMMBI B APYrod BaAloTe II0 KypCy,
yCTaHOBAEHHOMY EBpOIefiCKMM IEeHTPaAbHBIM OaHKOM
Ha [aTy Iepenadd/IepepaclpenecHusd [IeHEeKHbBIX
CPELCTB).

The Client’s cash assets transferred to BCS until
13.09.2013 will be placed into market instruments until
20.09.2013.

Heunexnurle cpencrBa Kamenrta, nepeuncaenubie B BKC
no 13.09.2013 roaa, 6yayT pas3MelieHbl B HHCTPYMEHTHI
neHeskHoro pbrHKa 10 20.09.2013 roga.

Partial withdrawal of cash assets
management is impossible.

from portfolio

YacTuayHbIH BBIBO/, JIEHEIXKHBIX CPEenCTB
JOBEPUTEABHOTO YIIPABAEHHS HE BO3MOXKEH.

us3

Additional contribution of funds to

management is impossible.

the portfolio

JIOTIOAHHUTEABHBIM  3aBOJ JAEHEXKHBIX
JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Cpencre B

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOIL OOBEKTOB [OBEPHUTEABHOTO YIIPABACHHA U3
naaHo#t Crparernm npousBonurcsas BKC B Teuenme 10

Period termination date. (mecsatn) paboumx gHeH ¢ JlaThl = OKOHYAHULA
yIIpaBAEHUSI.
Early termination of the Strategy is possible within the | [JJocpounbiii Bbixox u3 CrpaTernu BO3MOXKEH B

following periods:

e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

CAEYIOIIHE IEPHUOIbI:
e ¢ 11.03.2014 mo 21.03.2014 - KAHMEHTBI MOTYT
IIoJaBaTh IOPYYEHHUS Ha BBIBOJ,; BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe 5 (IATH) pabodyux

nHedt HaynHag ¢ 24.03.2014;
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e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 20.03.2015.

e ¢ 08.09.2014 mo 19.09.2014 - KAHMEHTBHI MOTYT
II01aBaTh IIOPYYEHHS Ha BBIBOM, BBIBOJ [AECHET
OCYILIECTBASETCH B T€UECHHE IIATH pabounx mHeH
HauuHasg ¢ 22.09.2014;

e ¢ 10.03.2015 mo 19.03.2015 - KAMEHTBI MOTYT
[IoaBaTh IIOPYYeHUs Ha BBIBOL, BBIBOJZ [AEHET
OCYILIECTBASETCS B TeUeHHe MATH pabouux mmHeit
HaumHag ¢ 20.03.2015.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

0% (zero percent) per annum from NAV for first
management year;

2% (two percent) per annum including VAT from NAV for
second management year.

0% (HOAB mporteHTOB) ronoBbIXx oT CHA 3a mepBBIH rox
yIIpaBA€HUS;

2 % (mBa mporenTa) rogoBbix ¢ yuyeroM H/C ot CYHA 3a
BTOPOH rof yIIpaBACHHUA.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccuga 3a ynpaBaenme criuceiBaercs BKC B maty
OKOHYaHMS yIIpaBA€HHS. B caydyae mocpodyHoOro BbIXOZA
KamveHnTa u3 cTpaTerud, KOMHCCHA 3a VYIIpaBACHHE
cniuceiBaetrcss BKC B gaty mocpouHoro Beixoma Kamnenra
U3 CTPaTETHH.

Management Fee shall be calculated as follows:

(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

KoMuccus 3a ynpaBA€HHE PACCUUTHIBAETCS CACIYIOIIINM
obpazom:

(AKTMBBI KAMEHTA Ha KOHEIl IIepyuofia HAM Ha OaTy
OOCPOYHOTO IIpeKpallleHuss crpareruu * CraBka
KoOMHCCHUH 3a yrpaBaeHue * KoandecTBo [aHeir B
crpaterun)/365 gueit (366 nHett).

Income Hurdle Rate / Cmasgka Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska [onoarumenvHozo BosrazpaxderHust BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTe NPOLIEHTOB) OT CYMMBI, OIIPEAEASIEMOM KaK
pasHuna Mexnay [Hoxomom Kamenrta, Komuccueit 3a
yrnpaBaeHHE U [IOpOroBeIM YPOBHEM [0OXOAA, C YYETOM
HAC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JonoaHnTeAbHOE Bo3HarpazkaeHue crnucbiBaerca BKC B
JaTy OKOHYaHHSA yIIpaBA€HHS. B caydyae mocpodyHoro
BbIXozma KameHTa M3 CTpaTeTHH, [OOIOAHHTEABHOE
Bo3HarpaxkaeHue crnuckiBaercsa BKC B gaty mocpodHoro
BbeIXOAa KaneHTa U3 cTpaTeruu.

Payment of expenses

Onsiama pacxo0os

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omnaaduBaeT pacxXoibl, CBS3aHHBIE C OOpallleHHueM
OOBEKTOB MOBEPUTEABHOTO, VIIPABAEHHS 34 CUeT
JEHEXKHBIX cpeacTB KaumeHTa, Haxomdmmxcd B
JOBEPUTEABHOM YIIPAaBACHHUH.

2.2 «Capital Protection (September 2013, US Dollar)» Structured Strategy/
CTpyKTypHas cTpaTerus «3amura kanurasa (CeHTaops 2013, Joasap CIIA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTeruss OpHEHTHPOBaHAa Ha IIOAYYEHHE O0XO0[a OT
HHBECTHPOBaHUS HeOOABIION YacTH aKTHBOB B
HHCTPYMEHTBI C BBICOKHM YPOBHEM PHCKA IIPH 3allUTe
ITopTdeasa oT CHUKEHHU.

Strategy Risk Level/Ypos

enb Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpasnieHusi

Management Period commencement date: 01.10.2013
Management Period termination date: 23.09.2016

JHata Hadasa ynpaBaeHus: 01.10.2013 r.
Jata okoH4aHud ynpasaeHud: 23.09.2016 r.

Base Currency / Basosas Banroma

US Dollar

| JHoasap CHIA

Strategy Type /Tun Cmpameauu:

Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the

YMmepenHo-KoHCepBaTHUBHBIH.

Crpareruda OPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMANIMXCA IIOAYYMTBH IIPUPOCT KaluTasa IIpH
YCAOBHHM 3alllUThl MHBECTHULUN OT IaJeHUd IIPU CPOKe
UHBECTHUPOBaHUA TpU roma. Crparerud saBAdeTCd
OT'PAHHMYEHHO-AUKBHUAHON B TIEPHOA  YIPaBAEHHS,
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withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

yCTaHOBAEHHBIH nag CrpaTeruu (BBIBOJ CPENCTB U3
I[Toprdpeas mno Crparerni BO3MOXKEH TOABKO B
OIlpeeACHHbBIE HaCTOSAILIMMH [IpaBuAaMUu
JlOBEPUTEABHOTO YIIPaBACHHSA HHTEPBAAbI, & TaKXKe II0
OKOHYAaHMH IIEpHoJa YIIPaBACHHS).

Minimum NAV Level/ MurumanvHblli yposeHo CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTo IpPOIIEHTOB) HA KOHEI] CTPATETHH.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmdgensi u 8udsl coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAECPIKUBATHCI
CAenyIONIEH CTPYKTYPhI aKTHBOB:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments and
Instruments attached to Fixed Income Instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”), and any other derivatives;

. REPO transactions with any financial
instruments.

. IeHEeKHbIe CcpencTsa, IIpeACTaBACHHBIE
JEHEXKHBIMH OCTaTKaMH IO CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PHIHKA, [EIIO3UTAaMH, a TAK¥Ke AUKBUIHBIMH
IIPOM3BOAHBIMH Ha CTABKHU AEHEXKHOI'O PBIHKA U KyPChI
BaAloT («/leHeKHbIE CPENCTBA U DKBHUBAAEHTHD);

. HHCTPYMEHTBI ¢ (PUKCHPOBAHHOH TOXOMHOCTHIO
M HMHCTPYMEHTHI, [IPHUBS3aHHbIE K MHCTPYMEHTaM C
(PUKCHPOBAHHOMN [OXOAHOCTHIO. [laHHbIE MHCTPYMEHTHI

MOTYT BKAIOYATH (z0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obaurariu
TOCYZapCTBEHHBIX YHUTAPHBIX IPEeaIPUATHH),
MyHUIIMIIAABHBIE,  CyOdemepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obauranuu u obaurau
HAAHAIIMOHAABHBIX  HWHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTHUS U T.II., IPOU3BOAHLIE HHCTPYMEHTHI
Ha o0Auranuu/Kop3uHBI obauramuii, Ha 06a3oBble Hu
KpEeOUTHbIE CTaBKH, (POHALI CTOPOHHHX KOMIIAHUH,
ETF, u pgpyrue WHCTPYMEHTHI, SMUTEHT KOTOPBIX
00513aH OCYIIIECTBASITH (PUKCHPOBAHHBIE BBINIAATEI II0
YCTaHOBA€HHOMY TpaduKy, a TaKKe HHCTPYMEHTHI,
OUHAMUKA KOTOPBIX IIPHBdA3aHa K AUHAMUKE MHIEKCOB
obAuranuii HMAM O0AMramMii OTHOEABHBIX KOMIIAHUHI
(«MTHCTPYyMEHTEI C (PUKCHPOBAHHOM MOOXOOHOCTHIO U
HUHCTPYMEHTBI, IPUBA3aHHbIE K WHCTPYMEHTaM C
(pUKCHUPOBAHHOH JTOXOIHOCTHION);

. aKIIUM W [Ael0o3UTapHble PACIHCKU Ha aKIIuHU
KopIiopanuii, BKAIOYas [POU3BOAHBIE HHCTPYMEHTHI
Ha akKIWUH/AeNo3uTapHble PAaCIHUCKH, U (POHIOBBIE

UHOEKCHI, OoHABI CcTopoHHUX Kommnauuii, ETF,
CTPYKTYPHBIE MPOAYKTBI HU [ApPyrue HWHCTPYMEHTEHI,
AWHaMHKa  KOTOPBIX HaNpaMyH  IIpUBA3aHa K

OUHAMUKE HWHAEKCOB akKIUi HWAW aKIUH OTAEABHBIX
KOMIIaHUH (¢AKIIMHU U IPOHU3BOJAHBIE HHCTPYMEHTED);

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HWHIEKCHI,
doHabI CTOPOHHUX KOMIIaHHH, CTPYKTYPHBIE
nponyktel, ETF m pgpyrue WHCTPYMEHTBI, OUHAMHKA
KOTOPBIX HAIIPSAMYIO IIpUBsS3aHa K AWHAMUKE IIeH Ha
OTIEABHBIE CBIPbEBBIE  TOBApPBI («MIHCTPYMEHTEI,
OpUBA3aHHBIE K CTOHMOCTH CBIPBEBBIX TOBApPOBY), a
TaK¥Ke A0Oble HHbIE IEPUBATHUBHI,

. coneaku PEIIO ¢ Ao0biMH  (PUHAHCOBBIMH
HHCTPYMEHTaMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B 1meagx ympaBaeHHS PHCKaMH YCTaHaBAWBAIOTCH
CAEYIOIINE OTPAHNYEHHS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHeXKHBIX CPEACTB U SKBHUBAaA€HTOB — HE
6oaee 100%;
e gnoag HHcTpymMeHTOB ¢ (PHKCHPOBAHHOH
JIOXOAHOCTEIO — He boaee 100%;
e noAd AKIHH U IPOU3BOOHBIX MHCTPYMEHTOB —
He 6oaee 100%;

e [0Ad HNHCTPYMEHTOB, TIPUBA3aHHbBIX K
CTOMMOCTH CBIPDBEBBIX TOBapoB — He 0Ooaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of

B caydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
neAadax MuHuUMu3anuu puckoB, BKC moxer mepzkaTh 0
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the Portfolio in cash.

| 100% noprtdeasd B AeHEKHBIX CPEACTBAX.

Investment Performance Benchmark / HHeecmuyuoHHbll nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

VIHBECTHILIMOHHBIM  IIOKA3aTEeAEM
HHBECTHIIHOHHBIX pPe3yAbTaTOB
OTYeTHBIH IIEPHO/ IBATIETCS:

OAS
Crpareruu

CpaBHEHUS
3a

London Interbank Offered Rate (LIBOR) for the thirty six
months period.

NOHIOHCKAsg MeXKOAaHKOBCKasl CTaBKa IIPEIAOKEHUS
(London Interbank Offered Rate, LIBOR) 3a nepuox 36
MecCsIIeB.

Special terms of the Strategy /

Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 30,000 (thirty thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHNMaAbHAasA cyMmma JEeHEXKHBIX
repenaBaeMbIX B JOBEPHUTEABHOE yupaBAeHHE
HU3HAYaABHO ZINZS 3aYHCASIEMBIX B HOpSaKe
nepepacnpeneaeHus ¢ apyrux Crpareruii, cocraBaseT
30 000 (rpumuate ThIcad) gpoasapoB CIHIA (uam
5KBHUBAACHT 3TOH CyMMBI B APYTro¥ BaAloTe IO KypCy,
yCTaHOBAEHHOMY EBpOIeHiCKMM IEeHTPaAbHBIM OaHKOM
Ha [aTy Iepenadd/IepepaclpenescHusd [IeHEeKHbBIX
CPELCTB).

CpencTsB,

The Client’s cash assets transferred to BCS until
13.09.2013 will be placed into market instruments until
20.09.2013.

Henexknrle cpencrbsa Kamenra, nepeuncaeHuble B BKC
no 13.09.2013 roxa, 6yayT pasMelieHbl B HHCTPYMEHTHI
JeHexkHoro pelHKa 10 20.09.2013 roxa.

Partial withdrawal of cash assets from portfolio | YacTuunsbri BBIBO/JL JEHEKHBIX cpencrsB u3
management is impossible. JOBEPUTEABHOTO YIIPABACHHS HE BO3MOXKEH.
Additional contribution of funds to the portfolio | JommoAHUTEABHBIH  3aBOX  [AEHEXKHBIX CPEACTB B

management is impossible.

JOBEPHUTEABHOE YIIPABACHHE HE BO3MOKEH.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOIL OOBEKTOB [OBEPHUTEABHOTO YIIPABACHHSA U3
nanHo#t Crparernm npousBomnurcsa BKC B Teuenme 10

Period termination date. (mecatu) pabouymx gHe ¢ [aThl OKOHYaHUSA
yIpaBACHHS.
Early termination of the Strategy is possible within the | Jocpounsr#i BbIxom u3 CrpaTermu BO3MOXKEH B

following periods:

from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 20.03.2015;

from 14.09.2015 till 24.09.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 25.09.2015;

from 14.03.2016 till 24.03.2016 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from.

CAEYIOIIHE TIEPHUOMIbI:

c 11.03.2014 o 21.03.2014 - KAHEHTBI MOTYT
ogaBaTh IOPYYEeHHs] Ha BBIBOJ,; BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe S (IgTH) paboduux
mHei HaunHag ¢ 24.03.2014;

c 08.09.2014 mo 19.09.2014 - KAHMEHTBI MOTYT
oJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIECTBASIETCH B T€UCHUE IIATH pabouux mHeH
HauuHasg ¢ 22.09.2014;

c 10.03.2015 o 19.03.2015 - KAHMEHTBHI MOTYT
ogaBaTh IOPYYEHHsI Ha BBIBOJ, BBIBOJ, IEHET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux nHeH
HauwuHas ¢ 20.03.2015;

c 14.09.2015 mo 24.09.2015 - KAMEHTBHI MOTYT
oJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIECTBASETCH B T€UCHUE IIATH pabouux mHeH
HauuHasg ¢ 25.09.2015;

c 14.03.2016 o 24.03.2016 - KAMEHTBHI MOTYT
ogaBaTh IOPYYEHHs] Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux nHeH
HaunHada ¢ 25.03.2016.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum from NAV for first
management year;

2% (two percent) per annum including VAT from NAV for
second management year.

2% (two percent) per annum including VAT from NAV for

third management year.

0% (HOAB mporeHTOB) rogoBbIx oT CHA 3a mepBbIM rox
yIpaBA€HU,

2 % (nBa mmporieHTa) ronoBeIx ¢ yuerom H/IC ot CYHA 3a
BTOPOM IOl yIIpaBAEHUS.

2 % (nBa mpotieHTa) rogoBeIx ¢ yuerom H/IC ot CYHA 3a
TpeTuii ro yIpaBACHUSI.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccus 3a ymnpasaeHue cnuckiBaerca BKC B maty
OKOHYaHMS yIIpaBA€HHS. B caydyae mocpodyHoOro BbIXOZA
KamveHnTa u3 cTpaTerud, KOMHCCHA 3a VYIIpaBAE€HHE
cniuceiBaetrcsa BKC B gaty mocpouHoro Beixoma Kamnenra
U3 CTPaTETHH.

Management Fee shall be calculated as follows:
(Client’s assets as of the end of the period or as of the

Komruccust 3a yrpaBA€HHE PACCYUTHIBAETCH CAELYIOLIIM
obpazom:
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date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

(AKTHBBI KAWEHTa Ha KOHEIl Iepuofla HAM Ha JaaTy
JOCPOYHOTO IIpeKpalleHus crparerun * CraBka
Komuccun 3a ynpaBaeHHE KoamyecTBO nHEN B
crparerun)/365 gHeit (366 nHett).

*

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

BCS Success Fee Rate / Cmaska [lonoaHumenbHoz0 Bosnazpaxoerust BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTe NPOLIEHTOB) OT CYMMBI, OIIPEAEASIEMOM KaK
pasHuna Mexnay Hoxomom Kamenrta, Komuccue#t 3a
ynpaBaeHHe U IIoporoBmIM ypoBHEM OOXOZa, C YYETOM

HAOC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JomoaAHUTEABHOE Bo3HarpaxkaeHue cruceiBaercd BKC B
OaTy OKOHYAaHHS yIpaBA€HHUd. B cAydae [QOCPOYHOTO
BeIxoma KameHTa U3 CTpaTeruu, MOOIOAHUTEABHOE
Bo3HarpakaeHue cruceiBaerca BKC B gaty gocpodHoro
BbIXoga KaneHTa U3 cTpaTerun.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaaduBaeT pacxonbl, CBI3aHHBIE C O0palleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB [HOBEPHUTEABHOTO, VIIPABACHHS 3a CYEeT
from the funds transferred by the Client to the Portfolio. | menexupix cpencrB KawmenTa, Haxogdammxcad B

JOBEPUTEABHOM YIIPABACHHUH.

2.3 «Capital Protection (November 2013, Ruble)» Structured Strategy/
CTPYKTypHasa cTpaTerusa «3amuTa KanuTasa (Hosops 2013, Pyoas)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTerug OpHEHTHPOBaHA Ha IIOAYYEHHE A0XOOa OT
MHBECTUPOBAHUS HEOOABIIOH YacTH akKTHUBOB B
MHCTPYMEHTHI C BBICOKMM YPOBHEM PHCKa IIPH 3alllUTe
[TopTdeas oT CHUKEHHS.

Strategy Risk Level/Yposernv Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpaenieHus

Management Period commencement date: 26.11.2013
Management Period termination date: 23.09.2015

Mata Hayasa ynpaBaeHus: 26.11.2013 r.
Jata okoHuanwuda ynpasaeaud: 23.09.2015 r.

Base Currency / Bazosast Banioma

Russian ruble

| Poccuiickuit py6an

Strategy Type /Tun Cmpameauu:

Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment term of two
years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period).

YMmepeHnHo - KoHcepBaTHUBHBIN.

Crpareruda OpPHEHTHPOBaHA Ha HHBECTOPOB,
CTPEMSIIUXCS IOAYYHTH IIPUPOCT KaluTasa IIpU
YCAOBHH 3allUThl MHBECTUIIHH OT IaAeHUS IIPHU CPOKE
MHBECTHUPOBAHUS Ha naBa roza. CrpaTerus SsBASETCS
OIPaHHUYEHHO-AMKBHIHOH B I[IE€PHUOL  YIIPaBACHHS,
yCTaHOBAEHHBIH mag CrpaTeruu (BBIBOZ CPEACTB H3
IToprpeas mno CrpaTeruu BO3MOXKEH TOABKO B
OIlpe/IeACHHBIE HACTOSIINIMHU [IpaBHuAaMU
JloBEpUTEABHOIO YIIDABACHUS HHTEPBAaAbI, a TaK¥XKe II0
OKOHYAHHU IIEPHOJA YIIPABAEHUS).

Minimum NAV Level/ MurumanvHblli yposeHo CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTo IpPOIEHTOB) HA KOHEI] CTPATETHH.

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmepensi u sudvl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamikax Crparernu BKC 3agBagerT o HamMepeHHH (HO
He Oeper Ha ceba 0093aTEABCTBO) IIPUAEPKUBATHCSI
CAeYIONIEH CTPYKTYPBI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public

. JeHeXKHbIe CpenCTBa, IIpeACTaBACHHbBIE
JEHEXHBIMH OCTaTKaMH II0 cYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PBIHKA, AEIIO3UTaMH, a TaKKe AUKBHIHBIMH
IIPOM3BOAHBIMH Ha CTaBKH [IEHEKHOI'O PBIHKA U KYPCHI
BaAloT («/leHeXXHbIe CPENCTBA U OKBUBAACHTED);

. HHCTPYMEHTHI C (PUKCHPOBAHHOM JOXOIHOCTBIO
M HMHCTPYMEHTBI, IIPUBA3aHHbIE K MHCTPYMEHTaM C
pUKCHPOBAHHON HOXOAHOCTBIO. [laHHBIE MHCTPYMEHTBI

MOTYT BKAIOYATh (O He OrPaHHYMBATHCS)
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bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments and
Instruments attached to Fixed Income Instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”), and any other derivatives;

. REPO transactions with any financial
instruments.

KOPIIOPATHUBHEBIE (BkRAIOUAS obauraruu
TrOCyZapCTBEHHBIX YHUTaPHBIX IPEeaIIPUATHEH),
MyHUIIHUIIAAbHBIE, CcyOdemepasbHble, CyBepeHHbIe/
rocyapCTBEeHHbBIE obAuranuu u obAurauu
HAAHAIIMOHAABHBIX ~ HWHCTHUTYTOB -  PETHOHAABHBIX

0aHKOB pPa3BHUTHA U T.HI., IPOU3BOAHbIE MHCTPYMEHTHI
Ha obAWranuu/KOp3uHBl obauramuii, Ha 06a30Bble U
KPEeOuTHbIEe CTaBKH, (POHABI CTOPOHHHUX KOMIIAHUH,
ETF, u pgpyrde HHCTPYMEHTBI, 3MHTEHT KOTOPBIX
00s13aH OCYIIECTBAATL (DUKCHPOBAHHBIEC BBIIAATHI IIO
YCTAHOBAEHHOMY TIpaduKy, a TaKXKe HWHCTPYMEHTEI,
JAVHAMHKA KOTOPBIX IIPHUBA3aHa K AUHAMHKE HHIEKCOB
obauramuii HMAM OOAWUTAIIMY OTHOEABHBIX KOMIIAHUH;
(«MHCTPYMEHTBI C (UKCHPOBAHHOM MOOXOAHOCTBIO H
HHCTPYMEHTBI, IIPHUBA3aHHBIE K HMHCTPYMEHTaM C
(bHUKCHPOBAHHOM MOXOMHOCTBION);

. aKIMH M [EINO3UTapHBbIe PACIIMCKH Ha aKIUU
KOpIHopalyii, BKAlOYas IIPOHU3BOAHbIE HMHCTPYMEHTHI
Ha aKIWUH/[elo3uTapHble PAaCIHCKU, U (POHIOBBIE

UHOEKCBhI, (oHABI cTopoHHUX kKoMmmauuii, ETF,
CTPYKTYpPHBIE TPOAYKTHI U [OpPyTHe WHCTPYMEHTHI,
OUHAMUKA  KOTOPBIX  HANpsSMyl0  IIpHUBsS3aHa K

OUHaMUKe WHIEKCOB aKIWH HAM aKIWH OTAEAbHBIX
KOMITaHUH («AKIIMH U IPOHU3BOJHBIE HHCTPYMEHTED);

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HWHIEKCHI,
doHaBI CTOPOHHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF m pgpyrue HWHCTPYMEHTBbI, OUHAMHKa
KOTOPBIX HalIpAMYyIO IIPUBA3aHa K AMHAMUKE II€H Ha
OT/IEABHBIE CBIPLEBEBIE TOBapkI («MHCTPYMEHTHI,
IIPUBA3aHHBIE K CTOHMMOCTH CBIPBEBBIX TOBapOB»), a
TaK¥Ke AI0Oble HHBbIE IIPOM3BOAHBIE HHCTPYMEHTHI;

. coneakn PEIIO ¢ Amo0ObiMu  (OHHAHCOBBIMHU
HHCTPYMEHTaMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B 1eadx ympaBAeHUS PHUCKaAMH YCTaHaBAWBAIOTCS
CAEyIOIIHE OTPAHUYEHUS 10 CTPYKTYPE aKTHUBOB:
e  1noad [leHeXKHBIX CPEACTB U SKBUBAACHTOB — HE
6oaee 100%;
e gnoag HMHCTpyMEHTOB C  (PHUKCHPOBAHHOH
MOXOQHOCTBIO — He 6oaee 100%;
e fmoAd AKIUH M IPOH3BOOHBIX MHCTPYMEHTOB —
He 6oaee 100%;

o IOASI HNHCTPYMEHTOB, IPUBA3aHHBIX K
CTOMMOCTH CBHIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOAAronmpuATHOM PBIHOYHOM OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxker mepxaTh 10
100% nmoptdpeass B AeHEKHBIX CPEACTBaX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamesb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

HNHBECTUIIMOHHLIM  I[IOKa3aTEAEM
HHBECTHIIMOHHBIX pPe3yAbTaTOB
OTYeTHBIH TIEPUO/T IBASETCS:

OAS  CPaBHEHUA
Crpareruu 3a

Moscow Interbank Offered Rate (MIBOR) for the three
hundred sixty days period.

MockoBckag MexX0aHKOBCKAas CTaBKa IIPEIAOKEHHS
(Moscow Interbank Offered Rate, MIBOR) 3a mepuopn
360 mueii.

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHaA cyMma JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCAIEMBIX B opsAaKe

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBadeT
1 000 000 (omuH MuHAAHOH) PoccHMCKHUX pybAed (uAn
3KBHBAAEHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
YCTaHOBA€HHOMY EBpOIEHiCKMM IE€HTPAaAbLHBIM OaHKOM
Ha [JaTy Iepenadu/IepepaclpencAeHUd IEHEKHBIX
CpencTs).

The Client’s cash assets transferred to BCS until
20.11.2013 will be placed into market instruments until

Heunexnurle cpencrBa Kamenrta, nepeuncaenubie B BKC
no 20.11.2013 roaa, 6yayT pas3MelleHbl B HHCTPYMEHTbI
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25.11.2013.

The Client’s cash assets transferred to BCS until
31.10.2013 will be placed into market instruments from
31.10.2013 until 25.11.2013.

JEeHEeXKHOTO pbIHKAa 10 25.11.2013 roga.

Heunexnurle cpencrBa Kamenrta, nepeuyncaensubsie B BKC
no 31.10.2013 roxa, 6yayT pas3MelieHbl B HHCTPYMEHThI
neHesxxHoro pbrHKa ¢ 31.10.2013 mo 25.11.2013 roza.

Partial withdrawal of cash assets from portfolio
management is impossible.

YacTuayHbIH BBIBO/, JIEHEIXKHBIX CPEnCTB u3
JOBEPUTEABHOTO YIIPABAEHHS HE BO3MOXKEH.

Additional contribution of funds to the portfolio
management is impossible.

JIOTIOAHUTEABHBIM  3aBOJ,  [OEHEXKHBIX CPEACTB B
JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management
Period termination date.

BriBom OOBEKTOB [JOBEPUTEABHOTO VIIPABACHHS U3
nauHoit Crpareruu npousBonutrca BKC B TeueHue 10
(mecsatn) paboumx gHed ¢ JlaThl = OKOHYAHULA
yIpaBA€HUS.

Early termination of the Strategy is possible within the
following periods:

e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 20.03.2015.

Hocpounblii BbIXon u3 CrpaTeruu BO3MOXKEH B
CAEYIOIIHE IEPHUOIbI:

e ¢ 11.03.2014 mo 21.03.2014 - KAHEHTBI MOTYT
IIofaBaTh IOPYYEHUS Ha BBIBOJ; BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe 5 (IaTH) paboduux
nHelt HaunHag ¢ 24.03.2014;

e ¢ 08.09.2014 mo 19.09.2014 - KAHMEHTBHI MOTYT
oJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIECTBASIETCH B T€UCHHUE IIATH pabouux mHeH
HauuHasg ¢ 22.09.2014;

e ¢ 10.03.2015 mo 19.03.2015 - KAMEHTBI MOTYT
ofgaBaTh IOPYYEHHsI Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux nHeH
HaumHag ¢ 20.03.2015.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum from NAV for first
management year;

2% (two percent) per annum including VAT from NAV for
second management year.

0% (HOAB mporteHTOB) ronoBbIXx oT CHA 3a mepBBIH rox
yIIpaBA€HHS;

2 % (oBa mponenTa) romgoBeix ¢ yaerom HIC ot CHA 3a
BTOPOH rof yIIpaBACHHUA.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccuga 3a ympaBaenme criuceiBaercs BKC B paty
OKOHYaHMS yIIpaBA€HHS. B caydyae mocpodyHoOro BbIXOZA
KamveHnTa u3 cTpaTerud, KOMHCCHA 3a VYIIpaBAECHHE
cniuceiBaetrcsa BKC B gaty mocpouHoro BeIixonma Kamnenra
U3 CTPaTETHH.

Management Fee shall be calculated as follows:

(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

KoMuccus 3a ynpaBA€HHE PACCUHTHIBAETCSH CACIYIOIIINM
obpazom:

(AKTMBBEI KAMEHTA Ha KOHeI[ IIepuofja HAM Ha OaTy
OOCPOYHOTO IIpeKpallleHuss crpareruu * CraBka
KOMHCCHUH 3a ymnpaBaeHue * KoandecTBo [aHeil B
crparterun)/365 mgHeit (366 nHeit).

Income Hurdle Rate / Cmaska Ilopo2o8ozo yposHsi 0oxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska fonoarumenvHozo BosrazpaxderHust BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTe NPOLIEHTOB) OT CYMMBI, OIIPEAEASIEMOM KaK
pasHuna Mexnay [Hoxomom KameHTa, Komuccuei 3a
ynpaBaeHHE U [IOpOroBBIM YPOBHEM [HOXOAA, C YYETOM
HAC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JonoaHnTeAbHOE Bo3HarpazkaeHue crnucbiBaerca BKC B
[aTy OKOHYaHHSA yIIpaBA€HHUS. B caydyae mocpodyHOro
BbIXozma KameHTa U3 CTpaTeTHH, [OOIOAHHTEABHOE
Bo3HarpaxaeHue crnuckiBaercsa BKC B gaty mocpodHoro
BbeIXOga KaneHTa U3 cTpaTeruu.

Payment of expenses

Onsiama pacxo0os

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omnaayuBaeT pacxXoibl, CBS3aHHBIE C OOpallleHHueM
OOBEKTOB MOOBEPUTEABHOTO, VIIPABAEHHS 3a CUeT
JEHEXKHBIX cpeacTB KaumeHTa, Haxoadmmxcd B
JOBEPUTEABHOM YIIPABACHHH.

2.4 «Capital Protection (November 2013, US Dollar)» Structured Strategy/
CTpyKTypHas cTpaTerus «3amura kanurasa (Hoss6ps 2013, Joasap CIIA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:
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The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTeruss OpHEHTHPOBaHA Ha IIOAYYEHHE O0XO0[a OT
HHBECTHPOBaHHS HeOOABIION YacTH akKTHUBOB B
HHCTPYMEHTBI C BBICOKHM YPOBHEM PHCKA IIPH 3allUTe
ITopTdeas oT CHUKEHHU.

Strategy Risk Level/Ypos

enb Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpaeneHusi

Management Period commencement date: 26.11.2013
Management Period termination date: 14.11.2016

Jata Hadasa yrnpaBaeHus: 26.11.2013 r.
JlaTta okoH4YaHud ynpasaeHuda: 14.11.2016 r.

Base Currency / Basosas Banroma

US Dollar

| JHoasap CHIA

Strategy Type /Tun Cmpameauu:

Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHCepBaTHUBHBIH.

Crpareruda OpPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMAIIMXCA IOAYYMTBH IIPUPOCT KalHuTasa IIpHU
YCAOBHHM 3alllUThl MHBECTULUN OT NaJeHHUd IIPU CPOKe
UHBECTHUPOBaHUA TpU roma. Crparerud aBAdeTCHd
OIPAaHHMYEHHO-AUKBUAHON B IIE€PHOA  YIIPaBACHHA,
yCTaHOBAEHHBIH nag CrpaTeruu (BBIBOJ CPENCTB U3
I[Toprdpeas mno Crparern BO3MOXKEH TOABKO B
OIIPEAEACHHBIC HaCTOAIIMK HpaBI/IAaMI/I
JIOBEPUTEABHOTO YIPABACHHS HHTEPBAABI, & TaKXKe II0
OKOHYAaHMH IIepHoJa YIIPaBACHHS).

Minimum NAV Level/ MurumaneHblli yposeHs CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTo IpOIEHTOB) HA KOHEI] CTPATETHH.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmdpensi u 8udsl coenok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAEPIKUBATHCI
CAenyIONIeH CTPYKTYPbhI aKTHBOB!:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments and
Instruments attached to Fixed Income Instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”), and any other derivatives;

. REPO transactions with any financial
instruments.

. IeHEeKHbIe cpencTsa, IIpeACTaBACHHBIE
JEHEKHBIMH OCTaTKaMH IO CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PHIHKA, [EIIO3UTaMH, a TAK¥Ke AUKBUIHBIMH
IIPOM3BOAHBIMH Ha CTABKHU AEHEKHOI'O PBIHKA U KyPChI
BaAloT («/leHeKHbIE CPENCTBA U DKBHUBAAEHTHD);

. HHCTPYMEHTBI ¢ (PUKCHPOBAHHOH TOXOMHOCTEIO
M HWHCTPYMEHTHI, [IPHUBS3aHHbIE K MHCTPYMEHTaM C
(PUKCHPOBAHHOMN [OXOAHOCTHIO. [laHHBIE MHCTPYMEHTHI

MOTYT BKAIOYATH (z0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauraruu
TOCYZapCTBEHHBIX YHUTAPHBIX IPEeaIPUaTHH),
MyHUIIMIIAABHBIE,  CyOdenepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obauranyuu u obaurauu
HAOHAIIMOHAABHBIX  HWHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTHUS U T.II., IIPOU3BOAHLIE HHCTPYMEHTHI
Ha o0AWranuu/Kop3uHBI obauramuii, Ha 06a3oBble Hu
KpPEeOUTHbIE CTaBKH, (OHABI CTOPOHHHX KOMIIAHUH,
ETF, u pgpyrue WHCTPYMEHTBHI, SMUTEHT KOTOPBIX
00513aH OCYIIIECTBASITH (PUKCHPOBAHHBIE BBINIAATEI II0
YCTaHOBA€HHOMY TpaduKy, a TaKKe HHCTPYMEHTHI,
OUHAMUKA KOTOPBIX IIPHBdA3aHa K AUHAMUKE MHIEKCOB
obAuranuii HMAM O0AMramMii OTHOEABHBIX KOMIIAHUHI
(«MTHCTPYMEHTEI C (PUKCHPOBAHHOM MOOXOOHOCTHIO U
HUHCTPYMEHTBI, IPUBA3aHHbIE K WHCTPYMEHTaM C
(pUKCHUPOBAHHOU TOXOIHOCTHION);

. aKIIUM ¥ [Ael0o3UTapHble PACIHCKH Ha aKIIUHU
KopIiopanui, BKAIOYas [POU3BOAHBIE HHCTPYMEHTHI
Ha akKIWUH/AeNo3uTapHble PAaCIHUCKH, U (POHIOBBIE

UHOEKChI, (OoHABI CcTOpoHHUX Kommnauuii, ETF,
CTPYKTYPHBIE MPOAYKTbI H ApPyrue HWHCTPYMEHTEHI,
AWHaMHKa  KOTOPBIX HaNpaMyH  IIpUBA3aHa K

AWHaMHUKE HHIEKCOB aKIWUH HAM aKUIHH OTAEABHBIX
KOMIIaHUH (¢AKLIMHU U IPOHU3BOJAHBIE HHCTPYMEHTED);

. IIPOU3BOAHBIE HHCTPYMEHTBI Ha HHIEKCHI,
choHABI CTOPOHHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF u agpyrue HMHCTpPYMEHTBI, AUHaAMUKAa

KOTOPBIX HAIIPpAMVYIO IIpHBA3aHa K AHMHaAMHKE IIE€EH Ha
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OTHEABHBIE  CBIpbEeBble  TOBapbl  (<MIHCTPyMEHTHI,
IIPUBS3aHHBIE K CTOMMOCTH CBIPBEBBIX TOBAapOB»), a
TakKKe AI0Oble MHBbIE IePHUBATHUBEI;

. coneakn PEIIO ¢ Awo0ObiMu  (OHHAHCOBBIMHU
HHCTPYMEHTAMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B 1meadx ympaBA€HHS PHCKaMH yCTaHaBAHUBAIOTCS
CAEyIOIIHe OIPaHHYEeHHUS [0 CTPYKTYPE aKTHBOB:
e  noad [leHeXHBIX CPEACTB M SKBHBAACHTOB — HE
6oaee 100%;
e gnoag HMHCTpyMEHTOB C  (PHUKCHPOBAHHOH
JIOXOAHOCTEIO — He boaee 100%;
e noAd AKIUH U IPOU3BOOHBIX MHCTPYMEHTOB —
He 6oaee 100%;

o IOASI HWHCTPYMEHTOB, IPUBA3aHHBIX K
CTOMMOCTH CBHIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOAAronmpuaTHOM PBIHOYHON OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxker mepxkaTk 10
100% noprtdeasd B AeHEKHBIX CPEACTBAX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

HNHBECTUIIMOHHLIM  IIOKa3aTEAEM
HHBECTHIIMOHHBIX pPe3yAbTaTOB
OTYeTHBIH TIEPUO/L IBASETCS:

OAS  CPaBHEHUA
Crpareruu 3a

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NoHIOHCKAs MeXKO0AHKOBCKasl CTaBKa IIPEIAOIKEHUS
(London Interbank Offered Rate, LIBOR) 3a nepuox 12
MECSIIIEB.

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 30,000 (thirty thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHNMaAbHAasA cyMmma JEeHEXKHBIX
repenaBaeMbIX B JOBEPHUTEABHOE yIpaBAeHHE
HU3HAYaABHO ZINZS 3aYHCASIEMBIX B HopsSaKe
nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBaseT
30 000 (rpumuate ThIcad) gpoasapoB CIHIA  (uam
5KBHUBAACHT 3TOH CyMMBI B APYro¥ BaAloTe II0 KypCy,
YCTaHOBA€HHOMY EBpOIIEHiCKMM I€HTPAaAbLHBIM OaHKOM
Ha [aTy Iepenadu/IepepaclpencseHud IEHEKHBIX
CpencTs).

CpencTs,

The Client’s cash assets transferred to BCS until
20.11.2013 will be placed into market instruments until
25.11.2013.

The Client’s cash assets transferred to BCS until
31.10.2013 will be placed into market instruments from
31.10.2013 wuntil 25.11.2013.

Heunexnrle cpencrBa Kamenrta, nepeuyncaenubie B BKC
no 20.11.2013 roaa, 6yayT pas3MelieHbl B HHCTPYMEHTbI
JEeHEeXKHOTO pbIHKA 10 25.11.2013 roga.

Heunexurle cpencrBa Kamenrta, nepeuncaensHbie B BKC
no 31.10.2013 roxa, 6yayT pas3MelnieHbl B HHCTPYMEHTbI
neHesxxHoro perHKa ¢ 31.10.2013 mo 25.11.2013 roza.

Partial withdrawal of cash assets
management is impossible.

from portfolio

YacTuayHbIH BBIBO/, JIEHEIKHBIX CPEenCTB
JOBEPUTEABHOTO YIIPABAEHHS HE BO3MOXKEH.

us3

Additional contribution of funds to

management is impossible.

the portfolio

JIOTIOAHHUTEABHBIM  3aBOJ JAEHEXKHBIX
JNOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

CpencrB B

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OBEPUTEABLHOTO VIPABACHHS U3
nauHoit Crpareruu npousBonutrca BKC B TeuenHue 10

Period termination date. (mecsatn) paboumx gHeH ¢ JlaThl = OKOHYAHULA
yIIpaBAEHUSI.
Early termination of the Strategy is possible within the | [Jocpounbiii BbIxox u3 CrpaTeruu BO3MOXKEH B

following periods:

e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 20.03.2015;

e from 14.09.2015 till 24.09.2015 the clients may
submit orders for withdrawal, withdrawal of

CAEYIOIIHE IEPHUOIbI:
e ¢ 11.03.2014 mo 21.03.2014 - KAHMEHTBI MOTYT
IoJaBaTh IOPYYEHHUS Ha BBIBOJ; BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe 5 (IATH) pabodyux

nHelt HaunHag ¢ 24.03.2014;

e ¢ 08.09.2014 mo 19.09.2014 - KAHMEHTBHI MOTYT
HogaBaThk IOPYYEHHsI Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux mHeH
HauuHas ¢ 22.09.2014;

e ¢ 10.03.2015 mo 19.03.2015 - KAMEHTBI MOTYT
ogaBaTh IOPYYEHHs Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIECTBASETCH B T€UECHHE IIATH pabouux mHeH
HauuHasg ¢ 20.03.2015;

e ¢ 14.09.2015 mo 24.09.2015 - KAHMEHTBHI MOTYT
HoJaBaTh NOPYYEHHUsS Ha BBIBOJ, BBIBOJ [E€HET
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cash assets shall be made within five business
days from 25.09.2015;

e from 14.03.2016 till 24.03.2016 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from.

OCYIIIECTBASETCH B TeUdeHHeE MIATU pabouux aHeH
HauuHag ¢ 25.09.2015;

e ¢ 14.03.2016 o 24.03.2016 - KAHMEHTBHI MOTYT
I0AaBaTh IOPYdYEeHHUsS Ha BBIBOJ, BBIBOJ AEHET
OCYIIIECTBASIETCSL B T€UEHHE IIITU pabouux aHeH
HayuHasg ¢ 25.03.2016.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum from NAV for first
management year;

2% (two percent) per annum including VAT from NAV for
second management year.

2% (two percent) per annum including VAT from NAV for

third management year.

0% (HOAB mporleHTOB) rogoBbIx oT CHA 3a mepBbIM rox
yIpaBA€HU,

2 % (nBa mmporieHTa) ronoBeIx ¢ yuerom H/IC ot CYHA 3a
BTOPOM IOl yIIpaBAEHUS.

2 % (mBa mporieHTa) ronoBeIX ¢ yueTroM H/IC ot CHA 3a
TpeTuii ro yIpaBACHUS.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccus 3a ymnpasaeHue cnuceiBaerca BKC B maty
OKOHYAHUS yIpaBA€HUd. B caydae JOCPOYHOTO BBIXOZA
Kanenta u3 cTpaTeTHd, KOMHCCHS 3a yIpaBAE€HUE
criuceiBaercd BKC B maty nocpouHoro BeIxoga Kauenra
U3 CTPATEruy.

Management Fee shall be calculated as follows:

(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

Komuccus 3a ynpaBaeHHE PACCUYUTHIBAETCH CAEAYIOIIHUM

obpazom:
(AKTMBBI KAMEHTA Ha KOHEIl IIepyuofa HAM Ha OaTy
OOCPOYHOTO IIpeKpalleHus crpareruun * CraBka

*

Komuccun 3a ymopaBaeHHE KoamyecTBO nHEN B

crparerun)/365 gHeit (366 nHett).

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOLOBBIX

BCS Success Fee Rate / Cmaska fonoarumenvHozo BosHazpaxderHust BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTe NPOLIEHTOB) OT CYMMBI, OIIPEAEASIEMOM KaK
pasHuna Mexnay Hoxomom Kamenrta, Komuccueit 3a
ynpaBaeHHe U IIoporoBeIM ypoBHEM O0OXOZa, C YYETOM

HAOC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JomoaAHUTEABHOE Bo3HarpaxkaeHue cruceiBaercd BKC B
[OaTy OKOHYAaHHS yIpaBA€HHUd. B cAydae [QOCPOYHOTO
BeIxoma KaumeHTa U3 cCTpaTeruu, MOOIOAHUTEABHOE
Bo3HarpakaeHue cruceiBaerca BKC B gaty gocpodHoro
BbIXOga KaneHTa U3 cTpaTeruu.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaayuBaeT pacxombl, CBA3aHHBIE C oOpallleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB HOBEPHUTEABHOTO, VIIPABACHHS 3a CYEeT
from the funds transferred by the Client to the Portfolio. | menexupix cpencrB KawmenTa, Haxogdammxcad B

JOBEPUTEABHOM YIIPAaBACHHH.

2.5 «Capital Protection with risk of third party issuer (December 2013, US Dollar)» Structured Strategy/

CTPYKTypHas CTpaTerus «3aluTa KalHuTaAa C PHCKOM BHeEIIHero smuTeHTa (dekabps 2013, Moaaap
CILA)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The
specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — VPB FUNDING LIMITED. The issuers’ defaults
are listed below.

CrpaTerug OpHEHTHPOBaHA Ha IIOAYYEHHE A0XOOa OT
WMHBECTUPOBAHUS HEOOABIIOH YacTH akKTHUBOB B
MHCTPYMEHTHI C BBICOKMM YPOBHEM PHCKa IIPH 3alllUTe
IToptdeas ot cuHuxeHus. OcCOOEHHOCTHIO HAHHOH
Crpateruu gaBaseTcd To, 4dYTo 3ammra [loprdeasa
IepecraeT OeHCcTBOBATh B caydae aedoATa SMHUTEHTA —
VPB FUNDING LIMITED. Onucanue cobviTuii medpoara
SMHUTEHTA YKa3aHbl HUXKE.

Strategy Risk Level/Ypos

enb Pucka Cmpameauu:

Medium

| Cpemumit

Management Period/Ilepuod ynpaeneHusi

Management Period commencement date: 26 December
2013
Management Period termination date:
2016

12 December

Marta Hadana ynpaBaeHus: 26 mekabpsa 2013 r.
Marta okoH4YaHUd yrupaBaeHusa: 12 nekabps 2016 r.

Base Currency / bBasosas Banroma

US Dollar

| Joanap CHIA
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Strategy Type / Tun Cmpameauu:

Moderate — Conservative. YmepenHo-KoHcepBaTHBHBIN.

The Strategy is designed for investors aimed at receiving | CTpaTeruss opueHTHpPOBaHA Ha HHBECTOPOB,

a capital growth subject to protection of their | cTpeMaIXcd IOAYYUTE IPHUPOCT KAIITUTAAA ITPHU
investments from decrease upon investment terms of | ycaoBHM 3alUTBI MHBECTHUIIMH OT IIaAeHUS IIPH CPOKE
three years. Portfolio protection may cease to act in case | uHBecTHpoBaHUA TPH rozaa. 3aumra [loprdeas moxkeTr
of default The Strategy is limited-liquid within the | mepecraTh neficTBoBaTh B cAydae HACTYIIACHUS
Management Period established for the Strategy (the | cobwiTusa [dedoara. CTpaTerusa SBASETCS OTPAHUYEHHO-
withdrawal of assets from the Portfolio may be effected | aAukBuaHOM B nepuon yripaBA€HHd, yCTAHOBACHHBIN fAd
only in periods provided in these Portfolio Management | Ctpareruu (BbiBoxn cpencts u3 I[loprdeas mo

Rules and upon termination of the Management Period | CTpareruy Bo3MOKEH TOABKO B OITpeNeA€HHbIE

only). HacroammMu [TpaBuaamu [JoBEPUTEABHOTO
YrpaBA€HHS HHTEPBAaABI, & TAKXKeE 110 OKOHYaHUU
neproaa YIPaBACHHUS).

Minimum NAV Level/ MunumanosHulil yposeHo CHA

100% (One Hundred percent) 100% (Cro mporieHTOB)

Upon occurrence of Default (as defined below) the | [Ipu HacTtynaenuu cobbrtusa [edoaTa (Kak ykKasaHO
provision on minimum NAV Level — 100% (one hundred | HuXKe) HoAOXKeHHEe O MHHHUMaAbHOM ypoBHe CYA -
percent) shall not be applicable in this Strategy. 100% (cro mporeHTOB) B gmauHHoW CrpaTeruu He
IpUMEeHseTCH.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmdpensi u 8udsl coenok

Under the Strategy BCS proposes (but does not | B pamkax Crparernn BKC 3agBageT o HaMepeHHUH (HO

undertake) to keep the structure of assets as follows: He Oeper Ha ceba 0093aTEABCTBO) IIPUAEPKUBATHCSI
CAeYIONIEH CTPYKTYPhI aKTHBOB!
. Monetary funds in the form of cash balance on | e [eHEeXKHbIe cpenacrtna, IpecTaBA€HHbBIE

the Accounts, money market funds and liquid | feHexXHBIMU oCTATKAMHU IIO0 CYETaM, HHCTPYMEHTaAMH
derivatives on money market and currency rates | ZeHEXXHOTO PBIHKA, AEIIO3UTAMH, a TAK¥KE AUKBUIHBIMU

(“Monetary funds and equivalents”); IPOU3BOAHBIMU HaA CTABKHU AEHEXKHOTO PHIHKA U KypPChI
. Fixed income instruments. Such instruments | BaaioT («/l€HEXKHbIE CPDEACTBA 1 9KBHBAACHTED);
may include (but not limited to) corporate bonds | e UHCTPYMEHTHI C (PUKCUPOBAHHOM JOXOAHOCTHIO

(including corporate bonds of state unitary enterprises), | ¥ HHCTPYMEHTBI, MIPUBA3aHHbBIE K HHCTPYMEHTAM C
municipal, sub-federal, sovereign/public bonds, bond | ¢pukcupoBaHHOMH MOXOAHOCTHIO. [laHHBIE UHCTPYMEHTHI

issued by supranational institutes, such as regional | moryT BKAIOYATH (O He OrPaHUYUBATHCS)
development banks etc., derivatives based on | KopnopaTuBHBIE (BKAIOUaAs obAuTrau
bonds/bond baskets, on base and credit rates, third | rocymapcTBeHHBIX VHUTAPHBIX OpennpudaTui),
company funds, ETFs and other instruments the value | MyHununasbuele, cybdenepasbHble, CyBepeHHbIe/
of which changes depending on the changes in value of | rocynapcrBeHnHbIe obAuranuu u obAurauu
indices, bonds and bonds of certain companies (‘Fixed | HagHallMOHAABHBIX  HHCTHUTYTOB -  PETHOHAABHBIX
Income instruments”); 0aHKOB Pa3BHUTHSA U T.II., IPOU3BOAHbIE HHCTPYMEHTHI
. Shares and depository receipts on shares of | Ha obauramuu/Kop3uHbI oOAWTAIlNM, Ha 0a30BBlE U

companies, including derivatives on shares/depository | KpeauTHble CcTaBKH, (OHIBI CTOPOHHHX KOMIIAHHH,
receipts, stock indices, third party funds, ETFs, | ETF, u apyrue HHCTPYMEHTBI, S3MHTEHT KOTODPBIX
structured products and other instruments the value of | 06g3aH oCyIIeCTBAATE (PUKCHPOBAHHBIE BBIIAATEI IIO
which changes depending on the changes in value of | ycraHoBA€HHOMY TpadHKy, a TakKXKe HHCTPYMEHTHI,
share indices or shares of certain companies (“Shares | AMHaMHUKaA KOTOPBIX IIPHUBA3aHa K AUHAMHKE HHIECKCOB
and derivatives”); obavramuii HAM OOAWTaAIlUi OTAEABHBIX KOMIIAHUH
. Derivatives based on indices, third party funds, | ((MHCTpyMEHTBI C (UKCHPOBAHHOM [MOXOAHOCTBIO U
structured products, ETFs and other instruments, the | HHCTPYMEHTBI, IpPHUBA3aHHbIE K HHCTPYMEHTaM C
value of which changes depending on changes in value | PHUKCHPOBaHHOMN NOXOAHOCTBION);

of certain commodities (“Commodity based | e aKIMH H [CTIO3UTapHBIE PACHHCKH Ha aKIHUH
instruments”); KopHopanui, BKAlOYas IIPOHU3BOAHBIE HHCTPYMEHTBI
. REPO transactions  with any financial | Ha aKIWK/[ENO3UTAPHBIE PACOHCKH, U (OHIOBBIE
instruments. UHOEKCBhI, QoHALI cTopoHHUX kKoMmmauui, ETF,

CTPYKTYPHBIE TPOAYKTEI M APyrHe€ MHCTPYMEHTHI,
JUHaMHUKa  KOTOPBIX HampsAMylO  IIpUBA3aHa K
JUHaMHUKE HHIEKCOB aKIUi HAM akKIWil OTAEABHBIX
KOMIaHUH ((AKIIUM U IIPOU3BOAHBIE HHCTPYMEHTEDY);

. OPOMU3BOAHBIE HHCTPYMEHTBI Ha HHIEKCHI,
oHABI CTOPOHHHUX KOMITaHHH, CTPYKTYPHBIE
nponyktel, ETF u apyrue HHCTPYMEHTBI, AWHaMHKAa
KOTOPBIX HAIIPAMYIO IIPpUBd3aHa K AWHAMHKE IIEH Ha

OTHEABbHBIE  CBIpbEBble  TOBapbl  («<MIHCTPyMEHTHI,
IIPUBSI3aHHbIE K CTOMMOCTH ChIPBEBBIX TOBapPOB»);

. coneakun PEIIO ¢ Awo0ObiMu  (OHHAHCOBBIMHU
HHCTPYMEHTAMH.

For the purpose of risk management the following B 1eadx ympaBA€HHS PHUCKAMH YCTaHABAWBAIOTCS
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restrictions on the asset structure shall apply:

e the percentage of Monetary funds
equivalents shall not exceed 100%;

e the percentage of Fixed income instruments
shall not exceed 100%;

e the percentage of Shares and derivatives shall
not exceed 100%;

e the percentage of Commodity derivatives shall
not exceed 100%.

and

CAEYIOIINE OTPAHUYEHHS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHeXKHBIX CPEACTB U SKBUBAaA€HTOB — HeE
6oaee 100%;
e gnoag HMHCTpyMEHTOB C  (PUKCHPOBAHHOH
JIOXOHOCTBIO — He 6oaee 100%;
e fmoAd AKIUH M IPOH3BOAHBIX MHCTPYMEHTOB —
He 6oaee 100%;

e [0Ad HNHCTPYMEHTOB, TIPUBA3aHHBIX K
CTOMMOCTH CBIPDBEBBIX TOBapoB — He 0Ooaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAdax MUHUMU3anuu puckoB, BKC moxer mepzkaTth 10
100% nmoptdpeas B AeHEKHBIX CPEACTBaX.

Financial instruments of the issuer in this Strategy are
VPB FUNDING LIMITED’s notes (ISIN XS0993279958)
(the “Notes”).

®HUHAHCOBBIMH HHCTPYMEHTAMH SMHTEHTA B IaHHOU
Crpareruu sBagiorcss HoTel VPB FUNDING LIMITED,
(ISIN XS0993279958) (<HoThI).

Upon execution of several structure of assets, for. Ex.

IIpy HCIOAB30BAaHHUHU HEKOTOPBIX CTPYKTYP AaKTHBOB,

forwards contracts, Portfolio assets will not be in the | ranpumep  dopBapaHbIE  KOHTPAKTHI, O6BeKTHI
Client’s Portfolio all the time during the Strategy. JOBEPUTEABHOTO  yIpaBAE€HUd He Bcerga OyayT
HaxonutThcd B [TopTdeae KaneHTa.
Investment Performance Benchmark / HHeecmuyuoHHbll nokazamenb
Investment Performance Benchmark for the purposes of | UHBeCTUIIMOHHEIM  ITOKa3aTeAEM  OAd  CpPaBHEHUS
comparing investment results of the Strategy shall be | mHBeCTHIIIOHHBIX pe3yAbpTaToB Crpareruu 3a

following:

OT4YeTHBIH IIEPHO/L IBATIETCS:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKAsg MeXKOAaHKOBCKasl CTaBKa IIPEIAOXKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuozx 12
MecCsIIeB.

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHUMaAbHasA cyMMa AEHEXKHBIX Cp€encTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3aYHUCAAEMBIX B IIopdaaKe

nepepacnpeneaeHus ¢ apyrux Crpareruii, cocraBaseT
1 000 000 (ommu wMumaamoH) Poccuiickux pybOaeit (uanu
5KBHUBAAEHT 3TOH CyMMBI B APYrod BaAloTe IO KypCy,
yCTaHOBAEHHOMY EBpOIeHiCKMM I€HTPaAbHBIM OaHKOM
Ha [aTy Iepenadd/IepepaclpenecHusd [IeHEeKHbBIX
CPELCTB).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Henesxxknrle cpencrbsa Kamenra, nepeuncaeHuble B BKC
10 HAaCTYIAEHUS OaThl Hadaaa ynpaBaeHud CTpareruei,
MOTYT OBITH pa3MeIlleHbl B HHCTPYMEHTBHI JIEHEXKHOTO
PBIHKA [0 JAThI HavdaAa ynpaBaeHHs CTpaTeruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOIL OOBEKTOB [OBEPHUTEABHOTO YIIPABACHHA U3
nangHo#t Crparernm npousBonurcsa BKC B Teuenme 10

Period termination date. (mecatu) pabouymx gHe ¢ [aThl OKOHYaHUA
yIpaBAEHHS.

Partial withdrawal of cash assets from portfolio | YacTuunsbi BBIBO/JL JEHEKHBIX cpencrTsB u3

management is impossible. JOBEPUTEABHOTO YIIPABAEHHS HE BO3MOXKEH.

Additional contribution of funds to the portfolio | JommoAHUTEABHBIH  3aBOX  [AEHEXKHBIX CPEACTB B

management is impossible. JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Early termination of the Strategy is possible within the | Jocpounsr#i BbIxonmq u3 CrpaTermu BO3MOXKEH B

following periods:

e from 08.12.2014 till 19.12.2014 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 22.12.2014;

e from 08.06.2015 till 19.06.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.06.2015;

e from 07.12.2015 till 18.12.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 21.12.2015;

e from 06.06.2016 till 17.06.2016 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business

CAEYIOIIHE TIEPHUOMIbI:

e ¢ 08.12.2014 o 19.12.2014 - KAHEHTBI MOTYT
ogaBaTh IOPYYEeHHs] Ha BBIBOJ,; BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe S (IgTH) paboduux
aHel HayuHadg ¢ 22.12.2014;

e ¢ 08.06.2015 mo 19.06.2015 - KAMEHTBI MOTYT
oJaBaTh IOPYYEHHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIECTBASIETCH B T€UECHHUE IIATH pabounx mHeH
HauuHasg ¢ 22.06.2015;

e ¢ 07.12.2015 mo 18.12.2015 - KAHMEHTBHI MOTYT
ofaBaTh IOPYYEHHs Ha BbBIBOJ; BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe S (IgTH) paboduux
mHel HauumHag ¢ 21.12.2015;

e ¢ 06.06.2016 o 17.06.2016 - KAMEHTBI MOTYT
oJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIIECTBASETCSH B T€UCHHE IIATH pabouux mHeH
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days from 20.06.2016;

HauuHasg ¢ 20.06.2016;

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B cayuae HactymaeHus cobbiTus [ledoaTa (Kak yKazaHO
HUIKeE) CYLIECTBYeT PHCK Toro, 4ro nedoatHble HoTbr
MOryT oka3artkcd B [Toprdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOAOBBIX

Income Hurdle Rate / Cmasgka Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska fonoarumenvHozo BosrazpaxderHust BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTe NPOLIEHTOB) OT CYMMBI, OIIPEAEASIEMOM KaK
pasHuna Mexnay [Hoxomom Kamenrta, Komuccueit 3a
ynpaBaeHHe U I[IoporoBmIM ypoBHEM OOXOZa, C YYETOM

HAOC.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaayuBaeT pacxombl, CBA3aHHBIE C oOpallleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB HOBEPHUTEABHOTO, VIIPABACHHS 3a CYEeT
from the funds transferred by the Client to the Portfolio. | menexupix cpencrB KawmenTa, Haxogdammxcad B

JOBEPUTEABHOM YIIPABACHHH.

Default / Jdegonm

The following shall be considered as default of the third
party issuer — VPB FUNDING LIMITED and/or the
guarantor Renaissance Financial Holdings Limited (the
“Default”):

(a) non-performance or undue performance by VPB
FUNDING LIMITED of the following obligations to the
holders of the provided Notes: delay in performance of an
obligation(s) of payment of any amount under the Notes
or refusal to perform such obligation(s), inter alia in case
of purchase of Notes by VPB FUNDING LIMITED in
accordance with agreements with the holders of Notes
and/or upon request of the holders of Notes;

(b) cross-default of VPB FUNDING LIMITED and its
subsidiaries the aggregate amount of which exceeds
5 000 000 USD (or equivalent in any other currency);

(c) VPB FUNDING LIMITED or any of its subsidiaries
become bankrupt or insolvent and has no possibility to
discharge (pay) its debts, or a court ruling on
suspension of payment of all or substantial part of debts
of VPB FUNDING LIMITED or any of its subsidiaries is
agreed or has entered into force;

(d) an order or resolution regarding the dissolution of
VPB FUNDING LIMITED or any of its subsidiaries has
been passed;

(e) institution of supervision, financial rehabilitation,
external management is established over VPB FUNDING
LIMITED or any of its subsidiaries;

(f) any judicial liquidation dissolution, administration or
winding-up of VPB FUNDING LIMITED or its
subsidiaries is passed;

(g) revocation, suspension or other loss of the general
banking license of VPB FUNDING LIMITED or, if
applicable, of any of its subsidiaries, or any prohibition
on the conduct by VPB FUNDING LIMITED or, if
applicable, any of its subsidiaries, of any banking
operation envisaged in its general banking license;

(h) Any expropriation, attachment, sequestration,
execution, compulsory acquisition, nationalization or
distress is levied against, or an encumbrance takes
possession of or sells, the whole or any material part in
each case without appropriate compensation, by or
under State authority of all or substantially all of the
property, undertaking, revenues or assets of the VPB
FUNDING LIMITED or any of its subsidiaries;

(i) VPB FUNDING LIMITED ceases to carry on the
principal business which is the conduct of banking

K nedoary smurenta VPB FUNDING LIMITED -
OTHOCHUTCH Al0OO€e U3 caeayroIuX coObITHi («AedoATy):

(a) HEMCTIOAHEHHE MAW HEeHaaAeKallee ucroaHenne VPB
FUNDING LIMITED, caenymoinux 00s3aTE€ABCTB IIepes

BAQIEABLIAMH Hor: IIPOCpOYKa KCIIOAHEHUS
obg3aTeabcTBa (0043aTEABCTB) IIO BBINIAATE AIOOOMH
CYyMMBI no Horam, HWAM 0TKa3 OT HCIIOAHEHHS

YKa3aHHOTO 005g3aTeAbCTBA (0093aTEABCTB), B TOM YHCAE
npu npuobperenun Hor komnaumeit VPB FUNDING
LIMITED 1o coraameHuio ¢ BaameabllamMu HoT u/uam
1o TpeboBaHUIO BAaAeAblleB HoT;

(b) kpocc-medpoar VPB FUNDING LIMITED wu ero
adPUAEPOBAHHBIX AHIl, CyMMa KOTOPOTO IIPEBBIIIAET
5 000 000 Hoasapor CIIA (MAM 2KBHUBAAECHT B AIO0OOM
UHOH BaaloTe);

(c) VPB FUNDING LIMITED wnau ero agpdpuaupoBaHHbIE
AVIIIA CTAHOBSITCS HECOCTOSTEABHBIMHU HAM OaHKpPOTaMH,
HEe MMEIOIIUMH BO3MOXKHOCTB BEPHYTH (OIIAATHUTB) CBOH
JOATH, AHMOO COTAAQCOBAHO HAHM BCTYIIHAO B CHAY
IIPHUOCTAHOBACHHUE BBIIIAAQTBI BCEX AI/I6O OCHOBHOHM 49acCTH

JIOATOB VPB FUNDING LIMITED HAU ero
ahHOUANPOBAHHBIX AHII;
(d) BBIHECEH ©IpUKA3 HAH IIPHHATA PE30AIOIIHS

(pemenue) o aukBugauuu VPB FUNDING LIMITED uau
ero apbHUANPOBAHHBIX AHIL;

(e) polenypa HabAIOIEeHU I, (pUHAHCOBOTO
03I0POBACHHS, BHEIITHETO yOpaBA€HUS UAU
KOHKYPCHOI'O IIPOM3BOJACTBA Ha3HA4YeHa B OTHOIIEHHUH
VPB FUNDING LIMITED wmam ero adgpdgpuanpoBaHHBIX
AMIT;

(f) mpunsaro cyneGHoe pelieHue O AUKBUAanuu VPB
FUNDING LIMITED wnau ero adpprANpOBaHHBIX AHII;

(g) OT3BIB, NPHOCTAHOBAEHHE UWAHW IIOTEPS HHBIM
o6pa3oM AHIIEH3WH Ha OCYLIECTBACHHE OaHKOBCKOM
neareabHoct VPB FUNDING LIMITED wau, ecau
OpUMEHHMO, ero adPHUANPOBAHHBIX AWIl, MAW KaKOH-
Aubo 3anpert B otHouteHnu VPB FUNDING LIMITED uau
ero adppUAMPOBAHHBIX AWI] Ha IIpoBeeHUe DaHKOBCKUX
orepanyd yKa3aHHBIX B AHIEH3WH Ha BeIeHHE
6aHKOBCKOH NeITeABHOCTH;

(h) aroGoe u3BATHE B INPUHYIUTEABHOM IIOPSIAKE HAU
HaAOXKeHHEe OOpeMeHEeHUs Ha BCE UAU OOABILIYIO YacThb
COOCTBEHHOCTH, OOXOMOB MAM akTuBoB VPB FUNDING
LIMITED wnamn ero adppUANPOBAHHBIX AHUIL OPraHaMHU T'OC.
BAACTH;

(i) VPB FUNDING LIMITED

IIEPECTAET BECTHU
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business

6aHKOBCKyIO AECATEABPHOCTE B KQYE€CTBE OCHOBHOTI'O.

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary HoT oTHOCUTCH TeXHUYECKUH medoAT,
IeOAT II0 KyIIOHAM U IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VPB FUNDING LIMITED and/or
its subsidiaries, for provision of such information.

dakT HactynaeHud [ledoaTa MOKET IIOATBEPKIAATHCT
COOTBETCTBYIOIIEY MHpOopMaIueii, orrybAMKOBaHHON Ha

catite (cTpanwn1e) B mHPOPMAIIMOHHO-
KOMMYHUKAaITMOHHOM cetu WHTEpHET, B HHBIX hopMe U
HIOpSAAKE, YCTaHOBAEHHBIX JOKyMEHTaMH,

PEryAUPYIOINMMH IOPSAOK  SMHCCHH M obpaleHHusd
Hor, u/uan pokymeHToM, ucxomammm ot BKC u
comepxalleM HH@OPMAaIMIO O HacTtynaeHuu [ledoara,
MOATBEPKAECHHYIO TPETHUM AHIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBUH JOKYMEHTaMH, PETYAUDYIOIINMU
OPSAI0K sMuccuu U obpamenua Hor, wu/uan
3aKOHOJATEABCTBOM CTPaHBI, B KOTOPOH y4upexaeH VPB
FUNDING LIMITED wu/uan ero addusnpoBaHHbIE
AWIIA, Ha IIPEIOCTaBACHHE YKa3aHHOH MH(opMallH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VPB
FUNDING LIMITED and/or its subsidiaries on provision
of such information and the consequences of use of such
information.

BKC He HeceT OTBETCTBEHHOCTBL 3a HEOOCTOBEPHOCTH

u/uau  HemoaHoTy  wHGopmanmu o  [edoare,
pa3MenieHHOH Ha catite (cTpanume) B
HH(MOPMAIIHOHHO-KOMMYHHKAITHOHHOH cetu

HUuTepHeT, a TakKe pPacKpbITOH B HHBIX (popMe Hu
IOpsSaKe, YCTaHOBAECHHBIX JNOKyMEHTaMH,
PETYAHPYIOIIMMU IOPSA0K SMHCCHHM U o0palleHus
HoTr, B TOM dYmHcCA€ HPEAOCTABACHHOH TPETHHUM AHIIOM,
yHOAHOMO‘-IeHHI;IM B COOTBETCTBHU ]IOKyMeHTaMI/I,
PETYAUPYIOIIIMMU MOPSO0OK  SMHUCCHH U obpaleHus

Hor, m/mAam 3aKOHOZATEABCTBOM CTpPaHBbI, B KOTOPOH

yupexxkgen VPB FUNDING LIMITED wu/uam ero
adprrrpoBaHHBIE AL, HaA IIpefocTaBACHUE
yKas3aHHOH nH(pOPMAIINH, u IIOCAECTBUSA

HMCIIOAB30BAHHS YKa3aHHON HH(OPMAIIHH.

2.6 «Capital Protection with risk of third party issuer (February 2014, US Dollar)» Structured Strategy/

CTpyKTYypHadaA cTpaTernsa «3allHTa KalHTaAa C PHCKOM BHeIIHero sMHTeHTa (PeBpass 2014, [oasap
CILA)»

Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The
specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — VPB FUNDING LIMITED. The issuers’ defaults
are listed below.

CrpaTervuss OpHEHTHPOBaHAa Ha IIOAYYEHHE [O0XO0[a OT
HHBECTHPOBaHUS HeOOABIION YacTH akKTHUBOB B
HHCTPYMEHTBI C BBICOKHMM YPOBHEM PHCKA IIPH 3allUTe
IToptdeas ot cHuxkeHud. OCOOEHHOCTHIO HAHHOMH
Crparernu saBagercd To, 4YTo 3ammra Iloprdeasa
IepecTaeT AeHCTBOBAThH B CAydae AepoATa SMHUTEHTA —
VPB FUNDING LIMITED. Onucanue cobbiTuii gedoara
SMHUTEHTA YKa3aHbl HHUXKE.

Strategy Risk Level/Yposersb Pucka Cmpameauu:

Medium

| Cpemumit

Management Period/Ilepuod ynpaeneHus

Management Period commencement date: 28 February
2014
Management Period termination date:
2016

12 December

Jara Hayana ynpaBaeHus: 28 deBpaag 2014 r.
Jara okoHYaHUd yrpaBaeHus: 12 nekabps 2016 r.

Base Currency / bBaszosas Banroma

US Dollar

| JHoasap CIIA

Strategy Type /Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. Portfolio protection may cease to act in case

YMmepenHo-KoHCepBaTHUBHBIH.

Crparerusa opueHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSAIINXCS MTOAYYHUTD IIPHUPOCT KalluTasa IIpHu
YCAOBHH 3allIUThl HHBECTHUIIHUH OT MaeHUd IIPHU CPOKE
MHBECTHpOBaHUd Tpu roga. 3ammwra [loprdeas moxker
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of default The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

repecraTh AJeHCTBOBATh B CAy4dae HACTYIIACHUS
cobrituda [dedoara. CTpaTerusa SBASIETCS OTPAHUYEHHO-
AVKBHUIHOM B IIEPHUOJ YIIPABACHHS, YCTAHOBACHHBIH A
Crpareruu (BbIBoz cpencts u3 I[loprdeas mo
CrpaTerum Bo3MOXKEH TOABKO B OIIPEAEACHHBIE
HacrogamuMH [IpaBuaamu J1o0BEPUTEABHOTO
YrpaBa€HHS HHTEPBAaAbI, a TaKKe I10 OKOHYaHUHU
eproaa YIPaBACHHUS).

Minimum NAV Level/ MurumaneHblli yposeHo CHA

100% (One Hundred percent)

100% (Cro miporieHTOB)

Upon occurrence of Default (as defined below) the

provision on minimum NAV Level — 100% (one hundred | HuXKe) HnoAOXKeHHEe O MHHHUMaAbHOM ypoBHe CYA -
percent) shall not be applicable in this Strategy. 100% (cro mporeHTOB) B gmauHHOoW CrpaTeruu He
IpUMeHseTCH.

IIpu HactynaeHuu cobbiTua [edoaTa (Kak ykKasaHO

Portfolio Structure and types of transactions

/ Cmpyrxmypa INlopmapens u sudsl coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAECPIKUBATHCI
CAenyIONIEH CTPYKTYPHhI aKTHBOB:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the

value of which changes depending on changes in value
of certain commodities (“Commodity based
instruments”);

. REPO transactions with any financial
instruments.

. [eHEeKHbIE cpencTsa, IIpeACTaBACHHBIE
JEHEXKHBIMH OCTaTKaMH IO CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PHIHKA, [EIIO3UTAaMH, a TAK¥Ke AUKBUIHBIMH
IIPOM3BOAHBIMH Ha CTABKHU AEHEXKHOI'O PBIHKA U KyPChI
BaAloT («/leHeKHbIE CPENCTBA U DKBHUBAAEHTEHD);

. HHCTPYMEHTBI C (PUKCHPOBAHHOH TOXOMHOCTHIO
M HMHCTPYMEHTHI, [IPHUBS3aHHbIE K MHCTPYMEHTaM C
(bUKCHPOBAHHOMN [OXOAHOCTHIO. [JaHHbBIE MHCTPYMEHTHI

MOTYT BKAIOYATH (z0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauraruu
TOCYZapCTBEHHBIX YHUTAPHBIX IPEaIPULTHEH),
MyHUIIMIIAABHBIE,  CyOdemepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obauranyuu u obaurauu
HAOHAIIMOHAABHBIX  HWHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTHUS U T.II., IIPOU3BOAHLIE HHCTPYMEHTHI
Ha o0AWranuu/Kop3uHbI obauramuii, Ha 06a3oBble Hu
KpPEeOUTHbIE CTaBKH, (OHALI CTOPOHHHUX KOMIIAHUH,
ETF, u pgpyrue WHCTPYMEHTHI, SMUTEHT KOTOPBIX
00513aH OCYIIIECTBASITH (PUKCHPOBAHHBIE BBIMIAATEI II0
YCTaHOBAEHHOMY TpaduKy, a TaKKe HHCTPYMEHTHI,
OUHAMUKA KOTOPBIX IIPHBdA3aHa K AUHAMUKE MHIEKCOB
obAMraliiii HMAM OOAMralvii OTHOEABHBIX KOMIIAHHM
(«MHCTPYMEHTBI C (UKCHPOBAHHOH MOOXOAHOCTBIO H
UHCTPYMEHTHI, IIPUBA3aHHBIE K HMHCTPYMEHTaM C
(bHUKCHPOBAHHOM MOXOMHOCTBION);

. aKIMU U [eINO3UTapHble PACIIMCKU Ha aKIUU
KopIiopanuii, BKAIOYas [IPOU3BOAHBIE HHCTPYMEHTHI
Ha akKIHUH/AeNo3uTapHble PAaCIHUCKH, U (POHIOBBIE

UHOEKCHI, (OoHABI CcTopoHHUX Kommnauuii, ETF,
CTPYKTYpPHBblE MPOAYKTBI U [Apyrue HWHCTPYMEHTEHI,
OWHaMHKa  KOTOPBIX HaOpsMyl IIpUBd3aHa K

OUHaMHKE HHIEKCOB aKIUH HAM aKIWH OTAEAbHBIX
KOMITaHHUH («AKIIMH U IIPOU3BOJHBIE HHCTPYMEHTBD);

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HHIEKCHI,
doHaBI CTOPOHHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF um npyrue HHCTPYMEHTBI, AUHaMHKA
KOTOPBIX HaIpPsAMyIO IIPHUBS3aHA K AUHAMUKE II€H Ha

OTHEAbHblEe  CBIpbeBble  ToBapbl  (<MIHCTPyMEHTHI,
IIPUBS3aHHbIE K CTOMMOCTH ChIPHEBBIX TOBapPOB»);

. coneakun PEIIO ¢ Awo0ObiMu  (OHHAHCOBBIMHU
HHCTPYMEHTAMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;

and

e the percentage of Shares and derivatives shall

B 1eadx ympaBA€HHUS PHUCKaMH yCTaHaBAMBAIOTCH
CAEyIOIIHE OIPaHHYEHHUS [0 CTPYKTYPE aKTHBOB:
e  noad [leHEeXXHBIX CPEACTB M SKBHBAACHTOB — HE
boaee 100%;
e gnoag HHcTpymMeHTOB ¢ (PHKCHPOBAaHHOH
JIOXOAHOCTEIO — He boaee 100%;
e  pnoAd AKIMH M OPOU3BOAHBIX MHCTPYMEHTOB —
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not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

He 6oaee 100%;

o 1oad HNHCTPYMEHTOB, IPUBA3aHHBIX K
CTOMMOCTH CBHIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cAydyae HeGAArompHUSTHON PBIHOYHOM OOCTAHOBKH, B
meAdax MUHUMUH3anuu puckoB, BKC moxer mepzkaTth 10
100% moptdpeas B AeHEKHBIX CPEACTBaX.

Financial instruments of the issuer in this Strategy are
VPB FUNDING LIMITED’s notes (ISIN XS0993279958)
(the “Notes”).

®HUHAHCOBBIMH HHCTPYMEHTAMH SMHTEHTA B IaHHOU
Crpareruu sBagiorcss HoTel VPB FUNDING LIMITED,
(ISIN XS0993279958) (<HoThI).

Upon execution of several structure of assets, for. Ex.

I[Ipy HCIOAB30BAHHHU HEKOTOPBIX CTPYKTYP AaKTHBOB,

forwards contracts, Portfolio assets will not be in the | Hanpumep  dopBapaHblE  KOHTPAKTEHI, OOBEKTEI
Client’s Portfolio all the time during the Strategy. MOBEPUTEALHOTO  yIIpaBA€HMS He Bcerma OyayT
HaxomuThcs B I[lopTdeae KaneHTA.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb
Investment Performance Benchmark for the purposes of | UHBeCTHIIMOHHEIM  IIOKa3aTe€AEM  OAd  CpPaBHEHUS
comparing investment results of the Strategy shall be | mHBeCTHIIIOHHBIX pPe3yAbTaToOB Crpareruu 3a

following:

OTYeTHBIH IIEPHO/L IBATIETCS:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKAsg MeXKOAaHKOBCKasl CTaBKa IIPEIAOXKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuozx 12
MecsIIeB.

Special terms of the Strategy / Ocobble ycnosgusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHUMaAbHasI CcyMMa AEHEXKHBIX Cp€encrTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3aYHCAAEMBIX B IIopdaaKe

nepepacnpeneaeHus ¢ apyrux Crpareruii, cocraBaseT
1 000 000 (ommu wMuaamoH) Poccuiickux pybOaeit (uanu
5KBHUBAAEHT 3TOH CyMMBI B APYrod BaAloTe IO KypCy,
yCTaHOBAEHHOMY EBpOIIeHiCKMM I€HTPaAbHBIM OaHKOM
Ha [OaTy Iepenadd/IepepaclpeseAeHUsd eHEeKHbBIX
CPELCTB).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Henexknrle cpencrsa Kamenra, nepeuncaeHuble B BKC
10 HAaCTYIAEHUS OaThl Hadaaa yrpaBaeHud CTpareruei,
MOTYT OBITH pa3MeIleHbl B HHCTPYMEHTBHI JIEHEXKHOTO
PBIHKA [0 JAThI HavaAa yrnpaBaeHHs CTpaTeruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OBEPUTEABLHOTO VIPABACHHS U3
nauHoit Crpareruu npousBonutrca BKC B TeuenHue 10

Period termination date. (mecsaTn) paboumx gHeH ¢ JlaThl = OKOHYAHULA
yIIpaBAEHUSI.

Partial withdrawal of cash assets from portfolio | YacTuunsbi BBIBO/JL [EHEKHBIX cpencrsB u3

management is impossible. JOBEPUTEABHOTO YIIPABAEHHS HE BO3MOXKEH.

Additional contribution of funds to the portfolio | JomoAHUTEABHBIH  3aBOL  [AEHEXKHBIX CPEACTB B

management is impossible. JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Early termination of the Strategy is possible within the | Jocpounsr#i BbIxonm u3 CrpaTermu BO3MOXKEH B

following periods:

e from 08.12.2014 till 19.12.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.12.2014;

e from 08.06.2015 till 19.06.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.06.2015;

e from 07.12.2015 till 18.12.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 21.12.2015;

e from 06.06.2016 till 17.06.2016 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 20.06.2016;

CAELYIOIIHE TIEPHOMIbI:

e ¢ 08.12.2014 o 19.12.2014 - KAHNEHTBHI MOTYT
HogaBaTh IOPYYEeHHsI Ha BBIBOJ; BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe S ([Ig9TH) paboduux
aHelr HauuHadg ¢ 22.12.2014;

e ¢ 08.06.2015 mo 19.06.2015 - KAMEHTBI MOTYT
IoJaBaTh IOPYYEHHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIECTBASETCH B T€UECHHE IIATH pabounx mHeH
HauwuHag ¢ 22.06.2015;

e ¢ 07.12.2015 mo 18.12.2015 - KAHMEHTBHI MOTYT
HogaBaTh IOPYYEHHsI Ha BBIBOJ; BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe S ([IgTH) paboduux
nHed HayuHag ¢ 21.12.2015;

e ¢ 06.06.2016 o 17.06.2016 - KAMEHTBI MOTYT
ogaBaTh IOPYYEHHs Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe II9TH paboyux nHeH
HauuHasg ¢ 20.06.2016;

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B cayuae HactymaeHus cobbiTus [ledoaTa (Kak yKazaHO
HUIKE) CYLIECTBYeT PHCK TOoro, 4ro nedoatHsie HoTbr

MoryT okasarscs B [Toprdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTORB) rOIOBBIX
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Income Hurdle Rate / Cmaska IIopo208020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) OMOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo BosHazpaxoeHus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh IPOIIEHTOB) OT CYMMBI, OIIPEAEASIeMOH KakK
pasHuna Mexnay [Hoxomom Kamenrta, Komuccueit 3a
ynpaBaeHHe U [loporoBBIM ypOBHEM OOXOAA, C YIETOM

HAOC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaaumBaer pacxombl, CBsI3aHHBIE C O0pallieHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB [OOBEPHUTEABHOTO, VIIPABACHHS 3a CYeT
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpenctB KanmeHTa, HaXOOdIUXCsa B

JOBEPUTEABHOM YIIPDABACHHH.

Default / dedponm

The following shall be considered as default of the third
party issuer — VPB FUNDING LIMITED and/or the
guarantor Renaissance Financial Holdings Limited (the
“Default”):

(@) non-performance or undue performance by VPB
FUNDING LIMITED of the following obligations to the
holders of the provided Notes: delay in performance of an
obligation(s) of payment of any amount under the Notes
or refusal to perform such obligation(s), inter alia in case
of purchase of Notes by VPB FUNDING LIMITED in
accordance with agreements with the holders of Notes
and/or upon request of the holders of Notes;

(b) cross-default of VPB FUNDING LIMITED and its
subsidiaries the aggregate amount of which exceeds
5 000 000 USD (or equivalent in any other currency);

(c) VPB FUNDING LIMITED or any of its subsidiaries
become bankrupt or insolvent and has no possibility to
discharge (pay) its debts, or a court ruling on
suspension of payment of all or substantial part of debts
of VPB FUNDING LIMITED or any of its subsidiaries is
agreed or has entered into force;

(d) an order or resolution regarding the dissolution of
VPB FUNDING LIMITED or any of its subsidiaries has
been passed,;

(e) institution of supervision, financial rehabilitation,
external management is established over VPB FUNDING
LIMITED or any of its subsidiaries;

(f) any judicial liquidation dissolution, administration or
winding-up of VPB FUNDING LIMITED or its
subsidiaries is passed,;

(g) revocation, suspension or other loss of the general
banking license of VPB FUNDING LIMITED or, if
applicable, of any of its subsidiaries, or any prohibition
on the conduct by VPB FUNDING LIMITED or, if
applicable, any of its subsidiaries, of any banking
operation envisaged in its general banking license;

(h) Any expropriation, attachment, sequestration,
execution, compulsory acquisition, nationalization or
distress is levied against, or an encumbrance takes
possession of or sells, the whole or any material part in
each case without appropriate compensation, by or
under State authority of all or substantially all of the
property, undertaking, revenues or assets of the VPB
FUNDING LIMITED or any of its subsidiaries;

(i) VPB FUNDING LIMITED ceases to carry on the
principal business which is the conduct of banking
business

K medoary smurenta VPB FUNDING LIMITED -
OTHOCUTCH AI0OO€ U3 caeayroumx coobituil («dedoaT):

(a) HeMCTIOAHEHUE MAUM HeHaAexkalllee ucrosHeHue VPB
FUNDING LIMITED, caenyioumx o693aTEABCTB Iepes

BAQEABIIAMU Hor: IIPOCPOYKa HUCIIOAHEHUS
obs3aTeabcTBa (0093aTEABCTB) IO BBINIAATE AIOOOM
CYMMBI no Horam, wnAM O0TKa3 OT UCIIOAHEHHSI

YKa3aHHOTO 06g3aTeAbCTBa (00s13aTEABLCTB), B TOM YHCAE
npu npuobperenmuu Hor komnanueit VPB FUNDING
LIMITED mo coraaiieHuio ¢ BaameAbllaMu HoT u/uam
110 TpeGoBaHUIO BaaneableB Hot;

(b) xpocc-medpoar VPB FUNDING LIMITED wu ero
adPHUANPOBAHHBIX AHI[, CyMMa KOTOPOI'O IIPEBBIIIAET
5 000 000 HoasapoB CIIIA (nAM 3KBUBAAEHT B AIOOOM
UHOU BaAloTe);

(c) VPB FUNDING LIMITED wuau ero agpcguanupoBaHHbIE
AWIIA CTAHOBSITCS HECOCTOSITEABHBIMHU MAHM 0aHKPOTaMH,
HEe MMEOIINMMH BO3MOXKHOCTb BEPHYTH (OIIAATHUTB) CBOH
JOATH, AHMOO COTAQCOBaHO HAHW BCTYIIHAO B CHAY
IIPUOCTAaHOBACHHUE BBINIAATHI BCEX ANOO OCHOBHOH YacTH

JIOATOB VPB FUNDING LIMITED HAU ero
adPHUANPOBaHHBIX AHUIL;
(d) BBIHECEH ©IpHKA3 HAM IIPHHATA PE30AIOIIHSI

(pemrenue) o aukBunanuu VPB FUNDING LIMITED wmaum
ero acdhbHUANPOBaHHBIX AUII;

(e) npolenypa HabAIOIeHS, ¢pUHAHCOBOTO
030POBAEHHUS, BHEIIIHETO yIpaBACHUS ZINZS
KOHKYPCHOI'O IIPOM3BO/ICTBA Ha3HaueHa B OTHOIIEHUU
VPB FUNDING LIMITED wmam ero adpdHAHpPOBAaHHBIX
AMIT;

(f) mpunaTo cymeGHoe pemieHHe O AUKBHaanuu VPB
FUNDING LIMITED wnau ero adphHMANPOBAHHBIX AHIIL;

(g) OT3BIB, IIPHUOCTAHOBAEHHE HAM IIOTEPd UHBIM
0obpa3oM AHIEH3WH Ha OCYILIECTBA€HHE OaHKOBCKOM
nesareabHoctu VPB FUNDING LIMITED wmaum, ecau
OpUMEHHMO, ero ad(HUAHPOBAHHBIX AHIl, MAW KaKOH-
Anubo 3anper B otHourennu VPB FUNDING LIMITED uau
ero appHUANPOBAHHBIX AUI] Ha IIpOoBeaeHUEe OHaHKOBCKUX
omepanygd yKa3aHHBIX B AMIEH3UMM Ha BeleHHe
6aHKOBCKOH [1eITEeALHOCTH;

(h) aroboe w3BATHE B IPUHYIUTEABPHOM IIOPSAKE HAU
HaAOXKeHHe OOpeMeHEeHHd Ha BCEe HAM OOABIIYI0 4acThb
COOCTBEHHOCTH, HOXOmOoB HAM akTuBOB VPB FUNDING
LIMITED wmau ero adppuANpPOBAHHBIX AWUI] OPraHaMH r'oc.
BAACTH;

(i) VPB FUNDING LIMITED mnepecraer
0aHKOBCKYIO IeITEABHOCTb B KA4ECTBE OCHOBHOTO.

BECTHU

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary HoT oTHOCUTCH TeXHUYECKUIH medoAT,
IeOAT II0 KyIIOHaM U IIp.
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The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VPB FUNDING LIMITED and/or
its subsidiaries, for provision of such information.

dakT Hactynaenusa [edoaTa MOKET IOATBEPKAATHCI
COOTBETCTBYIOIIEY MHpOopMaIueii, orrybAMKOBaHHON Ha

catite (cTpanwnie) B mHPOPMAIIMOHHO-
KOMMYHHUKAITMOHHOM cetu HWHTEpHET, B HHBIX hopMe U
HIOpSAAKE, YCTaHOBAEHHBIX JOOKyMEHTaMH,

PErYyAUPYIOINMMH IOPSAOK  SMHCCHH M obpaleHHusd
Hor, u/uam pokymeHToM, ucxoxammmMm ot BKC u
cozepskalleM HMHGMOPMAaIHI0 0 HacTymnaeHuHu edoara,
IOATBEPKACHHYIO TPETBHUM AHIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBUH JOKYMEHTaMH, PEryAHUPYIOIIIMH
IOPSAI0K sMuccuu U obpamenua Hor, wu/uan
3aKOHOJATEABCTBOM CTPaHBI, B KOTOPOH y4upexaeH VPB
FUNDING LIMITED wu/uan ero addusnpoBaHHbIE
AWIIA, Ha IIPEIOCTaBACHHE YKa3aHHOH MH(opMallH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VPB
FUNDING LIMITED and/or its subsidiaries on provision
of such information and the consequences of use of such
information.

BKC He HeceT OTBETCTBEHHOCTb 3a HEIOCTOBEPHOCTH
u/uau  HenmoaHoTy  wHGopmanmu o  [edoare,
pa3MenieHHOH Ha catite (cTpanume) B
HH(MOPMAIIHOHHO-KOMMYHHKAITHOHHOH cetu
UuTepHeT, a Tak¥XKe PACKPBLITOM B HHBIX (hopMe U
opgaaKe, YCTAaHOBAEHHBIX JMOKYMEHTAMH,
PETYAUPYVIOIIMMH IIOPSAAOK  3MUCCHH U obpalleHus
Hot, B TOM umcAe NIPEOOCTABACHHON TPETBUM AHIIOM,
YIIOAHOMOYEHHLIM B COOTBETCTBUH JOKyMEHTaMH,
PETYAUPYVIOIIMMH IIOPSAOK  3MUCCHH U OoOpalleHus
HoT, u/uAM 3aKOHOZATEALCTBOM CTPaHBI, B KOTOPOH
yupexxkgen VPB FUNDING LIMITED wu/uam ero
adprrrpoBaHHBIE AL, HaA IIpefocTaBACHUE
yKa3aHHOH nHpOpPMAaIINH, u IIOCAECTBUSA
HCIIOAB30BAHHS YKa3aHHON HH(OPMAIIHH.

2.7 «Capital Protection with risk of third party issuer (March 2014, Russian Ruble)» Structured
Strategy/CTpyKkTypHas cTpaTerus «3alllHTa KallHTaAa C PHCKOM BHEIIHEro 3MHTeHTa (MapT 2014,
Poccuiickuii Pyoas)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The
specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — VPB FUNDING LIMITED. The issuers’ defaults
are listed below.

CrpaTerug OpHEHTHPOBaHA Ha IIOAYYEHHE A0XOOa OT
MHBECTUPOBAHUS HEOOABIIOH YacTH akKTHUBOB B
MHCTPYMEHTHI C BBICOKMM YPOBHEM PHCKa IIPH 3alllUTe
IToptdeas ot cuHuxkeHus. OcOOEHHOCTHIO HAHHOH
Crpateruu gaBasgeTcd To, 4dYTo 3ammra [loprdeasa
epecraeT OeHCcTBOBaTh B caydae aedoATa SMHUTEHTA —
VPB FUNDING LIMITED. Onucanue cobviTuil medpoara
SMHUTEHTA YKa3aHbl HUXKE.

Strategy Risk Level/Yposernv Pucka Cmpameauu:

Medium

| Cpenuuit

Management Period/Ilepuod ynpaeneHus

Management Period commencement date: 01 April 2014
Management Period termination date: 12 December
2016

Hata Hayasa yapaBaenus: 01 anpeasa 2014 r.
Marta okoH4YaHUd yupaBaeHusa: 12 nekabps 2016 r.

Base Currency / Bazosast Banioma

Russian Ruble

| Poccuiickuii Py6ab

Strategy Type /Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. Portfolio protection may cease to act in case
of default The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHcepBaTHUBHBIH.

CrpaTterudg opHeHTHPOBaHa Ha HHBECTOPOB,
CTPEMSIIITUXCS ITOAYYHUTD IIPHPOCT KaIluTaAa IIpu
YCAOBHH 3allIUThl UHBECTHUIIH OT MTaeHU IIPHU CPOKEe
MHBECTHUPOBAHUS TPHU roza. 3ammra [Toprdeas moxer
repecTaTb AeHCTBOBATh B CAydae HACTYIIACHUS
cobritusa [dedoara. CTpaTerusa SBASIETCS OTPAaHUYEHHO-
AVKBHUIHOH B IIEPHUO/ YIIPABA€HHS, YCTAHOBAEHHBIH JAS
Crpareruu (BeIBox cpenctB u3 [loptdeas mo
CrpaTerum BO3MOKEH TOABKO B OIIPEAEACHHBIE
HacroammMu [TpaBuaamu [JoBepUTEABHOTO
YrnpaBaeHHS HHTEPBAABI, & TAKKe [10 OKOHYaHUHU
Iepuosa yIIPaBACHUS).

Minimum NAV Level/ MurumanvHblli yposeHo CHA
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112% (One Hundred and Twelve percent)

112% (Cro mBeHaalaTh IPOIIEHTOB)

Upon occurrence of Default (as defined below) the
provision on minimum NAV Level — 112% (one hundred
and twelve percent) shall not be applicable in this
Strategy.

I[Ipu HactynaeHuu coObiTua [edoata (Kak yKasaHO
HUIKE) II0OAOKE€HHE O MHHHUMaAbHOM ypoBHe CYA -
112% (cro [gBeHaguaTh IIPOILIEHTOB) B OAaHHOH
Crparterny He IPUMEHIEeTCs.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmdcpens u 8udsl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernun BKC 3agBager o HamMepeHHH (HO
He Oeper Ha ceba 0043aTEABCTBO) IIPUAEPKUBATHCSI
cAeyIOIIeH CTPYKTYPhI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”);

Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”);

. REPO transactions with any financial
instruments.

. [eHEe>KHbBIEe cperncTsa, IIpeaCTaBACHHbBIE
JEHEXHBIMH OCTaTKaMH II0 cYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PBIHKA, AEIIO3UTaMH, a TaKKe AUKBHIHBIMH
IIPOM3BOAHBIMH Ha CTaBKH JIEHEXKHOI'O PBIHKA U KYyPCHI
BaAmoT («/leHeKHbIE CPENCTBA U SKBHUBAAEHTEHD);

. HHCTPYMEHTHI C (DUKCUPOBAHHON JOXOIHOCTBIO
U HMHCTPYMEHTBI, IIPUBA3aHHbIE K MHCTPYMEHTaM C
pUKCHPOBAHHON AOXOAHOCTBIO. [laHHBIE MHCTPYMEHTBI

MOTYT BKAIOYATH (O He OrpaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BRAIOUAS obauramuu
rOCyIapCTBEHHBIX YHUTaPHBIX IpeaINpUaTHH),
MyHHIIWIIaAbHBIE,  cybdenepasbHble,  CyBepeHHBIE/
rocyZiapCTBEHHbIE obAuranuu u obAurauu
HAAHAIIMOHAABHBIX  HWHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTHUS U T.II., IIPOU3BOAHLIE HHCTPYMEHTHI
Ha o0AWranuu/Kop3uHbI obauramuii, Ha 06a3oBble Hu
KpPEeOUTHbIE CTaBKH, (OHALI CTOPOHHHUX KOMIIAHUH,
ETF, u pgpyrue WHCTPYMEHTHI, SMUTEHT KOTOPBIX
00513aH OCYIIIECTBASITH (PUKCHPOBAHHBIE BBINIAATEI II0
YCTaHOBAEHHOMY TpaduKy, a TaKKe HHCTPYMEHTHI,
OUHAMUKA KOTOPBIX IIPHBdA3aHa K AUHAMUKE MHIEKCOB
obAMranuii HMAM O0AMramuMii OTHOEABHBIX KOMIIAHUMI
(«MHCTPYyMEHTBI C (PUKCHPOBAHHOM MOOXOAHOCTHIO U
UHCTPYMEHTHI, IPUBA3aHHbIE K WHCTPYMEHTaM C
(pUKCUPOBAHHOM TOXOAHOCTHION);

. aKIIUM U [eH03UTapHbIe PACIHCKU Ha aKIIUHU
KOpHopanui, BKAIOYAs IIPOU3BOAHBIE HHCTPYMEHTBHI
Ha aKOWH/Oero3uTapHble PAaCIHCKH, U (OOHIOOBLIE

HHOEKCBHI, OHABI CcTOpoHHUX Kommauu#, ETF,
CTPYKTYpPHbIE TIPOAYKTHI M [ApPyrHe UHCTPYMEHTHI,
OUHaMHUKa  KOTOPBIX  HaOpsaMylO0  IIpUBA3aHa K

OUHAMUKE HHAEKCOB akKIU# HAU aKIUH OTAEABHBIX
KoOMIaHuHY (¢AKIIMH U IIPOU3BOAHBIE HHCTPYMEHTED);

. IIPOU3BOAHBIE HHCTPYMEHTBHI Ha HWHIEKCHI,
doHaBI CTOPOHHUX KOMITaHHH, CTPYKTYpPHbIE
nponyktel, ETF u apyrue HHCTPYMEHTHI, AUHaAMHKA
KOTOPBIX HaNpsMyIO0 NPUBS3aHA K AUHAMUKE II€H Ha
OTHEALHBIE CBIPbEBBIE  TOBAPHI («MHCTPYMEHTHI,
IPUBSI3aHHbBIE K CTOUMOCTHU ChIPHEBBIX TOBAPOB»);
coneaku PEIIO ¢ Ao0biMH  (PUHAHCOBBIMH
HUHCTPYMEHTaMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:

the percentage of Monetary funds
equivalents shall not exceed 100%;

the percentage of Fixed income instruments
shall not exceed 100%;

the percentage of Shares and derivatives shall
not exceed 100%;

the percentage of Commodity derivatives shall
not exceed 100%.

. and

B 1meagx ympaBaeHHS PHCKaMH YCTaHaBAWBAIOTCH
CAEYIOIINE OTPAHNYEHHS 10 CTPYKTYPE aKTHUBOB:

e  1noad [IeHeXKHBIX CPEACTB U SKBHUBAaA€HTOB — HeE
6oaee 100%;
noasgs  MHcTpyMeHTOB ¢ (PHKCHPOBAHHOH
JIOXOMHOCTBIO — He 6oaee 100%;
[O0AS AKIMH W IIPOM3BOAHBIX HWHCTPYMEHTOB —
He 6oaee 100%;

e [0Ad HNHCTPYMEHTOB, TIPUBA3aHHBIX K
CTOMMOCTH CBIPDBEBBIX TOBapoB — He 0Ooaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAdax MUHUMU3anuu puckoB, BKC moxer aepzkaTth 10
100% moptdpeas B AeHEKHBIX CPEACTBaX.

Financial instruments of the issuer in this Strategy are
VPB FUNDING LIMITED’s notes (ISIN XS0993279958)

(the “Notes”).

®HUHAHCOBBIMH HHCTPYMEHTAMH SMHTEHTA B IaHHOU
Crpareruu sBagiorcss HoTel VPB FUNDING LIMITED,
(ISIN XS0993279958) (<HoThI).
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Upon execution of several structure of assets, for. Ex.

I[Ipy HCIOAB30BAaHHUHU HEKOTOPBIX CTPYKTYP AaKTHBOB,

forwards contracts, Portfolio assets will not be in the | ranpumep  dopBapaHbIE  KOHTPAKTHI, O6BeKTHI
Client’s Portfolio all the time during the Strategy. JNOBEPUTEABHOTO yIpaBAE€HUd He Bcerga OyayT
HaxonutThcd B [TopTdeae kaneHTa.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb
Investment Performance Benchmark for the purposes of | UHBeCTUIIMOHHEIM = IIOKa3aTe€AEM  OAd  CpPaBHEHUS
comparing investment results of the Strategy shall be | mHBeCTHIIIOHHBIX pe3yAbpTaToB Crpareruu 3a

following:

OTYeTHBIH IIEPHO/L IBATIETCS:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NoHOOHCKAs MeXKOAHKOBCKasl CTaBKa IIPEIAOIKEHUS
(London Interbank Offered Rate, LIBOR) 3a nepuox 12
MECSIIIEB.

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHUMaAbHasA CcyMMa AEHEXKHBIX Cp€encrTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3aYHUCAAEMBIX B IIopdaaKe

nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBaseT
1 000 000 (ommu wMumaamoH) Poccuiickux pybOaeit (uan
5KBHUBAAEHT 3TOH CyMMBI B APYro¥ BaAloTe IO KypCy,
yCTaHOBAEHHOMY EBpOIeHiCKMM IE€HTPaAbHBIM OaHKOM
Ha [OaTy Iepenadd/IepepaclpeseseHUsd [IeHEeKHbBIX
CPELCTB).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Henexxknrle cpencrbsa Kamenra, nepeuncaeHuble B BKC
[0 HACTYIIAGHHS OaThl Hadaaa ynpaBaeHud Crpareruei,
MOTYT OBITH pas3MelleHbl B HHCTPYMEHTHI AEHEXKHOTO
PBIHKA [0 JAaThl Havasa yrnpaBaeHus CrpaTeruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOIL OOBEKTOB [IOBEPHUTEABHOTO YIIPABACHHA U3
naaHo#t Crparernm npousBonurcsa BKC B Teuenme 10

Period termination date. (mecatu) pabouymx gHe ¢ [aThbl OKOHYaHUA
yIpaBAEHHS.

Partial withdrawal of cash assets from portfolio | YacTuunsbri BBIBOJL [EHEKHBIX cpencTsB u3

management is impossible. JOBEPUTEABHOTO YIIPABAEHHS HE BO3MOXKEH.

Additional contribution of funds to the portfolio | JomoAHUTEABHBIH  3aBOL  OAEHEXKHBIX CPEACTB B

management is impossible. JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Early termination of the Strategy is possible within the | [Jocpounbiii BbIxox u3 CrpaTernu BO3MOXKEH B

following periods:

from 08.12.2014 till 19.12.2014 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 22.12.2014;

from 07.12.2015 till 18.12.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 21.12.2015.

CAEYIOIIHE IEPHUOLIbI:
c 08.12.2014 mo 19.12.2014 - KAHEHTBHI MOTYT
ogaBaTh IOPYYEHHsI Ha BBIBOJ; BBIBOJ, IE€HET
OCYIIIECTBASIETCH B TedeHHe S (IgTH) paboduux
aHel HauuHadg ¢ 22.12.2014;

c 07.12.2015 o 18.12.2015 - KAHMEHTBHI MOTYT
IIoJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ, IE€HET
OCYIIECTBASETCSH B T€UCHHE IIATH pabouux mHeH
HayuHag ¢ 21.12.2015.

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B cayuae HactymaeHus cobbiTud ledoaTa (KakK yKaszaHO
HHXE) CYIIECTBYeT PHCK TOro, 4To naedoaTHble HoTel
MoryT oka3zarbcd B [TopTdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Income Hurdle Rate / Cmasgka Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo BosHazpaxdeHus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh IPOIIEHTOB) OT CYMMBI, OIIPEAEAIeMOH KakK
pasHuna Mexnay [Hoxomom KameHTa, Komuccuei 3a
ynpaBaeHHE U [IOpOroBeIM YPOBHEM [OXOAA, C YYETOM
HAC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaaduBaeT pacxonbl, CBI3aHHBIE C O0palleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB HOBEPHUTEABHOTO, VIIPABACHHS 3a CYEeT
from the funds transferred by the Client to the Portfolio. | menexupix cpencrB KawmenTa, Haxogdammxcad B

JOBEPUTEABHOM YIIPAaBACHHUH.

Default / degonm
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The following shall be considered as default of the third
party issuer — VPB FUNDING LIMITED and/or the
guarantor Renaissance Financial Holdings Limited (the
“Default”):

(a) non-performance or undue performance by VPB
FUNDING LIMITED of the following obligations to the
holders of the provided Notes: delay in performance of an
obligation(s) of payment of any amount under the Notes
or refusal to perform such obligation(s), inter alia in case
of purchase of Notes by VPB FUNDING LIMITED in
accordance with agreements with the holders of Notes
and/or upon request of the holders of Notes;

(b) cross-default of VPB FUNDING LIMITED and its
subsidiaries the aggregate amount of which exceeds
5 000 000 USD (or equivalent in any other currency);

(c) VPB FUNDING LIMITED or any of its subsidiaries
become bankrupt or insolvent and has no possibility to
discharge (pay) its debts, or a court ruling on
suspension of payment of all or substantial part of debts
of VPB FUNDING LIMITED or any of its subsidiaries is
agreed or has entered into force;

(d) an order or resolution regarding the dissolution of
VPB FUNDING LIMITED or any of its subsidiaries has
been passed,;

(e) institution of supervision, financial rehabilitation,
external management is established over VPB FUNDING
LIMITED or any of its subsidiaries;

(f) any judicial liquidation dissolution, administration or
winding-up of VPB FUNDING LIMITED or its
subsidiaries is passed;

(g) revocation, suspension or other loss of the general
banking license of VPB FUNDING LIMITED or, if
applicable, of any of its subsidiaries, or any prohibition
on the conduct by VPB FUNDING LIMITED or, if
applicable, any of its subsidiaries, of any banking
operation envisaged in its general banking license;

(h) Any expropriation, attachment, sequestration,
execution, compulsory acquisition, nationalization or
distress is levied against, or an encumbrance takes
possession of or sells, the whole or any material part in
each case without appropriate compensation, by or
under State authority of all or substantially all of the
property, undertaking, revenues or assets of the VPB
FUNDING LIMITED or any of its subsidiaries;

(i) VPB FUNDING LIMITED ceases to carry on the
principal business which is the conduct of banking
business

K nedoary smurenra VPB FUNDING LIMITED -
OTHOCHUTCH Al0DO€ U3 CAeAyoIUX cOObITHH («dedOoATy):

(a) HEMCTIOAHEHHE MAM HEeHaAeKallee ucrorHeHne VPB
FUNDING LIMITED, caenymoinux 00s3aTEABCTB IIepes

BAQIEABLIAMH Hor: IIPOCpOYKa KCIIOAHEHUS
obg3aTeabcTBa (00643aTEABCTB) IIO BBINIAATE AIOOOM
CYyMMBI no Horam, HWAM 0TKa3 OT HCIIOAHEHHS

YKa3aHHOTO 0053aTeAbCTBA (0093aTEABCTB), B TOM YHCAE
npu npuobperenun Hor komnanmeit VPB FUNDING
LIMITED 1o coraameHuio ¢ BaameabllamMu HoT u/uam
1o TpeboBaHUIO BAaAeAblleB HoT;

(b) kpocc-medpoar VPB FUNDING LIMITED wu ero
adPUAEPOBAHHBIX AHIl, CyMMa KOTOPOTO IIPEBBIIIAET
5 000 000 Hoasapor CIIA (MAM 2KBHUBAAECHT B AIO0OOMH
UHOH BaaloTe);

(c) VPB FUNDING LIMITED wnamu ero agpdpuaupoBaHHbIE
AVIIIA CTAHOBSTCS HECOCTOSTEABHBIMH HAM OaHKpPOTaMH,
He MMEIOIIUMH BO3MOXKHOCTB BEPHYTH (OIIAATHUTB) CBOH
JOATH, AMOO COTAACOBAHO UWAW BCTYIIMAO B CHAY
IIPUOCTAaHOBACHUE BBINIAATHI BCEX AUOO OCHOBHOM YacTH
JIOATOB VPB FUNDING LIMITED HAU ero
adPHUANPOBaHHBIX AUIL;

(d) BeBIHECEH ©IpHKA3 HAH IIPHHATA PE30AIOIIHSI
(pewrenue) o aukBugaruu VPB FUNDING LIMITED wmaum
ero appHUANPOBAHHBIX AUII;

(e) mpolenypa HabAlOIeHUS, ¢duHAHCOBOTO
03I0POBACHHS, BHEIITHETO yHIpaBAEHUS UAU
KOHKYPCHOI'O IIPOM3BOJACTBA Ha3HAa4YeHa B OTHOIIEHHUH
VPB FUNDING LIMITED wmam ero adgpdgpuanpoBaHHBIX
AMII;

(f) mpunsaro cyneGHoe pelieHre O AUKBUAanuu VPB
FUNDING LIMITED wmau ero adppuaMpOBaHHBIX AWIL,

(g) OT3BIB, NPHOCTAHOBACHHE UWAW IIOTEPS HHBIM
obpa3oM AHIIEH3UMH Ha OCYLIECTBACHNE OaHKOBCKOM
neareabHoct VPB FUNDING LIMITED wuau, ecau
OpUMEeHHMO, ero adPHUANPOBAHHBIX AHIl, MAW KaKOH-
Aubo 3anpert B otHouleHnu VPB FUNDING LIMITED uau
ero adppUAMPOBAHHBIX AHI] Ha IIpOoBeAeHUe ODaHKOBCKUX
orepanyd yKa3aHHBIX B AHIEH3WH Ha BeIeHHE
6aHKOBCKOH NeITeABHOCTH;

(h) arobGoe u3BATHE B NPUHYIUTEABHOM IIOPSAKE HAU
HaAOXKeEHHEe OOpeMeHEeHUs Ha BCE HUAU OOABILIYIO YacThb
COOCTBEHHOCTH, OOXOMOB MAM akTuBoB VPB FUNDING
LIMITED wnau ero adpdpHUANPOBAHHBIX AHUIL OPraHaMHU I'OC.
BAACTH;

() VPB FUNDING LIMITED mnepecraetr
0aHKOBCKYIO NeATEAPHOCTb B KA4YeCTBE OCHOBHOTO.

BECTHU

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary Hor oTHOCcHUTCI TeXHHUYECKHUH medoAT,
nedOoAT II0 KyIIoHaM H IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VPB FUNDING LIMITED and/or
its subsidiaries, for provision of such information.

dakT HactrynaeHud [ledoaTa MOKET IIOATBEPKAATHCT
COOTBETCTBYIOLIEH MH(popMarlueii, oIryOAMKOBAHHOM Ha

caite (cTpanuiie) B HHPOPMAITUOHHO-
KOMMYHHUKAIIMOHHOMH cetn VHTepHeT, B HHBIX popMe U
HOPSIIKE, YCTaHOBAEHHBIX JMOKyMEHTaMH,

PETYAHPYIOIIUMHU IIOPSA0K  SMHCCHH U O0palleHus
Hor, u/uam pokymeHToMm, wucxoxaimMm oT BKC u
cozmepzkameM HHQPOPMAIHIO O HactynaeHuu [ledoara,
OATBEPKIAEHHYIO TPETHbHUM AHIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBHH JOKYMEHTaMH, PETYAHPYIOIINMU
IOPSIOK smMuccun U obpamenus Hor, u/uam
3aKOHOAATEABCTBOM CTPaHbI, B KOTopol yupexneH VPB
FUNDING LIMITED wu/uam ero addusnpoBaHHbBIE
AWIIA, HAa IIPENOCTABACHHE YKa3aHHOH HH(MOPMAIINH.
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BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VPB
FUNDING LIMITED and/or its subsidiaries on provision
of such information and the consequences of use of such
information.

BKC He HeceT OTBETCTBEHHOCTBH 3a HEOOCTOBEPHOCTH

u/uau  HenmoaHoTy  wHGpopmanwmu o  [edoare,
pa3MenieHHOH Ha catite (cTpanume) B
HHGMOPMAIIMOHHO-KOMMYHHUKAITMOHHOH cetu

HUuTepHeT, a TakKe pPacKpbITOH B HHBIX (popMe Hu
nopgamnke, YCTaHOBAEHHBIX JNOKyMEHTaMH,
PETYAUDYIOIIMMH IOPSAOK  3MHCCHH H OOpallleHHs
HoT, B TOM YucA€ HPEAOCTABACHHOH TPETBHUM AHIIOM,
YIIOAHOMOYEHHBIM B COOTBETCTBHUH [JOKYMEHTaMH,
PETYAHPYIOIIMMU IIOPSA0K SMHCCHH U O0palleHus
Hor, u/uAHM 3aKOHOOATEABCTBOM CTpPaHBbI, B KOTOPOH

yupexner VPB FUNDING LIMITED wu/uan ero
adpraupoOBaHHBIE AUIIA, Ha IIpenocTaBACHUE
yKas3aHHOH HH(pOPMAIIHH, u IIOCAEICTBUA

HCIIOAB30BaHHS YKa3aHHON MHGOPMAaIIHH.

2.8 «Capital Protection with risk of third party issuer (May 2014, US Dollar)» Structured
Strategy/CTpyKTypHasi cTpaTerus «3alllHTa KallHTaAa C PHCKOM BHEIIHEero SMHTeHTa (Mai 2014, Joaaap
CILLA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The
specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — Evraz Group S.A.. The issuers’ defaults are
listed below.

CrpaTervuss OpHEHTHPOBaHAa Ha IIOAYYEHHE [O0XO0[a OT
HHBECTHPOBaHUS HeOOABIION YacTH akKTHUBOB B
HHCTPYMEHTBI C BBICOKHM YPOBHEM PHCKA IIPH 3allUTe
IToptdeas ot cHuxkeHud. OCOOEHHOCTHIO HAHHOH
Crparernu saBagercd To, 4YTo 3aummra lloprdeasa
IepecTaeT AeHCTBOBAThH B CAydae AepoATa SMHUTEHTA —
Evraz Group S.A.. Omnwucanue cob6pITHE aedoaTa
SMHUTEHTA YKa3aHbl HHUXKE.

Strategy Risk Level/ Yposersb Pucka Cmpameauu:

Medium

| Cpenuuit

Management Period/Ilepuod ynpasieHusi

Management Period commencement date: 30 May 2014

Management Period termination date: 19 May 2017

MHata Hadasa ynpasaeHus: 30 Maa 2014 r.
JaTta okoH4YaHud ynpaBaeHud: 19 Maa 2017 r.

Base Currency / Basosas Banroma

US Dollar

| Hoanap CIIIA

Strategy Type / Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. Portfolio protection may cease to act in case
of default The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHCepBaTUBHBIH.

Crparerusa opueHTHPOBaHa Ha HHBECTOPOB,
CTPEMSAIINXCA MTOAYYHUTD IIPHUPOCT KaluTasa IIpH
YCAOBHHM 3allIUThl HHBECTHUIIHUH OT MaeHHUd IIPHU CPOKE
MHBECTHUPOBaHUL TpH rozaa. 3aumra [loprdeas moxer
repecraTh AJeHCTBOBATh B CAydae HACTYIIACHUS
cobrituda [dedoara. CTpaTerusa SBASIETCS OTPAHUYEHHO-
AUKBHUIHOH B IEPHOM YIPABAECHHS, yCTAHOBACHHBIN A
Crpareruu (BelBoz cpeacTB U3 [lopTdeaa mo
CrpaTerum BO3MOXKEH TOABKO B OIIPEAEACHHBIE
Hacrogamumu IIpaBuaamu JloBEpUTEABHOTO
YrnpaBaeHHS HHTEPBAABI, & TAKKe [10 OKOHYAHUHU
IIepuosa yIIPaBACHUS).

Minimum NAV Level/ MunumanosHulil yposeHo CHA

100% (One Hundred percent)

100% (Cro mpolieHTOB)

Upon occurrence of Default (as defined below) the
provision on minimum NAV Level — 100% (one hundred
percent) shall not be applicable in this Strategy.

IIpu HactynaeHuu cobbiTud [edoaTa (Kak ykKasaHO

HUXKE) II0AOKEHHE O MHUHHMaAbHOM ypoBHe CYA -
100% (cto mporeHTOB) B gmauHHoW CrpaTeruu He
IpUMEeHseTCH.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmdcpens u 8udsl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha ceba 0093aTEABCTBO) IIPUAEPKUBATHCSI
CAeYIONIEH CTPYKTYPBI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);
Fixed income instruments.

. Such instruments

may include (but not limited to) corporate bonds

. JeHeXKHbIe CpeincTBa, IIpeACTaBACHHbBIE
JEHEXHBIMH OCTaTKaMH II0 cYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PBIHKA, AEIIO3UTaMH, a TaKKe AUKBHIHBIMH
IIPOM3BOAHBIMH Ha CTaBKH [EHEKHOI'O PBIHKA U KYPCHI
BaAloT («/leHeXXHbIe CPENCTBA U OKBUBAACHTED);

. HHCTPYMEHTHI C (PMKCHUPOBAHHOM JOXOIHOCTBIO
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(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”);

. REPO transactions with any financial
instruments.

U HMHCTPYMEHTBI, IIPUBA3aHHbIE K MHCTPYMEHTaM C
(PUKCHPOBAHHON HOXOAHOCTBIO. [laHHBIE MHCTPYMEHTBI

MOTYT BKAIOYATH (O He OrPaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BrRAIOUAS obauraruu
TrOCyIapCTBEHHBIX YHUTaPHBIX IPEeapUaTHH),
MyHUIIHUIIAAbHBIE, CcyOdemepasbHble, CyBepeHHbIe/
rocyapCTBEHHbBIE obAuranuu u obAurauu
HaTHAIITMOHAABHBIX HHCTUTYTOB - PETHUOHAABHBIX

0aHKOB Pa3BUTHS U T.II., HIPOU3BOJAHBIE HHCTPYMEHTHI
Ha obAWranyu/KOp3uHBI obauraruii, Ha 06a30Bble U
KpEOUTHbIE CTaBKU, (POHABI CTOPOHHUX KOMIIAHUH,
ETF, u pgpyrue HHCTPYMEHTBI, 3MHTEHT KOTOPBIX
00493aH OCYILIECTBAATH (PUKCHPOBAHHBIE BBIIAATHI IIO
YCTaHOBAEHHOMY TrpadUKy, a TaKXKe HHCTPYMEHTEHI,
OUHaMUKa KOTOPBIX IIPHUBdA3aHa K AHHAMHKE MHIIEKCOB
obAMraliii HMAM OOAMralvii OTHOEABHBIX KOMIIAHHM
(«MHCTPYMEHTBI C (PUKCHPOBAHHOM [OXOOHOCTBIO H
UHCTPYMEHTHI, IIPUBA3aHHBIE K HMHCTPYMEHTaM C
(bUKCHPOBAHHOH JOXOTHOCTBION);

. aKIMH M [EIO3UTapHBbIe PACIIMCKH Ha aKIUH
Kopriopanui, BKAIOYasl I[IPOU3BOAHBIE HHCTPYMEHTHI
Ha aKIWUH/OEelOo3uTapHble PAaCIHCKH, U (POHIOBBIE

UHOEKCBhI, (oHALI cTopoHHUX koMmmauuii, ETF,
CTPYKTYpPHBIE TPOAYKTEI U [OPyTHe WHCTPYMEHTHI,
OUHAMUKA  KOTOPBIX  HaIpsSMyl0  IpUBS3aHa K

OUHaMUKe WHIEKCOB AaKIUH HAW aKIWH OTAEAbHBIX
KOMITaHuH («AKIIMH U IPOU3BOJAHBIE HHCTPYMEHTED);

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HWHIEKCHI,
doHaBI CTOPOHHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF m pgpyrue HWHCTPYMEHTBbI, OUHaAMHKa
KOTOPBIX HaIpdAMyIO IIPUBA3aHa K AUMHAMUKE IIeH Ha

OTHEABHBIE  CBIpbeBble  ToBapbl  (<MIHCTPyMEHTHI,
IIPUBS3aHHbIE K CTOUMOCTHU ChIPHEBBIX TOBapOB»);

. coneakn PEIIO ¢ Amo0ObiMu  (OHHAHCOBBIMHU
HHCTPYMEHTAMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B 1eadx ympaBAeHUS PHUCKaAMH YCTaHaBAWBAIOTCS
CAEyIOIIHE OTPAHUYEHUS 10 CTPYKTYPE aKTHUBOB:
e  1noad [leHeXKHBIX CPEACTB U SKBUBAaACHTOB — He
6oaee 100%;
e gnoag HMHCTpyMEHTOB C  (PHUKCHPOBAHHOH
MOXOQHOCTEIO — He 6oaee 100%;
e fmoAad AKIUH M IPOH3BOAHBIX MHCTPYMEHTOB —
He 6oaee 100%;

o 1oAd HNHCTPYMEHTOB, IPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAdax MUHUMU3anuu puckoB, BKC moxer aepzkaTth 10
100% moptdpeass B AeHEKHBIX CPEACTBaX.

Financial instruments of the issuer in this Strategy are
Evraz Group S.A. notes (ISIN XS0652913558) (the
“Notes”).

®HUHAHCOBBIMH HHCTPYMEHTAMH SMHTEHTA B IJaHHOU
Crpateruu gaBagioTca HOThl Evraz Group S.A., (ISIN
XS0652913558) (<HoThl).

Upon execution of several structure of assets, for. Ex.

I[Ipy HCIOAB30BAHHHM HEKOTOPBIX CTPYKTYP AaKTHBOB,

forwards contracts, Portfolio assets will not be in the | Hanpumep  dopBapaHblE  KOHTPAKTEHI, OOBEKTEI
Client’s Portfolio all the time during the Strategy. MOBEPUTEALHOTO  yIIpaBA€HHS He Bcerma OyayT
HaxomuThcs B I[lopTdeae KaneHTA.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamesb
Investment Performance Benchmark for the purposes of | UHBeCTUIIHOHHBEIM  ITOKa3aTe€AEM  OAd  CpPaBHEHUS
comparing investment results of the Strategy shall be | mHBeCTHIIIOHHBIX pe3yApTaToB Crpareruu 3a

following:

OTYeTHBIH IIEPHO/L IBATIETC:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKAsg MeXKOAHKOBCKasl CTaBKa IIPEIAOXKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuozx 12
MecCsIIeB.

Special terms of the Strategy / Ocobble ycrnosuss Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies

MuHuMasbHaa cyMMa JACHEXKHBIX
IepegaBacMBbIX B HAOBEPUTEABHOE

CpencTs,
yHIpaBAeHUE
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shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

HU3Ha4YaABHO HAHU 3aYHCAIEMBIX B IOpAaKe
nepepacnpeneseHus ¢ Apyrux CrpaTeruii, cocraBAdeT
1 000 000 (omuH MuHAAHOH) PoccHMCKHX pybaed (vAn
3KBHBAAECHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
YCTaHOBA€HHOMY EBpOIEHiCKUM IE€HTPAaAbLHBIM OaHKOM
Ha [JaTy Iepenadd/IepepaclpencseHUd IEHEXKHBIX
CpencTs).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Heunexnurle cpencrBa Kamenrta, nepeuncaenubie B BKC
[0 HACTYIIA€HHUd JaThl Hadyasa ynpaBaeHud Ctpareruet,
MOTyT OBITH pa3MeIleHbl B HHCTPYMEHTBHI IEHEKHOTO
PBIHKA [I0 AaThl Hayaaa yrnpaBaeHus CtpaTeruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOL OOBEKTOB [OBEPHUTEABHOTO YIIPABACHHA U3
nanHo#t Crparernm npousBonurcsa BKC B Teuenme 10

Period termination date. (mecatu) pabouymx gHe ¢ [aThl OKOHYaHUA
yOpaBAEHUS.

Partial withdrawal of cash assets from portfolio | YacTuunsbrit BBIBO/, JIEHEXKHBIX CPEeLCTB u3

management is impossible. JIOBEPUTEABHOTO YIPABAEHHUS HE BO3MOXKEH.

Additional contribution of funds to the portfolio | ornmoAHUTEeABHBIH  3aBOA  [AEHEXKHBIX CPEACTB B

management is impossible. JIOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Early termination of the Strategy is possible within the | [Jocpounsiii BbIxox u3 CrpaTeruu BO3MOXKEH B

following periods:

from 11.05.2015 till 22.05.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 25.05.2015;

from 11.04.2016 till 24.05.2016 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 25.05.2016.

CAeyIOIIE TIEPHUOMIBIL:
c 11.05.2015 mo 22.05.2015 - KAMEHTHI MOTYT
II01aBaTh IIOPYYEHHS Ha BBIBOM; BBIBOJ [IEHET
OCYIIIECTBASETCH B TedeHHe 5 (IATH) paboduux
nHelt HaumHag ¢ 25.05.2015;

c 11.05.2016 o 24.05.2016 - KAHMEHTBHI MOTYT
HogaBaTh IOPYYEHHsI Ha BBIBOJ, BBIBOJ IE€HET
OCYILIECTBASIETCS B Te€UeHHUe IIATH pabouux mHeit
HaumHag ¢ 25.05.2016.

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B cayuae HactymaeHus cobbiTud ledoaTa (KakK yKaszaHO
HHXKE) CYIIECTBYeT PHCK TOro, 4To naedoaTHble HoTel
MoOTyT oKa3zarbcd B [TopTdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

2% (mBa mporeHTa) rogoBbIX ¢ yueTom HIC

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo BosHazpaxoeHus BKC

15% (fifteen percent) of the amount equal to the amount
of Client’s Income less the amount of Portfolio
Management Fee and Income Hurdle, including VAT.

15% (mareHAaOIIATHE IIPOIIEHTOB) oT CYMMBI,
onpeaeAsdeMod Kak pasHulla Mexay [Joxomom KameHrta,
Komuccuedt 3a ymnpaBaeHue u IloporoBbIM ypoBHEM
noxopa, ¢ yaerom HIC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaaunBaer pacxombl, CBsI3aHHBIE C 00palieHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB [OOBEPHTEABHOTO, VIIPABACHHS 3a CYeT
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpenctB KanmeHTa, HaXOOdIuxcsa B

JOBEPUTEABHOM YIIPDABACHHH.

Default / dedponm

The following shall be considered as default of the third
party issuer — Evraz Group S.A. (“Evraz”) (the “Default”):

K pedoaty smurenra Evraz Group S.A. (“Evraz”) -
OTHOCUTCH AI0OO€ U3 caeayroumx coobituil («dedoaT):

a) if default is made in the payment of any a. Heymaara KaKux-Aub0 ITPOLIEHTOB,
interest due in respect of the Notes or any nojsekalux omaate mo Horam mam 1o
of them and the default shall continue for a Kako#-aubo u3 Hor, u Takas Heymaara
period of five Business Days. TPO/IOAXKACTCH B TEUEHHE IISITH Pabounx

[ueii.

b) if default is made in the payment of any b. Heymaara ocHOBHBIX cyMM o Horam wmam
principal due in respect of the Notes or any o Kakoh-an6o us Hor.
of them;

c) if any default in the payment of the c. HeymaaTta oCHOBHO# CyMMbI, IIPEMHH HAU

principal, premium, if any, or interest on
any Indebtedness shall have occurred
under any of the agreements, deeds,
indentures or instruments under which the
Issuer, the Guarantor(s) or any Material

IIPOLIEHTOB I10 KAKOH-AMO0 3310AKEHHOCTH
II0 KaKHUM-AHOO COTAAIIEHUsSM, HOTOBOPaM
HAW WHCTPYMEHTAM, COTAACHO KOTOPBIM Y
smuteHTta (Evraz), rapaHTOB 3MUTEHTA HUAH
ArO60H OCHOBHOM apPUAUPOBAHHOMU
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Subsidiary then has outstanding
Indebtedness in excess of U.S.$50 million
(or its U.S. Dollar Equivalent) in the
aggregate;

KOMIIaHHUH SMHUTEHTA CYIIECTBYET
HeroramieHHas ofmas  3a0AKEHHOCTb,
npesbrnaromasg 50 000 000  [doasapoB
CIIIA (mAM SKBHBaA€HT OaHHON CYMMBI B
HHOH BaAaloTe).

d) if the guarantee(s) shall for any reason
cease to be, or shall for any reason be
asserted in writing by the Issuer or the
relevant Guarantor(s) not to be, in full force
and effect and enforceable in accordance
with its terms;

d. ecau rapa"HTHH SMHUTEHTA II0 KaKOH-AHGO
[IpHUYHHE I[IePEecTaHyT AeHCTBOBATH, AHUOO
COOTBETCTBYIOLMI TrapaHT He CMOXKeT
[IPEeIOCTaBUTh COOTBETCTBYIOLIHE
rapaHTHH.

e) if one or more judgments, orders or decrees
of any court or regulatory or administrative
agency for the payment of money in excess
of U.S.$75 million (or its U.S. Dollar
Equivalent), either individually or in
aggregate, shall be rendered against the
Issuer, the Guarantor(s) (if any) or any
Material Subsidiary or any of their
respective properties.

e. Ecam ogHO HAM HECKOABKO pELIEHUH HAM
IIOCTAHOBAEHHH CyJa HAHU PETryAdTOpa HAM
aAMHHUCTPATUBHOTO areHTCTBa B
OTHOLIEHNH YIAAThl AEHEXHBIX CPEACTB,
npeBbraommx cymmy 75 000 000 (uam
5KBHUBAaA€HT [AaHHOM CyMMBI B HHOH
BaAlOTe€) HMHAWBUAYAABHO HWAW B II€AOM
BBIHECEHBI B  OTHOLIEHHMH 5MHUTEHTA,
rapaHToB HAU ArO6O#H OCHOBHOH
adpPpUAMPOBAHHON KOMIIAHHH 3MHUTEHTA,
Anb0 YacTH UX UMYIIECTBa.

f) if proceedings are initiated against the
Issuer, the Guarantor(s) (if any) or any
Material Subsidiary under any applicable
liquidation, insolvency, composition,
reorganisation or other similar laws or an
application is made (or documents filed
with a court) for the appointment of an
administrative or other receiver, manager,
administrator or other similar official, or an
administrative or other receiver, manager,
administrator or other similar official is
appointed in relation to the Issuer, the
Guarantor(s) (if any) or any Material

f. ecam MHHUIIMHUPOBAHO IIPOHU3BOJACTBO B
OTHOILIEHUH SMHUTEHTa, TapaHTOB HAH
Kako#-Anb0 OCHOBHOM addUANPOBAHHOMN
KOMITaHUHU COT'AACHO KaKHUM-AH00
IPUMEHHUMBIM 3aKOHaM O AWKBHJIAIIMH,
HECOCTOATEABHOCTH, PEOpPraHu3allui HAN
MHBIM CXOXKHMM 3aKoOHaM, AMOO IIOJaHO
3ag9BACHHE (MAH JOKYMEHTHI IIOaHbI B CyH)

o) Ha3sHAYEHUH aaMUHUCTpPATOPA,
VOPaBALIOIIETO  HAH  HWHOTO  CXOXKEro
JIOASKHOCTHOTO AHIIA, AH0O

aAMHHHUCTPATOD, YIIPABAGIOINIMNA HAM MHOM
CXOXK€ee MOAXKHOCTHOE AHMI0 Ha3HA4YEHBHI B
OTHOILIIEHUH SMHUTEHTa, TapaHTOB HAH
KaKOH-AM00 OCHOBHOH aHHANPOBAaHHOH

Subsidiary.
KOMIIaHHH.

g) if any event occurs which, under the laws g. Awboe  cobpITHE, KOTOPOE  COTAACHO
of any relevant jurisdiction, has or may 3aKOHOJATEABCTBY AX060#
have in the Trustee’s sole opinion, an COOTBeTCTBYIO”{I‘fH TOpUCAUKIIHN 110
analogous effect to any of the events MHCHHIO pacTti (KOHKYpCHOTO

YIIPaBASIIOIIIETO), uMeeT  IIOCAeNCTBUS,

referred to in paragraphs above.

AHAAOTHYHBIEC IIYHKTAaM BBIIIIE.

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary HoT oTHOCUTCa TeXHUYECKU#H medoAT,
IeOAT II0 KyIIOHAM U IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of Evraz Group S.A. and/or its
material subsidiaries, for provision of such information.

dakT Hactynaenusa [edoaTa MOKET IOATBEPKIATHCI
COOTBETCTBYIOIIEY MHpopMaIueii, orrybANKOBaHHON Ha

catite (cTpanwn1e) B mHPOPMAIIMOHHO-
KOMMYHUKAaITMOHHOM cetu WHTEpHeT, B HHBIX popMe U
HIOpSAAKE, YCTaHOBAEHHBIX JOKyMEHTaMH,

PETYAUDYIOIIMMH IIOPSAOK  3MHCCHH M OOpallleHHs
Hor, u/uanm pokymeHToM, ucxomammm ot BKC u
cozmepzkameM HHpOpPMAIHo o HactynaeHuu ledoara,
OATBEPKIAEHHYIO TPETHHUM AHIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBHH JOKYMEHTaMH, PETYAHDYIOIINMU
IIOPSIZIOK smMuccun U obpameHus Hor, wu/uam
3aKOHOJATEABCTBOM CTPaHBI, B KOTOPOH ydUpexaeHa
Evraz Group S.A. u/uam ee OCHOBHEbIE
adduaupoBaHHBIE KOMIIAHHH, Ha IIPEIOCTaBACHHE
YKa3aHHOM MH(OPMAIIHH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information

BKC He HeceT OTBETCTBEHHOCTH 3a HEIOCTOBEPHOCTH
u/uAu  HemoAHOTy  wuHGpopMmammu o  [edoare,
pasMeleHHOoHU Ha caite (cTpanute) B
HH(OPMAIIMOHHO-KOMMYHHUKAIIMOHHOH ceTH
UHaTEepHET, a TakXKe PacKpbITOH B HHBIX (opMe U
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provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of Evraz
Group S.A. and/or its material subsidiaries on provision
of such information and the consequences of use of such
information.

HOpSAIKE, YCTaHOBAEHHBIX JOOKyMEHTaMH,
PETYAUDYIOIIMMH IOPSAOK  3MHCCHH H OOpallleHHs
HoT, B TOM YmncCA€ HPEAOCTABACHHOH TPETBHUM AHIIOM,
YIIOAHOMOYEHHBIM B COOTBETCTBHH JOKYMEHTAaMH,
PETYAUDYIOIIMMH IOPSAOK  3MHCCHH H OOpallleHHs
Hot, u/mAm 3aKOHOOATEABCTBOM CTpPaHBI, B KOTOPOH
yupexnaeHa Evraz Group S.A. u/mAu ee OCHOBHEBIE
addpuanpoBaHHbIE KOMIIAHWHM, Ha IIPEeIOCTaBACHUE
YKa3aHHOH nHpOPMAalIUH, u TIOCA€ACTBUS
HCIIOAB30BaHHUA YKa3aHHOW HHMOpPMAallUH.

2.9 «Capital Protection with risk of third party issuer (October 2014, US Dollar)» Structured
Strategy/CTpyKTypHas cCTpaTerus «3allHTa KallHTaAa C PHCKOM BHEIIHEro 3MHTeHTa (OKTabps 2014,
Hoaaap CIIIA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is focused on generating the income from
investment of a small portion of assets in instruments
with a high level of risk when protecting the Portfolio
against decrease. The feature of this Strategy is that
protection of the Portfolio ceases to work in case of the
issuer's default — VEB Finance Limited. The descriptions
of events of a default of the issuer are provided below.

CrpaTervss OpHUEHTHPOBaHAa Ha IIOAYYEHHE O0XO0[a OT
MHBECTHPOBaHUS HeOOABIION YacTH aKTHBOB B
HHCTPYMEHTBI C BBICOKHM YPOBHEM PHCKA IIPH 3allUTe
IToptdeas ot cHuxkeHud. OCOOEHHOCTHIO HAHHOMH
Crparernu saBagercd To, 4YTo 3aummra lloprdeasa
IepecTaeT AeHCTBOBAThH B CAydae AepoATa SMHUTEHTA —
VEB Finance Limited. Omnucanue coObiTuii medoara
SMHUTEHTA YKa3aHbI HHUXKE.

Strategy Risk Level/Yposersb Pucka Cmpameauu:

Medium

| Cpenuuit

Management Period/Ilepuod ynpasieHusi

Management Period commencement date: 05 November
2014
Management Period termination date: 13 October 2017

Hara Havana ynpaBaeHus: 05 Hoabpa 2014 r.
Mara okoH4uaHuda ynpaBaeHus: 13 Oxkrabpsa 2017 r.

Base Currency / Baszosas Banroma

US Dollar

| Hoanap CIIIA

Strategy Type / Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for the investors who seeks to
receive a capital gain on conditions of protection of their
investments against decrease at investment period of
three years. The Protection of Portfolio may cease to
work in case of approach of the default event. The
Strategy is limited and liquid within the Management
Period set for the Strategy (withdrawal of funds from the
Portfolio on the Strategy may be effected only in the
periods defined by these Portfolio Management Rules
and upon termination of the Management Period).

YMmepenHo-KoHCEpBaTHBHBIH.

Crparerusa opueHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSAIINXCS ITOAYYHUTD IIPHUPOCT KalluTasa IIpHu
YCAOBHHM 3allIUThl HHBECTHUIIHUH OT MaJeHUd IIPHU CPOKE
MHBECTHUPOBaHUL TpH rozaa. 3aumra [loprdeas moxker
repecraTh AeHCTBOBATh B CAydae HACTYIIACHUS
cobrituda [ledoara. CTpaTerusa SBASIETCS OTPAHUYEHHO-
AUKBHUIHOH B IEPHOM YIPABAECHHS, yCTAHOBACHHBIN A
Crpareruu (BeIBoz cpeacTB U3 [lopTdeaa mo
CrpaTerum BO3MOXKEH TOABKO B OIIPEAEACHHBIE
Hacroamumu IIpaBuaamu JloBEpUTEABHOTO
YpaBA€HHS HHTEPBAaABI, & TAKXKE 110 OKOHYaHUU
neproaa YIPaBACHHUS).

Minimum NAV Level/ MunumanoHulil yposeHo CHA

104% (One Hundred and Four percent)

104% (Cro ueTbIpe IpoOIeHTa)

At approach of the Default Event (as defined below) the
provision on minimum NAV Level — 104% (one hundred
and four percent) shall not be applicable in this Strategy.

IIpu HactynaeHuu cobbiTud [edoaTa (Kak ykKasaHO
HUXKE) II0AOKEHHE O MHUHHMaAbHOM ypoBHe CYHA -
104% (cTo u4eTwIpe mpolleHTa) B maHHOW Crpareruu He
IpUMeHseTCH.

Portfolio Structure and types of transactions

/ Cmpyrxmypa INlopmapens u sudsl coesnok

Within the Strategy BCS announces its intention (but
does not assume the obligation) to adhere to the
following structure of assets:

B pamkax Crparernu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha ceba 0093aTEABCTBO) IPUAEPKUBATHCSI
CAeYIONIEH CTPYKTYPBI aKTHBOB!

. The monetary funds provided by cash balances
on accounts, money market instruments, deposits and
liquid derivatives on money market rates and currency
rates (“Monetary funds and their equivalents®);

. The fixed income instruments and the
instruments that are linked to fixed instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of state

. JeHeXKHbIe CpeincTBa, IIpeACTaBACHHbBIE
JEHEXHBIMH OCTaTKaMH II0 cYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PBIHKA, AEIIO3UTaMH, a TaKKe AUKBHIHBIMH
IIPOM3BOAHBIMH Ha CTaBKH JIEHEKHOI'O0 PBIHKA KU KYyPChI
BaAloT («/leHeXXHbIe CPEACTBA U OKBUBAACHTED);

. HHCTPYMEHTHI C (PUKCHPOBAHHOM JOXOIHOCTBIO
M HMHCTPYMEHTBHI, [IPHUBS3aHHbIE K MHCTPYMEHTaM C
pUKCHPOBAHHON HOXOAHOCTHIO. [laHHBIE MHCTPYMEHTBI
MOTYT BKAIOYATh (O He OrPaHHYUBATHCS)
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unitary enterprises), municipal, sub-federal,
sovereign/public bonds and bonds of supranational
institutes, such as regional development banks etc.,
derivatives on bonds/bond baskets on base and credit
rates, third party funds, ETFs and other instruments
which Issuer is obliged to make the fixed payments on a
fixed schedule, as well as instruments which dynamics
is linked to the dynamics of indices of bonds or bonds of
(“Fixed Income instruments”);

. The shares and depository receipts on shares of

companies, including derivatives on shares/depositary
receipts, stock indices, third party funds, ETFs,
structured products and other instruments which
dynamics is directly linked to the dynamics of share
indices or shares of certain companies (“Shares and
derivatives”);

. The derivatives on indices, third-party funds,
structured products, ETFs and other instruments which
price-dynamics is directly linked to price-dynamics of
certain commodities (“Commodity based instruments”);

. The REPO transactions with any financial
instruments.

KOPIIOPATHUBHEBIE (BrRAIOUAS obauraruu
rOCyZapCTBEHHBIX YHUTaPHBIX IPEeaIPUATHH),
MyHUIIHUIIAAbHBIE, CcyOdemepasbHble, CyBepeHHbIe/
rocyaapCTBEeHHbBIE obAuranuu u obAurauu
HAAHAIIMOHAABHBIX  HHCTHUTYTOB -  PETHOHAABHBIX

0aHKOB pPa3BHUTHA U T.II., IPOU3BOAHbIE MHCTPYMEHTHI
Ha obAWranuu/KOp3uHBl obauramuii, Ha 06a30Bble U
KPeOUTHbIE CTaBKH, (DOHABI CTOPOHHHUX KOMIIAHUH,
ETF, u pgpyrde HHCTPYMEHTBI, 3MHTEHT KOTOPBIX
00s13aH OCYIIECTBAATEL (DUKCHPOBAHHBIEC BBIIAATHI IIO
YCTAHOBAEHHOMY TrpaduKy, a TaKXKe HWHCTPYMEHTEHI,
AVHAMHKA KOTOPBIX IIPHUBA3aHa K AMHAMHKE HHIEKCOB
obAMraliiii HMAM OOAMIralvii OTHOEABHBIX KOMIIAHHM
(«MHCTPYMEHTBI C (UKCHPOBAHHOM MOOXOAHOCTBIO H
HHCTPYMEHTBI, IIPHUBA3aHHBIE K HMHCTPYMEHTaM C
(bHUKCHPOBAHHOM MOXOMHOCTBION);

. aKIMH M [EINO3UTapHBbIe PACIIMCKH Ha aKIUU
KOpIHopalyii, BKAlOYas IIPOHU3BOAHbIE HMHCTPYMEHTHI
Ha aKIW{/[elo3uTapHble PAaCIHCKH, U (OHIOBBIE

UHOEKCBhI, (OoHABI cTopoHHUX koMmmauuii, ETF,
CTPYKTYpPHBIE TPOAYKTHI U [OpPyTHe WHCTPYMEHTHI,
OUHAMUKA  KOTOPBIX  HAaIpsSMyl0  IIpHUBsS3aHa K

OUHaMUKe WHIEKCOB AaKIUH HAM aKIWH OTAEAbHBIX
KOMITaHUH («AKIIMH U IPOHU3BOJHBIE HHCTPYMEHTED);

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HHIEKCHI,
doHaBI CTOPOHHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF m pgpyrue HWHCTPYMEHTBbI, OUHAMHKa
KOTOPBIX HalIpAMYyIO IIPUBA3aHa K AMHAMUKE II€H Ha

OTZAEABbHBIE  CBIpbEBBIE  TOBapbl  («<JIHCTPYMEHTHI,
IIPUBSA3aHHbIE K CTOUMOCTH CBIPBEBBIX TOBapOB»);

. cneakn PEIIO ¢ ArOObIMH  (PHHAHCOBBIMH
HHCTPYMEHTAaMH.

For the purposes of risk management the following
restrictions on the asset structure shall apply:
e the proportion of Monetary funds and their
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 100%;
e the proportion of Commodity derivatives shall
not exceed 100%.

B 1eadx ympaBAeHUS PHUCKaAMH YCTaHaBAWBAIOTCS
CAEyIOIIHE OTPAHUYEHUS 10 CTPYKTYPE aKTHUBOB:
e  1noad [leHeXKHBIX CPEACTB U SKBUBAACHTOB — HE
6oaee 100%;
e gnoag HMHCTpyMEHTOB C  (PHUKCHPOBAHHOH
MOXOQHOCTBIO — He 6oaee 100%;
e fmoAd AKIUH M IPOH3BOOHBIX MHCTPYMEHTOB —
He 6oaee 100%;

o IOASI HNHCTPYMEHTOB, IPUBA3aHHBIX K
CTOMMOCTH CBHIPBEBBIX TOBapoB — He 0oaee
100%.

In the event of adverse market conditions BCS may hold
up to 100% of the Portfolio in monetary funds in order to
minimize the risks.

B cayuae HeOAAronmpuATHOM PBIHOYHOM OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxker mepxaTh 10
100% nmoptdpeas B AeHEKHBIX CPEACTBaX.

Financial instruments of the issuer in this Strategy are
VEB Finance Limited. notes (ISIN XS0559800122) (the
“Notes”).

®UHAHCOBBIMH HHCTPYMEHTAMH SMHUTEHTA B IAHHOMH
Crpareruu aBasiorcsa HOoTel VEB Finance Limited, (ISIN
XS0559800122) (<HoThI).

When using some structures of assets, for. Ex. forward

I[Ipy HCIOAB30BAHHHM HEKOTOPBIX CTPYKTYP AaKTHBOB,

contracts, Portfolio assets will not always be in the | Hampumep  dopBapaHblE  KOHTPAKTHI, OOBEKTEI
Client’s Portfolio. MOBEPUTEALHOTO  VyIIpaBA€HMS He Bcerma OyayT
HaxomuThcs B I[lopTdeae KaneHTA.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb
The Investment Performance benchmark for comparison | [lokazareaeM  pe3yAbTATUBHOCTH  HHBECTHIIMOHHOH
of the investment results of the Strategy over the | meareabHOCTH  OAd  CpaBHEHHS  HHBECTHIIMOHHBIX
Reporting period shall be the following: pesyapraToB  Crpaternu 3a  OTYeTHBIH  IIEPHOL
ABASIETCS:

London Interbank Offered Rate (LIBOR) for a period of
twelve months.

NOHIOHCKAsg MeXKOAaHKOBCKasl CTaBKa IIPEIAOXKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuozx 12
MecCsIIeB.

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

The minimum amount of the funds initially transferred
for the asset management purposes or reallocated from
the other Strategies shall be 30,000 (thirty thousand) US
Dollars (or its equivalent in another currency at the

MuHHMaAbHadA cyMma JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCAIEMBIX B opsAaKe

nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBaser
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exchange rate set by the European Central Bank as of
the date of transfer/reallocation of the funds).

30 000 (rpummuare ThIcad) gpoasapoB CIHIA  (mam
3KBHBAAECHT 3TOH CyMMBI B ApPYrod BaAlOTe IO KypcCy,
YCTaHOBA€HHOMY EBpOIIEHiCKMM I€HTPAABLHBIM OaHKOM
Ha [aTy Iepenadd/IepepaclpeneseHud [IEHEKHBIX
CpencTs).

The value of the Note under this Strategy shall be
calculated in accordance with the method for calculating
the yield to maturity.

Pacuer crommoctn Hotpl mo Hacrogmie#n Crpareruu
OyZeT IPOM3BENEH B COOTBETCTBHH METOAUKOM pacdeTa
JOXOHOCTH K IOTalIE€HHIO

The Client’s monetary funds transferred to BCS prior to
the management of the Strategy, can be placed in money
market instruments before the management of the
Strategy.

Heunexurle cpencrBa Kamenrta, nepeuncaensHbie B BKC
[0 HACTYIIA€HHUd JaThl Hadyasa ynpaBaeHua Crpareruet,
MOTyT OBITH pa3MeIlleHbl B HHCTPYMEHTBHI AEHEKHOTO
PBIHKA [I0 AaThl Hayaaa yrnpaBaeHus CTpaTeruei.

Any withdrawal of assets from this Strategy shall be
made by BCS within 10 (ten) business days from the

BriBog OOBEKTOB [IOBEPUTEABLHOTO VIIPABACHHUS U3
nauHoit Crpareruu npousBonutrca BKC B TeuenHue 10

Management Period termination date. (mecsatn) paboumx gHed ¢ JlaThl = OKOHYAHULA
yIOpaBAEHUS.
Additional transfer of the monetary funds in portfolio | [lomoAHUTEeABHBIH  3aBOA  AEHEXKHBIX CPEACTB B

management is impossible.

JOBEPUTEABHOE YIIPABACHHE HE BO3MOZKEH.

Early termination of the Strategy is possible at any time
subject to the payment of the following charges by the
Client:
1. 3 per cent of the NAV calculated on the date of
selling of all financial instruments in case of
early termination of the Strategy by the Client
within 1 (first) year from the start date of this
Strategy;
1 per cent of the NAV calculated on the date of
selling of all financial instruments in case of
early termination of the Strategy by the Client
within 2 (second) year from the start date of this
Strategy.

Jocpounsblii BeIxon u3 CTpaTervu BO3MOKEH B Aroboe
BpeMd IIPH YCAOBHH BBIIIAATHI KAWEHTOM CAEAYIOIIIMX
cbopoB:
1. 3 % ot pa3smepa CYA, paccuuTaHHOroO Ha A€Hb
peasn3anuu BcexX (PMHAHCOBBIX WHCTPYMEHTOB
u3 [Toprdeas kaveHTa, IPHU JOCPOYHOM BBIXOME
Kanenta m3 Crpareruu B TeueHue 1 (mepBoro)
roga ¢ gaTbl Havaaa yYIOPaBA€HUS IO
Crpareruy;
1 % ot pasmepa CYA, paccuuTaHHOTO Ha OE€Hb
peasn3alnMd BceX (PMHAHCOBBIX MHCTPYMEHTOB
u3 [lopTdeas KaneHTa IIPU JOCPOYHOM BBIXOE
Kanenta n3 Crpareruu B TedeHHe 2 (BTOPOro)
roma C pgaTtbl Hadasa  yIpPaBA€HHS 110
Crpareruu.

In case of event of Default (as defined below) there is a
risk that the default Notes may appear in the Portfolio.

B cayuae HactymaeHus cobbiTus [ledoaTa (Kak yKazaHo
HUIKE) CYLIECTBYeT PHCK TOro, 4ro nedoatHsie HoTbr
MOryT oka3artkcd B [Toprdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

1,5% (one and a half percent) per annum including VAT

1,5% (omHa meaas mIaTh AECATHIX IIPOIIEHTA) FOOOBBIX C
yaetrom HAC

Income Hurdle Rate / Cmasgka Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska [onoarumenvHozo BosrazpaxderHust BKC

15% (fifteen percent) of the amount determined as the
difference between the Client’s Income, Portfolio
Management Fee and Income Hurdle, including VAT.

15% (maTHAOUIATH IIPOIIEHTOB) oT CYMMBEI,
ompeneaseMoil Kak pasHuna Mmexnay loxomom Kamenra,
Komuccuedr 3a ympaBaeHue u IloporoBbIM ypoOBHEM
noxopa, ¢ yaerom HIC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaaduBaeT pacxonbl, CBI3aHHBIE C O0palleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB HOBEPHUTEABHOTO, VIIPABACHHS 3a CYEeT
from the funds transferred by the Client to the Portfolio. | menexupix cpencrB KawmenTa, Haxogdammxcad B

JOBEPUTEABHOM YIIPABACHHH.

Default / degonm
The following shall be considered as default of the third | K medoary smurenta VEB Finance Limited (“VEB”) -
party issuer — VEB Finance Limited (“VEB”) (the | oTHOCHTCH A0GO€ U3 caeAyrOIIUX COOBITHH («dedoAT»):
“Default”):

a. if default is made in the payment of any a) B caygae HeymaaThl KaKHX-AHOO IIPOIIEHTOB,
interest due in respect of the Notes or [IOJACKAINKX OmAaTe o HoTam HAM 110 KaKoi-
any of them and the default shall Anbo u3 Hot, u Takad HeynaaTa IPOLOAIKAETCSI
continue for a period of five Business B Teenne narty Pabounx Muest.

Days.
b. if default is made in the payment of any b) B cayuae HeymaaTBl OCHOBHBIX cyMM 1o Horam

principal due in respect of the Notes or
any of them,;

HMAM 10 KaKOM-An60 u3 Hor.
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if any default in the payment of the
principal, premium, if any, or interest
on any Indebtedness shall have
occurred under any of the agreements,
deeds, indentures or instruments under

which the Issuer or STATE
CORPORATION “BANK FOR
DEVELOPMENT AND FOREIGN
ECONOMIC AFFAIRS

(VNESHECONOMBANK)”(“Borrower”)
then has outstanding Indebtedness in
excess of U.S.$100 million (or its U.S.
Dollar Equivalent) in the aggregate;

B cayyae HeymaaThl OCHOBHOM CYMMBI, IIPEMHH
HAM IIPOLIEHTOB I10 KaKOH-AH00 32/I0A’KEHHOCTH
II0 KaKHUM-AHDO COrAallleHHsM, AOTOBOPAaM HAH
HHCTPYMEHTaM, COI'AACHO KOTOPBIM Y SMUTEHTA
(VEB) HAM y TOCYIAPCTBEHHOM
KOPITIOPALIU «BAHK PA3BUTHUA u
BHEIIIHESKOHOMUYECKOM
AJEATEABHOCTHU (BHEIISKOHOMEBAHK)»
(«3aeMmimuka»)  CyIIeCcTBYeT  HeIloralleHHas
oburasa 3a/10A’KEHHOCTb, IIpEeBBIIIAIONIAd
100 000 000 doaaapor CIIIA (1AM 5KBHUBAAEHT
[OaHHOH CYMMBI B MHOH BaAlOTE).

if the general banking license, other d) B caydae ecaM reHeEpasbHas AWIIEH3HS, NAPYTHE
licenses’ consents, examinations’ AWILIEH3HUH, COrAaCHsi, 3KCII€PTHU3bl, KAHPHWHT,
clearances, filings, registrations and 3352KH’ perucrpaliin 1 paspellcHusd
authorisations necessary for carrying HEODXOMHMEIC 5 AN 3°Cy meCTBAgHHH
. AEATEABHOCTH MHTECHTA HAH Sa€MIIHKa OBbIAH
n th in f the I r or th
o e business of the Issuer o e 0TO3BAHDL:
Borrower has been revoked;
if the law or regulation orders the Issuer e) B cayuae ecan 3aKOH HAH IIOCTAHOBAEHHE
or the Borrower of the Loan under the IPEANUChIBACT OMHUTEHTBI HMAM  3aeMIIUKY
Loan Agreement related to the issue of saiMa 110 II[;’FOBOPY 3aHMa3 CBASAHHOIO  C
Notes between the Borrower and the BBIILyCKOM OT  MEXIY aeMIIIKOM 1
Issuer (“Loan Agreement”) to cease all or OmureHToM («/loroBop 3aiiMar) IpPeKpPaTUTh BCE
t . 1 t f th b k HAHN CYIILIECTBEHHYIO qacCThb 0aHKOBCKUX
a ma eria par 0 € an lng onepam/lﬁ, IIPOBOAMMBIX Ha OATy 3aKAIOYEHHUA
operations conducted at the date of a [orosopa 3aliMa HWAM B TEYEHHE BCETO CPOKA
Loan Agreement or during the term of ZeiicTBHs 3Toro [loroBopa.
the Loan Agreement;
in case of declaration of moratorium f) B cayuae oOBSIBAGHHS MOPATOPUSI, KOTODPBIH
that comes into effect on the payment of BCTYIIAET B CHAY C MOMEHTA OIIAATEI IIPOLIEHTOB
interest or repayment Of principal on HAH IIOTallIEeHHMsd OCHOBHOI'O JOATA CBA3aHHOIO C
international debts of Russian residents Me;Kﬂ} HipOﬂHIT’IMH AOAFaMP; POCCHUCKHX
. . E€3HUJEHTOB OTHOCAIIIHXCAd K TOMY 2K€ KAaccC
generally or a class of Russian residents pestac Y Y
to Wthh the Borrower belon S POCCHUCKHUX PE3UOEHTOB, K KOTOPBIM
g ) OTHOCHTCHI 3aeMLLH/IK.
if any governmental authorization g B caydae, €CAU HeobxomuMoe
necessary for the performance of any [IPaBUTEABCTBEHHOE paspenienue A
obligation of the Borrower under the BBIIIOAHEHHS A1(161>1x O6H3aTeAI>CTBv BaemmuKa
Loan Agreement fails to be in full force 1o Jlorosopy 3aima He CMOKET ACHCTBOBATE B
. . IIOAHYIO CHA M HOPMATHBHBIE aKTBbl HAH
and effect on the statutes or legislation Y Y p
1 t t th tat r capacit £ th 3aKOHOAATECABCTBO, KacCalolleecd cTrartyca Hu
relaling O. ¢ status O. capacity o ; € IIOAHOMOYHH 3aeMmIinuka OyZeT H3MEeHEHO
Borrower is .amended n a way Whl(?h TaKUM 06pa3oM, YTO IIPOU30HIET CYLIECTBEHHO
would materially contravene or result in HapyIIeHHe yCAOBMi JloroBopa 3aiiMa M TaKoe
the contravention of any provision of a GesmeiicTBUEe /HapylleHHe He OyaeT yCTpaHeHO
Loan Agreement and such failure has B TedeHHE TPUAUATH [HEH C [OaThl €ro
not been remedied within 30 Business BO3HHKHOBEHHH.
days after the occurrence thereof.
if any governmental authority or court h) B cayuae ecam KakKOH-AHMOO rOCyZapCTBEHHBIH

takes any action that has a Material
Adverse Effect on the Borrower’s ability
to perform its obligations under a Loan

OpraH HAM CyJ, OCYLIECTBAHIOT MEDPBI, KOTOpPHIE
CYLIECTBEHHO yXyALIAIOT YCAOBUS HCIIOAHEHHUS
3aeMIMKOM CBOH 00S3aTE€ABCTB IO [IOroBODY
3aiiMa HWAM YCAOBHS OEeHCTBUTEABHOCTH WU

Agreement or the validity and

. HUCIIOAHEHUS Jorosopa HAU YCAOBHSA
enforgeablllty of a L(?an Agreement or [PHMEHEHUsT CPEICTB IPABOBON  3AIIHTEI
the rights or remedies of the Issuer AmuTenToM 10 [lOTOBOPY 3afiMa.
under a Loan Agreement.
if any execution or distress is levied i) B caygae ecam Ha4aTO HCIIOAHHUTEABHOE

against, or an encumbrancer takes
possession of, the whole or any material
part of, the assets of the Borrower
having a fair market value of more than
U.S.$100,000,000 or the equivalent
thereof in any other currency or any

IIPOHU3BOJACTBO HMAH HAAOXKEH apecT, HAH €CAU
3aA0ro/iepKaTeAb BCTYIIMA BO BAQJ€HHE BCEMH
HAWM YacThI0O AaKTHBOB 3aeMInuKa oOei
cymmoii 6oaee 100 mMuaanoHOB moarapoB CIITA
uAu €€ SKBUBAACHTY B APYrod BaAlOTE HAH B
HUHBIX aHAAOTHYHBIX CAydYadX BO3HHKAIOIIHUX B
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event occurs which under the laws of
any jurisdiction has a similar or
analogous effect unless such execution,
distress, enforcement of an
Encumbrance or similar or analogous
event is being contested in good faith by
the Borrower and is not removed, paid
out, stayed or discharged within 45
calendar days of such execution,
distress being levied, taking of
possession or similar or analogous act,
as the case may be.

AIOOOM IOPHUCOUKIINHM, KPOME CAydaeB, KOraa
TakKoe HCIIOAHUTEABHOE IIPOU3BOACTBO,
HaAOXKEHUE apecrta HUAU peasunsanug
006eCIeYUTEABHBIX MEP AU HHBIE aHAAOTHYHEBIE
cAydau, peaan3yoTcs 3aeMIIMKOM
no6pocoBeECTHO u He IIpeKpalleHbl,
BBIIAQYEHBI, MIPHUOCTAHOBAEHBI HMAW IIOTaIll€HbI
B TedyeHHE 45 KaseHIAapHbIX AHEU C MOMEHTa
BO30YKIEHHUS UCIIOAHUTEABHOTO IIPOHU3BOICTBA,
B3bICKAHUSI apecTOBaHHOTO HMYIIECTBA,
BCTYIIAGHHS BO BAQIEHUHI HAHU OCYIIECTBAECHUS
WHBIX aHAAOTUYHBIX AEHCTBUH, B 3aBUCHUMOCTHU
OT 0OCTOSTEABCTB.

if the aggregate amount of unsatisfied
final judgments, decrees or orders of
courts of competent jurisdiction or
other appropriate and competent law-
enforcement bodies for the payment of
money against the Borrower and its
Principal Subsidiaries exceeds
U.S.$100,000,000 or the equivalent
thereof on any other currencies and
there is a period of 45 days following
the entry thereof during which such
judgment, decree or order is not
appealed, discharged, waived or the
execution thereof stayed and such
default continues for ten days after the
notice of default.

B caydae ecAn COBOKYITHas cymMma
HEHCIIOAHEHHBIX PEIIeHHM cyAa, BCTYIHMBIINX
B 3aKOHHYIO CHAy, IIOCTAHOBACHMH HAHU
pacropgaKeHuM CyI0B Hagaexalen
IOPUCOUKIINN HAH APYTHX COOTBETCTBYIOIIMX U
KOMIIETEHTHBIX IIPAaBOOXPAHHTEABHBIX OPraHOB
IO oIlAaTe€ [EHEXHBIX CPEACTB, IIPOTUB
3aeMInMKa MIPEBBIIAET CyMMy B pasMmepe 100
MHAAHOHOB JOAAQDPOB CIIIA, HAU eé
9KBHBAaACHTA B APYTOH BAaAIOTE U B CAydae €CAH
B TeuyeHne Copoka MNgITH [AHEH co OHA UX
BCTYIIA€HHS B CHAY, VyKaszaHHoe cynebHoe
pellleHre, IIOCTAHOBACHUE HAU PAaCIOPIKEHHE
cyna He o0XKaAOBaHbI, IOTAIIEHbI, OTMEHEHBI
HUAW TIIPHUOCTAaHOBACHBI H [[eq)OAT AAUTCA HE
MeHee 10 gHelt ¢ MOMEHTa IIOAy4YEHHdA
YBEIOMAEHHUS O AehOATE.

if any seizure, compulsory acquisition,
expropriation, nationalization without
appropriate compensation or
renationalization after the date of a
Loan Agreement by or under the
authority of a government authority of
all or part (the IFRS book value of which
is 15 per cent. or more of the book
value of the whole) of the assets of the
Borrower.

k)

B cay4dae 3axBara, IIPUHYOUTEABHOI'O
IIOTAOIIIEHUA, QKCIIPpOIIpHAIlHH,
HalliOHaAM3alluu 0e3 BBITIAQTHI
COOTBETCTBYIOIIIUX KOMIIeHCaIui HAU

peHaIlMOHAAM3AIINY,  COCTOSBIIeHica  IIocAe
3akAroueHus [loroBopa 3aiiMa, 10 HHUITHATHBE
M COTAACHO pAa3pEelIeHUI0 TOCYZapCTBEHHOTO
opraHa, BCeX aKTHBOB 3aeMIIMKa HAU HaCTH
akTHUBOB (OasaHcoBas ctouMocTh 1o MCPO
KOTOPBIX paBHA 15 IIPOIIeHTOB HAH Goaee).

if the Borrower ceases to be a
development bank, implementing the
Russian Federation’s investment and
development policy.

B cayuae ecam 3aeMIIMK IIpeKpalaerT CBOIO
[EeSTEeAPHOCTh B KadecTBe OaHKa pa3BUTH,
peasu3aniy HHBECTHUIIMOHHOH IIOAUTHKH U
IOAWTHKY pa3BuTusd Poccuiickoit ®enepariuu.

if at any time it is or becomes unlawful
for the Borrower to perform or comply
with any or all of its obligations under a
Loan Agreement or any of such
obligations are not, or cease to be, legal,
valid, binding and enforceable.

m)

B caydae, ecam Korma-aubo [IedTeABHOCTH
3aeMIyKa II0 HCIOAHEHHIO HAM COOAIOIEHHUIO
cBoux obs3ateabcTB 10 [loroBopy 3aiima
CTAHOBHUTCH  HE3aKOHHOH HAW  TaKue
06g3aTeAbCTBa IIEPECTAIOT OBbITH 3aKOHHBIMHY,
[NeHCTBUTEABHBIMH, 00g3bIBAIOIIINMH UAU
HCIIOAHHUMBIMH.

if the Borrower repudiates the Loan
Agreement.

B cayuae, xkorma 3aeMIIUK aHHYAHUPYET
JoroBop 3aiima

if any foreign exchange law is enacted
or introduced in the Russian Federation
which has the effect of prohibiting or
restricting any payment that the
Borrower is required to make pursuant
to the terms of the Loan Agreement.

B caydae IpUHATHA TIOAOXKEHUIH 3apyOesKHOro
BaAIOTHOTO  3aKOHomaTeAabCcTBa  Poccuiickod
Penepanyy, yCTaHABAMBAIOIIMUX 3allPET HAU
OTpaHUYHBAIOIIME AIOOOM IIAATeX, KOTOPBIH
3aeMImK 06s3aH OCYIIIECTBUTH B
COOTBETCTBHH C [loroBopom 3aiima
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p.- if any litigation, arbitration or p) IIpu HaaMYMM BO3MOXKHBIX, TEKyIIHUX U
administrative proceeding is current, OTAOXKEHHBIX CY[AEOHOro TsKOG, apOHTPayKHBIX
threatened or pending against the pas3bupaTeAbCTB u aIMUHUCTPATHUBHBIX
Borrower or any Subsidiary which is POMSBOACTB MPOTHB  3AEMIIKA HAH  €rO
reasonably likely to be adversely AOHUEPHHX ~ CTDYKIYD, ~KOTODBIE  BEPOSTHO

] . IPUBEAYT K HEOAATOIPHUSTHBIM ITOCACACTBUSM,
determ}ned and, . if SO. .adversely KOTOpBIE II0 MHEHHI0 OMHUTEHTa MOTYyT IIpH
determined, would in the opinion of the CYIECTBEHHOMY VXY ALIEHHIO TIOAOYKEHHS.
Issuer be reasonably likely to have a
Material Adverse Effect.

q. if proceedings are initiated against the q) ecau BO30YKAEHO MPOU3BOACTBO B OTHOIIEHUH

Issuer or the Borrower(s) (if any) under
any applicable liquidation, insolvency,
composition, reorganization or other
similar laws or an application is made
(or documents filed with a court) for the
appointment of an administrative or
other receiver, manager, administrator
or other similar official, or an
administrative or other receiver,
manager, administrator or other similar
official is appointed in relation to the
Issuer or the Borrower.

OMuTeHTa HAW 3aeMIIUKa COTAACHO KaKHUM-
AM060 TPHUMEHHMBIM 3aKOHaM O AHKBHIAIIHH,
HECOCTOSITEABHOCTH, PEOPTaHU3AIINH HAH HHBIM
CXOXKHMM 3aKOHaM, AHOO IIOJaHO 3asgBACHUE
(1AM mMOKYMEHTHI IIOaHBI B CyO) O Ha3HAYEHUH
aIMHUHHUCTPATOPA, YIPABAAIOIIETO HAM HHOI'O

CXO3KETO0 JOASKHOCTHOTO AHLIA, Au60
aIMUHUCTPATOD, VIPABAMAIOIIMHA HWAHM HHOH
CXOXee MOAKHOCTHOE AHWII0 Ha3HAYEeHbl B

OTHOILIEHUN SMHUTEHTA, TapaHTOB HAH KaKOMH-
An60 OCHOBHOM adppUANPOBAHHON KOMIIAHUH.

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary Hor oTHOcHUTCa TeXHUYECKUH medoAT,
nedOoAT II0 KyIIoHaM H IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VEB Finance Limited and/or its
material subsidiaries, for provision of such information.

dakT HactrynaeHud [ledoaTa MOKET IIOATBEPKAATHCT
COOTBETCTBYIOUIEH MH(popMarlueii, oIryOAMKOBAHHOM Ha

catite (cTpanwnie) B nHPOPMAIIMOHHO-
KOMMYHHUKAITMOHHOM cetr VHTEpHET, B HHBIX hopMe U
HOpPSAIKE, YCTaHOBAEHHBIX JOOKyMEHTaMH,

PETYAUDYIOIIMMH IOPSAAOK  3MHCCHH M OOpallleHHs
Hor, u/uam pokymeHToM, wucxoxammmMm ot BKC u
copepkaleM HHPOpPMAaIHIo o HacTynaeHuu [ledoara,
IIOATBEPKACHHYIO TPETBHUM AHIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBUHU JOKYMEHTAaMH, PETYAUPYIOLIIMMH
OPSAI0K sMuccHu U obpamenua Hor, wu/uan
3aKOHOAATEABCTBOM CTpPaHBI, B KOTOPOH ydYpeKAeHa
VEB Finance Limited w/mam ee  OCHOBHBIE
addpuampoBaHHbIE KOMIIAHWM, Ha IIPEeIOCTABACHUE
YKa3aHHOH WH(OPMAIIHH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VEB
Finance Limited and/or its material subsidiaries on
provision of such information and the consequences of
use of such information.

BKC He HeceT OTBETCTBEHHOCTBL 3a HEOOCTOBEPHOCTH

u/uau  HemoaHoTy  wHGpopmanmu o  [edoare,
pa3MenieHHOH Ha catite (cTpanume) B
HH(MOPMAIIHOHHO-KOMMYHHKAITHOHHOH cetu

HUuTepHeT, a TakKe pPacKpbITOH B HHBIX (popMe Hu
nopganke, YCTaHOBAEHHBIX JNOKyMEHTaMH,
PETYAHUPYIOIIMMU IOPSA0K  SMHCCHH U O0palleHus
HoTr, B TOM YucA€ HPEAOCTABACHHOH TPETHHUM AHIIOM,
YIIOAHOMOYEHHBIM B COOTBETCTBHH [JOKYMEHTAaMH,
PETYAHPYIOIIMMU IOPSA0K  SMHCCHHM U O0palleHus
Hor, m/mAam 3aKOHOZATEABCTBOM CTPaHBbI, B KOTOPOH
yupexkaena VEB Finance Limited u/uau ee oCHOBHBIE
adduaupoBaHHBIE KOMIIAHHH, Ha IIPEIOCTaBACHHE
yKasaHHOH’ uH(OPMAIIHH, u TIOCAEACTBHSA
HMCIIOAB30BaHUs YKa3aHHON HH(MOPMAIIUH.

2.10 «Capital Protection with risk of third party issuer (October 2014, Russian Ruble)» Structured
Strategy/CTpykTypHas cTpaTerus «3aluTa KalHTaAa C PHCKOM BHEIIHEro 3MuTeHTa (OKTS6pSs 2014,
Poccuiickuii Pyoas)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is focused on generating the income from
investment of a small portion of assets in instruments
with a high level of risk when protecting the Portfolio

CTpaTeI‘I/ISI OPHEHTHPOBAaHaA Ha IIOAYY€HHE Ooxoga OT
HUHBECTHPOBAHHUA HEOOABIION qacTu aKTHBOB B
HHCTPYMEHTHEI C BBICOKHM YPOBHEM PHCKA IIPH 3allIUTE
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against decrease. The feature of this Strategy is that
protection of the Portfolio ceases to work in case of the
issuer's default — VEB Finance Limited. The descriptions
of events of a default of the issuer are provided below.

IToptdeas ot cHuxkeHud. OCOOEHHOCTHIO HAHHOMH
Crparernm gaBagercd To, 4YTo 3ammra lloprdeasa
IepecTaeT AeHCTBOBAThE B CAydae AepoATa SMHUTEHTA —
VEB Finance Limited. Omnucanue coObiTuii medoara
SMHUTEHTA YKa3aHbl HHUXKE.

Strategy Risk Level/Yposerb Pucka Cmpameauu:

Medium

| Cpemumit

Management Period/Ilepuod ynpaeneHus

Management Period commencement date: 05 November
2014
Management Period termination date: 13 October 2017

Hara Havana ynpaBaeHus: 05 Hoabpa 2014 r.
Mara okoH4uaHuda ynpaBaeHus: 13 Oxkrabpsa 2017 r.

Base Currency / bBaszosas Banroma

Russian Ruble

| Poccuiickuit Py6ab

Strategy Type /Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for the investors who seeks to
receive a capital gain on conditions of protection of their
investments against decrease at investment period of
three years. The Protection of Portfolio may cease to
work in case of approach of the default event. The
Strategy is limited and liquid within the Management
Period set for the Strategy (withdrawal of funds from the
Portfolio on the Strategy may be effected only in the
periods defined by these Portfolio Management Rules
and upon termination of the Management Period).

YMmepenHo-KoHCEpBaTUBHBIH.

Crparerusa opueHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSAIINXCS ITOAYYHUTD IIPHUPOCT KaluTasa IIpH
YCAOBHH 3allIUThl HHBECTHUIIHUH OT MaeHUd IIPHU CPOKE
MHBECTHUPOBaHUA TpH rozaa. 3aumra [loprdeas moxer
repecraTh AJeHCTBOBATh B CAy4dae HACTYIIACHUS
cobrituda [dedoara. CTpaTerusa SBASIETCS OTPAHUYEHHO-
AUKBHUIHOH B IEPHOM YIPABAECHHS, YyCTAHOBACHHBIN A
Crparteruu (BeIlBoz cpeacTB U3 [lopTdeaa mo
CrpaTeruu BO3MOXKEH TOABKO B OIIPEIEACHHBIE
Hacrogamumu IIpaBuaamu JloBEpUTEABHOTO
YrpaBA€HHS HHTEPBAaABI, & TAKXKE 110 OKOHYaHUU
neproaa YIPaBACHHS).

Minimum NAV Level/ MunumaneHblli yposeHo CHA

112% (One Hundred and Twelve percent)

112% (Cro mBeHaaIATH IIPOIEHTOB)

At approach of the Default Event (as defined below) the
provision on minimum NAV Level - 112% (one hundred
and twelve percent) shall not be applicable in this
Strategy.

IIpu HactynaeHuu cobbiTud [edoaTa (Kak ykKasaHO
HUXKE) II0AOKEHHE O MHUHHMaAbHOM ypoBHe CYA -
112% (cro [aABeHanllaTh [IPOLIEHTOB) B  OaHHOHU
CrpaTeruu He IPHUMEHSIETCS.

Portfolio Structure and types of transactions

/ Cmpyrxmypa INlopmapens u sudsl coesox

Within the Strategy BCS announces its intention (but
does not assume the obligation) to adhere to the
following structure of assets:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAECPIKUBATHCI
CAenyIONIEH CTPYKTYPhI aKTHBOB:

. The monetary funds provided by cash balances
on accounts, money market instruments, deposits and
liquid derivatives on money market rates and currency

rates (“Monetary funds and their equivalents”);

The fixed income instruments and the
instruments that are linked to fixed instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of state
unitary enterprises), municipal, sub-federal,
sovereign/public bonds and bonds of supranational
institutes, such as regional development banks etc.,
derivatives on bonds/bond baskets on base and credit
rates, third party funds, ETFs and other instruments
which Issuer is obliged to make the fixed payments on a
fixed schedule, as well as instruments which dynamics
is linked to the dynamics of indices of bonds or bonds of
(“Fixed Income instruments”);

. The shares and depository receipts on shares of
companies, including derivatives on shares/depositary
receipts, stock indices, third party funds, ETFs,

structured products and other instruments which

. JEHEeKHbIE CpencTsa, IIpeCTaBACHHEBIE
JEHEKHBIMH OCTaTKaMH IO CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PHIHKA, NEIIO3UTaMH, a TAK¥Ke AUKBHUIHBIMH
IIPOM3BOAHLIMH Ha CTAaBKH AEHEXKHOI'O PBIHKA U KyPChI
BaAloT («/leHeKHbIE CPENCTBA U DKBHUBAAEHTHD);

HHCTPYMEHTBI C (PUKCHPOBAHHOH TOXOMHOCTHIO
M HWHCTPYMEHTHI, [IPHUBS3aHHbIE K MHCTPYMEHTaM C
(bUKCHPOBAHHOMN [OXOAHOCTHIO. [laHHbBIE MHCTPYMEHTHI

MOTYT BKAIOYATH (z0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauraruu
TOCYZapPCTBEHHBIX YHUTAPHBIX IPEAIPUATHEH),
MyHUIIHMIIAABHBIE,  CyOdenepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obauranuu u obaurauu
HAOAHAIIMOHAABHBIX  HWHCTUTYTOB -  PETHOHAABLHBIX

0aHKOB pa3BUTHUS U T.II., IIPOU3BOAHLIE HHCTPYMEHTHI
Ha o0Auranuu/Kop3uHBI obauramuii, Ha 06a3oBble Hu
KpEAUTHbIE CTaBKU, (POHABI CTOPOHHUX KOMIIAHUH,
ETF, u pgpyrue HHCTPYMEHTBI, 3MHTEHT KOTOPBIX
0043aH OCYILIECTBAATH (PUKCHPOBAHHBIE BBIIAATHI IO
YCTaHOBAEHHOMY TrpadUKy, a TaKXKe HHCTPYMEHTEHI,
OUHaMUKa KOTOPBIX IIPHUBdA3aHAa K AUHAMHKE WHIIEKCOB
obAMraliiii HMAM OOAMTralvii OTHOEABHBIX KOMIIAHHM
(«MHCTPYMEHTBI C (HUKCHPOBAHHOH MOOXOAHOCTBIO H
UHCTPYMEHTHI, IIPUBA3aHHBIE K HMHCTPYMEHTaM C
(bHUKCHPOBAHHOM MOXOTHOCTBION);

. aKIIUM ¥ [AEeN0o3WTapHble PACIHCKH Ha aKIIuHU
KOpHopanuii, BKAIOYAs IIPOU3BOAHBIE HHCTPYMEHTHI
Ha aKIUH/Oero3uTapHble pPACIHUCKH, U (POHIOBBIE

UHOEKChI, oHAbl cTopoHHUX kKoMmmnauuii, ETF,
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dynamics is directly linked to the dynamics of share
indices or shares of certain companies (“Shares and
derivatives”);

. The derivatives on indices, third-party funds,
structured products, ETFs and other instruments which
price-dynamics is directly linked to price-dynamics of
certain commodities (“Commodity based instruments”);

CTPYKTYPHBbIE TIPOAYKTBI M APyrHe€ HMHCTPYMEHTHI,
AWHaMHKa  KOTOPBIX  HaIpaMylo IIpHUBA3aHa K
AWHaMHKE HMHIEKCOB aKIWUH HAM aKIHUH OTAEAbHBIX
KoMIaHuH (¢AKIIMH ¥ IIPOU3BOAHBIE HHCTPYMEHTEI);

. IIPOU3BOAHBIE HHCTPYMEHTBI Ha HHIEKCHI,
doHaBI CTOPOHHUX KOMITaHUH, CTPYKTYpPHBIE
nponyktel, ETF u agpyrue HWHCTpPYMEHTHI, AUHaAMUKA
KOTOPBIX HaIpsMyIO NPUBS3aHA K AUHAMUKE II€H Ha

OTHEeAbHbIE  CBIpbEeBble  ToBapbl  («<MIHCTPyMeEHTHI,
IIPUBS3aHHbIE K CTOMMOCTH ChIPHEBBIX TOBapOB»);
. The REPO transactions with any financial | e coneaku PEIIO ¢ Ao0biMEM  (PUHAHCOBBIMH
instruments. WHCTPYMEHTAMH.

For the purposes of risk management the following
restrictions on the asset structure shall apply:
e the proportion of Monetary funds and their
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 100%;
e the proportion of Commodity derivatives shall
not exceed 100%.

B 1meagx ympaBaeHHS PHCKaMH YCTaHaBAWBAIOTCH
CAEYIOIIVE OTPAHNYEHHS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHeXKHBIX CPEACTB U SKBHUBAaA€HTOB — HE
6oaee 100%;
e gnoag HMHCTpyMEHTOB C  (PHUKCHPOBAHHOH
JIOXOMHOCTBIO — He 6oaee 100%;
e fmoAd AKIUH M IPOH3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

e [0Ad HNHCTPYMEHTOB, TIPUBA3aHHbBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0Ooaee
100%.

In the event of adverse market conditions BCS may hold
up to 100% of the Portfolio in monetary funds in order to
minimize the risks.

B cAydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAdax MUHUMU3anuu puckoB, BKC moxer mepzkaTth 10
100% moptdpeass B AeHEKHBIX CPEACTBaX.

Financial instruments of the issuer in this Strategy are
VEB Finance Limited. notes (ISIN XS0559800122) (the
“Notes”).

®UHAHCOBBIMH HHCTPYMEHTAMH SMHUTEHTA B IAHHOMH
Crpareruu aBasiorcsa HoTbl VEB Finance Limited, (ISIN
XS50559800122) (<HoTsI).

When using some structures of assets, for. Ex. forward

IIpy HCIOAB30BAaHHUU HEKOTOPBIX CTPYKTYP AaKTHBOB,

contracts, Portfolio assets will not always be in the | ranpumep  dopBapaHbIE  KOHTPAKTHI, O6BeKTHI
Client’s Portfolio. JNOBEPUTEABHOTO  yIpaBA€HUd He Bcerga OyayT
HaxonutThcd B [TopTdeae KaneHTa.
Investment Performance Benchmark / HHeecmuyuoHHbll nokazamenb
The Investment Performance benchmark for comparison | UHBeCTHIIMOHHBIM  @OKa3aTeAeM  [AS  CPaBHEHUS
of the investment results of the Strategy over the | ”HBeCTHIIMOHHBIX pe3yAbpTaToB Crpareruu 3a

Reporting period shall be the following:

OT4YeTHBIH IIEPHO/L IBATIETCS:

London Interbank Offered Rate (LIBOR) for a period of
twelve months.

NOHIOHCKAg MeXKOAHKOBCKasl CTaBKa IIPEIAOKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuozx 12
MecCsIIeB.

Special terms of the Strategy / Ocobble ycrnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHUMaAbHasI CcyMMa AEHEXKHBIX Cp€encTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3aYHUCAAEMBIX B IIopdaaKe

nepepacnpeneaeHus ¢ apyrux Crpareruii, cocraBaseT
1 000 000 (ommu w™MuaamoH) Poccuiickux pybGaeit (uanu
5KBHUBAAEHT 3TOH CyMMBI B APYrod BaAloTe II0 KypCy,
yCTaHOBA€HHOMY EBpOIIeHiCKMM IE€HTPaAbHBIM OaHKOM
Ha [aTy Iepenadd/IepepaclpenescHusd [IeHEeKHbBIX
CPELCTB).

The value of the Note under this Strategy shall be
calculated in accordance with the method for calculating
the yield to maturity.

Pacuer croumocrtu Hotel 1o Hacrosmiei#t Crpareruu
OymeT Ipou3BeeH B COOTBETCTBUHU METOAUKOM pacuera
JIOXOMHOCTH K IIOTallIEHHIO

The Client’s monetary funds transferred to BCS prior to
the management of the Strategy, can be placed in money
market instruments before the management of the
Strategy.

Heunexnurle cpencrBa Kamenrta, nepeuncaenubie B BKC
[0 HACTYIIA€HHUd JaThl Hadyasa ynpaBaeHua Ctpareruet,
MOTyT OBITH pa3MeIleHbl B HHCTPYMEHTBHI OEHEKHOTO
PBIHKA [I0 AaThl Hayaaa yrnpaBaeHus Ctpareruei.

Any withdrawal of assets from this Strategy shall be
made by BCS within 10 (ten) business days from the
date upon receipt by BCS of the relevant Client’s
Instruction.

BbIBOIL OOBEKTOB [OBEPHUTEABHOTO YIIPABACHHS U3
nanHo#t Crparernm npousBonurcsa BKC B Teuenme 10
(mecatu) paboumx mHEH ¢ gatel moaydeHus BKC
COOTBETCTBYIOLIEH HHCTPYKLUU KaneHTa.

Additional transfer of the monetary funds in portfolio
management is impossible.

JIOTIOAHHUTEABHBIM  3aBOJ JAEHEXKHBIX
JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

CpencrB B

Early termination of the Strategy is possible at any time
subject to the payment of the following charges by the

JHocpounsblii Beixon u3 CTpaTeruu BO3MOXKEH B Al00OOe
BpeMs HOPHU YCAOBUHM BBINAATHl KAHMEHTOM CAEOyIOIIHX
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Client:

1. 3 per cent of the NAV calculated on the date of
selling of all financial instruments in case of early
termination of the Strategy by the Client within 1
(first) year from the start date of this Strategy;

1 per cent of the NAV calculated on the date of
selling of all financial instruments in case of early
termination of the Strategy by the Client within 2
(second) year from the start date of this Strategy.

cbopoB:
1. 3 % ot pa3smepa CYHA, paccuynTaHHOrO Ha [AEHb
peasnsalnud BcexX (PMHAHCOBBIX MHCTPYMEHTOB
u3 Iloprdeasa KaveHTa, IPU JOCPOYHOM BBIXOME
Kanenrta m3 Crpareruu B TedeHHe 1 (mmepBoro)
roga C gaTbl Hayasa YIpPaBA€HUA IIO
Crpareruy;
1 % ot pasmepa CYA, paccuuTaHHOTO Ha OE€Hb
peasn3anuu Bcex (PMHAHCOBBIX WHCTPYMEHTOB
u3 IlopTdeas KaueHTa IPU JOCPOYHOM BBIXOE
Kanenta n3 Crpareruu B TeueHHe 2 (BTOPOro)
roga C gaTbl Hadaaa yOPaBACHUd IO
Crpareruu.

In case of event of Default (as defined below) there is a
risk that the default Notes may appear in the Portfolio.

B cayuae HactymaeHus cobbiTus [ledoaTa (Kak yKazaHo
HHIKE) CYLIECTBYeT PHCK TOoro, 4ro nedoatHsie HoTbr
MOryT oka3atkcd B [Toprdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

1,5% (one and a half percent) per annum including VAT

1,5% (omHa mesas ATH AECATBIX MIPOIIEHTA) MOAOBBIX C
yuerom HIC

Income Hurdle Rate / Cmasgka IIopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska [onosarumenvHozo BosrazpaxderHust BKC

15% (fifteen percent) of the amount equal to the amount
of Client’s Income less the amount of Portfolio
Management Fee and Income Hurdle, including VAT.

15% (mareHAaOIIATH IIPOIIEHTOB) oT CYMMBI,
onpeneAsgaeMod Kak pasHulla Mexay [Jdoxonom KameHrta,
Komuccuett 3a ynpaBaeHue U IloporoBbIM ypOBHEM
noxona, ¢ yaerom H/C.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaaduBaeT pacxonbl, CBI3aHHBIE C OOpalleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB HOBEPHUTEABHOTO, VIIPABACHHUS 3a CYEeT
from the funds transferred by the Client to the Portfolio. | menexupix cpencrB KawmenTa, Haxogdammxcad B

JOBEPUTEABHOM YIIPAaBACHHUH.

Default / degonm

The following shall be considered as default of the third

K medoary smurenra VEB Finance Limited (“VEB”) -

party issuer — VEB Finance Limited (“VEB”) (the | oTHOCcHTCH A0G0O€ U3 caeAyrOIIUX COOBITHH («dedoAT»):
“Default”):

a. if default is made in the payment of any a) B caydae HeymaaThl KaKHX-AHMOO IIPOLIEHTOB,
interest due in respect of the Notes or IofiAeKaIuX onaaTe o Horam uAM 10 Kakoi-
any Of them and the default Sha].l AU0O U3 HOT, " Takad HeynAa?a IIPOOOAKAETCHA
continue for a period of five Business B TedeHHe IATH Pabowux Jlnei.

Days.

b. if default is made in the payment of any b) B cayuae HeymaaTBl OCHOBHBIX cyMM 1o Horam
principal due in respect of the Notes or HAM 110 KaKoH-an6o u3 Hor.
any of them,;

c. if any default in the payment of the c¢) B cayyae HeymaaThl OCHOBHOM CyMMBI, IPEMUH
principal, premium, if any, or interest HMAU IIPOLIEHTOB 10 KaKOH-AN00 3aJ0AKEHHOCTH
on any Indebtedness Shal]. haVe 10 KaKUM-AUDO CorAalli€HuAaAM, AOTOBOpaM HAU
Occurred under any Of the agreements, HUHCTPYMEHTAM, COTAACHO KOTOPBIM Yy SMI/ITeHTfl
degds, indentures or instruments under ggr];?[op AE%HH }«IB AHIEOCY&A;}’;}‘%?; HOI;II
which the Issuer or STATE BHEIITHESKOHOMUYECKOI
CORPORATION “BANK FOR NESITEABHOCTH ~ (BHEIISKOHOMBAHK)»
DEVELOPMENT AND FOREIGN («BaemImkanr) CYILIECTBYEeT  HeIlorallleHHad
ECONOMIC AFFAIRS obiaga 3a/10A’KEHHOCTb, [IPEBBIIIAIONIAS
(VNESHECONOMBANK)”(“Borrower”) 100 000 000 Hoasapor CIIIA (MAM 3KBUBAAEHT
then has outstanding Indebtedness in J@HHOM CyMMBI B HHOM BaAIOTe).
excess of U.S.$100 million (or its U.S.

Dollar Equivalent) in the aggregate;

d. if the general banking license, other d) B caydae ecaM reHEpasbHas AWIIEH3HS, IPYTHE
licenses, consents, examinations, AVIIIEH3UH, COTAACH, OSKCIEPTHU3BI, KAWUPUHT,
clearances, filings, registrations and SadBKM,  pErucTpaldd U paspelleHusd
authorisations necessary for carrying Zzﬂogjzf}?x;; SMHTefII’;‘S; o 333’4 ”;f;;:"gzﬁ
on the business of the Issuer or the OTO3BAHDL;

Borrower has been revoked;
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if the law or regulation orders the Issuer
or the Borrower of the Loan under the
Loan Agreement related to the issue of
Notes between the Borrower and the
Issuer (“Loan Agreement”) to cease all or
a material part of the banking
operations conducted at the date of a
Loan Agreement or during the term of
the Loan Agreement;

e)

B caydae ecanm 3aKOH HAM IIOCTAHOBAECHUE
OPEeanuchIBaeT OMHTEHTBI HAW 3aeMIIUKY
3atima 1o JloroBopy 3aiiMa CBS3aHHOIO C
BbIllyckoM Hor Mexnay 3aeMIIMKOM U
OmutenToM («/loroBop 3aiiMar) IPEKPaTUTH BCE
HAM  CYIIECTBEHHYIO  YacTh  0OAaHKOBCKHX
oIlepalyii, IPOBOAMMBIX Ha AAaTy 3aKAIOYEHHUd
JloroBopa 3aiiMa HAM B Te€YE€HHE BCErO0 CpPOKa
ae¥ictBud 3Toro Jorosopa.

in case of declaration of moratorium
that comes into effect on the payment of
interest or repayment of principal on
international debts of Russian residents
generally or a class of Russian residents
to which the Borrower belongs.

B caygyae o00BIBAEHHS MOPATOPUHA, KOTOPBIH
BCTYIIa€T B CHAY C MOMEHTA OIAATHI IIPOIIEHTOB
HUAH IIOTAIlIEHHd OCHOBHOTI'O JOATA CBA3aHHOTO C
MeKIyHapOIHBIMHU JOATaMH POCCHHCKHUX
PE3UAEHTOB OTHOCSAIIMXCS K TOMY XK€ KAAaCCy
POCCHHCKHX PE3UAEHTOB K KOTOPBIM OTHOCHUTCH
3aeMIIUK.

if any governmental authorization
necessary for the performance of any
obligation of the Borrower under the
Loan Agreement fails to be in full force
and effect on the statutes or legislation
relating to the status or capacity of the
Borrower is amended in a way which
would materially contravene or result in
the contravention of any provision of a
Loan Agreement and such failure has
not been remedied within 30 Business
days after the occurrence thereof.

g)

B cayuae, ecAu HeobxoauMoe
IIPaBUTEALCTBEHHOE paspeureHue IAST
BBITIOAHEHUS AIOOBIX 00513aTEABCTB 3aeMIIHKa
o [JoroBopy 3aiiMa He CMOXKET AEHCTBOBATH B
IIOAHYIO CHAY ¥ HOPMATHUBHBIE AaKThl HAU
3aKOHOIATEABCTBO, Kacalollleecsd cTaTryca u
moaHomoumn# 3aeMmimka OyZeT H3MEHEHO
TaKUM 00pa3oM, YTO IPOH30HIeT CYyLIeCTBEHHO
HapylIeHHe yCAOBHUI [loroBopa 3aiiMa B Takoe
Oe3meticTBUe /HapylleHHe He OyaeT yCcTpaHEeHO
B TedeHWe TPHUALATH MOHeH C [OaThl €ro
BO3HUKHOBEHUSI.

if any governmental authority or court
takes any action that has a Material
Adverse Effect on the Borrower’s ability
to perform its obligations under a Loan

h)

B cayuae ecam kKakoii-au00 TOCydapCTBEHHBIH
OpraH HAU CYyZ OCYILIECTBASIIOT MEpPbI, KOTOPbIE
CYILIECTBEHHO YXVAIIAIOT yCAOBUSI UCIIOAHEHUS
3aeMIIIMKOM CBOU 00g3aTeABCTB o [loroBopy
3aliMma UWAU YCAOBHUS OEUCTBUTEABHOCTH U

Agreement or the wvalidity and

qe HNCIIOAHEHHA ﬂOI‘OBOpa HAHU yCAOBUA
enforqeablllty of a Lgan Agreement or NpUMEHEHHsI CPENCTR TPABOBOH  3AIATEI
the rights or remedies of the Issuer AmurtenToM 1o [lOTOBODY 3aiiMa.
under a Loan Agreement.
if any execution or distress is levied i) B caygae ecaMm HadaTO MCIOAHUTEABHOE

against, or an encumbrancer takes
possession of, the whole or any material
part of, the assets of the Borrower
having a fair market value of more than
U.S.$100,000,000 or the equivalent
thereof in any other currency or any
event occurs which under the laws of
any jurisdiction has a similar or
analogous effect unless such execution,
distress, enforcement of an
Encumbrance or similar or analogous
event is being contested in good faith by
the Borrower and is not removed, paid

out, stayed or discharged within 45
calendar days of such execution,
distress being levied, taking of

possession or similar or analogous act,
as the case may be.

IIPON3BOJACTBO HAM HAAOXKEH apecT, MAH €CAU
3aA0TOofiepKATEAb BCTYIIMA BO BAQJE€HHE BCEMU
MAM 4YacThIO AaKTHBOB 3aeMInuka oOuiei
cymMmoii 6oaee 100 muaamonHoB goasapos CIIA
uAu €€ SKBUBAACHTY B APYrod BaAlOTE HAM B
MHBIX aHAAOTHYHBIX CAydadx BO3HHKAIOIIMUX B
AIODOH IOPHCOMKIIMH, KpOMeE CAydaeB, KOIaa
TaKoe HCIIOAHHUTEABHOE IIPON3BOACTBO,
HaAOXKEHUE apecra HAU peasnsanusg
00eCrIeYHuTEABHBIX MEP AU HHBbIE aHAAOTHYHEBIE
caydau, peaan3yrooTcs 3aeMIIIKOM
D0OPOCOBECTHO u He IIpeKpPAaIleHBI,
BBINTAQYEHBI, [IPHOCTAHOBAEHBI HAW ITOTAIIIEHBI
B TedyeHHE 45 KaseHIapHbIX AHEU C MOMEHTa
BO30YKIEHHUS UCIIOAHUTEABHOT'O IIPOHU3BOICTBA,
B3bICKaHUA apecToBaHHOI'O UMYIIIECTBA,
BCTYIIAEHHS BO BAQIIEHHUT HAM OCYLIECTBAEHUS
HHBIX aHAAOTHUYHBIX AEHCTBHUMI, B 3aBUCHUMOCTH
OT 0OCTOSATEABCTB.

if the aggregate amount of unsatisfied
final judgments, decrees or orders of
courts of competent jurisdiction or
other appropriate and competent law-
enforcement bodies for the payment of
money against the Borrower and its
Principal Subsidiaries exceeds

B caydae €cAr COBOKYITHas cymMma
HEHUCIIOAHEHHBIX PELIEHHH cyaa, BCTYIIHBIIHNX
B 3aKOHHYIO CHAY, IIOCTAHOBACHHH HAU
pacropgaKeHuM CyI0B Hagaexalen
IOPUCAUKIIMH HAHU APYTHX COOTBETCTBYIOIIHUX U
KOMIIETEHTHBIX IIPaBOOXPAHUTEABHBIX OPTraHOB
II0 oOIAaTe MOEHEXHBIX CPeNCTB, IIPOTHUB
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U.S.$100,000,000 or the equivalent
thereof on any other currencies and
there is a period of 45 days following
the entry thereof during which such
judgment, decree or order is not
appealed, discharged, waived or the
execution thereof stayed and such
default continues for ten days after the
notice of default.

3aeMImKka IIpeBBIIIAET cyMMy B pasmepe 100
MHAAHUOHOB OAAGPOB CIIIA, HAU eé
9KBHBAaACHTA B APYTOH BAaAIOTE U B CAyUae €CAH
B TeueHue Copoka NATH MOHEH CO OHA HX
BCTYIIA€HHS B CHAY, VyKaszaHHoe cynebHoe
pellleHre, IIOCTAHOBACHME HAM PAaCIOPAKEHHE
cyna He 00XKaAO0BaHBbI, IIOTAIIEHBbI, OTMEHEHBI
HUAU TIIPHUOCTAHOBACHBI H ﬂeq)OAT AAUTCA HE
MmeHee 10 gHelt ¢ MOMEHTa IIOAy4YEHHdA
yBeIOMAEHHUS 0 gedoATe.

if any seizure, compulsory acquisition,
expropriation, nationalisation without
appropriate compensation or
renationalisation after the date of a
Loan Agreement by or under the
authority of a government authority of
all or part (the IFRS book value of which
is 15 per cent. or more of the book
value of the whole) of the assets of the
Borrower.

k)

B cay4dae 3axBarTa, IIPUHYAUTEABHOTO
IIOTAOLIEHMH, 3KCIIPOIIpHUALINH,
HallMOHAaAHU3aIUH 6e3 BBIIIAQTBI
COOTBETCTBYIOLINX KOMIIEHCAaIIHHi UAU

pEHAIlMOHAAM3AIIMH,  COCTOdBIIeHCa  IIocAe
3akArodeHud [loroBopa 3aiiMma, 10 HHUIIHATHBE
U COTAACHO pas3pelleHHI0 ToCyAapCTBEHHOTO
opraHa, BCEX aKTHBOB 3aeMIIMKa HAH YacCTHU
akTHUBOB (OasaHcoBas ctouMocTh 1o MCPO
KOTOPBIX paBHa 15 IPOIIEHTOB HAU (oaee).

if the Borrower ceases to be a
development bank, implementing the
Russian Federation’s investment and
development policy.

B cayuae ecam 3aeMIIMK IIpeKpalaer CBOIO
[EeSTEeAPHOCTh B KadecTBe OaHKa pasBUTH,
peasn3aniy HHBECTHUIIMOHHOH IIOAUTHKH U
IOAWTHKY pa3BuTus Poccuiickoit ®enepariuu.

if at any time it is or becomes unlawful
for the Borrower to perform or comply
with any or all of its obligations under a
Loan Agreement or any of such
obligations are not, or cease to be, legal,
valid, binding and enforceable.

B caydae, ecanm Korma-aubo [IedATeABHOCTDH
3aeMIIMKa 10 MCIIOAHEHHIO HMAM COOAIOIEHHIO
cBoux o00g3aTeAbCTB 110 [loroBopy 3aiiMa
CTAHOBHUTCHA  HE3aKOHHOM HAU  TakHue
00g3aTeAbCTBA MEPECTAIOT OBITH 3aKOHHBIMHU,
JMENCTBUTEABHLIMH, 0043BIBAIOIIIIMU HAU
HCIIOAHHMBIMH.

if the Borrower repudiates the Loan
Agreement.

B caygae, korma 3aeMIIMK aHHYAHPYET
JoroBop 3aiima

if any foreign exchange law is enacted
or introduced in the Russian Federation
which has the effect of prohibiting or
restricting any payment that the
Borrower is required to make pursuant
to the terms of the Loan Agreement.

B caydae mpuHATHA MOAOXKEHHUH 3apybeskHOro
BaAIOTHOI'O  3aKOHOZATeAbcTBa  Poccuiickoi
denepanyiy, yCTAaHABAHBAIOIINX 3alIPeT HAHU
OTpaHHYHUBAIOIINE AIOOOH IIAaTeX, KOTOPBIH
3aeMImK o0sg3aH OCYIIIECTBUTH B
cooTBeTCTBHH C [JoroBopoM 3aiima

if any litigation, arbitration or
administrative proceeding is current,
threatened or pending against the
Borrower or any Subsidiary which is
reasonably likely to be adversely
determined and, if so adversely
determined, would in the opinion of the
Issuer be reasonably likely to have a
Material Adverse Effect.

p)

I[lpr HaAWYMK BO3MOXKHBIX, TEKYIIMX U
OTAOXKEHHBIX CyAeOGHOro T30, apOUTpaskKHBIX
pas3bupareascTB u aqMUHHCTPATHBHBIX
[IPOM3BOJACTE IIPOTHB 3aeMIIMKa HAH €ro
[OYEPHUX  CTPYKTYP, KOTOpPbIEe  BEPOSTHO
[IPUBEAYT K HeOAATONIPUATHBIM IIOCAE€ICTBHUSIM,
KOTOpBIE II0 MHEHHI0O OMHTEHTa MOIYT IIPH
CYILIECTBEHHOMY YXYAIIEHUIO [IOAOXKEHUSI.

if proceedings are initiated against the
Issuer or the Borrower(s) (if any) under
any applicable liquidation, insolvency,
composition, reorganization or other
similar laws or an application is made
(or documents filed with a court) for the
appointment of an administrative or
other receiver, manager, administrator
or other similar official, or an
administrative or other receiver,
manager, administrator or other similar
official is appointed in relation to the
Issuer or the Borrower.

q)

ecAHu UHUIIMHUPOBAHO IPOU3BOACTBO B
OTHOIIIEHUH OMureHTa HUAU BaemIimuka
COTAAQCHO KaKHM-AHOO IPHUMEHHMBIM 3aKOHAM
o) AUKBHIALHNH, HECOCTOSITEALHOCTH,
peopraHu3a UAU HHBIM CXOXKUM 3aKOHAM,
Aub0 TOmAaHO 3asdgBA€HUE (MAU JOKYMEHTBI

II04aHBbI B Cyll) (o] Ha3HA4YE€CHHUU
aIMUHHUCTpPATOpPAa, YIIPABAAIOIIETO HWAWM HHOTIO
CXOZKeEro JOAZKHOCTHOT'O AHIIA, AubO0

aaMHUHUCTPATOP, VIIPABAMIOIINN HAM HHOH
CcxoxKee MOOAKHOCTHOE AWII0 Ha3HAYEHLI B
OTHOLIEHUN SMHUTEHTA, TapaHTOB HAH KaKOMH-
An60 OCHOBHOM adppUANPOBAHHON KOMIIAHUH.
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Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary Hor oTHOcHTCI TeXHHUYECKHUH medoOAT,
nedOAT I10 KyIIoHaM H IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VEB Finance Limited and/or its
material subsidiaries, for provision of such information.

dakT HactynaeHud [ledoaTa MOKET IIOATBEPKIAATHCT
COOTBETCTBYIOUIEH MH(popMarlueii, oIryOAMKOBAHHOM Ha

caite (cTpanuiie) B HHPOPMAITUOHHO-
KOMMYHHKAIIMOHHOMH cetn VHTepHeT, B MHBIX popMe U
HOPSIIKE, YCTaHOBAEHHBIX JMOKyMEHTaMH,

PETYAHPYIOIIUMHU IIOPSA0K  SMHCCHH H O0palleHus
Hor, u/uam pokymeHToMm, wucxoxaimMm oT BKC u
cozmepzkaieM HHQpOPMAIHIO O HactynaeHuu [ledoara,
OATBEPKIAEHHYIO TPETHHUM AHIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBHH JOKYMEHTaMH, PETYAHPYIOIINMU
IOPSIOK smMuccun u obpamenus Hor, u/uam
3aKOHOJATEABCTBOM CTPaHBI, B KOTOPOH ydUpexaeHa
VEB Finance Limited w/mam ee  OCHOBHBIE
adpdpuampoBaHHbIE KOMIIAHWM, Ha IIPEeJOCTaBACHUE
YKa3aHHOH WH(OPMAIIHH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VEB
Finance Limited and/or its material subsidiaries on
provision of such information and the consequences of
use of such information.

BKC He HeceT OTBETCTBEHHOCTb 3a HEIOCTOBEPHOCTbH
u/uau  HenmoaHoTy  wHGopmanmu o  [edoare,
pa3MenieHHOH Ha catite (cTpanume) B
HH(MOPMAIIMOHHO-KOMMYHHKAIIMOHHOH CeTH
HUuTepHeT, a TakKe pPacKpbITOH B HHBIX (popMe Hu
IOpSAAKE, YCTaHOBAEHHBIX JOOKyMEHTaMH,
PETYAUDYIOIIMMH IIOPSOK  3MHCCHH H OOpallleHHs
HoTr, B TOM YucA€ HPEAOCTABACHHOH TPETHHUM AHIIOM,
YIIOAHOMOYE€HHBIM B COOTBETCTBHHU AOKYMEHTaMHU,
PETYAUDYIOIIMMH IIOPSOK  3MHCCHH H OOpallleHHs
Hor, ¥/uAHM 3aKOHOOATEABCTBOM CTPaHBbI, B KOTOPOH
yupexnaeHa VEB Finance Limited m/mam ee oCHOBHEIE
adpdpuanpoBaHHbIE KOMIIAHWHM, Ha IIPEeIOCTaBACHUE
yKa3aHHOH uHOpPMalIUH, u TIOCA€ICTBUS
HCIIOAB30BaHHUd YKa3aHHOU HHMOPMAalIUH.

3. STRATEGIES OF THE GROUP «<SMART»/ CTPATEI'HH I'PYIIIIbI «CMAPT»

3.1 “Long-Island” Strategy /CrpaTerus «AoHr-AHAeHA»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

Increase in portfolio value exceeding the average return
on investments in shares.

Poctr  croumoctn  moprdeaT B JIOATOCPOYHOH
IIEePCIIEKTHBE, IIPEBBIIIANNINE CPEAHIOI [IOXOIHOCTD
BAOXKEHUH B aKIIUH.

Strategy Risk Level/Yposerv Pucka Cmpameauu:

Medium high

| YMeEpEeHHO BBICOKUH

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosast Banioma

Russian ruble

| Poccuiickuit py6ab

Strategy Type /Tun Cmpameauu:

Moderate

The Strategy is designed for investors aimed at making
short-term trend trading in 1-3 days. The Strategy opens
only long positions and trades on emerging market. In
the period of high volatility or slackening market the
Strategy reduces the frequency of trading transactions.

YMepeHHBIN pocT

Crparerusa OpPHEHTUPOBaHA Ha UHBECTOPOB,
CTpeMsIMXCd 3apabaThlBaTh Ha  KPaTKOCPOUHBIX
TPEHOOBBIX ABUXKeHUsax B 1-3 guga. Crparerud
OTKPBIBAET TOABKO JAWHHBIE TIO3WIIMH U 3apabaThIBaeT
Ha pacTylUleM pbIHKe. B  mHepuon IOBBINIEHHOMH
BOAAQTHABHOCTH HAW CHUXKEHUd pPBIHKOB, CTpATErus
YMEHBIIAeT YaCTOTy COBEPIIIEHUS TOPTOBLIX OIIEpaIiuii.

Portfolio Structure and types of transactions

/ Cmpyrxmypa INlopmapens u sudsl coesox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernun BKC 3agBager o HamMepeHHH (HO
He Oeper Ha ceba 0093aTEABCTBO) IIPUAEPIKUBATHCSI
CAeYIONIEH CTPYKTYPBI aKTHBOB!

e Monetary funds in the form of cash balance on

i JECHEXKHBIE CpeacTea, IIpEeACTaBACHHBIC
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the Accounts, money market funds, deposits
and liquid derivatives on money market and

currency  rates (“Monetary  funds  and
equivalents”);
Fixed income instruments and Instruments

attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company and affiliated company funds,
ETFs and other instruments the issuer of which
shall make fixed payments on a fixed schedule
and instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments and Instruments attached
to Fixed Income Instruments”);

Shares, including shares of mutual and hedge
funds, and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”).

JEHEKHBIMH OCTaTKaMH IO CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PHIHKA, [EIIO3UTaMH, a TAK¥Ke AUKBUIHBIMH
IIPOM3BOAHBIMH Ha CTABKH JIEHEXKHOIO PHIHKA M KyPChI
BaAloT («/leHeKHbIE CPENCTBA U DKBHUBAAEHTED);

. HHCTPYMEHTBI ¢ (PUKCHPOBAHHOH TOXOMHOCTHIO
M HWHCTPYMEHTHI, [IPHUBS3aHHbIE K MHCTPYMEHTaM C
bUKCHPOBAHHOMN [OXOAHOCTHIO. [JaHHbIE MHCTPYMEHTHI

MOTYT BKAIOYATH (z0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauraruu
TOCYZapCTBEHHBIX YHUTAPHBIX IPEeaIPUATHH),
MyHUIIHMIIAABHBIE,  CyOdemepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obauranuu u obaurau
HAOAHAIIMOHAABHBIX  HWHCTUTYTOB -  PETHOHAABHBIX

6aHKOB pa3BUTHUA U T.HI., IPOU3BOAHbIE MHCTPYMEHTHI
Ha o0Auranuu/Kop3uHBI obauramuii, Ha 06a3oBble Hu
KpequTHbIE CTaBKH, donas! CTOPOHHUX u
adppuampoBanneix kKomnanuii, ETF, wu gpyrue
MHCTPYMEHTHI, SMUTEHT KOTOPBIX 00s13aH OCYIIIECTBAATD
dUKCHpPOBAHHBIE  BBIIAATHI II0  YCTAHOBAEHHOMY
rpaduKy, a TakKe HHCTPYMEHTHI, AUHAMHKa KOTOPBIX
IIpHUBg3aHa K [AWHAMHUKE MHAEKCOB OOAMTalvii HAU
obaurayii OTAEALHBIX KOMIIaHUM («MIHCTPYyMEHTBI C
PUKCHPOBAHHOM  OOXOAHOCTBIO M  HHCTPYMEHTHI,
IIpHUBS3aHHLIE K MHCTPYMEHTAM C (UKCHPOBAHHOMH
JOXOTHOCTBIO);

. aKI[UM, BKAIOYAd AKIIUH B3aUMHBIX H XEIXK
dOHIOB, MU MOENO3UTApPHBIE PACIHCKH Ha aKIHH
KOpPIIOpAaIyii, BKAIOYAd IPOHU3BOAHBIE HHCTPYMEHTHI Ha
aKIM / AeTIo3uTapHble  PACHHUCKH, ©  (POHOOBBIE
UHOEKCBhI, QOHABI CcTOpoHHUX KoMmmauui#i, ETF,
CTPYKTYPHBIE IIPOAYKTBI K APyTHE MHCTPYMEHTHI,
OVHAMHKA  KOTOPBIX  HAaIpsAMyIO0 [pHBA3aHA K
OVHAMHUKE HWHIAEKCOB aKIUP HAM aKIHUH OTIAEABHBIX
KoMIaHuH (¢AKIIMH ¥ IPOU3BOJAHBIE HHCTPYMEHTED).

For the purpose of risk management the following
restrictions on the asset structure shall apply:

the percentage of Monetary funds and
equivalents shall not exceed 100%;

the percentage of Fixed income instruments
shall not exceed 100%;

the percentage of Shares and derivatives shall

not exceed 100%.

B 1eAadx yIOpaBA€HHS PHUCKAMH yCTaHABAHUBAIOTCS
CAEYIOIIHE OTPAHUYEHUS 10 CTPYKTYPE AKTHBOB:
e  oAst [IEHEXHBIX CPEACTB U SKBUBAAEHTOB — HE
boaee 100%;
e gmoast  HHCTpyMEHTOB C  (PUKCHPOBAHHOMN
JIOXOAHOCTEIO — He boaee 100%;
e noAd AKIUH U IPOU3BOOHBIX MHCTPYMEHTOB —
He 6oaee 100%.

For the purpose of risk management the following
restrictions on the asset structure shall apply:

the percentage of small and mid-cap
companies shares shall not exceed 5%;

the percentage of loans secured by the
Portfolio assets shall not exceed 50%;

the volume of short positions in shares and
derivatives shall not exceed 10%.

B 1measx yhopaBAeHHS pHCKaMH yCTaHaBAWBAIOTCS
CAeYIOIINEe OTPaHUYEHHUS 110 CTPYKTYPE aKTUBOB:
e [10Ad AaKIMUP KOMIIaHHM MaAOM U CpenHeU
KalluTaAu3aluy — He 6oaee 5%;
e  pasMep 3aMMCTBOBaHUH
IMopTdpeas — ve 6oree 50%;
e pasMep KOPOTKHUX IIO3UIIMH B aKIUIX U
IIPOM3BOAHBIX HHCTPyMeHTax — He 6oaee 10%.

jufoyis AKTHUBBI

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOAAronmpuATHOM PBIHOYHOM OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Mmoxker mepzxkaTh 10
100% noprdeasd B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXeT WHCIIOAB30BaTh AaKTUBBI IOpPTdead [aasg
MapKUHaAbHOrO KpeauToBaHug. BKC MoxkeTr Takxke
OTKpPBIBaTh JAAMHHBIE M KOPOTKHE IIO3UIIUM B aKIMAX U
obauranyax OTAEABHBIX OSMHTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIMH, OOAWTAIIUH H
¢doHI0OBbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

The Strategy is aimed at receipt of long-term income
comparable with or exceeding the average profitability of
the stock market, but at the same time there is a risk of
substantial volatility in portfolio value.

BCS aims at stable growth in assets value in a long-term
prospective while keeping the Strategy risks at the level
substantially lower than those of stock market average

Crpareruda OPHEHTHpPOBaHAa Ha IIOAYYEHHE
JOATOCPOYHOTO [0X0/a, COIIOCTaBHUMOTO UAU
IIPEBBILIAIONIETO CPEIHIOI MOXOAHOCTh PBIHKA aKIIHUH,
IIPU 3TOM CYIIECTBYET PHCK 3HAYHUTEABHBIX KoaeOaHUH
CTOUMOCTH IIOPTPEAsI.

BKC crpeMuTcsa [OOCTHYL CTAOHABHOTO TIIPUPOCTA

AKTHBOB Ha OOATOCPOYHOM TOPH30HTE IIPH COXPaHEHHHU
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risk.

The Strategy is based upon short-term trend trading (1-3
days).

The Strategy includes most liquid shares and

instruments, which is entered into a long position when
it detects a short-term growing trend.

The diversification of wunderlying instruments and
decreased activity of the Strategy during increase of
volatility makes the Strategy efficient.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

pucka CTpaTeruyd Ha ypoBHE CYILECTBEHHO HHIKE, 4eM
cpenHHeE OKa3aTeAN PHCKa Ha PhIHKE aKIIHH.

OcHoBoH CTpaTerud  dBAGETCS  TOProBAad — IIO
KPaTKOCPOYHOMY TPEHAY (IPOAOAKUTEABHOCTHIO 1-3
[HSI).

B cocraB Crparernum BXomdaT Hawmboaee AHUKBHIHBIE
aKIM U MHCTPYMEHTHI, II0 KOTOPBIM OCYIIECTBASIETCH
BXOA B [JAWHHYIO IIO3HUIIMI0O IIPH OOHAPYKEHUU
KPaTKOCPOYHOTO PACTYILEro TPEHAA.

OddheKTUBHOCTE obecnednBaeTcs AUBEePCHMUKANEH
HCIIOAB3YEMBIX HHCTPYMEHTOB, a TaK K€ CHHKEHHEM
aKTHBHOCTH CTPATETHH IIPH POCTE BOAATHABHOCTH.

IIpun dopmupoBanuu noprdesas BKC crpemurca
CHHU3HUTb PHCKH OTAEABHBIX OMHTEHTOB 3a CYET
OUBEPCU(MHUKAIINN U  COOAIONEHHSA  AWMHTOB  IIO
KOHIIEHTPAIIUHI PUCKOB, COTAQCHO YCAOBHSIM,
obosHaueHHBIM B pasnese Crpykrypa Iloprdeas u
BHBI CIEAOK.

Investment Performance Benchmark

/ HHeecmuyuoHHbLI noKasameib

Investment Performance Benchmark for the purposes of | MHBecTHIIHOHHBIH II0Ka3aTeAb OAS CpaBHEHUS
comparing investment results of the Strategy for the | muHBecTuIIHOHHBIX pe3yAbTaTOB Crpareruu 3a
relevant reporting period shall be compound of the | OtuyeTHbBI}f TIEpHOL  SABASETCA  KOMIIO3UTHBIM U
following: CKAQIBIBAETCH U3 CAEAYIOIINX IoKa3aTeAe:

MICEX Index - 100% Wrunekc MMBE - 100%

Special terms of the Strategy / Ocobble ycnosus Cmpamezuu:

Minimum amount of funds placed under the portfolio | MunnmasbHasa cyMMa JEHEKHBIX CpencTs,
management initially or reallocated from other Strategies | nepenaBaemMpIx B JIOBEPUTEABHOE yIIpaBA€HHE
shall be 1,000,000 (one million) Russian rubles (or its | n3Ha9aabHO HAU 329K CASIEMBIX B nopsanke

equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBadeT
1 000 000 (ommH MuAAMOH) PoccuiicKHUX pyOAeH (uAn
3KBHUBAACHT 3TOH CyMMBI B APYrod BaAlOTe MO KypcCy,
YCTaHOBA€HHOMY EBpOIle#iCKMM IE€HTPAaAbHBIM OaHKOM
Ha [ary Iepenadu/mnepepacupeieAeHUs JIeHEeXKHbBIX

CpencTs).
Minimum amount of funds additionally provided by the | MunnmasbHasa cyMMa JEHEKHBIX CpencTs,
Client for placement under portfolio management within | nepegaBaemsIx KanenTom B IOBEPUTEABHOE

the term of the Agreement, including by way of
reallocation from other Strategies, shall be 500,000
(five hundred thousands) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

yIIpaBA€HHE B Te4deHHE CpoKa naeicrBud [lorosopa
JOOMNOAHUTEABHO, B TOM qHCAE IIyTeM
nepepacnpeneseHus ¢ Apyrux CrpaTeruii, cocraBadeT
500 000 (marecotr ThIcad) Poccuiickux pybaeil (Mau
3KBHBAACHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
yCcTaHOBAE€HHOMY EBpOIEHCKHUM IE€HTPaABHBIM OaHKOM
Ha JaTy Iepenadu/IepepaclpeneseHus [IeHEeXKHBIX
CpencTs).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 500,000 (five
hundred thousands) Russian rubles (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of funds).

MunanMaabHass CTOMMOCTH OOBEKTOB [JOBEPHUTEABHOTO
yIpaBA€HHd, KoTopasl JOAXKHa ocTaTbcs Ha Crpareruu
B cAydae BbIBoJa akTuBOB KamenTa n3 Crpareruu, B
TOM YHCA€ B paMKax IepepaclpefieAeHHs Ha ApyTrHe
Crparerun, cocraBasgser 500 000 (maTbCcOT TBICSY)
Poccuiickux pybaeil (MAM 3KBHBAaA€HT 3TOM CyMMBI B
Apyroi BaAlOTe 1o Kypcy, YCTaHOBAEHHOMY
EBpomefickuM  IleHTpaAbHBIM 0OaHKOM Ha  [atTy
nepenayn / nepepacnpeseAeHus JeHEeKHbIX CPEICTB).

Reallocation of assets from this Strategy to other

IlepeBox akTWBOB M3 maHHOW CTpaTeruu Ha APYTYIO

Strategy under shall be effected within seven (7) | Crpareruio o UHcTpyKIIMK Kanenrta Ha
Calendar Days upon receipt by BCS of the relevant | mepepacmpeneseHre akKTHBOB  OCYIIECTBASIETCH B
Client’s Instruction for Reallocation of Assets in portfolio | Teuenne 7 (ceMH) KaAeHZAPHBIX MAHEH C [OATHI
management. noayueHus BKC cooTBeTCTByIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOBEKTOB [OOBEPHUTEABHOI'O  YIIPABAEHUS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

KaveHnTy mpm mocpoyHoOM IMpekpameHuu Crparerus,
IpU IIpeKkpallleHuu paedicrBug [loroBopa HWAH IIpH
4aCTUYHOM BBIBOJE AaKTHBOB, IpoudBomurcss BKC B
TedeHHe 7 (ceMH) KaA€HIAPHBIX [OHEH C [aThl
noaydenuss BKC or Kawenra yBemoMaeHHS O
pacrop:xkeHUH [loroBopa HAM HHCTPYKIIMH Ha BBIBOL
aKTHBOB, COOTBETCTBEHHO.
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Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

2% (two percent) per annum including VAT

| 2% (mBa mporenra) romoBeIx ¢ yuerom HAC

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparoerus

15% (fifteen percent) of the amount equal to the amount
of Client’s Income less the amount of Portfolio
Management Fee and Income Hurdle, including VAT.

15% (maTHaOUIATH IIPOIIEHTOB) oT CYMMEI,
ompeneaseMoil Kak pasHuna Mmexnay loxomom Kamenra,
Komuccuedr 3a ympaBaeHue u IloporoBbIM ypoBHEM
noxopa, ¢ yaerom HJC.

Payment of expenses / Onnama pacxooos

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omaauuBaeT pacxomnl, CBI3aHHBIE C obpallleHueM
OOBEKTOB MOOBEPUTEABLHOTO YIPABAEHHUd, 3a CUYET
OEeHEeXHBIX cpenctB KameHTa, HaXOOdIuxcsa B
JOBEPUTEABHOM YIIPABACHUH.

3.2 “The Eagle” Strategy /CrpaTerusa «Opea»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

Increase in portfolio value exceeding the average return
on investments in shares.

Poctr  croumoctn  moprdeaT B JIOATOCPOYHOH
IIEePCIIEKTHBE, IIPEBBIIIANNINE CPEAHIOI IOXOIHOCTD
BAOXKEHUH B aKIIUH.

Strategy Risk Level/Yposerv Pucka Cmpameauu:

Medium high

| YMeEpEeHHO BbICOKHUH

Recommended term of investment / PekomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosast Banioma

Russian ruble

| Poccuiickuit py6ab

Strategy Type /Tun Cmpameauu:

The Strategy is designed for investors aimed at receiving
maximum capital gain, and involves high risk of assets
value decrease. Under this Strategy the Manager shall
use different types of trend strategies consistent with a
relevant market phase. The combination allows receiving
maximum capital with controlled risk level. Executed
transactions may be with long or short positions. Set of
instruments for trading includes the most liquid
securities traded on the Russian market.

Crparerus OpPUEHTUPOBAHA Ha UHBECTOPOBR,
CTPEMSIIUXCS  ITOAYYUTH MAKCHUMAABHBIHA  IIPHUPOCT
Kamurasa, W HMEEeT BBICOKHME PHCKH CHHUXKEHUS
CTOMMOCTH aKTHBOB. B paMKax [AHHOM CTpaTeruu
YupaBasonmit HCIIOAB3YET pas3AnYHEBIE THIIBI
TPEHIOBBIX CTpAaTerui, KOTOPBIE OTBEYAIOT
COOTBETCTBYIOIIMM pazaM pbIHKA. WX KOMOHHAIIUS
II03BOASIET TIOAYYHUTH MAKCHMAABHYIO [IOXOOHOCTH C
KOHTPOAUPYEMBIM ypoBHeM pucka. CoBepiliaeMbie
YOpaBAdIOUUM CAEAKHU MOTYT ObITH KaK JAHHHBIMH, TaK
U KOpPOTKHUMH. Habop HHCTPYMEHTOB A TOPTOBAH
BKAIOUaeT B ceba Hauboaee AMKBHAHBIE Oymaru
POCCUMCKOTO PhIHKA.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmdgpens u 8udsl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernun BKC 3agBager o HamepeHUH (HO
He Oeper Ha ceba 0093aTEABCTBO) IIPUAEPKUBATHCSI
CAeYIONIEH CTPYKTYPBI aKTHBOB!

e Monetary funds in the form of cash balance on
the Accounts, money market funds, deposits
and liquid derivatives on money market and
currency  rates (“Monetary  funds  and
equivalents”);

e Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state wunitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company and affiliated company funds,
ETFs and other instruments the issuer of which
shall make fixed payments on a fixed schedule
and instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments and Instruments attached

. JeHeXKHbIe CpeincTBa, IIpeACTaBACHHbBIE
JEHEXHBIMH OCTaTKaMH II0 CYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PBIHKA, AEIIO3UTaMH, a TaKKe AUKBHIHBIMH
IIPOM3BOAHBIMH Ha CTaBKH [IEHEXKHOTO PBIHKA H KypPChI
BaAloT («/leHeXKHbIe CPENCTBA U OKBUBAACHTED);

. HHCTPYMEHTHI C (PUKCHPOBAHHOM JOXOIHOCTBIO
M HMHCTPYMEHTBI, IIPUBA3aHHbIE K MHCTPYMEHTaM C
pUKCHPOBAHHON HOXOAHOCTBIO. [laHHBIE MHCTPYMEHTBI

MOTYT BKAIOYATH (O He OrPaHUYUBATHCS)
KOPIIOPATHUBHbBIE (BrRAIOUAS obauraruu
TrOCyIapCTBEHHBIX YHUTaPHBIX IPEeapUaTHi),
MyHHUIIHUIIAAbHBIE, CcyOdemepasbHble, CyBepeHHbIe/
rocyZiapCTBEHHbIE obAuranuu u obAurauu
HaTHAIITMOHAABHBIX HHCTUTYTOB - PETHUOHAABHBIX

0aHKOB Pa3BHUTHA U T.II., IPOU3BOAHbIE HHCTPYMEHTHI
Ha obaWranuu/KOp3uHBl obauraruii, Ha 06a30Bble U
KpPeIUuTHBIE CTaBKH, doHaBI CTOPOHHHUX u
adduanpoBanHeIx  Komnanuwi, ETF, wu  apyrue
HHCTPYMEHTBI, SMUTEHT KOTOPBIX 00s13aH OCYIIECTBAATD
(bHUKCHPOBAHHBIE  BBIIAQTBI II0  YCTAHOBACHHOMY
rpaduKy, a TakK:Ke HHCTPYMEHTHI, [THHAMHKA KOTOPBIX
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to Fixed Income Instruments”);

Shares, including shares of mutual and hedge
funds, and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”).

IIpHUBd3aHa K [AWHAMHKE MHIEKCOB OOAMTranuii HAU
obAuramuii OTHEABHBIX KOMIIAHHUM («VIHCTpyMEHTBI C
(HUKCUPOBAaHHOM  JOXOAHOCTBIO M HHCTPYMEHTHI,
IIpUBA3aHHbIE K MHCTPYMEHTaM C (UKCHUPOBaHHOH
JOXOMHOCTBION);

. aKIM{, BKAIOYad aKIWHM B3aUMHBIX H X€IK
dOoHIOB, U [OENO3UTApHbIE PACIHCKH Ha aKIHUU
KopIriopanuii, BKAIOYas IIPOU3BOAHBIE HHCTPYMEHTEI Ha
aKIUH / eIO3UTapHble  PaCIMUCKH, HW  (POHIOBBIE
UHOEKCHI, (OoHALI CcTopoHHUX kKoMmmauuii, ETF,
CTPYKTYPHbIE TIPOAYKTBI M [APyrHe MHCTPYMEHTHI,
OUHaMHUKa  KOTOPBIX  HaIpsaMylOo IIpUBS3aHa K
OUHaMUKe WHIEKCOB AaKIUH HAM aKIWUH OTAeAbHBIX
KoMIaHu# («AKIIMH U IPOU3BOJAHBIE HHCTPYMEHTBD).

For the purpose of risk management the following
restrictions on the asset structure shall apply:

the percentage of Monetary funds
equivalents shall not exceed 100%;

the percentage of Fixed income instruments
shall not exceed 100%;

the percentage of Shares and derivatives shall
not exceed 100%.

. and

B 1eadx ympaBA€eHHUS PHUCKAMH YCTaHaBAWBAIOTCS
CAEyIOIIHE OTPAHUYEHUS 10 CTPYKTYPE aKTHUBOB:

moas [leHeKHBIX CPENCTB U 3KBUBAAEHTOB — HeE
6oaee 100%;

moasgs  HMHcrpymeHTOB ¢ (PHKCHPOBAHHOU
MOXOQHOCTBIO — He 6oaee 100%;

I0AS AKITME W HPOU3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%.

For the purpose of risk management the following
restrictions on the asset structure shall apply:

the percentage of loans secured by the
Portfolio assets shall not exceed 100%;

the volume of short positions in shares and
derivatives shall not exceed 100%.

B 1eadx ympaBA€HHUS PHUCKaMH yCTaHaBAMBAIOTCH
CAELYIOIIHE OIPAHUYEHUS 110 CTPYKTYPE aKTHBOB:
pa3mep 3aMMCTBOBaHHH oz, aKTHUBBI
IToprdeas — He Goaee 100%;

pa3Mep KOPOTKHUX IIO3HMLUMH B akKIHUgX U
IIPOM3BOAHBIX HHCTPYMEHTax — He 6oaee 100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAdax MUHUMU3anuu puckoB, BKC moxer aepzkaTth 10
100% mopTtdeasa B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXeT WHCIIOAB30BaTh AaKTUBBI IOpPTdead [aasg
MapKUHaAbHOrO KpeauToBaHug. BKC MoxkeTr TakKe
OTKpPBIBATh JAAMHHBIE M KOPOTKHE IIO3UIIUM B aKIMAX U
obauranyax OTAEABHBIX OSMHUTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIHMH, OOAWTAIIMH H
¢doHI0OBbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

The Strategy is aimed at receipt of long-term income
comparable with or exceeding the average profitability of
the stock market, but at the same time there is a risk of
substantial volatility in portfolio value.

BCS aims at stable growth in assets value in a long-term
prospective while keeping the Strategy risks at the level
substantially lower than those of stock market average
risk.

The Strategy is based upon short-term trend trading (1-3
days).

The Strategy includes most liquid shares and
instruments, which is entered into a long position or a
short position when it detects a short-term growing
trend either on increasing or on decreasing.

The diversification of wunderlying instruments and
decreased activity of the Strategy during increase of
volatility makes the Strategy efficient.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Crpareruda OPHEHTHpPOBaHAa Ha IIOAYYEHHE
JOATOCPOYHOTO [0Xo/a, COIIOCTaBHUMOTO UAU
IIPEBBILIAIONIETO CPEIHIOI MOXOAHOCTH PBIHKA aKIIHH,
IIPH 5TOM CYILECTBYET PHCK 3HAYHUTEABHBIX KoaeOaHHMMH
CTOMMOCTH ITOPT(eas.

BKC crpeMuTrca MQOOCTUYHL CTaOHUABHOTO IIPUPOCTA
aKTHUBOB Ha JOATOCPOYHOM T'OPH30HTE IIPH COXPaHEHUHU
pucka CrpaTeruu Ha ypPOBHE CYIIECTBEHHO HHXKE, YEM
CpenHNe IoKa3aTeAn PHCKa Ha PhIHKE aKITHH.

OcHOBOH cTpaTeruu ABASIETCS TOPTOBASI o
KPaTKOCPOYHOMY TPEHAY (IPOAOAKUTEABHOCTHIO 1-3
[H).

B cocraB Crpareruu BXoAAT Hauboasee AUKBHIHBIE
aKIIUU U WHCTPYMEHTHI, II0 KOTOPBHIM OCYIIECTBASIETCS
BXOA B [JAWHHYI0O HAW KOPOTKYIO IIO3UIIHIO IIPHU
obHapPyKEHUH KPATKOCPOYHOI'O PACTYIIETO TPeHaa Kak
Ha TOBBIIIEHHNE, TaK U Ha NoHHXKeHNe. DP(PeKTUBHOCTD
obecrieunBaeTca AUBEPCU(UKAIINEH  HCIIOAB3YEMBIX
HHCTPYMEHTOB, a TaK K€ CHIXEHUEeM AaKTHUBHOCTH
CTPaTErHy IIPH POCTE BOAATHABHOCTH.

IIpu dopmupoBauuu noptdeas BKC crpemurcsa
CHU3UTb PHCKH OTHEABHBIX OMHTEHTOB 3a CHET
OUBEPCU(UKAIINH U  COOAIOIEHHS  AWMHTOB  IIO
KOHIIEHTPAITNHU PUCKOB, COTAACHO YCAOBHSM,
obo3HaueHHBIM B pasneae Ctpykrypa Iloptdeaa u
BUIBI CIEAOK.

Investment Performance Benchmark / HHeecmuyuoHHbLI nokazamenb
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Investment Performance Benchmark for the purposes of | MHBecTHIIMOHHEBIH IoKa3aTeAb AT CpaBHEHUS
comparing investment results of the Strategy for the | mHBeCTHIIIOHHBIX pe3yAbpTaToB Crpareruu 3a
relevant reporting period shall be compound of the | OryerTHBI}f mIepHOL  ABASETCH  KOMIIO3UTHBIM U
following: CKAQIBIBAETCH U3 CAEAYIOIINX OKA3ATEAEH!

MICEX Index - 100% HNuanekc MMBB - 100%

Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:

Minimum amount of funds placed under the portfolio | MunnmasbHasa cymMma JEHEKHBIX CpencTs,
management initially or reallocated from other Strategies | nepenaBaempIx B JIOBEPUTEABHOE yIIpaBA€HUE
shall be 1,000,000 (one million) Russian rubles (or its | u3HaYasbHO UAU 3a4YHCASIEMBIX B nopgaake

equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

nepepacrnpeneaeHuss ¢ apyrux Crpareruii, cocraBaseT
1 000 000 (ommH MuAAMOH) Poccuiickux pyoOaeil (vanu
S5KBHUBAAEHT 3TOH CyMMBI B APYro¥ BaAloTe II0 KypCy,
yCTaHOBAEHHOMY EBpoOIe#iCKMM IE€HTPasbHBIM OaHKOM
Ha [aTy Iepenady/IepepaclpenescHUsd [IeHEeKHbBIX

CPELCTB).
Minimum amount of funds additionally provided by the | MunumasabHas cyMMa JEHEKHBIX CpencTs,
Client for placement under portfolio management within | mnepegaBaempIx Kanenrom B JOBEPUTEABLHOE

the term of the Agreement, including by way of
reallocation from other Strategies, shall be 300,000
(three hundred thousands) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

yIpaBAeHHEe B TeYeHHEe CpokKa mAedcrBus [lorosopa
JIOTIOAHHUTEABHO, B TOM qucAe myTem
nepepacupeneaeHuss ¢ apyrux Crpareruii, cocraBaseT
300 000 (rpucra TbeIca4) Poccuiickux pybaedt (vAm
S5KBHUBAACHT 3TOH CyMMBI B APYro¥ BaAloTe IO KypCy,
yCTaHOBAEHHOMY EBpOIe#iCKMM IE€HTPaAbHBLIM OaHKOM
Ha [aTy Iepenady/IepepaclpeieAeHUs [IeHEKHbIX
CPELCTB).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 500,000 five
hundred thousands) Russian rubles (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of funds).

MunanMaabHass CTOMMOCTH OOBEKTOB [JOBEPHUTEABHOTO
yIIpaBA€HHd, KoTopad HOAXKHa ocraTbcd Ha CTpareruu
B cAay4ae BbIBoja akTHBOB Kamenra mu3 Crpareruu, B
TOM 4YHCA€ B paMKax IlepepaclpeleACHHUs Ha ApyTue
Crparernn, cocraBasger 500 000 (maTbcoT ThICSY)
Poccuiickux pybaed (HAM 2KBHUBAACHT 3TOH CyMMBI B
Apyroi BaAIOTe o Kypcy, YCTaHOBAECHHOMY
EBponefiCKUM  IIEHTPaAbHBIM 0OaHKOM Ha  JOaty
nepenayy/nepepacupeeAeHus JeHEXKHBIX CPEACTB).

Reallocation of assets from this Strategy to other

[lepeBox akTHMBOB M3 maHHOM CTpaTeruu Ha OPYTYIO

Strategy under shall be effected within seven (7) | Crpareruio o NHCcTpYyRIINHT Kanenrta Ha
Calendar Days upon receipt by BCS of the relevant | nepepacupeneseHre aKTHBOB  OCYIIECTBASIETCH B
Client’s Instruction for Reallocation of Assets in portfolio | Teuenne 7 (cemMH) KaaeHOZAPHBIX [OHEH C [OaThI
management. noaydeHuss BKC cooTBeTCcTBYIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOBEKTOB MOOBEPUTEABHOTO  YIIPaBAECHUS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

Kauenty mnpu mocpoyHoM IpekpaumeHun Crpareruy,
IpU IpeKpalleHuu aedcrBua [loroBopa HWAW IIPH
4aCcTUYHOM BBIBOJE aKTHBOB, IpousBonutrcss BKC B
TedeHHe 7 (ceMH) KaAeHIApPHBIX [OHEH C [JaThl
noaydenug BKC ot KameHTa yBemoMaeHUS O
pacrop:keHun [loroBopa HAWM HHCTPYKIIMM Ha BBIBOL
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (mBa mpoleHTa) rogoBbIxX ¢ yaetom HAC

Income Hurdle Rate / Cmaska IIopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparoerus

0% (zero percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

0% (HOAB HPOIIEHTOB) OT CYMMBI, OIIpEAEAdeMO Kak
pasHuna Mexnay [Hoxomom KameHTa, Komuccuei 3a
ynpaBaeHHE U [IOpOroBeIM YPOBHEM [HOXOAA, C YYETOM
HAC.

Payment of expenses / Onnama pacxo0os

All expenses arisen from or in connection with | BKC omaaduBaeT pacxonbl, CBI3aHHBIE C O0palleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB HOBEPHUTEABHOTO YIIPABAE€HHUS, 3a CYeT
from the funds transferred by the Client to the Portfolio. | menexupix cpencrB KawmenTa, Haxogdammxcad B
JOBEPUTEABHOM YIIPABACHHH.
3.3 “The Owl” Strategy /CrpaTerusa «CoBa»
Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:
Increase in portfolio value exceeding the average return | Pocr  croumocTu noprdeas B [IOATOCPOYHOH
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on investments in shares.

IEePCIEKTHUBE, IIPEBBIMIAIOIIMHE CPEIHIO [JOXOTHOCTH
BAOXKEHUH B aKIIHUU.

Strategy Risk Level/ Yposersb Pucka Cmpameauu:

Medium

| Cpemumit

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYULL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / Basosas Banroma

Russian ruble

| Poccuiickuii py0bab

Strategy Type /Tun Cmpameauu:

The Strategy is designed for clients aimed at receiving
medium capital gain with moderate risk.

The Manager shall use direction of market movements.
In addition a part of capital shall be placed on hedge
counter-trend strategy that allows limiting losses in the
case of range movement of prices. This combination
allows decreasing total controlled risk. Executed
transactions may be with long or short positions. Set of
instruments for trading includes the most liquid types of
the Russian securities: OJSC SberBank, OJSC
Gazprom, OJSC MMC Norilsk Nickel. Executed
transactions may be with long or short positions.

Crpareruda OpPHEHTHpPOBaHAa Ha KAMEHTOB,
OPHEHTHUPYIOIIMXCHA Ha CPEIHUM YPOBEHB JOXOJHOCTH C
YMEPEHHBIM PHCKOM.

YrpaBagiolUil HCIIOAB3YET HaIlpaBACHHBIE IBUKEHHUI
priHKa. Ilpm 53ToOM dYacTh KamnuTasa YHIPaBAFIOIIUH
pasMemiaeT B XEIKHUPYIOUIYI0O  KOHTPTPEHIOBYIO
CTPaTeTHIo, YTO II03BOASET OTPAHHYHUTHL YOBITKH B
cAydae [OHMala30HHOTO [OBHIXKEHUA IeHbl. IlomobHasd
KOMOMHAaIIS cTpaTteru, KOTOPYIO peaausyet
YpaBadrolyii, CHHXKAeT OOIIMH KOHTPOAHPYEMBIH
puck. Habop MHCTPYMEHTOB ZASl TOPrOBAM BKAIOYAET B
ceba Tpu Hambosee AMKBHAHBIE OyMaru POCCHHCKOIO
perHKa: OAO «Cbepbank Poccum», OAO «I'asmpom»,
OAO TMK «Hopuasckuii Huxkear». CoBepiaemble
YpaBAdOIMM COEAKH MOTYT ObITh KaK [OAMHHBIMH,
TaK 1 KOPOTKHMHU.

Portfolio Structure and types of transactions

/ Cmpyrxmypa INopmapens u sudsl coesnox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernu BKC 3agBager o HamMepeHUH (HO
He Oeper Ha cebsa 00643aTEABCTBO) HPUAECPIKUBATHCI
CAeYIONIEl CTPYKTYPhI aKTHBOB:

e Monetary funds in the form of cash balance on
the Accounts, money market funds, deposits
and liquid derivatives on money market and

currency  rates (“Monetary  funds  and
equivalents”);
e Fixed income instruments and Instruments

attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state wunitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company and affiliated company funds,
ETFs and other instruments the issuer of which
shall make fixed payments on a fixed schedule
and instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments and Instruments attached
to Fixed Income Instruments”);

e Shares, including shares of mutual and hedge
funds, and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”).

. [eHEe>KHbBIEe cpencTsa, IIpeCTaBACHHBIE
JEHEXHBIMH OCTaTKaMH II0 cYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PbIHKA, JAEMO3UTaMH, a TaKKe AUKBHIHBIMH
IIPOU3BOAHBIMU Ha CTaBKH JEHEXKHOTO PbIHKA M KypPChI
BaAmoT («/leHeKHbIE CPENCTBA U SKBHUBAAEHTEHD);

. HHCTPYMEHTHI C (DUKCUPOBAHHON JOXOIHOCTBIO
U HMHCTPYMEHTBI, IIPUBA3aHHbIE K MHCTPYMEHTaM C
(pUKCHPOBAHHON AOXOAHOCTBIO. [laHHBIEe MHCTPYMEHTBI

MOTYT BKAIOYATH (O He OrpaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BRAIOUAS obauraruu
TOCYZapCTBEHHBIX YHUTAPHBIX IPEeaIPUATHH),
MyHUIIMIIAABHBIE,  CyOdemepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obauranuu u obaurauu
HAAHAIIUOHAABHBIX  HWHCTUTYTOB -  PETHOHAABLHBIX

6aHKOB pa3BUTHUA U T.HI., IPOU3BOAHbIE MHCTPYMEHTHI
Ha o0Auranuu/Kop3uHBI obauramuii, Ha 06a3oBble Hu
KpequTHbIE CTaBKH, donan! CTOPOHHUX u
adppuaupoBanneix komnanuii, ETF, wu gpyrue
MHCTPYMEHTBI, SMUTEHT KOTOPBIX 00s13aH OCYIIIECTBAATD
dUKCHpPOBAHHBIE  BBIIAATHI II0  YCTAHOBAEHHOMY
rpaduKy, a TakKe HHCTPYMEHTHI, AUHAMHKa KOTOPBIX
IIpHUBg3aHa K [AWHAMHUKE MHIEKCOB OOAMTalvii HAM
obauranyii OTAEALHBIX KOMIIaHUM («MIHCTPYMEHTBI C
PUKCHPOBAHHOM  OOXOAHOCTBIO M  HHCTPYMEHTHI,
IIpHUBS3aHHLIE K MHCTPYMEHTAM C (UKCHPOBAHHOMH
JOXOTHOCTBION);

. aKI[UM, BKAIOYAd AKIIUHU B3aUMHBIX H XEIXK
dOHIOB, U MOENO3UTApPHBIE PACIHCKH Ha aKIHH
KOPIIOpAaIlyi, BKAIOYAd IPOHU3BOAHBIE HHCTPYMEHTHI Ha
aKIM / AeTlo3uTapHble  PAcCHHUCKH, ©W  (POHOOBBIE
UHOEKCBhI, OHABI CcTOpoHHUX KoMmmauuii, ETF,
CTPYKTYPHBIE IIPOAYKTBI M APyTHE MHCTPYMEHTHI,
AVHAMHKA  KOTOPBIX  HaIpsAMyIO0 [pHUBA3aHA K
IUHAMHUKE HHIEKCOB AaKIMM HWAM aKIUH OTIEABHBIX
KoMIaHuH (¢AKIIMH ¥ IPOU3BOAHBIE HHCTPYMEHTED).

For the purpose of risk management the following
restrictions on the asset structure shall apply:

B 1eadx ymnpaBA€HHUS PHUCKaMH YyCTaHaBAMBAIOTCH
CAEAYIOIIHE OIPAHNYEHHS 110 CTPYKTYPE aKTHBOB:
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e the percentage of Monetary funds and
equivalents shall not exceed 100%;

e the percentage of Fixed income instruments
shall not exceed 100%;

e the percentage of Shares and derivatives shall
not exceed 100%.

e  1noad [IeHeXKHBIX CPEACTB U SKBUBAaA€HTOB — HE
6oaee 100%;

e gnoag HMHCTpyMEeHTOB C  (PHUKCHPOBAHHOH
JIOXOMHOCTBIO — He 6oaee 100%;

e 1noad AKIUE U IIPOU3BOAHBIX MHCTPYMEHTOB —
He boaee 100%.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of loans secured by the
Portfolio assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

B 1meadx ympaBA€HHS PHCKaMH YCTaHABAMBAIOTCH
CAEYIOIYe OTPaHUYEHHS 110 CTPYKTYPe aKTHBOB!
e pasmep 3aHMMCTBOBAHHH nox aKTHBBI
IToptdeas — He Goaee 100%;
e pa3Mep KOPOTKHUX IIO3WIUH B aKIUdGX U
IIPOM3BOAHBIX HHCTPYMeHTax — He 6oaee 100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOAArompuaTHOM PBIHOYHOM OOGCTAHOBKH, B
neAgx MUHUMH3anuu puckoB, BKC Moxer mepxaTk 10
100% moprdeasa B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXeT WHCIIOAB30BaTh AaKTUBBI IOpPTdeasd [aasg
MapKUHaAbHOrO KpeauToBaHug. BKC MoxkeTr Takke
OTKpPBIBaTh JAAMHHBIE M KOPOTKHE IIO3UIIUM B aKIMAX U
obauranyax OTAEABHBIX OSMHUTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIMH, OOAWTAIIUH H
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

The Strategy is aimed at receipt of long-term income
comparable with or exceeding the average profitability of
the stock market, but at the same time there is a risk of
moderate volatility in portfolio value.

BCS aims at stable growth in assets value in a long-term
prospective while keeping the Strategy risks at the level
substantially lower than those of stock market average
risk.

The Strategy is based upon short-term trend trading (1-3
days) and trading within a range (counter-trend) which
allows protect a capital when there are no directional
movement on the market .

The Strategy includes most liquid shares and
instruments, which is entered into a long position or a
short position when it detects a short-term growing
trend either on increasing or on decreasing.

The diversification of underlying instruments and
decreased activity of the Strategy during increase of
volatility makes the Strategy efficient.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Crparerusa OpPHEHTHPOBaHAa Ha IIOAY4YEeHHE
JIOATOCPOYHOTO 0X0/a, COIIOCTaBHUMOTO HAU
IIPEBBILIAIONIET0 CPEIHIOK MOXOAHOCTH PBIHKA aKIHUH,
IPU 3TOM CYIIECTBYEeT DPHUCK YMEPEHHBIX KoaeOaHui
CTOUMOCTH ITOPTpEAs.

BKC crpeMuTcs [OOCTHYL CTAOHABHOTO IIPUPOCTA
aKTHBOB Ha JOATOCPOYHOM I'OPH30HTE IIPHU COXPAHEHUHU
pucka CrpaTeruy Ha ypPOBHE CYIIECTBEHHO HIXKE, YeM
CpenHNe IoKa3aTeAHu PHCKa Ha PhIHKE aKITHH.

OcHoBoH CTpaTeruy  SBAETCHd  TOPTOBAS o
KPaATKOCPOYHOMY TpPEHAY (IIPOJOAKHUTEABHOCTBIO 1-3
[HsI), a Tak¥Ke TOProBAd B [auaria3oHe (KOHTPTPEHN),
KOoTopasd II03BOASET 3alllUTUTh KalluTaA, KOoraa Ha
PBIHKE OTCYTCTBYIOT HallpaBA€HHBIE IBHUKEHUI

B cocraB Crparermu BXoAaT Haubosee AUKBHIHBIE
aKIIM{ W WHCTPYMEHTBI, II0 KOTOPBIM OCYIIECTBASIETCS
BXOA B [AWHHYI0O HAM KOPOTKYIO IIO3HUIIHIO IIPH
00HapyKEHUN KPaTKOCPOYHOTO PACTYIIErOo TpeHOa KakK
Ha IOBBIIIIEHHE TaK M Ha [TOHHKEHHE.

O dekTUBHOCTE obecrieynBaeTcs AUBEPCHPUKAIIMEH
HCIIOAB3YEMBIX HHCTPYMEHTOB, a TaK K€ CHHKEHHEM
aKTHBHOCTH CTPATETHH IIPH POCTE BOAATHABHOCTH.

IIpu dopmupoBannu noptdess BKC crpemurca
CHU3HUTb PHCKH OTAEABHBIX OMHTEHTOB 3a CYET
AVBEPCU(MHUKAIINE U  COOAIONEHHS  AWMHTOB  IIO
KOHIIEHTPAIIUHI PHCKOB, COTAQCHO YCAOBHSIM,
obosHaueHHBIM B pasnese Crpykrypa Iloprdeas u
BUBI CIEAOK.

Investment Performance Benchmark

/ UHeecmuuuoHHbLI nokasamesb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy for the
relevant reporting period shall be compound of the
following:

VHBECTHUIIMOHHBIN IIOKa3aTeAb JIAST CpaBHEHHUA
HWHBECTHIIMOHHBIX pe3yAbpTaToB Crpareruu 3a
OT4YeTHBIH  IIEPHOL  SBASETCH  KOMIIO3UTHBIM U
CKAQBIBAETCS U3 CAEAYIOIINX ITOKa3aTeAeH:

MICEX Index - 100%

Munekc MMBB - 100%

Special terms of the Strategy / Ocobble ycnosus Cmpamezuu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHUMaAbHasI CcyMMa HAEHEXKHBIX Cp€encrTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3a4YHUCAAEMBIX B IIopdaaKe

mepepacupeneseHuss ¢ Apyrux Crpareruii, cocTaBAgeT
1 000 000 (ommH MuAAMOH) Poccuiickux pyoOaeit (vam
SKBHUBAACHT 3TOH CyMMBI B APYroM BaAIOTE IO KypCy,
ycraHoBAeHHOMY EBpomefiCKHM IIeHTPaAbHBIM GAaHKOM
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Ha [aTy Iepenadd/IepepaclpeneseHud [IEHEKHBIX

CpencTs).
Minimum amount of funds additionally provided by the | MunnmasbHasa cyMMa JIEHEKHBIX CpencTs,
Client for placement under portfolio management within | nepegaBaemsIx KanenTom B [IOBEPUTEABHOE

the term of the Agreement, including by way of
reallocation from other Strategies, shall be 300,000
(three hundred thousands) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

yIIpaBA€HHE B Te4YeHHE CpoKa naeicrBud [lorosopa
JOOMNOAHUTEABHO, B TOM qHCAE IIyTeM
nepepacnpeneseHusa ¢ Apyrux CrparTeruii, cocraBadeT
300 000 (rpucra TwIcad) Poccuiickux pyoOael (1au
3KBHUBAACHT 3TOH CyMMBI B APYrod BaAlOTe IO KypcCy,
yCTaHOBAE€HHOMY EBpOIEHCKHUM IE€HTPaABHBIM OaHKOM
Ha JaTy Iepenadu/IepepaclpeneseHus [IeHEeXKHBIX
CpencTs).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 500,000 five
hundred thousands) Russian rubles (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of funds).

MuHuMaabHasg CTOMMOCTE OOBEKTOB MTOBEPHUTEABHOTO
yIIpaBA€HHd, KoTopad HOAXKHAa ocraTbcd Ha CTpareruu
B cAydae BbIBoAa akTuBOB KamenTta n3 Crpareruu, B
TOM YHCA€ B paMKax IepepaclpefieAeHHs Ha ApyTrHe
Crpareruun, cocraBasgser 500 000 (maTbCcOT ThICSY)
Poccuiickux pybaeil (MAM 3KBHBAaA€HT 3TOM CyMMBI B
Apyroi BaAlOTe 1o Kypcy, YCTaHOBAEHHOMY
EBpomefickuM  IIeHTpPaAbHBIM 0OaHKOM Ha  [atTy
nepenayy /nepepacupeseAeHus JeHEeKHbIX CPEICTB).

Reallocation of assets from this Strategy to other

IlepeBox akTWBOB M3 maHHO CTpaTeruu Ha IAPYTYIO

Strategy under shall be effected within seven (7) | Crpareruio o UHcTpyKIIMK Kanenrta Ha
Calendar Days upon receipt by BCS of the relevant | mepepacmpeneseHre akKTHBOB  OCYIIECTBASIETCH B
Client’s Instruction for Reallocation of Assets in portfolio | Teuenne 7 (ceMH) KaaeHZAPHBIX MOHEH C [OATHI
management. noayueHus BKC cooTBeTCTByIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOBEKTOB [OOBEPHUTEABHOIO  YIIPABAEHUS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

KaneHTy mIpu mocpodHoM mpekparieHuu CTpaTeruu,
OpU IpeKpaleHuu pAedictBua J[loroBopa UWAM IIpU
4acTUYHOM BBIBOAE aKTHBOB, IpousBoaurcs BKC B
TeyeHHe 7 (CeMH) KaAeHOApHBIX MOHeHd C  JOaTel
noayyenug BKC ot KameHTa yBemoMaeHUS O
pacropxkeHun [loroBopa HAW HHCTPYKIIMU Ha BBIBOJ
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (mBa mporenra) romoBeIx ¢ yuerom HAC

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxoerus

0% (zero percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

0% (HOAB IIPOIIEHTOB) OT CYMMBbI, OIIpeIeAseMOM Kak
pasHuna Mexnay [Hoxomom Kamenrta, Komuccueit 3a
ynpaBaeHHe U I[IoporoBnIM ypoBHEM OOXOZa, C YYETOM

HAOC.

Payment of expenses / Onnama pacxodos

All expenses arisen from or in connection with | BKC omaaumBaer pacxombl, CBsI3aHHBIE C 00pallieHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB [OBEPHUTEABHOTO YIPaBA€HHH, 3a CYeT
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpenctB KameHTa, HaXOOdIuxcsa B
JOBEPHUTEABHOM YIIPaBACHHUH.
3.4 “The Stork” Strategy /CrpaTerusa «AHcT»
Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:
Increase in portfolio value exceeding the average return | Poct CTOMMOCTH noptdeas B  OOATOCPOYHO#H

on investments in shares.

IIEPCIIEKTHUBE, HpeBBILHaIOIlII/Iﬁ CPEOHIOIO MOOXOOHOCTHb
BAOXKEHUM B aKIIUU.

Strategy Risk Level/Yposerv Pucka Cmpameauu:

Below average

| Hrizxe cpenuero

Recommended term of investment / PekomeHOyemblii CpOK UHBeCMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosast Banioma

Russian ruble

| Poccuiickuii py0Oab

Strategy Type /Tun Cmpameauu:

The Strategy is designed for investors aimed at receiving
capital on short-term and medium-term trend
movements and with low risk at a conservative level of
income. The Manager shall use trend movements aimed

HauHasa CrpaTeruss OpHEHTHPOBAHA Ha HWHBECTOPOB,
CTpeMsIuxXcs 3apabaTbiBaTh Ha KPATKOCPOYHBIX U
CPEIHECPOYHBIX TPEHOBbIX ABHUKEHUSAX U IIPU 3TOM
OPHEHTHPYIOIINXCH Ha HU3KHE PHCKHU opu
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at growth. The Manager may open short positions in case
of identification of counter-trend point for access. Thus
the Manager focuses on market growth and movement
within a range. This combination allows receiving
minimum risk level within the present risk profile.

KOHCEPBATUBHOM yPOBHE [0Xo[a. YIPaBAGIOIIHH
HUCIIOAB3YET TPEHIOBbIE [IBHUKEHHS, pPaCCYHUTAHHBIE
HCKAIOYUTEABPHO Ha POCT. YIIPaBAdIOIIHMH  MOXKET
OTKpBIBAaTh U  KOPOTKHE IIO3UIHHM B  cAydae
UACHTUMHUKAIIMY KOHTPTPEHOOBOH TOYKH [Ad BXOIa.
TakuM 06paszom, YIpaBAFIONINI OPUEHTHUPYETCI KaK Ha
PBIHOYHBIM POCT, TaK M Ha [ABHUXKEHHA B Aualla3oHE.
Ilomo6HOe KOMOWHHPOBAaHHE CTPATETHH II03BOASET
}106I/ITI>CH MHHHMAaABHOI'O pPHCKa B paMKaX IJaHHOTO
PUCK-TIPOPHUAS.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmepens u 8udsl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamikax Crparernu BKC 3agBagerT o HaMepeHHH (HO
He Oeper Ha ceba 0093aTEABCTBO) IPUAEPKUBATHCSI
cAeQyIOIIeH CTPYKTYPhI aKTHBOB!

e Monetary funds in the form of cash balance on
the Accounts, money market funds, deposits
and liquid derivatives on money market and

currency  rates (“Monetary  funds  and
equivalents”);
e Fixed income instruments and Instruments

attached to Fixed Income Instruments. Such
instruments may include (but not limited to)
corporate bonds (including corporate bonds of
state wunitary enterprises), municipal, sub-
federal, sovereign/public bonds, bond issued by
supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates,
third company and affiliated company funds,
ETFs and other instruments the issuer of which
shall make fixed payments on a fixed schedule
and instruments the value of which changes
depending on the changes in value of indices,
bonds and bonds of certain companies (“Fixed
Income instruments and Instruments attached
to Fixed Income Instruments”);

e Shares, including shares of mutual and hedge
funds, and depository receipts on shares of
companies, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments the value of which changes
depending on the changes in value of share
indices or shares of certain companies (“Shares
and derivatives”).

. [eHEe>KHbBIEe cpencTsa, IIpeCTaBACHHBIE
JEHEXHBIMH OCTaTKaMH II0 cYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PBIHKA, AEIIO3UTaMH, a TaK¥Ke AUKBHIHBIMH
IIPOM3BOAHBIMH Ha CTaBKH [AEHEXKHOTO PhIHKA H KypPChI
BaAroT («/leHeKHbIE CPENCTBA U DKBHUBAAEHTED);

. HHCTPYMEHTHI C (DUKCUPOBAHHON JOXOIHOCTBIO
U HMHCTPYMEHTBI, IIPUBA3aHHbIE K MHCTPYMEHTaM C
pUKCHUPOBAHHON AOXOAHOCTBIO. [laHHBIE MHCTPYMEHTBI

MOTYT BKAIOYATH (O He OrpaHUYUBATHCS)
KOpPIIOpATHUBHBIE (BKAIOYAS obauTraIuu
rOCyZapCTBEHHBIX YHHTaPHBIX IpeIpUATHI),
MyHHIIWIIaAbHBIE, cybdenepasbHble, CyBepeHHBIE/
roCyAapCTBEHHbIE obauranuu u obaurauu
HaAHAITUOHAABHBIX ~ HHCTHUTYTOB -  PETMOHAABHBIX

6aHKOB pPa3BUTHUA U T.HI., IPOU3BOAHbIE MHCTPYMEHTHI
Ha o0Auranuu/Kop3uHbI obauramuii, Ha 06a3oBble Hu
KpequTHbIE CTaBKH, donas! CTOPOHHUX u
adppuaumpoBanneix kKomnanuii, ETF, wu gpyrue
MHCTPYMEHTBI, SMUTEHT KOTOPBIX 00s13aH OCYIIIECTBAATD
dUKCHpPOBAHHBIE  BBIINAATHI II0  YCTAHOBAEHHOMY
rpaduKy, a TakKe HHCTPYMEHTHI, AUHAMHKa KOTOPBIX
IIpHUBg3aHa K [OAWHAMHKE MHIEKCOB OOAMTalyii HAU
obaurayii OTAEALHBIX KOMIIaHUM («MIHCTPYMEHTBI C
PUKCHPOBAHHOM  [OXOAHOCTBIO M  HHCTPYMEHTHI,
IIpHUBg3aHHLIE K MHCTPYMEHTAM C (UKCHPOBAHHOMH
JOXOTHOCTBION);

. aKI[UM, BKAIOYAd AKIIUKU B3aUMHBIX H XEIXK
dOHIOB, U MOENO3UTApPHBIE PACIHCKH Ha aKIUH
KOpPIIOpaIlyii, BKAIOYAd IPOHU3BOAHBIE HHCTPYMEHTHI Ha
aKIM / AeTIo3UuTapHble  PACHHUCKH, ©W  (POHOOBBIE
UHOEKCBhI, QOHABI CcTOpoHHUX KoMmmauuii, ETF,
CTPYKTYPHBIE IIPOAYKTBI K APyTHE MHCTPYMEHTHI,
AVHAMHKA  KOTOPBIX  HAaIpsAMyIO0 [pHUBA3aHA K
OVHAMHUKE HWHIAEKCOB aKIUP HAM aKIHUH OTIAEABHBIX
KoMIaHuH (¢AKIIMH ¥ IPOU3BOJAHBIE HHCTPYMEHTED).

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%.

and

B 1eAadx yIOpaBA€HHS PHCKAMH yCTaHABAHBAIOTCS
CAEAYIOIIHE OTPAHUYEHUS 10 CTPYKTYPE aKTHBOB:
e  moAs [IeHEXHBIX CPEACTB U SKBUBAACHTOB — HE
6oaee 100%;
e 1moag UHCTpYMEHTOB C  (PUKCHUPOBAHHOL
JIOXOAHOCTEIO — He boaee 100%;
e noAd AKIUH U IPOU3BOOHBIX MHCTPYMEHTOB —
He 6oaee 100%.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of loans secured by the
Portfolio assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

B 1meadx ympaBA€HHs PHUCKaMH YCTaHABAUBAIOTCH
CAeyIOIIMie OTPAHUYEHHS II0 CTPYKTYPE aKTHBOB!
e pasmep 3aHMMCTBOBAHUHI nox aKTHUBBI
IMoptdeas — He Goaee 100%;
e pasMep KOPOTKHX IIO3HULMH B akKIUgX H
IIPOM3BOAHBIX HHCTPYMeHTax — He 6oaee 100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caydyae HeGAArompUSTHON PBIHOYHOM OOCTAHOBKH, B
meAdax MUHUMU3anuu puckoB, BKC moxer aepzkaTth 10
100% moprtdeasa B AeHEKHBIX CPEACTBAX.
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BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXeT HCIIOAB30BaTh AaKTUBBI IOPTdeasd [aasg
MapKUHaAbHOrO KpeauToBaHug. BKC MoxkeTr Takke
OTKpPBIBaTh JAAMHHBIE M KOPOTKHE IIO3UIIUM B aKIMAX U
obauTranyax OTAEABHBIX OSMHTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIMH, OOAWTAIIUH H
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

The Strategy is aimed at receipt of long-term income
comparable with or exceeding the average profitability of
the stock market, but at the same time there is a low
risk of substantial volatility in portfolio value.

BCS aims at stable growth in assets value in a long-term
prospective while keeping the Strategy risks at the level
substantially lower than those of stock market average
risk.

The Strategy is based upon short-term trend trading (3-5
days) and trading within a range (counter-trend point for
access).

The Strategy includes most liquid shares and
instruments, which is entered into a long position when
it detects a short-term growing trend. The Manager may
open short positions in case of identification of counter-
trend point for access.

The diversification of underlying instruments and
decreased activity of the Strategy during increase of
volatility makes the Strategy efficient.

In forming the portfolio BCS intends to minimize the
risks of certain issuers by way of diversification and
compliance with the risk limits, in accordance with the
conditions specified in section Portfolio Structure, and
the types of transactions.

Crparerud OpPHEHTHPOBaHA Ha IIOAyYEHHE
JOATOCPOYHOTO aoxona, COITIOCTaBUMOT0 HAU
IIPEBBIIIAIOIIET0 CPEIHIOK AOXOMHOCTh PBIHKA AaKIIHH,
IpH 5TOM  CYLIECTBYeT HE3HAYUTEABHBIH  PHUCK
KoAebaHUH CTOMMOCTH IIOPTQEAd.

BKC crpeMuTrca MOOCTUYL CTAOHUABHOTO IIPUPOCTA
aKTHBOB Ha JOATOCPOYHOM T'OPH30HTE IIPH COXPaHEHHUH
pucka CrTpareruy Ha YpOBHE CYILECTBEHHO HHXKE, YEM
cpenHUeE IIOKA3aTeAN PUCKA Ha PHIHKE aKITHH.

OcHoBOt CTpPATETHU  HBAIETCS  TOPTOBAL o
KPaTKOCPOUYHOMY TPEHAY (IPOMOAKHUTEABLHOCTBHIO 3-5
nHet), a TaKKe TOPTOBAS B [ouariasoHe
(KOHTPTpPEHAOBLIE TOYKH BX0Oa)

B cocraB Crpareruu BXOAAT Hauboasee AUKBHIHBIE
aKIIUU U WHCTPYMEHTHI, II0 KOTOPBIM OCYIIECTBASIETCS
BXOA B [AWHHYIO IIO3UIHMI0 IIpU OOHApPYKEHUHU
KPaTKOCPOYHOTO pacTyuiero TtpeHna. Kpome aToro
YpaBagromuii MoXKeT OTKPBIBATE U KOPOTKHE I03UIIUH
B cAyduae o0HapyKeHUs KOHTPTPEHAOBOH TOUYKH BXOAA.
O pekTUBHOCTL obecrieynBaeTCs OUBEpPCHU(pPUKAIINEH
HUCIIOAB3YEMBIX HHCTPYMEHTOB, a TaK K€ CHHKEHHEM
aKTHBHOCTH CTPATETHH IIPH POCTE BOAATUALHOCTH.

IIpu dopmupoBauuu noptdeas BKC crpemurcsa
CHU3UTb PHCKH OTHEABHBIX OMHTEHTOB 3a CHeT
OUBEPCU(UKAIINHE UM  COOAIOIEHHWS  AWMHTOB  IIO
KOHIIEHTPAITUHU PUCKOB, COTAQCHO YCAOBHSM,
obo3HaueHHBIM B pasneae Crpykrypa Iloptdeaa u
BHIBI CIEAOK.

Investment Performance Benchmark

/ HHeecmuuuoHHbLI nokasamesb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy for the
relevant reporting period shall be compound of the
following:

VHBECTHUIIMOHHBIH IIOKa3aTeAb JIAST CpaBHEHUA
HWHBECTHIIMOHHBIX pe3yAbpTaToB Crpareruu 3a
OT4YeTHBIH  IIEPHOL  SABASETCH  KOMIIO3UTHBIM U
CKAQBIBAETCS U3 CAEAYIOIINX ITOKa3aTeAeH:

MICEX Index - 100%

Nngexkc MMBB - 100%

Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHuMasbHaa CcyMMa JACHEXKHBIX CpeacTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3aYHUCAAEMBIX B IIopdaaKe

nepepacnpeneaeHus ¢ apyrux Crpareruii, cocraBaseT
1 000 000 (ommH MuAAMOH) Poccuiickux pyoOaeit (vam
5KBHUBAACHT 3TOH CyMMBI B APYro¥ BaAloTe IO KypCy,
yCTaHOBAEHHOMY EBpOIe#iCKMM I€HTPaAbHBIM OaHKOM
Ha [OaTy Iepenadd/IepepaclpenescHUsd [eHEeKHbBIX
CPELCTB).

Minimum amount of funds additionally provided by the
Client for placement under portfolio management within
the term of the Agreement, including by way of
reallocation from other Strategies, shall be 300,000
(three hundred thousands) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHNMaAbHaSA cyMmma JEeHEXKHBIX CPECTB,
repenaBaeMbIX Kanentom B JOBEPHUTEABHOE
yIpaBAeHHEe B TeYeHHEe CpokKa mAedcrBus [lorosopa
JIOTIOAHHUTEABHO, B TOM qucAe myTem

nepepacupeneaeHuss ¢ apyrux Crpareruii, cocraBaseT
300 000 (rpucra TteIca4) Poccuiickux pybaedt (vAm
S5KBHUBAACHT 3TOH CyMMBI B APYrod BaAloTe IO KypCy,
yCTaHOBAEHHOMY EBpOIeHiCKMM IE€HTPaAbHBIM OaHKOM
Ha [aTy Iepenadd/IepepaclpeseAeHUsd [IeHEKHbBIX
CPELCTB).

Minimum value of Portfolio Management Assets, which
shall remain under the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 500,000 five

MunrMasbHass CTOMMOCTE OOBEKTOB [NOBEPHUTEABHOIO
yIIpaBAEHHs, KOTOpas [OAKHA ocTarhkcs Ha Crpareruu
B cay4ae BbIBoma akTuBOB Kawmenra u3 Crpareruu, B
TOM 4YHCA€ B paMKax IlepepacIIpefieAeHUsl Ha Ipyrue

hundred thousands) Russian rubles (or its equivalent in

Crparernn, cocraBager 500 000 (maTbcoT ThICTY)
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other currency at the rate of the European Central Bank
as of the date of placement/reallocation of funds).

Poccuiickux pybaedl (MAM 2KBUBAAEGHT 3TOH CyMMEBI B
Apyrou BaAIOTe 1o Kypcy, YCTaHOBAECHHOMY
EBpomefickuM  IIEHTPaAbHBIM 0OaHKOM Ha  [aTy
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

Reallocation of assets from this Strategy to other

[lepeBox akTHMBOB M3 maHHOM CTpaTeruu Ha OPYTYIO

Strategy under shall be effected within seven (7) | Crpareruio o NHCcTpyRIINHM KanenTta Ha
Calendar Days upon receipt by BCS of the relevant | nepepacupeneseHre aKTHBOB  OCYIIECTBASIETCH B
Client’s Instruction for Reallocation of Assets in portfolio | Teuenne 7 (cemMH) KaaeHAZAPHBIX [OHEHM C [OaTbI
management. noaydeHuss BKC cooTBeTcTBYIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOBEKTOB [OOBEPUTEABHOTO  YIIPaBACHUS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
accordingly.

KamvenTy mnpu mocpoyHoM IpekpaumeHun Crpareruy,
IpHU IIpeKpalleHuu aedcrBua [loroBopa HAHW IIPH
YaCcTUYHOM BBIBOJE aKTHBOB, IpousBomurcsas BKC B
TedeHHe 7 (ceMH) KaA€HIApPHBIX [OHEH ¢ [JaThl
noaydenug BKC ot KameHTa yBemoMaeHUST O
pacropzkeHuu [loroBopa HAWM HHCTPYKIIMM Ha BBIBOL
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (mBa mpoleHTa) rogoBbIxX ¢ yaetom HAC

Income Hurdle Rate / Cmasgka IIopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoderus

0% (zero percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

0% (HOAP HPOIIEHTOB) OT CYMMBI, OIIpeAeAdeMol Kak
pasHuna Mexnay [Hoxomom KameHTa, Komuccueit 3a
ynpaBaeHHE U [IOpOroBeIM YPOBHEM [OXOAA, C YYETOM
HAC.

Payment of expenses / Onnama pacxo0os

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omaadyuBaeT pacxombl, CBI3aHHbIE C o0palleHueM
OOBEKTOB MOOBEPUTEABHOTO VIIPABACHHS, 34 CYeT
JEHEXKHBIX cpeacTB KaueHTa, Haxoadmmxcd B
JOBEPUTEABHOM YIIPABACHHUH.

PART III. FINAL PROVISIONS / YACTH IIIl. BAKAIOYHTEABHBIE ITOAOXEHHSA

In case of any inconsistency between original English
text of this document and its translation into Russian,
original English version shall prevail.

B caydae pacxoxXaeHUsS MeXKAYy OPUTHHAABHBIM
AHTAMMCKHUM TEKCTOM [OKyMEHTa M €ro IIepeBOAOM Ha
pycckuii g3bIK, IIPEUMYIIECTBEHHYIO CHAY OyaeT MMeThb
AQHTAUHCKUH TEKCT.

99



	PART I. GENERAL PROVISIONS / ЧАСТЬ I. ОБЩИЕ ПОЛОЖЕНИЯ
	1. TERMS AND DEFINITIONS
	 ТЕРМИНЫ И ОПРЕДЕЛЕНИЯ
	2.  PLACEMENT OF FUNDS UNDER PORTFOLIO MANAGEMENT
	 РАЗМЕЩЕНИЕ СРЕДСТВ В ДОВЕРИТЕЛЬНОЕ УПРАВЛЕНИЕ
	3.  PORTFOLIO MANAGEMENT  STRATEGIES
	 СТРАТЕГИИ ДОВЕРИТЕЛЬНОГО УПРАВЛЕНИЯ
	4. WITHDRAWAL OF ASSETS FROM PORTFOLIO MANAGEMENT
	ВЫВОД СРЕДСТВ ИЗ ДОВЕРИТЕЛЬНОГО УПРАВЛЕНИЯ
	4.1. Withdrawal of assets from the Portfolio shall be effected by transfer of the relevant amount of monetary funds out from BCS bank account and/or transfer of the relevant securities out from BCS depository/custody account. The form of return of assets from the Client’s Portfolio (monetary funds and/or securities) shall be determined by BCS at its own discretion.
	4.2. The assets shall be considered returned to the Client as of the date of debiting monetary funds/securities from the account of BCS. 
	4.3. In case of termination of the Agreement, the Client acknowledges and undertakes the risk that the Market Value of the assets returned to the Client by BCS within the term of the Agreement/Strategy could be less than the Market Value of the assets placed under portfolio management of BCS/reallocated from other Strategies.
	4.4.  In case of early termination of the Strategy, the Client acknowledges and assumes the risk that BCS does not guarantee the reimbursement of Minimum NAV amount as well as the risk of paying the additional charges associated with the early termination of the Strategy, set out in the relevant Strategies where these charges are provided.
	4.5. Redelivery of assets to the Client upon termination of the Agreement or basing on the Client’s Instruction for withdrawal of assets (in case of partial withdrawal) shall be effected by BCS within the term established under the relevant Strategy. The said term commences from the date of receipt by BCS from the Client of the relevant notification on termination of the Agreement or the relevant Instruction.
	4.6. If on the date of receipt by BCS of the termination notice  or Instruction for withdrawal of assets (in full) from the Client the assets are reallocated between various Strategies, the term for redelivery to the Client of the Portfolio in respect of each Strategy shall be the maximum term from those specified by the current Strategies.
	4.7. If on the date of receipt from the Client the termination notice or Instruction for reallocation / withdrawal of assets (in full or part) any circumstances out of BCS reasonable control impeding disposal / transfer of securities or monetary funds within the terms established by the Rules arise (e.g. in case of blocking of securities for the purpose of coupon payment, or upon demand of competent authorities etc.), the reallocation / withdrawal of assets affected by such circumstances shall be effected within five (5) Business Days upon cessation of such circumstances.
	4.8. Notice of termination of the Agreement/Instruction for withdrawal of assets (in full or in part) shall contain all details necessary for the transfer of monetary funds and/or securities to the Client (including bank details and/or depositary account details).
	4.9. In case of failure by the Client to provide details necessary for withdrawal of assets from the Portfolio in full or in part, or provision of details making the withdrawal impossible, as well as any failure by the Client to perform or late performance of necessary actions to receive the assets, BCS shall not be responsible for non-compliance with the term for redelivery of assets and/or the term for termination of the Agreement.
	4.10. If the Client submitted Instruction for withdrawal of funds in the amount exceeding the amount of funds placed under the Strategy (subject to payment of accounts payable under previously concluded transactions and any other operations in respect of the Portfolio, BCS fees and expenses), such Instruction shall be executed to the extent of the amount placed under the same Strategy in respect to which the Instruction for withdrawal of assets (in full or in part) is submitted. 
	4.11.  BCS may decline Client’s Instruction for withdrawal of assets if such withdrawal results in decrease of the Strategy Portfolio value to the level lower than minimum required by the relevant Strategy determined as of the date preceding the date of receipt of the relevant Instruction from the Client.
	4.12.  Redelivery of assets received by BCS after termination of a Strategy / early termination of the Strategy to the Client shall be effected upon Client’s Instruction for transfer/withdrawal of the Client`s Assets received by BCS after Strategy termination.
	4.13. Redelivery of assets received by BCS after termination of the Agreement shall be effected within ten (10) Business Days upon actual receipt by BCS of monetary funds and/or securities in accordance with the account details specified by the Client for the purposes of such redelivery. In case of any changes in the said details the Client shall immediately notify BCS thereof in accordance with the procedure provided for herein. 
	4.14. Regardless of provisions of p. 4.13 hereof, BCS is entitled to return monetary funds / securities of the Client upon receipt of such monetary funds / securities to the Client’s account on other term, different from the term set forth in p. 4.13 hereof. This right of BCS arises in connection with the impossibility to determine terms of settlement, distribution and return of dividends, etc. on any transactions entered into by BCS within portfolio management.
	4.15. BCS may deduct the amounts of fees and amounts of the charges incurred in connection with early termination of the Strategy payable to BCS hereunder and expenses, actually incurred or to be incurred in connection with rendering portfolio management service to the Client from the amount of portfolio management assets to be redelivered to the Client. Thus, the obligation of BCS to redeliver the assets shall be considered performed as from the moment of debiting of the relevant amount of monetary funds/securities deliverable to the Client from the bank or depository (custody) account of BCS accordingly.
	4.16. Notwithstanding any provisions hereof,  within Structured Strategies the Client is entitled to submit to BCS an Instruction on partial or full withdrawal of assets and/or a Notification of early termination of the Agreement, and/or Notification on the intention to renew the Agreement, and/or an Instruction to reallocation of the assets in portfolio management, stipulating the withdrawal of assets from a Structured Strategy within 10 (ten) business days till the Management Period Termination date of the relevant Structured Strategy, including such date and till the end of the second business day following the Management Period Termination date of such Structured Strategy. In case if within such term BCS does not receive from the Client an Instruction regarding full withdrawal of assets from Structured Strategy or an Instruction regarding reallocation of assets of the Client from Structured Strategy to other Strategy, and containing all necessary details for return of assets to the Client, then BCS shall from the second business day after the Management Period Termination date of the relevant Structured Strategy return the assets from such Structured Strategy to the banking details stated in the last Client Identification Form, received by BCS. Regardless of the moment of submission of Instructions stipulated in this clause 4.16 by the Client BCS executes such Instructions only after the termination of the relevant Structured Strategy, except the cases, when conditions of the Strategy allows early termination of the Strategy. 
	      Provisions of this p. 4.16 do not cover Structured Strategies No. 13 and 14.
	4.17. If the NAV as of the expiration date of the Structured Strategy Management Period falls below the Minimum NAV Amount, BCS subject to the provisions of p. 4.4. hereof undertakes to reimburse the Minimum NAV Amount, including by way of reallocation to other Strategies, to the Client. If the reimbursement (reallocation to other Strategies) of monetary funds placed under the Structured Strategy is effected in a currency different from the Base Currency of the Structured Strategy, the obligation to reimburse the amount of Minimum NAV Amount shall be considered fulfilled upon repayment of the amount of Minimum NAV Amount (reallocation to other Strategies) at the actual rate of conversion performed for the purposes of withdrawal of monetary funds (reallocation to other Strategies).
	5. REPORTING TO CLIENTS
	ОТЧЕТНОСТЬ ПЕРЕД КЛИЕНТАМИ
	5.1. As a result of rendering the service of portfolio management to the Client BCS from time to time prepares and sends to the Client reports in accordance with the procedure specified below. 
	5.2. The Agreement shall provide for one of the following ways of reporting: 
	5.3. Upon written request of the Client BCS shall within ten Business Days upon receipt of such request prepare and provide to the Client report in the form of appendix A hereto for the period specified in the request.
	5.4. Reports mentioned in these Rules shall be prepared and sent to the Client in electronic form to the address specified by the Client in the Client Application Form. BCS also undertakes to provide to the Client upon written request original copy of the report signed by the authorized representative of BCS.
	5.5. BCS may amend the form and contents of reports provided for in appendices A and B hereto at its own discretion pursuant to the Applicable Regulations.
	5.6. The obligation of BCS to prepare reports as provided hereunder shall be considered fulfilled on the date of dispatch of the relevant report in electronic form to the e-mail address specified in the Client’s Application Form.
	5.7. Report shall be considered received by the Client if the Client does not notify BCS otherwise within five (5) Business Days following the expiration date of the term for sending of report by BCS in accordance hereunder.
	5.8. Report shall be considered acknowledged and agreed by the Client if the Client does not provide any objections as to the form and/or contents of the report within five (5) business days following the date of sending the report by BCS to the Client.
	5.9. Acceptance of report by the Client shall mean his approval of the actions of BCS and the results reflected in the report. Objections of the Client in respect of the previous reporting period shall not be accepted.
	5.10. In case of decrease in value of Client’s assets placed under a Strategy for 20% and more as against to the value of assets stated in the last report of BCS sent to the Client in respect of the same Strategy (exclusively of funds redelivered by BCS to the Client upon Client’s request, funds placed by the Client and funds transferred to/from the Strategy within the terms of reallocation as from the date of delivery of the latest report to the Client), BCS shall give a relevant notice to the Client indicating the reasons of such decrease in value till the end of the Business Day when BCS became aware or should have become aware of such decrease.
	5.11. In case of decrease in value of Client’s assets placed under a Strategy for 50% and more as against to the value of assets stated in the last report of BCS sent to the Client in respect of the same Strategy (exclusively of funds redelivered by BCS to the Client upon Client’s request, funds placed by the Client and funds transferred to/from the Strategy within the terms of reallocation as from the date of delivery of the latest report to the Client), BCS shall give a relevant notice to the Client indicating the reasons of such decrease in value till the end of the Business Day when BCS became aware or should have become aware of such decrease.
	6.  REMUNERATION AND OTHER PAYMENTS
	ВОЗНАГРАЖДЕНИЕ БКС И ИНЫЕ ПЛАТЕЖИ
	7. AMENDMENTS TO THE RULES
	ВНЕСЕНИЕ ИЗМЕНЕНИЙ В ПРАВИЛА

	PART II. STRATEGIES DESCRIPTION/ ЧАСТЬ II. ОПИСАНИЕ СТРАТЕГИЙ
	1. Classic Portfolio Management Strategies / Классические Стратегии ДУ
	2. Capital Protection Strategies / Стратегии Защиты Капитала
	3. STRATEGIES OF THE GROUP «SMART»/ СТРАТЕГИИ ГРУППЫ «СМАРТ»

	PART III. FINAL PROVISIONS / ЧАСТЬ III. ЗАКЛЮЧИТЕЛЬНЫЕ ПОЛОЖЕНИЯ

