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PORTFOLIO MANAGEMENT RULES/

ITPABHUAA ZIOBEPUTEABHOI'O YIIPABAEHHA

Where the Client’s Assets are placed under portfolio
management of BCS, they will be managed subject to
the Applicable Regulations and these Portfolio
Management Rules. These Rules shall form part of
and is incorporated by reference into the Agreement
entered into between the Client and BCS. In case of
any discrepancies between the provisions of these
Portfolio Management Rules and the Terms, these
Portfolio Management Rules shall prevail. In case of
any discrepancies between the provisions of these
Portfolio Management Rules and the Agreement, the
Agreement shall prevail.

Ecan AKTHBBI Kauenra nepesaHbI B
ZoBepHTeAbHOe ynpaBaeHHe BKC, ynpaBaAeHHEe HMH

OyZeT OCYLIeCTBAATBCA B COOTBETCTBHH C
IIpumenumbeIMH IIpaBHAAMH H  HacCTOSIIIHMH
IIpaBHAAMH JloBepHTEABHOTO YnpaBaeHHS.

HacToamue IIpaBHAA SBASIIOTCA HEOTHEMAEMOH
YaCThI0 H CYHTAIOTCSI BKAIOYEHHBIMH B TEKCT
Hdorosopa, 3aKAIOYEHHOro Mexay KaumeHnTom H
BKC, nmyTeM CCBIAKH Ha HHX. B cayyae KaKHX-AHOO
PacXoXAeHHH MeXAYy IIOAOKEHHAMH HACTOSIIHX
IIpaBuA [OBEpHTEABHOro YIpaBA€HHS H YCAOBHIA,
noaoxkeHHsa Hactoauwux I[IpaBua [loBepHTEABHOIO
YuopaBaeHHss OyAyT HMeETH IIPEHMYIIECTBEHHYIO
cuAy. B cayyae KakHX-AHOO pacxoxAeHHH MexRAy

IOAOKEHHAMH HaCTOSIIHX IIpaBHA
loBepHTEABHOTO YnpaBaenus H Horosopa,
IOAOKEHHA HMorosopa (37:0% HMETH

NpPeHMYLIECTBEHHYIO CHAY.

PART I. GENERAL PROVISIONS /

YACTbB I. OBIIIHE ITIOAOXEHHSA

1. TERMS AND DEFINITIONS

TEPMHHBI H OITPEOEAEHHS

1.1. In the present Portfolio Management Rules the
following terms will have the following meaning, and
may be used in singular or plural as appropriate, unless
the context otherwise requires:

B macroamux [IpaBraax [loBepUTEABHOTO YIIpaBA€HUS
CAeyIOIe TEPMUHBI OyayT HMeTb CAEIyIOIIHe
3HA4YEHHd, €CAM K3 KOHTEKCTa HE CAEOyeT HHOoe, U
MOTYT OBITH HCIIOAB30BAaHBI KaK B €IHHCTBEHHOM, TaK U

BO MHOXECTBEHHOM 4YHCA€, B 3aBHCHMOCTH OT
CUTYAaIIHH:
a) Account(s)/Client’s Account means any and
) all accoui'lt)s opened by BCS according t(})’ the Cuer(a)/ 9qu Kamenra - cuer(a) Kaumenra B BKC,
rules for rendering the Investment Service of OTKDPBITBIY B COOTBETCTBHUHU C HACTOSIIUMH HPaBI/IAaMI/I
portfolio management to the client oA OKas3aHUS KAMEHTY VHBECTHUIIMOHHOM YcCAyTH
JOBEPUTEABHOI'O YIIPABACHMUS;

b) Agreement means ©portfolio management | JloroBop - [OTOBOP [OOBEPHUTEABHOIO VIIPABACHHUSI,
agreement entered into between the Client and | 3akarouenneii mexxny Kamentom m BKC B cBasm c
BCS in connection with rendering by BCS of | okazannem BKC VHBeCTHUIIMOHHBIX YCAYT, YKa3aHHBIX B
Investment Services specified therein; TaKOM JOTOBODE;

c) Average Net Asset Value means the aggregate | Cpeansas CroumMocTh YHCTBIX AKTHBOB — CyMMa
Net Asset Value within the terms of a Strategy | Croumocte#t Yuctbix AkTuBOB (CHA) mo Ctpareruu Ha
as of the last calendar day of each complete or | mocaemHMIE KareHOAPHBIN AE€Hb KaXKIOTO ITOAHOTO HAU
incomplete month of the reporting period of the | HemoaHOro Mecdila oT4YeTHOro Imepuoaa AeficTBUSA
relevant Strategy divided by number of months | Crpateruu, nogeaeHHasg Ha KOAMYECTBO TAKUX MECSIIEB
in the said period. Thus, in case of termination | B oT4eTHOM mepHoAe. I[Ipu o9TOM B caydae
of the Strategy, the last Net Asset Value for the | mpekpamenua getictBua CrpaTeruu [Oas pacdera
purposes of Average Net Asset Value shall be | Cpenueii Yuctoit CrouMMocTH AKTHBOB B KadecTBe
determined as of the day preceding the date of | mocaenueit CroumocTu YHUCTBIX AKTHBOB HNPUHUMAETCS
Strategy termination. For the purposes of | ee 3Ha4YeHUe, onpeneAeHHOE Ha [eHb,
Average Net Asset Value determination the | mpemmecTByonmii gate npekpaiienus Ctpareruu. Jasg
reporting period shall be each calendar quarter; neaeii onpeneaenuss Cpenuedt Croumoctu YHUCTBIX

AKTUBOB OTYETHBIH MEepUON — KasKAbIH KaseHOapHBbIN
KBapTaa,
d) Base Currency within the terms of these Rules | BazoBaa BaaroTa — B pamMKax Hacrodammx [IpaBua u

and the Agreement means a currency in which
are carried out all calculations for definition of
financial result, and also a share and ratios of
assets in the Portfolio (upon denomination of
Portfolio value in the Base Currency in
accordance with the provisions of Part III
hereof). Base Currency shall be set up
individually in respect of each Strategy in Part II
hereof.

JoroBopa, BaalTa, B KOTOPOH IIPOBOASTCS BCeE
pacyeTsl OAd OIIpeAeAeHUs (PHHAHCOBOI'O pe3yAbTaTa, a
TaKXe JOAeH U COOTHOIIeHHH akTuBoB B [loprtdeae
(mocae mpuBeneHUT OLEHKH ImopTdeas K basooit
BaAIOT€ B COOTBeTCTBUE C moaoxkeHuamu Yactu III
HaCTOSIIINX [TpaBua). BaszoBasa Baarora
yCTaHAaBAWBAETCH WHAWBHUIAYAABHO IIPUMEHHTEABHO K
Kaxkao¥  kKoHkpeTHod Crparterun, B Yacru I
Hacroamux [Ipasua.
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e) Benchmark means a comparative method of
assessment used for the purposes of Strategy
profitability evaluation, determined in
accordance with the relevant Strategy;

CpaBHHTEABHBIH IloxasaTeAp - O3Ha4aeT
CPaBHUTEABHBIM METOL OLIEHKH, HCIIOAB3YEMBIH [AS
OIIpEeNEeACHHUT JOXOHOCTH Crpareruy,
paccyuTbIBae€MbIN c y4eToM TpeboBaHUHI

coorBercTBytoueii Crpareruy;

f) Client’s Portfolio - any monetary funds and
Financial Instruments deposited on the Client’s
Account(s), including monetary funds placed
under portfolio management and any monetary
funds and Financial Instruments received within
the terms of portfolio management («Portfolio
Management Assets»);

IopTdear KaueHnTa — Al0Oble OEeHEXKHBIE CPEACTBA U
duHaHCOBBIE WHCTPYMEHTEHI, pas3MelleHHbIE Ha
Cuere(ax) KameHTa, BKAIOYAd [AEHEXKHBIE CPEACTBA,
nepenaHHble B OoBepuTeabHoe yrnpaBaeHue BKC, a
TakKe AIOOble MeHeXXHbIe cpeacrBa M PHHAHCOBBIE
WHCTPYMEHTHI, IIOAYYEHHBIE B pesyabTaTe
JOBEPHUTEABHOI'O yIIpaBA€HUS «OOBEKTBI
JOBEPHUTEABHOI'O YIIPABACHHUS);

g) Income Hurdle - certain amount of Client’s
income obtained within the terms of portfolio
management, which is not taken into account of
Success Fee calculation for the purposes hereof.
Income Hurdle value shall be determined in
accordance with the formula stated in article 6
hereof;

IIoporoBeiii YpoBeHb J[Moxoma - dYacTh OOXOOA
KaveHTa, IIOAYYEHHOTO B paMKaxX [IOBEPHUTEABHOTO
ynpaBaeHust Iloprdeaem KameHTa, KOTOpBIH He
IIPUHUMAETCI B pacuet JIOTIOAHUTEABHOTO
Bosnarpaxknennusa BKC nas neaeit Hactosux I[IpaBua.
dopmyaa gnasa pacdera IloporoBoro YposHa [loxoma
IpuBeaeHa B cTaThe 6 HacTodmumx [IpaBua;

h) Issuer means a legal entity or executive/local
authority being an issuer of securities and
bearing personal liability to the holders of such
securities in respect of the rights attached
thereto;

OMuTEeHT IOPpUAUYIECKOE AHITO AU opran
HCIIOAHUTEABHOU BAACTHU / opran MECTHOTI'O
CaMOYIIPpaBA€HHA, OCYLIECTBHUBIIHKE BBIIIYCK LIEHHBIX

OyMar ¥ HeCyIIHe OT CBOETO HMEHH 00s3aTeAbCTBa
mepen  BAaEABIIAMH  9THX IIEHHBIX Oymar 10
OCYUIECTBAEHUIO IIPaB, 3aKPENAEHHBIX UMH;

i) Market Value means:

a) In respect of monetary funds denominated in
Base Currency, the nominal value of such
monetary funds;

b) In respect of monetary funds denominated in
any currency other than Base Currency, an
amount of monetary funds denominated in Base
Currency at the rate (cross-rate) of the European
Central Bank (basing on the currency rates of the
relevant currency to Euro and Euro to the Base
Currency),

c) In respect of Financial Instruments and/or
obligations, the market value of such Financial
Instruments/obligations respectively
denominated in Base Currency at the rate
(cross-rate) of the European Central Bank, as
determined by BCS in accordance with the
provision of Part III hereof.

PeiHouyHass CTOHMOCTB 03HA4YaeT:

a) B OTHOLIIEHUU [IeHEXKHBIX CpeAcTB B bazoBoii Baarore
— HOMHHaAbHAas CTOMMOCTD AE€HEXKHBIX CPEJICTB,

6) B OTHOWIEHHH [EHEXHBIX CPEICTB B BaAITE,
oTAan4HOHN oT BasoBoit BaatoTel — cymMMa, BBIpazKeHHasI
B bBazoBoi#i Baatore 1o Kypcy (Kpocc-Kypcy)
EBponetickoro llentpassHoro Banka (c ydeTom Kypca
COOTBETCTBYIOIIIEH BAaAIOTBI MO OTHOILIEHHIO K €BPO M
Kypca eBpo 10 OTHOLIeHHIO K Ba3oBoii Baatore),

B) B oTHoumeHHUH PHHaAHCOBBIX HMHCTPYyMEHTOB H/HAH
00s13aTEABCTB — HX PBIHOYHAS CTOHMMOCTH B bBaszoBoi
Baarore mo Kypcy (kpocc-Kypcy) EBpormeiickoro
LentpaspHoro bBanka, omnpeneagsemaa BKC B
COOTBEeTCTBUH C IoaoxkeHuamu Yactu III HacTodmmx
IIpaBua.

j)  Minimum NAV Amount in relation to
Structured Strategies means means an amount
determined as a percentage of NAV as of the
commencement date of the Structured Strategy
Management Period at the Minimum NAV Level
rate.

If the NAV as of the termination date of the

Structured Strategy Management Period falls below

the Minimum NAV Amount, BCS undertakes to

reimburse the Minimum NAV Amount, including by
way of reallocation to other Strategies, to the Client

(p- 4.15 of the Rules).

MuHHMaAbHas CYA - IIPUMEHUTEABHO K
CrpykrypHbIM  CrparerusaM O3HAYaeT  BEAWYHHY,
omnperneaseMyro Kak nporesHt or CHA Ha mary Hadasa
Ilepuona Ympasaenusa CrpykrypHoit Crparerueil 110
craBke MuauMasrHOro YpoBHa CHA.

B caygae ecam CYHA Ha party okoHdanud [lepmoma

YopaBaenusa CrpykrypHoii Crparerned oOkKaxKeTcs
Mmenbuie  MwuaumaspHOM CYA, BKC  ob6a3yerca
BO3BPATHUTh  KAHEHTY, B TOM  YHCAE  IIyTE€M
IIepepacipeneAeHIs HaA ApyTHe Crpareruy,

Munumaasayio CHA (mm. 4.15 IlpaBua).

k) Minimum NAV Level in relation to Structured
Strategies means amount defined as a percent of
Minimum NAV level on the commencement date
of the Structured Strategy Management Period
The Minimum NAV Level rate is specified by the
terms of the relevant Strategy.

MuHHMaAbHBIH YpoBeHb CYA [IpUMEHUTEABHO K
CrpykrypHBIM CTpaTerusaM O3HadaeT BBIPA’KEHHYIO B
npoleHTax OpuMeHHuTeAbHO K CYA Ha naty Hadasa

Ilepuona YmupaBaenus CrpykrypHoii Crparerueit
BeanuuHy MunumassHOoM CYA. Pazmep MuHHMaAbLHOrO
YpoBHa CHA yCTaHaBAUBAETCH YCAOBUSIMH

cooTBeTcTByMomeHd CTpareruu.
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) Net Assets Value (NAV) means aggregate
Market Value of the Portfolio within the Strategy
increased by the amount of receivables under
any transactions and any other operation in
respect of the Portfolio reduced on the amount of
aggregate liabilities under any transactions and
any other operations in respect of the Portfolio
(including Portfolio management fees and
Success fees), determined in accordance with
the procedure stated in Part IIT hereof.

CToHMOCTh YHCTBIX akKTHBOB (CYHA) - cymmapHasa
Prirounas croumocts [loptdeaa B pamkax Crpareruu,
yBeAHYEHHas Ha CyMMYy AeOHTOPCKOM 3aI0AKEHHOCTH
IO CAeAKaM H AIOOBIM APYTHM omepanusaM c [Toprdesem
u YMeHBIIIeHHad Ha BEAUYHHY COBOKYTIHOH
KPEIUTOPCKOHN 3aM0AKEHHOCTH II0 CHAEAKaM H AIOOBIM
npyruM onepanuam ¢ [loprdeaem (Bkaroyas Komuccuio
3a ynpaBaeHHE B [IONIOAHHTEABHOE BO3HArpaxKaeHHE),
ompezeaseMas B COOTBETCTBHH C  IIPOLIELYPOH,
ycraHoBaeHHOH B Yactu Il HacTogamux IIpaBua.

Strategy means a complex of terms set out by
BCS in accordance to which BCS performs
portfolio management activity in respect of the
Client’s Portfolio. Description of Strategies is
provided in Part II hereof;

Crpareruss o3HadaeT ycraHoBAeHHBIM BKC Habop

YCAOBHH, B coorBercTBHH ¢ KoropeiMmu BKC
OCYILIECTBASIET  [E€ATEABHOCTH IIO0  JOBEPUTEABHOMY
YIIpaBAEHHUIO IToprderem Kaunenra. Omnucanue

Crpareruti copepzxutcda B Hactu Il Hacroamux [IpaBua;

n) Structured Strategy means a Strategy under
which BCS invests in structured products,
specifically OTC forward contracts, and referred
to as a Structured Strategy in Part II hereof;
General provisions relating to Strategies in
general shall equally apply to Structured
Strategies, unless otherwise provided herein or
in the Agreement.

CrpykrypHas Crparerusa os3HadaeT CrpaTeruro, B
pamkax kotopoit BKC ocyliecTBAsIET UHBECTHPOBaHUE
B  CTPYKTYPHbIE  IIPOAYKTHI, B  YaCTHOCTH,
BHeOMpIKeBbIe (hopBapAHble KOHTPAKTEI, U CIIEIIHAABHO
onpeneasieMyio kak CtpykrypHada Crparterusa B Yactu I
Hacroanmx IlpaBua; OOIIME ITIOAOXKEHHUS HACTOSIINX
IIpaBua, Kacarommxca CrTpaTervu B II€AOM, B PaBHOH
Mepe  pacmpocTpaHsioTcs W Ha  CTPYKTYpHBIE
CrpaTeruy, €CAM HHOE HE YCTAHOBAEHO HAaCTOHIINMH
[TpaBuaamu uau J1oroBopom.

o) Structured Strategy Management Period
means a period of time from management
commencement date of the relevant Structured
Strategy till management termination date
thereof;

Ilepuon YumpaBaeHHA B paMKax CTpPyKTypHOH
CTpaTerHu o3HAYaeT IIEPHUOL BPEMEHHU C AAThl HadaAa
yapaBaenus 1o CrpykrypHoi#i CTpaTeruu II0 OAThI
OKOHYAHHS YIIPABACHU B paMKax 2Toit CTpareruy;

p) Terms mean General Terms of Business of
BrokerCreditService (Cyprus) Limited as may be
amended and supplemented from time to time.

YcaoBusa ozHauaer O6mme YcaoBus OcCyLIeCTBACHUS
HesarearHocTu BpokepKpenurCepnBuc (Kump) Aumuren
C y4eTOM BHOCHMBIX BPEMS OT BPEMEHH HU3MEHEHUH U
JOIIOAHEHUH.

1.2. Without prejudice to the aforementioned provisions
any other terms used in the Portfolio Management
Rules shall be construed in accordance with the
Terms unless otherwise is evident from the context
or directly stated herein.

Bez ymepba [aAd TIOAOXKEHHUI BBIIIEe, AIOObIE WHBIE
TEPMHHBI, HCIIOAB3y€Mble B HacTodamux IIpaBuaax
JlOBEPUTEABHOTO YIIpaBA€HUS, IIOAAEXKAT TOAKOBAHUIO
B COOTBETCTBHH C YCAOBHAMH, €CAH MHOE HE CAENyET U3
KOHTEKCTa HAM IpaMO He YyKaszaHo B I[IpaBuaax
Jl0BEPUTEABHOTO YIIPaABACHHUS.

2. PLACEMENT OF FUNDS
PORTFOLIO MANAGEMENT

UNDER

PASMEILIIEHHE CPEICTB B
JAOBEPHTEABHOE YIIPABAEHHE

2.1. Within the terms of a portfolio management service
rendered by BCS to the Client subject to the
suitability rules established by the Applicable
Regulations and on the basis of the Strategy
chosen by the Client, BCS enters into transactions
in Financial Instruments owned by the Client and
placed under portfolio management. The
calculation of the price of Financial Instruments
transferred by the Client to its account with BCS
shall be performed on the basis of marker price of
such Financial Instruments and subject to
Financial Instrument amount calculation
methodology stipulated by the relevant Strategy
(where applicable).

B pamkax oOKasaHHMS  yYCAYTH  JOBEPHTEABLHOrO
yupaBaeHug wuwmylnecrBoM Kamenta BKC, ¢ yderom
OIIEHKH IIPHUEMAEMOCTH, YCTAHOBACHHOM TpeOOBaHUAMU
I[Ipumenumeix [IpaBua, u Ha ocHoBaHuu CTpaTeruu,
BoiOpanHO#i  KameHrtowm, COBEpLIAET COEAKH C
dunaHcoBeIMH HMHCTpyMeHTaMHu 3a C4YeT CpPEeACTB,
PasMEICHHBIX KauenTom B HAOBEPUTECABHOE
yIIpaBA€HHE. Ouenka  crouMocTH  PHHAHCOBBIX
HWHCcTpyMeHTOB, 3aducasgeMbli KaneHTOM Ha c4YeT B
BKC npousBoguTcd Ha  OCHOBaHHM  PBIHOYHOM
CTOMMOCTH Takux ®PuHaHCOBBIX WHCTpYyMEHTOB U
COTAaCHO METOAMKAaM pacyeTa CTOMMOCTH PHHaAHCOBBIX
WHCTPYMEHTOB, IPeayCMOTPEHHBIX B pamMKax
cooTBeTCTByIomel CTpaTeruu (rae 3To IPHUMEHHMO).
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2.2. Placement by the Client of monetary funds under
portfolio management of BCS shall be performed by
crediting the relevant amount to the bank account
of BCS as specified by BCS. The amount of
monetary funds placed under portfolio
management shall be certified by statement(s) of
BCS bank account containing information on
receipt of monetary funds from the Clients, unless
otherwise stated in the Agreement.

Ilepenaga Kaunenrom JEHEXKHBIX CPELCTB B
noBeputeabHOoe yrpaBaeHne BKC  ocymiecrBaserca
IOyTeM 3a4HUCA€HHd 3THUX [IEHEXHBIX CpEeACTB Ha

6aukoBckuii cuer BKC, ykazauubiii BKC. Pasmep
OEHEXKHBIX  CPEACTB, IepenaHHeBIXx KameHTOoOM B
noBeputeabHoe yrpaBaeHre BKC, mnoarBepkuaaercd
BBIIIHUCKOM (BBIIHMCKAMH) II0 6aHKOBCKOMY cueTy BKC,
comepzkale HHMOPMAIIHIO O IIOCTYIIAeHUH 0T KameHTa
NEHEeXHBIX CpeAcTB Ha OaHkOBCKUM cuyer BKC, ecau
J1oroBOpOM HE yCTaHOBAEHO HHOE.

2.3. Investment funds shall be considered by BCS on | [IlHemM mnocTynaeHUs CcpencTB HHBecTupoBaHud B BKC
the date on which such funds have been credited to | aBagerca mara 3a4ducA€HHUA MOEHEXKHBIX CpPEACTB Ha
BCS bank account. 6ankoBckui cuer BKC.
2.4. Requirements relating to the minimum amounts of | MuHrMaabHBIE CYMMBI JEHEKHBIX CpencTs,
monetary funds: TIOIAEXKATITUX:
a) to be placed under portfolio management initially; a) 1nepenaue B JOBEPUTEABHOE yIpaBA€HEe
. HU3HAYaABHO;
b) to be placed under portfolio management
additionally; b) mnepenaue B JIOBEPUTEABHOE yIpaBA€HUE
. OIIOAHUTEABLHO;
c) to be reallocated from other Strategies, A
C) 3aYHCAEHHIO HA Crpareruio B opsaKe

shall differ depending on the Strategy and shall be
determined in special terms of each individual Strategy,
unless otherwise provided in the Agreement. If the
amount provided by the Client is less than such
minimum amount, BCS may refuse to accept the said
amount and return it to the bank account from which it
was received less expenses related to bank transfer.

nepepacupeneaeHus ¢ apyrux Crparterui,

pasanyaroTcd B 3aBUCHMocTH oT Crpareruu u
OIIPEIEASTIOTCH B OCOOBIX YCAOBHUSIX COOTBETCTBYIOIIEH
CrpaTerum HOBEPUTEABHOTO YIIPABAEHUS, €CAM HHOE He
ycraHoBaeHO J[loroBopoM. B cayuae ecau KaumenToMm
OymerT IepedHcAeHa CyMMa HHXE YCTaHOBAECHHOM
MuHuUMaabHOM cymmbel, BKC BmnpaBe oTkazarb B
3aYHCACHUN YKa3aHHOM CyMMBI M BO3BPAaTHUTbH JAHHYIO
CcyMMy Ha OaHKOBCKHH C4YeT, C KOTOpPOro ObIAO
IIPOM3BENEHO 3a4YHCACHHE, 3a BBIYETOM pPaCXOJIOB Ha
OCYIIIECTBAEHHE ITAaTeXKAa.

2.5. The requirements relating to the minimum amount
of monetary funds additionally provided by the
Client for placement under portfolio management
within the term of a Strategy, shall not apply to
monetary funds, which may be received by BCS
after termination of the Strategy wunder the
Agreement or after termination of any portfolio
management agreement which may be entered into
between the Client and BCS.

TpeboBaHMe O MHHHUMAABHOH CyMMe JIE€HEKHBIX
CpenCTB, IlepenaBaeMbIX KAWEeHTOM B [OBEpPHUTEABHOE
yIIpaBA€HHE IOIIOAHUTEABHO B T€UYEHHE CPOKa AeHCTBHSA
CrpaTeruy, He pacCIpPOCTPAHSETCS Ha IeHEXHbIe
cpencTBa, KOToOpble MOTyT ObITh moaydeHbl BKC mocae
npekpameHusa CrTpaTerHd B paMKax 3aKAIOYEeHHOTO
JloroBopa, AU0O IIOoCAE IIPEeKpalleHHus AI0OOTO JOTOBOpa
JOBEPHUTEABHOTO YIIPABACHHUS, KOTOPBIM MOXKeT OBIThH
3akatodyeH Mexay Kaunenrom u BKC.

2.6. Monetary funds mentioned in p.2.4 hereof, shall be | [leHexxHble cpencTBa, yKa3aHHble B II. 2.4 HaCTOSIINX
transferred by the Client to BCS within fifteen (15) | [IpaBua, moaxupl ObrThb nepemansl Kamentom BKC B
Business Days upon signing of the Agreement by | Tedenue 15 (narHaauaty) Pabouux [IHell 1ocae
the Parties. noanucanug Jlorosopa CTopoHaMH.

2.7. The Client confirms its acknowledgment and | KamenT mnoaTBepzKOoaeT CBOIO OCBEIOMAEHHOCTb U

acceptance of the following conditions:

coraacCHue Co CACAYIOIIMMHU YCAOBUAMM:

a) BCS executes the safekeeping of clients’ assets in
third parties. A limited list of such third parties,
with which BCS works, is contained in BCS Best
Execution Policy, which is Annex 1 to Portfolio
Management Rules. BCS Best execution policy with
current list of third parties working with BCS, are
placed on BCS official web-site:
http:/ /www.bcscyprus.com/files/pmsa/annex-1-
best-execution-policy.pdf.

a) BKC ocymecTBageT XpaHeHHe aKTHUBOB KAWEHTOB B
TPETBUX AHUIIAX. 3aKPBITBIM CIIMCOK TPETBUX AHL, C
KoTopeIMu corpynHudaer BKC, comepzxkurca B

I[IpaBuaax  Hawmay4dimero  HCIOAHEHHS  CHEAOK,
apasgmonuxcd Ilpuaoxenuem No 1 k IlpaBuaam
noBeputeabHoro yropasaeHus BKC. IIpaBuaa

HAUAYYIIETO UCIIOAHEHUS CHOEAOK C AaKTYaABHBIM
CIINCKOM TPETBUX AU, corTpyaHudaronmx c BKC,
pa3MenieHsl Ha  oduimasabHoM —cadite  BKC:
http:/ /www.bcscyprus.com/files/pmsa/annex-1-
best-execution-policy.pdf.



http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
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b) BCS may transfer any assets forming part of the | b) BKC umeer mpaBo nepengaBaTh aKTHBBI, BXOILIIIHE
Portfolio to a third party for the purposes of B cocraB Iloprdeas KameHTa, TperbeMy AHIly B
entering into transactions through such party or as eAdX 3aKAIYEeHHUd COEAOK IIPU IIOCPEeIHUYECTBE
a collateral under transaction concluded by BCS 39TOTO TPETHETO AHIA, AUOO B IEAIX UCIIOAHEHHS
under the Agreement. BCS shall not be responsible 0053aTeABCTB IO MPELOCTABACHHIO 00eCIIedeHus 110
for any actions or omissions of the third party, to coeake, 3akatodeHHo#t BKC B coorBeTcTBHH C
which BCS transfers Client’s assets. The third party HoroBopom. BKC He HeceT OTBETCTBEHHOCTH 3a
to which BCS transfers Client’s assets may hold nericTBua HWAM  0e3HeMCTBHE  TPEThEro  AMIIA,
those assets in an omnibus account and shall not KOTOPOMY BKC nepenaeT cpencTsa,
segregate them and consequently it may not be npuHansexaime Kanenty. Tperbe AWUIIO, KOTOPOMY
possible to separate those assets from BCS own BKC nmnepemaer [OeHeXHbIE CpPEIACTBa, MOXKET
assets, or the third party's own assets. In the event XpaHUTh OTH CpeacTBa Ha OMHUOyc-cueTe, He
of the insolvency or any other analogous OCYLIECTBASIS  pPa3leAbHOIo  yueTa  JEeHEKHBIX
proceedings in relation to that third party, BCS will CpPeACTB, B pe3yAbTaTe dYero OyZeT HEeBO3MOXKHO
only have an unsecured claim against the third OTAEAUTH  TaKWe  JIeHeXHbIe cpencrsa  OT
party on behalf of the Client and other BCS clients, coberBeHHBIX  cpenctB BKC  mam  coGCTBEHHBIX
and the Client will be exposed to the risk that the CPEACTB TPETBUX AUIL. B caydae GaHKpOTCTBA HAH
amount of monetary funds and/or other assets HHOH IOXOOHOH IpoLeAyphbl B OTHOLIEHHH TAaKOIO
received by BCS from the third party is insufficient TpeTbero aunia, BKC cMoxkeT NpeabIBUTh TPETHEMY
to satisfy the claims of the Client; AWIly TOABKO HeobecriedeHHoe TpeboBaHHE B

uHTepecax KameHTa u wuHBIX KaueHTOB BKC, u
KAveHT HeceT PHUCK TOro, 4TO OOBEM [OEHEXKHBIX
CPEeACTB M/HAH HHBIX aKTHBOB, IToay4eHHBIX BKC ot
TPETHETO AMIIA, OymeT HeZOCTATOUYEeH AT IIOAHOTO
yIoBAeTBOpeHHd TpeboBanmii KaneHra;

c) BCS may hold Client’s assets outside the EEA. The | ¢c) BKC wumMeeT mHOpaBO OCYIIECTBASITL XpaHeHUe
legal and regulatory regime applying to any such akTuBoB KameHta 3a mnpemesamu EBpomneiickoit
bank or person to which the assets may be OxroHoMuueckoii 3oubl. [IpaBoBO#l pexkuMm OaHKa
transferred in this case can differ from a mode, HAM AWIIA, KOTOPHIM B 3TOM CAydae MOTyT OBITH
established within EEA, and in the event of nepegaHbl aKTUBBI, MOXKET OTAUYATLCH OT PEKUMA,
insolvency or any other analogous proceedings in YCTaHOBAEHHOTO B pamMKax EBpomnetickoit
relation to that bank or person, status of the OKOHOMHYECKOM 30HBI, U B CAydae MPOLEeaypbl
Client's assets may differ from the status that they 0aHKpPOTCTBA MAM HWHOM aHAAOTHYHOM IIPOIEAyphI B
would have had if they had been placed within the OTHOIIIEHHWH TaKoro OaHKa WAWM AHIA, CTaTyC
EEA. BCS shall not be liable for the insolvency, any akTuBOoB KameHTa Oymer oTAMYATBCA OT CTaTyCa,
actions or omissions of any third party referred to in KOTOPBIY ObI OHU MMEAU, €CAU ObI OBIAM pa3MeIleHbl
this subparagraph; B pamMkax EBpomeilickoili OKOHOMHUYECKOH 3O0OHBI.

BKC He HeceT OTBETCTBEHHOCTH 3a
HECOCTOATEABHOCTh, MAeHCTBHS HAH 0Oe3neficTBUS
TPETBUX AHII, YKa3aHHBIX B HACTOSIIEM ITOAIIYHKTE;

d) If for the purposes of entering into transactions in | d) B caydae ecan B IleAdX COBEPIIEHUS CIOEAOK C
relation to the Client’s Portfolio according to the I[Toprdpeaem  KameHTa B COOTBETCTBHH  CO
relevant Strategy BCS needs to deposit assets Crparerueti BKC  Heo6XooUMO  OCYIIECTBHUTH
forming part of the Portfolio on the account opened IOEeTIOHUPOBAaHME aKTHUBOB, Bxomanmwx B [loprdeab
with a third party registered outside the territory of Kanenrta, Ha cueTe, OTKPBITOM Y TPETBHETO AHIIA,
EEA, BCS does not guarantee that the status of the 3aperucTPUPOBAHHOIO 3a IpenesaMu EBponeiickoi
account opened by BCS for the purposes of holding Okonommuuecko#i 3oupl, BKC He rapantupyer
Client’s Assets with such party assigned to the Kamenty, uyro craryc cudera, oTkpblToro BKC masa
account by such party in accordance with the neaet xpanenma Iloprdgeas Kamentra y Takoro
applicable laws of the relevant country, will reflect TPETBETO AWIlA, IIPUCBOEHHBIH 3TOMY CUYETy TaKUM
that the account is designated for the purposes of TPETBUM AWIIOM B COOTBETCTBHH C AEHCTBYIOIINM
holding Client’s assets (including Client’s Portfolio), 3aKOHOJATEABCTBOM TaKoH CTpaHBbI, O6ynmer
not BCS own assets. Thus, the Client shall bear the oTpaxaTb (PaKT XpaHEHUd Ha 3TOM CUeTe aKTHBOB
risk of enforcement of a security of those assets in raveHToB BKC (B ToMm uucae Iloprdeasa Kanenra), a
relation to BCS obligations; He coOcTBeHHBIX akTHBOB BKC. TakuMm obpasow,

KaveHnT HeceT puCK oOpallieHusa B3bICKAHUA Ha
aKTUBBI, pas3MmenleHHble BKC Ha TakoM cueTe, IO
obsg3areasctBaMm BKC;

e) Upon the Client's request BCS will provide | e) Ilo 3ampocy Kamenra BKC mnpemocraBur Kamenty

information about a third party on which the
Client’s assets are stored.

HH(OPMAIIHIO O TPETHEM AUIIE, HA CYETE, OTKPBITOM
Yy KOTOPOro, XpaHaTcd akKTuBBI KaneHra.
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f) BCS may deposit Client’s monetary funds with a | ) BKC umeer mpaBo pa3MelaTh AeHEXKHBIE CPEeACTBa
qualifying money market fund if it is provided by Kanenrta B CIIeIINaAN3UPOBAaHHOM doume
conditions of the corresponding Strategy chosen by OEHEeXKHOTO pPBbIHKA, €CAH 9JTO I[IPEeaAyCMOTPEHO
the Client. YCAOBHUSMHU COOTBETCTBYIOLIEH Crpareruu,

BbIOpanHO#t KaneHTOM;

g) monetary funds received by BCS from third parties | g) menexkHrnle cpencrBa, noaydeHuble BKC B kauectBe
as a remuneration for holding monetary funds BO3HArpasKIeHus OT TPETBUX AHWIl 3a XpaHEHHEe
forming part of the Portfolio shall be included into MOEeHEeXXHBIX CPEeACTB, BKAIOUEeHHBIX B [lopTdeab
the Portfolio, BCS shall not be responsible to the Kanenra, momaexkaT 3adHCAEHHI0O B COCTaB
Client for payment of any such remuneration if no I[Toprdpeas  Kamenra, mpu stoMm BKC He
remuneration is actually received; BeINTAauMBaeT KAMEHTY HHUKaKOro BO3HATPaXKAEHUS

B CAy4dae HEIOAYYEHHs TaKOIo J0X0/a;

h) any reports, extracts, and other similar documents | h) aAfo6Gble oT4YeTbl, BBIIUCKH H HHBIE [JOKYMEHTHI,
provided by BCS to the Client within the framework npenocraBagemble BKC Kamenty B pamkax
of the Rules shall be prepared on the basis of Hacrosumx IIpaBua, popMUpPYyIOTCE HA OCHOBAaHUU
information obtained from the internal books of BCS CBeNEHU, HMEIIMXCA BO BHYTPEHHUX YYETHBIX
and shall contain details of operations with Client’s kuurax BKC, u comepKaT IoAHyI0 HH(OpPMAIIHUIO 00
assets as of the time when a relevant accounting omepalnygax ¢ axkTuBaMu KameHTa Ha MOMEHT
document is issued. The above-mentioned reporting COCTaBAECHUSI COOTBETCTBYIOIIETO OTYETHOTO
documents certify the Client’s rights to assets OOKyMEeHTa. YKa3aHHbIE OT4YETHBbIE JIOKYMEHTBI
exclusively and only within the framework of the YOOCTOBEPSIOT TmpaBa KameHTa Ha  aKTUBBL
Rules and can serve as official documents of title in HCKAIOUYHUTEALHO B paMKaxX HacTosammwmx lIpaBuA u
accordance with the Applicable Regulations. SIBASIOTCS o(pUIINAABHBIM JMOKYMEHTOM,
However the Client is hereby warned that in some YAOCTOBEPSIIOIIHM opaBo CcoBCTBEHHOCTH B
cases these reporting documents may be not coorBercTBUH C [IlpumenumbiMu  [IpaBuaamu.
recognized as documents certifying property rights Opuaxko BKC HacroamuMm napopMmupyer Kanenra o
in assets under applicable laws of the relevant TOM, YTO TaKHe AOKYMEHTBHI MOTYT B HEKOTOPBIX
jurisdictions. Such  documents cannot be cAydasx He IPU3HABATHCS B KadecTBe
encumbered by a pledge or assigned, or transferred YAOCTOBEPSIIOIIIX IpaBo COBGCTBEHHOCTH B
by entering into any other transaction. COOTBETCTBUHU [e IIPUMEHHUMBIM IIpaBoOM

COOTBETCTBYIOIINX IOPUCAUKIINHE. Takue JOKyMEHTBI
HE MOIYT SBAATBECH oObecliedeHHeM 3aaora, ObITh
IIEPEYCTYIIA€Hbl HAM  IIepelaHbl  II0CPEACTBOM
KaKOM-ANO0 MHOM CHAEAKH.

i) In any case BCS shall treat the Client as an | i Bo Bcex cayyaax BKC 6ymer cumrats Kawmenra
ultimate beneficiary owner in respect of the Client’s KOHEYHBLIM BBITOAOTIPUOOPETATEAEM B OTHOIIEHUU
Portfolio. IToprdeas Kauenra.

2.8. Notwithstanding the above, BCS performs due care | Hecmorpss Ha Bbiren3aoxxeHHoe, BKC mposaBaset
in third parties selection, on which accounts BCS | moaxHyi0 3a00TAHBOCTH IPHU BbIOOpE TPETHUX AHI], Ha
holds Portfolio's assets Moreover, BCS shall on a | cuerax xkoropelx BKC ocymiecTBageT XxXpaHeHHE
regular basis make reconciliations of balances on | akTuBOB, cocraBasionx [loprdeas. Kpome storo, BKC
which accounts BCS holds Portfolio's. Ha PEryAdpHOl OCHOBE OCYLIECTBASET CBEPKY MaHHBIX

II0 ocTaTKaM Ha cYeTax C TAKUMH TPETBUMH AUIIAMH.

2.9. The Clients categorized as retail clients, shall be | Ha KawmeHnToB, OTHECEHHBIX K KATETOPHH PO3HUYHBIX

protected by the terms of investor compensation
funds established in Cyprus. Detailed information
of such fund is provided in Annex 5 to the Terms.

KAHEHTOB, pacrnpocTpaHgeTcs 3armTa
KoMneHcamoHHOro doHAa, YIPEKRIAEHHOTO B
Pecniybauke Kumnp. ITogpo6Hasa uHpopwmanusg o6 3ToMm
donne npuBeneHa B [IprAoKeHHH 5 K YCAOBUSIM.
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3. PORTFOLIO MANAGEMENT CTPATETHHA JOBEPHTEABHOTI'O
STRATEGIES YIIPABAEHHS

3.1. Within the term of the Agreement the Client may | B nepuon metfictBus [JoroBopa KameHT BopaBe momathb
submit to BCS an Instruction for allocation of | BKC HWHcTpyknuio Ha paclpencAeHHe aKTHBOB,
assets placed under portfolio management in a | mepemaHHBIX B HOBEPUTEABHOE VIIpaBAECHHE, II0 popMe
form approved by BCS, instruction provides for an | BKC, koTopas IpeaycMaTpHUBaeT BO3MOKHOCTb BhIOOpa
opportunity to choose one or more Strategies at | Kamenrom omHO#i wmam  Heckoapkux  Crpareruit
once. Client’s Instruction for allocation of assets | ogHOBpeMeHHO. NuCcTpyKIINg Kanenrta Ha
placed under portfolio management may also be | pacmpeneasenue aKTHBOB, nepegaHHbIX B
given by stating the relevant details in the column | moBepuTearHOE yopaBA€HUE, MOZKET TaK¥Ke
“purpose of payment” when transferring monetary | comepzaTbCs B Ha3HAUYEHUH IIAAQTEXKa IIPHU 3aUYHUCACHUH
funds to BCS or in any other form acceptable for | nenexxupix cpenctB Ha 6aHkKoBckuii cuer BKC wuaun
BCS. IoaBaThCs B AOOOM HHOM opme, MPUEMAEMOMN AT

BKC.

3.2. Within the terms of each Strategy BCS shall | B pamkax kaxmo#t Crparermun BKC mnommepzkuBaer
maintain the Portfolio structure as close as possible | cTpykTypy IToprdens KanenTta MaKCHMAaAbBHO
to the structure provided in the description of the | mpubAuKeHHO# K  CTPYKType, IIPEeayCMOTPEHHOHI
relevant Strategy chosen by the Client. OITMCAaHUEM COOTBETCTByMOIed CTpaTeruu, BHIOpaHHOM

KanenTom.

3.3. Strategy commencement date under the Agreement | [laTo#i Hadaana pedictBuag Crparermu B paMKax
shall be the date of crediting by the Client of | [loroBopa aBagerca pgara 3aducAeHus KameHTOM
monetary funds for their allocation to a | meHEXHBIX CPEACTB MOAd LeAell pasMelleHHus HUX B
Strategy/reallocation from one Strategy to another | ompeneaennyro Crparteruto/nepepacupeneseaus BKC
on the basis of Client’s instruction, in the amount | neHeXHbBIX cpencTB U3 ogHOM CTpaTeruu B APYIYIO Ha
and within the terms provided for in herein, unless | ocHoBanun wHCcTpyKIIMH KameHTa, B pasMepe U B
otherwise stated in the Agreement. nopsiike, IIpeayCMOTpeHHOM HacTosmmmu [IpaBusamu,

ecau /IoroBOpOM He yCTaHOBAEHO HHOE.

3.4. Strategy termination date under the Agreement | [latoii mpekpameHus netictBusa CTpaTeruu B paMKax
shall be the date of full assets withdrawal forming | [loroBopa sBAsieTCa mOaTa IIOAHOTO BBIBOJA AKTUBOB,
part of the Portfolio from the relevant Strategy. | cocraBasrommux Iloptdeab, ©3 COOTBETCTBYIOIIEH
Thus, if after termination of the Strategy but within | Ctparernu. Ilpu 2ToM ecAn TIOCAe TIpEKpaIleHUs
the term of the Agreement the Client provides | Crparerun B mnepuon pgedictBusa J[loroBopa Kaumenrt
monetary funds to allocate them under the same | BHOBb 3auucageT [OeHEXKHBIE CpPEACTBA Ha 9Ty
Strategy, including reallocation from other | CTpaTeruio, B ToM YHUCAE B paMKax IIepepacipeaeAecHUsT
Strategies, the term of this Strategy shall | ¢ gpyrux CrpaTeruii, Cpok ee OeHUCTBUS HCUUCASIETCH
commence anew. 3aHOBO.

3.5. Due to the specific features of structured products, | B cuay ocobeHHOcTe#i CTPYKTYPHBIX IPOAYKTOB
Structured Strategies shall also have management | CrpykrypHble Crpateruu OyayT TakKe HMETb OaTy
commencement date and management termination | Hagaaa ympaBA€HHS B OATy OKOHYAHUSA YIIPaBACHUS,
date, which shall be stated in the description of the | xkoTopsie OymyT YKa3bIBaTbCH B OIIMCaHUH
relevant Strategy. Thus, monetary funds for | coorBercrByrome#i Crpareruu. [Ipu 3TOM [IeHEXKHBIE
placement under Structured Strategy shall be | cpenctBa maa pasmemeHns 1non — CTPYKTYPHYIO
provided by the Client to BCS not later than two (2) | CTpaTeruto moAXHBI OBITH BHeceHBI KaneHTOM He
Business Days before the relevant management | mo3gHee yeM 3a 2 (aBa) Pabouux [IHg [0 OaThl Hadasa
commencement date, otherwise BCS may deny | ynpaBaenug, B nporuBHOM caydae BKC mmeer mpaso
placing of funds under such Strategy. OTKas3aTh B pa3MeELIeHWH OEHEXKHBIX cpeacTB KameHnra

non Takyio CTpaTeruio.

3.6. The Client shall be not entitled to reallocate | Kanent BIIpaBe nepepacupeneAaTb MeHEeXKHbIe
monetary funds between Strategies more often than | cpencrBa Mexxny paszawmuHbiMu CTpaTerusMH He dallle,
once during a calendar quarter. Reallocation of | gwem OIVH pas B KaA€HIapPHBIA KBapTaa.
funds between the Strategies shall be effected by | IlepepacnpeneaeHre  OEHEKHBIX CPEACTB  MEXIY

BCS on the basis of Client’s Instruction for
reallocation of assets in portfolio management in a
form approved by BCS.

pa3auyHbIMH CTpaTerusMH OCYLIECTBASETCS IIyTEM
nomaun Kawmentom B amgpec BKC HWHerpykumm Ha
repepacrpeneAcHue aKTHBOB, repefaHHbIX B
JOBEPHUTEABHOE YIIPAaBAEHUE, I10 (hopMe, YTBEPKAECHHOH
BKC.
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3.7. Within the term of the Agreement, the Client may | B mnepumon pe#ictBua [oroBopa, KawmenT Bropase
submit an Instruction for withdrawal of the Client’s | manpaBute BKC wnHcTpyKimioo Ha BBIBOA AKTHBOB
Assets or an Instruction to reallocation of Client | KamenTa wAM WHCTPYKIMIO Ha IIepepaclipeneAeHue
Assets within several portfolio management | AktuBoB KameHTa B pamMKax HECKOABKHX [JOTOBOPOB
agreements with the Client, provided that the | moBepmrearHOrO ympaBaeHH" Cc KAWEHTOM, TOABKO B
withdrawal of the Client's Assets is stipulated by | cayguae ecan BBIBog AKTHBOB HAHM IIEpepacIIpeneAeHHe
conditions of this Portfolio Management Rules | AktuBoB KameHTa ImIpeayCMOTPEHO  HACTOSIIHMMU
and/or under the terms of the relevant Strategy. I[IpaBuaamu [IoBEepHUTEABHOTO YIHIpPaBACHHS U/HAU

YCAOBHSIMH COOTBETCTBYIoLIe# CTpaTeruu.

3.8. Currency of reallocation shall be determined by | Baarora, B KOTOpO#l IpOM3BOAUTCH IIEpepacCIIpefeAeHHe
BCS. An equivalent of the amount of monetary | aktuBoB, omnpeneaserca BKC. OKBHUBaA€HT CyMMBI
funds in currency different from that specified by | meHeXHBIX CpeaCTB B BaAlOTe, OTANYHOH OT YKa3aHHOU
the Client in the Instruction for reallocation of | Kamenrom B UWHCTpYKIHMM Ha IepepaclpeneAcHUe
assets if portfolio management shall be determined | akTHBOB, IlepemaHHBIX B OOBEPHUTEABHOE VIIPaBACHUE,
at the rate of European central bank as of the date | onpeneagerca mo Kypcy EBpome#icKoro mneHTpPasbHOTO
of reallocation or at the last preceding rate. GaHKa Ha [OaTy  COBEpIIEHHd  OIepanuu 10

IIePEePaCIPEEACHHIO IEHEXKHBIX CPEACTB HAU IIO
IIOCACHEMY VCTAQHOBACHHOMY Ha IIPEAIeCTBYIOIIHE
OaTbl KypCy.

3.9. The term for execution by BCS of an Instruction for | Cpok UCIIOAHEHUS BKC NucTpyKInn Ha

reallocation of assets in portfolio management shall | nmepepacnpeneserue aKTHUBOB, nepegaHHbIX B

be determined for each Strategy and specified in
description thereof.

JOBEPUTEALHOE YIPABAEHHUE, YCTAHOBAEH OTIAEABHO [IAS
Kaxno CrpaTermu U OIpeneAeH B  OIIHMCAHUU
cooTBeTCTByIOLIeH CTpaTeruu.

3.10.0bligatory

requirements for reallocation of
monetary funds between the Strategies differ
depending on a Strategy and shall be determined in
special conditions of the relevant Strategies, unless
otherwise agreed by the Parties.

HeoOxomumble yCAOBHS IlepepaclIpefeACHUs AeHEeXKHbBIX
CpencTB MEXKIY Pa3AMYHBIMU Crpareruamu
pasamyaroTcd B 3aBUCHMocTH oT Crpareruu u
OIIPENEASIOTCHE B OCOOBIX ycaoBHEX CTpaTeruu, ecau
UHBIE YCAOBHS HE YCTAHOBAEHEI coraarreHreM CTOpPOH.

3.11.BCS may decline

Client’s Instruction for
reallocation of assets in portfolio management in
case of non-compliance with the conditions of such
reallocation, provided for herein.

BKC BmpaBe oTKa3aTh KAMEHTY B HCIIOAHEHHH €TO
WHCTpYKIIMH  Ha  IIepepaclpefieAeHHe  aKTHUBOB,
IepefaHHbIX B JOBEPHUTEABHOE YIIPaBACHHE, B CAydae
HapylLIEeHUs YCAOBHH TaKOIro IlepepacIpefieAeHH,
IIPeAyCMOTPEHHBIX HacTOAIIMMHU [IpaBHaaMu.

3.12.BCS may decline

Client’s Instruction for
reallocation of assets in portfolio management if
execution of such Instruction results in decrease of
the Strategy Portfolio value to the level lower than
minimum required by the relevant Strategy
determined as of the date preceding the date of
receipt of Client’s instruction.

BKC BmpaBe oTkazaTh KAMEHTY B HCIIOAHEHHH €TrO
WHCTPYKIMH  Ha  IIepepaclpelieAeHHE  aKTHUBOB,
IepefaHHbIX B JOBEPHUTEABHOE yIIpaBAECHHE, B CAy4ae,
€CAH B pe3yAbTaTe UCIOAHEHHd VHCTPYKIMH CTOUMOCTD
I[Toprdeas B Crparernu craHeT HUKE MHHUMAABHO
YCTaHOBA€HHOH COOTBETCTBYIOIIEH Crpareruett
croumoctu [loprdeaa KameHTa mo OllEHKE Ha [OaTy,
IIPEAILIECTBYIOIIYIO AaTe ITOAYYEHUS COOTBETCTBYIOILEH
Wnctpykuuu Kanenra.

3.13.BCS may terminate any of the existing Strategies

by giving a notice to the Client not later than thirty
(30) calendar days before such termination is
affected. Placing the information on Strategy
termination on its official web-site shall constitute
a sufficient notice to the Client of such termination.
Within the said thirty-day period the Client
undertakes to take measures to withdraw the
assets from the relevant Strategy by way of their
transfer to other Strategy or withdrawal from
portfolio management in accordance with the
respective procedure established herein.

BKC mumeeT mpaBO IIPEKpaTUTh OEHCTBUE AIOOOH u3
cymiectByromux — CrpaTeruii  IIyTeM  HaIllpaBACHUSA
Kanenty yBemoMmaeHuss He 1mo3xHee, dem 3a 30
(TpuouaTs) KaA€HIAPHBIX nHeH pate) TaKOTO
IIpEeKpalleHus. Pasmemenue uH(popmauu o}
npekpamieHnn aefictBusg CrpaTeruu Ha O(QUIIMAABHOM
caire BKC Oymer CYUTAThCH JOCTaTO4YHBIM
yBemoMaeHHeM KameHTa O TakKoM IIpeKpallleHHu. B
Te4eHHEe YKa3aHHOIO TPHUALATHAHEBHOIO IIepHoaa
BpeMeHN KameHT 00s3aH HPHHATH MEPBI II0 BBIBOAY
aKTHBOB M3 COOTBeTCTByolledi Crpareruu IyTeMm
nepeBoa MX Ha Apyryro CTpaTeruio HAW BBIBOZA W3

JOBEPHUTEABHOI'O VIIPABAGHHS B COOTBETCTBHH C
IIOPSIKOM, IPeayCMOTPEHHBIM HACTOSIITUMHU
[TpaBusamu.
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4. WITHDRAWAL OF ASSETS FROM BBIBO CPEACTB Hu3
PORTFOLIO MANAGEMENT JOBEPHTEABHOTI'O YIIPABAEHHS

4.1. Withdrawal of assets from the Portfolio shall be | BeiBog axkTuBoB u3 Iloptdeas ocymiecTBageTca

effected by transfer of the relevant amount of | mocpegcTBoM  crimcaHuWda — OEHEXKHBIX  CPEACTB  C

monetary funds out from BCS bank account
and/or transfer of the relevant securities out from

BCS depository/custody account. The form of
return of assets from the Client’s Portfolio
(monetary funds and/or securities) shall be

determined by BCS at its own discretion.

6aukoBckoro cuera BKC u/uAM cOHUCAHUS IIEHHBIX
6ymar co cuera mAeno/kacronu BKC. ®opma Bo3Bpara
umymtectBa u3 Iloprdeas Kamentra  (ZeHeKHbIE
cpencTBa H/UAM IIeHHbIE OyMaru) OmIpeneAdeTcd II0
ycmoTpenuio BKC.

4.2.

The assets shall be considered returned to the
Client as of the date of debiting monetary
funds/securities from the account of BCS.

[laToii Bo3BpaTa akKTHBOB KaWeHTy cuuTaercda narta
CIIMCAHHS NEHEXKHBIX CPEACTB/IIEHHBIX OyMar co cuera
BKC.

4.3.

In case of termination of the Agreement, the Client
acknowledges and undertakes the risk that the
Market Value of the assets returned to the Client
by BCS within the term of the Agreement/Strategy
could be less than the Market Value of the assets
placed under portfolio management of
BCS/reallocated from other Strategies.

B caygae pacropxkenud [loroBopa, KameHT npuHHMaeT
pUCK TOro, d4tro PriHoyHasgs CTOMMOCTH aKTHUBOB,
Bo3BpamleHHbIXx eMy BKC B TeuyeHHe cpoka AedcTBUS
HoroBopa/Crparernu, OKazKeTcsd HUXKe PBIHOYHOH
CTOMMOCTH aKTHUBOB, IlepeflaHHbIX KaueHTOM B
noBeputeabHOe yrpaBaeHume BKC/mepeBemeHHBIX Ha
CrpaTervio B paMKax IIEpepaclpeleA€HUsS CPENCTB
HHBECTHUPOBaHUSA C Apyrux CrpaTeru.

4.4.

In case of early termination of the Strategy, the
Client acknowledges and assumes the risk that
BCS does not guarantee the reimbursement of
Minimum NAV amount as well as the risk of paying
the additional charges associated with the early
termination of the Strategy, set out in the relevant
Strategies where these charges are provided.

B cayuae mocpouHoro Beixoma u3 Crparterun, KameHt
npuHUMaeT puUcK Toro, uro BKC He rapanTupyer
Bo3BpaT Kamenty pasmepa MwunumasrHoro CYA, a
TaKXe PHCK YIAAQThl [OIOAHHTEABHBIX COOpPOB,
CBA3aHHBIX C [OOCPOYHBIM BbIXOAOM u3 Crpareruy,
YCTaHOBAEHHBIX B pamMKax COOTBETCTBYIOIINX
Crpareruii, rae ykasaHHble COOPBI IIPENYCMOTPEHBI.

4.5.

Redelivery of assets to the Client upon termination
of the Agreement or basing on the Client’s
Instruction for withdrawal of assets (in case of
partial withdrawal) shall be effected by BCS within
the term established under the relevant Strategy.
The said term commences from the date of receipt
by BCS from the Client of the relevant notification
on termination of the Agreement or the relevant
Instruction.

Bo3Bpar axkTuBoB KamMeHTY 1@Ipu  pacTOpXKEHHH
JoroBopa uau npu noxnade Kanenrom UHCcTpykKIUU Ha
BBIBOJ aKTHBOB (mpm YaCTHYHOM BBIBOJIE),

npousBoautrcss BKC B TeueHHe cpoka, YCTAaHOBAEHHOTO
B paMKax CoOoTBeTcTByMollei#i Crpareruu. YKa3aHHBIH
CPOK HaYMHAET UCUUCAITBCS C AaThl nnoaydeHus BKC ot

Kanenra COOTBETCTBYIOIIIETO YBEIOMAEHHUS o}
PacCTOPKEHUN IoroBopa ZINZS WncTpyKiyy,
COOTBETCTBEHHO.

4.6.

Any redelivery of assets can be proceeded without
obtaining of the relevant Instruction from the
Client, but subject to his consent provided in any
form, in case if provisions of such redelivery are
prescribed under the relevant Strategy, within the
term specified therein.

BosBpar aktuBoB Kanenty mozxket npousBogutbess BKC
6e3 TMOAy4YeHHs COOTBeTCTByIollell WHCTPyKIIMH OT
KaveHTa, HO C €ero Coraacus, IpeaCTaBACHHOTO B AIOOOH
dopMe, €caAM IIOAOXKEHHMS O TaKOM  BO3BparTe
IPEenyCMOTPEHBI CcoOoTBeTCcTByIomled Crpareruei, B
Te4eHHEe CpPOKa, YCTAHOBAEHHOTO B paMKax MIaHHOU
Crpareruu.

4.7.

If on the date of receipt by BCS of the termination
notice or Instruction for withdrawal of assets (in
full) from the Client the assets are reallocated
between various Strategies, the term for redelivery
to the Client of the Portfolio in respect of each
Strategy shall be the maximum term from those
specified by the current Strategies.

B cayuae ecam Ha marty mnoaydyenua BKC or Kawmenra
YBEOOMAEHHS O  pacTop:eHum J[loroBopa  HAHM
WHCTPpYyKIMHM Ha BBIBOJ aKTHBOB (IIPU IIOAHOM BBIBOJIE)
aKTHUBBI pacrpeneseHbl MEXIY HECKOABKHUMH
Crpareruamu, cpokoM Bo3Bpara Kawmenty Iloprdeas
Oad KaxKAoH u3 paedicrBylomux CrpaTeruil cuuTaeTcd
MaKCHUMAaAbHBIHM CpPOK Hu3 YCTaHOBACHHBIX
nedicrByromuMu CTpaTerusaMu.
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4.8. If on the date of receipt from the Client the
termination notice or Instruction for
reallocation / withdrawal of assets (in full or part)
any circumstances out of BCS reasonable control
impeding disposal / transfer of securities or
monetary funds within the terms established by the
Rules arise (e.g. in case of blocking of securities for
the purpose of coupon payment, or upon demand

Ecau B paty moaydeHud ot KameHTa yBeIOMAEHHL O
pacropxkeHuu  [loroBopa  HAH WHCcTpyRIIMH O
nepepacupeieAeHUH / BBIBOZIE AaKTUBOB(IIPH IIOAHOM
HAM YaCTHYHOM BBIBOZIE) AMOO OO €€ HaCTYIIACHUH
BO3HHUKAH COOBITHS, IIPENSITCTBYIOIINE OCYIIECTBACHHIO
peaausaiuu / mepeBofa IEHHBIX OyMar HAH AeHEXKHBIX
CPEICTB B YCTAHOBAEHHBIM coraacHo IIpaBuaaMm Cpok
no He 3aBucamuM or BKC npuynHaMm (Hampumep, IpHU

of competent authorities etc.), the | OAOKHpPOBaHUM IIEHHBIX OyMar C IIEABIO BBIIIAATHI

reallocation / withdrawal of assets affected by such | kynmonsHoro moxoma, B  pe3yabTaTe  HCIIOAHEHUS

circumstances shall be effected within five (5) | TpefoBaHMiI yIIOAHOMOYEHHBIX OpPraHoB U  T.1.),

Business Days upon cessation of such | nepepacupeneseHye/BBIBOL CPEACTB B YacTH aKTHBOB

circumstances. INoprdeass, B OTHOIIEHHH KOTOPBIX BO3HHKAU TaKHe
0OCTOATEABCTBA, OCYIIECTBASETCH B TedeHHe S (IIfTH)
Pabounx pmgHe#ti Cc gaThl IIpeKpallleHHus  TakKux
0BCTOSATEABCTB.

4.9. Notice of termination of the Agreement/Instruction | YBemomaenmne Kawmenra o pacropzxkeHun J[lorosopa/
for withdrawal of assets (in full or in part) shall | MHCcTpyKIMs Ha BBIBOA AKTHBOB (IIOAHOCTBIO HMAH B
contain all details necessary for the transfer of | wactn) JIOAKHBI coepKaTh BCE CBEJIEHUSI,
monetary funds and/or securities to the Client | Heo6XogMMBIE AT TIEPEYUCAEHUS MOEHEXKHBIX CPEICTB
(including bank details and/or depositary account | u/uau mnepeBoma IleHHBIX Oymar Kawenty (B T.4.
details). PEKBU3UTBI OAHKOBCKOTO CcuUeTa H/HAM CcUeTa MOerio

Kauenra).

4.10. In case of failure by the Client to provide details | B cayyae HenpemoctaBaeHus KAMEHTOM CBeOEHUH,
necessary for withdrawal of assets from the | HeoOxXoguMBIX masd BbIBOoAa axkTUBOB wu3 [loptdens
Portfolio in full or in part, or provision of details | IOAHOCTBIO HWAM B YacTH, AHOO0 IIPeqOCTABAEHUS
making the withdrawal impossible, as well as any | cBemeHnii, He NO3BOASIONIUX OCYILIECTBHUTL BBIBOJ
failure by the Client to perform or late performance | akTUBOB, a TaKKe B caydae
of necessary actions to receive the assets, BCS | HeocyliecTBA€HHNSI/ HECBOEBPEMEHHOIO OCYILIECTBACHHS
shall not be responsible for non-compliance with | KamenToM He0o6X0OAUMBIX MAEHCTBUM [0 MTPUHSITHIO
the term for redelivery of assets and/or the term for | akTuBoB, BKC He HeceT O0OTBETCTBEHHOCTH 3a
termination of the Agreement. HapyllleHHe CpoKa BO3BpaTa akKTHBOB H/HAU CpOKa

npekpamieHus /lorosopa.

4.11. If the Client submitted Instruction for | B caydae ecau KamenTom mnomana WHCTpyKuug Ha
withdrawal of funds in the amount exceeding the | BEIBom akTHBOB B pa3Mepe, IIPEBBIMIAIOIIEM CYMMY
amount of funds placed under the Strategy (subject | meHexxHpIX cpenctTB, uMerommuxcss Ha Crparteruu (c
to payment of accounts payable under previously | yderom moramieHuss KpeIUTOPCKOH 3aq0AKEHHOCTH II0
concluded transactions and any other operations in | paHee COBEpPIIEHHBIM COEAKAM U AOOBIM APYTHUM
respect of the Portfolio, BCS fees and expenses), | oneparuam c IToprdeaem, o BBITIAQTE
such Instruction shall be executed to the extent of | Bo3Harpaxknenus BKC, IOIAEKAIITIX yraare
the amount placed under the same Strategy in | pacxomoB), Takasa WHCTPYKIIUS  UCIIOAHSETCS B
respect to which the Instruction for withdrawal of | mpemeaax cyMMBI O€HEXKHBIX CPENACTB, Pa3MELIEHHBIX
assets (in full or in part) is submitted. non naHHylo CrpaTeruio, ¢ KOTOpPOM, B OTHOIIEHHUH

KoTOpoil monmaHa HMHceTpyknusa Ha BO3BpaT aKTHBOB
IopTdeas (MOAHOCTBIO HAH B YaCTH).

4.12. BCS may decline Client’s Instruction for | BKC BmpaBe orkasarb KawmeHTy B HCIIOAHEHHUH €ro
withdrawal of assets if such withdrawal results in | UHCTpyKIIMM Ha BBIBOJ aKTHBOB B CAyYae, €CAM IIPH
decrease of the Strategy Portfolio value to the level | ocyiecTBaAeHIME TaKOro BBIBOOA CTOUMOCTE [lopTdeas B
lower than minimum required by the relevant | Crparerun, KoTropas OCTAHETCS IIOCAE€ OCYIIECTBAECHUS
Strategy determined as of the date preceding the | Bo3Bpara wactu Iloprdeas Kamenrty, craHer HHXKe
date of receipt of the relevant Instruction from the | MmuHHEMasbHO YCTaHOBAEHHOT'O YCAOBUAMH
Client. cooTBeTcTBylonle CrpaTerMu ypoBHS  CTOHMMOCTH

IToprdeas axkTuBoB mo oueHKe Iloprdeas Ha pgary,
IPEeAIIEeCTBYIOIIYI0 AATe ITOAYYEHUs COOTBETCTBYIOIIEH
Wucrpyknuu Kanenra.

4.13. Redelivery of assets received by BCS after | BosBpar KameHTy axkTuBoB, moaydeHHbIXx BKC mocae

termination of a Strategy / early termination of the
Strategy to the Client shall be effected upon Client’s
Instruction for transfer/withdrawal of the Client's
Assets received by BCS after Strategy termination.

npekpamieHuss Crpaterus / OOCPOYHOrO BBIXOJA U3
CrpaTeruu, OCYIIIECTBASETCSI B  COOTBETCTBHH C
Uucrpyknueii Kanenra Ha mepeBon / BBIBoA AKTUBOB
Kamenrta, mnoaydeHHbix BKC 1ocae mnpekpaleHus
netictBug CrpaTeruu.
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4.14. Redelivery of assets received by BCS after
termination of the Agreement shall be effected
within ten (10) Business Days upon actual receipt
by BCS of monetary funds and/or securities in
accordance with the account details specified by
the Client for the purposes of such redelivery. In
case of any changes in the said details the Client
shall immediately notify BCS thereof in accordance
with the procedure provided for herein.

Bosepar Kamenty axkTHBOB, moaydeHHBIX BKC mocae
IIpeKpalleHud aedcTtBud loroBopa, OCYILECTBASETCH B
TedyeHue 10  (mecaru) PabGouumx [IHeit  mocae
paKTHUYIECKOTO IIOCTYIIA€HUS OEHEXKHBIX CPEACTB U /HAU
neHHbIX Oymar B BKC B COOTBETCTBHU C PEKBU3UTAMH
aAs OCYILIECTBACHHUS TaKOT'O BO3BparTa,
npenocraBaeHHbBIMU KanmenTom. B caydae u3MeHeHUS
PEKBHU3UTOB Kauent HAOAZKEH CBOEBPEMEHHO YBEAOMUTH
BKC B mnopaake, IPeayCMOTPEHHOM HAaCTOAIIKUMHU
IIpaBuaamu.

4.15. Regardless of provisions of p. 4.12 hereof, BCS
is entitled to return monetary funds / securities of
the Client upon receipt of such monetary
funds / securities to the Client’s account on other
term, different from the term set forth in p. 4.12
hereof. This right of BCS arises in connection with
the impossibility to determine terms of settlement,
distribution and return of dividends, etc. on any
transactions entered into by BCS within portfolio
management.

Hecmorpsa Ha noroxkenud 11. 4.12 [IpaBua, BKC Bopase
OCYIIIECTBAATh BO3BpAT J[AEHEXKHBIX CPEACTB / LIEHHBIX
6ymar KameHTa IIOCA€ MOCTYHAEHHS TaKHUX AEHEKHBIX
CpenacTB / LIeHHBIX Oymar Ha cueT KameHTa B HHOH
CPOK, OTAMYHBIA OT CpoOKa, yKazaHHoro B 1. 4.12
IIpaBua. JaunHoe mnpaBo BKC Bo3HHKaeT B CBA3U C
HEBO3MOXKHOCTBIO  OIPEAEAUTH CPOKH  pPacCyeToB,
BBIITAQTBI Hu BO3Bpara JAHUBUIOCHOIOB Hu T.II. I10
HEKOTOPBIM caeakaM, ocylecTBasseMbiM BKC B pamkax
JIOBEPUTEABHOI'O YIIPABACHHUSI.

4.16. BCS may deduct the amounts of fees and
amounts of the charges incurred in connection with
early termination of the Strategy payable to BCS
hereunder and expenses, actually incurred or to be
incurred in connection with rendering portfolio
management service to the Client from the amount
of portfolio management assets to be redelivered to
the Client. Thus, the obligation of BCS to redeliver
the assets shall be considered performed as from
the moment of debiting of the relevant amount of
monetary funds/securities deliverable to the Client
from the bank or depository (custody) account of
BCS accordingly.

BKC wumeer mnpaBo yAep:aTb H3 BO3BpallaeMbIX
OOBEKTOB  [IOBEPUTEABHOIO  VIIPDABACHHUSI CYMMBI
npuuutatonterocss BKC  BosHarpaxkaeHHsd, CyMMBbI
cO0pPOB, BOZHUKIIINX B CBSA3U C JOCPOYHBIM BBIXOJIOM H3
Crpareruu, IIpeayCMOTPEHHBIX HACTOSIIIMHU
[IpaBuAramy, u pacxonos, KaK dakTHIecKu
IIOHECEHHBIX, TaK M OyayIlIuX, B CBS3H C OKa3aHHEM
BKC ycayru [moBepHUTEABHOTO yIIpaBA€HUS KaueHTy.
IIpu 3tom o6s3anHocTs BKC mo BO3BpaTy aKTUBOB
CYHUTAEeTCHd BBIIIOAHEHHOHM C MOMEHTa CIIHCAaHUI
JEHEXKHBIX CPEeACTB / IIeHHBIX OyMar, IIOZAEIKalllX
Bo3Bpaty KameHTy, ¢ 6aHKOBCKOrO CHeTa HAH CO CuYeTa
nerio (kactopmaabHoro cuetra) BKC cooTBeTCTBEHHO.
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4.17. Notwithstanding any provisions hereof, within
Structured Strategies the Client is entitled to
submit to BCS an Instruction on partial or full
withdrawal of assets and/or a Notification of early
termination of the Agreement, and/or Notification
on the intention to renew the Agreement, and/or
an Instruction to reallocation of the assets in
portfolio management, stipulating the withdrawal
of assets from a Structured Strategy within 10 (ten)
business days till the Management Period
Termination date of the relevant Structured
Strategy, including such date and till the end of the
second business day following the Management
Period Termination date of such Structured
Strategy. In case if within such term BCS does not
receive from the Client an Instruction regarding full
withdrawal of assets from Structured Strategy or
an Instruction regarding reallocation of assets of
the Client from Structured Strategy to other
Strategy, and containing all necessary details for
return of assets to the Client, then BCS shall from
the second business day after the Management
Period Termination date of the relevant Structured
Strategy return the assets from such Structured
Strategy to the banking details stated in the last
Client Identification Form, received by BCS.
Regardless of the moment of submission of
Instructions stipulated in this clause 4.17 by the
Client BCS executes such Instructions only after
the termination of the relevant Structured Strategy,
except the cases, when conditions of the Strategy
allows early termination of the Strategy.

Provisions of this p. 4.17 do not cover Structured
Strategies No. 13 and 14.

HecMmoTpsa Ha IOAOXKEHHs 00 HHOM, COAEpIKaluecs B
HacTodlleM paszese, B paMKax CTpPyKTYpHBIX
Crpareruii KameHnt wumeer mnpaBo mnomaBaTh BKC
WHCTPYKIIMIO O YacTUYHOM HAH IIOAHOM BBIBOJAE
OOGBEKTOB  [OBEPUTEABHOIO  VIIPABACHUS u/uau
YBemoMaeHHE O OOCPOYHOM IIpeKpallleHuu Jlorosopa,
u/uan  YBemoMaeHue 00 OTCYTCTBHH HaMEpPEHUS
IIPOJAUTE AedicTBHe [JoroBopa, u/uan MHCTPYKIIHIO Ha
epepaclupefeA€HIe  aKTHUBOB B JIOBEPHUTEABHOM
yIpaBA€HHH, IoApasyMeBarolnee BbIBog OOBEKTOB
JOBEPUTEABHOIO yIpaBACHUSA us3 CTpyKTypHOH
Crparernnu, B TedeHue 10 (mecaTtu) pabouumx maHel mo
HaCTYIIACHUA ﬂaTI)I OKOHYaHHA yIpaBA€HHUA
coorBeTcTByIoned CTpykTypHoi CrpaTeruu, BKAOYasS
yKasaHHyo [aTy W [0 OKOHYaHHS BTOPOro pabouero
OHd, caemylomiero 3a [laToli OKOHYaHMS YyIpaBAECHHUA
CrpykrypHoit Crparternu. B caydae, ecan B TedeHHUeE
ykazagHoro cpoka BKC ne mnoayuur ot Kamenra
WHCTpyKIMIO, MOAPa3yMEBAIOLIYI0 IIOAHBIM BBIBOL
OOGBeKTOB JIOBEPUTEABHOI'O yIpaBAEHHSI us3
CTpyKTypHOH Crpareruu Anbo WHcTpyKLIUIO,
noApasyMeBaloOLlyl0  IepepaclpeleAcHHe  aKTUBOB
Kanenta wu3 CrpykrypHoii Crparerum Ha OPYTYIo
CTpaTeruio, M COAepKallyl0 BCe HeoOXoauMbIe
PEKBHU3UTHI OAS Bo3BpaTa OOBEKTOB MOBEPHUTEABHOTO
yupaBaeHus Kawmenty, To BKC, maymHaa co BTOporo
pabouero mHa mnocae [laThl OKOHYAHHS YIIPABACHUS
CrpykrypHoit CTpaTermu  OCyILIECTBASIET BO3BpaT
OOBEKTOB [IOBEPUTEABHOTO YIIPABACHHS U3 TaKOH
CrpykrypHOH CTpaTeruu Ha PEeKBHU3UTHI, YKa3aHHBIE B
nocaenHedt Ankere Kamenta, mnoaydeHHoit BKC.
Hecmotrpa Ha momeHT nonauu Kamenrom UHCTPYyKIIUH,
yKasaHHBIX B Hacrtogamem n. 4.17, BKC wucnoanser
Takue MHCTPYKIIMHM  TOABKO  IIOCA€  OKOHYaHUHA
cooTBeTcTByMOIIEE  CrpykTypHO#  Crpareruu, 3a
HCKAIOYEHHEM CAy4YaeB, Korga ycaoBuamMu CTpaTeruu
OpeayCMOTPEH OJOCPOYHBIM BhIXOA U3 CTpaTeruu.

IMoaoxenua maHHOro 1. 4.17. He pacIpPOCTPAHSIOTCS Ha
Crpykrypable Ctpateruu Ne 13 u 14.

4.18. If the NAV as of the expiration date of the
Structured Strategy Management Period falls below
the Minimum NAV Amount, BCS subject to the
provisions of p. 4.4. hereof undertakes to
reimburse the Minimum NAV Amount, including by
way of reallocation to other Strategies, to the
Client. If the reimbursement (reallocation to other
Strategies) of monetary funds placed under the
Structured Strategy is effected in a currency
different from the Base Currency of the Structured
Strategy, the obligation to reimburse the amount of
Minimum NAV Amount shall be considered fulfilled
upon repayment of the amount of Minimum NAV
Amount (reallocation to other Strategies) at the
actual rate of conversion performed for the
purposes of withdrawal of monetary funds
(reallocation to other Strategies).

B cayuae ecau CYHA Ha pnaty okoHuaHus I[lepuoma
YupaBaenus CrpykrypHO Crparerveil orkazKeTcs
MmeHbllle  MunumaarHot CYA, BKC  yuuteiBas
noaoxkeHuss 1.4.4 IlpaBua, 00g3yeTcss BO3BpPATHTH
KAneHTy, B TOM YHCA€ IyTeM MepepaclpencAcHUs Ha
npyrue Crparernu, Munumaasbayio CHA. Ecau Bo3Bpar
(mepepacnpenesenne Ha apyrue CTpaTeruy) NEeHEKHBIX
cpenctB u3 CTpykTypHO#i CTpaTeruu OCYILECTBASIETCH B
BaAIOTE, OTAHYHOM oT Baz3oBoii BaatoTbl CTPYKTYPHOH
Crpareruu, o06s3aTeABCTBO 10 BO3BpaTy MHUHHUMAALHOMN
CYA  cuurTaercd HCITOAHEHHBIM npu BO3BpaTe
(mepepacnpeneseHnn Ha apyrue CTpaTeruu) CyMMBI
MuunuMmasbHoii CYHA mo CrpykrypHoii CTpaTeruu IIo

dhakTUIECKOMY Kypcy KOHBEpPTALIUU BaAIOTHI,
ITPOU3BEAEHHOM B
meAgx BBIBOHA (IIepepacIpeneseHHUd Ha  OpyrHe

Crpareruy) neHeKHBIX CPEACTB.

5. REPORTING TO CLIENTS

OTYETHOCTSB IIEPE KAHEHTAMH

S5.1.As a result of rendering the service of portfolio
management to the Client BCS from time to time
prepares and sends to the Client reports in

accordance with the procedure specified below.

Ilo pesyabTaTaM OKa3aHHUA YCAYTH MOOBEPHUTEABHOTO
yupaBaenug BKC mnepuommdecknm ¢QopMmupyer u
HampaBasgeT KAMEHTy OT4eTbl B COOTBETCTBHH C
IIOPSIAKOM, YCTAaHOBACHHBIM HHKE.

5.2. The Agreement shall provide for one of the following

ways of reporting:

B [loroBope ycCTaHaBAHMBAaEeTCSd OOHH H3 CAEAYIOIIUX
CII0COO0B IIPEIOCTABACHHS €My OTUYETHOCTH:
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EXeKBapTasbHO, a TAaKKe II0CA€ IIPEKPAIECHUS

a) Quarterly and upon te}”mlnatlon of a Strategy — in nedicTus. Crpareruy, - mo (hopMe MPHAOKEHUH A
the forms of appendices A and B hereto. The
. irq s u B kx HacroammMm [IpaBusam. OTuersl
reports shall be sent to the Client within ten
. . HanpaBadioTcad KaWeHTy B Te4eHHE [eCATH
Business Days following the end of the calendar .
. . X Pabouux [IHe¥ ¢ AaThl OKOHYAHUS KaA€HAapPHOTO
quarter or termination of the Strategy accordingly. o
. . . KBapTrasa UAU IIpeKpalleHud nelcTBH
Thus, if the service of portfolio management under Crparterun, cootBercTBenHo. IIpu 9TOM, ecam
the relevant Strategy includes the ancillary service ’ ’ ’

. . . OKa3aHHE yCAYTH JOBEPUTEABHOI'O YIIPABAEHHS II0
of margin lending, the report in the form of CrpaTeruu BKAIOYAaeT B CeOs TOIIOAHHTEABHYIO
appendix A hereto shall be provided on a monthly cA MADIKUHAABHONO KOEIMTOBAHMS. OTIeT IO
basis withi . L yCAyTy Map pen )

asis within ten Business Days from termination of A I
the reporting month: dopmMe IPHAOKEHHUS K HacroamuM IIpaBuaam
p g ’ IpPeaoCTaBAdEeTCd Ha €eXEMECAd4YHOH OCHOBE, B
TEe4YEeHUE necatu Paboumx J[IHe¥ C pgaThl
OKOHYAHUS OTYETHOI'O MECHIIa;
L . ExemecayHo, a TakKXKe IIOCAE IIpEKpallleHHUd
b) Monthly and upon termination of a Strategy — in e CT,p arerum, - o dopme HpII)/IAOI})K ;’E it A
: ’
the forms of appendices A and B hereto. The
. irq s u B kx HacrogammMm [IpaBusam. OTueTsl
reports shall be sent to the Client within ten
. . HanpaBadioTca KaWeHTy B Te4eHHE [OeCATH
Business Days following the end of the calendar PaGourx [lHell C JATH OKOHYAHHS KAACHIAPHOTO
month or termination of the Strategy accordingly; N
Mecdlla AW IIpeKpalleHud aeidicrBua CrpaTeruy,
COOTBETCTBEHHO;
. . [To coeakam — oTdetr 1o popMe IPUAOKEHUS A K
c) On a trade by trade basis: report in the form of A chop P
. . HaCTOAIIUM [IpaBuAaM dopmupyeTcs B
appendix A hereto shall be prepared in respect of
oTHoIleHHH Bcex CHaeaok, 3aKAIOYEHHBIX B

all Transactions, concluded during the day, and
shall be submitted to the Client within the
Business Day following the day of the Transaction.

TedeHHe OHd, U HanpaBaseTcd KareHTy B TedeHUe
Pa6bouero [IHS, CAEOYIOIIETO 3a AHEM COBEPIIIEHUS
CreAoK.
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5.3. Upon written request of the Client BCS shall within
ten Business Days upon receipt of such request Ilo mmcrmenHOMy 3ampocy KAHefITa BKC obssyerca B
prepare and provide to the Client report in the form Teqenne pecarn Pabounx [lHEH € AATBI HOAYMeHHS
of appendix A hereto for the period specified in the sanpoca CpOpPMMPOBATH M HPefOCTAaBUTH KaueHTy
request. oT4eT 10 OpMe IIPHUAOKEHHS A K HaCTOALIUM
[TpaBuaaMm 3a niepuon, yKasaHHBIN B 3aIIpoce.
5.4. Reports mentioned in these Rules shall be prepared
and sent to the Client in electronic form to the OT4eTsl, IpeaycMOTpenHble HacToduMy TIpaBuaamy,
address specified by the Client in the Client qDOPMprmTfH u HAIIpaBASIOTCA KAH?HTY B
Application Form. BCS also undertakes to provide OGACKTPOHHOH (hOPME M0 ANPECY SACKTPOHHOH NOYTEL
to the Client upon written request original copy of ykasauHoMy Kamenrom B  Amkere Kamenra. Ilo
the report signed by the authorized representative nucEMeHEOMY sanpocy Kanenra BKC raxxe obasyerca
of BCS. IIPeOCTaBUTE KAMEHTY OpHUTHHAA OTYeTa Ha OyMaskKHOM
HOCHUTEAEC 3a IIOAIIHUCHIO YIIOAHOMOYE€HHOI'O AHIIA.
5.5. BCS may amend the form and contents of reports
provided for in appendices A and B hereto at its BKC Brpase BHOCHTL H3MEHeHM B (opMy H
own discretion pursuant to the Applicable cozeparanme OTHETOB, TIpeAy CMOTPEHHBIX
Regulations. npusoxkeHuamMu A u B k Hacrogmum I[IpaBuaam, 1o
CBOEMYy  yCMOTPEHHI0, C yderoM TpeboBaHUHI
I[Tpumenuwmsix [IpaBua.
5.6. The obligation of BCS to prepare reports as
provided hereunder shall be considered fulfilled on ObssanHoCTh BK\,C IO NPENOCTABACHHIO OTIETHOCTH,
the date of dispatch of the relevant report in [IPEAYCMOTPEHHOM  HACTOSIIMM  pa3ZCAOM IIpaBua,
electronic form to the e-mail address specified in cauTaeTCd HCTIOAHEHHOU B ACHDb . OTIIpaBKH
the Client’s Application Form. COOTBETCTBYIOIIETO OTHETA 10 SACKTPOHHOH IOYTE Ha
agpec, ykasaHHbBIH B AHKeTe KaneHra.
5.7. Report shall be considered received by the Client if
the Client does not notify BCS otherwise within five Otuer cuuraercs HOqueHHE’IM Kanenrom, ecan Kanenr
(5) Business Days following the expiration date of He 3adBHA B MUCEMEHHOH ¢opme o HCToAyHeHHI
the term for sending of report by BCS in oTyeTra B TedyeHue S (natu) Pabouux [IHeH, cAeOYIOIIHX
accordance hereunder. 3a maToi HCTedeHHsd CpoKa, B TedeHHe kKoToporo BKC
06g3aH HaIpaBUTb OTYET B  COOTBETCTBHH C
HacroaumMu [TpaBuaamu.
5.8. Report shall be considered acknowledged and
agreed by the Client if the Client does not provide OT4eT CIMTAETCH IIPHHATHIM 1 OHOGE’CHHLIM Kamernrom,
any objections as to the form and/or contents of €CAHL OH HE 3adBHUA B IHMCHMCHHOU cpopme o cBoem
the report within five (5) business days following HECOraachu ¢ opMoit u/uan COZCPIKAHHEM OTHETa B
the date of sending the report by BCS to the Client. Teuenne 5 (naTy) pabounx AneH, caeayrumx 3a AaTol
ornipaBaenndg BKC otruera Kauenry.
5.9. Acceptance of report by the Client shall mean his

approval of the actions of BCS and the results
reflected in the report. Objections of the Client in
respect of the previous reporting period shall not be
accepted.

Ipuaarue KaueHTOM oOT4YeTa O3HA4YaeT omobOpeHue
Kanentom neticrBuii BKC u coraacme c pesyabraramu,
KOTOpble OBIAM OTpaxKeHbl B OTdeTe. Bo3pazxkeHHd
KaveHTa 1O ImpoleamIMM OTYETHBIM IlepuogaM He
IIPUHUMAaIOTCS.

5.10.In case of decrease in value of Client’s assets

placed under a Strategy for 20% and more as
against to the value of assets stated in the last
report of BCS sent to the Client in respect of the
same Strategy (exclusively of funds redelivered by
BCS to the Client upon Client’s request, funds
placed by the Client and funds transferred to/from
the Strategy within the terms of reallocation as
from the date of delivery of the latest report to the
Client), BCS shall give a relevant notice to the
Client indicating the reasons of such decrease in
value till the end of the Business Day when BCS
became aware or should have become aware of
such decrease.

B cayyae cHuxXeHHS CTOMMOCTH umyllectBa KameHTta,
pasmemenHoro noxa Crpareruio, Ha 20% u Goaee 10

CpaBHEHHIO co CTOHMMOCTBIO HMYIIECTBa, B
COOTBETCTBUHN [ TIOCA€IHUM OTYETOM BKC,
HamnpaBA€HHBIM KameHTy B OTHOLIEHUH [OaHHOM

Crparerun (6e3 ydera CpencTB, Bo3BpalleHHBIX BKC
KaveHTy 10 ero TpeGOBaHUIO, CPEACTB, BHECEHHBIX

KavenToMmM, a Tak¥XKe CpeACTB, 3a4YHCACHHBIX Ha
Crparernio u/mam cnucaHHbIX co Crparernu B
IOpSAKE IIepepaclpeieAeHUsd C [aTbl HaIlIpaBACHUSI
Kanenty mocaegHero otdetra), BKC HamnpaBasetr

KAMEHTY COOTBETCTBYIOIIEEe YBEOOMAEHHE C yKa3aHHEM
OPUYUH TaKOTO CHUIKEHUS CTOMMOCTHU He IIO3[IHee
okoHuaHus Pabouero [dusa, korma BKC y3Haa wuam
JOAYKEH OBbIA Y3HATH O TAKOM CHUIKEHUH.
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5.11.In case of decrease in value of Client’s assets

placed under a Strategy for 50% and more as
against to the value of assets stated in the last
report of BCS sent to the Client in respect of the
same Strategy (exclusively of funds redelivered by
BCS to the Client upon Client’s request, funds
placed by the Client and funds transferred to/from
the Strategy within the terms of reallocation as
from the date of delivery of the latest report to the
Client), BCS shall give a relevant notice to the
Client indicating the reasons of such decrease in
value till the end of the Business Day when BCS
became aware or should have become aware of
such decrease.

B cayyae cHuxXeHHS CTOMMOCTH mmyllectBa KameHrta,
pasmemenHoro noxa Crpareruio, Ha 50% u Goaee 10

CpaBHEHHIO co CTOHMMOCTBIO HMYyIIECTBa, B
COOTBETCTBUHN [ TIOCA€IHUM OTYETOM BKC,
HamnpaBA€HHBIM KameHTy B OTHOLIEHUH [OaHHOM

Crparerun (6e3 ydera CpencTB, Bo3BpalleHHBIX BKC
KaveHTy 10 ero TpebGOBaHUIO, CPEACTB, BHECEHHBIX

KanenTomM, a TakKe CpPEIACTB, 3a4YHUCA€HHBIX Ha
Crpareruio Uu/uAHM CcHnucaHHBIX co Crparerun B
opsgKe IIepepaclpefeAeHUuss C OaThl HallpaBAECHUS
Kanenty mocaensHero Ortuera), BKC wnHanpaaser

KAMEHTY COOTBETCTBYIOIIEE YBEAOMAEHHE C YKa3aHHEM
IPUYUH TaKOrO0 CHHXKEHHd CTOMMOCTH HE II03[1Hee
okoH4aHus Pabouero [Iusa, korma BKC y3Haa wuau
JOAKEH OBbIA Y3HATH O TAKOM CHUXKEHHU.

6. REMUNERATION
PAYMENTS

AND OTHER

BO3SHATPAXXZIEHHE BKC H HHBIE
IIAATEXH

6.1

The remuneration of BCS hereunder is comprised
of:

e Portfolio management fees;
e Success fees.

Bosuarpaxkagenne BKC mo mHacroammm IIpaBuaam
CKAQIbIBAETCH U3:

e Kowmwuccuu 3a ynpaBAE€HUE;
e JlormoAHUTEABHOT'O Bo3HarpaxaeHus BKC.

6.2

The Client agrees that BCS may change the
portfolio management fee rates unilaterally without
any consultation with the Client and without any
need of its previous consent.

Kament coraamraercg, yro BKC BmpaBe meHATH
pa3mep KOMHCCHH 3a yIIpaBA€HHE B
OMHOCTOPOHHEM IIOpsiiKe 0e3 KOHCYABTAIlMH C
KaueHTOoM M 6€3 IIOAYYEHHS €Tr0 NPeaBapHUTEABHOTO
coraacus.

6.3

BCS undertakes to notify the Client of any changes
in the rates of its fees not later than thirty (30)
calendar days before their entering into force in
accordance with the procedure stated in Article 13
of the Terms. If the Client does not accept such
changes it shall be entitled to terminate the
Agreement by sending the termination notice to
BCS, or to transfer the assets to other Strategy.

BKC o6s3yerca yBemoMuTb KameHTa 0 AMOOBIX
U3MEHEHHSAX B pa3MeEpPe CBOEro KOMHCCHOHHOI'O
BO3HarpakaeHus He MeHee deMm 3a 30 (Tpuanarts)
KaA€HIAapHBIX OHEW OO0 UX BBEACHUA B AEHCTBUE B
COOTBETCTBHUH C IIPOLIEAYPOH, YCTAaHOBACHHOM B
Craree 13 YcaoBuii. Ecam KaneHT He coraaceH cC
U3MEHEHHUIMH, OH BIIpaBe pacCTOPTHyThb [loroBop
IIyTEM HalIpaBA€HUS YBEIOMAEHHA O HaMEPEHUH
pacTopraHyth J[loroBOop HAM IIepepaclpeieAuTb
aKTUBBI Ha Apyryio CTpaTeruio.

PORTFOLIO MANAGEMENT FEES

KOMHUCCUA 3A YIIPABAEHUE

6.4

The amount of BCS remuneration in the form of
portfolio management fees shall depend on the
Strategy chosen by the Client and is set out as a
percentage of the Average NAV, charged quarterly
and upon termination of the Strategy (Agreement).
The rates of portfolio management fees are stated
in the relevant Strategy conditions, in Part II

Pasmep BosHarpaxaeHus BKC 3a okazaHue ycayru
JOBEPHUTEABHOI'O YIPaBA€HHsS B (popMe KOMHCCHH
3a yIpaBA€HHE 3aBHCHUT OT BbIOpaHHOH KameHnToM
CrpaTernu W ycCTaHaBAMBAeTCd B BHE IIPOLEHTA
or Cpenueit CrouMoctu YuCTBIX AKTHBOB U
B3UMaeTcd II0OKBapTAaAbHO M IIPH IIPEKpallleHUH
Crpareruu ([Jorosopa). CraBKM KOMHCCHHU 3a

6.5

h f ynpaBaeHue BKC mnpenycMOTpeHBI yCAOBUSIMH
ereof. N
coorBeTcTByMOollet  Crparernu, B Yacru I
Hacroamwmx [IpaBua.
BKC cnuceiBaer co Cuera Kamenta cymmy

BCS shall debit Client’s Account with the amounts
of portfolio management fees without any previous
notice or consent of the Client within ten (10)
Business Days following the date of termination of
the relevant quarter/Strategy termination
(termination of  the Structured Strategy
Management Period). BCS may charge the portfolio
management fees behind the established term at its
own discretion.

KOMHCCHH 3a yIpaBAeHHe 0e3 IpeaBapHUTeABHOTO
yBeZOMAEHUS HAM coraacus Kawmenta B TeueHme 10
(mecatu) Paboumx [IHel, cAeOyIOUIUX 3a OaTOH
OKOHYaHMS O4YE€pPEeIHOro KBapTaasa/IpeKpalleHud
Crparernu (okoHuaHus Ilepmoma YmpaBaeHUSA
CTpyKTypHOU cTparerueit). [To cBoeMy yCMOTPEHUIO
BKC wuMeer T1paBO OCYLIECTBUTBH CIIHCAHHE
KOMHCCHUH 3a YIIpaBA€HHE II03[HEE YyKa3aHHOI'O
CpoOKa.
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6.6

In case if within the reporting period the Client
changes the Portfolio Management Fees rate, the
calculation of the amount of BCS remuneration in

B caydae, ecam B TedYeHHE OTYETHOIO IIepHOIA
KamenT meHsger craBKy Komuccuu 3a YmpaBaeHHe,
pacuer pasmepa BosHarpaxaeHus BKC 3a
OKa3aHHE YCAYTH [OBEPUTEABHOIO YIIPaBA€HUSA B

form of Portfolio Management Fee for such gopme Kommccum 3a YhpaBaeHME 3a IAHHBIA
reepiogctlélg ralizrlod shall be made upon average P— nepuon POM3BOIUTCS o

Wi . o

g CpeIHEB3BEIICHHOH CTaBKe.
. . - . HecMmoTpss Ha HHBIE IIOAOXKEHHS  HACTOHIIHNX
6.7 Notwithstanding any provisions hereof, portfolio HpaBHAp KOMICCHSI sa yIIpaBAcHHe o
: ’

management fees in respect of the Structured CTpyKTypHBIM Crparerusm pACCUHTBIBAETCS

Strategies shall be calculated only once, upon
management termination date of the relevant
Strategy, for the Structured Strategy Management
Period. The amount of NAV as of the management
termination date shall be a base for calculation of
portfolio management fees. If (i) the amount of NAV
as of the termination date of the Structured
Strategy Management Period is less than the
amount of NAV as of the commencement date of
the Structured Strategy Management Period,
provided that the Minimum NAV Level is lower than
or equal to 100%, or (ii) the amount of NAV as of
the termination date of the Structured Strategy
Management Period is lower than Minimum NAV
Amount, provided that the Minimum NAV Level is
greater than 100%, the portfolio management fees
shall not be charged. The total amount of portfolio
management fees payable by the Client shall not
exceed the amount of difference between the
amounts of NAV as of the termination date and the
commencement of the Structured Strategy
Management Period, if the Minimum NAV Level is
less than or equal to 100%, or the difference
between the amount of NAV as of the termination
date of the Structured Strategy Management Period
and Minimum NAV Amount, if the Minimum NAV
Level is greater than 100%.

€IVHOBPEMEHHO — Ha ATy OKOHYaHUS yIIPaBACHHUS
B pamkax Crpareruu, 3a Ileprnon YmpaBaeHUI B
pamkax Ctpateruu. Ilpu 3Tom 6a30if gas pacuera
KOMHCCHH 3a yIIpaBA€HHE BhICTynaeT ypoBeHb CHA
Ha [JaTy OKOHYaHHSA VIPaBA€HHS B paMKax
Crparernu. B cayuae ecau (i) pasmep CHA Ha gaty
okoHuaHuga [lepuoma VYmopaBaeHHd B paMKax
CrpykrypHO#t Crparerunu okaxkercs Huxke CHA Ha
narty Hadaaa Ilepyuoma VYmpaBaeHHS B paMKax
CrpykrypHoii Crpareruu npu MuHHMaABHOM
YpoBHe CYHA wmenbire wam paBHoM 100% (cra
npoueHTaM), wuam (i) pasmep CHA Ha paty
okoHYaHmus Ileproma VYmpaBaeHHS B paMKax
CTpyKTypHOH Crpareruu OKazKeTcs HUXe
MunumanbHO#t CYHA, npu MwuHHMaabHOM YpOBHE
CYA 6oarize 100% (cTa ODpOLEHTOB), KOMUCCHS 3a
yIIpaBA€HHE HE PACCUUTHIBAETCH U HE B3UMAaETCH.
UroroBass BeamdYMHa KOMHCCHH 3a YIIPaBA€HHE K
BbIIIAATE HE MOXKET IIPEBBIIIATH PA3HUIYY MEKIY
BeanuynHamu CYA Ha gaTy OKOHYaHHS U Ha OaTy
Hayasra Ilepuoma  ymopaBaeHHMS B paMKax
CrpykrypHoii Crpareruu, ecan MuHHMaABLHBIN
YpoBeur CYA wenblne wnau paBeH 100% (cra
nporueHTaM) MAM pasHuiy Mexay CYA Ha paty
okoH4YaHmus [Ileproma yrIpaBaeHHS B paMKax
CrpykrypHoii Crpareruun u MunaumaanHoit CUA,
ecan MunuMaabHbIE YpoBeHb CYA Goawbmie 100%
(cra mporieHTOB).

SUCCESS FEES

JOIIOAHUTEABHOE BOSHATPAXK/IEHUE

6.8

Success Fee is a remuneration paid to BCS from
the amount of income received as a result of
portfolio management.

J10TIOAHUTEABHOE BO3HarpaxiaeHue - 3TO
BO3HaArpaxJeHHe, KOTOPOE BBIIAQYUBAETCd B
noap3dy BKC 3a cuer [O0XOmOB, IIOAYYEHHBIX B
pesyabTarte ynpaBaeHUud [Toptdeasem.

6.9

Success Fee shall be determined in respect of each
Strategy individually on an accrual basis upon
termination of each reporting period within the
Strategy or as of the termination date of the

JloroAHHUTEABHOE BO3HATPaKIAECHHUE
paccYnThIBAETCH OTHAEABHO II0 Kaxkmod Crpareruu
U OIpeHeAseTcss HapacTalollkM  HTOIOM IO
OKOHYAHHHU KaxKIO0T0 OTYETHOIO IIEPHOLA B PAMKaX

Strate Crpareruu AH0O Ha  Oarty MIpeKpAIeHUs
& Crpareruu.
aa eaei pacuera J1OTIOAHHUTEABHOTO

6.10There will be four reporting periods within the

calendar year for the purposes of Success Fee
calculation:

1) First Reporting Period shall be equal to
the first quarter of a calendar year;

2) Second Reporting Period shall be equal
to the first semester of a calendar year;

3) Third Reporting Period shall be equal to
the first nine months of a calendar year;

4) Forth Reporting Period shall be equal to
calendar year,

(each  hereinafter

“Reporting Period”).

referred to as the

BO3HArpaxkJeHHud B paMKax OJHOTO KaA€HIapHOI'O
rofia yCTaHaBAMBAETCS YEThIPE OTYETHBIX IIEpPHOA:
1) TIlepserzi  OtuerHbrti  Ilepmox — paBeH
IIepBOMY KaA€HIapHOMY KBapTaay roaa;
2) Bropoit OtuetHsbiii [lepuon paBeH nepBoMy
IIOAYTOIUIO KAA€HIAPHOI'O T'O/1a;
3) Tperuit OruerHsidi [lepuon paBeH HepBBHIM
[EBATH MecsliaM KaAeHIapHOI'o roaa;
4) YerBeptoiti OTtuerHbiYt Ilepuox paseH
KaAeHIapHOMY Tofdy,
(kazkOplii B OasbHEUIIeM
«OtueTHsIit [Tepuom).

HMEHYETCA -
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6.11If the Strategy entered into force during any
Reporting Period, the commencement date of such
Reporting Period shall be the effective date of the
Strategy.

Ecaun Crparerus BCTyIIHAA B CHAY B TedeHHE
onuoro u3 OruerHbIXx llepuonoB, 3a mary Hadasa
COOTBETCTBYIOLIETO OTyeTHOrO [eprona
[IpHUHUMAaeTCs AaTa Hadaaa aeficrBusg CTpaTeruu.

6.12 If the Strategy is terminated during any Reporting
Period, the termination date of such Reporting
Period shall be the Strategy termination date.

Ecau Crparerus ImpekpalieHa B Te4eHHE OHOIO U3
Oruerneix [lepwomoB, 3a HATy  OKOHYaHUMA
COOTBETCTBYIOLLETO OTyeTHOrO [eprona
[IPHUHUMAaETCs HaTa IpekpareHus CTpaTeruu.

6.13BCS shall be entitled to charge Success Fees,
provided that the Client’s Income amount less
portfolio management fees and Income Hurdle
amount (if provided for by the Strategy) is a positive
value.

BKC mnmeeT mpaBo Ha moAydeHHe [JOIIOAHUTEABHOI'O
BO3HArpaxKJeH!ud IIPH YCAOBHH, 4YTO pasMep
Hoxoma KameHTa, 3a BBIYETOM KOMMCCHHU 3a
yupaBaeHue u IloporoBoro YposHd [oxoma (ecau

COOTBETCTBYIOIIEH Crparerueit TaKOBOH
IIPeayCMOTPEH) COCTaBAET IIOAOXKUTEABHYIO
BEAWYHHY.

6.14The Income Hurdle value as of the relevant
Reporting Period shall be determined in accordance
with the following formula:
NAV0*X/100/365(366)*q + Mi* X/100/365(366)*ni
- Si* X/100/365(366)*Ki,

NAVO - Net Assets Value as of the date Reporting
Period commencement date;

X —-Income hurdle rate defined in the Strategy;

q — quantity of days in the Reporting Period;

Mi - market value of the Portfolio assets
additionally transferred to the Strategy during the
Reporting Period;

ni — quantity of the days from the date of providing
additional Portfolio management assets to the
Strategy till termination of the Reporting Period less
one day;

Si - market value of the Portfolio management
assets withdrawn from the Strategy during the
Reporting Period;

ki - number of days from the date of withdrawal of
Portfolio management assets from the Strategy till
the date of termination of the current Reporting
Period.

[ToporoBriit YpoBeHb J[loxoma Ha OIIpPeLEACHHBIN
Otuernbrii Ilepron ompeneaseTcd B COOTBETCTBUU

co CAEYIOIIEN cdopMmyaoii:
CYHA0*X/100/365(366)*q + Mi*
X/100/365(366)*ni - Si* X/100/365(366)*Ki,

rae

CYAO - Croumocts YmcTbIXx AKTHBOB IIO
cocTogHHIO Ha Havaao OtdeTHoro [lepuonaa;

X - CraBrga IloporoBoro ypoBHS mOoxona,

ycTaHoBAeHHas 1o CTpaTeruy;
q — koandectBo nHell B OtueTHOM Ilepuose;

Mi —PBIHOYHAS CTOUMOCTH OOBEKTOB
JOBEPUTEABHOI'O  VIIPABA€HHS,  [IOIIOAHHUTEABHO
nepenaHHbIX Ha Crpareruro B TedeHHe OTYETHOTO
Ilepuona;

ni - KoaumyecTBO mOHEH C [aThl Ilepenady Ha
Crpareruio JOTIOAHHUTEABHBIX 00BEKTOB

MOBEPUTEABHOTO  YIpPaBA€HUS [0 OKOHYAHUS
Tekyulero OtuyetHoro Ilepuona 3a BeryeToM 1 gHS;
Si - pBIHOYHAas CTOUMOCTH OGBeKTOB
JOBEPUTEABHOTO yIIpaBA€HUS, HU3BATBIX co
Crpareruu B TedeHue OrderHoro Ilepuoaa;

ki - KoAHMYeCTBO MHEM C OaTbI U3BATUSI CO
Crparerun OOBEKTOB JOBEPUTEABHOIO YIIPABACHHUSI
10 OKOH4YaHU4 Tekylnero OTueTHoro [lepuona.

6.15For the purposes of this article Client’s Income
shall be determined wunder each Strategy
individually. The Client’s Income amount shall be
determined as a difference between the amount of
NAV as of the termination date of the relevant
Reporting Period, or as of the date immediately
preceding the Strategy termination date, and the
amount of NAV as of the relevant Reporting Period
commencement date. Client’s Income according to
the results of each Reporting Period, excluding the
first Reporting Period, being the first quarter of the
calendar year, shall be increased for the amount of
Success Fees, payable to BCS according to the
results of the previous Reporting Periods of the
same calendar year.

aa 1eaedi Hacroguied cratbu J[oxom Kamenta
paccuuThIBAETCS OTAEABHO IIO Kaxkaoit CrpaTeruu.
Hoxon KameHTa onpeneadgeTcd Kak pa3HHUIA MEXIY
CroumocThio  YHCTBIX  AKTHMBOB Ha  KOHEIL
cooTrBercTBylomlero OtuerHoro Ilepmoma, Maum Ha
JaTy, TpPEAIIeCTBYIONIyI0 JaTe IIpeKpalleHHd
Crparerny, u CrouMocThio YHCTBIX AKTHUBOB Ha
JaTy ~ Hadaaa  COOTBeTcTBymollero  OTdeTHOro
Ilepuona. [oxonm KameHTa mo uHTOraM KazKIoOro
OryerHoro Ilepuoma, KpoMe mepBoro OTYeTHOIO
ITeprona u OtueTtHoro Ileproma, cCOCTaBASIOLIETO
epBBIM KBapTaa Kaa€HAAPHOIO rojda, IOAAEXKUT
YBEAUYEHHIO Ha CyMMy J10TIOAHUTEABHOTO
Bosnarpaxknenua BKC, nomaexkaliero BbIIIAQTE II0
uToram NPEABIAY X OT4eTHBIX Ilepnonos
TEKYIIEro KaAeHapHOIo Tofa..

6.16If during the Reporting Period under the Strategy
the Client transfers to BCS additional assets for
allocation to the Portfolio, the Client’s Income
determined according to the results of such
Reporting Period shall be decreased for the amount
equal to the Market Value of such additional
assets.

B cayuae ecau B TeueHue OtuerHOoro Ilepuona B
pamrax Crparerun Kamenr mnepemaer BKC
JOIIOAHHUTEABHBIE aKTUBBI B cocrtaB [loprdead, To
Hoxon KaweHTa, pacCYMTaHHBIH II0 UTOTaM 3TOTO
OtuetrHoro Ilepuona, yMeHbIIaeTcss Ha BEAWYHHY,
paBHyIO PriHouHOM CroumocTu TaKUX
JOTIOAHUTEABHBIX aKTHBOB.
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6.171If during the Reporting Period under the Strategy
BCS redelivers a part of assets from the Portfolio to
the Client, Client’s Income for such Reporting
Period shall be increased for the amount equal to
the Market Value of the assets redelivered.

B caygae ecam B Teduenme OtuerHoro Ilepronma B
pamkax Crparernu BKC ocymiecTBageT 4acTHYHBIH
Bo3Bpar Kawmenrty aktuBoB u3 I[loprdens, [loxorm
Kauenra B 3TOM OT4yeTHOM Ilepuone
YBE€AUYHBAETCd Ha BEAHMYHHY, PaBHYIO PbIHOYHOI
CTOHMMOCTH BO3BpAIlIEHHBIX aKTHBOB.

6.18If during the Reporting Period reallocation of assets
from one Strategy to another takes place, Client’
Income for such reporting period shall be increased
for the amount equal to the Market Value of such
assets reallocated to other Strategies and decreased
for the amount equal to the Market Value of such
assets reallocated to this Strategy.

B caygyae ecam B Teuenme OtuerHOoro Ilepmoma
OCYIIIECTBASETCH IIEPEBOJ AaKTHBOB M3 OXHOH
Crparernu B apyrue Crpareruu, To Joxon Kanenra
B stroM OrtyerHoM Ilepuome yBeaMuuBaeTcd Ha
BEAWYHUHY, PaBHYIO PeirouyHOM CroumMocTH
aKTHBOB, KOTOpbIe OBIAM II€PEYHCAEHBI Ha APYyTHe
Crpaternu, U yMeHbIIaeTcd Ha BEAHYHHY, PaBHYIO
PeiHouHo#t CTOMMOCTH aKTHUBOB, KOTOpbIE OBbIAU
nepeBeeHb] Ha 9Ty CTpaTeruro.

6.19For avoidance of any doubts, the term “Client’s
Income” shall be used in these Rules only for the
purposes of Success Fee calculation and for
information purposes. Client’ Income for the
purposes of taxation of operations performed in
respect of the Client’s Portfolio shall be determined
in accordance with the current laws of the Client’s
country of incorporation.

Bo wu3bexanme coMHeHHH, TepMuH «Jloxom
KameHnTa» uconoam3lyercss B Hacrodammx [IpaBuaax
HCKAIOYHUTEABHO B LIEASIX OIpeneAeHUs
JIOTIOAHUTEABHOTO BO3HATPaXKAEHUs, a TaKXkKe B
uHpOpMAIMOHHBIX Ileaax. [loxon Kawmenra masa
meAel HaaoroobaoxkeHua omnepanuii ¢ Iloprdesem
Kanenta ompenmeaseTcad B~ COOTBETCTBHU  C
OefCTBYIOIIMM 3aKOHOJATEABCTBOM TOCYdAapCTBa,
pe3umeHToOM KOToporo siBasseTca KaveHT.

6.20 Success Fee rates differ for different Strategies and
shall be determined as a percentage of the Client’s
Income less the amount of portfolio management
fees and Income Hurdle. The fee rates are provided
in Part II hereof.

CraBKHU JIOTIOAHUTEABHOTO BO3HATPazKIeHUs
pasapdaroTcsad B 3aBUCHUMOCTH 0T CTpaTeruu Hu
YCTaHAaBAWBAIOTCS B BHAE IIPOIEHTA OT CYMMBI
Hoxonma KameHTa 3a BBIYETOM KOMUCCHHU 3a
ynpaBaeHue u IloporoBoro YpoBHa [oxoga.
Pasmepnsl cTaBoK ycraHoBA€HBI B Yactu I
Hacroamux [IpaBua.

6.211If according to the results of a Reporting Period the
amount of Success Fees calculated on an accrual
basis is equal to or less than the aggregate amount
of Success Fees payable for the previous Reporting
Periods of the same calendar year, the Success
Fees shall not be charged, and the difference
between the amount of Success Fees for the
current Reporting Period and the aggregate amount
of those for the previous Reporting Periods of the
same calendar year, shall be set-off in the following
Reporting Periods, except for the Reporting Period
equal to one (1) calendar year.

B cayuae ecam mo uroram OtuetHoro Ilepuozna
CyMMa OIIPEIEACHHOIO HapacTalolldM HTOIOM
JIOTIOAHUTEABHOTO BO3HArpazKAeHUd OyaeT MEHBIIIe
HAM paBHa OOILIe#l CyMMe BEAMYHH IIOAEZXKAIIETO
BbIllAaTe  [IOIIOAHUTEABHOIO  BO3HArpaxKaeHud,
OIIPEEAECHHBIX 10 UTOTaM Npeablayux OT4YeTHBIX

HepI/IO}IOB 9TOro KaA€CHOapHOTO roaa, TO
ﬂOHOAHI/ITeALHOC BO3HarpaxiacHue HE
BBIITIAQYHUBAETCH, a cyMMa II€PEIIAATHI,

BO3HHUKAIOIIad 3a CYET Pa3HMIbl MEXIAY CYMMOH
JIOTIOAHUTEABHOTO BO3HArpakJeHud 3a TeKyIHuHd
OruerHblii Ilepumom mu oOmie#i CcyMMOH BeAHMYHH
IIOJAEZKAIIIETO BEIIIAQTE ﬂOHOAHI/ITeABHOI‘O
BO3HarpaxiaceHud, 110 HTOoramMm IIpEeabIAyIIUX
OtyerHbIX IlepHomoB 3TOro Kaa€HAAPHOIO TOAA,
IIOOACXKHUT 3a4YeTy B IIocAeAyromue OT4yeTHBIE
ITepuoarl, 3a HckarodeHueM OtdyerHoro Ilepmona,
COCTaBAMIOIIETO 1 (0AWH) KaseHIapHBIH rof.

6.22 Success Fees payable for the current Reporting
Period under the Strategy shall be determined as a
difference between the amounts of Success Fees
calculated on an accrual basis for the current
Reporting Period and the aggregate amount of
those accrued for the previous Reporting Periods of
the same calendar year. .

JIOIOAHUTEABPHOE BO3HATPasK[AECHHE, MOMAEKAIIEe
BeINIAATE 32 TeKywi OrderHsld [lepuon B paMKax
CrpaTeruu, pacCYuThIBaeTCs KaK pas3HUIA MEXKIY
OINPENEACHHBIMH HAapacCTaloIIMM HTOTOM CYyMMOH
JIOTIOAHUTEABHOTO BO3HarpaxkKJeHud 3a TeKyIIHuHd
Otuernsbrii Ilepuon u ob1eit cymMMo#l OOAEKAIITAX
BBITIAQTE BEAHMYUNH J10TIOAHUTEABHOTO
BO3HarpaKA€HHs, OIIPEAEACHHBIX 3a MPEAbIAYyIIHe
OtuetHble [leproasl 3TOro KaA€HAAPHOTO roaa.
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6.23In case if within the reporting period the Client
changes the Success Fees rate, the calculation of
the amount of BCS remuneration in form of
Success Fee for such reporting period shall be
made upon average weighted rate.

B caydae, ecaAm B TedYe€HHE OTYETHOIO IIEPHOLA
Kaunent MeH{eT CTaBKY JIOTIOAHHUTEABHOTO

BosHarpaxkaenusd, pacuer pasmepa
Bo3Harpaxknaenus BKC 3a okasaHHe yCAyTH
JOBEPUTEABHOTO yIpaBA€HUS B dopme
JlonnoAHUTEABHOTO Bo3HarpaskaeHuda 3a OaHHBIA
OTYETHBIH IepHoL, IIPOU3BOIUTCH o

CPEIHEB3BEIIIEHHON CTaBKe.

6.24 The amount of Success Fees shall be debited by
BCS from the Client’s account without further
authorization from the Client within ten (10)
Business Days following the quarter termination
date. BCS reserves the right to debit the amount of
fees behind the term specified herein.

CymMma JI0TIOAHUTEABHOTO BO3HaArpax/aeHud
criuceiBaercs BKC co cuera Kamenta B
Ge3akKIlenTHOM IMopsake B TedeHue 10 (mecaTw)
Pabouux [IHeH, CAEAYIOIIMX 3a AATON OKOHYaHUS
kBaprasna. BKC ocraBaser 3a coboii mpaBo
OCYIIIECTBUTD yKa3aHHOe CIIHCcaHUe
BO3HAarpasKiaeHHs o3aHee YKa3aHHOTO B
HAaCTOSIIEM IIyHKTE CpOKa.

6.25In case of Strategy termination the amount of
Success Fees shall be debited on the relevant
termination date.

B cayuae mpekpameHus pgefictBus CrTpaTervw,
cyMmma JIOTIOAHUTEABHOTO BO3HATPazKIeHUs
CIIUCBIBAETCH B COOTBETCTBYIOIIYIO naTy
npekpamieHuss CTpaTeruu.

6.26If on the Strategy termination date the Strategy
provides for the Success Fee rate provided for by
the Strategy is above zero and BCS receives
dividends after termination of the
Strategy/Agreement, BCS may charge Success Fees
at the established rate by deducting the relevant
amount from the amount of dividends received.

B caydae ecau Ha maty npekpaineHusa CrpaTeruu
ycaoBuaMu CTpaTeruu yCTAHOBAEH pasMep CTaBKU
JIOTIOAHUTEABHOTO BO3HATPaXKAEHUS BBIIIIE HYAS, TO
IpU TIOAYYEHHUU AUBHAEHAO0B, noctynubiinx BKC
nocae npekpamteHus Crparteruu/doroBopa, BKC
UMeeT IIpaBO Ha IoAydeHue J[[OTIOAHUTEALHOTO
BO3HAarpaKAeHHs I10 YCTAHOBAECHHOM CTaBKe IIyTeM
yAep3KaHUS COOTBETCTBYIOIIEH CYMMBI K3 CYMMBI
IOAYYE€HHBIX AUBUAECHIOB.

6.27The form for calculation of the Success Fees
amount is provided in appendix B hereto. The
calculation of Success Fee amount under the
Strategy, prepared in the form mentioned above,
shall be provided to the Client not later than ten
(10) Business days after expiration of the relevant
Reporting Period/termination of the Agreement
and/or Strategy, as applicable.

dopma pacuera JIoTIOAHHUTEABHOTO
BO3HATPazKAEHHUs COAEPIKUTCHA B IIPHUAOKEHHH B K
HacroguM IIpaBuaam. Pacuer [10IOAHUTEABHOT'O
BO3HarpazKiaeHud B pamMKax Crpareruy,
COCTaBACHHBIH o yKa3aHHOH dopwme,
npenocraBasgeTca Kanenrty He no3gHee 10 (mecarw)
Pabounx pnmHEH co maHa OKOHYaHHA OTYETHOrO
Ilepuona/npekparieHus Iorosopa u/uau
CrpaTteruu, B 3aBUCUMOCTH OT CUTYallHH.
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6.281If according to the results of the Forth Reporting

Period ending at the end of the calendar year the
amount of Success Fees determined on an accrual
basis is less than the aggregate amount of Success
Fees payable for the previous reporting periods of
the same calendar year, BCS shall within ten (10)
Business days after delivery of report indemnify to
the Client the amount of positive difference
between the aggregate amount of Success Fees for
the previous Reporting Periods of the same
calendar year and the Success Fee amount of the
Forth Reporting Period ending at the end of the
same calendar year. Such redelivery of Success
Fees shall be effected by way of crediting the
Portfolio with the relevant amount of monetary
funds wunder the relevant Strategy. If wupon
termination of the Agreement/Strategy the amount
of Success Fees determined on an accrual basis is
less than the aggregate amount of Success Fees
payable for the previous Reporting Periods of the
same calendar year, the amount of Success Fees to
the extent exceeding the aggregate amount of
Success Fee for the previous Reporting Periods of
the same calendar year shall not be repaid to the
Client.

B cayuae ecam mo mroram YerBeproro OT4UeTHOro
Ileprona, OKOHYaHHE KOTOPOTO IIPUXOAUTCH Ha
KOHeIl KaA€HIapHOIo rojia, pasMep OIIPedeAE€HHOTO

HapacTaroIM HTOTOM JOTIOAHUTEABHOTO
BO3HATpaxKAeHUd OyaeT MeHbIle, dYeM CyMMa
BEAUYUH JOTTIOAHUTEABHOTO Bosnarpaxnenus,

NOAAEXKAIIMX BBIIIAATE II0 MTOraM MPEABILYIIHNX
OtyerHbIX IlepHo0B 3TOro KaA€HAAPHOI'O TOAA,
BKC B Teuenue 10 (mecarm) Pabounmx mHel mocae
HanpaBaeHus otdera BKC, o0sa3yeTcss BO3BPaTHTH
Kanenty Ty 4acThb J10TIOAHUTEABHOTO
BO3HArpazkK[€HMUsd, IIOAYYEHHOI'O 3a MHNPEAbIAyIHe
OtyerHble [lepHoabl 3TOrO Kaa€HAAPHOIO TOAA,
KOoTOpad MPEBOCXOAUT CyMMy JIOIIOAHHUTEABHOI'O
BO3HArpaK[€HHUsd, OIPEAEACHHYIO IIO0  HTOraM
YerBeproro OTuetHoro Ilepuoma, OKOHYaHHE
KOTOPOrO MPHUXOAUTCA Ha KOHEIl KaA€HIApHOI'o
roaa. Takoi BO3BpaT J10IIOAHUTEABHOTO
BO3HArpazKI€HHUs OCYIIECTBAAETCH IIyTEM Ilepenadn
BKC peHexxHBIX cpeacTB B coctaB Iloprdeasa
Kamentra mo coorBercrBymouleii Crparternu. Ecam
npu npekpamieHuu Jorosopa/ Crpareruu pasmep
OIIPENEAEHHOI'O HapacTarolluM HUTOTOM
JIOTIOAHUTEABHOTO BO3HATPaXKAEHHUS OyZeT MEHBIIe,

qeM cyMma BEAUYHH JIOTIOAHUTEABHOTO
BO3HArpazkJeHHs, IIOJA€XKAIUX  BBINIAATE IO
uroraM Ipeaplaymmx OTdeTHBIX IleprogoB 3TOrO
KaA€HIapHOTO roaa, BO3BpaT CYMMBI
JIOTIOAHUTEABHOTO  BO3HAarpaxkKJAeHWd B  YacTH,
IIpeBBILIAIONIEH pasmep CYMMBI BEAWYUH

JIOTIOAHUTEABHOTO BO3HATUPaKIAEHHS, IIOJAEIKAIINX
BbIIIAQTE II0 HTOraM Hpenblaynmx OTYeTHbBIX
[lepuomoB sToro KaaeHmapHoro roza, Kauenty He
IIPOHU3BOAUTCH.

6.29 Notwithstanding any provisions hereof, Success

Fees in respect of the Structured Strategies shall be
calculated only once, upon management
termination date of the relevant Strategy. Success
Fees payable under the Structured Strategies shall
not exceed (i) the amount determined as a
difference between the amount of NAV as of the
termination date of the Structured Strategy
Management Period and the amount of NAV as of
the commencement date of the Structured Strategy
Management Period increased by the amount of
portfolio management fees, if the Minimum NAV
Level is less than or equal to 100%, or (ii) the
amount determined as a difference between the
amount of NAV as of the termination date of the
Structured Strategy Management Period and
Minimum NAV Amount increased by the amount of
portfolio management fees, if the Minimum NAV
Level is greater than 100%.

HecmoTpss Ha WHBIE IIOAOXKEHHS HACTOSIINX
IIpaBua, J[IONIOAHUTEABHOE BO3HArPaXKAEHHE IIO
CTPYKTYPHBIM Crparerusam paccYuThIBaeTCs

€IVHOBPEMEHHO — Ha ATy OKOHYAHUS yIIPaBACHUS
B paMmKkax CtpaTeruu.

JloIOAHUTEABHOE BO3HArpakfleHHe K BbINIAATe IO
CTpykTypHbIM CTpaTerusM He MOXKeT ITPEBBIIIATH
(i) BeanumHy, pacCYMTBIBAEMylO0 KaK pasHHIA
mexny CYA nHa konen [leprnoma YmpaBaeHUS B
pamkax CrpyktypHoi#i Crparerun u cyMMoi
BeanuuH CYA Ha Havaao Ilepuoma YnpaBaeHUus B
pamkax CrpykrypHo#t CTpaTeruu ¥ KOMHCCHH 3a
yupaBaeHHe, ecan MwuHHUMaabHBIH ypoBeHb CYA
MeHblIe UAH paBeH 100% (cra mpolieHTaM), HAM (ii)
BEAMYHMHY, PaCCUUTBIBAEMYIO0 KaK pasHHUIlA MEXIy
CYA na koHen Ilepmoma YmpaBaeHHS B paMKax
CrpykrypHO#i CTpaTeruui U CyMMOH BEAWYHH
MunumaabHoti CHA M KOMHCCHH 3a yIIpaBAE€HUE,
ecan MuHHMaabHBIH ypoBeHb CYA 6oabme 100
(cTa) mpo1ieHTOB.

FEES OF THIRD PARTY AGENTS AND OTHER
EXPENSES

BOBHATPAKAEHUE TPETBbMX AHWIl U HWHBIE
PACXO/bI

6.30The Client shall reimburse the following expenses

to BCS, its affiliates or third parties providing
services to BCS in relation to the performance by
BCS of its obligations hereunder:

KanentT Bo3memaer BKC, ero adduampoBaHHBIM
AWIIAM U TPETBHM CTOPOHAaM, OKAa3bIBalOIIUM
ycayru BKC B cBa3m ¢ ucnoaHeHumeM J[loroBopa,
CAEYIOIIHE PACXObI:
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a) all reasonable expenses associated with
conclusion, clearing and settlement of Transactions
and other expenses that may arise in connection
with the Transactions, including but not limited to
the payments of the registration fees, transfer agent
fees, exchange fees, dues and other payments in
favour of exchange through which a transaction has
been made, bank fees, transaction fees and
borrowing costs;

a) Bce pacxompl, CBS3aHHBIE C 3aKAIOUYEHHEM H
yperyaupoBanueM COea0K U IIPOBEAEHHEM
B3aMMHBIX pPacyeToOB II0 HHUM, a TakKXKe [Ipyryue
pacxodpl, BO3HHKAlOLIHMe B CBA3HM co Crmeakamw,
BKAIOYAS B TOM YHCAE€ OIIAATY PETHCTPAIIHOHHBIX
cbopoB, c60poB TpaHCchep-areHToB, GUPIK, B3HOCOB
U OPYTHX IAaTeXeidl B MOAB3y OUpP:KH, HA KOTOPOH
Obirna 3arAtodeHa Crmeaka, OAHKOBCKUX KOMEUCCHH,
OIlIEPaIIMOHHBIX COOPOB U PACXOIOB II0 3aiiMaM;

b) currency conversion fees;

b) KoMuCCHIO 32 KOHBEPTALIHIO;

c) all extraordinary disbursements resulting from the
Client’s requests e.g. telephone, facsimile, courier,
and postal expenses in case the Client requests
hardcopies of reports etc. which BCS could have
delivered in electronic form;

C) BCe IOIIOAHHTEABHBIE PACXObI, BO3HHUKAIOIIINE B
pesyabTaTe 3ampocoB KameHTa, Takhe Kak,
pacxompl Ha TeaeOHHBIE II€PEroBOPHI, (akc,
Kypb€pa H IIOYTOBBIE pPaCXOAbl, B CAy4Yae €CAHU
Kavent Tpebyer OymMaskHble KOIIMHM OTYETOB U T.H.,
KOTOpble MOTAM ObITH TIpenoctaBaeHbl BKC B
SAEKTPOHHOH hopMe;

d) any expenses of BCS in connection with sending
inquiries to public authorities, pursuant to
Applicable Regulations, including a fee determined
by BCS for sending of copies and enclosure and
preparation of copies;

d) Aro6ple  pacxompl BKC, Bo3HHKarole B
pe3yAbTaTe HaIpaBAEHUS 3aIllpOCOB B OpraHbI
BAACTH B  COOTBETCTBHU C [IpUMeHUMBIMU
IIpaBuaamu, BKAlOuas cb6op, ycraHoBaeHHBIH BKC
3a OTHPaBKy KOIIMH M BAOXKEHHH H IIOATOTOBKY
KOITHH;

e) administration fees in connection with depositing
securities, and any other expenses of BCS in relation
to a pledge, if necessary, including any insurance
premium payments;

e) aqIMUHUCTPATUBHBIE B3HOCHI, CBd3aHHBIE C
OEeTIOHUPOBAaHUEM IIEHHBIX OyMar, H [Opyrue
pacxonpl BKC, oTHocaimecd K 3aA0Ty, €CAHM OH
Hy>K€H, BKAIOYAsl AIOOBIE CTPaXOBBLIE B3HOCHI;

f) any expenses of BCS in connection with auditor’s
comments/reports if requested by the Client;

f) Arobble  pacxompl BKC Ha 1oayyeHue
KOMMEHTapHUEB/OTYETOB ayAUTOPOB IIO 3aIIpocy
Kamenra,;

g) any other expenses directly or indirectly
connected with or arising out of rendering Services
to the Client under the Agreement.

g) ArOOBIE APYTHE PACXOAbI, IPSIMO HAHM KOCBEHHO
CBA3aHHBIE HMAM BO3HHKAIOIIME B CBA3U C
okasaHueM Ycayr Kanenty B paMmkax /lorosopa.

6.31 Expenses paid in the amount corresponding to
the actual costs incurred.

CyMMa pacxomoB BBIIAAYHBAETCI B pasMepe,
COOTBETCTBYIOLIEM  (DAKTHYECKH  IIOHECEHHBIM
pacxomam.

6.31 Unless otherwise specified in the Agreement, all

amounts due to BCS, its affiliates or third parties
providing services to BCS shall be withheld from
Client’s funds held by BCS without Client’s
additional consent. The Client authorizes BCS, at
BCS discretion, at any time and without notice or
liability to the Client, to sell, set-off and/or charge
in any manner any or all of the Client’s assets of
which BCS, its affiliates or any third party
providing relevant services to BCS have custody or
control, in order to discharge any or all of the
Client’s obligations towards BCS, its affiliates or
third parties.

EcAu mMHOE He IIPeayCcMOTpeHOo [IoTOoBOpOM, AOOBIE
CYMMBI, nogaezkaIme yIiaate BKC, ee
acdpPuAEPOBAHHBIM AHIIAM HAM TPETHBHM CTOPOHAM,
okasplBaromuM ycayru BKC, Bberaurarorca U3
JEHEeXKHBIX cpencTB KameHTa, pasMeEILEHHBIX B
BKC, 06e3 m0moAHMTEABRHOTO coraacuss KawueHra.
Kanent ynoanomounBaer BKC B aArobGoe BpeMms 1o
ycmotpeHuto BKC u 6e3 yBemomaenHus Kamenrta
IpomaBaTh AIOObIE aKTHUBBI, OCYIIECTBAATDL 3a4eT
BCTPEYHBIX TpebOBaHUH U BBIYHTATHL HEOOXOAHMEBIE
CYMMBI AIOOBIM CIIOCOGOM C AIOOBIX aKTHUBOB,
KOTOpBble HAaxXOAATCAd B HOMHHAABHOM [€pPKaHUHU
uau non koHTposeM BKC, ee addmanpoBaHHBIX
AWIl WUAH TPETBUX CTOPOH, OKAa3bIBAIOIINUX YCAYTH
BKC, 1mag moraimieHus KaKUX-AHOO HMAM BCEX
00s13aTEALCTB Kauenra nepern BKC, ee
adPHUAUPOBAHHBIMH  AWIIAMH HAW  TPETBUMH
CTOPOHaMH.

INDEMNIFICATION OF BCS EXPENSES

BOSMEIIIEHHUE PACXO/10B BEKC

6.32The Client shall keep BCS indemnified against all

expenses, incurred by BCS as a result of any error
in any Instruction given by the Client or as a result
of BCS acting upon any Instruction, submitted by
the Client.

Kanent ob6asyerca Bo3mematrb BKC  arobbie
pacxonpl, IIOHECEHHBIE B pe3yAbTaTe KaKUX-AHOO0
OIIHOO0K, ComepsKaIMXCa B MHCTPYKIIUHU, TOJAHHOMN
KamenTOM.

24



Ver. February 16, 2015

6.33The Client shall reimburse to BCS for actually
incurred losses caused by any failure to provide (or
delay in provision of) any documents (including,
without any limitations, original copies of the
documents previously sent via fax or e-mail upon
BCS’s consent) that should have been provided
pursuant to the Terms and for any shall for losses
caused by provision of inadequate information
contained in such documents.

Kauenr obs3yerca Bo3MmecTuTb BKC ¢akTuiaecku
IIOHECEHHbIe YOBITKH, BO3HHUKIIKE B PE3yAbTATE
HEIIPeqOCTaBACHHUS (mam HECBOEBPEMEHHOTO
IIPeIOCTaBACHHSI) KaKHX-AH00 JOKYMEHTOB
(BKAIOYAs, B TOM YHCAE€, OPHUTHHAABI JOKYMEHTOB,
paHee OTIIPaBAECHHBIX (DAKCOM HAH IO SIAEKTPOHHOH
noute 110 coraacoBaHuio ¢ BKC), KoTopble MOAXKHBI
ObIAHM OBITH IIPEIOCTABACHBI B COOTBETCTBHHU C

YcaoBHSIMHE, a TakKe 3a AIOOble  yOBITKH,
BO3HHUKIIIHE B  pPe3yAbTaTe  IIPEIOCTABACHHSI
HEeIO0CTOBEPHOH HH(pOopMaIIUH B TaKUX
JOKYMEHTAX.

7. AMENDMENTS TO THE RULES

BHECEHHUE HU3MEHEHHH B IIPABHAA

. . . . HecmoTrpss Ha UWHBIE IOAOXKEHHS YCAOBHH, BCe
7.1 Notwithstanding anything to the contrary stated in
u3MeHeHus B I[IpaBuaa TIOmA€KaT BHECEHHIO B
the Terms, any amendments to these Rules shall be o o
. . . COOTBETCTBUH C IIPOILIEAYPOH, IIPEAyCMOTPEHHON HUXKE,
made in accordance with the procedure specified
. . ecan CTOPOHBI HE JOTOBOPHAUCEH HHOM.
below, unless otherwise agreed by the Parties.
. BHeceHne n3MeHEHUH U /HAN JOIIOAHEHHI B HACTOSAIINE
7.2 BCS shall be entitled to amend and/or supplement I / A i
. . . . paBusa mpousBoaurca BKC B 0ZHOCTOPOHHEM
any provisions of these Rules unilaterally without
. . . IIOPSAKE. Kakoro-au6o mpegBapHUTEABHOTO HAU
any previous or following consent of the Client
nocaenympoliero coraacuss KaveHTa Ha  BHECEHHE
therefor. N .
U3MEHEeHHuH W/uAuM pomoaHeHHH B IIpaBuaa He
TpebyeTcs.
VsMeHeHNsS W /WAM [OIIOAHEHHs,  BHECEHHbIE
7.3 Any amendments and/or supplements to the Rules / A
. . . . BKC B IlpaBuaa B CBA3HM C U3MEHEHHEM
introduced by BCS in connection with any changes
. . . ; HOPMAaTHUBHBIX IPaBOBBIX aKTOB,
in regulatory legal acts in relation to rendering
. . 3aTparuBalpIIUX IIOPII0K OKa3aHUS YCAYT IIO
services under the Agreement shall enter into force
. JloroBopy, BCTyIAlOT B CHAY OJHOBPEMEHHO C
from the moment of entry into force of such acts. 9
BCTYIIAGEHHEM B CHAY HM3MEHEHHH B YKa3aHHBIX
aKTax.
. V3MmeHeHus u/uAu goroaHeHus, BHocumble BKC
7.4 Any amendments and/or supplements introduced / A N
. . . B [IpaBuAa 10 COOGCTBEHHOH HWHHIIMATHBE, He
by BCS at its own discretion, not related to any
. CBA3aHHBIE C  H3MEHEHHEM  HOPMAaTHBHBIX
changes to regulatory legal acts, shall enter into
. IIPaBOBBIX AKTOB, BCTYIIAIOT B CHAYy C [JaThl,
force as from the date stated on the BCS official o .
) . . yKazaHHO#l Ha ocurmasbHoM Beb-cadiTte BKC.
web-site. BCS undertakes to place information on
BKC ob6a3yercda pasMecTHUTb HHQOpMAIHIO 00
any amendments and/or supplements to the Rules
. . U3MEHEHHSIX HU/HAN OOIIOAHEeHUIX B [IpaBruaax Ha
on its web-site not later than fifteen (15) calendar o
, oduirnasbHoM Beb-catite BKC He moamHee, yem
days before the effective date thereof. g
3a 15 (nmarTHaaaTh) KareHIAapHBIX AHEH M0 AaTbl
BCTYIIA€HMS yKa3aHHbIX M3MEHEHUH u/HUAu
JOIIOAHEHUMN B CHAY.
. . B caygae msMmeHeHHsa cTaBOK Kommccuu 3a
7.5 In case of any changes in Portfolio Management Fee yrp aB}II\::HI/I e
)
rate, Success Feg rate, Income Hurdle as well as TIOTIOAHMTEABHOTO Bosuarp IS BKC,
the terms of redelivery of assets forming part of the I
. . . OpPOrOBOTO YPOBHA [0X0MJa, a TaK¥Ke CPOKOB
Portfolio, BCS undertakes to place information on
. . BO3BpaTa aKTHBOB, cocraBagiomux I[lopTdeas,
such changes on BCS official web-site not later
than thirty (30 lendar d bef the effecti BKC o06sg3yeTca pasMecTHTb HHQOPMAIIHIO O
q atmth ity f( ) calendar days before the effective TaKUX U3MEeHeHHusdaxX Ha odunmasbHoM catite BKC
ate thereol. He 1o3aHee, yeM 3a 30 KaseHAapHBIX AHEH O0
AaTbl BCTYIIACHHA YKa3aHHBIX U3MEeHEeHUH B
CHAY.
. . . aTou BeIOMACHHd KameHTa O BHECEHHH
7.6 The Client shall be considered notified of any A yBeR o
. . U3MeHeHuH u/uau pomoaHeHuit B IIpaBuaa
amendments and/or modifications to the Rules as o
from the date of placing such information on BCS ABATCTCH Aara PaSMEIIeHLA yRasauHon
. . nHQOpMaINK Ha opurrassHoM Beb-caiiTe BKC.
official web-site.
Usmenennsa wu/uau pomnoaHeHuss B [IpaBuaa,
7.7 Any amendments and/or supplements to the Rules / A P

related to the changes in any information on BCS,
in the application forms, form of instructions and
other documents shall be effective as from the

moment of placing information on such
amendments and/or modifications on BCS official
web-site.

CBsI3aHHBIE C H3MeHeHHeM cBeaeHuii o BKC,
u3MeHeHHueM (POpPM aHKeT, MHCTPYKILUH U HHBIX

JOKYMEHTOB,  BCTYIAlOT B CHAYy C MOMEHTa
packpeiTHg ~ HWHpOpPMAIMH 00  yKa3aHHBIX
U3MEHEHHSIX u/uAn JOTIOAHEHHUSIX Ha

oduirnasbHOM Beb-catiTe BKC.
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7.8 If any amendments and/or supplements to the
Rules provide for rendering additional services to
the Client, or unconditionally improve the Client’s
position, such amendments and/or supplements
shall be effective as from the moment of disclosure
of such information on BCS web-site.

B cAydae €CAM H3MEHEHHNd HAH [OOIIOAHECHUA B

IIpaBuaa [IPEIIOAATal0T [IPENOCTaBACHHE
IOIIOAHUTEABHBIX YCAYT
Kauenry, An6o 6€e3yCAOBHO YAYYILIAIOT

roaoxkeHue KameHTa, yKaszaHHbIE H3MEHEHHS HAU
JOTIOAHEHHSI MOTYT BCTyIIaTh B CHAY C MOMEHTa
packpeITUS MHPOPMAIIHU Ha O(PUITUAALHOM BeO-
caitre BKC.

7.9 The Client undertakes to refer to BCS (to BCS
official web-site) to get information on amendments
and/or supplements to the Rules personally or
through its authorized persons at least once in

each two (2) weeks.

KaveHT 06s13yeTcsa He pexke OQHOTO pasa B 2 (aBe)
HeIeAn CaMOCTOSITEABHO HAU gepes
YIIOAHOMOYEHHBIX AHI] obpaiatbca K BKC (Ha
Beb-catit BKC) 3a cBemeHuaMu 00 HU3MEHEHHSIX
HAM IOIIOAHEHHSIX, BHECEHHBIX B [TpaBuaa.

7.10As from the effective date of amendments and/or
supplements in accordance with the provisions of
this section, such amendments and/or
supplements to the Rules shall be binding for any
and all persons who entered into the Agreement,
including those who acceded to the Rules before
such amendments and/or supplements entered
into force. In case the Client does not accept
amendments and/or supplements to the Rules, it
may terminate the Agreement in accordance with
the procedure provided for in the Agreement, before

C MoMeHTa BCTYIIA€HHA B CHAY H3MEHEHHH
U/WAW IOIIOAHEHUH C CcOOAIOIEHHEM IIPOIeayp
Hacrodauero pasaeasa IlpaBua, Takue N3MEHEHUT
MAW [IOIIOAHEHHS PaCIIPOCTPAHAIOTCHI Ha BCeEX
AWII[,  3aKAIOYHBIIHUX JlOrOBOp, B TOM YHCAE
npucoenuHUBIINXCH K [IpaBMaamM paHee OaThl
BCTYIIA€HHUSI H3MEHEHUIH H/WAM [OIOAHEHHH B
cuay. B caygae Hecoraacus ¢ M3MEHEHUSMH HAHU
JIOTIOAHEHUSIMH, BHeceHHbIMH B [IpaBuaa,
KaveHT wmMeeT MpaBO [0 BCTYIAGHHS B CHAY
TaKHUX U3MEHEHUH HAHM NOIIOAHEHUH PacTOPTHYTH

Or'0BO B HIOpSIKe, IIPeayCMOTPEHHOM
such amendments and/or supplements become - p Paz pery P
. JloroBopoM.
effective.
. . .. _ Hecmotps Ha BBIIIIEU3A0KEHHOE, o
7.11 Notwithstanding any provisions above, within the CrpykrypHo#i Crparerum BKC He Brmpase
terms of Structured Strategies BCS shall not be N N
YMEHBIIATh  YCTAHOBAEHHBIH  MHHUMAaABHBIH

entitled to decrease the Minimum NAV Level,
change the commencement or termination dates of
the Structured Strategy Management Period,
increase the rates of portfolio management fees,
success fees, decrease the Income Hurdle Rate,
unless the Client provides its previous written
consent therefore.

Ypoerr CYA, wu3MeHAThb [AaTy Hadasa HAU
okoHuaHmus [leproma VYmpaBaeHHS B paMKax
CrpykrypHO¥ CrpaTeruy, yBEeAUYHBaTh CTAaBKH
KOMHCCHH 3a VIIpaBA€HHE,  [JOIIOAHHUTEABHOTO
BO3HATrpazKIeHMs, YMEHBbIIATh CTaBKY
IToporosoro YpoBHa Moxona, oes
IIpeaBapUTEABHOTO IIHCBMEHHOTO coraacus
Kauenra.

PART II. STRATEGIES DESCRIPTION/ YACTb II. ONHUCAHHE CTPATEIr'HH

By choosing one of the Strategies within the terms of

Bribupas oxmy u3 Crpareruii B pamkax [lorosopa,

Agreement, the Client accepts its conditions as described | KaueHT coraamiaerca C ee YCAOBUSAMH, OIHCAHHE
below. KOTOPBIX IPEACTABACHO HUXKE.

The Client agrees that description of main investment | KamenT coraamraercdg, 9Yro OIIMCAaHHE OCHOBHBIX
objectives and aims of the Strategy shall be not be a | nHBecTHIIMOHHBIX 1Ileaeli u 3amad Crparermm He
guarantee of profitability of portfolio management. By | aBagerca rapaHTHel OOXOZHOCTH [IOBEPUTEABLHOIO

choosing a Strategy the Client undertakes the risks
described below and those related to investing in
Financial Instruments described in Annex 3 to the
Terms (Risk Acknowledgement) in general.

ynpaBaeHus. Bribupasa Crpareruo, KaveHT npuHUMaeT
Ha ce0s ONHCaHHBIE PHCKH, a TAKXKE PUCKH, CBS3aHHBIE
Cc wuHBecTHpoBaHHeM B duHaHcoBble WHCTPYMEHTEHI,
ormucaHHele B IIpuaoxeHun 3 K = YCAOBUAM
(YBemomaernue o Puckax) B 11eaoMm.

1. Classic Portfolio Management Strategies /| Kaaccuueckue Crpareruu 1Y

1.1“Capital Maintenance (US Dollar)” Strategy / CrpaTerua «CoxpaneHHe KanuTaaa (Joasap CIIA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

e Capital preservation;

e Portfolio value appreciation exceeding the
average rates of commercial banks deposits in a
long-term prospective.

e CoxpaHeHMe KalluTaAa;

e Pocr crommoctH mopTdesT B [IOATOCPOYHOH
IIEPCIIEKTHBE, IIPEBBIMIAIONINN CpeNHHUE CTaBKHU
IO IEeII03UTaM KOMMEPUECKHX OaHKOB.

Strategy Risk Level / Yposerb Pucka Cmpameauu:

Moderate

| Cpennwmit

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| OT omgHOTrO roga u 6oaee
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Base Currency / Basosas Bantoma

US Dollar

| Doarap CIIIA

Strategy Type / Tun Cmpameauu:

Average weighted Risk

The Strategy is designed for investors who tends to the
capital preservation and streams to low volatility of the
assets value

CpenHeB3BelIeHHBIN Prck

Crparerud OpPHEHTHPOBaHA Ha HHBECTOPOB,
CTPEMHAIIMXCH K COXPAHEHWIO KalluTasa M K HH3KOU
BOAAQTHABHOCTH CTOMMOCTH aKTHBOB

Portfolio Structure and types of transactions

/ Cmpyxmypa I[Tlopmgpens u 8uodbL coesiok

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as

follows:

B pamrax Crparernu BKC 3asBager o HaMepeHHH (HO
He Oeper Ha cebs 00s3aTEABCTBO) MIPUIAEPKUBATHCS
cAenyIONIeH CTPYKTYPhI OPTQeAs:

Monetary funds in the form of cash balance on
accounts, money market instruments, deposits
and liquid derivatives on money market rates
and on currency rates (“Monetary funds and its
equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)

corporate bonds (including state wunitary
enterprises bonds), municipal, sub-federal,
sovereign/public  bonds and bonds of
supranational institutes, such as regional

development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer is
obliged to make the fixed payments on a fixed
schedule, as well as the instruments which
dynamics is linked to the dynamics of bond
indices or bonds of the certain companies
(“Fixed income instruments and Instruments
linked to Fixed income Instruments”);

Shares and depository receipts on shares of
corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds and affiliated company funds, ETFs,
structured products and other instruments
which dynamics is directly linked to the
dynamics of share indices or shares of certain
companies (“Shares and derivatives”);

Derivatives on indices, third party funds and
affiliated company funds, structured products,
ETFs and other instruments which dynamics is

. IEeHEeKHbIE cpencrsa, IIpeACTaBACHHBIE
JEHEXKHBIMH OCTaTKaMH IO CcYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PBIHKA, JEII0O3UTaAMH, a TaK:Ke AMKBHIHBIMU
IIPOM3BOAHLIMH Ha CTABKH JAEHEXKHOTO PBIHKA M KYyPChI
BaAloT («/leHeKHbIE CPENCTBA U DKBHUBAAEHTEHD);

. HHCTPYMEHTBI C (PUKCUPOBAHHOH TOXOIHOCTHIO
M HHCTPYMEHTHI, IIPUBS3aHHBIE K HHCTPYMEHTaM C

PHUKCHPOBAaHHON MOXOMHOCTHIO. [laHHbIE MHCTPYMEHTBI

MOTYT BKAIOYATh (z0 He OTPAaHUIUBATHCS)
KOPIIOPATHUBHBIE OOAMTAITMH  (BKAIOYUAsS OOAMTaIuu
TOCYZapCTBEHHBIX YHUTaPHBIX IPEaIIPUITHH),
MyHUIIHMIIaABHBIE,  CcyOdemepasbHbIe, CyBepeHHbIe/
roCyZapCTBEHHBIE obaurauu u obauranyuu
HAOHAIIMOHAABHBIX  HHCTHUTYTOB -  PETHOHAABHBIX

0aHKOB Pa3BUTHS H T.II., IPOU3BOMAHBIE MHCTPYMEHTBI
Ha oOauranuu/Kop3uHbl obauramuii, Ha 06a30Bble U
KpEeIUTHbIE CTaBKH, doHaBI CTOPOHHHUX u
adppuaumpoBanneix kKomnanuii, ETF, wu gpyrue
HHCTPYMEHTHI, SMUTEHT KOTOPBIX 0083aH OCYIIIECTBAATH
dUKCHpPOBaHHBIE  BBIIAATHI 110  YCTAHOBAEGHHOMY
rpadMKy, a Tak:Ke HHCTPYMEHTBI, JUHAMHKa KOTOPBIX
IIpHUBg3aHa K [AUHAMHUKE WHAEKCOB OOAMTaIvii HAU
obanranuii OTHEeABHBIX KoMmIaHuy (MHCTPYMEHTBI C
(DUKCHPOBAHHOM  OOXOAHOCTBIO M HHCTPYMEHTHI,
IPUBS3aHHbIE K MHCTPYMEHTaM C (QHUKCHPOBaHHOH
JOXOMHOCTBION);

. aKIMH{ M [EIO3UTapHBIE PACIHCKH Ha aKIUHA
KopIiopanuii, BKAIOYad ITPOM3BOAHBIE HHCTPYMEHTHI Ha
aKIVUH/OelIo3UTapHble  PAaCHHUCKH, W (DOHIOBBIE
HHIEKCHI, (POHABI CTOPOHHHX U adPUAHPOBAHHBIX
komnaHuii, ETF, cTpyKTypHble NpPOAYKTBl H APYyTHE
UHCTPYMEHTHI,  OUHAMHKAa  KOTOPBIX  HAIIPSIMYIO
IpUBsg3aHa K AUHAMHUKE HWHIAEKCOB aKIIUM HAW aKIUH
OTAEABHBIX KOMIIAHHH (AKIIMM ¥ [POHU3BOAHBIE
HHCTPYMEHTED);

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HHIEKCHI,
¢douabr cTOopoHHUX U a@PUANPOBAHHBIX KOMIIAHUIH,
CTPYKTypHbIe nponykrtel, ETF u apyrrie MHCTPYMEHTSI,

directly linked to the price dynamics of the | guHaMmKa  KOTOpPBIX  HAIpsSAMyI0 IIpUBsS3aHa K
certain commodities (“Commodity based | fuHaMmKe IeH Ha OTAEABHBIE CBHIPbEBbIE TOBApPbI
instruments”); («MTHCTPYMEHTEI, IPUBA3aHHBIE K CTOUMOCTH CBIPBEBBIX
TOBapOB»);
e REPO transactions with any financial | e coneaku PEIIO c¢ Amo6bIMH  (PHHAHCOBBIMHU
instruments. HHCTPYMEHTAMH.
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For the purposes of risk management the following
restrictions on the portfolio structure shall apply:
e the proportion of Monetary funds and
equivalents shall not exceed 100%;

e the proportion of Fixed income instruments

shall not exceed 100%;

e the proportion of Shares and derivatives shall

not exceed 100%;

e the proportion of Commodity based instruments

shall not exceed 100%;

e the proportion of instruments of one issuer
shall not exceed 100%;

e the proportion of small and mid-cap
companies shares shall not exceed 5%;

e the volume of loans secured by the Portfolio
assets shall not exceed 50%;

e the volume of short positions in shares and
derivatives shall not exceed 10%.

its

B 1meagx ympaBAeHHS PHCKaMH YyCTaHABAHBAIOTCS
CAEYIOIHE OTPAHUYEHHS 10 CTPYKTYPE IIOPTEEAs:
e  1noad [IeHEeKHBIX CPEACTB U SKBHBAACHTOB — HE
6oaee 100%;
e gnoaag UuHCTpyMeHTOB ¢  (PUKCHPOBAHHOM
JIOXOMHOCTBIO — He 6oaee 100%;
o rnoad AKIUE U OPOU3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

e foAd WHCTPYMEHTOB, TIPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBAapoB — He 0oaee
100%;

e [OAS HWHCTPYMEHTOB OJHOIO 3MHTEHTa — He
6oaee 100%;

e [OoAd aKIMP KOMIAHMM Maao¥ u cpenHeld
KaluTasu3aluy — He boaee 5%;

e pasMep 3aMCTBOBaHHUH
IToprdeas — He Goaee 50%;

e pa3Mep KOPOTKHX IIO3WUIUH B aKIUdaX U
IIPOM3BOAHBIX HHCTPyMeHTaxX — He 6oaee 10%.

jufeyis AKTUBBI

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize

the risks.

B cayyae HeOAArompHUATHON PHIHOYHOM OOCTAHOBKH, B
neAgx MuHUMH3anuu puckoB, BKC moxer mepzKaTk 10
100% noprtdeasd B feHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of the certain issuers and

in derivatives on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTUBBI HOPTQEAd AT
MapKUHaAbHOrO KpeaurToBaHusg. BKC Moxker Takke
OTKpPBIBATh JAWHHBIE M KOPOTKHE MO3UIHH B aKLUAX U
obauTanyax OTAEABHBIX OMHTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIUH, OODAMTallvH U
¢OHIOBBIE HHAEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

BCS aims to achieve the maximum increments of assets
in a long-term prospective subject to retention of the
Strategy risk at the level comparable with the average

bond market risk.

The Strategy is based on the combination of two

approaches:

e an active management of the assets proportion of the
portfolio within prescribed limits which is based on

risk analysis and analysis of capital markets trends.

e a careful selection of the certain instruments in each
class of the assets based on a detailed analysis of the
companies’ business and by analyzing the credit

quality of these instruments.

BCS aims at choosing the assets with the highest upside
and mid-cap
companies, and among the companies with a high credit
quality. For evaluation of that potential BCS shall use
the analytical materials, own financial models, market
indices and meets with the management of issuers and

potential mostly among the high

visits their factories.

When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks,
subject to conditions specified in the section “Portfolio

Structure and the types of transactions”.

Derivatives in any class of assets are used mostly for the
purposes of minimizing the market risks and for flexible

changes in proportion of the risky assets.

BKC crpeMurcss AOCTUYL MaKCHUMAaABHOI'O IIPHUPOCTa
aKTHUBOB B  JOATOCPOYHOH IIEPCIIEKTHBE  IIpH
COXpPaHEeHUH pucka Crpareruu Ha YpOBHE
COIIOCTaBHMOM CO CPEIHHMH YPOBHIMH PHCKa pPBIHKA
obAUranui.
OcHoBoOHU
IIOAXOI0B:
® AaKTHUBHOE YIIPABA€HHE COOTHOIIIEHHEM aKTHBOB B
noprdeae B 3aMaHHBIX IIpefeaax Ha OCHOBE
aHaAW3a PUCKOB M TPEHZIOB Ha PBIHKAaX KaIllUTaAl;
® TINATEABHBIH BBIOOD OTHAEABHBIX HHCTPYMEHTOB B
KaKZIOM KAacCeé aKTHBOB Ha OCHOBE [A€TAaAbHOTO
aHaAW3a [eITEeAbHOCTH KOMIIaHUH U IIyTeM aHaAu3a
KPEIUTHOI'O KavyecTBa 3TUX UHCTPYMEHTOB.
BKC crpemuTcsa BBIOHpPATh AKTHUBBI C HaHOOABIINM
IOTEHITNAaAOM  pPOCTa, IIPEHMYIIECTBEHHO  Cpeau
KOMIIQHUM BBICOKOM U CpPEOHEH KalluTaAW3alli{, a
TaKXKe Cpeau KOMIIAaHHH C BBICOKHM KpPEIUTHBIM
KadecTBOM. JIAg OIIEHKH O3TOro IIOTEHIIHaAa BKC
HCIIOAB3YET aHAAHUTHYECKHE MaTepHaAbl, COOCTBEHHBIE
¢uHAHCOBBIE MOJEAH, PBIHOYHBIE KO3(PPUIIHMEHTHI, a
TaKxe IIPOBOAUT BCTPEYH C PYKOBOACTBOM KOMITaHUH-
SMHUTEHTOB U IIOCEIaeT UX IIPOU3BOACTBA.
Ilpu  dopmupoBanmuu noptders kameHta BKC
CTPEMHTCH CHH3UTb PHUCKH OTHAEABHBIX 3MHTEHTOB 3a
cyeT AUBEPCU(MUKAIIUE U COOAIOAEHHUS AWMHUTOB IIO
KOHIIEHTPAIIUH PHCKOB, COT'AaCHO YCAOBHSM,
o6o3HaueHHBIM B paszneae «Crpykrrypa Iloptdeass u
BHBI CIEAOKD.
IIpou3BogHBIE NHCTPYMEHTEI BO BCEX KAACCAX aKTHUBOB
HCIIOAB3YIOTCSI B OCHOBHOM C IIEABIO CHUXKEHHSI
PBIHOYHBIX PHCKOB H OIIEPATHBHOIO H3MEHEHHS [I0AU
PHCKOBAHHBIX aKTHBOB.

CTpaTEruu SABAAETCA KOM61/IHaL[I/I$I ABYX

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenib

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting

Period shall be made up of the following indicators:

VM HBECTHUIIMOHHBIN IIoOKa3aTeAb JIAST CpaBHEHUI
HWHBECTHITMOHHBIX PEe3yAbTaTOB Crparernu 3a
OT4YeTHBIH  NEepHON  SBAFETCS  KOMIIO3UTHBIM U

CKAQOBbIBAETCAd U3 CACAYIOIIINX riokasaTeAei:
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RTS Index - 5%

JPMorgan EMBI Russia Plus Index (in US Dollar) - 65%
JPMorgan GBI Global Composite Hedged Index (in US Dollar) -
25%

MSCI WORLD Index — 5%

Nunekc PTC - 5%

Wunekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 65%
Wnnekc JPMorgan GBI Global Composite Hedged (B moasapax
CIIA) -25%

Nunekc MSCI WORLD - 5%

Special terms of the Strategy / Ocobuble ycnosus Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 70,000 (seventy thousand)
US Dollars (or its equivalent in the other currency at the
rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHUMaAbHasA cyMmma AEHEXKHBIX CpPEncCTB,
IIepegaBacMbIX B JAOBEPUTEABHOE yYIIpaBA€HHUE
HU3HA4YaABHO AU 3a4YUCAAEMBIX B IIopdaake

nepepacupeneaeHuss ¢ apyrux Crpareruii, cocraBaseT
70 000 (cempmecar Teicad) pmoarapoB CHIA (uam
S5KBHUBAACHT 3TOH CyMMBI B OPYIOH BaAlTe IO KypCy,
YCTAaHOBA€HHOMY EBpPOIIEHCKUM II€HTPAABHBIM OaHKOM
Ha JdaTy Iepenadu/IepepaclpeescHus OeHEeXKHbBIX
CpencTs).

The minimum amount of the funds additionally placed
by the Client under portfolio management within the
term of the Agreement, including by way of reallocation
from the other Strategies, shall be equal to 10,000 (ten
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

MuHHMaAbHaA cyMMma JEHEXKHBIX CPE.CTB,
JOIIOAHHUTEABHO repegaBaeMBbIX Kanentom B
JOBEPHUTEABHOE yIIPABACHHUE B T€YEHHE CPOKa AeHCTBHUSA
JloroBopa, B TOM YHCAE€ IIyT€M II€pepaclpemeACHUs C
npyrux Crpareruii, cocraBager 10 000 (mecaTp ThICHY)
noasapoB CIIA (1AM 3KBHBaAE€HT 3TOH CYMMBI B OPYTOH
BaAOTE II0 KypCy, YCTaHOBAEHHOMY EBpomnerickum
LEHTPaAbHBIM 6aHKOM Ha aary
nepenayy/nepepacupeeAeHus JeHEXKHBIX CPEACTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 35,000 (thirty-five thousand) US Dollars (or
its equivalent in other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHuMaAbHasg CTOUMOCTE OOBEKTOB [IOBEPHUTEABHOTO
yIpaBAeHHs, HeoOxomuMad OAS COXpPaHEHHd AeHCTBHUA
Crpareruu mocae BBIBoma akKTHUBOB KameHTOM H3
CrpaTervu, B TOM 4HCA€ B paMKax IepPepaclpeIeAeHHUsT
Ha apyrue Crparerum, cocraBager 35 000 (rpuauath
narth Thicad) moarapoB CIHIA (Mam 5KBHUBaA€HT 3TOU
CYMMBI B APYTO# BaAlOTE IO KYypCY, YCTAHOBAECHHOMY
EBpomeficCKUM  IIEHTpaAbHBIM 0aHKOM Ha  OaTy
repenatyn / mepepacnpeaeAeHus JeHEeXKHBIX CPEACTB).

The reallocation of assets from this Strategy to the other
Strategy subject to the Client’'s Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

IlepeBox akTWBOB M3 AaHHON CTpaTeruu Ha APYTYIO
Crpareruro o HNHcrpyrIuu Kauenra Ha
nepepacupeneAeHrue  aKTHBOB  OCYIIECTBASETCS B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI TTOAYYEHUS
BKC cooTBeTcTBYyIOIIEY NHCTPYKIIUH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

BosBpar OOBEKTOB OOBEPHUTEABHOIO  YIIPABAEHUS
KaveHTy mnpm mocpodHoM mpekparmieHun CTpaTervuw,
Ipu IIpekpaleHuu geifictBug [loroBopa HAH IIpH
4aCTUYHOM BBIBOJE aKTHBOB, HpomusBoaurca BKC B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI TTOAYYEHUS
BKC or KameHTa yBemoMA€HUSI O pPacCTOP3KEHUU
JloroBopa HWAM HWHCTPYKIIMM Ha BBIBOL aKTHUBOB,
COOTBETCTBEHHO.

Portfolio Management Fee Rate / C

'maexa Komuccuu 3a ynpassieHue

1,5% (one and a half percent) per annum including VAT

1,5% (omHa mesas maTh AECATBIX IIPOIIEHTA) FOOOBBIX C
yaetom HIC

Income Hurdle Rate / Cmaska IIopo2o8020 yposHsi 00xo0a

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOAOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxoerus

10% (ten percent) of the amount determined as the
difference between the amounts of Client’s Income, the
Portfolio Management Fee and Income Hurdle, including
VAT.

10% (mecaTb DPOLIEHTOB) OT CyMMBI, OIIpeAeAseMO Kak
pasHuna Mexnay cymmamu loxona Kamenrta, Komuccuu
3a ympaBaeHHe U [IoporoBbIM YypOBHEM [0XO[a, C
yuerom HJIC.

Payment of expenses

Onsiama pacxodos

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management.

BKC onaauuBaeT pacxombl, CBSI3aHHBIE C obpalleHHeM
OOBEKTOB [OBEPUTEABLHOTO yIIpAaBA€HHUS, 3a CYeT
OEHEeXHBIX CcpeacTB KanmeHTa, HaXOAdIIUXCA B
[OBEPUTEABHOM YIIPABACHHUH.
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1.2 “Capital Maintenance (Russian Ruble)” Strategy / CrpaTerus «CoxpaHeHne Kanmuraasa (PoccHiicKui

PyOAB)»

Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:

e Capital preservation;

® Portfolio value appreciation exceeding the
average rates of commercial banks deposits in a

long-term prospective.

e CoxpaHeHMe KalluTaAa;

e Pocr crommoctu moprdead B OOATOCPOYHOH
MIePCIEKTHUBE, IIPEBBIIIAIOINNY CpeHNEe CTaBKH
110 AET03UTaM KOMMePYEeCKUX OaHKOB.

Strategy Risk Level/Yposersb Pucka Cmpameauu:

Moderate

| Cpemumit

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / bazosas Banroma

Russian ruble

| Poccuiickuii py0Oab

Strategy Type / Tun Cmpameauu:

Average Weighted Risk

CpenHeB3BelIeHHBIN Prck

The Strategy is designed for investors who tends to the | Crparerusa OPHEHTHUPOBAHA Ha HHBECTOPOB,
capital preservation and streams to low volatility of the | crpemammxca K coxpaHEHHIO KamuTasa W K HHU3KOH

assets value

BOAQTHUABHOCTH CTOHMMOCTH aKTHUBOB

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmdpensi u 8udvl coenox

Within the scope of the Strategy BCS proposes (but does | B pamkax Crparernu BKC 3agBasger o HamepeHHHU (HO
not undertake) to keep the structure of portfolio as | He Geper Ha cebs 00g3aTEABCTBO) MIPUAEPIKUBATHCH

follows:

CAELYIOIIEH CTPYKTYPHI ITOpTdeas:
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Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and on currency rates (“Monetary funds
and its equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but not are limited to)

corporate bonds (including state wunitary
enterprises bonds), municipal, sub-federal,
sovereign/public  bonds and bonds of
supranational institutes, such as regional

development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer shall
make the fixed payments on a fixed schedule as
well as the instruments which dynamics is
linked to the dynamics of bond indices or bonds
of the certain companies (“Fixed income
instruments and Instruments linked to Fixed
income instruments”);

Shares and depository receipts on shares of
corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds and affiliated company funds, ETFs,
structured products and other instruments
which dynamics is directly linked to dynamics of
share indices or shares of certain companies
(“Shares and derivatives”);

Derivatives on indices, third party funds and
affiliated company funds, structured products,
ETFs and other instruments which dynamics is
directly linked to the price dynamics of the

certain commodities (“Commodity  based
instruments”);

REPO transactions with any financial
instruments.

. JeHeXKHbIe CpencTBa, IIpeACTaBAEHHbIE
JEHEXKHBIMH OCTaTKaMH II0 CYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PBbIHKA, JAEIIO3UTaMH, a TaKXKe AUKBUIHBIMH
IIPOHU3BOAHBIMU Ha CTaBKH JEHEXKHOTO PBIHKa U KypPChI
BaAloT («/leHeXKHbIe CPENCTBA U SKBUBAACHTED);

. HHCTPYMEHTHI C (PUKCHPOBAHHOH JTOXOTHOCTHIO
U HHCTPYMEHTHI, IIPUBS3aHHbBIE K HHCTPYMEHTaM C
PHUKCHPOBAaHHON MOXOMHOCTHIO. [laHHbIE MHCTPYMEHTHI

MOTYT BKAIOYATh (z0 He OTPAaHUIUBATHCS)
KOPIIOPATHUBHBIE OOAMTAITMH  (BKAIOYAsS  ODOAMTaIuu
TOCYZapPCTBEHHBIX YHHUTaAPHBIX IPEaIPUITHH),
MyHUIIMIIaABHBIE,  CcyOdemepasbHbIe,  CyBepeHHbIe/
roCyZapCTBEHHBIE obauraruu u obauranyuu
HAOHAIIMOHAABHBIX ~ HWHCTHUTYTOB -  PETHOHAABHBIX

0aHKOB Pa3BHUTHS U T.II., IPOU3BOAHbIE HWHCTPYMEHTHI
Ha of0Auraiyu/KOp3uWHBI obauraruii, Ha 0a30Bble U
KpeaUuTHBIE CTaBKH, oHabI CTOPOHHUX u
adbduanpoBanHeix Komnauuii, ETF, wu  apyrue
HHCTPYMEHTBI, SMUTEHT KOTOPBIX 003aH OCYIIECTBAATH
(bHUKCHpPOBAHHBIE  BBINIAATBI 110  YCTAHOBACHHOMY
rpaduKy, a Tak:Ke HHCTPYMEHTBI, JUHAMHKA KOTODPBIX
IIpHUBs3aHa K [AWHAMHUKE HHIEKCOB OOAMTIanuil HAHN
obauranuii OTAEABHBIX KOMIIAaHHH (<MHCTPYMEHTBI C
(bUKCHPOBAHHOH  JOXOAHOCTBIO M  HHCTPYMEHTEHI,
IIpHUBS3aHHBIE K MHCTPYMEHTAM C (DHKCHPOBAHHOM
JIOXOHOCTBIO»);

. aKIUU ¥ [ENO3UTAPHbIE PACIHCKH Ha aKIUHU
KopIiopanui, BKAIOYas ITPOM3BOAHBIE HHCTPYMEHTHI Ha
aKIIUH / AeIO3UTapHble  PAaCIHCKH, H  (DOHIOBBIE
UHOEKCBhI, (OHABI CTOPOHHUX U adPPUANPOBAHHBIX
kommnanuii, ETF, cTpyKTypHblE NPOAYKTHI H IAPYyTHE
HHCTPYMEHTBI, OHHAMHKa  KOTOPBIX  HAIIPSIMYIO
IpUBsg3aHa K AUHAMHUKE HHIEKCOB aKIUH HAM aKIUH
OTAEABHBIX KOMIIAaHHH (AKIIMM M  IIPOHU3BOJHBIE
HHCTPYMEHTED);

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HHIEKCHI,
doHAEI CTOPOHHUX U ad(PUANPOBAHHBIX KOMIIAHHH,
CTPYKTypHbIe nponykrtel, ETF u gpyrre HHCTPyMEHTSI,
AVHAMHKA  KOTOPBIX  HaIpsMyl0  IIpuUBS3aHa K
AVHAMHUKe II€H Ha OTHeAbHBIE CBhIPbEBBIE TOBAapPHI
(«MHCTPYMEHTSHI, IPUBA3aHHBIE K CTOUMOCTH ChIPHEBBIX
TOBapOB»);

. coneakun PEIIO ¢
HHCTPYMEHTaMH.

AIOOBIME  (DMHAHCOBBIMH

For the purposes of risk management the following
restrictions on the portfolio structure shall apply:

the proportion of Monetary funds and its
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 100%;

the proportion of Shares and derivatives shall
not exceed 100%;

the proportion of Commodity based instruments
shall not exceed 100%;

the proportion of one issuer instruments shall
not exceed 100%;

the proportion of small and mid-cap
companies shares shall not exceed 5%;

the volume of loans secured by the Portfolio
assets shall not exceed 50%;

the volume of short positions in shares and
derivatives shall not exceed 10%.

B 1eAdx yIpaBA€HHS PHCKaAMH YCTAHABAUBAIOTCS
CAEYIOIIHE OTPAHUYEHUS 10 CTPYKTYPE ITOPTQEAST:
e oAst [IEHEKHBIX CPEICTB U SKBUBAAEHTOB — HE
6oaee 100%;
e gnoag UHCcTpymMeHTOB ¢ (PUKCHPOBAHHOH
JIOXOAHOCTEIO — He boaee 100%;
e oA AKIHM U IPOU3BOAHBIX HMHCTPYMEHTOB —
He 6oaee 100%;

o IOASI HUHCTPYMEHTOB, IPUBA3AHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%;

e [0Ad HHCTPYMEHTOB OIHOIO OMHTEHTA —
6oaee 100%;

e [10Ad AaKIMUP KOMIIaHHM MaAOM H CpenHeH
KalluTaAu3aluy — He 6oaee 5%;

e pasMmep 3aUMCTBOBaHHUU
IToptdeas — He Goaee 50%;

e pa3Mep KOPOTKHUX TIIO3UIHUH B aKUUdaX U
IIPOM3BOAHBIX HHCTPyMeHTax — He 6oaee 10%.

HE

jufeyiy AKTUBBI

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B caydyae HeGAArOIpUSATHON PBIHOYHOH OOCTAHOBKH, B
neaax MuHuUMH3anuu puckoB, BKC MoxkeT mepxkaTb 0
100% nmoptdpeas B AeHEKHBIX CPEACTBaX.
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BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of the certain issuers and
in derivatives on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTUBBI HOPTQEAd AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takike
OTKpPBIBATh JAWHHBIE M KOPOTKHE IO3UIIHH B aKIHUAX U
obauTranyax OTAEABHBIX OMHTEHTOB, a TaKXe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIUH, OOAMTallvH U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

BCS aims to achieve the maximum increments of assets
in a long-term prospective subject to retention of the
Strategy risk at the level comparable with the average
bond market risk.

The Strategy is based on the combination of two

approaches:

e an active management of the assets proportion of the
portfolio within prescribed limits which is based on
risk analysis and analysis of capital markets trends;

e a careful selection of the certain instruments in each
class of the assets based on a detailed analysis of the
companies’ business and by analyzing the credit
quality of these instruments.

BCS aims at choosing the assets with the highest upside
potential mostly among the high and mid-cap
companies, and among the companies with a high credit
quality. For evaluation of that potential BCS shall use
the analytical materials, own financial models, market
indices and meets with the management of issuers and
visits their factories.

When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks,
subject to conditions specified in the section “Portfolio
Structure and the types of transactions”.

Derivatives in any class of assets are used mostly for the
purposes of minimizing the market risks and for flexible
changes in proportion of the risky assets.

BKC crpemMuTcs OOCTHYE MAaKCHMAaABHOTO IIPHPOCTA

aKTUBOB B  JOATOCPOYHOM  II€PCIEKTHBE  IIPHU

COXpPaHEHUH pHCKa Crpareruu Ha YpOBHE

COIIOCTaBHMOM CO CPEAHHMH YPOBHAMM PHCKa pPBIHKA

obauramnuii.

OcHoBoH

IIOAXO/I0B:

e AaKTHUBHOE YIIPABA€HHE COOTHOIIIEHHEM aKTHBOB B
noprdpeae B 3aMaHHBIX IIpefesaxX Ha OCHOBE
aHaAW3a PUCKOB M TPEH/ZIOB Ha PBIHKAX KallUTaAl;

e TIIATEABHBIH BBIOOD OTHAEABHBIX HHCTPYMEHTOB B
KaXX/IOM KAAaCCe€ aKTHBOB Ha OCHOBE J[JeTaAbHOTO
aHaau3a Ou3Heca KOMIIAaHHMM H IIyTeM aHaAHu3a
KPEAUTHOI'0 Ka4yeCTBa 3TUX MHCTPYMEHTOB.

BKC crpemMutrca BbIOHMpPATh aKTHBBI C HaHOOABIIINM

IIOTEHIIMAaAOM  pPOCTa, IIPEUMYLIECTBEHHO  Cpeau

KOMIIaHUM BBICOKOM U CpefHEH KalWuTaAu3alluH, a

TaKXKe Cpear KOMIIAHHH C BBICOKMM KPEIUTHBIM

KadyecTBOM. JlAad OIIEHKH O3TOro IIOTEHI[Masa BKC

HCIIOAB3yeT aHAaAHUTHYECKHE MaTepHaAbl, COOCTBEHHBIE

(bHMHAHCOBBIE MOJEAH, PBIHOYHBIE KOI(PMHUIIUEHTHI, a

TaKKe IIPOBOAUT BCTPEYUH C PYKOBOACTBOM KOMIIQHHH-

SMHUTEHTOB H IIOCEINaeT UX IIPOU3BOACTBA.

IIpu  dopmupoBanun noptdesd KaueHta BKC

CTPEMHTCH CHH3WUTb PHUCKH OTHAEABHBIX 3MHTEHTOB 3a

cYyeT AUBEPCU(MUKAIIUN U COOAIOAEHHUS AWMHUTOB IIO

KOHIIEHTPAIIUH PHCKOB, COT'AaCHO YCAOBHSM,

o6o3HaueHHBIM B paszneae «Crpykrrypa Iloptdeass u

BHBI CIEAOKD.

[Ipou3BogHBIE NHCTPYMEHTEI BO BCEX KAACCAX aKTHUBOB

HCIIOAB3YIOTCSI B OCHOBHOM C IIEABIO CHUXKEHHSI

PBIHOYHBIX PHCKOB H OIIEPATHBHOIO H3MEHEHHS [I0AU

PHCKOBAHHBIX aKTHBOB.

CTpaTEruu SABAAETCA KOM6I/IHaLII/IH ABYX

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

MHBBECTUIIMOHHBIHN II0Ka3aTEAb paviv:y CpaBHEHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTerI/II/I 3a
OTYeTHBIHN IIepuon SABASAETCHA KOMIIO3HUTHBIM nu

CKAQOBIBAETCA U3 CACAYIOIIIUX TI0Ka3aTeAe:

RTS Index - 5%

JPMorgan EMBI Russia Plus Index (in US Dollar) — 65%
JPMorgan GBI Global Composite Hedged Index (in US Dollar)-
25%

MSCI WORLD Index — 5%

Nunekc PTC - 5%

Wunekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 65%
Wnnekc JPMorgan GBI Global Composite Hedged (B moasapax
CLIA) -25%

Nunekc MSCI WORLD - 5%

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

The minimum amount of funds initially placed under the
portfolio management or reallocated from the other
Strategies shall be equal to 2,000,000 (two million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHUMaAbHasI cyMmma AECHEXKHBIX CpPEncCTB,
IIepegaBacMbIX B JAOBEPUTEABHOE YIIpaBA€HHUE
HU3HA4YaABHO AU 3a4YUCAAEMBIX B IIopdaakKe

nepepacupeneaeHuss ¢ apyrux Crpareruii, cocraBaseT
2 000 000 (mBa mmaamoHa) Poccuiickux pybaed (vaum
S5KBHUBAACHT 3TOH CyMMBI B APYIOH BaAlTe IO KypCy,
YCTaHOBAEHHOMY EBpPOIIEHICKHM II€HTPAABHBIM OaHKOM
Ha [gaTy Iepenadd/IepepacuperescHus [IeHEeXKHBIX
CPELCTB).

32



Ver. February 16, 2015

The minimum amount of the funds additionally placed
by the under portfolio management within the term of
the Agreement, including by way of reallocation from
other Strategies, shall be equal to 300,000 (three
hundred thousand) Russian rubles (or its equivalent in
the other currency at the rate of the European Central
Bank as of the date of placement/reallocation of the
funds).

MuHHMaAbHadA cyMMma JEHEXKHBIX CPEICTB,
JOIIOAHHUTEABHO repegaBaeMBbIX Kanentom B
JOBEPUTEABHOE yIIPABACHHUE B T€YEHHE CPOKa AeHCTBHUSA
JloroBopa, B TOM YHCAE€ IIyTeM IIepepaclpeleACHUs C
npyrux Crpareruti, cocraBagser 300 000 (rpucra
ThIca4d) Poccuiickux pyOae#l (MAH 5KBUBAACHT JTOU
CYMMBI B APYIo¥ BaaloTe II0 KYypCy, YCTaHOBA€HHOMY
EBponefiCKUM  IIEHTpaAbHBIM 0OaHKOM Ha  OaTy
nepenayy/nepepacupeieAeHus JeHEXKHbBIX CPEACTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHuMaabHasg CTOUMOCTE OOBEKTOB [IOBEPHUTEABHOTO
yIpaBAeHHs, HeoOxomuMad OAS COXpPaHEHHS AeHCTBHUI
CrpaTernu I10ocAe BbIBoJa aKTHBOB KaumeHTOM H3
Crpareruy, B TOM 4YHCA€ B paMKax IIepepaclpeaeAeHUs
Ha gapyrue Crparernu, cocraBager 1 000 000 (ommu
MHUAANOH) Poccuiickux pybaeil (MAM 3KBHBaACHT 3TOH
CyMMBI B APYTOM BaAKOTE II0 KypCy, YCTAaHOBACHHOMY
EBponefiCKUM  ILIEHTpaAbHbBIM 0OaHKOM Ha  JaTy
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

The reallocation of assets from this Strategy to the other
Strategy subject to the Client's Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

IlepeBox akTWBOB M3 maHHON CTpaTeruu Ha APYTYIO
Crpareruro o HNHcrpyrIuu Kauenra Ha
epepacupeneAeHe  aKTHBOB  OCYIIECTBASETCS B
TeueHue 10 (mecaTtu) paboumx mHeH C AATHI TTOAYYEHUS
BKC cooTBeTcTBYyIOIIEY NHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

BosBpar OOBEKTOB OOBEPHUTEABHOIO  YIIPABAEHUS
KaveHTy mnpm mocpodHoM mpekparmieHun CTpaTeruw,
Opu IpekpameHun paedfictBug [loroBopa HWAHM IIPHU
4aCTUYHOM BBIBOJE aKTHUBOB, HpomusBoaurca BKC B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI TTOAYYEHUS
BKC or KameHTa yBemoMA€HUSI O pPacCTOP3KEHUU
JloroBopa HWAHM HWHCTPYKIIMM Ha BBIBOL aKTHBOB,
COOTBETCTBEHHO.

Portfolio Management Fee Rate / C

maeka Komuccuu 3a ynpassieHue

1,5% (one point five percent) per annum including VAT

1,5% (omHa meaas mIaTh AECATHIX IIPOIIEHTA) MOOOBBIX C
yaetrom HAC

Income Hurdle Rate / Cmaska Ilopo2o8020 yposHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoderus

10% (ten percent) of the amount determined as the
difference between the amounts of Client’s Income, the

10% (mecaTb DPOLIEHTOB) OT CyMMBI, OIIpeAeAseMO Kak
pasHuna Mexnay cymmamu loxona Kamenrta, Komuccuu

Portfolio Management Fee and Income Hurdle, including | 3a ympaBaeHue u I[loporoBeIM ypoBHEM moxXoda, C
VAT. yuerom HIC.

Payment of expenses / Onnama pacxodos
All expenses arisen from or related to transactions made | BKC omnaaduBaer pacxonbl, CBI3aHHBIE C oOpallleHHueM
with Portfolio Management Assets shall be paid by BCS | O6beKTOB O0OBEPUTEABHOTO VIOPABAEHUsS, 3a CUET
at the expense of the funds placed by the Client under | neHexupIx cpenctB KameHTa, HaxXOOdImxcsa B

the portfolio management.

JOBEPUTEABHOM YIIPDABACHHH.

1.3 “Coupon revenue (US Dollar)” Strategy / Crparerusa «KynoHubii [oxoa (doasap CIIA)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

Capital preservation;

Portfolio value appreciation exceeding the
average rates of commercial banks deposits in a
long-term prospective.

CoxpaHeHHe KaIlluTanga;

Poct crommoctn moprdead B OOATOCPOYHOH
MIePCIEKTHUBE, IIPEBBIIIAIOINNY CpeHNEe CTaBKH
10 JEeI03UTaM KOMMepPYeCKHUX 0aHKOB.

Strategy Risk Level / Yposerv Pucka Cmpameauu:

Moderate

| Cpemuuit

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| Ot ommHoro roga u Goaee

Base Currency / Bazosas Bauroma

US Dollar

| Doarap CIIIA
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Strategy Type / Tun Cmpameauu:

Average weighted Risk

The Strategy is designed for investors who tends to the
capital preservation and streams to low volatility of the
assets value

CpenHeB3BelIeHHBIN Prck

Crparerud OpPHEHTHPOBaHA Ha HHBECTOPOB,
CTPEMHANIMXCH K COXPAHEHWIO KalluTasa M K HH3KOHU
BOAAQTHABHOCTH CTOMMOCTH aKTHBOB

Portfolio Structure and types of transactions

/ Cmpyxmypa ITopmdgpens u 8udslL coenox

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as
follows:

B pamrax Crparerun BKC 3agBager o HaMepeHHH (HO
He Oeper Ha cebs 0083aTEABCTBO) MIPUIAEPKUBATHCS
cAeyIOIIEe CTPYKTYPHI HopTdead:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and on currency rates (“Monetary funds

and its equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but not are limited to)

corporate bonds (including state wunitary
enterprises bonds), municipal, sub-federal,
sovereign/public  bonds and bonds of
supranational institutes, such as regional

development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer shall
make the fixed payments on a fixed schedule as
well as the instruments which dynamics is
linked to the dynamics of bond indices or bonds
of the certain companies (“Fixed income
instruments and Instruments linked to Fixed
income instruments”);

REPO transactions with financial

instruments.

any

e [eHeXHbIe CPENCTBA, IPEACTABACHHBIE NEHEKHBIMU
OCTaTKaMH II0 CYeTaM, HHCTPYMEHTaMH IECHEKHOTO
PBIHKA, [OEIO3UTaMH, a TaKXKe AHKBUIHBIMH
IIPOM3BOAHLIMH Ha CTaBKH [OEHEXKHOTO PBIHKA H
KyPCBI BaAIOT («[IleHezkHBIE cpencTsa u
9KBHUBAAECHTED);

HHCTPYMEHTBI C (PUKCHPOBAHHOH [IOXOAHOCTBIO H
HHCTPYMEHTBI, IIPUBS3aHHbIE K HMHCTPYMEHTaM C
dpuKCHPOBaHHOH JIOXOZHOCTBIO. [aHHbIE
HHCTPYMEHTBI MOTYT BKAIOYATh (e0 He
OTPaHHUYUBATLHCS) KOPIOpaTHUBHBIE  OOAWTAIINU
(BkAIOUAs ODAMTAITUH TOCYAAPCTBEHHBIX YHUTAPHBIX
OpeanpuaTHii), MyHHIIUIIAABHBIE, CyOdenepasbHbIe,

CyBepeHHbIE/ TOCYOApCTBEHHBLIE OOAWTAIIUH H
obAMTai  HAAHAIIMOHAABHBIX  HUHCTUTYTOB -
PETHOHAABLHBIX 0aHKOB pPa3BUTHS u T.II.,
IIPOU3BOAHBIE HHCTPYMEHTHI Ha
obauranyy /Kop3uHbl obaurainuii, Ha 06a30Bble U
KPEOUTHbIE CTaBKH, (POHALI CTOPOHHUX H
adppuaupoBanneix kommanuiti, ETF, u apyrue
UHCTPYMEHTHI, SMHUTEHT KOTOPBIX oba3an
OCYIIIECTBAATH  (PUKCHUPOBAHHBIE  BBIIIAATHI 10

YCTAaHOBAEHHOMY TI'padHUKy, a TaK¥kKe MHCTPYMEHTHI,
OUHaMHUKA KOTOPBIX IIpUBsI3aHa K [JHHAMHKE
HHIEKCOB OOAMTalyii HMAM OOAMraliyii OTAEABHBIX
kommaunuit («<MHCTpyMeHTBI C (PUKCHPOBaHHOMI
JOXOMHOCTBIO U UHCTPYMEHTBI, IIPUBSI3AHHBIE K
UHCTPYMEHTaM C (PUKCUPOBAHHOMN HOXOMHOCTHIO);
CIEAKU PEIIO c AIOOBIMU ¢pruHAHCOBBIMHU
HHCTPYMEHTAMH.

For the purposes of risk management the following
restrictions on the portfolio structure shall apply:
the proportion of Monetary funds and
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 150%;

the proportion of instruments of one issuer
except for the futures contracts and ETFs shall
not exceed 30%;

the proportion of instruments related to
futures contracts and ETFs of one issuer shall
not exceed 100%;

the volume of loans secured by the Portfolio
assets shall not exceed 50%;

the volume of short positions in derivatives
shall not exceed 100%.

. its

B 1eAadx yIpaBA€HHS PHUCKaMH YCTAHABAWBAIOTCS
CAEYIOIIHE OTPAHUYEHHUS 10 CTPYKTYpPe ITOPTQEAs:

e noAs [IeHEXHBIX CPEACTB U SKBUBAACHTOB — HE
6oaee 100%;
noas  VHCTPYMEHTOB €  (PUKCHUPOBAHHOM
JIOXOAHOCTEIO — He boaee 150%;
JOAS HWHCTPYMEHTOB ODHOTO OSMHUTEHTa 3a
HCKAIOUEHHEM (PBIOYEpPCHBIX KOHTpakToB U ETF
— ue 6oaee 30%;

e [0Ad  HWHCTPYMEHTOB  OJHOIO  SMHUTEHTA
drrouepcHBIX KOHTpakToB M ETF — He Ooaee
100%;

e pasMmep 3aMMCTBOBaHUH non, aKTHUBBI

IMoprdeas — He Goaee 50%;
pa3Mep KOPOTKHX IMO3UIHUH B IIPOMU3BOIHBIX
HHCTPyMeHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B caydyae HeGAArOIpUSATHON PBIHOYHOH OOCTAHOBKH, B
neaax MuHuUMH3anuu puckoB, BKC MozxkeT mepkaTb 10
100% mopTtdeas B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of the certain issuers and
in derivatives on shares, bonds and stock indices.

BKC MOXKeT WHCIIOAB30BaTh AaKTUBBI HOPTQEAd A
MapXKUHaAbHOTO KpenuroBaHus. BKC MoxkeT Takxke
OTKPBIBATh JAWHHBIE M KOPOTKHE IO3UIINH B aKIIUAX U
obAMTranugax OTHOEABHBIX 5SMHTEHTOB, a TakKXke B
IIPOM3BOAHBIX WHCTPYMEHTAX Ha aKIUH, OOAHTaIlud U
¢doHIOBbIE MHIIEKCHI.
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Aims of the Strategy / Sadauu Cmpameazuu

BCS aims to achieve the maximum increments of assets
in a long-term prospective subject to retention of the
Strategy risk at the level comparable with the average
bond market risk.

The Strategy is based on the combination of two

approaches:

e an active management of the assets proportion of the
portfolio within prescribed limits which is based on
risk analysis and analysis of capital markets trends;

e a careful selection of the certain instruments in each
class of the assets based on a detailed analysis of the
companies’ business and by analyzing the credit
quality of these instruments.

BCS aims at choosing the assets with the highest upside
potential mostly among the high and mid-cap
companies, and among the companies with a high credit
quality. For evaluation of that potential BCS shall use
the analytical materials, own financial models, market
indices and meets with the management of issuers and
visits their factories.

When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks,
subject to conditions specified in the section “Portfolio
Structure and the types of transactions”.

Derivatives in any class of assets are used mostly for the
purposes of minimizing the market risks and for flexible
changes in proportion of the risky assets.

BKC crpemMuTcs OOCTHYH MAaKCHMAaABHOTO IIPHPOCTA

aKTHBOB Ha [IOATOCPOYHOM I'OPH30HTE IIPH COXPaHEHUU

pucka Crparerud Ha YpPOBHE COIIOCTaBHMOM CO

CPeIHUMH YPOBHSAMH PHUCKA PHIHKA OOAMTAITHH.

OCHOBOM CTpaTeruu gBAFeTCs KOMOMHAaIug OBYX

IIOAXO/I0B:

e aKTHBHOE YIIPaBA€HHE COOTHOILIEHHEM aKTHBOB B
noprdpeae B 3aMaHHBIX IIpefesax Ha OCHOBE
aHaAMW3a PUCKOB M TPEHZOB Ha PhIHKAX KallUTaAa;

®  TIIATEABHBIH BBIOOP OTAEABHBIX MHCTPYMEHTOB B
KaXX/IOM KAAaCCe€ AaKTHBOB Ha OCHOBE J[eTaAbHOTO
aHaAW3a AeATEeABHOCTH KOMIIaHHM M IIyTeM aHaAu3a
KPEIUTHOI'0 Ka4yeCTBa 3TUX MHCTPYMEHTOB.

BKC crpemMutrca BbIOHUpPATh aAKTHUBBI C HaHOOABIIINM

IOTEHIIMAaAOM  pPOCTa, IIPEUMYLIECTBEHHO  Cpeau

KOMIIaHUM BBICOKOH H CpedHEeH KaIllhuTasus3alluHu, a

TaKXKe€ Cpeau KOMIIAaHHUM C BBICOKMM KpPEIUTHBIM

KayecTBOM. Jlag olleHKH daToro mnoreHimasa BKC

HCIIOAB3yeT aHAaAHUTHYECKHE MaTepHaAbl, COOCTBEHHBIE

(bHMHAHCOBBIE MOJEAH, PBIHOYHBIE KOI(PMHUIIUEHTHI, a

TaK¥Ke IIPOBOAUT BCTPEYH C PYKOBOJACTBOM KOMIIQHUH-

SMHUTEHTOB U IIOCEINAeT UX IIPOU3BOACTBA.

IIpu  dopmupoBanuu noptdesds KaueHta BKC

CTPEMHTCH CHH3HUTB PHUCKH OTAEABHBIX OMHTEHTOB 3a

CYeT AUBEPCU(UKAIINH U COOAIOAEHUS AWMHUTOB IIO

KOHIEHTPALlKU PHUCKOB, COrAaCHO yCcAOBUAM,

obosHaueHHBIM B pasmeae «Ctpykrypa Iloprdeas u

BUABI CAEAOK».

IIpousBoaHBIE HMHCTPYMEHTBI BO BCEX KAacCaxX aKTHUBOB

HUCIIOAB3YIOTC B OCHOBHOM C IIEABIO CHHXKEHUHA

PBIHOYHBIX PHCKOB H OIIEPATHBHOIO M3MEHEHMS [O0AU

PHCKOBaHHBIX aKTHBOB.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

MHBBECTUIIMOHHBIHN IIOKa3aTEAb paviv:y CpaBHEHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTerI/II/I 3a
OTYeTHBIHR IIepuon SABASAETCHA KOMIIO3HUTHBIM nu

CKAQOBIBAETCA U3 CACAYIOIIIUX TIOKa3aTeAe:

RTS Index - 5%

JPMorgan EMBI Russia Plus Index (in US Dollar) — 65%
JPMorgan GBI Global Composite Hedged Index (in US Dollar)-
25%

MSCI WORLD Index — 5%

Nunekc PTC - 5%

Unnekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 65%
Unpnexkc JPMorgan GBI Global Composite Hedged (B moasapax
CIIIA) -25%

Nunekc MSCI WORLD - 5%

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 70,000 (seventy thousand)
US Dollars (or its equivalent in the other currency at the
rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHUMaAbHasI cyMmma AEHEXKHBIX CpPEncCTB,
IIepegaBacMbIX B JAOBEPUTEABHOE yYIIpaBA€HHUE
HU3HA4YaABHO AU 3a4YHUCAAEMBIX B IIopdaake

nepepacrnpeneaeHuss ¢ apyrux Crpareruii, cocraBaseT
70 000 (cempmecar Teicad) pmoarapoB CHIA (uam
S5KBHUBAACHT 3TOH CyMMBI B APYIOH BaAlTe IO KypCy,
YCTaHOBAEHHOMY EBpPOIIEHICKHM II€HTPAABHBIM OaHKOM
Ha [gaTy Iepenadu/IepepacuperescHus [IeHEeXKHBIX

CPELCTB).
The minimum amount of the funds additionally placed | MunumaarHas cymMMma JEHEKHBIX CpEeacTB,
by the Client under portfolio management within the | momoanmuTeabHO nepeaaBaeMbIX KanenTom B

term of the Agreement, including by way of reallocation
from the other Strategies, shall be equal to 10,000 (ten
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of the funds).

JIOBEPUTEABHOE yIIPABACHUE B TeYeHHE CPOKa AeHCTBHUS
JloroBopa, B TOM YHCAE€ IIyT€M IIepepaclpeneAeHUs C
npyrux Crpareruii, cocraBager 10 000 (mecsaTb Thicad)
noarapoB CIITA (1AM 3KBHBaAE€HT 3TOH CYMMBI B APYTOiH
BaAlOTe II0 KypCy, YCTaHOBAEHHOMY EBpomefickum
HEHTPaAbHBIM 6aHKOM Ha naTy
nepenayy /nepepacnpeneAeHus JeHEeKHbIX CPEICTB).
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The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal by the Client of assets from the Strategy,
including by way of reallocation to the other Strategies,
shall be equal to 35,000 (thirty-five thousand) US Dollars
(or its equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMaabHasg CTOUMOCTE OOBEKTOB [IOBEPHUTEABHOTO
yIpaBAeHHs, HeoOxomuMad OAS COXpPaHEHHd AeHCTBHUA
CrpaTernu I1o0cae BbIBoJa akKTHBOB KaumeHTOM H3
Crpareruy, B TOM 4YHCA€ B paMKax IIepepaclpeneAeHUs
Ha apyrue Crparermm, cocraBager 35 000 (rpuauath
narth Thicad) moarapoB CIHIA (Mam 2KBHUBaA€HT 3TOU
CYMMBI B APYIroM BaaloTe II0 KypCy, YCTaHOBA€HHOMY
EBponefiCKUM  IIEHTpaAbHBIM 0OaHKOM Ha  OaTy
nepenayy/nepepacupeieAeHus JeHEXKHbBIX CPEACTB).

The reallocation of assets from this Strategy to the other
Strategy subject to the Client’s Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

[lepeBonm akTHMBOB M3 maHHOM CrTpaTeruu Ha IOPYTYIO
Crpareruto 1o HWHCcrpyrInu Kamenra Ha
IepepaclupeneA€He  aKTHBOB  OCYIIECTBASETCH B
TedeHue 10 (mecarwu) paboyux OHEH C HATHI IOAYYEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

BosBpar OOBEKTOB OOBEPHUTEABHOIO  YIIPABACHUS
KaveHnTy mnpm mocpoyHoM mpekparmieHun CTpaTeruw,
Ipu IpekpaleHuu geifictBug [loroBopa HAHM IIPH
4aCTUYHOM BBIBOJE aKTHBOB, HpomusBoaurca BKC B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI MTOAYYEHUS
BKC or KameHTa yBemoMAE€HUSI O pPacCTOP3KEHUU
JloroBopa HWAM HWHCTPYKIIMM Ha BBIBOL aKTHBOB,
COOTBETCTBEHHO.

Transfer of the Coupon Payment / Bbl800 KYnoHHbLX 8blNaam

Any withdrawal of the coupon yield actually received

BLIBO,Z[ KYIIOHHOTI'O JoXona, CbaKTI/I‘{eCKI/I IIOAYIE€EHHOI'O B

within the quarter from the issuers of financial | TeueHne KBapTasaa OT 5MHUTEHTOB (PHUHAHCOBBIX
instruments, placed in the Client’s Portfolio, shall be | uHCTpyMeHTOB, pasmernieHHbIX B Iloptdese Kamenra,
made by BCS based on the latest banking details | ocymecTBasieTcsa BKC HCXOS u3s IIOCAEIHUX
received from the Client. OAy4YeHHBIX OT KareHnTa 6aHKOBCKUX PEKBHU3UTOB.

The above-mentioned withdrawal of the coupon yield | BrimeykazaHHBIH BBIBOJ KYIIOHHOTO noxona

shall be made by BCS within 10 (ten) business days after
the expiration of the respective quarter.

ocyitectBagerca BKC B Teuenue 10 (mecaru) paboumx
JHEH C AaThl OKOHYAHHSA COOTBETCTBYIOIIETO KBapTaAa.

Any coupon payments made during the quarter and for | Afo6pie  KyIIOHHBIE BBINIAATHI, IIPOU3BEIEHHBIE B

the quarter when the Client has made the first | kBapTase u 3a KBapraa, B KoTopoM KameHT BrepBbIe

placement of cash/assets under the portfolio | nepemaa [EeHEeKHbIEe cpencrTBa/aKTUBBL B

management shall not be transferred to the Client. JOBEPUTEABHOE yIpaBA€HUE, Kaunenty He
[IEePEYHUCASIOTCS.

Portfolio Management Fee Rate / C

'maexa Komuccuu 3a ynpassieHue

1,5% (one point five percent) per annum including VAT

1,5% (omHa meaas maTh AECATHIX IIPOIIEHTA) FOOOBBIX C
yaetrom HAC

Income Hurdle Rate / Cmaska I[Iopo2o80z20 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxoderus

10% (ten percent) of the amount determined as the
difference between the amounts of Client’s Income, the
Portfolio Management Fee and Income Hurdle, including
VAT.

10% (mecaTb IPOLIEHTOB) OT CyMMBI, OIIpeAeAsieMOH Kak
pasHuna Mmexnay cymmamu loxona Kamenra, Komuccueit
3a ympaBaeHHe U [loporoBbIM YypOBHEM [0XO[a, C
yuerom HJIC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or related to transactions made | BKC omaayuBaeT pacxonpl, CBS3aHHbBIE C O0OpallieHHeM
with Portfolio Management Assets shall be paid by BCS | O6b€KTOB [IOBEPUTEABLHOTO YIIPABA€HHS, 3a CUeT
at the expense of the funds placed by the Client under | nemexupix cpenctB KaweHTa, Haxomdmmxcsa B

the portfolio management.

JOBEPHUTEABHOM YIIPABACHHH.

1.4 “Coupon revenue (Russian Ruble)” Strategy / CrpaTerus «KynoHusi#i noxon (Poccuiickuii pyoAs)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

Capital preservation;

Portfolio value appreciation exceeding the
average rates of commercial banks deposits in a
long-term prospective.

CoxpaHeHHe KaIlluTaa;

Poct crommoctn moprdead B OOATOCPOYHOH
IIEePCIIEKTHBE, IIPEBBIMIAIONINE CpeaHNe CTaBKHU
10 JEeI03UTaM KOMMepPYeCKHUX OaHKOB.

Strategy Risk Level/Yposernv Pucka Cmpameauu:

Moderate

| Cpenauit

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosas Bauroma

Russian ruble

| Poccuiickuit py6ab
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Strategy Type / Tun Cmpameauu:

Average weighted Risk

The Strategy is designed for investors who tends to the
capital preservation and streams to low volatility of the
assets value

CpenHeB3BelIeHHBIN Prck

Crparerud OpPHEHTHPOBaHA Ha HHBECTOPOB,
CTPEMHAIIMXCH K COXPAHEHWIO KalluTara M K HH3KOU
BOAAQTHABHOCTH CTOMMOCTH aKTHBOB

Portfolio Structure and types of transactions

/ Cmpyrxmypa ITopmdgpenst u 8udsl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of portfolio as follows:

B pamrax Crparerun BKC 3agBager o HaMepeHHH (HO
He Oeper Ha cebs 0083aTEABCTBO) MIPUIAEPKUBATHCS
cAeyIOIIEe CTPYKTYPHI HopTdead:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and on currency rates (“Monetary funds
and its equivalents”);

e Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but not are limited to)

corporate bonds (including state wunitary
enterprises bonds), municipal, sub-federal,
sovereign/public  bonds and bonds of
supranational institutes, such as regional

development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer shall
make the fixed payments on a fixed schedule as
well as the instruments which dynamics is
linked to the dynamics of bond indices or bonds
of the certain companies (“Fixed income
instruments and Instruments linked to Fixed
income instruments”);

¢ REPO transactions

o JAEHEXKHBIE CPEACTBA, IIPEACTAaBACHHBIE NE€HEXKHBIMH
oCTaTKaMu IIO CcHe€TaM, HHCTPYMEHTaMU OCHEXKHOIO

PBIHKA, [OEIO3UTaMH, a TaKXKe AHMKBHIHBIMHU
IIPOM3BOAHLIMH Ha CTaBKH [OEHEXKHOTO PBIHKA H
KyPCBI BaAIOT («[IleHezkHBIE cpencTsa u
9KBHUBAAECHTED);

® MHCTPYMEHTBI C (PHUKCHPOBAHHOH [JOXOMHOCTBIO H

HHCTPYMEHTBI, IIPHUBA3aHHbIE K HMHCTPYMEHTaM C
dpuKCHPOBaHHOH JIOXOTHOCTBIO. JaHHbBIE
HHCTPYMEHTBI MOTYT BKAIOYATh (2O He
OrpaHHUYUBATHCS) KOPIIOPpaTUBHEIE obAuranuu

(BKAIOUAs ODAMTAITNH TOCYAAPCTBEHHBIX YHUTAPHBIX
OpeanpuaTHii), MyHHIIUIIAAbHBIE, CyOdenepasbHbIe,

CyBepeHHbIE/ TOCYOApCTBEHHBLIE OOAWTAIIMH U
obAMTalui  HAAHAIIMOHAABHBIX  HUHCTUTYTOB -
PETHOHAABLHBIX 0aHKOB pPas3BUTHS u T.II.,
IIPOU3BOAHBIE HHCTPYMEHTHI Ha
obauranyy /KoOp3uHbl obauranuii, Ha 0a30Bble U
KPEOUTHbIE  CTaBKH, (POHALI CTOPOHHUX U
adppuaupoBaunex kommanuiti, ETF, u agpyrue
UHCTPYMEHTHI, SMHUTEHT KOTOPBIX 0bsa3an
OCYIIIECTBAATH  (PUKCUPOBAHHBIE  BBINIAATHI 10

YCTAaHOBAEHHOMY TI'padHUKy, a TaK¥kKe MHCTPYMEHTHI,
OUHaMHUKA KOTOPBIX IIpUBsI3aHa K [HHAMHKE
HHIEKCOB OOAMTalyii MAM OOAMraliyii OTAEABHBIX
rommnauuit («<MHCTpyMeHTBI C (PUKCHPOBaHHOMI
JOXOMHOCTBIO U UHCTPYMEHTHI, IIPUBSI3AHHBIE K
UHCTPYMEHTaM C (PUKCUPOBAHHOMN TOXOMHOCTHION);

e CIEAKH PEIIO c AIOOBIMU (puHAHCOBBIMHU
HHCTPYMEHTAMH.

For the purposes of risk management the following
restrictions on the portfolio structure shall apply:
e the proportion of Monetary funds and
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 150%;
e the proportion of instruments of one issuer
except for the futures contracts and ETFs shall
not exceed 30%;
e the proportion of instruments related to
futures contracts and ETFs of one issuer shall
not exceed 100%;
e the volume of loans secured by the Portfolio
assets shall not exceed 50%;
e the volume of short positions in derivatives
shall not exceed 100%.

its

B 1eAadx yIpaBA€HHS PHUCKaMH YCTAHABAWBAIOTCS
CAEYIOIIHE OTPAHUYEHHUS 10 CTPYKTYpPe ITOPTQEAs:
e noAs [IeHEXHBIX CPEACTB U SKBUBAACHTOB — HE
6oaee 100%;
e gmoasgs UHCTpyMEHTOB C  (PUKCHPOBAHHON
JIOXOAHOCTEIO — He boaee 150%;
e [OAS HHCTPYMEHTOB OOHOTO 3MHTEHTA 34
HCKAIOUEHHEM (PBIOYEepPCHBIX KOHTpakToB U ETF
— ue 6oaee 30%;

e [OAd  HWHCTPYMEHTOB  OJHOIO  SMHUTEHTA
drrouepcHBIX KOHTpakToB M ETF — He Ooaee
100%;

e pasmep 3aMMCTBOBaHUH non, aKTHUBBI

IMoprdeas — He Goaee 50%;
e pa3Mep KOPOTKHX IIO3HMUMUH B IIPOU3BOIHBIX
HHCTPyMeHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B caydyae HeGAArOIpUSATHON PBIHOYHOH OOCTAHOBKH, B
neaax MuHuUMH3anuu puckoB, BKC MozxkeT mepkaTb 10
100% mopTtdeas B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of the certain issuers and
in derivatives based on shares, bonds and stock indices.

BKC MOXKeT WHCIIOAB30BaTh AaKTUBBI HOPTQEAd A
MapXKUHaAbHOTO KpenuroBaHus. BKC MoxkeT Takxke
OTKPBIBATh JAWHHBIE M KOPOTKHE IO3UIINH B aKIIUAX U
obAMTranugax OTHOEABHBIX 5SMHTEHTOB, a TakKXe B
IIPOM3BOAHBIX WHCTPYMEHTAX Ha aKIIUH, OOAHUTaIlud U
¢doHIOBbIE MHIEKCHI.
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Aims of the Strategy / Sadauu Cmpameazuu

BCS aims to achieve the maximum increments of assets
in a long-term prospective subject to retention of the
Strategy risk at the level comparable with the average
bond market risk.

The Strategy is based on the combination of two

approaches:

e an active management of the assets proportion of the
portfolio within prescribed limits which is based on
risk analysis and analysis of capital markets trends;

e a careful selection of the certain instruments in each
class of the assets based on a detailed analysis of the
companies’ business and by analyzing the credit
quality of these instruments.

BCS aims at choosing the assets with the highest upside
potential mostly among the high and mid-cap
companies, and among the companies with a high credit
quality. For evaluation of that potential BCS shall use
the analytical materials, own financial models, market
indices and meets with the management of issuers and
visits their factories.

When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks,
subject to conditions specified in the section “Portfolio
Structure and the types of transactions”.

Derivatives in any class of assets are used mostly for the
purposes of minimizing the market risks and for flexible
changes in proportion of the risky assets.

BKC crpemMuTcs OOCTHYH MAaKCHMAaABHOTO IIPHPOCTA
aKTUBOB B  JOATOCPOYHOM  II€PCIEKTHBE  IIPHU
COXpPaHEHUH pHCKa Crpareruu Ha YpOBHE
COIIOCTaBHUMOM CO CPEAHHMH YPOBHAMM pPHCKa pPBIHKA
obauramnuii.
OcHoBoH
IIOAXO/I0B:
® AaKTHUBHOE YIIpaBA€HHE COOTHOIIEHHEM aKTHBOB B
noprdpeae B 3aMaHHBIX IIpefesax Ha OCHOBE
aHaAMW3a PUCKOB M TPEH/IOB Ha PBIHKAX KaIllUTaAl;
® TIIATEABHBIH BBIOOD OTAEABHBIX HHCTPYMEHTOB B
KaXX/IOM KAAacCCe€ aKTHBOB Ha OCHOBE J[eTaAbHOTO
aHaAW3a AeATEABHOCTH KOMIIaHHM M IIyTeM aHaAu3a
KPEIUTHOI'0 Ka4yeCTBa 3TUX MHCTPYMEHTOB.
BKC crpemMutrca BbIOHUpPATh aAKTHUBBI C HaHOOABIIINM
IOTEHIIMAaAOM  pPOCTa, IPEUMYLIECTBEHHO  Cpeau
KOMIIaHUM BBICOKOH H CpedHEeH KaIllhuTaAus3alluHu, a
TaKXKe€ Cpeau KOMIIAaHHMH C BBICOKMM KpPEIUTHBIM
KayecTBOM. Jlag olleHKH d3Toro moreHimasa BKC
HCIIOAB3yeT aHaAHUTHYECKHE MaTepHaAbl, COOCTBEHHBIE
bHMHAHCOBBIE MOJEAH, PBIHOYHBIE KOA(PMHUIIUEHTHI, a
TaK¥Ke IIPOBOAUT BCTPEYUH C PYKOBOJACTBOM KOMIIAHHH-
SMHUTEHTOB U IIOCEINAeT UX IIPOU3BOACTBA.
IIpu  dopmupoBanun noptdesds KaueHta BKC
CTPEMHTCH CHH3HUTb PHUCKH OTAEABHBIX OMHTEHTOB 3a
CYeT AUBEPCU(UKAIINE U COOAIOAEHUS AWMHUTOB IIO
KOHIEHTPALlKU PHUCKOB, COrAaCHO yCcAOBUAM,
obosHaueHHBIM B pasneae «Ctpykrypa Iloprdeas u
BUABI CAEAOK».
ITpousBoaHBIE HMHCTPYMEHTBI BO BCEX KAacCaxX aKTHUBOB
HUCIIOAB3YIOTC B OCHOBHOM C IIEABIO CHHXKEHUHA
PBIHOYHBIX PHCKOB H OIIEPATHBHOIO M3MEHEHHS [0AU
PHCKOBaHHBIX aKTHBOB.

CTpaTEruu 4BAACTCA KOM6I/IHaLII/IH ABYX

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

MHBBECTUIIMOHHBIHN II0Ka3aTEAb paviv:y CpaBHEHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTerI/II/I 3a
OTYeTHBIHN IIepuon SABASAETCHA KOMIIO3HUTHBIM nu

CKAQOBIBAETCA M3 CACAYIOIIUX TIOKa3aTeAe:

RTS Index - 5%

JPMorgan EMBI Russia Plus Index (in US Dollar) — 65%
JPMorgan GBI Global Composite Hedged Index (in US Dollar)-
25%

MSCI WORLD Index — 5%

Nunekc PTC - 5%

Unnexkc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 65%
Unnexkc JPMorgan GBI Global Composite Hedged (B moasapax
CIIIA) -25%

Nunekc MSCI WORLD - 5%

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 2,000,000 (two million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHUMaAbHasI cyMmma AEHEXKHBIX CpPEncCTB,
IIepegaBacMbIX B JAOBEPUTEABHOE yYIIpaBA€HHUE
HU3HA4YaABHO AU 3a4YHUCAAEMBIX B IIopdaake

mmepepacupeneAeHuss ¢ Apyrux CTpaTeruii, CoCTaBASIET
2 000 000 (mBa mmaamoHa) Poccuiickux pybaed (vaum
S9KBHUBAAEHT 3TOH CyMMBI B APYTO# BaAlOTe IO KypCy,
yCTaHOBAEHHOMY EBpONEHCKHUM II€HTPAABHBIM OaHKOM
Ha gJaTty Ilepefadi/mnepepacrpencAeHUs IeHEeXKHBIX

CPELCTB).
The minimum amount of the funds additionally placed | MunumaarHas cymMMma JEHEKHBIX CpEeacTB,
by the Client under portfolio management within the | momoanmTeALHO nepeaaBaeMbIX KanenTom B

term of the Agreement, including by way of reallocation
from the other Strategies, shall be equal to 300,000
(three hundred thousand) Russian rubles (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

JIOBEPUTEABHOE YIIPABACHUE B TeYeHHE CPOKa AeHCTBHS
JloroBopa, B TOM YHCAE€ IIyT€M IIepepaclpemeAeHUs C
npyrux Crpareruii, cocraBasieT 300 000 (rpucra
TeIcsd) Poccuiickux pybaedl (MAM SKBUBaA€HT JToOH
CYMMBI B APYIrO¥ BaAloTe II0 KypCy, YCTAHOBAEHHOMY
EBpomefickuM  IIEeHTPaAbHBIM 0OaHKOM Ha  gaTy
rnepenayy /nepepacnpeneAeHus JeHEeKHbIX CPEICTB).

38



Ver. February 16, 2015

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 1,000,000 (one million) Russian rubles (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMaAbHasg CTOUMOCTE OOBEKTOB [IOBEPHUTEABHOTO
yIpaBAeHHs, HeoOxomuMad OAS COXpPaHEHHd AeHCTBHUA
CrpaTernu TIIocA€ BBIBOJA aKTHUBOB KaueHTa U3
CrpaTeruu, B TOM YHCA€ B paMKax IlepepaclpeeAeHHs
Ha papyrue Crparernu, cocraBager 1 000 000 (ommu
MHUAANOH) Poccuiickux pybaeil (MAM 3KBHBAACHT 3TOH
CYMMBI B APYro¥ BaaloTe II0 KypCy, YCTaHOBA€HHOMY
EBponefiCKUM  IIEHTpaAbHbBIM 0OaHKOM Ha  OaTy
nepenayy/nepepacupeieAeHus JeHEXKHbBIX CPEACTB).

The reallocation of assets from this Strategy to the other
Strategy subject to the Client’s Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

[lepeBonm akTHMBOB M3 maHHOM CrTpaTeruu Ha IOPYTYIO
Crpareruto 1o HWHCcrpyrInu Kamenra Ha
IepepaclupeneA€He  aKTHBOB  OCYIIECTBASETCH B
TedeHue 10 (mecarwu) paboyux OHEH C HATHI IOAYYEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

BosBpar OOBEKTOB OOBEPHUTEABHOIO  YIIPABACHUS
KaveHnTy mnpm mocpoyHoM mpekparmieHun CTpaTeruw,
Ipu IpekpaleHuu geifictBug [loroBopa HAHM IIPH
4aCTUYHOM BBIBOJE aKTHBOB, HpomusBoaurca BKC B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI MTOAYYEHUS
BKC or KameHTa yBemoMAE€HUSI O pPacCTOP3KEHUU
JloroBopa HWAM HWHCTPYKIIMM Ha BBIBOL aKTHBOB,
COOTBETCTBEHHO.

Transfer of the Coupon Payment / Bbl800 KYnoHHbLX 8blniam

Withdrawal of coupon yields actually received within the
quarter from the issuers of financial instruments placed
in the Client’s Portfolio and the positive difference
between the Price of the futures contract on US. Dollar /
Russian Ruble exchange rate at the purchase/sale date
of this contract and the Value of the corresponding
underlying asset on the same date is made by BCS
subject to the latest banking details received from the
Client provided that the expiration of contract took place
at any days of the quarter when the payments for the
Client are made.

BrIBOI KYIIOHHBIX MOXOA0B, (DAKTHUYECKH ITIOAYIEHHBIX B
TedeHHe KBapTasa OT OMHUTEHTOB (DHHaHCOBBIX
HHCTPYMEHTOB, pasMelleHHbIX B [Toptdese Kanenra, u
IIOAOXKUTEABHOH pas3Hullpl Mexay LleHo# drrodepcHOro
KoHTpakTa Ha Kypc Hoarap CIIA - Poccuiickuii Pybap
Ha natTy npuobpeTeHus / peasusarivi 3TOr0 KOHTpaKTa
1 CTOMMOCTBIO COOTBETCTBYIOILIETO 6a30BOr0 akTHBa Ha
Ty 3Ke paTty u ocyllectBasercsas BKC B cooTBeTcTBUH
IIOCA€THUMH 0aHKOBCKHUMH PEKBU3UTaAMHU
oAy4YeHHbBIMH OT KaueHTa, IIpPH YCAOBHH, 4YTO
3KCIIHUpalyd II0 YKa3aHHOMY KOHTPaKTy IIPOMU30IIaa B
A0OOM m3 pOHeM B TeYeHHE KBapTasa B KOTOPOM
IIPOU3BOAATCH BhINAAThI KaneHTy.

The above-mentioned withdrawal of the coupon yield
shall be made by BCS within 10 (ten) business days after
the expiration of the respective quarter.

BermeykazaHHas — IpolleAypa  BBIBOAA — KYIOHHOIO
noxona ocymrectBasgercas BKC B Teuenwne 10 (mecarw)
pabounx nHEM C AAaThl OKOHYAHHS COOTBETCTBYIOIIETO
KBapTasa.

Any coupon payments made during the quarter and for
the quarter when the Client has made the first

Arobble KyIIOHHBIE BBIIIAATHI, IIPOU3BEACHHBIEC B TEUYCHHE
KBapTaAa HAM 3a KBapTaa, B KOTopoM KameHT BHepBbIe

placement of cash/assets under the portfolio | nepemaa [EeHEeKHbIEe cpencTBa/aKTHUBBI B
management shall not be transferred to the Client. JOBEPUTEABHOE yIpaBA€HUE, Kaunenty He
[IEPEYHUCASIOTCS.

Portfolio Management Fee Rate / C

maska Komuccuu 3a ynpassieHue

1,5% (one point five percent) per annum including VAT

1,5% (omHa 1eaas MATH AECATBIX IIPOIIEHTA) MOAOBBIX C
yuerom HIC

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska JonoaHumenvbHozo BosHazparxoderus

10% (ten percent) of the amount determined as the
difference between the amounts of Client’s Income, the
Portfolio Management Fee and Income Hurdle, including
VAT.

10% (mecaTs IIPOILIEHTOB) OT CYMMEBI, OIIPeAeAIeMON KaK
pasHuna Mexnay [oxomom Kamentra, Kommuccueit 3a
ynpaBaeHHE U IIoporoBeIM ypOBHEM O0XO[a, C YIETOM
HAC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or related to transactions made | BKC omaayuBaeT pacxXonpl, CBsS3aHHbIE C O0OpalleHHeM
with Portfolio Management Assets shall be paid by BCS | O6b€KTOB [OOBEPUTEABLHOTO YIIPABA€HHS, 3a CUeT
at the expense of the funds placed by the Client under | nemexupix cpenctB KaweHTa, Haxomdmmxcsa B

the portfolio management.

JOBEPHUTEABHOM YIIPABACHHH.

1.5 “Global Markets” Strategy / CrpaTerus «['A0GaAbBHBIE PBIHKH»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Generation of income by investing into the shares of
multinational companies.

IToayyeHue npoxona IIOCPEACTBOM HHBECTHUPOBaHHA B
aKIMH MEXAyHapOAHBIX KOMIIAaHUH.
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Strategy Risk Level/Yposersb Pucka Cmpameauu:

Moderately high

| YMepEeHHO BbICOKHUH

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / bazosas Banroma

US Dollar

| JHoasap CIIA

Strategy Type / Tun Cmpameauu:

Agressively balanced

The Strategy has an average risk of asset impairment.
Thus, BCS aims to the keep the level of portfolio
volatility lower than the average level of volatility of
securities market indices.

ArpeccuBHO-cOaraHCHPOBaHHAS

CrpaTterusa UMeeT CpeIHUN PHUCK CHUKEHUSI CTOMMOCTH
aktuBoB. IIpu osrom BKC crpemurcs yaep:kKuBaThb
3HAQ4YEeHHE BOAAQTHUABHOCTH IIOpTdeAs HUXKE, UYeM
cpegHee 3HAYEHMHE BOAATHABHOCTH MHIAEKCOB pPBIHKA
aKITUH.

Portfolio Structure and types of transactions

/ Cmpyxkmypa I[Topmghens u 8uodbL coesok

Within the scope of the Strategy BCS announces about
its intention (but does not undertake) to keep the
structure of the assets as follows:

B pamrax Crparerun BKC 3agBager o HaMepeHHH (HO
He Oeper Ha cebsa 0083aTEABCTBO) MIPUAEPIKUBATHCH
CAeYIONIEH CTPYKTYPBI aKTHBOB!

e The monetary funds in the form of cash balance
on accounts, money market instruments,
deposits and liquid derivatives on money market
rates and currency rates (“Monetary funds and
their equivalents”);

e Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of
state wunitary enterprises), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets of base and credit rates,
third party funds, ETFs and other instruments
whose issuer is obliged to make the fixed
payments on a fixed schedule as well as the
instruments which dynamics is linked to the
dynamics of bonds indices or bonds of the
certain companies (“Fixed income instruments
and Instruments linked to Fixed Income
Instruments”);

e Shares and depository receipts on shares of
corporations, including derivatives on
shares/depositary receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to the dynamics of share indices or
shares of certain companies (“Shares and
derivatives”);

e Derivatives on indices, third party funds,
structured  products, ETFs and  other
instruments which dynamics is directly linked to
the price dynamics of the certain commodities
(“Commodity based instruments”);

e The REPO transactions with any financial
instruments.

JEeHEeKHbIE CPEACTBA, IIPEACTABACHHBIE NEHEKHBIMU
OCTaTKaMH II0 CYeTaM, HHCTPYMEHTAMU AEHEIKHOTO
PBIHKA, [OENO3UTaAMH, 4a TaKXKe AUKBHUAHBIMU
IIPOM3BOAHLIMH Ha CTABKU OEHEXKHOTO pPBIHKA U
KyPChI BaAOT («IeHexxHbBIE cpencraa u
9KBUBAAEHTED);

HHCTPYMEHTHI C (PUKCHUPOBAHHOM [I0XOAHOCTBIO H
HHCTPYMEHTBI, IIPUBS3aHHbIE K HMHCTPYMEHTaM C

dpuKCHPOBaHHOH JIOXOTHOCTBIO. JaHHbIE
HHCTPYMEHTBI MOTYT BKAIOYATh (2O He
Or'pPaHHUYUBAaTBCSH) KOPIIOPpaTHUBHbIE obaurarnuu

(BKAIOUasT OOAMTAITHH TOCYAAPCTBEHHBIX YHHUTAPHBIX
IpeAIpUAaTHI), MyHUIIUIIaAbHBIE, CyOdenepasbHEbIe,
CyBepeHHbIe/ TOCYAapCTBEHHBLIe OOAWTallUHd U
obAMTran  HAAHAIIMOHAABHBIX  HWHCTUTYTOB -
pErHOHAABHBIX  0OaHKOB  pa3BUTUd U T.II.,
IIPOU3BOAHbBIE HHCTPYMEHTBI Ha
obAuTranuy/KOp3uHbl obauraruii, Ha 06as30BbIE H
KpEeAUTHbIE CTaBKHU, (DOHIABI CTOPOHHHUX KOMIIAHUH,
ETF, u apyrue HHCTPYMEHTBI, 3MHUTEHT KOTODPBIX
00s3aH OCYIIECTBAATH (PUKCHPOBAHHBIE BBIIIAATHI
II0  YCTAaHOBAGHHOMY  I'paduKy, a  Takxe
UHCTPYMEHTBI, AWHaAMHUKa KOTOPBIX NpHUBA3aHA K
OUHAMHKE HHIEKCOB OOAMralliii HMAM oOAMTranui
OTIAEABHBIX KOMITaHUH («MIHCTPYMEHTBI c
(PUKCHPOBAHHOM MOOXOAHOCTBIO ¥ HHCTPYMEHTHI,
IpUBS3aHHbIE K HHCTPYMEHTaM C (PUKCHPOBaHHOM
JIOXOIHOCTBIO»);

aKIM{ W [elO3UTapHble PACIHUCKH Ha aKIHuHA
KOopIiopanu#, BKAIOYasd IIPOU3BOIHBIE
MHCTPYMEHTHI Ha aKIIWH/[AEIO3UTapHbIE PACIIHMCKH,
u  (OHOOBBIE HHAEKCHI, (OHABI CTOPOHHHX
komnanu#i, ETF, cTpyKTypHBIE NPOAYKTHI U APYTHE
MHCTPYMEHTBHI, [OHWHAMHKA KOTOPBIX HAIIPSIMYIO
IpuUBsg3aHa K [OUHAMHUKE WHIEKCOB akKIUH HAH
aKIUH OTOEABHBIX KOMITaHUH («ArIIIIE u
IIPOU3BOAHBIE HHCTPYMEHTEDY);

IIPOM3BOAHbIE HHCTPYMEHTHI HAa HHIEKCHI, (DOHIBI
CTOPOHHUX KOMIIAHHH, CTPYKTypHBIE IIPOAYKTHI,
ETF u npyrue MHCTPYMEHTBI, AWHaAMHKa KOTOPBIX
HamnpgMylo IIpUBsg3aHa K [OWHaMHKe IleH Ha
OTAEeAbHBbIE ChIpbeBble ToBapbl (MHCTpPYyMEHTHI,
IIPUBSA3aHHBIE K CTOMMOCTH ChIPBEBBIX TOBApPOB»);
coneaku PEIIO ¢ A0OOGBIMH  (PHUHAHCOBBIMH
HHCTPYMEHTaMH.
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For the purposes of risk management the following
restrictions on the assets structure shall apply:
e the proportion of Monetary funds and their
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 100%;
e the proportion of Commodity derivatives shall
not exceed 100%;

e the proportion of one issuer instruments shall
not exceed 20%;

e the proportion of loans secured by the Portfolio
assets shall not exceed 50%;

e the volume of short positions in shares and
derivatives shall not exceed 50%.

B 1meagx ympaBAeHHS PHCKaMH YyCTaHABAHBAIOTCS
CAEYIOIIHE OTPAHNYEHHS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHeKHBIX CPEACTB U SKBHBAACHTOB — HE
6oaee 100%;
e gnoaag UuHCcTpyMeHTOB ¢  (PUKCHPOBAHHOM
JIOXOMHOCTBIO — He 6oaee 100%;
e noad AKIUE U OPOU3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

e [OAS NHCTPYMEHTOB, IPUBSA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBApOB — He 0oaee
100%;

e [IOAS HHCTPYMEHTOB OJHOTO SMHTEHTa — He
6oaee 20%;

e pasmep 3aMMCTBOBaHUMN oz AKTHUBBI

IToptdeas — He Goaee 50%;
e pa3Mep KOPOTKHX IIO3UIMH B aKIUaX U
IIPOM3BOAHBIX HHCTPyMeHTax — He Goaee 50%.

In the event of adverse market conditions BCS may hold
up to 100% of the Portfolio in cash in order to minimize
the risks.

B caydyae HeGAArOIpUATHON PBIHOYHOH OOCTAHOBKH, B
neaax MuHuUMH3anuu puckoB, BKC MoxkeT mepkaTb 0
100% noptdpeas B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTUBBI HOPTQEAd AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takike
OTKpPBIBATh JAWHHBIE U KOPOTKHE IO3UIIHH B aKIHUAX U
obauTanyax OTAEABHBIX OMHTEHTOB, a TaKXKe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIUH, OOAMTallvH U
¢doHI0OBbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

BCS intends to achieve the investment objective mostly
by investing into the shares. Moreover, a significant
portion of the portfolio may be invested into the shares of
the companies that operate on the emerging markets, in
ETFs and other highly liquid funds investing in
developed and emerging markets. The Strategy also
assumes investments in derivatives, structured
products, ETFs and funds, the dynamics of which is
directly linked to the dynamics of commodities markets.

The Strategy is based on the combination of two

approaches:

e an active administration of assets proportion in the
portfolio within the certain limits basing on the risks
and trends of capital markets analysis.

e a careful choice of certain instruments in each class
of the assets basing on the detailed analysis of the
companies’ business and their credit quality.

BCS aims at choosing the assets with the highest upside
potential mostly among the high and mid-cap
companies, and among the high credit quality
companies. To evaluate the said potential BCS shall use
the analytical materials, own financial models, market
rates, as well as the meetings with the management of
the companies-issuers and visit their factories.

When forming the client’'s portfolio BCS aims to
minimize the risks of certain issuers by way of
diversification and compliance with the limits on
concentration of risks, subject to conditions specified in
the section “Portfolio Structure and types of
transactions”.

BKC crpemuTca OOCTHYb MHBECTHIIMOHHOH II€AW

IIPEUMYIIECTBEHHO 3a CYe€T MHBECTHIIMH B akKIMH.

Kpome TOro cyliecTBeHHas dYacTb IIOPT(eAsd MOXKeT

OBITH MHBECTUPOBAHA B aKIIMH KOMIIAHUH paboTaronmx

Ha pa3BUBAIOIIUXCH PhIHKaX, a Takxke B ETF, u gpyrue

BbICOKOAMKBHUAHBIE  (DOHABI  HHBECTHPYIOIIHE B

pasBUTBIE H pasBHUBaIMecsS PBIHKH. Takxke

CcTpaTerus IMIpearosaraeT MHBECTHIIMH B IIPOHU3BOIHBIE

HHCTPYMEHTBI, CTPYKTYpPHbIe NTpoayKThl, ETF u donasl,

AVHAMHKA KOTOPBIX HAIPSAMYIO CBH3aHa C AMHAMHKOH

CBIPBEBBIX PHIHKOB.

OCHOBOH cTpaTeruu gBASeTCS KOMOWHAaIUsa [OBYX

IIOAXO/I0B:

e AaKTHUBHOE YIIPABA€HHE COOTHOIIIEHHEM aKTHBOB B
noprdpeae B 3aMaHHBIX IIpefesaxX Ha OCHOBE
aHaAW3a PUCKOB M TPEH/ZIOB Ha PBIHKAX KalluTaAa.

® TIIATEABHBIH BBIOOD OTAEABHBIX HHCTPYMEHTOB B
KaXX/IOM KAAacCCe€ aKTHBOB Ha OCHOBE [eTaAbHOTO
aHaAW3a AeATEABHOCTH KOMIIaHHM M IIyTeM aHaAu3a
KPEAUTHOI'0 KadyeCcTBa 3TUX MHCTPYMEHTOB.

BKC crpeMutrca BbIOHMpPATh aAKTHBBI C HaHOOABIIINM

IIOTEHIIMAaAOM  pPOCTa, IIPEUMYLIECTBEHHO  Cpeau

KOMIIaHUM BBICOKOM U CpefHEH KaluTaAu3allud, a

TaKXKe Cpear KOMIIAHHH C BBICOKMM KPEIUTHBIM

KadyecTBOM. J[lag OIIeHKH 9Toro IoreHiiasra BKC

HCIIOAB3yeT aHAAHUTHYECKHE MaTepHaAbl, COOCTBEHHBIE

bHMHAHCOBBIE MOJEAH, PBIHOYHBIE KOI(PMHUIIUEHTHI, a

TaKxe IIPOBOAUT BCTPEYH C PYKOBOACTBOM KOMITaHUH-

SMHUTEHTOB U IIOCEIaeT UX IIPOU3BOICTBA.

Ilpu dopmupoBanuu noptders kameHta BKC

CTPEMHTCH CHH3UTb PHUCKH OTIOEABHBIX 3MHTEHTOB 3a

cyeT AUBEPCU(MUKAIINE U COOAIOAEHHUS AWMHUTOB IIO

KOHIIEHTPAITUH PHCKOB, COTAaCHO YCAOBHSM,

ob6o3HaueHHBIM B paszneae «Crpykrypa Iloptdeass u

BHBI CICAOKD.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

VHBECTUIIMOHHBIH IIOKa3aTeAb JIAST CpaBHEHUI
HWHBECTHUIIMOHHBIX pe3yAabTaToOB Crpareruu 3a
OT4yeTHBIYM IEepUOZ CKAAQABIBAETCS U3 CAEOYIOIIUX
IoKa3aTeAel:
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MSCI WORLD Index — 100%

| MUngexc MSCI WORLD — 100%

Special terms of the Strategy / Ocobble ycnosusst Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 150,000 (one hundred fifty
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of funds).

MuHHMaAbHaA cyMMma JEHEXKHBIX CPECTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAU 3a4YHCASIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
150 000 (cro marpmecar TbIcad) moasapoB CIHIA (mam
3KBHBAAECHT 3TOHM CyMMBbI B APYro¥ BaAlOTe IO KypcCy,
yCTaHOBAEHHOMY EBPONEHCKHUM II€HTPaABHBIM OaHKOM
Ha JgaTy Iepefadu/IepepaclpefeAcHus OeHEeXKHbBIX

CpencTs).
The minimum amount of the funds additionally placed | MunumaarHas cymMMa JEHEKHBIX CpeacTB,
by the Client under portfolio management within the | momoanmuTeabHO nepeaaBaeMbIX KanenTom B

term of Agreement, including by way of reallocation from
the other Strategies, shall be equal to 10,000 (ten
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of funds).

JOBEPUTEABHOE yIIPABACHUE B TeYeHHE CPOKa AeHCTBHS
JloroBopa, B TOM YHCAE€ IIyT€M IIepepaclpemeAeHUs C
npyrux Crpareruii, cocraBager 10 000 (mecsaTb Thicad)
noarapoB CIITA (MAM 3KBHBaAE€HT 3TOH CYMMBI B APYTOiH
BaAlOTe II0 KypCy, YCTaHOBAEHHOMY EBpomeifickum
EHTPAaAbHBIM 6aHKOM Ha oaTy
nepenayy /nepepacnpeneAeHus JeHEeKHbIX CPEeICTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 70,000 (seventy thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of the
placement/reallocation of the funds).

MunanmaarHasgs cToUMOCTb OOBEKTOB MOOBEPUTEABHOIO
yIIpaBA€HUS, HeobxonuMast IAST oAAePKAHUI
nedictBug CrpaTerum B cAydae BbIBOJA aKTHBOB
Kamenta wu3 Crparernu, B TOM YHCA€ B paMKax
nepepacrnpeneseHus Ha apyrue CTpaTeryuy, COCTaBAIET
70 000 (cempmecar Ttreicad) moarapoB CIIHA (ram
S5KBHUBAACHT 3TOH CyMMBI B APYIO¥ BaAlTe IO KypCy,
YCTaHOBAEHHOMY EBpPOIIEHICKMM II€HTPAABHBIM OaHKOM
Ha [gaTty Iepenadd/IepepacupereseHus [IeHEeXKHBIX
CPELCTB).

The reallocation of assets from this Strategy to the other
Strategy subject to the Client's Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

[lepeBonm akTHMBOB M3 maHHOM CrTpaTeruu Ha IOPYTYIO
Crpareruto 1o HWHCcrpyrInu Kamenra Ha
IepepaclupefeA€He  aKTHBOB  OCYIIECTBASETCHS B
TedeHue 10 (mecatwu) paboyux OHEH C HATHI OAYYEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

BosBpar OOBEKTOB MOOBEPHUTEABHOTO  YIIPABACHHUS
KaveHnTy mnpu AocpodHoOM IpekpaimieHun CrpaTeru,
IpU IpeKpalleHun pAedcrBuga J[loroBopa HAW [IPH
4acTUYHOM BBIBOJE aKTHBOB, HnpousBoaurcd BKC B
TedeHue 10 (mecarwu) paboyux OHEH C HATHI OAYIEHUS
BKC or KawmeHTa yBEeZOMAEHHS O PAaCTOPKEHHUU
JloroBopa HWAW HMHCTPYKLIMM Ha BBIBOJ AaKTHBOB,
COOTBETCTBEHHO.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTUBBI HOPTQEAT AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takke
OTKPBIBATh JAWHHBIE H KOPOTKHE MO3UIIUH B aKIIUIX U
obAMTranugax OTHAEABHBIX 5MHTEHTOB, a TakKXke B
IIPOM3BOAHBIX WHCTPYMEHTAX Ha aKIUH, OOAHTaIlud U
OHIOBBIE HHIEKCHI.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

2% (two percent) per annum including VAT

2% (mBa mpoleHTa) rogoBbIxX ¢ yueTom HIAC

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOAOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoderus

20% (twenty percent) of the amount determined as the
difference between the amount of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

20% (mBaaiaTh MIPOIEHTOB) OT CyMMEI, OIIPENEAIeMOM
KaKk pasHuna Mexnay cymmamu J[loxoma Kauenra,
Komuccueti 3a ynpasaeHume U IloporoBeIM ypOBHEM
noxona, ¢ yaerom HIC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or related to transactions made | BKC omaaunBaer pacxonbl, CBs3aHHBIE C OOpalleHHueM
with Portfolio Management Assets shall be paid by BCS | O6beKTOB [O0OBEPUTEABHOTO VIOPABAEHUsS, 34 CUET
at the expense of the funds placed by the Client under | neHexupix cpenctB KameHTa, Haxoodmmxcsa B

the portfolio management.

JOBEPUTEABHOM YIIPDABACHHH.
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1.6 “Global Bonds (US Dollar)” Strategy / CrpaTerus «['ao6aabHbIe ob6auramuu» (Joasap CIIIA)»

Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:

e Capital preservation; e CoxpaHeHUe KallUTaAa;
Portfolio value appreciation exceeding the e Pocr crommoctu moprdead B OOATOCPOYHOH
average rates of commercial banks deposits in a IIEePCIIEKTHBE, IIPEBBIMIAIONINE CpeaHNe CTaBKHU
long-term prospective. 10 JEeI03UTaM KOMMepPYeCKHUX 0aHKOB.

Strategy Risk Level / Yposerv Pucka Cmpameauu:

Rational | PartmonaabHBIHN
Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more | Ot omgHoOro roga u 6oaee

Base Currency / Bazosas Bauroma
US Dollar | Doarap CIIIA

Strategy Type / Tun Cmpameauu:
Average weighted Risk CpenHeB3BeNnIeHHbIH Pruck
The Strategy is designed for investors who tends to the | Crparerusa OpPHEHTHUPOBAHA Ha UHBECTOPOB,

capital preservation and streams to low volatility of the | crpemanmxca K coxpaHeHHWIO KamuTasa W K HU3KOH

assets value BOAQTHABHOCTH CTOMMOCTH aKTHBOB

Portfolio Structure and types of transactions / Cmpyxmypa ITopmgensi u 8udvl coenox

Within the scope of the Strategy BCS proposes (but does | B pamkax Crpaternu BKC 3asgBageT 0o HamMepeHHH (HO
not undertake) to keep the structure of portfolio as | He Oeper Ha cebs 00s3aTEABCTBO) MIPUIAEPKUBATHCS
follows: CAEYIONIEH CTPYKTYPBI TOPTEEAS:
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e Monetary funds in the form of cash balance on
accounts, money market instruments, deposits
and liquid derivatives on money market rates
and on currency rates (“Monetary funds and its
equivalents”);

e Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)
corporate bonds (including state wunitary
enterprises bonds), municipal, sub-federal,
sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer is
obliged to make the fixed payments on a fixed
schedule, as well as the instruments which
dynamics is linked to the dynamics of bond
indices or bonds of the certain companies
(“Fixed income instruments and Instruments
linked to Fixed income Instruments”);

e Shares and depository receipts on shares of
corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds and affiliated company funds, ETFs,
structured products and other instruments
which dynamics is directly linked to the
dynamics of share indices or shares of certain
companies (“Shares and derivatives”);

e Derivatives on indices, third party funds and
affiliated company funds, structured products,
ETFs and other instruments which dynamics is
directly linked to the price dynamics of the
certain commodities  (“Commodity  based
instruments”);

e REPO transactions with any financial
instruments.

e [IEHEXKHbIE CPEICTBa, IIPEACTaBACHHBIE IEHEXKHBIMU
ocTaTKaMH II0 CYeTaM, MHCTPYMEHTaMH NEHEXKHOTO
DPBIHKa, [EeNO03UTaMH, a TaKXKe AHUKBUAHBIMU
IIPOU3BOAHBIMHU Ha CTaBKHM JEHEXKHOIO PBbIHKA H
KYPCBI BaAIOT («JenexnabIe cpencraa u
3KBUBAAEHTED);

® HHCTPYMEHTHI C (PHUKCHPOBAHHON [MOXOMHOCTBIO U
MHCTPYMEHTHI, IIPHUBS3aHHBIE K HHCTPYMEHTaM C

dPHUKCHPOBaHHOH JIOXOTHOCTBIO. JaHHbIe
HHCTPYMEHTBI MOTYT BKAIOYATh (0 He
OrPaHHUYUBATBCS) KOpPIIOpaTHUBHbIE  obAMraiuu

(BKAIOYasT 0OAMTaITHHM I'OCYAAaPCTBEHHBIX YHHUTAPHBIX
OpeanpuaTHii), MyHHIIUIIAAbHBIE, CyOdenepasbHbIe,
CyBepeHHbIe/ TOCYAapCTBEHHBIe O0AHTaAllUHd U
obAMrany  HAOHAIIMOHAABHBIX  HWHCTUTYTOB -
pErHOHAABHBIX  0OaHKOB  pa3BUTUd U T.II.,
IIPOHU3BOAHBIE HHCTPYMEHTHI Ha
obAvranuy/KoOp3uHbl obauraruii, Ha 06a30Bble H
KpeOuTHbIE CTaBKH, (POHALI CTOPOHHUX H
adduanpoBanueix Kommanuii, ETF, u npyrue
UHCTPYMEHTHI, 9MHUTEHT KOTOPBIX 06sg3aH
OCYIIIECTBAATH  (PUKCHPOBAHHBIE  BBIIIAATHI IO
YCTaHOBAEHHOMY TI'padHUKy, a TaKXKe HHCTPYMEHTHI,
OUHaMHUKa KOTOPBIX IIpUBS3aHa K JHHAMHKE
HHIEKCOB OOAMTAIlMP HWAM OOAMTAIlMil OTIEABHBIX
komnaHu#l (HCTpyMeHTBI ¢ (DUKCHPOBAHHOM
JOXOMHOCTBIO U MHCTPYMEHTHI, IIPUBA3aHHBIE K
HHCTPYMEHTaM C (PHKCHUPOBAHHOMN JOXOMHOCTHIO);

e AaKIMU U [elO3UTApPHbIE PACIHCKH Ha akKIUHA
KOopIiopanu#, BKAIOYas TIPOU3BOIHBIE
MHCTPYMEHTHI Ha aKIIWH/AEIIO3UTapPHbIE PACIIHCKH,
U QOHIOBbIE HWHAEKCHI, (OHABI CTOPOHHUX H
adppuanpoBanueix komnauwuii, ETF, crpykrypHbBIE
OPOAYKTBl M APYrHe HHCTPYMEHTBI, MIHHAMUKA
KOTOPBIX HaIpAMYyIO IIpUBH3aHa K [JUHaMHKE
HUHIEKCOB aKIIUH HMAM aKIUH OTAEABHBIX KOMITAHUM
(\AKIIMH ¥ IPOM3BOJHBIE HHCTPYMEHTEI);

e IIPOM3BOAHBIE HMHCTPYMEHTHI Ha HHIEKCHI, (DOHIBI
CTOPOHHUX U  ad@PUAUPOBAHHBIX  KOMIIAHHUH,
CTPYKTYpPHBIE IPOAYKTEI, ETF U Japyrue
UHCTPYMEHTHI, [OWHAMHKA KOTOPBIX HAIIPSIMYIO
IpUBsS3aHa K [AUHAMHKE IIeH Ha OTAEABHbBIE
CBIpbEBbIE TOBaph! («MIHCTPYMEHTHI, IPUBSI3aHHBIE K
CTOHMMOCTH CBhIPBEBBIX TOBAPOB»);

e cameakun PEIIO ¢  A0OBIMEH  (PHUHAHCOBBIMH
HHCTPYMEHTaMH.

For the purposes of risk management the following
restrictions on the portfolio structure shall apply:
e the proportion of Monetary funds and
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 200%;
e the proportion of Shares and derivatives shall
not exceed 100%;
e the proportion of instruments of one issuer
shall not exceed 100%;
e the volume of loans secured by the Portfolio
assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

B 1meagx ympaBAeHUS PHCKAMH YCTAaHABAUBAIOTCS
CAEYIOINIHE OTPAHUYEHUS IO CTPYKTYPE MOPTEEAs:
e  1noad [leHeXKHBIX CPEACTB U SKBUBAACHTOB — He
6oaee 100%;
e gnoag UHCcTpymMeHTOB ¢ (PUKCHPOBAHHOH
JOXOQHOCTEIO — He 6oaee 200%;
e foAd AKIMH W IIPOM3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

e [IOAS HHCTPYMEHTOB OJHOTO SMHTEHTa — He
6oaee 100%;
e pasmep 3aMMCTBOBaHUMI oz AKTHUBBI

[Toptdeas — He Goaee 100%;
e pasMep KOPOTKHX IIO3HULHUY B aKIUIX U
IIPOM3BOAHBIX HHCTPYMeHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cayuae HeOAArompHUATHON PHIHOYHOM OOCTAHOBKH, B
neAgx MuHUMH3anuu puckoB, BKC Mmoxer mepzKaTk 10
100% noprdeasd B AeHEKHBIX CPEACTBAX.
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BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of the certain issuers and
in derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTUBBI IHOPTQEAd [OAT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takike
OTKpPBIBATh JAWHHBIE M KOPOTKHE IO3UIIHH B aKIHUAX U
obauTanyax OTAEABHBIX OMHTEHTOB, a TaKXe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIUH, OOAMTallvH U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

BCS aims to achieve the maximum increments of assets
in a long-term prospective subject to retention of the
Strategy risk at the level comparable with the average
bond market risk.

The Strategy is based on the combination of two
approaches:

an active management of the assets proportion of the
portfolio within prescribed limits which is based on
risk analysis and analysis of capital markets trends;
a careful selection of the certain instruments in each
class of the assets based on a detailed analysis of the
companies’ business and by analyzing the credit
quality of these instruments.

BCS aims at choosing the assets with the highest upside
potential mostly among the high and mid-cap
companies, and among the companies with a high credit
quality. For evaluation of that potential BCS shall use
the analytical materials, own financial models, market
indices and meets with the management of issuers and
visits their factories.

When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks,
subject to conditions specified in the section “Portfolio
Structure and the types of transactions”.

Derivatives in any class of assets are used mostly for the
purposes of minimizing the market risks and for flexible
changes in proportion of the risky assets.

BKC crpemMuTcs OOCTHYE MAaKCHMAaABHOTO IIPHPOCTA

AKTHBOB B JIOATOCPOYHOM [IEPCIIEKTUBE opu
COXpaHeHUH pucka Crpareruu Ha ypOBHE
COIIOCTABUMOM CO CPEIHUMH YPOBHSIMH PHCKA PBIHKA
o0AUTAITMH.
OCHOBOM CTpPaATETHH SBASETCS KOMOMHAIMS OBYX
MOXO/I0B:

e aKTHUBHOE YIpaBA€HHE COOTHOIIEHHEM aKTHUBOB B
mopTdese B 3afaHHBIX IIpefleaaX Ha OCHOBE
aHaAmn3a PUCKOB U TPEHIOB Ha PbIHKAX KallUTaAa,;
TINATEABHBIII BBIOOD OTHEABHBIX MHCTPYMEHTOB B
KaXKJIOM KAAacCe aKTHBOB Ha OCHOBE [IETaAbHOIO
aHaan3a OM3Heca OeATEeABHOCTH KOMIIAHUM M IIyTeM
aHaAM3a KPEeJIUTHOrO Ka4ecTBa 3TUX HHCTPYMEHTOB.
BKC crpemMutrca BbIOHMpPATh aKTHBBI C HaHOOABIIINM
IOTEHIIMAaAOM  pPOCTa,  IIPEHMYLIECTBEHHO  CPeIu
KOMIIaHUM BBICOKOM U CpefHEH KalWuTaAu3alluH, a
TaKXKe Cpear KOMIIAHHH C BBICOKMM KPEIUTHBIM
KadyecTBOM. JlAad OIIEHKH O3TOro IIOTEHI[Masa BKC
HCIIOAB3yeT aHAaAHUTHYECKHE MaTepHaAbl, COOCTBEHHBIE
(bHMHAHCOBBIE MOJEAH, PBIHOYHBIE KOI(PMHUIIUEHTHI, a
TaK¥Ke IIPOBOAUT BCTPEYH C PYKOBOJACTBOM KOMIIQHUH-
SMHUTEHTOB H IIOCEINaeT UX IIPOU3BOACTBA.

IIpu  dopmupoBanun noptdesd KaueHta BKC
CTPEMUTCH CHH3UTb PHCKH OTAEABHBIX 3MHTEHTOB 3a
cueT aUBEPCUMUKAIIME H COOAIOAEHHS AHUMUTOB IIO
KOHIIEHTPaIUH1 PHCKOB, COrAaCHO YCAOBHUSM,
obosHaueHHBIM B pasgeae «Crpykrrypa Iloprdeaa u
BUIBI CAEAOK).

IIponsBoaHbIE HHCTPYMEHTHI BO BCEX KAaccax aKTHBOB
HUCIIOAB3YIOTC B OCHOBHOM C IIEABIO CHUXKEHUS
PBIHOYHBIX PHCKOB M ONEPATHUBHOIO H3MEHEHUS IOAU
PUCKOBAHHBIX aKTHUBOB.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

MHBBECTUIIMOHHBIHN II0Ka3aTEAb paviv:y CpaBHEHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTeI‘I/II/I 3a
OTYeTHBIHN IIepuon SABASAETCHA KOMIIO3HUTHBIM nu

CKAQOBIBAETCA U3 CACAYIOIIIUX TI0Ka3aTeAe:

Bloomberg USD High Yield Emerging Market Corporate
Bond Index

Unpekc Bloomberg USD High Yield Emerging Market
Corporate Bond

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from other
Strategies shall be equal to 70,000 (seventy thousand)
US Dollars (or its equivalent in the other currency at the
rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHHMaAbHaA cyMMma JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAU 3a4YHCASIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
70 000 (cempmecar Tteica4d) moasapoB CIIA (uam
3KBHUBAAECHT 3TOHM CyMMBbI B APYro¥ BaAlOTe IO KypcCy,
yCTaHOBAEHHOMY EBPONEHCKHUM II€HTPaABHBIM OaHKOM
Ha JgaTy Iepefadu/IepepaclpefeAcHus OeHEeXKHbBIX

CpencTs).
The minimum amount of the funds additionally placed | MuHnumaabHasS cymMmMma JIEHEKHBIX CpencTs,
by the Client under portfolio management within the | momoanmTearHO nepeaaBaeMbIX KanenTom B

term of the Agreement, including by way of reallocation
from the other Strategies, shall be equal to 10,000 (ten
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

JOBEPHUTEABHOE yIIPABACHHUE B T€YEHHE CPOKa AeHCTBUSA
JloroBopa, B TOM YHCAE€ IIyTeM II€pepaclpeleACHUs C
npyrux Crpareruii, cocraBager 10 000 (mecaTp ThICHY)
noasapoB CIIA (1AM 3KBHBaAE€HT 3TOH CYMMBI B APYTOH
BaAOTE II0 KypCy, YCTaHOBAEHHOMY EBpomnerickum
HEeHTPAaAbHBIM 6aHKOM Ha naTy
nepenayy /nepepacnpeneAeHus JeHEeKHbIX CPEeICTB).
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The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 35,000 (thirty-five thousand) US Dollars (or
its equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMaAbHasg CTOUMOCTE OOBEKTOB [IOBEPHUTEABHOI'O
YIpaBACHHA, HeobxonuMas A HOAAEPKAHUSA
nericrBua CrpaTeruu B CAydae BBIBOJA aKTHBOB
Kamvenra wu3 Crparerud, B TOM YHCA€ B paMKax
nepepacrnpeneseHus Ha apyrue CTpaTeruu, coCTaBAgET
35 000 (rpumuath marthk Thicad) moasapoB CIHIA (nam
3KBHUBAACHT 3TOHM CyMMBI B APYro¥ BaAlOTe IO KypcCy,
yCTaHOBAEHHOMY EBPONEHCKHUM II€HTPaABHBIM OaHKOM
Ha pJaTty Iepenadyd/nepepacrpeeAeHUs IeHEXKHBIX
CpencTs).

The reallocation of assets from this Strategy to the other
Strategy subject to the Client’s Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

[lepeBoxm akTHBOB M3 maHHOM CrTpaTeruu Ha OPYTYIO
Crpareruto 1o HWHCcrpyrIuu Kamenra Ha
IepepaclupefeA€He aKTHBOB  OCYIIECTBASETCHS B
TedeHue 10 (mecarwu) paboyux OHEH C OATHI IOAYYEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt from the Client
of the termination notice or Instruction for withdrawal of
assets from the Client by BCS accordingly.

BosBpar OOGBEKTOB OOBEPHUTEABHOI'O  YIIPABAEHUS
KaveHTy mnpm mocpodHoM mpekparieHun CTpaTeruw,
Ipu IpekpaleHuu pgeifictBug [loroBopa HAHM IIpH
4aCTUYHOM BBIBOJE aKTHUBOB, HpomusBoaurca BKC B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI MTOAYYEHUS
BKC or KameHTa yBemoMA€HUSI O pPacCTOP3KEHUU
JloroBopa HWAM HWHCTPYKIIMM Ha BBIBOL aKTHUBOB,
COOTBETCTBEHHO.

Portfolio Management Fee Rate / C

maska Komuccuu 3a ynpassieHue

1,5% (one point five percent) per annum including VAT

1,5% (omHa 1eaas MATH AECATBIX IPOILIEHTA) MOAOBBIX C
yuerom HIC

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00x00a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOLOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoderus

10% (ten percent) of the amount determined as the
difference between the amounts of Client’s Income, the
Portfolio Management Fee and Income Hurdle, including
VAT.

Payment of expenses

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management.

10% (mecaTs IIPOILIEHTOB) OT CYMMEBI, OIIPEAeAIeMON KaK
pasHuna Mexnay cymmamu [loxona Kauenra, Komuccuu
3a ymnpaBaeHHe U IloporoBeIM ypOBHEM [0XoA4a, C
yaetrom HC.

Onsiama pacxo0os

BKC omaauuBaeT pacxofnl, CBA3aHHBIE C oOpallleHHueM
OOBEKTOB [JOBEPHUTEABHOTO VIIPDABAGHHS, 3a CYeT
NEHEeXHBIX cpencts KaweHTa, Haxoadmmuxcd B
JOBEPHUTEABHOM YIIPaBACHHUH.

1.7 “Technology” Strategy / CtpaTerusa «TeXHOAOTHH»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Generation of income by investing into the shares of
multinational technological sector companies.

IToayyeHue npoxona IIOCPEACTBOM HHBECTHUPOBaHHA B
aKIMH MEXIYHAapPOIAHBIX KOMIIAHHH TEeXHOAOTHYECKOTO
cexTopa.

Strategy Risk Level / Yposerv Pucka Cmpameauu:

Moderately high

| YMepeHHO BBICOKHIT

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / Bazosas Bamuroma

US Dollar

| Doarap CIIIA

Strategy Type / Tun Cmpameauu:

Agressive balanced

The Strategy has an average risk of asset impairment.
Thus, BCS aims to the keep the level of portfolio
volatility lower than the average level of the securities
market indices volatility.

ArpeccruBHO-cOaAaHCHPOBaHHAT

Crparerusa UMeeT CpeIHHUH PUCK CHHXKEHHS CTOMMOCTH
akTuBOB. IIpu 3Ttom BKC crpemurcs, 4ToObl 3HAYEHUE
BOAQTHABHOCTH HOpTdead ObIA0 HHXKE CPEeITHEro
3HA4YEHHH BOAATHUABHOCTH MHAEKCOB PhIHKA aKIIHH.

Portfolio Structure and types of transactions

/ Cmpyxmypa [Topmgpens u 8uodbL coesiok

Within the scope of the Strategy BCS announces about
its intention (but does not undertake) to keep the
structure of portfolio as follows:

B pamrkax Crparernu BKC 3asBager o HaMepeHHH (HO
He Oeper Ha cebs 0083aTEABCTBO) MIPUIAEPKUBATHCS
cAenyIoNIed CTPYKTYPhI OPTdeAas:
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Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and currency rates (“Monetary funds and
their equivalents”);

Fixed income instruments and instruments that
are linked to the fixed income instruments.
These instruments may include (but are not
limited to) corporate bonds (including corporate
bonds of state unitary enterprises), municipal,
sub-federal, sovereign/public bonds and bonds
of supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets of base and credit rates,
third party funds, ETFs and other instruments
whose issuer is obliged to make the fixed
payments on a fixed schedule as well as the
instruments which dynamics is linked to the
dynamics of the bonds indices or bonds of the
certain companies (“Fixed Income instruments
and Instruments linked to Fixed Income
Instruments”);

Shares and depository receipts on shares of
corporations, including derivatives on
shares/depositary receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to the dynamics of share indices or
shares of the certain companies (“Shares and
derivatives”);

Derivatives on indices, third party funds,
structured  products, ETFs and  other
instruments which dynamics is directly linked to
the price-dynamics of the certain commodities
(“Commodity based instruments”);

The REPO transactions with any financial
instruments.

JEHEeXKHBbIE€ CPE/ICTBA, IIPEACTaBACHHbBIE JE€HEXKHBIMH
ocTaTKaMH II0 CYeTaM, MHCTPYMEHTaMH NEHEXKHOTO
DPBIHKa, [EeNO03UTaMH, a TaKXKe AHUKBUAHBIMU
IIPOU3BOAHBIMHU Ha CTaBKH [AEHEXHOI'O DbIHKA H
KYPCBI BaAIOT («JenexnabIe cpencraa u
3KBUBAAEHTED);

HHCTPYMEHTHI C (PHUKCHPOBAHHON MOXOOHOCTBIO H
MHCTPYMEHTHI, IIPHUBS3aHHbIE K HHCTPYMEHTaM C

PHUKCHPOBaHHOH JIOXOTHOCTBIO. JaHubIe
HHCTPYMEHTHI MOTYT BKAIOYATh (2O He
OrPaHHUYHBATBCS) KOpPIIOpaTHUBHbIE  obAuraiuu

(BKAIOUasT 0OAMTaITH I'OCYAAaPCTBEHHBIX YHHUTAPHBIX
OpeanpuaTHii), MyHHIIUIIAAbHBIE, CyOdenepasbHbIe,
CyBepeHHbIe/ TOCYAapCTBEHHBLIe OOAHTAllUH U
obAMTran = HAOHAIIMOHAABHBIX  HWHCTUTYTOB -
pErHOHAABHBIX ~ 0OaHKOB  pa3BUTUd U T.II.,
IIPOU3BOAHBIE HHCTPYMEHTHI HaA
obAuranuy/KOp3uHbl obauranuii, Ha 06a30BbIE H
KpEeAUTHbIE CTaBKH, (DOHABI CTOPOHHHUX KOMIIAHUH,
ETF, u apyrue HHCTPYMEHTBI, 3MHUTEHT KOTODPBIX
00593aH OCYIIIECTBAATH (DPUKCHPOBAHHBIE BBIIIAATHI
II0  YCTAaHOBAGHHOMY  IpaduKy, a  Takxe
UHCTPYMEHTHI, AWHAMHKA KOTOPBIX IIPHUBA3aHA K
OUHAMHKE HHIEKCOB OOAWMTralldii HMAM o0AMTranmi
OTIAEABHBIX KOMITaHHH («MIHCTPpYMEHTBI c
(PUKCHPOBAHHOM MOOXOAHOCTHIO ¥ HHCTPYMEHTHI,
IpUBS3aHHbIE K HHCTPYMEHTaM C (DUKCHPOBaHHOM
JIOXOTHOCTBIO»);

aKIMU U [elO3UTApPHbIE PACIHUCKH Ha aKIuH
KOpIiopanu#, BKAIOYAs IPOU3BOHbIE
HHCTPYMEHTHI Ha aKIIWH/[AEIO3UTapHbIE PACIIHCKH,
u  (OHOOBBIE HHAEKCHI, (OHABI CTOPOHHHUX
komnanuii, ETF, cTpyKTypHBIE NPOAYKTHI U APYTHE
MHCTPYMEHTBHI, [OHHAMHKA KOTOPBIX HAIIPSIMYIO
IpUBsg3aHa K [OUHAMHUKE WHIEKCOB akKIUH HAH
aKIUH OTOEABHBIX KOMITaHUH («ArIIIIEE u
IIPOM3BOAHbIE HHCTPYMEHTED);

IIPOM3BOAHbIE HMHCTPYMEHTHI Ha HHIEKCHI, (DOHIBI
CTOPOHHUX KOMIIAHHM, CTPYKTypHBIE IIPOIYKTEHI,
ETF u mgpyrue MHCTPYMEHTBI, TUHAMHKA KOTOPBIX
HaNpSIMylO [pHUBsS3aHa K [JUHAMUKE IleH Ha
OTHEeABbHBIE CBIpbeBble TOBaphl («VIHCTPYyMEHTEHI,
IIPUBSI3aHHbIE K CTOMMOCTH CHIPHEBBIX TOBapPOB»);
coneakn  PEIIO ¢ AmOBIMEH  (DHUHAHCOBBIMH
HHCTPYMEHTaMH.
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For the purposes of risk management the following
restrictions on the asset structure shall be set forth:
e the proportion of Monetary funds and their
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 100%;
e the proportion of Commodity derivatives shall
not exceed 100%;

e the proportion of the instruments of one issuer
shall not exceed 20%;

e the proportion of small and mid-cap companies
shares shall not exceed 100%;

e the proportion of loans secured by the Portfolio
assets shall not exceed 100%;

e the proportion of short positions in shares and
derivatives shall not exceed 100%.

B 1eadx ympaBaeHHS pPHUCKAMU YCTAaHABAWBAIOTCS
CAeyIOIIMie OTPAHUYEHHS 110 CTPYKTYPE aKTHBOB:
e oAst [IEHEXHBIX CPEACTB U SKBUBAAEHTOB — HE
6oaee 100%;
e gmoasg  WHCTPYMEHTOB C  (PUKCHUPOBAHHOMN
JOXOQHOCTEIO — He 6oaee 100%;
e  [OAST AKIIMM M IIPOHU3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

o TOASI UHCTPYMEHTOB, [IPUBS3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBAapOB — He 0oaee
100%;

e  [I0AS HHCTPYMEHTOB OJHOIO 3MHTEHTa — He

6oaee 20%;
e [10Ad AaKIMUP KOMIaHHU MaAOM H CpenHeH
KamnuTasusaiuy — He 6oaee 100%

e  [IOASI 3aMMCTBOBAHUM IO aKTUBEI [lopTdeas —
He 6oaee 100%;

® [oAd KOPOTKHX TO3MIME B AKIHIX U
IIPOM3BOAHBIX HHCTPYMeHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100 % of the Portfolio in cash in order to minimize
the risks.

B cayyae HeOAArompHUATHON PHIHOYHOM OOCTAHOBKH, B
neAgx MuHUMH3anuu puckoB, BKC moxer mepzKaTk 10
100% noprtdeasd B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTUBBI HOPTQEAd AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takke
OTKpPBIBATh JAWHHBIE M KOPOTKHE MO3UIHH B aKLUAX U
obAMTranugax OTHOEABHBIX 5SMHTEHTOB, a TakKXke B
IIPOM3BOAHBIX WHCTPYMEHTAX Ha aKIUH, OOAHUTaIlud U
¢OHIOBBIE HHAEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

BCS intends to achieve the investment objective mostly
by investing into the shares. Moreover, a significant
portion of portfolio may be invested into the shares of
the companies that operate on the emerging markets, as
well as in ETFs and other highly liquid funds. The
strategy also assumes investments in derivatives, ETFs
and funds, the dynamics of which is directly connected
with the dynamics of commodity markets.

The significant portion of the portfolio consists of the
shares of the companies whose business model at the
opinion of BCS, has not been fully or -correctly
apprehended by the market, i.e. the companies with a
potential that was not fully evaluated by the market.
BCS intends to select the assets with the highest
potential of growth, mostly among the high and mid-cap
companies. For the assessment of such potential BCS
shall use the analytics, own financial models, market
rates as well as the meetings with the management of
the issuers and visits their factories, participates in
international conferences.

When forming the client’s portfolio BCS intends to
reduce the risks of the certain issuers by way of
diversification and compliance with the limits on
concentration of risks subject to conditions specified in
the section “Portfolio Structure and types of
transactions”.

BKC crpemMuTcda [OOCTUYL MHBECTHIIMOHHOM II€AH
OIPEeUMYIIeCTBEHHO 3a C4YeT HWHBECTHIIUY B aKIIUU.
Kpome TOro, cyuiecTBeHHas 4YacTh IIOPT(EAST MOIKET
OBITH MHBECTHUPOBAaHA B aKI[MNU KOMIIaHUN paboTaroIx
Ha pa3BUBAIOIIMXCA pPBIHKaX, a Takke B ETF, u gpyrue

BBICOKOAWKBHIHBIE doHakI. Takxe cTparerus
penroaaraeT MHBECTHUIINH B IIPOHU3BOIHbIE
uHctpyMmeHTsl, ETF u doHabl, AUHaAMHKA KOTOPBIX

HaIPSIMYIO CBSI3aHA C JUHAMHUKOHN ChIPHEBBIX PHIHKOB.
OcHOBY nopTdeAad COCTABASIOT aKIIUH TeX KOMIIaHHH,
4ybsg OH3HEeC-MOIeAb, 110 MHeHHI0 BKC, He IIOAHOCTEBIO
MAM HEBEpPHO IIOHATa PBIHKOM, T.€. KOMIIAHHH,
IIOTEHITHAA KOTOPBIX HEJOOIIEHEH PHIHKOM.

BKC crpemuTcsa BBIOHpPATh AKTHBBI C HaHOOABIIUM
IOTEHIIMAaAOM  POCTa, IIPEUMYLIECTBEHHO  Cpeau
KOMIIaHHM BBICOKOH M cpeaHel KanuTasusauuu. [asa
OLIEHKH 3TOTO IIOTEHLIaAa BKC HUCIIOAB3YyET
aHaAUTHYIECKHE MaTepPHaAbI, CcoOGCTBEHHBIE
(bHMHAHCOBBIE MOJEAH, PBIHOYHBIE KOI(PMHUIIUEHTHI, a
TakKe ITPOBOAUT BCTPEYH C PYKOBOIACTBOM KOMITAHUH
SMHUTEHTOB U IIOCEIlaeT UX IIPOM3BO/ICTBA, YIaCTBYET B
MEeZKIYHAPOIHBIX KOH(EPEHIIHAX.

I[Ipu  dopmupoBanmu noptdess rameHta BKC
CTPEMUTCH CHHU3HUTb PHUCKH OTHAEABHBIX 3MHTEHTOB 3a
CYeT OUBEPCU(MUKAIIMH K COOAIOAEHHS AHMHTOB IIO
KOHIIEHTPAaIIUH PHCKOB, COrAacHO YCAOBHSM,
o6o3HayeHHBIM B pasnese «Ctpykrypa Iloptdeasa u
BHUbI CIEAOKD.

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenib

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

VHBECTHUIIMOHHBIN IIoOKa3aTeAb JIAST CpaBHEHUI
WHBECTHUIIMOHHBIX pPe3yABRTaTOB Crparernu 3a
OT4yeTHBIH NEpPHOo[ CKAAQObIBAETCH U3 CAEOYIOIIHX
TroKa3aTeAel:

S&P North America Technology Index — 100%

Unpekc S&P North America Technology — 100%
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Special terms of the Strategy / Ocobble ycnosusst Cmpameauu:

The minimum amount of the funds placed under the
portfolio management initially or reallocated from other
Strategies shall be equal to 150,000 (one hundred fifty
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of the funds).

MuHHMaAbHadA cyMMma JEHEXKHBIX CPECTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAU 3aYHCAIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
150 000 (cro marpmecar TbIcad) moasapoB CIHIA (mam
3KBHBAAECHT 3TOHM CyMMBbI B APYro¥ BaAlOTe IO KypcCy,
YCTAaHOBA€HHOMY EBpPOIIEHICKUM II€HTPAABHBIM OaHKOM
Ha [arTy Iepenayu/IepepaclpeneAcHUs OeHEeXKHBIX

CpencTs).
The minimum amount of the funds additionally placed | MunumaabHasS cymMmMma JIEHEKHBIX CpencTs,
by the Client under portfolio management within the | momoanmTearHO nepeaaBaeMbIX KanenTom B

term of the Agreement, including by way of reallocation
from the other Strategies, shall be equal to 10,000 (ten
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

JOBEPHUTEABHOE yIIPABACHHUE B T€YEHHE CPOKa AeHCTBUSA
JloroBopa, B TOM YHCAE€ IIyT€M IIepepaclpeleACHUs C
npyrux Crpareruii, cocraBager 10 000 (mecsaTb Thicay)
noarapoB CIIIA (MAM 3KBHBaAE€HT 3TOH CYMMBI B APYTOiH
BaAlOTe II0 KypCy, YCTaHOBAEHHOMY EBpomeifickum
EeHTPAaAbHBIM 6aHKOM Ha naTy
nepenayu /nepepacnpeneAeHus JeHEeKHbIX CPEACTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 70,000 (seventy thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

MunanmMaarHasgs CcTOUMOCTb OOBEKTOB [OOBEPUTEABHOIO
yIIpaBA€HUS, HeobxonuMast IAST HoAAepPKAHUI
nedictBug CrpaTeruu B cAydae BbIBOJA aKTHBOB
Kamenta wu3 Crparernu, B TOM YHCA€ B paMKax
nepepacrnpeneaeHuss Ha apyrue CTpaTeruy, COCTaBAIET
70 000 (cempmecar Ttreicad) moarapoB CIHA (ram
S5KBHUBAACHT 3TOH CyMMBI B APYIOH BaAlTe IIO KypCy,
YCTaHOBAEHHOMY EBpPOIIEHICKMM II€HTPAABHBIM OaHKOM
Ha [gaTty Iepenadd/IepepacupereseHus [IeHEeXKHBIX
CPELCTB).

The reallocation of assets from this Strategy to the other
Strategy subject to the Client's Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

IlepeBox akTWBOB H3 maHHON CTpaTeruu Ha APYTYIO
Crpareruro o HNHcTpyrImu Kauenra Ha
nepepacupeneAeHrue  aKTHBOB  OCYILIECTBASETCS B
TedeHue 10 (mecaru) paboyux OHEH C HATHI OAYYEHUST
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or in case of
termination of the Agreement or partial withdrawal of
assets, the assets shall be returned by BCS to the Client
within ten (10) Business Days from the date of receipt of
the termination notice or Instruction for withdrawal of
assets from the Client by BCS accordingly.

BosBpar OOBEKTOB MOOBEPHUTEABHOIO  YIIPABACHHUS
KaveHnTy mnpu OocpodHOM IpekpaimieHun CrpaTeru,
IpU IpeKpalleHun pAedcrBuga J[oroBopa HAW I[IPH
4acTUYHOM BBIBOJE aKTHBOB, HnpousBoaurca BKC B
TedeHue 10 (mecarwu) paboyux OHEH C HATHI OAYYEHUS
BKC or KawmeHTa yBEZOMAEHHS O PaCTOPKEHHUU
JloroBopa HWAW HMHCTPYKLIMM Ha BBIBOJ AaKTHBOB,
COOTBETCTBEHHO.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTUBBI HOPTQEAT AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takke
OTKpPBIBATh JAWHHBIE M KOPOTKHE MO3UIHH B aKIHUAX U
obauTanyax OTAEABHBIX OMHTEHTOB, a TaKXKe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIUH, OOAMTallvH U
¢doHI0BbIE MHIEKCHI.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

2% (two percent) per annum including VAT

2% (mBa mpoleHTa) rogoBbIx ¢ yueTom HIAC

Income Hurdle Rate / Cmaska I[Iopo2o8oz0 ypogHsi 00xo0a

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparoerus

20% (twenty percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

20% (mBaaiaTh MIPOIEHTOB) OT CyMMEI, OIIPENEAIeMOM
KaKk pasHuna Mexnay cymmamu J[loxoma Kauenra,
Komuccun 3a ynpaBaeHue u IloporoBelM ypOBHEM
noxona, ¢ yaerom H/C.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or related to transactions made | BKC omaayuBaeT pacxXonpl, CBsS3aHHbBIE C O0OpalleHHeM
with Portfolio Management Assets shall be paid by BCS | O6B€KTOB [OBEPUTEABLHOTO YIIPABA€HHS, 3a CUeT
at the expense of the funds placed by the Client under | nemexupIx cpenctB KaweHTa, Haxomdmmxcs B

the portfolio management.

JOBEPUTEABHOM YIIPAaBACHHH.
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1.8 “Dividend ideas” Strategy / CrpaTerusa «IHBHAEeHAHbIE HAEH»

Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:

Formation of securities portfolio for moderately
conservative investors, which is based on the shares
with a high dividend yield and upside potential of
dividend payments.

dopmupoBaHue IHopTdeas IEeHHBIX Oymar masa
YMEpEHHO KOHCEPBATHBHOH KaTErOpuH HHBECTOPOB,
OCHOBOH KOTOPOrO SBASIFOTCA AaKIIMHM C BBICOKOH
OUBUAEHIHON MOXOMHOCTBIO HMAW IIOTEHIIHAAOM pPOCTa
JOVBUAEHIHBIX BBIIAAT.

Strategy Risk Level/Yposersb Pucka Cmpameauu:

Moderate

| YMepeHHBIN

Recommended term of investment / PekomeHOyemblii Cpok uH8eCmMuyuii:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosas Bamuoma

US Dollar | Hoanrap CIIIA
Strategy Type / Tun Cmpameauu:
Balanced CBasraHCUPOBaHHBIHN
The strategy has an average risk of the asset | CTparerus umeer CpefHHH PUCK CHUXKEHUSA CTOUMOCTU
impairment. At the same time BCS aims to the keep the | aktuBoB. Ilpu stom BKC crpemurcsa, YTOOBI

level of portfolio volatility lower than the average level of
the securities market volatility.

BOAQTHABHOCTH HOpTCbeASI ObIAaQ HHUXKE, YE€M CpeaHdda
BOAQTHABHOCTE HHAEKCOB PBIHKA aKu.

Portfolio Structure and types of transactions

/ Cmpyxmypa ITopmgpens u 8uodbL coesiok

Within the scope of the Strategy BCS announces about
its intention (but does not undertake) to keep the
structure of portfolio as follows:

B pamrax Crparerun BKC 3agBager o HaMepeHHH (HO
He Oeper Ha cebsa 0083aTEABCTBO) MIPUAEPIKUBATHCH
CcAeYIONIEH CTPYKTYPBI HopTdead:
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Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and currency rates (“Monetary funds and
their equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives based
on bonds/bond baskets, on base and credit
rates, third party funds, ETFs and other
instruments whose issuer is obliged to make the
fixed payments on a fixed schedule as well as
the instruments which dynamics is directly
linked to the dynamics bond indices and bonds
of  certain companies (“Fixed Income
instruments and Instruments linked to Fixed
Income Instruments”);

Shares and depository receipts on shares of
corporations, including derivatives on
shares/depository receipts, stock indices, third
party companies, ETFs, structured products and
other instruments which dynamics is directly
linked to dynamics of share indices or shares of
certain companies (“Shares and derivatives”);

Derivatives based on indices, third party funds,
structured  products, ETFs and  other
instruments which dynamics is directly linked to
the price-dynamics of certain commodities
(“Commodity based instruments”);

The REPO transactions with any financial
instruments.

e [IEHEXKHbIE CPEICTBAa, IIPECTaABACHHBIE IE€HEXKHBIMU
ocTaTKaMH II0 CYeTaM, MHCTPYMEHTaMH NEHEXKHOTO
DPBIHKa, [EeNO03UTaMH, a TaKXKe AHUKBUAHBIMU
IIPOU3BOAHBIMHU Ha CTaBKH [AEHEXHOI'O DbIHKA H
KYPCBI BaAIOT («JenexnabIe cpencraa u
3KBUBAAEHTED);

® MHCTPYMEHTHI C (PHUKCHPOBAHHON MOXOOHOCTBIO U
MHCTPYMEHTHI, IIPHUBS3aHHbIE K HMHCTPYMEHTaM C

dPHUKCHPOBaHHOH JIOXOTHOCTBIO. JaHHbIe
HHCTPYMEHTBI MOTYT BKAIOYATh (0 He
OrPaHHUYUBATBCS) KOpPIIOpaTHUBHbIE  obAMraiuu

(BKAIOYasT 0OAMTaITHHM I'OCYAAaPCTBEHHBIX YHHUTAPHBIX
OpeanpuaTHii), MyHHIIUIIAAbHBIE, CyOdenepasbHbIe,
CyBepeHHbIe/ TOCYAapCTBEHHBIe O0AHTaAllUHd U
obAMrany  HAOHAIIMOHAABHBIX  HWHCTUTYTOB -
pErHOHAABHBIX  0OaHKOB  pa3BUTUd U T.II.,
IIPOHU3BOAHBIE HHCTPYMEHTHI Ha
obAvranuy/KoOp3uHbl obauraruii, Ha 06a30Bble H
KpEeAUTHbIE CTaBKHU, (DOHIABI CTOPOHHHUX KOMIIAHUH,
ETF, u npyrue HHCTPYMEHTBI, 3MHUTEHT KOTODPBIX
00s13aH OCYLIECTBAATE (DUKCHPOBAHHBIE BBIIAATEI
II0  YCTAaHOBAGHHOMY  I'paduKy, a  Takxe
UHCTPYMEHTHI, AWHAMHKA KOTOPBIX IIPHUBA3aHA K
OUHAMHKE HHIEKCOB OOAWMTrallvdii HMAM oOAMTraimi
OTIAEABHBIX KOMITaHHH («MHCTPYMEHTBI c
(PUKCHPOBAHHOM MOXOAHOCTHIO ¥ HHCTPYMEHTHI,
IpUBS3aHHbIE K HHCTPYMEHTaM C (PUKCHPOBaHHOM
JIOXOHOCTBIO»);

e AaKIMU U [elO3UTApPHbIE PACIHCKH Ha akKIUHA
KopIiopanui, BKAIOYas [IPOU3BOIHbIE HHCTPYMEHTBI
Ha akIMH/Iero3uTapHble PACIIMCKH, U (DOHIOBbIE
UHOEKCHI, (OHABI CTOPOHHHX Kowmmanui, ETF,
CTPYKTYPHBbIE IIPOAYKTHI M APYTHE HHCTPYMEHTHI,
OUHaMHKa KOTOPBIX HAIpsAMyIO IIpHUBA3aHa K
OUHaMHKE WHIEKCOB aKIIMF HMAM aKIUH OTAEABHBIX
KOMITaHHUH («ArIIMHI u TIPOU3BOIHBIE
HUHCTPYMEHTED);

e IIPOM3BOAHbIE HMHCTPYMEHTHI Ha HHIEKCHI, (DOHIBI
CTOPOHHUX KOMIIAHHM, CTPYKTypHBIE IIPOLYKTEHI,
ETF u gpyrue MHCTPYMEHTBI, TUHAMHKA KOTOPBIX
HaNpsSIMylO [pHUBsS3aHa K [JUHAMUKE IleH Ha
OTHAEABbHBIE CBIpbeBble ToBaphl (VHCTPYyMEHTEHI,
IIPUBS3aHHbIE K CTOMMOCTH ChIPbEBBIX TOBAPOB»);

e cmeakun PEIIO ¢  AOOBIMH  (PHUHAHCOBBIMH
HHCTPYMEHTaMH.

For the purposes of risk management the following
restrictions on the asset structure in respect of the Net
Asset Value shall apply:

the proportion of Monetary funds and
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 100%;

the proportion of Shares and derivatives shall
not exceed 100%;

the proportion of Commodity derivatives shall
not exceed 100%;

the proportion of one issuer instruments shall
not exceed 20%;

the volume of loans secured by the Portfolio
assets shall not exceed 100%;

the volume of short positions in shares and
derivatives shall not exceed 100%.

B 1meagx ympaBAeHUS PHCKAMH YCTAaHABAUBAIOTCS
CAEyIOIIHE OTPAHUYEHUS 10 CTPYKTYPE aKTHUBOB:
e  1noad [leHeXKHBIX CPEACTB U SKBHUBAACHTOB — He
6oaee 100%;
e gnoag UHCcTpymMeHTOB ¢ (PUKCHPOBAHHOH
MOXOQHOCTEIO — He 6oaee 100%;
e foAd AKIMH K IIPOM3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

e  OAd HUHCTPYMEHTOB, PUBS3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%;

e [IOAS HHCTPYMEHTOB OJHOTO OSMHTEHTA — HE
ooaee 20%;

e  pasmep 3aMMCTBOBAaHUN oz, aKTUBBI

IMoptdeas — He Goaee 100%;
e pasMep KOPOTKHX IIO3HLMH B aKIUIX H
IIPOM3BOAHBIX HHCTPYMeHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100% of the Portfolio in cash in order to minimize
the risks.

B caydyae HeGAArOIpUATHON PBIHOYHON OOCTAHOBKH, B
neaax MuHuUMH3anuu puckoB, BKC MozxkeT mepkaTb I0
100% nmoptdpeass B AeHEKHBIX CPEACTBaX.
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BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTUBBI HOPTQEAd AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takike
OTKpPBIBATh JAWHHBIE M KOPOTKHE IO3UIHH B aKIHUAX U
obauTanyax OTAEABHBIX OMHTEHTOB, a TaKXe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIUH, OOAMTallvH U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

BCS intends to achieve an investment objective mostly
by investing into the shares of the companies with a high
dividend yield and the upside potential of dividend
payments or the probability of payback the funds to the
shareholders through the shares buyback program.
Furthermore, the companies which may become the
subject of mergers/acquisitions with a high probability of
shares repurchase with a premium to the market shall
satisfy the aims of the strategy.

At the same time a significant portion of portfolio may be
invested into the shares of the companies which operate
on emerging markets as well as into ETFs and other
highly liquid funds. The strategy also assumes making
investments in derivatives, ETFs and funds which
dynamics is directly linked to the dynamics of
commodities markets.

BCS aims at choosing the assets with the highest upside
potential mostly among the high and mid-cap
companies. For evaluation of that potential, BCS shall
use the analytical materials, own financial models as
well as meet with the management of the issuers and
visit their manufactures, participate in the international
conferences.

When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks
subject to conditions specified in the section “Portfolio
Structure and types of transactions”.

BKC crpemuTca OOCTHYb MHBECTHIIMOHHOH II€AW
OPEUMYIIECTBEHHO 3a CYeT HWHBECTHIUH B aKIUH
KOMIIaHHM, 00Aa[AIONMX BBICOKOM OHUBUIECHIHOMK
JOXOOHOCTBIO, IIOTEHIIMAAOM poOCTa OUBHACHIHBIX
BBINIAAQT HAHW  BEPOATHOCTBIO BO3BpaTa CpeEACTB
aKIMOHEpPaM  MOCPEACTBOM  IIPOTPaMMBblI  BBIKyIIa
coOcTBeHHBIX aruui. KpoMme Toro, 3amadaM CTpaTeruu
OTBEYalOT KOMIIAHUH, KOTOPbIE MOTYT CTATh OOBEKTOM
CAUSIHU# /TIOTAOIIIEHUY C  BBICOKOH  BEPOATHOCTHIO
BBIKyIIa aKI[UM C IpeMHeH K PBIHKY.

[Ipu 5TOM CyLIeCTBEHHAs 4acThb IIOPTQeAs MOXKeT ObITh
MHBECTHUPOBAHA B aKIWK KOMIIAHHUH, paboTarommx Ha
pasBUBarIUXCcs pbIHKax, a Takxke B ETF u gpyrue
BBICOKOAMKBHAHBIE (OoHAbI. Kpome Toro crparerus
IIpearoAaraeT HHBECTHUIINH B IIPON3BOAHBIE
uHctpyMmeHTsl, ETF u doHapl, AUHaAMHUKa KOTOPBIX
HanpsaMyIo CBsI3aHa C JUHAMUKOM ChIPBEBBIX PBIHKOB.
BKC crpemuTcsa BBIOHpPATh AKTHBBI C HaHOOABIIUM

MOTEHIHMAAOM pocrta, IPEUMYIIECTBEHHO cpenu
KOMIIaHUM BBICOKOHM UM cpenHell KamutTasusanuu. [as
OIIEHKH 3TOT0 IIOTEHIIHAaAA BKC UCIIOAB3YyET
aHaAAUTUYECKHE MaTepHaAbI, coOCTBEHHBIE
¢duHAHCOBBIE MOOEAM, a TaK¥XKe BCTpedaercsa C
PYKOBOACTBOM KOMITAHUH 3MHTEHTOB M IIOCEIAaeT UX
IPOM3BO/CTBA, y4acTByeT B MeKIyHapOIHBIX
KOH(pEepPEeHIIHIX.

Ilpu dopmupoBanuu noptders kameHta BKC

CTPEMHTCH CHH3WUTb PHUCKH OTHOEABHBIX 3MHTEHTOB 3a
cyeT AUBEPCU(MUKAIIUE U COOAIOAEHHUS AWMHUTOB IIO
KOHIIEHTPAITUH PHCKOB, COTAACHO YCAOBHSM,
o6o3HaueHHBIM B pasneae «Crpykrypa Iloptdeass u
BHBI CICAOKD.

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenib

S&P 500 Value Index (SVX Index)- 100%

| Mngexc S&P 500 Value (Mugexc SVX)- 100%

Special terms of the Strategy /

Ocobble ycnosusi Cmpamezuu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 150,000 (one hundred fifty
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

MuHHMaAbHadA cyMMma JEHEXKHBIX CPECTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAU 3aYHCASIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
150 000 (cro marpmecar TbIcad) moasapoB CHIA (mam
3KBHBAAECHT 3TOHM CyMMBbI B APYro¥ BaAlOTe IO KypcCy,
YCTAaHOBAEHHOMY EBpPOIIEHICKUM II€HTPAABHBIM OaHKOM
Ha [aTy Iepenayu/IepepacrpeneAcHUs OeHEeXKHBIX

CPELCTB).
The minimum amount of the funds additionally placed | MunumaarHas cymMMma JEHEKHBIX CpEeacTB,
by the Client under the portfolio management within the | romoanuTeArHO nepeaaBaeMbIX KanenTom B

term of the Agreement, including by way of reallocation
from other Strategies, shall be equal to 10,000 (ten
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

JIOBEPUTEABHOE YIIPABACHUE B TeYeHHE CPOKa AeHCTBHS
JloroBopa, B TOM YHCAE€ IIyT€M IIepepaclpeneAeHUs C
npyrux Crpareruii, cocraBager 10 000 (mecsaTb Thicay)
nmoarapoB CIIIA (MAM 3KBHBaAE€HT 3TOH CYMMBI B ApPYTOiH
BaAlOTe II0 KypCy, YCTaHOBAEHHOMY EBpormefickum
EHTPAaAbHBIM 6aHKOM Ha naTy
nepenayn / nepepacnpeseAeHus JeHEeKHbIX CPEICTB).
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The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 70,000 (seventy thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date
placement/reallocation of funds).

of

MuHuMaabHasg CTOUMOCTE OOBEKTOB [IOBEPHUTEABHOTO
yIpaBAeHHs, HeoOxomuMad OAS COXpPaHEHHd AeHCTBHUA
Crpareruu B cAy4ae BBIBOZla aKTHBOB KaneHTa wu3
Crpareruy, B TOM 4YHCA€ B paMKax IIepepaclpeneAeHUs
Ha apyrue Crpareruu, cocraBager 70 000 (cempmecart
ThIcT4) noasapoB CIIA (nAu 5KBHBaA€HT 3TOH CyMMBbI B
Apyroi BaAlOTe o Kypcy, YCTaHOBAEHHOMY
EBponefiCKUM  IIEHTpaAbHBIM 0OaHKOM Ha  OaTy
nepenayy/nepepacupeieAeHus JeHEXKHbBIX CPEACTB).

The reallocation of the assets from this Strategy to the
other Strategy subject to the Client’s Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

[lepeBonm akTHMBOB M3 maHHOM CrTpaTeruu Ha IOPYTYIO
Crpareruio 1o HWHCcrpyrInu Kamenra Ha
IepepaclupeneA€He  aKTHBOB  OCYIIECTBASETCH B
TedeHue 10 (mecarwu) paboyux OHEH C HATHI IOAYYEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days from the date of receipt of the termination
notice or Instruction for withdrawal of assets from the
Client by BCS accordingly.

BosBpar OOBEKTOB OOBEPHUTEABHOIO  YIIPABACHUS
KaveHnTy mnpm mocpoyHoM mpekparmieHun CTpaTeruw,
Ipu IpekpaleHuu geifictBug [loroBopa HAHM IIPH
4aCTUYHOM BBIBOJE aKTHBOB, HpomusBoaurca BKC B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI MTOAYYEHUS
BKC or KameHTa yBemoMA€HUSI O pPacCTOP3KEHUU
JloroBopa WAM HWHCTPYKIIMHM Ha BBIBOZ aKTHBOB,
COOTBETCTBEHHO.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT WHCIIOAB30BaTh AaKTUBBI HOPTQEAd A
MapXKUHaAbHOTO KpenutoBaHus. BKC Moxker Takke
OTKPBIBATh JAWHHBIE H KOPOTKHE IO3UIINH B aKIIUAX U
obAMTranugax OTHOEABHBIX 5SMHTEHTOB, a TakKXke B
IIPOM3BOAHBIX WHCTPYMEHTAX Ha aKIUH, OOAHUTaIlud U
¢OHIOBBIE HHAEKCHI.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

1,5 % (one point five) per annum including VAT

1,5 % (ogHa meaas IATH AECATHIX) FOLOBBIX C yIETOM
HAC

Income Hurdle Rate / Cmaska Ilopo20o8020 yposHsi 00xo0a

0 % (zero percent) per annum

| 0 % (HOAB IPOIEHTOB) rOIOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparoderus

18 % (eighteen percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

18 % (BocemMHanmaThb IIPOLIEHTOB) OT CYMMBI,
omnpeneadaeMoOd Kak pasHHIa Mexay cyMMamu [loxona
Kanenra, Komuccum 3a ynpaBaeHHe U [loporoBbIM
ypoBHeM noxopa, ¢ yuerom H/C.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or related to transactions made | BKC omnaauuBaer pacxonbl, CB3aHHBIE C OoOpallleHHueM
with Portfolio Management Assets shall be paid by BCS | O6beKTOB O0OBEPUTEABHOTO VIOPABAEHUsS, 34 CUET
at the expense of the funds placed by the Client under | neHexupix cpenctB KameHTa, Haxoodmmxcsa B

the portfolio management.

JOBEPUTEABHOM YIIPDABACHHH.

2. Capital Protection Strategies / Crparernn 3amutsl Kanuraasa

2.1 «Capital Protection (September 2013, Ruble)» Structured Strategy/
CTpyKTypHas cTpaTerus «3amura kanurasa (CeHTaops 2013, PyGas)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTeruss OpHUEHTHPOBaHA Ha IIOAYYEHHE [O0XOJAa OT
UHBECTUPOBaHUS HEOOABLION dYacTH akKTUBOB B
MHCTPYMEHTHI C BHICOKHMM YPOBHEM PHUCKA IIPH 3alllUTe
ITopTdeasa oT CHUKEHHU.

Strategy Risk Level/Yposersb Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpaenieHus

Management Period commencement date: 01.10.2013
Management Period termination date: 23.09.2015

Hata Hayasa ynpaBaeHus: 01.10.2013 r.
JHarta okoHuanwuda ynpasaeaud: 23.09.2015 r.

Base Currency / bazosas Banroma

Russian ruble

| Poccuiickuii py0Oab

Strategy Type /Tun Cmpameauu:

Moderate - Conservative
The Strategy is designed for investors aimed at receiving

YMmepeHnHo - KoHCcepBaTUBHBIH.
Crparerus OpPHEHTHPOBaHAa

Ha HNHBECTOPOB,
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a capital growth subject to protection of their
investments from decrease upon investment term of two
years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period).

CTPEMAIINXCHA IIOAYYMTH IIPHUPOCT KalluTasa IIpH
YCAOBHHM 3allUThbl MHBECTHUIMH OT ITaeHHUS IIPU CPOKE
MHBECTHUPOBaHUA Ha nABa roga. CrpaTerud gBASETCH
OIPAaHHWYEHHO-AUKBUIAHON B IEPHOA  YIIPaBACHHS,
yCTaHOBAEHHBIH nag CrpaTeruu (BBIBOZL CPEIOCTB U3
I[Toprdpeas mno Crpareru BO3MOXKEH TOABKO B
OIlpeeACHHbBIE HaCTOSAIMMHU IIpaBUAaMU
JIOBEPUTEABHOTO YIPABACHHS HHTEPBAABI, & TaKXKe IO
OKOHYAaHMH IIEpHoJa YIIPaBACHHS).

Minimum NAV Level/ MunumaneHblli yposeHs CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTo IPOIIEHTOB) HA KOHEI] CTPATETHH.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmgpensi u 8udvl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crpareruu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebd 00s3aTEABCTBO) MIPHAEPIKUBATHCT
CAenyIONIeH CTPYKTYPHI aKTHBOB:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments and
Instruments attached to Fixed Income Instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”), and any other derivatives;

. REPO transactions with any financial
instruments.

L4 AECHEZKHBIC CcCpencrsa, IIPEACTAaBACHHBIE
ACHEXKHBIMHU OCTaTKaMH II0 CYe€TaM, HHCTPYMECHTaMHU
JAECHEZXKHOTO PBIHKA, ACIIO3UTaMU, a TaK¥XKe
AUKBHUIHBIMHU IIPOM3BOAHBIMH Ha CTaBKH OECHEXKHOTO

PBIHKA ¥ Kypchbl BaAloT ((/IeHeXHble CpeAcTBa U
9KBHUBAAECHTED);
. HHCTPYMEHTHI C (DUKCHPOBAHHOH JOXOIHOCTBIO

M HMHCTPYMEHTBHI, MPUBS3aHHbIE K HWHCTPYMEHTaM C
PHUKCHPOBAHHON [OXOAHOCTBHIO. [laHHbIE MHCTPYMEHTHI

MOTYT BKAIOYATh (z0 He OTPAaHUIUBATHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauranyuu
TOCYZapCTBEHHBIX YHUTaPHBIX IPEaIPUITHH),
MyHUIIHMIIAABHBIE,  CyOdenepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obauranuu u obauranyuu
HAAHAIIMOHAABHBIX  HMHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTUS U T.II., IPOU3BOAHBIE MHCTPYMEHTHI
Ha o0Auranuu/Kop3uHBI obauramuii, Ha 6a30Bble U
KpEeOUTHbIE CTaBKH, (POHABI CTOPOHHUX KOMIIAHUMH,
ETF, u papyrue WHCTPYMEHTHI, SMUTEHT KOTOPBIX
00513aH OCYIIIECTBASITH (PUKCHPOBAHHBIE BBINIAATHEI IO
YCTaHOBA€HHOMY TrpaduKy, a TaKKe HHCTPYMEHTHI,
OUHAMUKA KOTOPBIX IIPUBA3aHa K AUHAMUKE MHIEKCOB
oOAMralii HMAW O0AWTallui OTHOEABHBIX KOMIIAHUWM
(«MTHCTPYyMEHTEI C (PUKCHPOBAHHOM MHOXOQHOCTBHIO U
HUHCTPYMEHTBI, IIPUBA3aHHbIE K WHCTPyYMEHTaM C
(pUKCHUPOBAHHON TOXOIHOCTHION);

. aKIIUM U [el03UTapHbIe PACIHCKU Ha aKIIUU
KopIiopanuii, BKAIOYas [IPOU3BOAHBIE HHCTPYMEHTHI
Ha akKIUH/AeNO3UTapHble PACIHCKH, U (POHIOBBIE

UHOEKCBHI, (OHABI CTOpoHHUX Kowmmauwuii, ETF,
CTPYKTYPHBIE MPOAYKTBI K [ApPyrHe HWHCTPYMEHTEHI,
AWHaMHKa  KOTOPBIX  HaNpaMyH  IIpUBd3aHa K

OUHAMUKE HWHAEKCOB aKIHU# HAW aKIU¥ OTAEABHBIX
KOMIIaHUH (¢AKIIMHU U IPOHU3BOJAHBIE HHCTPYMEHTED);

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HHIEKCHI,
doHabI CTOPOHHUX KOMIIaHUH, CTPYKTYPHBIE
nponyktel, ETF u pgpyrue HWHCTPYMEHTHI, AUHAMHKA
KOTOPBIX HAIIPSAMYyIO IIpUBsSI3aHa K AWHAMUKE IIeH Ha
OTIEABHBIE CBIPBEBBIE  TOBAPBI («MHCTPYMEHTEI,
OpUBA3aHHBIE K CTOHMOCTH CBIPBEBBIX TOBApPOB»), a
TaK¥Ke AI0Oble HHbIE IIPOU3BOAHbIE HHCTPYMEHTHI;

. coneaku PEIIO ¢ Ao0ObIMH  (DUHAHCOBBIMU
HHCTPYMEHTaMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;

and

B 1eAadx yIpaBA€HUS PUCKAMU YCTaHABAUBAIOTCS
CAEAYIOIIHE OTPAHUYEHHS 10 CTPYKTYPe aKTHBOB:
e  moAs [IeHEXHBIX CPEACTB U 3KBUBAAECHTOB — HE
6oaee 100%;
e 1moass UHCTPYMEHTOB C  (PUKCHPOBAHHOM
JIOXOAHOCTEIO — He boaee 100%;
e noAd AKIMH U IPOU3BOOHBIX MHCTPYMEHTOB —
He 6oaee 100%;
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e the percentage of Commodity derivatives shall
not exceed 100%.

o 1oad HVHCTPYMEHTOB, IIPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cAyuae HeGAATOIIPUSTHON PHLIHOYHOM OOCTAHOBKH, B
neAaax MuUHuUMH3anuu puckos, BKC MmoxkeTr nepskaTeb 10
100% nmoptdpeas B AeHEKHBIX CPEACTBaX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

HNHBECTUIIMOHHLIM  IIOKA3aTEAEM
HHBECTHIIMOHHBIX pe3yAbTaTOB
OTYeTHBIH IIEPUO/L IBASIETCS:

A CpaBHEHUHA
Crpareruu 3a

Moscow Interbank Offered Rate (MIBOR) for the twenty
four months period.

MockoBckasg MexXO0aHKOBCKAas CTaBKa IIPEIAOIKEHUSI
(Moscow Interbank Offered Rate, MIBOR) 3a nepuozn 24
MecdIna.

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHaA cyMMa JEHEXKHBIX CPEJCTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
HU3Ha4YaABHO UAHU 3aYHCAIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBadeT
1 000 000 (omuH MuAAHOH) PoccuMcKuX pybOAel (uan
3KBHBAAEHT 3TOH CyMMBI B APYTOH BaaloTe€ IIO KypcCy,
yCTaHOBA€HHOMY EBpome#icKuM ILeHTPaAbHBIM OaHKOM
Ha [aTy Ilepenadi/mnepepacrpeneAeHud OeHEeXHBIX
CpencTs).

The Client’s cash assets transferred to BCS until
13.09.2013 will be placed into market instruments until
20.09.2013.

Heunexxnrle cpencrBa Kanenra, nepeuncaenable B BKC
no 13.09.2013 roza, 6yayT pa3MellleHbl B HHCTPYMEHTHI
neHeskHoro perHKa 10 20.09.2013 roga.

Partial withdrawal of cash assets
management is impossible.

from portfolio

YacTU4HbIHN BBIBOJI, JEHEKHBIX CpencTB
JIOBEPUTEABHOTO YIPABAEHHUS HE BO3MOXKEH.

U3

Additional contribution of funds to the

management is impossible.

portfolio

JIOTIOAHUTEABHBIN  3aBOJ  JAE€HEXKHBIX
JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

CPEACTB B

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OOBEPUTEABHOTO YIIPABACHUS U3
nauHoit Crpareruu npousBonutrcad BKC B Teuenue 10

Period termination date. (mecstn) paboumx gHed ¢ [laThl  OKOHYAHUSA
yIIpaBAEHUSI.
Early termination of the Strategy is possible within the | [Jocpounbiii BbIXxox u3 CTpaTernu BO3MOXKEH B

following periods:

e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 20.03.2015.

CAEYIOIIHE TIEPHUOMIbI:
e ¢ 11.03.2014 mo 21.03.2014 - KAMEHTBHI MOTYT
ofaBaTh IOPYYEHUS Ha BBIBOJ; BBIBOJ AEHET
OCYIIIECTBASIETCH B TedeHHe S (aTH) pabodux

nHelt HaunHag ¢ 24.03.2014;

e ¢ 08.09.2014 mo 19.09.2014 - KAMEHTBI MOTYT
ogaBaTh IOPYYEeHHsS Ha BBIBOJ, BBIBOJ JEHET
OCYIIIECTBASIETCH B TedeHHe II9TH pabodux mHeH
HauuHas ¢ 22.09.2014;

e ¢ 10.03.2015 mo 19.03.2015 - KAHMEHTBI MOTYT
roJaBaTh IOPYYE€HHUS Ha BBIBOJ, BBIBOJ AEHET
OCYIIECTBASETCH B T€UCHHUE IIATH pabodyux mHel
HayuHag ¢ 20.03.2015.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

0% (zero percent)
management year;
2% (two percent) per annum including VAT from NAV for
second management year.

per annum from NAV for first

0% (HOAB mporteHTOB) ronoBbiXx oT CHA 3a mepBbIH ron
yIpaBAEHHU;

2 % (mBa mporeHTa) rogoBbix ¢ yueroM H/IC ot CHA 3a
BTOPOM IOl yIIpaBAEHUS.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccus 3a ympasaeHue cnuceiBaerca BKC B maty
OKOHYAHUS yIIpaBA€HUS. B cAaydae MJOCPOYHOTO BBIXOZA
KaneHnTa ©3 cTpaTeruud, KOMHCCHUS 3a VIpPaBAECHHE
criuceiBaercd BKC B maty mocpouHoro Beixoaa Kauenrta
U3 CTpPATETHH.

Management Fee shall be calculated as follows:

(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

Komuccusa 3a VIIPaBA€HHUE PACCYUTBIBAETCA CACAYIOIIIUM

obpazom:
(AKTMBBEI KAMEHTA Ha KOHEI[ IIepuofa HMAW Ha ATy
OOCPOYHOTO IIpeKpallleHuss crpareruun * CraBkKa

KOMHCCHH 3a yHpaBaeHHe * KoawdecTBo mHeH B

cTtparterun)/365 nHeit (366 nHell).
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Income Hurdle Rate / Cmaska Ilopo208020 yposHsi 00xo0a

0% (zero percent) per annum | 0% (HOAB IIPOIIEHTOB) OMOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo BosHazpaxoeHus BKC

10% (ten percent) of the amount equal to the amount of | 10% (gecaTs IIPOIIEHTOB) OT CYMMEBI, OIIpeAEAdeMO Kak
Client’s Income less the amount of Portfolio Management | pasuuiia wmexay [doxomom KamenTa, Komwuccueit 3a
Fee and Income Hurdle, including VAT. ynpaBaeHre U [IoporoBBIM ypOBHEM O0XO04a, C YIETOM

HAOC.

Success Fee shall be written-off by BCS on the |JonoaHuTeabHOe Bo3HarpaxkaeHue crucbiBaeTca BKC B
Management Period termination date. In case of early | naty okoHuaHusa ympaBAeHUS. B caydae mOCPOYHOTO
withdrawal from a strategy, Success Fee shall be written- | Beixoma KamenTa w©3 cTpaTeruu, IOIIOAHUTEALHOE
off by BCS on the date of early withdrawal from the | Bo3narpaskmenue cnimceiBaercsa BKC B gaty mocpodHOro
strategy by the Client. BbIXOoAa KameHTa M3 cTpaTeruu.

Payment of expenses / Onnama pacxo0os

All expenses arisen from or in connection with | BKC omaaumBaeT pacxonpl, CBI3aHHBIE C OOpalleHHeM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB [OBEPHTEABHOTO, VIIPDABACHHS 3a CYeT
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpenctB KameHTa, HaxOOAIUXCSI B
JOBEPUTEABHOM YIIPaBACHHUH.

2.2 «Capital Protection (September 2013, US Dollar)» Structured Strategy/
CTPYKTypHasa CTpaTerusa «3amuTa KanHTasa (CeHTaops 2013, Joasap CIIA)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a | CTpaTerus opHeHTHpPOBaHa Ha IIOAyYE€HHE [0X0[aa OT
small part of assets in high-risk-level instruments and | uHBecTHUpOBaHUS HEGOABIIION YacTH AaKTUBOB B
protecting the Portfolio from decrease in value. UHCTPYMEHTHI C BBICOKHM YPOBHEM PHCKA IIPHU 3aIlUTE
[Toptdeas oT CHUKEHHS.

Strategy Risk Level/Yposerv Pucka Cmpameauu:

Low | Huskuit
Management Period/Ilepuod ynpaeneHus
Management Period commencement date: 01.10.2013 Hata Hayasa ynpaBaeHus: 01.10.2013 r.
Management Period termination date: 23.09.2016 Jara okoHuanwuda ynpasaenud: 23.09.2016 r.
Base Currency / Bazosas Bauroma
US Dollar | Doarap CIIIA
Strategy Type /Tun Cmpameauu:
Moderate - Conservative YMmepenHo-KoHcepBaTHUBHBIH.
The Strategy is designed for investors aimed at receiving | Ctparerus OpHEHTHUPOBaHA Ha HUHBECTOPOB,

a capital growth subject to protection of their | cTpeMammxcss HOAYYHTE IIPHUPOCT KalluTasa IIpH
investments from decrease upon investment terms of | ycAoBHM 3aIIUTBI MHBECTHIHI OT HafeHUS IIPH CPOKe
three years. The Strategy is limited-liquid within the | muHBecTupoBanua Tpu rozma. Crparerus gaBAIeTCH
Management Period established for the Strategy (the | orpaHHYeHHO-AMKBHAHON B IIEPUOA  YIPABACHUS,
withdrawal of assets from the Portfolio may be effected | ycranoBaenusbiii nag CrpaTeruu (BBIBOL CPEOCTB U3
only in periods provided in these Portfolio Management | [loptcpeas mo CrpaTeruu BO3MOXKEH TOABKO B
Rules and upon termination of the Management Period | onpeneaeHHbIe HACTOSIIIUMU I[IpaBuaamMu
only). JloBepUTEABHOTO YIIpaBAE€HHS HHTEPBaAbl, a TaK¥XKe II0
OKOHYAHHU IIEPHOJA YIIPABAEHUS).

Minimum NAV Level/ MunumanosHulil yposeHo CHA

100% (one hundred percent) as of the end of the strategy. | 100% (cTo mpo1ieHTOB) HA KOHEI CTPATETHH.

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmdpensi u 8udvl coenox

Under the Strategy BCS proposes (but does not | B pamkax Crparernmn BKC 3agBageT o HaMepeHHH (HO

undertake) to keep the structure of assets as follows: He Oeper Ha cebd 0043aTEABCTBO) MIPHUAEPIKUBATHCT
CAeYIONIEH CTPYKTYPBI aKTHBOB!

. Monetary funds in the form of cash balance on | e [eHEeXKHbIe cpencrTsa, IpencTaBACHHBIE
the Accounts, money market funds and liquid | neHexXHBIMM ocTaTKaMH IIO0 CYeTaM, HHCTPYMEHTAMU
derivatives on money market and currency rates | ZeHEXKHOTO pBIHKA, [ETI03UTaMH, a TaKKe
(“Monetary funds and equivalents”); AUKBUIHBIMU TIPOU3BOAHBLIMU Ha CTABKH OEHEKHOTO
. Fixed income instruments and Instruments | ppIHKa ¥ Kypcbl BaaloT (¢/eHeXXHble CpencTBa U
attached to Fixed Income Instruments. Such | 3KBUBaA€HTED);

instruments may include (but not limited to) corporate | e HHCTPYMEHTHI C (PUKCHPOBAHHOM JOXOIHOCTBIO

bonds (including corporate bonds of state wunitary | m WHCTpyMeHTBHI, IIpHUBS3aHHBLIE K HHCTPYMEHTaM C
enterprises), municipal, sub-federal, sovereign/public | ¢duKCHpOBaHHON HOXOAHOCTHIO. [JaHHBIE MHCTPYMEHTHI

bonds, bond issued by supranational institutes, such as | moryT BKAIOYATH (=0 He OrpaHUYUBATHCS)
regional development banks etc., derivatives based on | KopropaTuBHBIE (BkATOUaS obAuTaIH
bonds/bond baskets, on base and credit rates, third | rocymapcTBeHHBIX VHHUTaPHBIX OpennpudaTui),

company funds, ETFs and other instruments the issuer | MyHununaspaele, cybdemepasbHble, CyBepeHHBIe/

56



Ver. February 16, 2015

of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments and
Instruments attached to Fixed Income Instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”), and any other derivatives;

. REPO transactions with any financial
instruments.

rocyaapCTBEeHHbBIE obAuranuu u obAuTanuu
HAIHAIIMOHAABHBIX  HMHCTHUTYTOB -  PETHOHAABHBIX
0aHKOB pPa3BHUTHSA U T.H., IPOHU3BOAHbIE HHCTPYMEHTHI
Ha obOAWranyy/Kop3uHbl obauramuii, Ha 06a30Bble U
KpeouTHbIe CTaBKH, (DOHALI CTOPOHHUX KOMIIAHHH,
ETF, u pnpyrue WHCTPYMEHTBI, OMHUTEHT KOTOPBIX
00s13aH OCYIIECTBAATL (PUKCHPOBAHHBIE BBINAATEI IIO
YCTAHOBAEHHOMY TrpaduKy, a TaK¥kKe HWHCTPYMEHTEHI,
AUHaMHKa KOTOPHIX IIPHUBA3aHa K AUHAMHUKE NHIACKCOB
obAMraliiii HMAM OOAWTralMi OTHOEABHBIX KOMIIAHHHI
(«MHECTPYMEHTBI C (HUKCHUPOBAHHOM [MOXOQHOCTBIO H
HUHCTPYMEHTHI, IIPUBA3aHHBIC K HUHCTPYMEHTaM C
(bHUKCHPOBAHHOM MOXOMHOCTBION);

. aKIIMH U AEIO3UTApHbIE PACIHCKH Ha aKIU{
KOpIIOopalyii, BKAIOYAsS I[IPOMU3BOAHBIE HHCTPYMEHTHI
HA aKIUH/Oelo3UTapHbIE PACIHCKH, U (POHIOBBIE

UHOEKCBhI, (OHABI CTOpOHHHUX KoMmmaHuii, ETF,
CTPYKTYpPHBIE TPOAYKTHI U [ApPyTHEe WHCTPYMEHTEI,
OUHAMUKA  KOTOPBIX  HAIpsSMyl0  IIpUBH3aHA K

OUHaMUKe WHAEKCOB AaKIMP HWAW aKIHUH OTIEABHBIX
KOMITaHuH («AKIIMH U IPOU3BOJHBIE HHCTPYMEHTBD);

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HHIEKCHI,
oHaBI CTOPOHHHX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF u pgpyrue HMHCTPYMEHTBHI, AUHAMHKA
KOTOPBIX HalpAMyIO IIpUBA3aHa K AWHaMHKE II€H Ha
OT/IEABHBIE CBIPDLEBEIE TOBapPkI («MHCTPYMEHTHI,
IIPUBA3aHHBIE K CTOHMMOCTH CBIPBEBBIX TOBapOB»), a
TaK>XKe AIO6I>IC HHBIE NE€PHUBAaTHUBBI;

. coneakn PEIIO ¢ Aro0biMH  (DHHAHCOBBIMH
HHCTPYMEHTaMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B 1measx ymopaBAeHUS pPHCKaMH VCTaHABAWBAIOTCH
CAEyIOIIHE OTPAHUYEHUS 10 CTPYKTYPE aKTHUBOB:
e  1noad [leHeXKHBIX CPEACTB U SKBUBAAECHTOB — HeE
6oaee 100%;
e gnoag HMHCTpyMEeHTOB €  (PHUKCHPOBAHHOM
JOXOQHOCTEIO — He 6oaee 100%;
e fmoAd AKIMH ¥ IIPOU3BOAHBIX WHCTPYMEHTOB —
He 6oaee 100%;

o IOASI HUHCTPYMEHTOB, IIPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayyae HeGAArompUATHOM PHIHOYHON OOCTAHOBKHU, B
neAgx MUHMMH3anuu puckoB, BKC moxer nepzkartb 0o
100% noprtdeasd B AeHEKHBIX CPEACTBAX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

HNHBECTUIIMOHHLIM  IIOKA3aTEAEM
HHBECTHIIMOHHBIX pe3yAbTaTOB
OTYeTHBIH IIEPUO/L IBASETCS:

A CpaBHEHUHA
Crpareruu 3a

London Interbank Offered Rate (LIBOR) for the thirty six
months period.

NoHIOHCKAs MeXKO0AaHKOBCKasl CTaBKa IIPEIAOIKEHUSI
(London Interbank Offered Rate, LIBOR) 3a mepuon 36
MECSIIIEB.

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 30,000 (thirty thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHnMaabHaS cymMma JEHEXKHBIX
nepegaBaeMbIX B JNOBEPUTEABHOE yIpaBA€HHE
H3HA4YaAbHO HAN 3a49HCASIEMBIX B nopaaKe
nepepacnpeneseHusa ¢ Apyrux CrpaTermii, cocraBadeT
30 000 (rpummuare ThIcad) gpoasapoB CIHIA (nam
3KBHBAACHT 3TOH CyMMBI B APYTOH BaAloTe€ IIO KypcCy,
yCTaHOBAEHHOMY EBpONEHCKHM HEeHTPaABHBIM OaHKOM
Ha [aTy Ilepenadi/IepepacrpefieAeHud AeHEXHBIX
CpencTs).

CPEeLCTB,

The Client’s cash assets transferred to BCS until
13.09.2013 will be placed into market instruments until
20.09.2013.

Heunexxurle cpencrBa Kamenra, nepeuncaenable B BKC
no 13.09.2013 roza, 6yayT pa3MellleHbl B HHCTPYMEHTHI
neHeskHoro pbrHKa 10 20.09.2013 roga.

Partial withdrawal of cash assets
management is impossible.

from portfolio

YacTuayHbIH BBIBO/, JIEHEKHBIX CpPenCTB u3

JOBEPUTEABHOTO YyIIPABACHHA HEC BO3BMOXKEH.
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Additional contribution of funds to

management is impossible.

the portfolio

JIOTIOAHHUTEABHBIM  3aBOJ  JAEHEXKHBIX
JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

CpencTB B

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOIL OOBEKTOB [IOBEPUTEABHOTO VIIPABACHHS U3
nanHoit Crparernu npousBonutTca BKC B Teuenune 10

Period termination date. (mecatu) paboumx gHed ¢ [daTbl OKOHYaHUSA
yIpaBACHHS.
Early termination of the Strategy is possible within the | Jocpounsr#i Bbixong u3 CrpaTermu BO3MOXKEH B

following periods:

e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 20.03.2015;

e from 14.09.2015 till 24.09.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 25.09.2015;

e from 14.03.2016 till 24.03.2016 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from.

CAEYIOIIHE TIEPHUOMIbI:

e ¢ 11.03.2014 mo 21.03.2014 - KAMEHTBI MOTYT
ogaBaTh IOPYYEeHHsS Ha BBIBOJ; BBIBOJ JEHET
OCYLIECTBAFETCS B TedeHUe 5 (naTH) paboumx
nHeit HaunHag ¢ 24.03.2014;

e ¢ 08.09.2014 mo 19.09.2014 - KAHEHTBI MOTYT
roJaBaTh IOPYYE€HUS Ha BBIBOJ, BBIBOJ AEHET
OCYIIECTBASETCH B T€UECHHUE IIATH paboynx mHel
HauuHasg ¢ 22.09.2014;

e ¢ 10.03.2015 mo 19.03.2015 - KAMEHTBEI MOTYT
ogaBaTh IOPY4YEeHHUs Ha BBIBOJ, BBIBOJ JEHET
OCYIIIECTBASIETCH B TedeHHe II9TH pabodux mHeH
HauwuHas ¢ 20.03.2015;

e ¢ 14.09.2015 mo 24.09.2015 - KAHMEHTBI MOTYT
rofaBaTh IOPYYEHHUS Ha BBIBOJ, BBIBOJ AEHET
OCYIIECTBASETCH B T€UCHUE IIATH paboynx mHel
HauuHasg ¢ 25.09.2015;

e ¢ 14.03.2016 mo 24.03.2016 - KAMEHTBI MOTYT
rofaBaTh IOPYYE€HUS Ha BBIBOJ, BBIBOJ HAEHET
OCYIIECTBASIETCH B T€UECHHE IIATH paboyux mHeh
HayuHag ¢ 25.03.2016.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent)
management year;
2% (two percent) per annum including VAT from NAV for
second management year.

2% (two percent) per annum including VAT from NAV for
third management year.

per annum from NAV for first

0% (HOAB mpolleHTOB) romoBbix oT CYHA 3a mepBBIY rox
yIpaBA€HU,

2 % (nBa mpoueHTa) ronoBeIx ¢ yuerom H/IC ot CYHA 3a
BTOPOM IOl yIIpaBAEHUS.

2 % (nBa mmporeHTa) ronoBeIx ¢ yuerom H/IC ot CYHA 3a
TpeTuii ro yIpaBACHUSI.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccus 3a ymnpasaeHue cnucekiBaerca BKC B maty
OKOHYAHUS yIIpaBA€HUS. B cAydae QJOCPOYHOTO BBIXOZA
KaneHnTa ©3 cTpaTeruud, KOMHCCHUS 3a VIpaBAECHHE
criuceiBaetrcd BKC B maty mocpouHoro Beixogaa Kauenrta
U3 CTpaTeruu.

Management Fee shall be calculated as follows:

(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

Komuccus 3a ympaBa€HHE PACCUYUTHIBAETCH CACLYIOLIUM

obpazom:
(AKTHBBI KAWEHTA Ha KOHEI[ IIepHofa HAHW Ha ATy
IOCPOYHOTO IIpeKpalneHuss crparernu * CraBka

*

Komuccun 3a ymnpaBaeHHE KoanuecTBOo nHEH B

crparerun)/365 gHeit (366 nHetd).

Income Hurdle Rate / Cmaska IIopo2o8020 yposHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo BosHazpaxoeHus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTe NMPOLIEHTOB) OT CYMMBI, OIIPEAEASIEMOM KaK
pasHuna Mexnay [Hoxomom Kamenra, Komuccueit 3za
ynpaBaeHHe U [IOpOroBbIM ypOBHEM O0XOAA, C YIETOM

HAOC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JomoAHUTEABHOE BOo3HarpaxkaeHue crmceiBaetrca BKC B
OaTy OKOHYAaHHSI yIpaBAeHHs. B cayuae JOCPOYHOro
BeIxoma KameHTa U3 CTpaTeruu, MOOINOAHUTEABHOE
Bo3HarpaxkaeHue cruceiBaerca BKC B gaty mocpodHoro
BeIXOOA KAameHTa M3 cTpaTeruu.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omnaaduBaeT pacxoabl, CBA3aHHBIE C OOpallleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB [IOBEPUTEABHOTO, VIIPABACHUS 34 CYeT
from the funds transferred by the Client to the Portfolio. | nenexupix cpemcrB KameHTa, HaxoOgmmxcd B

JOBEPUTEABHOM YIIPABACHHH.
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2.3 «Capital Protection (November 2013, Ruble)» Structured Strategy/
CTPYKTypHasa cTpaTerusa «3amuTa KanuTasa (Hoaops 2013, Pyoas)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTervs OpHEHTHPOBaHa Ha IIOAYYEHHE [I0XO[a OT
HHBECTHPOBaHHS HeOOABLION dYacTH axkTHUBOB B
HHCTPYMEHTBI C BBICOKHMM YPOBHEM PHCKAa IIPH 3allHUTe
ITopTdeasa oT CHUKEHHU.

Strategy Risk Level/Yposernv Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpasieHusi

Management Period commencement date: 26.11.2013
Management Period termination date: 23.09.2015

Jata Hadasa ynpaBaeHus: 26.11.2013 r.
Jata okoH4aHud ynpasaeHud: 23.09.2015 r.

Base Currency / bazosas Banroma

Russian ruble

| Poccuiickuit py6ab

Strategy Type / Tun Cmpameauu:

Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment term of two
years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period).

YMmepeHHO - KoHCepBaTHUBHBIN.

Crpareruda OPHEHTHPOBaHA Ha HHBECTOPOB,
CTPEMAIIMXCHA IIOAYYMTH IIPHUPOCT KalluTasa IIpH
YCAOBHHM 3alllUThbl MHBECTHUIMH OT ITafeHUs IIPHU CPOKE
MHBECTHPOBaHUA Ha ABa roga. CrpaTerud gBASETCS
OIPAaHHWYEHHO-AUKBUIHON B IEPHOA  YIIPaBACHHS,
yCTaHOBAEHHBIH mag CrpaTeruu (BBIBOZL CPEIACTB U3
I[Toprdpeas mno Crpareru BO3MOXKEH TOABKO B
OIIPEAEACHHBIC HaCTO4IIIMIMH HpaBI/IAaMI/I
JloBEpPUTEABHOIO YIIDAaBACHUS HHTEPBAAbI, a TaK¥Ke II0
OKOHYAHHU IIEPHOJA YIIPABAEHUS).

Minimum NAV Level/ MunumanosHulil yposeHo CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTo IpOIIEeHTOB) HA KOHEL] CTPATErHH.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmgensi u 8udvl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernn BKC 3asgBasgeT 0 HaMepeHHHU (HO
He Oeper Ha cebd 00s3aTEABCTBO) MIPHAEPIKUBATHCT
cAenyIoNIed CTPYKTYPhI aKTHBOB!:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments and
Instruments attached to Fixed Income Instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”), and any other derivatives;

. REPO transactions with any financial
instruments.

L4 JAECHEXKHBIE cpeacrsa, IIpeaCTaBACHHBIE
ACHEXKHBIMHU OCTaTKaMH II0 CYe€TaM, HHCTPYMECHTaMHU
JAECHEZXKHOTO PBIHKA, ACIIO3UTaMH, a TaKXKe
AUKBHUIHBIMHU IIPOM3BOAHBIMH Ha CTaBKH OECHEXKHOTO

PBIHKA ¥ Kypchl BaaloT («JeHexHble CcpeacTBa U
3KBUBAAEHTED);
. HHCTPYMEHTHI C (PUKCHPOBAHHOM JOXOIHOCTBIO

M HMHCTPYMEHTbI, NPUBS3aHHbIE K HWHCTPYMEHTaM C
PHUKCHPOBAHHON [OXOAHOCTBIO. [laHHbIE MHCTPYMEHTHI

MOTYT BKAIOYATH (z0 He OTPAaHHUYUBATHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauranu
TOCYZapCTBEHHBIX YHUTaAPHBIX IPEaIPUITHH),
MyHUIIUIIAAbHBIE, CcyOdemepasbHble, CyBepeHHBIe/
rocyapCTBEHHbBIE obAuranuu u obAuTanuu
HaTHAIITMOHAABHBIX HUHCTUTYTOB - PETHOHAABHBIX

6aHKOB pPa3BUTHUS U T.II., IPOU3BOAHBIE MHCTPYMEHTHI
Ha ob0AWranyy/KOp3uHBI obauramuii, Ha 06a30Bble U
KpEOUTHbIE CTaBKU, (POHABI CTOPOHHHUX KOMIIAHUMH,
ETF, u pgpyrue HWHCTPYMEHTBI, 3MHTEHT KOTOPBIX
0043aH OCYILIECTBAATH (PUKCHPOBAHHBIE BBIIAATHI IIO
YCTaHOBAEHHOMY rpadUKy, a TaKXKe HHCTPYMEHTHI,
OWHaMUKa KOTOPBIX IMPUBdA3aHa K AUHAMHKE MHIEKCOB
obauraiuii HMAM OOAWMramuii OTAEABHBIX KOMIIAHUI;
(«MHCTpYyMEHTHI C (UKCHPOBAHHOM MOXOAHOCTBIO H
UHCTPYMEHTHI, IIPUBA3aHHBIE K HMHCTPYMEHTaM C
(bUKCHPOBAHHOM JOXOTHOCTBION);

. aKIMH M [ENO3HUTapHBbIE PACIIMCKH Ha aKIHUH
Kopriopanuii, BKAIOYasl I[IPOU3BOAHBIE HHCTPYMEHTHI
Ha AaKIWUU/[EelOo3UTapHble PACIHCKH, U (QOHIOBBIE

UHOEKCBhI, (OHABI CTOpoHHHUX KoMmmaHuii, ETF,
CTPYKTYpPHBIE TPOAYKTHI U [ApPyTHe WHCTPYMEHTHI,
AWHaMHKa  KOTOPBIX HaOpsSMyl  IIpUBd3aHa K
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AWHaMHKE WHOEKCOB akKIMP HAH aKLUUP OTIAEABHBIX
KOMIIaHUH (¢AKIIMH ¥ IIPOU3BOAHBIE HHCTPYMEHTED);

. IIPOU3BOAHBIE HMHCTPYMEHTBI Ha HHIEKCHI,
oHaBI CTOPOHHHX KOMIIaHUH, CTPYKTYPHBIE
nponyktel, ETF u npyrue HHCTpyMEHTHI, AWHaAMHUKAa
KOTOPBIX HaIpPsMyIO MPHUBS3aHA K AUHAMHUKE IIeH Ha
OTHEeAbHbIE  CBIpbeBble  ToBapbl  (<JHCTPYMEHTHI,
IIPUBS3aHHbIE K CTOMMOCTH CBIPBEBBIX TOBAapOB»), a
TaK¥e AI0ObIe MHBbIE IIPOU3BOAHBIE HHCTPYMEHTHI;

. coneaku PEIIO ¢ Ao0ObIMH  (DUHAHCOBBIMU
HHCTPYMEHTaMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B measgx ymopaBaeHHS PHCKaMH YCTaHABAWBAIOTCH
CAEYIOIIVE OTPAHNYEHHS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHeXKHBIX CPEACTB U SKBUBAACHTOB — HE
6oaee 100%;
e gnoag HMHCTpyMEeHTOB €  (PHKCHPOBAHHOM
JIOXOMHOCTBIO — He 6oaee 100%;
e moAd AKIMH ¥ IIPOU3BOAHBIX WHCTPYMEHTOB —
He 6oaee 100%;

e foAd WHCTPYMEHTOB, IIPUBSA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cAyuae HeOGAATOIIPUSTHON PHLIHOYHOM OOCTAHOBKH, B
neAaax MUHuUMU3anuu puckos, BKC Mmoxker nepskaTeb 10
100% nmoptdpeas B AeHEKHBIX CPEACTBaX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

HNHBECTUIIMOHHLIM  IIOKA3aTEAEM
HWHBECTHIIMOHHBIX pe3yAbTaTOB
OTYeTHBIH IIEPUO/L IBASIETCS:

A CpaBHEHUHA
Crpareruu 3a

Moscow Interbank Offered Rate (MIBOR) for the three
hundred sixty days period.

MockoBcKass MeKO0aHKOBCKasl CTaBKa IIPEIAOKEHUSI
(Moscow Interbank Offered Rate, MIBOR) 3a mepuop
360 nuei.

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHadA cymMMa JEHEXKHBIX CPEJICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCASIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBadeT
1 000 000 (omuH MuAAHOH) PoccHMCKUX pybAel (uAn
3KBHBAAEHT 3TOH CyMMBI B APYTOH BaaloTe IIO KypcCy,
yCTaHOBA€HHOMY EBpome#icKuM ILEeHTPaAbHBIM OaHKOM
Ha [JaTy Ilepenadi/mnepepaclpeneAeHud OeHEXHBIX
CPELCTB).

The Client’s cash assets transferred to BCS until
20.11.2013 will be placed into market instruments until
25.11.2013.

The Client’s cash assets transferred to BCS until
31.10.2013 will be placed into market instruments from
31.10.2013 wuntil 25.11.2013.

Henexxnrle cpeacrBa Kauenra, nepeuncaeHHrle B BKC
1o 20.11.2013 roxa, 6yayT pa3MelleHbl B HHCTPYMEHTHI
JEHEeXXHOTO pbIHKA 10 25.11.2013 roga.

Henexxnrle cpeacrBa Kauenra, nepeuncaeHHrle B BKC
o 31.10.2013 roxa, OyayT pa3MelleHbl B HHCTPYMEHTHI
neHesxxHoro perHka ¢ 31.10.2013 no 25.11.2013 roxa.

Partial withdrawal of cash assets
management is impossible.

from portfolio

YacTU4HbIN BBIBOJI, JEHEKHBIX CpeacTB
JIOBEPUTEABHOTO YIPABAEHHUS HE BO3MOXKEH.

U3

Additional contribution of funds to the

management is impossible.

portfolio

JIOTIOAHUTEABHBIN  3aBOJ  JAE€HEXKHBIX
JIOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

CPEACTB B

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOL OOBEKTOB [IOBEPUTEABHOTO VIIPABACHHS U3
nanHo#t Crparernu npousBonutTca BKC B Teuenne 10

Period termination date. (mecatu) paboumx gHed ¢ [aThbl OKOHYaAHUMA
yIpaBACHHS.
Early termination of the Strategy is possible within the | Jocpounsr#i Bbixom u3 CrpaTermu BO3MOXKEH B

following periods:

e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

CAEYIOIIHE TIEPHUOMIbI:

e ¢ 11.03.2014 mo 21.03.2014 - KAMEHTBI MOTYT
ogaBaTh IOPYYEeHHsS Ha BBIBOJ; BBIBOJ JEHET
OCYLIECTBAFETCSI B TedeHUe S5 (naTH) paboumx
nHei HauuHadg ¢ 24.03.2014;

e ¢ 08.09.2014 mo 19.09.2014 - KAHEHTBI MOTYT
roJaBaTh IOPYYE€HUS Ha BBIBOJ, BBIBOJ AEHET
OCYIIECTBASETCH B T€UECHHE IIATH paboynx mHel
HauuHasg ¢ 22.09.2014;
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e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 20.03.2015.

e ¢ 10.03.2015 mo 19.03.2015 - KAMEHTBI MOTYT
IIoaBaTh IIOPYYEHHS Ha BBIBOJZ, BBIBOI ACHET
OCYILIECTBASETCH B T€UECHHE IIATH pabodyux mHel
HayuHag ¢ 20.03.2015.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum from NAV for first
management year;

2% (two percent) per annum including VAT from NAV for
second management year.

0% (HOAB mporleHTOB) romoBbix oT CHA 3a mepBBIY rox
yIIpaBA€HUS;

2 % (mBa mpoileHTa) ronoBeIx ¢ yaueroM H/IC ot CHA 3a
BTOPO# rof yIIpaBACHUS.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccus 3a ympasaeHue chnuceiBaerca BKC B maty
OKOHYAHUS yIIpaBA€HUS. B cAaydae MJOCPOYHOTO BBIXOZA
KaneHnTa ©3 cTpaTeruud, KOMHCCHUS 3a VIpaBACHHE
criuceiBaercd BKC B maty mocpouHoro Beixogaa Kauenrta
U3 CTpaTeruu.

Management Fee shall be calculated as follows:

(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

Komuccus 3a yrpaBa€HHE PACCUYUTHIBAETCH CAELYIOLIUM
obpazom:

(AKTHBBI KAWEHTa Ha KOHEIl IIlepuofla HAWM Ha [aaTy
JOCPOYHOIO IIpeKpalleHus crparerun * CraBKa
KOMHCCHU 3a yhnpaBaeHue * KoangecTBo pAHeH B
crparerun)/365 gHeit (366 nHett).

Income Hurdle Rate / Cmaska Ilopoz208020 yposHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) OMOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo BosHazpaxodeHus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTe NMPOLIEHTOB) OT CYMMBI, OIIPEAEASIEMOM KaK
pasHuna Mexnay [Hoxomom Kamenra, Komuccueit 3za
ynpaBaeHHe U [IoporoBbIM ypOBHEM O0XOAA, C YIETOM

HAOC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JomoAHUTEABHOE BOo3HarpaxkaeHue crmceiBaetrca BKC B
OaTy OKOHYaHHSI yOpaBAeHHs. B cayyae JOCpPOYHOro
BeIxoma KameHTa U3 CTpaTeruu, MOOINOAHUTEABHOE
Bo3HarpaxkaeHue cruceiBaerca BKC B gaty mocpodHoro
BbIXOga KaneHTa U3 cTpaTeruu.

Payment of expenses

Onsiama pacxodos

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omaaumBaeT pacxombl, CBI3aHHBLIE C OOpallleHHUEM
OOBEKTOB [IOBEPUTEABLHOTO, VIIPABACHUS 34 CYeT
OEeHEeXHBIX cpenctB KaweHTa, Haxomdmmxcs B
[OBEPUTEABHOM YIIPABACHUH.

2.4 «Capital Protection (November 20

13, US Dollar)» Structured Strategy/

CTpYyKTypHasa cTpaTerusa «3amura Kanutasa (Hoaops 2013, Joasap CIIA)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTerug OpHEHTHPOBaHA Ha IIOAYYEHHE A0XOOa OT
MHBECTHUPOBAHUS HEOOABLIOH YacTH akKTUBOB B
MHCTPYMEHTHI C BBICOKHM YPOBHEM PHCKa IIPH 3allUTe
ITopTdeas oT CHUKEHHS.

Strategy Risk Level/Ypos

eHb Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpaeneHusi

Management Period commencement date: 26.11.2013
Management Period termination date: 14.11.2016

Hata Hayasa ynpaBaeHus: 26.11.2013 r.
Jara okoHuaHwuda ynpasaeaud: 14.11.2016 r.

Base Currency / bazosas Bamuoma

US Dollar

| Doarap CIIIA

Strategy Type /Tun Cmpameauu:

Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHcepBaTHUBHBIH.

Crparerusa OpPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSIIUXCS IIOAYYHTH IIPHUPOCT KalluTasa IIpH
YCAOBHH 3aIlUTHl HHBECTUIIMH OT ITaJeHHUs IIPU CPOKe
MHBECTHUPOBaHUA TpH roma. Crparerud SBASIETCS
OTPaHHWYEHHO-AMKBHIHOH B IEPHON  YIIPaBACHHS,
yCTaHOBAEHHBIH mag CrpaTeruy (BbIBOL, CPEACTB H3
IToprpeas mno CrpaTeru BO3MOXKEH TOABKO B
OIlpe/ieACHHBIE HAaCTOSIIIIUMHU [IpaBHrAaMU
JloBepuTeabHOrOo YIIpaBACHHS HHTEPBAAbl, & TaK¥XKe II0
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| OKOHUAHMH ITepHofa YIIPABACHHS).

Minimum NAV Level/ MurumanvHblli yposeHo CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTo IpPOIIEHTOB) HA KOHEI] CTPATETHH.

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmdpensi u 8udvl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernn BKC 3asgBageT 0 HaMepeHHU (HO
He Oeper Ha cebd 00s3aTEABCTBO) MIPHAEPIKUBATHCH
CAenyIONIEH CTPYKTYPHI aKTHBOB!:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments and
Instruments attached to Fixed Income Instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”), and any other derivatives;

. REPO transactions with any financial
instruments.

L4 AECHEZKHBIC Ccpencrsa, IIPEACTAaBACHHBIE
ACHEXKHBIMHU OCTaTKaMH II0 CYe€TaM, HHCTPYMECHTaMHU
JAECHEZXKHOTO PBIHKA, ACIIO3UTaMH, a TaK¥XKe
AUKBHUIHBIMHU IIPOM3BOAHBIMH Ha CTaBKH OECHEXKHOTO

PBIHKA ¥ Kypchbl BaAloT ((/IeHeXHble CpeAcTBa U
9KBHUBAAECHTED);
. HHCTPYMEHTHI C (DUKCHPOBAHHOH JOXOIHOCTBIO

U HMHCTPYMEHTBI, IPUBA3aHHbIE K HHCTPYMEHTaM C
pUKCHPOBAHHON HOXOAHOCTBIO. [JaHHBIE MHCTPYMEHTHI

MOTYT BKAIOYATH (z0 He OTPAaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauranuu
TOCYZapCTBEHHBIX YHUTaPHBIX IPEaIPUITHH),
MyHUIIHMIIAABHBIE,  CyOdenepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obauranyuu u obauranyuu
HAAHAIIMOHAABHBIX  HMHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTUS U T.II., IPOU3BOAHBIE MHCTPYMEHTHI
Ha o0auranuu/Kop3uHBI obauramuii, Ha 6a30Bble U
KpEeOUTHbIE CTaBKH, (POHABI CTOPOHHUX KOMIIAHUMH,
ETF, u pgpyrue WHCTPYMEHTHI, SMUTEHT KOTOPBIX
00513aH OCYIIECTBASITHL (PUKCHPOBAHHBIE BBINIAATHEI IO
YCTaHOBAEHHOMY TrpaduKy, a TaKKe HHCTPYMEHTHI,
OUHAMUKA KOTOPBIX IIPUBA3aHa K AUHAMUKE MHIEKCOB
obAMralii HMAM OOAWTALlMM OTHOEABHBIX KOMIIAHHWHI
(«MTHCTPYMEHTBEI C (PUKCHPOBAHHOM MHOXOQHOCTBHIO U
HUHCTPYMEHTBI, IPUBA3aHHbIE K WHCTPYMEHTaM C
(pUKCHUPOBAHHON TOXOIHOCTHION);

. aKIIUM U [el03UTapHbIe PACIHCKU Ha AaKIIHUU
KopIiopanuii, BKAIOYas [IPOU3BOAHBIE HHCTPYMEHTHI
Ha akKIUH/AeNO3UTapHble PACIHCKH, U (POHIOBBIE

UHOEKCHI, (OHABI CTOpoHHUX Kowmmnauwuii, ETF,
CTPYKTYPHBIE MPOAYKTBI U [ApPyrHe€ HWHCTPYMEHTEHI,
AWHaMHKa  KOTOPBIX HaNpaMyH  IIpUBd3aHa K

OUHAMUKE HWHAEKCOB aKIU# HAW aKIU¥ OTAEABHBIX
KOMIIaHUH (¢AKLIMU U IPOHU3BOJAHBIE HHCTPYMEHTED);

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HHIEKCHI,
doHabI CTOPOHHUX KOMIIaHUH, CTPYKTYPHBIE
nponyktel, ETF u pgpyrue HWHCTPYMEHTHI, AUHAMHKA
KOTOPBIX HAIIPSAMYIO IIpUBsSI3aHa K AWHAMUKE IIeH Ha
OTIEABHBIE CBIPBEBBIE  TOBAPBI («MHCTPYMEHTEI,
OpUBA3aHHBIE K CTOHMOCTH CBIPBEBBIX TOBApPOB»), a
TaK¥Ke AI0Oble HHbIE IEPUBATHUBHI,

. coneaku PEIIO ¢ Ao0ObIMH  (DUHAHCOBBIMU
HHCTPYMEHTaMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B measgx ymnpaBaeHHS PHCKaMH YCTaHABAWBAIOTCH
CAEYIOIIHE OTPAHUYEHHS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHeXKHBIX CPEACTB U SKBUBAACHTOB — HE
6oaee 100%;
e gnoag HHcTpymMeHTOB ¢ (PUKCHPOBaHHOM
JIOXOAHOCTEIO — He boaee 100%;
e rmoAad AKIMH U IPOU3BOLHBIX MHCTPYMEHTOB —
He 6oaee 100%;

e [0Ad WHCTPYMEHTOB, IIPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cAyuae HeOGAATOIIPUSTHON PHLIHOYHOM OOCTAHOBKH, B
neAaax MuUHuUMH3anuu puckos, BKC MmoxkeTr nepskaTeb 10
100% nmoptdpeas B AeHEKHBIX CPEACTBaX.

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenb

Investment Performance Benchmark for the purposes of | UHBeCTHIIIOHHBIM

IIOKa3aTEAEM HAAA CpaBHEHUA
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comparing investment results of the Strategy shall be
following:

HWHBECTUIIHNOHHBIX PEIYyABTATOB 3a

OTYeTHBIH IIEPHO/L IBATIETCS:

Crpareruu

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKAd MeXKOAHKOBCKasl CTaBKa IIPEIAOKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuozx 12
MecsIIeB.

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 30,000 (thirty thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHaA cyMMa JEHEXKHBIX
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
HU3HAYaABHO ZINZS 3aYHUCASIEMBIX B opsiaKe
nepepacrnpeneaeHuss ¢ apyrux Crpareruii, cocraBaseT
30 000 (rpumuate ThIcad) gpoasapoB CIHIA (uam
5KBHUBAACHT 3TOH CyMMBI B APYTO¥ BaaloTe II0 KypCy,
ycTaHOBA€HHOMY EBpomeficKuM ILeHTpaAsbHBIM OaHKOM
Ha [OaTy Ilepenady/mepepaclpefieAeHus [IeHEeXKHBIX
CPELCTB).

CpencTs,

The Client’s cash assets transferred to BCS until
20.11.2013 will be placed into market instruments until
25.11.2013.

The Client’s cash assets transferred to BCS until
31.10.2013 will be placed into market instruments from
31.10.2013 until 25.11.2013.

Henexxnrle cpeacrBa Kauenra, nepeuncaeHHrle B BKC
1o 20.11.2013 roxa, 6yayT pa3MelleHbl B HHCTPYMEHTHI
JeHEeXXHOTO pbIHKA 10 25.11.2013 roga.

Henexnrle cpeacrBa Kauenra, nepeuncaeHHrle B BKC
o 31.10.2013 roxa, OyayT pa3MelleHbl B HHCTPYMEHTHI
neHesxxHoro perHka ¢ 31.10.2013 no 25.11.2013 roxa.

Partial withdrawal of cash assets
management is impossible.

from portfolio

YacTU4HbIHN BBIBOJI, JEHEKHBIX CpencTB
JIOBEPUTEABHOTO YIPABAEHHUS HE BO3MOXKEH.

13

Additional contribution of funds to

management is impossible.

the portfolio

JIOTIOAHHUTEABHBIM  3aBOJ JAEHEXKHBIX
JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

CpeacTB B

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOIL OOBEKTOB [IOBEPUTEABHOTO VIIPABACHHS U3
nanHoi#i Crparernu npousBonutTca BKC B Teuenne 10

Period termination date. (mecatu) paboumx gHed ¢ [daTbl OKOHYaHUSA
yIpaBAEHHS.
Early termination of the Strategy is possible within the | Jocpounsr#i Bbixon u3 CrpaTermu BO3MOXKEH B

following periods:

e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 20.03.2015;

e from 14.09.2015 till 24.09.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 25.09.2015;

e from 14.03.2016 till 24.03.2016 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from.

CAELYIOIIHE TI€PHUOMIbI:

e ¢ 11.03.2014 mo 21.03.2014 - KAMEHTBI MOTYT
ogaBaTh IOPYYEeHHs Ha BBIBOJ; BBIBOJ JEHET
OCYLIECTBASFETCS B TedeHUe 5 (naTH) paboumx
nHeit HaunHadg ¢ 24.03.2014;

e ¢ 08.09.2014 mo 19.09.2014 - KAHEHTBI MOTYT
rofaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ AEHET
OCYIIECTBASETCH B T€UCHHE IIATH paboyux mHel
HauwuHag ¢ 22.09.2014;

e ¢ 10.03.2015 mo 19.03.2015 - KAMEHTBI MOTYT
ogaBaTh IOPY4YEeHHsS Ha BBIBOJ, BBIBOJ JEHET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux mHeH
HauwuHas ¢ 20.03.2015;

e ¢ 14.09.2015 mo 24.09.2015 - KAHMEHTBI MOLYT
ogaBaTh IOPY4YEeHHUsS Ha BBIBOJ, BBIBOJ JEHET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux mHel
HauwuHas ¢ 25.09.2015;

e ¢ 14.03.2016 mo 24.03.2016 - KAMEHTBI MOTYT
oJaBaTh IOPYYE€HUS Ha BBIBOJ, BBIBOJ AEHET
OCYIIECTBASETCH B T€UECHHUE IIATH paboyux mHeh
HayuHag ¢ 25.03.2016.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent)
management year;
2% (two percent) per annum including VAT from NAV for
second management year.

2% (two percent) per annum including VAT from NAV for
third management year.

per annum from NAV for first

0% (HOAB mpolleHTOB) ronoBbix oT CYHA 3a mepBBIY rox
yIpaBA€HU,

2 % (nBa mmporeHTa) ronoBeIx ¢ yuerom H/IC ot CYHA 3a
BTOPOM IOl yIIpaBAEHUS.

2 % (oBa mporeHTa) ronosbix ¢ yuerom H/IC or CHA 3a
TpeTuii ro yIpaBACHUSI.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccus 3a ympasBaeHue cnuceiBaerca BKC B maty
OKOHYAHUS yIIpaBA€HUS. B cAaydae MOCPOYHOTO BBIXOZA
KaneHnTa ©3 cTpaTeruud, KOMHCCHUS 3a VIpPaBACHHE
criuceiBaercd BKC B maty mocpouHoro Beixoaa Kauenrta
U3 CTpaTeruu.

Management Fee shall be calculated as follows:
(Client’s assets as of the end of the period or as of the

Komruccust 3a yrpaBA€HHE PACCYNUTHIBAETCH CACLYIOLIIM
obpazom:
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date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

(AKTHBBI KAWEHTa Ha KOHEIl IIepuofla HAM Ha [aaTy
JOCPOYHOTO IIpeKpalleHus crparerun * CraBka
Komuccun 3a ymnpaBaeHHE KoanmuecTBO nHEH B
crparerun)/365 gHeit (366 nHett).

*

Income Hurdle Rate / Cmaska Ilopo208020 YyposHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo BosHazpaxoeHus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTe NMPOLIEHTOB) OT CYMMBI, OIIPEAEASIEMOM KaK
pasHuna Mexnay [Hoxomom Kamenra, Komuccueit 3za
ynpaBaeHHe U [IOpOroBbIM ypOBHEM O0XOAA, C YIETOM

HAOC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JorioAHUTEABHOE BOo3HarpaxkaeHue crmuceiBaetrca BKC B
OaTy OKOHYAaHHS yIpaBAeHHs. B caAyyae JOCPOYHOrO
BeIxoma KameHTa U3 CTpaTeruu, MOOINOAHUTEABHOE
Bo3HarpakaeHue cruceiBaerca BKC B gaty mocpodHoro
BbIXoga KaneHTa U3 cTpaTerun.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaayuBaeT pacxonbl, CBS3aHHbBIE C oOpalleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB [HOBEPUTEABHOTO, VIIPABACHUS 34 CYeT
from the funds transferred by the Client to the Portfolio. | menexupix cpemcrB KameHTa, HaxoOgmmxcd B

JOBEPUTEABHOM YIIPABACHHUH.

2.5 «Capital Protection with risk of third party issuer (December 2013, US Dollar)» Structured Strategy/

CTpyKTypHasi cTpaTerus «3aluTa KaluTaAa ¢ PHCKOM BHeIIHero 3mMuTeHTa (dekabps 2013, Moaaap
CILIA)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The
specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — VPB FUNDING LIMITED. The issuers’ defaults
are listed below.

CrpaTerug OpHEHTHPOBaHA Ha IIOAYYEHHE [A0XOOa OT
MHBECTHUPOBAHUS HEOOABLIOH YacTH akKTUBOB B
MHCTPYMEHTHI C BBICOKHM YPOBHEM PHCKa IIPH 3allUTe
IToptdeas or cHuKeHus. OcoOEHHOCTBIO HTAHHOMI
Crpateruu sgBageTcd TO, 4YTOo 3aumra lloptdeas
repecraeT OeHCTBOBATb B caydae AedoATa SMHUTEHTA —
VPB FUNDING LIMITED. Omnucanue cobviTHii mecoaTa
SMHUTEHTA YKa3aHbl HUXKE.

Strategy Risk Level/Yposersb Pucka Cmpameauu:

Medium

| Cpemumit

Management Period/Ilepuod ynpaeneHusi

Management Period commencement date: 26 December
2013
Management Period termination date:
2016

12 December

Marta Hadana ynpaBaeHus: 26 nekabpsa 2013 r.
Marta okoH4YaHUd yupaBaeHusa: 12 mekabps 2016 r.

Base Currency / bazosas Banroma

US Dollar

| JHoasap CIIA

Strategy Type /Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. Portfolio protection may cease to act in case
of default The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHcepBaTHUBHBIH.

Crparterusa opreHTHpPOBaHa Ha HHBECTOPOB,
CTPEMSIIINXCH IIOAYUUTE IIPUPOCT KalluTaaa IIpHa
YCAOBHH 3aIlIUThl HHBECTUIIUH OT ITaAeHUs IIPH CPOKE
MHBECTHUPOBAHUS TPHU roza. 3ammra [TopTdeas moxer
nepecTaTh AeHCTBOBATh B CAydae HACTYIIACHUS
cobritusa [dedoara. CTpaTerus SBASIETCS OTPAHUYEHHO-
AUKBUIHOH B IIEPUOM YIIPABAECHMS, yCTAHOBACHHBIN OAST
Crpareruu (BeIBoz cpenctB u3 [lopTdeas mo
CrpaTerum BO3MOXKEH TOABKO B OIIPEAEACHHBIE
Hacroamumu IIpaBusamu JloBEpUTEABHOTO
YrpaBaeHHS HHTEPBaABI, a TaKKe I10 OKOHYaHUHU
neproaa YIPaBACHUS).

Minimum NAV Level/ MurumaneHblli yposeHo CHA

100% (One Hundred percent)

100% (Cro miporieHTOB)

Upon occurrence of Default (as defined below) the
provision on minimum NAV Level — 100% (one hundred
percent) shall not be applicable in this Strategy.

IIpu HactynaeHuu coObiTua [edoatra (Kak yKasaHO
HUIKE) IIOAOKEHHE O MHHHUMaAbHOM ypoBHe CYA -
100% (cro mpormeHTOB) B gmanHod Crparermu He
IIPUMEHIETCS.
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Portfolio Structure and types of transactions / Cmpyxmypa Ilopmdpensi u 8udsl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamikax Crparernu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha cebd 0043aTEABCTBO) MPHUAEPIKUBATHCH
CAeYIONIEH CTPYKTYPBI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”);

. REPO transactions with any financial
instruments.

L4 JACHEXKHBIE cpencrsa, IIpeaCTaBACHHBIC
JAEHEXKHBIMH OCTaTKaMH II0 C4Ye€TaM, HHCTPYMEHTaMH
AEHEZKHOI'O PBIHKA, JAEIIo3uTaMH, a TaKKe
AUKBHUIHBIMHU IIPOU3BOAHBIMH Ha CTaBKH [OEHEXKHOTIO

pPBIHKA ¥ Kypchbl BaAloT («J/IeHeXHBIE CpeAcTBa U
9KBUBAAEHTED);
. HHCTPYMEHTHI C (PUKCUPOBAHHOMN JOXOLHOCTHIO

U HMHCTPYMEHTBbI, IPUBA3aHHbIE K HHCTPYMEHTaM C
pUKCHPOBAHHON HOXOAHOCTBIO. [JlaHHBIE MHCTPYMEHTHI

MOTYT BKAIOYATH (=0 He OrpaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BrRAIOUaS obauranyu
rOCyZapCTBEHHBIX YHHUTaPHBIX IPEaIPUATHH),
MyHUIIHUIIAAbHBIE, CcyOdemepasbHble, CyBepeHHBIe/
rocyZiapCTBEHHbIE obAuranuu u obAuTanuu
HaTHAIITMOHAABHBIX HUHCTUTYTOB - PETHOHAABHBIX

6aHKOB Pa3BUTHUS U T.II., IPOU3BOAHBIE MHCTPYMEHTHI
Ha ob0AWranyy/Kop3uHBl obauramuii, Ha 06a30Bble U
KpEOUTHbIE CTaBKU, (POHABI CTOPOHHHX KOMIIAHUMH,
ETF, u pgpyrue HWHCTPYMEHTBI, 3MHTEHT KOTODBIX
0043aH OCYILIECTBAATH (PUKCHPOBAHHBIE BBIIAATHI IIO
YCTaHOBAEHHOMY rpadUKy, a TaKXKe HHCTPYMEHTHI,
OWHaMUKa KOTOPBIX MPHUBdA3aHa K AUHAMHKE WHIEKCOB
obAMraliiii HMAM OOAWTranMi OTHOEABHBIX KOMIIAHHHI
(«MHCTpYyMEHTHI C (PUKCHPOBAHHOM MOXOAHOCTBIO H
UHCTPYMEHTHI, IIPUBA3aHHBIE K MHCTPYMEHTaM C
(bUKCHPOBAHHOM JOXOTHOCTBION);

. aKIMHU U [EeNOo3UTAapHBbIE PACIIMCKHU Ha aKIUH
KopIiopanuii, BKAIOYasl I[IPOM3BOAHBIE HHCTPYMEHTHI
Ha aKIWH/Oelo3UTapHble PACIHCKH, U (QOHIOBBIE

UHOEKCBhI, OoHABl CcTOpoHHUX Kommnauui, ETF,
CTPYKTYPHbIE TIPOAYKTBI M [APYyTHE€ HHCTPYMEHTHI,
OUHaMHKa  KOTOPBIX  HaIpsaMylOo IIpUBH3aHa K

JUHAaMHUKE HHIEKCOB aKIM¥ HAH aKUUKH OTIAEABHBIX
KOMIaHuH ((AKIIUHM U IIPOU3BOAHBIE HHCTPYMEHTEDY);

. OPOU3BOAHBIE HMHCTPYMEHTBI Ha HHIEKCHI,
oHABI CTOPOHHHUX KOMIIaHHH, CTPYKTYPHBIE
nponyktel, ETF u apyrue HMHCTPYMEHTBI, AHMHaAMHKAa
KOTOPBIX HAIIPAMYIO IIPHBS3aHa K AUMHAMHKE IIEH Ha

OTHEABbHBIE  CBIpbEeBble  ToBapbl  (<JIHCTPYMEHTHI,
IIPUBSI3aHHbIE K CTOMMOCTH CHIPBEBBIX TOBapPOB»);

. coneakn PEIIO ¢ Amo0ObiMH  (DHHAHCOBBIMHU
HHCTPYMEHTAMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B 1eAdx yIpaBA€HUS PUCKAMH YCTAHABAUBAIOTCS
CAEYIOIIHE OTPAHUYEHUS 10 CTPYKTYPE AKTHBOB:
e  oAst [IEHEXHBIX CPEACTB U SKBUBAAEHTOB — HE
6oaee 100%;
e gmoasgt  WHCTpyMEHTOB C  (PUKCHPOBAHHOH
JOXOQHOCTEIO — He 6oaee 100%;
e  OoAS AKIHY ¥ IPOU3BOAHBIX MHCTPYMEHTOB —
He 6oaee 100%;

o 1oAd HVHCTPYMEHTOB, IIPUBS3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeGAATOIIPUSATHON PBLIHOYHOM OOCTAHOBKH, B
neaax MuUHuUMH3anuu puckos, BKC Mmoxker nepskaThb 10
100% nmoptdpeass B AeHEKHBIX CPEACTBaX.

Financial instruments of the issuer in this Strategy are
VPB FUNDING LIMITED’s notes (ISIN XS0993279958)
(the “Notes”).

PHUHAHCOBBIMH HHCTPYMEHTAMH 53MHTEHTA B HJAHHOH
Crpareruu sBagiorcss HoTel VPB FUNDING LIMITED,
(ISIN XS0993279958) (<HoThI).

Upon execution of several structure of assets, for. Ex.
forwards contracts, Portfolio assets will not be in the
Client’s Portfolio all the time during the Strategy.

I[Ipy HCHIOAB30BAHHHM HEKOTOPBIX CTPYKTYP AaKTHBOB,
HanpuMmep  QopBapAHble  KOHTPaKTbhl, OOBEKTHI
JOBEPHUTEABHOI'O  yIIpaBA€HHs He Bcerma OynyT
Haxonuthcs B [Toptdeae kaneHTa.
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Investment Performance Benchmark / HHgecmuyuoHHbL nokazamenib

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

VIHBECTHIIMOHHBIM  II0KA3aTeAeM
HHBECTHIIMOHHBIX Pe3yAbTATOB
OTYeTHBIH IIEPHO/L IBATIETCS:

OAS
Crpareruu

CpaBHEHHS
3a

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKAd MeXKOAHKOBCKasl CTaBKa IIPEIAOKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuozx 12
MecCsIIeB.

Special terms of the Strategy / Ocobule ycnosust Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHUMaAbHasA CcyMMa AEHEXKHBIX Cp€encCTs,
IIepegaBacMbIX B JOBEPUTEABHOE yYIIpaBA€HHUE
HU3HA4YaABHO HAN 3a4YUCAAEMBIX B IIopdaake

nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBaseT
1 000 000 (ommu mwumaamoH) Poccuiickux pybGaeit (uan
5KBHUBAACHT 3TOH CyMMBI B APYTO¥ BaAloTe II0 KypCy,
ycTaHoBA€HHOMY EBpomeficKuM ILeHTpasbHBIM OaHKOM
Ha [OaTy Ilepenady/ImepepacrpefieAeHusd [IeHEXKHBIX
CPELCTB).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Henexxnrle cpeacrBa Kaumenra, nepeuncaeHHsle B BKC
10 HACTYIIA€HUS OAaThl HadaAa ynpaBaeHusa CTpaTerue,
MOTYT OBITH pasMeIleHbl B HHCTPYMEHTHI [IEHEIKHOTO
PBIHKA [0 JAThI HavdaAa ynpaBaeHHus CTpaTerueii.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BpIBOog O0OOBEKTOB [OBEPUTEALHOTO VIIPABACHUS U3
nanHo#t Crparernu npousBonutTca BKC B Teuenune 10

Period termination date. (mecatu) paboumx gHed ¢ [daThbl OKOHYaHUSA
yIpaBAEHHS.

Partial withdrawal of cash assets from portfolio | YacTuunsbri BBIBOJL JEHEKHBIX CpencTB u3

management is impossible. JOBEPUTEABHOTO YIIPABAEHHS HE BO3MOXKEH.

Additional contribution of funds to the portfolio | JomoAHUTEABHBIH  3aBOX  AEHEXKHBIX CPEACTB B

management is impossible. JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Early termination of the Strategy is possible within the | Jocpounsr#i BbIxon u3 CrpaTermu BO3MOXKEH B

following periods:

e from 08.12.2014 till 19.12.2014 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 22.12.2014;

e from 08.06.2015 till 19.06.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.06.2015;

e from 07.12.2015 till 18.12.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 21.12.2015;

e from 06.06.2016 till 17.06.2016 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 20.06.2016;

CAELYIOIIHE TIEPHUOMIbI:

e ¢ 08.12.2014 mo 19.12.2014 - KAMEHTBI MOTYT
ogaBaTh IOPY4YEeHHUsS Ha BBIBOJ; BBIBOJ AEHET
OCYLIECTBAFETCS B TedeHUe 5 (naTH) paboumx
aHel HauuHadg ¢ 22.12.2014;

e ¢ 08.06.2015 mo 19.06.2015 - KAHMEHTBI MOTLYT
roJaBaTh IOPYYE€HUS Ha BBIBOJ, BBIBOJ AEHET
OCYIIECTBASIETCH B T€UECHHE IIATH paboyux mHel
HauwuHasg ¢ 22.06.2015;

e ¢ 07.12.2015 mo 18.12.2015 - KAMEHTBI MOTYT
ogaBaTh IOPYYEeHHUsS Ha BBIBOJ; BBIBOJ JEHET
OCYLIECTBASFETCS B TedeHUe S5 (naTH) paboumx
nHed HayuHag ¢ 21.12.2015;

e ¢ 06.06.2016 mmo 17.06.2016 - KAMEHTBI MOTYT
rofaBaTh IOPYYEHHUS Ha BBIBOJ, BBIBOJ AEHET
OCYIIECTBASETCH B T€UCHUE IIATH paboynx mHel
HauuHasg ¢ 20.06.2016;

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B cayuae HacTymaeHus cobbrtud [ledoara (Kak yKazaHo
HUIKeE) CYLIECTBYET PHCK TOro, 4To nedoaTHble HoTbI
MOryT oka3artkcd B [Toprdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOAOBBIX

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska fonoarumenvHozo BosrazpaxderHust BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTe MPOLIEHTOB) OT CYMMBI, OIIPEAEASIEMOM KaK
pasHuna Mexnay [Hoxomom Kamenra, Komuccueit 3za
yrnpaBaeHHe U [IOpOroBbIM ypOBHEM O0XOAA, C YIETOM

HAOC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omnaaduBaeT pacxoabl, CBA3aHHBIE C 0OpallleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB [IOBEPUTEABHOTO, VIIPABACHUS 34 CYeT
from the funds transferred by the Client to the Portfolio. | nenexupix cpemcrB KameHTa, HaxoOgummxcd B

JOBEPUTEABHOM YIIPAaBACHHH.
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Default / Jedponm

The following shall be considered as default of the third
party issuer — VPB FUNDING LIMITED and/or the
guarantor Renaissance Financial Holdings Limited (the
“Default”):

(@) non-performance or undue performance by VPB
FUNDING LIMITED of the following obligations to the
holders of the provided Notes: delay in performance of an
obligation(s) of payment of any amount under the Notes
or refusal to perform such obligation(s), inter alia in case
of purchase of Notes by VPB FUNDING LIMITED in
accordance with agreements with the holders of Notes
and/or upon request of the holders of Notes;

(b) cross-default of VPB FUNDING LIMITED and its
subsidiaries the aggregate amount of which exceeds
5 000 000 USD |(or equivalent in any other currency);

(c) VPB FUNDING LIMITED or any of its subsidiaries
become bankrupt or insolvent and has no possibility to
discharge (pay) its debts, or a court ruling on
suspension of payment of all or substantial part of debts
of VPB FUNDING LIMITED or any of its subsidiaries is
agreed or has entered into force;

(d) an order or resolution regarding the dissolution of
VPB FUNDING LIMITED or any of its subsidiaries has
been passed,;

(e) institution of supervision, financial rehabilitation,
external management is established over VPB FUNDING
LIMITED or any of its subsidiaries;

(f) any judicial liquidation dissolution, administration or
winding-up of VPB FUNDING LIMITED or its
subsidiaries is passed,;

(g) revocation, suspension or other loss of the general
banking license of VPB FUNDING LIMITED or, if
applicable, of any of its subsidiaries, or any prohibition
on the conduct by VPB FUNDING LIMITED or, if
applicable, any of its subsidiaries, of any banking
operation envisaged in its general banking license;

(h) Any expropriation, attachment, sequestration,
execution, compulsory acquisition, nationalization or
distress is levied against, or an encumbrance takes
possession of or sells, the whole or any material part in
each case without appropriate compensation, by or
under State authority of all or substantially all of the
property, undertaking, revenues or assets of the VPB
FUNDING LIMITED or any of its subsidiaries;

(i) VPB FUNDING LIMITED ceases to carry on the
principal business which is the conduct of banking
business

K nmedoary smurenra VPB FUNDING LIMITED -
OTHOCUTCH AI0OO€ U3 caeayroumx coobituil («dedoaT):

(a) HeMCTIOAHEHUE MAU HeHazAexKalllee ucrnosunenue VPB
FUNDING LIMITED, caeaymoumx o0sa3aTEABCTB HEpPeE

BAQEABIIAMU Hor: IIPOCPOYKa UCIIOAHEHUS
obs3aTeabcTBa (0093aTEABCTB) IIO BBIIIAATE AIOOOM
CYMMBI no Hotam, wuAHM 0TKa3 OT HCIOAHEHUSI

YKa3aHHOTO 06g3aTeAbCTBA (0013aTEABCTB), B TOM YHCAE
npu npuobperenun Hor kommauumeit VPB FUNDING
LIMITED mo coraaieHuio C¢ BaameAbllaMu HoT u/uanu
110 TpeGoBaHUIO BaameAbleB Hot;

(b) xpocc-medpoar VPB FUNDING LIMITED wu ero
adPUAUPOBAHHBIX AHI[, CyMMa KOTOPOTO IIPEBBIIIAET
5 000 000 HoasapoB CIIIA (MAM SKBUBAA€HT B AIO0O#H
UHOU BaAlOTe);

(c) VPB FUNDING LIMITED wnau ero acgpdpuaupoBaHHbIE
AWIIA CTAHOBSITCS HECOCTOSTEABHBIMH MAHW OAHKPOTaMH,
HE MMEIIIUMH BO3MOXKHOCTb BEPHYTH (OIIAATHUTHL) CBOHU
JOATH, AHMOO COTAQCOBAHO HWAHW BCTYIIMAO B CHAY
IIPUOCTAaHOBACHUE BBINIAATHI BCeX ANO0O OCHOBHOH 4acTH
JIOATOB VPB FUNDING LIMITED HAU ero
apPpUANPOBAHHBIX AUIIL;

(d) BbIHECEH TpPUKA3 WAWM IIPHHSTA  PE30AIOIIHS
(pewrenue) o aukBumarmu VPB FUNDING LIMITED uau
ero appHUANPOBAHHBIX AUII;

(e) mpoleaypa HaOAIOIEHHS, ¢duHAHCOBOTO
03I0POBACHHS, BHEIITHETO yIIpaBA€HHUS HAU
KOHKYPCHOI'O IPOM3BOJACTBA HA3HAYEHA B OTHOIIEHUU
VPB FUNDING LIMITED wnam ero adduanpoBaHHBIX
AMIT;

(f) mpuaATO CcymebHOe pemieHuMe o AuMKBHuanuu VPB
FUNDING LIMITED wnau ero adphHMANPOBAHHBIX AHIIL;

(g) OT3BIB, IIPUOCTAHOBAEHHE HAM IIOTEPSI HHBIM
0o0pa3oM AWIIEH3UH Ha OCYIIECTBACHHE OaHKOBCKOM
neareabHoctu VPB FUNDING LIMITED wuau, ecau
IPUMEHHMO, ero ad(PUAHPOBAHHBIX AWI[, HMAW KaKOM-
aubo 3amper B otHourennu VPB FUNDING LIMITED
uan  ero adPUAHPOBAHHBIX AHI] Ha I[IPOBeICHUE
0aHKOBCKHX OIlepallis yKa3aHHBIX B AWIIEH3HM Ha
BeZleHHe OAHKOBCKOM eITEABHOCTH;

(h) aroboe w3BpATHE B IPUHYIUTEABHOM IIOPSAKE HAU
HaAOXKeHHe OOpeMeHEeHHd Ha BCEe HAHM OOABLIYI0 4acThb
COOCTBEHHOCTH, MOXOM0B HMAM akTuBoB VPB FUNDING
LIMITED wmau ero adpguANpPOBAHHBIX AHI[ OpPraHaAMH
roc. BAACTH;

(i) VPB FUNDING LIMITED mnepecraer
0aHKOBCKYIO IeITEABHOCTb B KAYECTBE OCHOBHOTO.

BECTHU

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary Hor oTHOCHTCS TEXHHUYECKHUH Oe(OAT,
nedOAT I10 KyIIoHaM H IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VPB FUNDING LIMITED and/or
its subsidiaries, for provision of such information.

®dakT HactrynaeHud [ledoara MOXKET HOATBEPIKAATHCS
COOTBETCTBYIOUIEH MH(popMarlueii, oryOAMKOBAHHOM Ha

catite (cTpanuite) B UHQPOPMAIMOHHO-
KOMMYHHUKAITMOHHOM ceTu HMHTepHeT, B UHBIX hopMe U
opgaake, YCTAHOBAEHHBIX OOKyMEHTaMHU,

PEryAUPYIOINMMH IOPSAOK  SMHCCHM M oOpalleHus
Hor, u/uam pokymeHToM, ucxoxammmMm ot BKC u
copepkaleM HHQPOPMAIIHIO O HacTynaeHuu [ledoara,
IOATBEPKACHHYIO TPETBHUM AHIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBHH JOKYMEHTaMH, PETYAHUPYIOLIIMH
IOPSAI0K SMHCCHH U ofOpamenus Hot, u/uaum
3aKOHOJATEABCTBOM CTPaHBI, B KOTOPOH y4upexaeH VPB
FUNDING LIMITED wu/uaun ero adduANPOBaHHBIE
AWIIA, Ha IIPEIOCTaBACHHE YKa3aHHOH MH(opMallH.
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BCS is not liable for incorrectness and/or | BKC He HeceT OTBETCTBEHHOCTH 32 HEIOCTOBEPHOCTH
incompleteness of information on the Default, placed on | n/uan  Hemoanory  wmHQpoOpMamuu o  [Hedoare,

the web-site in the Internet, and disclosed in other form | pa3meruenHo# Ha caiite (cTpanuILe) B
and order, stipulated in the documents regulating the | nHpOpMAaIIMOHHO-KOMMYHHKAITMOHHOM ceTH
order of issue of Notes, including the information | MaTepHer, a Tak¥Ke pacCKphITOM B HHBIX (QopMe U
provided by third person, authorized in accordance with | mopsaxke, YCTaHOBAEHHBIX JOOKyMEHTaMH,

the documents, regulating the order of issue of Notes, | peryaupyommmu HOPSOOK  3MHCCHH H OOpalleHUs
and/or the legislation of the state of registration of VPB | Hot, B ToM YmHcae IpemoCTaBA€HHOM TPETBUM AHIIOM,
FUNDING LIMITED and/or its subsidiaries on provision | yIIOAHOMO4YE€HHBIM B COOTBETCTBHHU [JOKyMEHTAaMH,
of such information and the consequences of use of such | peryaupyrmommmu HOPSOOK  3MHCCHH H O0OpalleHus

information. HoT, u/mAM 3aKOHOZATEABCTBOM CTpPAaHbBI, B KOTOPOH
yupexner VPB FUNDING LIMITED wu/umau ero
adpraupoOBaHHBIE AUIIA, Ha IIpenoCTaBACHUE
yKa3aHHOH uH(pOPMALIHH, u IIOCAEICTBUSA

HCIIOAB30BaHHS YKa3aHHON HHGOPMAaIIHH.

2.6 «Capital Protection with risk of third party issuer (February 2014, US Dollar)» Structured Strategy/

CTpyKTypHadA cTpaTernsa «3allHTa KallHTaAa C PHCKOM BHeIIHero SMHTeHTa (PeBpasb 2014, [oasap
CILIA)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a | CTpaTerus opHeHTHpPOBaHa Ha IOAyYE€HHE [0X0[a OT
small part of assets in high-risk-level instruments and | UHBecTUpOBaHUS HEOOABIIION YacTH AaKTUBOB B
protecting the Portfolio from decrease in value. The | HHCTPYMEHTHI C BBICOKHM YPOBHEM PHUCKA IIPHU 3aIIUTE
specialty of this Strategy is that the protection of the | [Toprpeas ot cHumxkeHus. OcobeHHOCTHIO ITAHHOU
Portfolio ceases to be in effect in case of default of the | Crparerun saBaserca To, duYto 3aumta lloptdeasa
issuer — VPB FUNDING LIMITED. The issuers’ defaults | mepecraer meicTBoBaTh B cAydae AepoATa SMUTEHTA —
are listed below. VPB FUNDING LIMITED. Omnucanue cobbiTHil mecpoaTa
SMHUTEHTA YKa3aHbl HUXKE.

Strategy Risk Level/Yposerv Pucka Cmpameauu:

Medium | Cpemumit

Management Period/Ilepuod ynpaeneHus

Management Period commencement date: 28 February | Jara Hauasa ynpaBaenus: 28 deBpaag 2014 r.
2014 Marta okoH4YaHUd yrupaBaeHusa: 12 nekabps 2016 r.
Management Period termination date: 12 December
2016

Base Currency / basosas Bantoma
US Dollar | Hoanrap CIIIA

Strategy Type /Tun Cmpameauu:

Moderate — Conservative. YMmepenHo-KoHcepBaTHUBHBIH.

The Strategy is designed for investors aimed at receiving | CTpaTerus opueHTHpPOBaHA Ha UHBECTOPOB,

a capital growth subject to protection of their | cTrpeMamMXcsa IOAYIUTE IPHUPOCT KAITUTAAA ITPH
investments from decrease upon investment terms of | ycaoBHHM 3aIIUThl HHBECTHUIIMY OT IaeHUS IIPU CPOKE
three years. Portfolio protection may cease to act in case | UHBecTUpoBaHUA TpH rojaa. 3aumwra [loprdeaa MmoxkeT
of default The Strategy is limited-liquid within the | mepecraTt meficTBoBaThH B cAydae HACTYIIACHUS
Management Period established for the Strategy (the | cobbrtusa [dedoara. CTpaTerus IBASETCS OTPaHUYEHHO-
withdrawal of assets from the Portfolio may be effected | AmkBuaHO# B mepuon ynpaBAeHUs, yCTAHOBAEHHBIH OAT
only in periods provided in these Portfolio Management | Ctpareruu (BeiBox cpencts u3 [loptdeas mo

Rules and upon termination of the Management Period | CTpareruy Bo3MOKEH TOABKO B OITpeNeA€HHBIE

only). HacroammMmu [TpaBusamu [JoBEPUTEABHOTO
YrupaBaeHUsS HHTEPBAAbI, a TAKXKE 10 OKOHYAHUHU
eproaa YIPaBACHHUS).

Minimum NAV Level/ MurumaneHblli yposeHb CHA

100% (One Hundred percent) 100% (Cro miporieHTOB)

Upon occurrence of Default (as defined below) the | [Ipu HactynmaeHum cobbiTua [ledoatra (Kak yKasaHO
provision on minimum NAV Level — 100% (one hundred | Huzke) moaokeHHme O MHHHUMasbHOM ypoBHe CYA -
percent) shall not be applicable in this Strategy. 100% (cro mpormeHTOB) B gmanHod Crparermu He
IIPUMEHSIETCS.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmgpensi u 8udvl coenox

Under the Strategy BCS proposes (but does not |B pamkax Crpareruun BKC 3agBaser o HaMmepeHHHU (HO

undertake) to keep the structure of assets as follows: He Oeper Ha cebd 00s3aTEABCTBO) IIPHAEPIKUBATHCT
CAeYIONIEl CTPYKTYPhI aKTHBOB!

. Monetary funds in the form of cash balance on | e JIEHEXKHbIE cpencTBa, IpeacTaBA€HHBIE

the Accounts, money market funds and liquid | geHeXXHBIMM ocTaTKaMH II0 CUYeTaM, HHCTPYMEHTaMHU

derivatives on money market and currency rates | meHEXKHOro PBIHKA, METI03UTaMH, a TaKKe

(“Monetary funds and equivalents”); AUKBUIHBIMHU HPOU3BOAHBIMH HA CTAaBKH [OEHEKHOTO
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. Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”);

. REPO transactions with any financial
instruments.

PBIHKA ¥ Kypchbl BaAloT («/IleHeXHble CpeAcTBa U
9KBUBAAECHTED);
. HHCTPYMEHTHI C (DUKCHPOBAHHOH JOXOIHOCTBIO

U HMHCTPYMEHTBI, IPUBA3aHHbIE K HHCTPYMEHTaM C
PHUKCHPOBAHHON [OXOAHOCTBHIO. [laHHbIE MHCTPYMEHTHI

MOTYT BKAIOYATh (z0 He OTPAaHUIUBATHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauranuu
TOCYZapCTBEHHBIX YHUTaPHBIX IPEaIPUITHH),
MyHUIIMIIAABHBIE, CyOdenepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obauranuu u obauranyuu
HAAHAIIMOHAABHBIX  HMHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTUS U T.II., IPOU3BOAHBIE MHCTPYMEHTHI
Ha o0Auranuu/Kop3uHbI obauramuii, Ha 6a30Bble U
KpEeOUTHbIE CTaBKH, (POHABI CTOPOHHUX KOMIIAHUM,
ETF, u pgpyrue WHCTPYMEHTHI, SMUTEHT KOTOPBIX
00513aH OCYIIECTBASITHL (PUKCHPOBAHHBIE BBIIAATHEI IO
YCTaHOBAEHHOMY TrpaduKy, a TaKKe HHCTPYMEHTHI,
OUHAMUKA KOTOPBIX IIPUBA3aHa K AUHAMUKE MHIEKCOB
obAMralii HMAM OOAWTALlUM OTHOEABHBIX KOMIIAHUWHI
(«MTHCTPYMEHTBEI C (PUKCHPOBAHHOM MHOXOQHOCTBHIO U
HUHCTPYMEHTBI, IIPUBA3aHHbIE K WHCTPyYMEHTaM C
(pUKCHUPOBAHHOU TOXOIHOCTHION);

. aKIIUM U [Ael03UTapHbIe PACIHCKU Ha AaKIIUU
KopIiopanuii, BKAIOYas [IPOU3BOAHBIE HHCTPYMEHTHI
Ha akKIWUH/AENO3UTapHble PAaCIHUCKH, H (POHIOBBIE

UHOEKCHI, (OHABI CTOpOHHUX Kowmmnauwuii, ETF,
CTPYKTYPHBIE MPOAYKTBI K [ApPyrHe HWHCTPYMEHTEHI,
AWHaMHKa  KOTOPBIX HaOpaMyH  IIpUBd3aHa K

AWHaMHUKE HHAEKCOB aKIM¥ HAH aKUUM OTAEABHBIX
KOMIIaHUH (¢AKIIMHU U IPOHU3BOJAHBIE HHCTPYMEHTED);

. IIPOHU3BOAHBIE MHCTPYMEHTBI Ha HHIEKCHI,
doHabI CTOPOHHHUX KOMIIaHUH, CTPYKTYypPHBIE
npoayktel, ETF u apyrue HMHCTPYMEHTBI, AMHaAMHKa
KOTOPBIX HAIpsAMYIO IIpHBf3aHa K AWHAMHKE IIeH Ha

OTIEALHBIE CBIPbEBBIE  TOBAPHI («THCTPYMEHTHI,
IPUBSI3aHHbIE K CTOUMOCTHU CHIPHEBBIX TOBAPOB»);

. coneaku PEIIO ¢ Ao0ObIMH  (DUHAHCOBBIMU
HHCTPYMEHTAMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B measgx ymopaBaeHHS PHCKaMH YCTaHABAWBAIOTCH
CAEYIOIINE OTPAHNYEHHS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHeXKHBIX CPEACTB U SKBUBAACHTOB — HE
6oaee 100%;
e gnoag HHcTpymMeHTOB C  (PUKCHPOBAHHOM
JIOXOAHOCTEIO — He boaee 100%;
e rnoAd AKIMH U IPOU3BOOHBIX MHCTPYMEHTOB —
He 6oaee 100%;

e [0Ad WHCTPYMEHTOB, IIPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cAyuae HeGAATOIIPUSTHON PHLIHOYHOM OOGCTAHOBKH, B
neaax MuUHuUMH3anuu puckos, BKC Mmoxker nepskaThb 10
100% nmoptdpeass B AeHEKHBIX CPEACTBaX.

Financial instruments of the issuer in this Strategy are
VPB FUNDING LIMITED’s notes (ISIN XS0993279958)
(the “Notes”).

®UHAHCOBBIMH HHCTPYMEHTAMH OSMHTEHTA B TAHHOH
Crparernu gBagiorca Hotsl VPB FUNDING LIMITED,
(ISIN XS0993279958) (<HoTbI).

Upon execution of several structure of assets, for. Ex.

I[Ipy HCIOAB30BAHHUHU HEKOTOPBIX CTPYKTYP aKTHBOB,

forwards contracts, Portfolio assets will not be in the | Hanpumep  ¢dopBapoHbIE  KOHTPAKTHI, O6BeKTHI
Client’s Portfolio all the time during the Strategy. JOBEPUTEABHOTO  yIpaBA€HHd He Bcerga OyayT
HaxonutThcd B [ToptTdeae KaneHTa.
Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenib
Investment Performance Benchmark for the purposes of | IHBeCTUIIMOHHEIM  IIOKa3aTe€A€M  [OAd  CPaBHEHUS
comparing investment results of the Strategy shall be | mHBeCTHIIIOHHBIX pe3yAbTaToB Crparervuu 3a

following:

OTYeTHBIH IIEPHO/L IBATIETCS:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NoHOOHCKAs MeXKOAaHKOBCKasl CTaBKa IIPEIAOIKEHUSI
(London Interbank Offered Rate, LIBOR) 3a nepuox 12
MECSIIIEB.
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Special terms of the Strategy /

Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHadA cyMma JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3a4YHCASIEMBIX B opsaKe

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBAdeT
1 000 000 (omuH MuAAHOH) PoccuMcKuX pybOael (uAn
3KBHBAAECHT 3TOH CyMMBI B APYTOH BaAloTe€ IIO KypcCy,
ycTaHOBA€HHOMY EBpome#icKuM ILEeHTPaAbHBIM OaHKOM
Ha [JaTy Ilepenadu/mnepepacrpeneAeHud OeHEXHBIX
CpencTs).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Heunexxurle cpencrBa Kanenra, nepeuncaenable B BKC
[0 HACTYIIA€HHUA JaThl Hadyasa yrpaBaeHuda Crpareruet,
MOTyT OBITH pa3MeIlleHbl B HHCTPYMEHTBHI IEHEKHOTO
PBIHKA [I0 AaThl Hayaaa yrnpaBaeHus Crpareruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OOBEPUTEABHOTO YIIPABACHUS U3
nauHoit Crpareruu npousBonutrcad BKC B Teuenue 10

Period termination date. (mecstn) paboumx gHed ¢ [laThl  OKOHYAHUSA
yIpaBAEHUS.

Partial withdrawal of cash assets from portfolio | YacTuunsbIi BBIBOJ JIEHEXKHBIX CpencTB U3

management is impossible. JIOBEPUTEABHOTO YIPABAEHHUS HE BO3MOXKEH.

Additional contribution of funds to the portfolio | [JomoAHUTEeABHBIH I  3aBON  [OEHEXKHBIX CPEACTB B

management is impossible. JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Early termination of the Strategy is possible within the | [JJocpounbiii BbiIxox u3 CrpaTeruu BO3MOXKEH B

following periods:

from 08.12.2014 till 19.12.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.12.2014;

from 08.06.2015 till 19.06.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 22.06.2015;

from 07.12.2015 till 18.12.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 21.12.2015;

from 06.06.2016 till 17.06.2016 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 20.06.2016;

CAEYIOIIHE TIEPHUOMIbI:
c 08.12.2014 no 19.12.2014 - KAMEHTBI MOTYT
oJaBaTh IOPYYE€HUS Ha BBIBOJ; BBIBOJ HAEHET
OCYIIIECTBASETCH B TedeHHe 5 (aTH) pabodux
nHelt HauwHag ¢ 22.12.2014;

c 08.06.2015 o 19.06.2015 - KAMEHTBEI MOTYT
ofgaBaTh IOPY4YEeHHsS Ha BBIBOJ, BBIBOJ JEHET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux mHeH
HauwuHas ¢ 22.06.2015;

c 07.12.2015 mo 18.12.2015 - KAWEHTBHI MOTYT
oJaBaTh IOPYYEHUS Ha BBIBOJ; BBIBOJ AEHET
OCYIIIECTBASETCH B TedeHHe 5 (IaTH) pabodux
nHedt HaymHag ¢ 21.12.2015;

c 06.06.2016 o 17.06.2016 - KAMEHTBHI MOTYT
ogaBaTh IOPY4YEeHHUsS Ha BBIBOJ, BBIBOJ JEHET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux mHeH
HauuHas ¢ 20.06.2016;

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B cayuae HacrynaeHus cobwitug [ledoaTa (KakK yKazaHo
HHUXKE) CYIIEeCTBYeT PHCK TOro, 4ro aedoatrHble HoTbI
MoOTyT okKa3zarbcd B [TopTdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOAOBBIX

Income Hurdle Rate / Cmaska Ilopo208020 yposHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo BosHazpaxodeHus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh MPOIIEHTOB) OT CYMMBI, OIIPEAEAIeMO KaK
pasHuna Mexnay [Hoxomom Kamenrta, Kommuccueii 3a
ynpaBaeHHe U [IOpOroBBIM YPOBHEM [I0XOAA, C Y4ETOM

HAOC.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaaunBaer pacxonbl, CBI3aHHbBIE C oOpallieHHeM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB [OBEPHTEABHOTO, VIIPDABACHHS 3a CYeT
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpenctB KameHTa, HaxXOOAIUXCSI B

JOBEPUTEABHOM YIIPDABACHHH.

Default / Jedponm

The following shall be considered as default of the third
party issuer — VPB FUNDING LIMITED and/or the
guarantor Renaissance Financial Holdings Limited (the
“Default”):

(@) non-performance or undue performance by VPB
FUNDING LIMITED of the following obligations to the
holders of the provided Notes: delay in performance of an

K nedoary smurenra VPB FUNDING LIMITED -
OTHOCUTCH AI0OO€ U3 caeayroumx coobituil («dedoaT):

(a) HeMCTIOAHEHUE MAU HeHazAexKalllee ucrnosunenue VPB
FUNDING LIMITED, caexnyrmoumx o0sa3aTEABCTB HeEpes

BAQIEABIIAMHU Hor: IIPOCPOYKa UCIIOAHEHUS
obs3aTeabcTBa (0093aTEABCTB) TIIO BBIIIAATE AIOOOM
CYMMBI no HoraMmM, wmAM O0OTKa3 OT HCHOAHEHUS

70



Ver. February 16, 2015

obligation(s) of payment of any amount under the Notes
or refusal to perform such obligation(s), inter alia in case
of purchase of Notes by VPB FUNDING LIMITED in
accordance with agreements with the holders of Notes
and/or upon request of the holders of Notes;

(b) cross-default of VPB FUNDING LIMITED and its
subsidiaries the aggregate amount of which exceeds
5 000 000 USD (or equivalent in any other currency);

(c) VPB FUNDING LIMITED or any of its subsidiaries
become bankrupt or insolvent and has no possibility to
discharge (pay) its debts, or a court ruling on
suspension of payment of all or substantial part of debts
of VPB FUNDING LIMITED or any of its subsidiaries is
agreed or has entered into force;

(d) an order or resolution regarding the dissolution of
VPB FUNDING LIMITED or any of its subsidiaries has
been passed;

(e) institution of supervision, financial rehabilitation,
external management is established over VPB FUNDING
LIMITED or any of its subsidiaries;

(f) any judicial liquidation dissolution, administration or
winding-up of VPB FUNDING LIMITED or its
subsidiaries is passed,;

(g) revocation, suspension or other loss of the general
banking license of VPB FUNDING LIMITED or, if
applicable, of any of its subsidiaries, or any prohibition
on the conduct by VPB FUNDING LIMITED or, if
applicable, any of its subsidiaries, of any banking
operation envisaged in its general banking license;

(h) Any expropriation, attachment, sequestration,
execution, compulsory acquisition, nationalization or
distress is levied against, or an encumbrance takes
possession of or sells, the whole or any material part in
each case without appropriate compensation, by or
under State authority of all or substantially all of the
property, undertaking, revenues or assets of the VPB
FUNDING LIMITED or any of its subsidiaries;

(i) VPB FUNDING LIMITED ceases to carry on the
principal business which is the conduct of banking
business

YKa3aHHOTO 0053aTeAbCTBA (0093aTEABCTB), B TOM YHCAE
npu npuobperenun Hor kommnaumein VPB FUNDING
LIMITED 1o coraameHHIo ¢ BaameabllaMu HoT u/uan
1o TpeboBaHUIO BAaAeAblleB HoT;

(b) kpocc-medpoar VPB FUNDING LIMITED wu ero
adPUAMPOBAHHBIX AHIl, CyMMa KOTOPOrO MPEBBIIIAET
5 000 000 Hoasapor CIIA (MAM 2KBUBAAEHT B AO0OOM
UHOH BaaloTe);

(c) VPB FUNDING LIMITED unau ero acdpdpuanpoBaHHbIE
AVIIIA CTAHOBHATCS HECOCTOSTEABHBIMH HAM OaHKPOTaMHU,
HE MMEMIOIIUMH BO3MOXKHOCTB BEPHYTH (OIIAATHUTB) CBOH
JOATH, AHMOO COTAQCOBAHO HAH BCTYIIHAO B CHAY
IIPHUOCTAHOBACHHE BBITIAQTHI BCEX AI/I6O OCHOBHOHM 4acCTH
JIOATOB VPB FUNDING LIMITED HAU ero
ahPUANPOBAHHBIX AHII;

(d) BBIHECEH NpPHKA3 HWAM [PHHATA PE30AIOIIHI
(pemenue) o aukBugauuu VPB FUNDING LIMITED unau
ero apHUANPOBAHHBIX AHIL;

(e) Ipoleaypa HabAIOIeHU I, pHUHaHCOBOTO
O300POBACHUAI, BHEIIITHETO yIpaBA€HUA HAN
KOHKYPCHOTO IIPOHM3BOCTBA Ha3HA4YeHa B OTHOIIECHHH
VPB FUNDING LIMITED wmam ero adduANpOBaHHBIX
AMIT;

(f) mpunsaTo cymeGHoe pelreHHe o AMKBHAaimu VPB
FUNDING LIMITED wmau ero adppuaMpOBaAHHBIX AWIL,

(g) OT3BIB, TIPHUOCTAHOBACHHWE HAHW IIOTEPS HHBIM
obpa3oM AHIIEH3UM Ha OCYILIeCTBACHUE OaHKOBCKOM
neareabHoct VPB FUNDING LIMITED wuau, ecau
IIPUMEHHUMO, €ro ad(PHUANPOBAHHBIX AWI[, MAW KaKOH-
Anbo zamper B orHomenud VPB FUNDING LIMITED
nan  ero adPUAHPOBAHHBIX AHIl Ha I[IPOBEICHHE
6aHKOBCKHX OIlepallisd VKa3aHHBIX B AWIIEH3HH Ha
BeneHUe 6AHKOBCKOM IeITEABHOCTH,

(h) aroGoe u3BATHE B NPUHYIUTEABHOM IIOPSAKE KAU
HaAOXKeEHHEe OOpeMeHEeHUs Ha BCE HAU OOABLIYIO YacThb
COOCTBEHHOCTH, MOXOM0B MAM akTuBoB VPB FUNDING
LIMITED wuam ero aduAHPOBAHHBIX AHI] OpraHaMHU
roC. BAACTH;

() VPB FUNDING LIMITED mnepecraet
0AHKOBCKYIO NeATEABPHOCTb B KA4YeCTBE OCHOBHOIO.

BECTHU

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary HoT oTHOCHUTCS TEXHUYECKUH OE(OAT,
IeOAT II0 KyIIOHAM U IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VPB FUNDING LIMITED and/or
its subsidiaries, for provision of such information.

dakT HactynaeHus [edoara MOKET HOOTBEPIKIATHCS
COOTBETCTBYIOIIEY HH(pOpMaIueii, orrybANKOBaHHON Ha

catite (cTpanuILe) B UHQPOPMAITHOHHO-
KOMMYHHUKAaITMOHHOM cetu WHTEpHeT, B HHBIX hopMe U
IOpSAAKE, YCTaHOBAEHHBIX JOKYMEHTaMH,

PETYAUDYIOIIMMH IIOPSIIOK  9MHCCHH H oOpallleHUs
Hor, u/uanm pokymeHToM, ucxomammm ot BKC u
cozepzkalleM HMHGMOPMAaIHI0 0 HacTymnaeHuu edoara,
IIOATBEPKIAEHHYIO TPETHbHUM AHIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBHH JMOKyMEHTaMH, PETrYAHPYIOIINMH
IOPSIZIOK sMuccuu U obpamenus Hor, wu/uam
3aKOHOATEABCTBOM CTPaHbl, B KOTopoll yupexknaeH VPB
FUNDING LIMITED wu/uam ero adduanpoBaHHBIE
AWIIA, HAa IIPEOCTaBACHHE YKa3aHHOH HH(POPMAIINH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VPB
FUNDING LIMITED and/or its subsidiaries on provision
of such information and the consequences of use of such

BKC He HeceT OTBETCTBEHHOCTBH 3a HEIOCTOBEPHOCTH

u/uau  HemnoaHoTy  uHGpopmammu o  [edoarte,
pa3MeleHHOHU Ha camte (cTpanuIe) B
MH(OPMAIIMOHHO-KOMMYHHUKAIIMOHHOH ceTHu

UnaTepHeT, a TakXKe PacKpbITOH B HHBIX (opMe Hu
HOPSIIKE, YCTaHOBAEHHBIX JOKYMEHTaMH,
PETYAHPYIOIIUMHU IIOPSAOK  SMHCCHH H O0palleHHus
Hor, B TOoM 4ncae HpPeqOCTaBAEHHOM TPETBUM AHIIOM,
YIIOAHOMOYEHHBIM B COOTBETCTBHH [JOKyMEHTaMH,
PETYAHPYIOINIUMU IOPSA0K  5MHCCHH H o0palleHHus
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information.

Hot, u/mAm 3aKOHODATEABCTBOM CTPaHBI, B KOTOPOU
yupexxnen VPB FUNDING LIMITED wu/mam ero
adpdpuanpoBaHHbIE AUIIA, Ha IPEenoCTaBACHUE
YKa3aHHOH uH(popmaluu, u TIOCA€ICTBUS
HCIIOAB30BaHHS YKa3aHHON HHGOPMAaIIHH.

2.7 «Capital Protection with risk of third party issuer (March 2014, Russian Ruble)» Structured
Strategy/CTpyKkTypHaa cTpaTerusa «3alluTa KalHTaAa C pHCKOM BHelllHero aMmuteHTa (MapT 2014,
Poccuiickuii PyGas)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The
specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — VPB FUNDING LIMITED. The issuers’ defaults
are listed below.

CrpaTervuss OpHEHTHPOBaHa Ha IIOAYYEHHE [O0XO[a OT
HHBECTHPOBaHHS HeOOABLION dYacTH axkTHUBOB B
HHCTPYMEHTBI C BBICOKHMM YPOBHEM PHCKa IIPH 3allHUTe
IToptdeas or cHuxeHus. OcoOeHHOCTBHIO HAHHOMN
Crparernu gaBagercsa TO, 4YTOo 3ammra lloprdeasa
mepecTaeT AeHCTBOBATE B cAydae AedoATa SMHUTEHTA —
VPB FUNDING LIMITED. Omnucanue coObITH# medoaTa
SMHUTEHTA YKa3aHbl HHUXKE.

Strategy Risk Level/Yposerb Pucka Cmpameauu:

Medium

| Cpemumit

Management Period/Ilepuod ynpasieHusi

Management Period commencement date: 01 April 2014
Management Period termination date: 12 December
2016

Mata Hadasa ynpaBaeHus: 01 anpeaa 2014 r.
Jara okoHYaHUd yrpaBaeHus: 12 nekabps 2016 r.

Base Currency / bazosas Banroma

Russian Ruble

| Poccuiickuit Py6ab

Strategy Type /Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. Portfolio protection may cease to act in case
of default The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHCEpBaTHUBHBIH.

Crparerusa opueHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSAIINXCS MTOAYYHUTD IIPHUPOCT KaluTasa IIpH
YCAOBHHM 3allIUThl HHBECTHUIIHUH OT MaJeHHUd IIPHU CPOKE
MHBECTHUPOBaHUA TpH rozga. 3aumra [loprdeas moxer
repecraTh AeHCTBOBATh B CAy4dae HACTYIIACHUS
cobrituda [dedoara. CTpaTerusa SBASIETCS OTPAHUYEHHO-
AUKBHUIHOHN B IEPHOM YIPABAECHHS, yCTAHOBACHHBIN A
Crpareruu (BeiBoz cpeacTs u3 I[lopTdeasa mo
CrpaTervu BO3MOXKEH TOABKO B OIIPEIEACHHBIE
Hacrogamumu IIpaBuaamu JloBEPUTEABHOTO
YrpaBA€HHS HHTEPBAaABI, & TAKXKeE 110 OKOHYaHUU
neproaa YIPaBACHHUS).

Minimum NAV Level/ MurumanvHblli yposeHo CHA

112% (One Hundred and Twelve percent)

112% (Cro gBeHaalaTh IIPOIIEHTOB)

Upon occurrence of Default (as defined below) the
provision on minimum NAV Level — 112% (one hundred
and twelve percent) shall not be applicable in this
Strategy.

IIpu HacrynaeHum coObiTus [edoatra (Kak ykasaHO
HUXKE) II0AOXKEHHE O MHHHUMaAbHOM ypoBHe CYA -
112% (cro [ABeHanllaTh [IPOLIEHTOB) B HJaHHOH
CrpaTeruu He IPHUMEHSIETCS.

Portfolio Structure and types of transactions

/ Cmpyxmypa [Topmgpens u 8uodbL coesiok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crparernu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebd 00s3aTEABCTBO) MIPHAEPIKUBATHCT
CAenyIONIeH CTPYKTYPHI aKTHBOB:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”);

. JeHeXKHbIe CpencTBa, IIpeACTaBAEHHbIE
JEHEXKHBIMH OCTaTKaMM II0 cyeTaM, HHCTPYMEHTaMHU
JEHEXKHOTO PBIHKA, JETI03UTaMH, a TaK¥XKe
AWKBHUIHBIMH IIPOU3BOAHBIMM Ha CTaBKHU JEHEXKHOTO
PBIHKa M Kypchl BaaloT («/JeHexXHBIe CpeAcTBa U
3KBUBAAEHTED);

. HHCTPYMEHTHI C (PUKCHPOBAHHOH JOXOIHOCTBIO
M HMHCTPYMEHTbI, NPUBS3aHHbIE K HWHCTPYMEHTaM C
PHUKCHPOBAHHON [OXOAHOCTBHIO. [laHHbIE MHCTPYMEHTHI

MOTYT BKAIOYATH (zz0 He OTPAaHUIUBATHCS)
KOPIIOPATHUBHEBIE (BkAIOUasS obauranu
TOCYZapCTBEHHBIX YHUTaAPHBIX IPEaIPUITHH),
MyHUIIMIIAABHBIE,  CyOdenepasbHble, CyBepeHHbIe/
rocyZiapCTBEHHbIE obAuranuu u obAuTranuu
HAIHAIIMOHAABHBIX  HMHCTHUTYTOB -  PETHOHAABHBIX
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. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”);

. REPO transactions with any financial
instruments.

0aHKOB pPa3BHUTHS U T.H., IPOHU3BOAHbIE HHCTPYMEHTHI
Ha obOAWranyu/KOp3uHBl obauramuii, Ha 06a30Bble U
KpeouTHbIe CTaBKH, (POHALI CTOPOHHUX KOMIIAHHUH,
ETF, u p[pyrue WHCTPYMEHTBI, OMHUTEHT KOTOPBIX
00s13aH OCYIIECTBAATL (PUKCHPOBAHHBIE BBINAATEI IIO
YCTaHOBAEHHOMY TrpaduKy, a TaKXKe HHCTPYMEHTEHI,
OVHAMHUKA KOTOPBIX IIPUBA3aHa K AMHAMHKE HHIEKCOB
obAMraliiii HMAM OOAWTralMi OTHOEABHBIX KOMIIAHHWM
(«MTHCTPYMEHTEI C (PUKCHPOBAHHOM MHOXOAHOCTBIO U
HHCTPYMEHTBI, IIPUBA3aHHBIE K MHCTPYMEHTaM C
(pUKCHPOBAHHOH TOXOIHOCTBION);

. aKIIMH U OEIO3UTApHbIE PACIHCKH Ha aKIU{
KOpIOpalyii, BKAIOYAsS I[IPOMU3BOAHBIE HHCTPYMEHTHI
HA aKIUH/Oelo3UTapHblE PACIHCKH, U (POHIOBBIE

UHOEKCBhI, (OHALI CTOpoHHHUX KoMmmaHuii, ETF,
CTPYKTYpPHBIE TPOAYKTHI U [APyTHEe WHCTPYMEHTEI,
OUHAMUKA  KOTOPBIX  HANpsSMyI0  IIpUBA3aHA K

OUHaMUKe WHOEKCOB AaKIMP HWAW aKIHUP OTIEABHBIX
KOMITaHUH («AKIIMH U IPOU3BOJHBIE HHCTPYMEHTED);

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HHIEKCHI,
doHaBI CTOPOHHHX KOMIIaHUuH, CTPYKTYPHBIE
nponyktel, ETF u pgpyrue HMHCTPYMEHTBHI, AUHAMHKA
KOTOPBIX HalIpdAMyIO IIpHUBA3aHa K AWHaMHKe ILIeH Ha

OTHEABbHBIE  CBIpbEBBIe  ToOBapbl  («<MIHCTPYMEHTHI,
IIPUBS3aHHbIE K CTOUMOCTHU ChIPBEBBIX TOBApOB»);

. coneakn PEIIO ¢ Amo0ObiMH  (DHHAHCOBBIMHU
HHCTPYMEHTAMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B 1eagx ympaBAeHHS PHCKaMH YCTaHABAHBAIOTCS
CAEyIOIIHE OIPAHHYEHHUS [0 CTPYKTYPE aKTHBOB:
e  noad [leHEeXHBIX CPEACTB U OKBHBAAECHTOB — HE
6oaee 100%;
e gnoag HMHCTpyMEeHTOB €  (PHUKCHPOBAHHOU
JIOXOAHOCTEIO — He boaee 100%;
e noAd AKIMH U IPOU3BOAHBIX MHCTPYMEHTOB —
He 6oaee 100%;

o TOASI UHCTPYMEHTOB, IIPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caygyae HeGAArompUATHOM PHIHOYHON OOCTAaHOBKHU, B
neAgx MUHUMH3anuu puckoB, BKC moxer nepzkartb 0o
100% noprdeasd B AeHEKHBIX CPEACTBAX.

Financial instruments of the issuer in this Strategy are
VPB FUNDING LIMITED’s notes (ISIN XS0993279958)
(the “Notes”).

®HUHAHCOBBIMH HHCTPYMEHTAMH 53MHTEHTA B JAHHOH
Crpareruu sBagiorcss HoTel VPB FUNDING LIMITED,
(ISIN XS0993279958) (<HoThI).

Upon execution of several structure of assets, for. Ex.

I[Ipy HCIOAB30BAHHUHU HEKOTOPBIX CTPYKTYP AaKTHBOB,

forwards contracts, Portfolio assets will not be in the | Hanpumep  ¢QopBapaHbIE  KOHTPAKTHI, OOBEKTEI
Client’s Portfolio all the time during the Strategy. MOBEPUTEABHOTO  yIIpaBA€HWS He BCerma OyayT
HaxomuThcs B I[lopTdeae KaneHTA.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso
Investment Performance Benchmark for the purposes of | UHBeCTUIIMOHHEIM  IIOKa3aTeAEM  OAd  CpPaBHEHUS
comparing investment results of the Strategy shall be | uHBecTHIIHOHHBIX pe3yAbTaToOB Crpareruu 3a

following:

OTYeTHBIH TIEPUO/L IBASETCS:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKAd MeXKOAHKOBCKasl CTaBKa IIPEIAOKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuozx 12
MecCsIIeB.

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHaA cyMMa JEHEXKHBIX CPEJCTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCASIEMBIX B opsaKe

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBadeT
1 000 000 (omuH MuHAAHOH) PoccHMCKHX pybAel (uan
3KBHBAAECHT 3TOH CyMMBI B APYTOH BaAloTe€ IIO KypcCy,
yCTaHOBA€HHOMY EBpome#icKuM ILeHTPaAbHBIM OaHKOM
Ha [JaTy Ilepenadi/mnepepacrpeneAeHud OeHEXHBIX
CpencTs).

The Client’s cash assets transferred to BCS up to the

JHenexnrle cpeacrBa Kamenra, nepeuncaeHurle B BKC
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commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

[0 HACTYIIA€HHUS JaThl Hadasa ynpaBaeHuda Crpareruet,
MOTyT OBITH pa3MeIlleHbl B HHCTPYMEHTBHI IEHEKHOTO
PBIHKA [I0 AaThl Hayaaa yrnpaBaeHus CtpaTeruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOIL OOBEKTOB [IOBEPUTEABHOTO VIIPABACHHS U3
nanHo#t Crparernu npousBonutTca BKC B Teuenune 10

Period termination date. (mecatu) paboumx gHe ¢ [daTbl  OKOHYaHUSA
yIpaBACHHS.

Partial withdrawal of cash assets from portfolio | YacTuunsbri BBIBOJL [EHEKHBIX CpencTB u3

management is impossible. JOBEPUTEABHOTO YIIPABAEHHS HE BO3MOXKEH.

Additional contribution of funds to the portfolio | JomoAHUTEABHBIH  3aBOA  [OAEHEXKHBIX CPEACTB B

management is impossible. JOBEPHUTEABHOE VIIPABACHHE HE BO3MOKEH.

Early termination of the Strategy is possible within the | [Jocpounbiii BbiIXxox u3 CrpaTernu BO3MOXKEH B

following periods:

from 08.12.2014 till 19.12.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.12.2014;

from 07.12.2015 till 18.12.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 21.12.2015.

CAEYIOIIHE IEPHUOIbI:

c 08.12.2014 mo 19.12.2014 - KAHEHTBI MOTYT
roJaBaTh IOPYYE€HHUS Ha BBIBOJ; BBIBOJ AEHET
OCYIIIECTBASETCH B TedeHHe S (IaTH) pabodux
nHelt HauwHadg ¢ 22.12.2014;

c 07.12.2015 no 18.12.2015 - KAMEHTHI MOTYT
rofaBaTh IOPYYE€HUS Ha BBIBOJ, BBIBOJ HAEHET
OCYIIECTBASETCH B T€UECHHUE IIATH paboyux mHeh
HayuHag ¢ 21.12.2015.

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B caydyae HactymnaeHus cobwitug [ledoata (KakK yKazaHo
HHUXKE) CYIIEeCTBYeT PHCK TOro, 4ro aedoatrHblie HoTbI
MoOTyT oKa3zatbcd B IlopTdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) rOAOBBIX

BCS Success Fee Rate / Cmaska [lonosaHumenbHoz0 Bosnazpaxoeruss BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh MPOIIEHTOB) OT CYMMBI, OIIPEAEAIeMO KaK
pasHuna Mexnay [Hoxomom Kamenra, Kommuccueii 3a
ynpaBaeHHEe U [IOpOroBBIM YPOBHEM [I0XOAA, C Y4ETOM
HC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC onaaduBaer pacxoznbl, CBsI3aHHBIE C oOpallieHneM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB [HOBEPHTEABHOTO, VIIPDABACHHS 3a CYeT
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpencTB KameHTa, HaxOOAIMXCSI B

JOBEPUTEABHOM YIIPDABACHHH.

Default / degponm

The following shall be considered as default of the third
party issuer — VPB FUNDING LIMITED and/or the
guarantor Renaissance Financial Holdings Limited (the
“Default”):

(a) non-performance or undue performance by VPB
FUNDING LIMITED of the following obligations to the
holders of the provided Notes: delay in performance of an
obligation(s) of payment of any amount under the Notes
or refusal to perform such obligation(s), inter alia in case
of purchase of Notes by VPB FUNDING LIMITED in
accordance with agreements with the holders of Notes
and/or upon request of the holders of Notes;

(b) cross-default of VPB FUNDING LIMITED and its
subsidiaries the aggregate amount of which exceeds
5 000 000 USD (or equivalent in any other currency);

(c) VPB FUNDING LIMITED or any of its subsidiaries
become bankrupt or insolvent and has no possibility to
discharge (pay) its debts, or a court ruling on
suspension of payment of all or substantial part of debts
of VPB FUNDING LIMITED or any of its subsidiaries is
agreed or has entered into force;

(d) an order or resolution regarding the dissolution of
VPB FUNDING LIMITED or any of its subsidiaries has
been passed,;

(e) institution of supervision, financial rehabilitation,
external management is established over VPB FUNDING

K nedoary smurenra VPB FUNDING LIMITED

OTHOCHUTCH Al0OO€e U3 caeayroIuX coObITHi («AedoATy):
(a) HEMCTIOAHEHHE VAW HEeHazaexKallee ucroanenue VPB
FUNDING LIMITED, caenymoIinux o00s3aTEAbCTB IEpPeL

BAQIEABLIAMH Hor: IIPOCpPOYKa HUCITOAHEHUS
obga3aTeabcTBa (00s13aTEABCTB) IIO BBIIAATE AIOGOMH
CYMMBI no Horam, w#AHM O0TKa3 OT HCIIOAHEHHS

YKa3aHHOTO 00g3aTeAbCcTBa (006513aTEABCTB), B TOM YHCAE
npu mnpuobperenun Hor kommaumeit VPB FUNDING
LIMITED mo coraaieHuio C¢ BaameAbllaMu HoT u/uau
110 TpebGoBaHUIO BaaneableB Hot;

(b) xpocc-medpoar VPB FUNDING LIMITED wu ero
adPUAUPOBAHHBIX AHI[, CyMMa KOTOPOTO IIPEBBIIIAET
5 000 000 HoasapoB CIIIA (MAM SKBUBAA€HT B AIO0O#H
uHO# BaaloTe);

(c) VPB FUNDING LIMITED wuau ero agpdpuaupoBaHHbIE
AWIIa CTAHOBSITCS HECOCTOSTEABHLIMH MAHW OAHKPOTaMH,
HE MMEIIIUMH BO3MOXKHOCTb BEPHYTH (OIIAATHUTBL) CBOHU
JOATH, AHMOO COTAQCOBAHO HWAHW BCTYIIMAO B CHAY
IIPUOCTAaHOBACHUE BBINIAATHI BCeX ANO0 OCHOBHOH 4acTH

JIOATOB VPB FUNDING LIMITED HAU ero
adPpUANPOBAHHBIX AUIIL;
(d) BbIHECEH TpPUKA3 WAM IIPHHSTA  PE30AIOIHS

(pewrenue) o aukBumarmu VPB FUNDING LIMITED uau
ero appHUANPOBAHHBIX AUII;
(e) opoleaypa HabAIOJIEHUS,

¢dpuHAHCOBOTO
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LIMITED or any of its subsidiaries;

(f) any judicial liquidation dissolution, administration or
winding-up of VPB FUNDING LIMITED or its
subsidiaries is passed;

(g) revocation, suspension or other loss of the general
banking license of VPB FUNDING LIMITED or, if
applicable, of any of its subsidiaries, or any prohibition
on the conduct by VPB FUNDING LIMITED or, if
applicable, any of its subsidiaries, of any banking
operation envisaged in its general banking license;

(h) Any expropriation, attachment, sequestration,
execution, compulsory acquisition, nationalization or
distress is levied against, or an encumbrance takes
possession of or sells, the whole or any material part in
each case without appropriate compensation, by or
under State authority of all or substantially all of the
property, undertaking, revenues or assets of the VPB
FUNDING LIMITED or any of its subsidiaries;

(i) VPB FUNDING LIMITED ceases to carry on the
principal business which is the conduct of banking
business

030POBACHHUS, BHEIITHETO yIIpaBA€HUS UAU
KOHKYPCHOI'O IIPOM3BOJCTBA HAa3HA4Y€HA B OTHOIIEHUU
VPB FUNDING LIMITED wmam ero adpduampoBaHHBIX
AMIT;

(f) mpunaTo cymeGHoe pemreHue o AMKBHmaruu VPB
FUNDING LIMITED wnau ero adppUANpPOBaHHBIX AHII;

(g) OT3BIB, IIPUOCTAHOBAEHHE UWAM IIOTEPs HHBIM
00pa3oM AWIIEH3UN Ha OCYILIECTBACHUE OaHKOBCKOM
neareabHoctu VPB FUNDING LIMITED wuau, ecau
IIPUMEHHMO, ero adp(HUAMPOBAHHBIX AWI, HUAH KaKOH-
anbo 3zamper B orHoueHnd VPB FUNDING LIMITED
naun  ero addHUAMPOBAHHBIX AHMI] Ha IIPOBEIEHHE
0aHKOBCKUX orrepanyd YyKa3aHHBIX B AHIICH3HU Ha
BesieHHe OaHKOBCKOH NeATEABHOCTH;

(h) aroboe u3BATHE B NPHUHYAUTEABHOM IIOPSAKE HAH
HaAOXKeHHe OOpeMeHEeHHsS Ha BCe HAW OOABIIYIO 4acTh
COOCTBEHHOCTH, MOXOM0B HMAM akTuBoB VPB FUNDING
LIMITED wnam ero adpdHANPOBAHHBIX AHWI] OpraHaMH
roC. BAACTH;

@i VPB FUNDING LIMITED mnepecraer
0aHKOBCKYIO IeITEABHOCTb B KA4ECTBE OCHOBHOTO.

BECTHU

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary HoT oOTHOCHUTCS TEXHUYECKUH OEe(OAT,
IeOAT II0 KyIIOHaM U IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VPB FUNDING LIMITED and/or
its subsidiaries, for provision of such information.

dakT HactynaeHusa [edgoara MOKET MHOOTBEPIKIATHCS
COOTBETCTBYIOIIEY HH(pOpMaIueli, orryOAMKOBaHHON Ha

catite (cTpanuILe) B UHQPOPMAITHOHHO-
KOMMYHHUKAaITMOHHOM cetu WHTEpHeT, B HHBIX hopMe U
IOpSAAKE, YCTaHOBAEHHBIX JOKYMEHTaMH,

PEryAUPYIOINMMH IOPSAOK  SMHCCHM M oOpalleHus
Hor, u/uan pokymeHToM, ucxomammm ot BKC u
comepXalleM HH@OpPMaIMIo 0 HactynaeHuu [edoara,
MOATBEPKAECHHYIO TPETBUM AHIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBUH JOOKyMEHTaMH, PETYAUPYIOIIMMHU
OPSAI0K SMHCCHH U ofOpamenus Hor, u/uaum
3aKOHOJATEABCTBOM CTPaHBI, B KOTOPOH y4upexaeH VPB
FUNDING LIMITED wu/uan ero adduANpOBaHHBIE
AWIIA, Ha IIPeoCTaBACHHE YKa3aHHOH MH(OpMalHH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VPB
FUNDING LIMITED and/or its subsidiaries on provision
of such information and the consequences of use of such
information.

BKC He HeceT OTBETCTBEHHOCTH 3a HEIOCTOBEPHOCTH

u/uau  HemnoaHoTy  uHGpopmammu o  [edoarTe,
pa3MeleHHOHU Ha camite (cTpanuIle) B
MH(OPMAIIMOHHO-KOMMYHHKAIIMOHHOH ceTHu

UnaTepHeT, a Tak¥XKe PacKpbITOH B HHBIX (opMe Hu
HIOPSIIKE, YCTaHOBAEHHBIX JOKYMEHTaMH,
PETYAHPYIOIIUMHU IIOPSA0K  3MHCCHH H O0palleHHus
Hor, B TOM 4ncae IpPeqOCTaBAEHHOM TPETBUM AHIIOM,
YIIOAHOMOYEHHBIM B COOTBETCTBHH [JOKyMEHTaMH,
PETYAHPYIOIIUMHU IIOPSAOK  3MHCCHH H O0palleHHus
Hor, m/mAm 3aKOHOZATEABCTBOM CTpPaHBI, B KOTOPOH

yupexxgen VPB FUNDING LIMITED wu/uwam ero
adprarpoBaHHBIE AW, Ha IIpemoCTaBACHHE
yKa3aHHOH uHpOpPMAIIUH, u IIOCAEICTBUSI

HMCIIOAB30BaHUs YKa3aHHOH HH(OPMAIIHH.

2.8 «Capital Protection with risk of third party issuer (May 2014, US Dollar)» Structured
Strategy/CTpyKTypHasa cTpaTerusa «3allHTa KallHTaAa C PHCKOM BHeILIHero aMHTeHTa (Mai 2014, Joaaap
CILA)»

Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The
specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — Evraz Group S.A.. The issuers’ defaults are
listed below.

CrpaTerug OpHEHTHPOBAaHA Ha IIOAYYEHHE [A0XOOa OT
WHBECTHUPOBAHUS HEOOABLIOH YacTH akKTUBOB B
MHCTPYMEHTHI C BBICOKUM YPOBHEM PHCKa IIPH 3alUTe
IToptdeas or cHuKeHus. OcCoOEHHOCTBIO HTAHHOMH
Crpateruu sgBAgeTcd TO, 4YTo 3aumTa lloptdeas
epecraeT OeHCTBOBAThb B caydae AedoATa SMHUTEHTA —
Evraz Group S.A.. Onucanue cobObiTHii nedoaTa
SMHUTEHTA YKa3aHbl HUXKE.
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Strategy Risk Level/Yposersb Pucka Cmpameauu:

Medium | Cpemumit

Management Period/Ilepuod ynpaeneHusi

Management Period commencement date: 30 May 2014 MHata Hayasa ynpaBaenus: 30 Masa 2014 r.

Management Period termination date: 19 May 2017 Jara okoHuaHuda ynpaBaeHus: 19 Maa 2017 r.
Base Currency / bazosas Banroma
US Dollar | Hoanrap CIIIA
Strategy Type /Tun Cmpameauu:
Moderate — Conservative. YMmepenHo-KoHcepBaTHUBHBIH.

The Strategy is designed for investors aimed at receiving | CTpaTerus opueHTHpPOBaHA Ha UHBECTOPOB,

a capital growth subject to protection of their | cTpeMaMXcsa IOAYYIUTE IPUPOCT KAITUTAAA ITPH
investments from decrease upon investment terms of | ycaoBuHM 3aIUThI HHBECTHUIIMY OT IafEeHUS IIPU CPOKE
three years. Portfolio protection may cease to act in case | UHBecTUpoBaHUA TpU rojaa. 3aumwra [loprdeaa MmoxkeT
of default The Strategy is limited-liquid within the | mepecrathb meficTBoBaThH B cAydae HACTYIIACHUS
Management Period established for the Strategy (the | cobbrtusa [dedoara. CTpaTerus sBASeTCS OTPaHHYEHHO-
withdrawal of assets from the Portfolio may be effected | aAukBugHO# B mepuon ynpaBA€HUs, yCTAHOBACHHBIH AT
only in periods provided in these Portfolio Management | Ctpareruu (BbiBoxn cpencts u3 I[loprdeas mo

Rules and upon termination of the Management Period | CTpareruu Bo3MOKEH TOABKO B OITpeNeA€HHBIE

only). HacroammMmu [TpaBusamu JJoBEPUTEABHOTO
YrupaBaeHHUsS HHTEPBAABI, a TAKXKE 10 OKOHYAHUHU
eproaa YIPaBACHHUS).

Minimum NAV Level/ MurumaneHblli yposeHo CHA

100% (One Hundred percent) 100% (Cro miporieHTOB)

Upon occurrence of Default (as defined below) the | [Ipu HactynmaeHum cobbiTua [ledoatra (Kak yKasaHO
provision on minimum NAV Level — 100% (one hundred | Huzke) moaokeHHme O MHHHUMasbHOM ypoBHe CYA -
percent) shall not be applicable in this Strategy. 100% (cro mporeHTOB) B gmauHod Crparermu He
IIPUMEHSIETCS.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmgpensi u 8udvl coenox

Under the Strategy BCS proposes (but does not |B pamkax Crpareruun BKC 3agBaser o HaMepeHHHU (HO

undertake) to keep the structure of assets as follows: He Oeper Ha cebd 00s3aTEABCTBO) MIPHAEPIKUBATHCH
CAeYIONIE CTPYKTYPhI aKTHBOB!

. Monetary funds in the form of cash balance on | e JIEHEXKHbIE cpencTBa, IpeacTaBA€HHBIE
the Accounts, money market funds and liquid | geHeXXHBIMM ocTaTKaMH IIO0 CYeTaM, HHCTPYMEHTaMHU
derivatives on money market and currency rates | ZeHEXKHOro PBIHKA, METI03UTaMH, a TaKKe
(“Monetary funds and equivalents”); AUKBUIHBIMU I[IPOHU3BOAHBIMHU Ha CTaBKH [OEHEXKHOTO
. Fixed income instruments. Such instruments | ppIHKa M Kypcbl BaaloT («/JIeHeXHble CpEeACTBa H
may include (but not limited to) corporate bonds | 9KBUBaA€HTBD);

(including corporate bonds of state unitary enterprises), | e HHCTPYMEHTBI ¢ (PUKCHUPOBAHHOH HOXOLHOCTHIO

municipal, sub-federal, sovereign/public bonds, bond | ¥ HWHCTPyMEHTbI, NPUBS3aHHbIE K HWHCTPYMEHTaM C
issued by supranational institutes, such as regional | ¢dpukcupoBaHHON HOXOAHOCTHIO. [laHHBIE MHCTPYMEHTHI

development banks etc., derivatives based on | moryT BKAIOYATH (2O He OTrPaHUYUBATHCS)
bonds/bond baskets, on base and credit rates, third | kopmopaTuBHBIE (BkAIOUaAS obaurau
company funds, ETFs and other instruments the value | rocymapcTBeHHBIX YHHUTaPHBIX OpEeanpUaTuii),
of which changes depending on the changes in value of | Mynununaarueie, cybdenepasbHble, CyBepeHHbIE/
indices, bonds and bonds of certain companies (“Fixed | rocymapcTBeHHbBIE obauramu u obaurauun
Income instruments”); HaOHAIIMOHAABHBIX ~ HHCTHUTYTOB -  PETHOHAABHBIX
. Shares and depository receipts on shares of | 6aHKOB pa3BHUTHS U T.H., IPOHU3BOAHBIE MHCTPYMEHTHI

companies, including derivatives on shares/depository | Ha obauraiuy/Kop3uHBl obauralyii, Ha 0a30BblE U
receipts, stock indices, third party funds, ETFs, | KpeAuTHbIE CTaBKH, (OH/BI CTOPOHHUX KOMIIaHMH,
structured products and other instruments the value of | ETF, u apyrue HHCTPYMEHTBI, 3MHTEHT KOTOPBIX
which changes depending on the changes in value of | 06g3aH ocyIIecTBAATh (DUKCHPOBaHHbBIE BBINAATHI II0
share indices or shares of certain companies (“Shares | ycTaHOBA€HHOMy TrpadUKy, a TakKXKe HHCTPYMEHTHI,
and derivatives”); OWHaMHKa KOTOPBIX IIpUBA3aHa K JUHAMHKE NHIEKCOB
o Derivatives based on indices, third party funds, | obaurauuifi wnam obauranuii OTAEABHBIX KOMIAHHH
structured products, ETFs and other instruments, the | ((VIHCTpyMEHTEI C (UKCHPOBAHHOH [TOXOMHOCTBIO H
value of which changes depending on changes in value | HHCTPYMEHTBI, IPHBA3aHHBIE K HHCTPYMEHTaMmM C

of certain commodities (“Commodity based | PUKCHPOBAHHOM TOXOAHOCTEION);

instruments”); . aKIUM U [Aelo3UTapHble PaCIMCKH Ha aKIIUHU
. REPO transactions with any financial | Kopriopanui, BKAKOYad MPOU3BOAHBIE HHCTPYMEHTBI
instruments. Ha akKIWH/Oero3uTapHble PAaCIHUCKU, U (POHIOBBIE

UHOEKCHI, (QOHABI CTOPOHHUX KoMmmauuii, ETF,
CTPYKTYPHBIE MPOAYKTBI H JApPyrHe HWHCTPYMEHTEHI,
AWHaMHKa  KOTOPBIX  HaIpaMyK  IIpUBd3aHa K
OVHaAMUKE HWHIAEKCOB aKIUM HAM aKOUH OTAEABHBIX
KoMIaHu# ((AKIIMM ¥ IIPOHU3BOAHBIE HHCTPYMEHTED);

. IIPOU3BOAHBIE HMHCTPYMEHTbl Ha HHOEKCHI,
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doHabI CTOPOHHHX KOMIIaHUH, CTPYKTYpPHEIE
npoayktel, ETF u gpyrue HMHCTPYMEHTBI, AMHaAMHKa
KOTOPBIX HAIIPAMYIO IIpHBA3aHa K AUHAMHKE ILIEH Ha

OTHEABHBIE  CBIpbEBble  TOBapbl  («MIHCTPYMEHTHI,
IIPHUBS3aHHBIE K CTOUMOCTH ChIPBEBBIX TOBAPOB»);

. coneakn PEIIO ¢ Amo0biMH  (DHHAHCOBBIMHU
HHCTPYMEHTAMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B 1eagx ympaBA€HHS PHUCKaMH YCTaHABAHBAIOTCS
CAEyIOIIHe OIPaHHYEHHUS [0 CTPYKTYPE aKTHBOB:
e  noad [leHEeXHBIX CPEACTB U OKBHBAAEHTOB — HE
6oaee 100%;
e gnoag HMHCTpyMEeHTOB €  (PHUKCHPOBAHHOM
JIOXOAHOCTEIO — He boaee 100%;
e 1noAd AKIMH U IPOU3BOAHBIX MHCTPYMEHTOB —
He 6oaee 100%;

o IOASI HUHCTPYMEHTOB, IIPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caygyae HeGAArompUATHOM PHIHOYHOM OOCTAHOBKHU, B
neAgx MUHUMH3anuu puckoB, BKC moxer nepzkartb 0o
100% noprdeasd B AeHEKHBIX CPEACTBAX.

Financial instruments of the issuer in this Strategy are
Evraz Group S.A. notes (ISIN XS0652913558) (the
“Notes”).

®UHAHCOBBIMH HHCTPYMEHTAMH SMHTEHTA B TAHHOH
Crparernu gaBagioTca HOTEI Evraz Group S.A., (ISIN
XS0652913558) (<HOTBbI).

Upon execution of several structure of assets, for. Ex.

I[Ipy HCIOAB30BAHHUHU HEKOTOPBIX CTPYKTYP AKTHBOB,

forwards contracts, Portfolio assets will not be in the | Hanpumep  ¢QopBapaHbIE  KOHTPAKTHI, OOBEKTEI
Client’s Portfolio all the time during the Strategy. MOBEPUTEABHOTO  yIIpaBA€HWS He BCerma OyayT
HaxoouThcs B I[lopTdeae KaneHTA.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso
Investment Performance Benchmark for the purposes of | UHBeCTUIIMOHHEIM  IIOKa3aTeAEM  OAd  CpPaBHEHUS
comparing investment results of the Strategy shall be | uHBecTHIIHOHHBIX pe3yAbTaTOB Crpareruu 3a

following:

OTYeTHBIH TIEPUO/L IBASETCS:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NoHOOHCKAs MeXKOAaHKOBCKasl CTaBKa IIPEIAOIKEHUSI
(London Interbank Offered Rate, LIBOR) 3a mepuozx 12
MecCsIIeB.

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHaA cymMMa JEHEXKHBIX CPEJICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCASIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBadeT
1 000 000 (omuH MuAAHOH) PoccuMcKuX pybOaAel (uan
3KBHBAAECHT 3TOH CyMMBI B APYTOH BaaloTe€ IIO KypcCy,
yCTaHOBA€HHOMY EBpome#icKuM ILEeHTPaAbHBIM OaHKOM
Ha [JaTy Ilepenadi/mnepepacrpeneAeHud OeHEeXHBIX
CpencTs).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Heunexxurle cpencrBa Kamenra, nepeuncaenable B BKC
10 HACTYIIA€HUS NaThl Hadasa yrnpaBaeHusa Crparerue,
MOTYT OBITH pasMelleHbl B HHCTPYMEHTHI AEHEXKHOTO
PBIHKA [I0 AAThI Hadaaa yrpaBaeHus Crpareruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OOBEPUTEABHOTO YIIPABAECHUS U3
nauHoit Crpareruu npousBonutrcad BKC B Teuenue 10

Period termination date. (mecsatn) paboumx gHed ¢ [aThl  OKOHYAHUS
yIOpaBAEHUS.
Partial withdrawal of cash assets from portfolio | YacTuunsbIi BBIBOJ JIEHEXKHBIX CpencTB us3

management is impossible.

JOBEPUTEABHOI'O YIIPDABACHHA HE BO3BMOXKEH.

Additional contribution of funds to the

management is impossible.

portfolio

JIOTIOAHUTEABHBIN  3aBOJ  JAE€HEXKHBIX
JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

CPEACTB B

Early termination of the Strategy is possible within the
following periods:

e from 11.05.2015 till 22.05.2015 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 25.05.2015;

e from 11.04.2016 till 24.05.2016 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business

Hocpounbiii BeiIxox u3 Crparernu BO3MOXKEH B
CAEYIOIIHE TIEPHUOMIbI:

e ¢ 11.05.2015 mo 22.05.2015 - KAMEHTBI MOTYT
ofaBaTh IOPYYE€HUS Ha BBIBOJ; BBIBOJ HAEHET
OCYIIIECTBASETCH B TedeHHe S (aTH) pabodux
nHedt HaumHag ¢ 25.05.2015;

e ¢ 11.05.2016 mo 24.05.2016 - KAMEHTBI MOTYT
ogaBaTh IOPY4YEeHHs Ha BBIBOJ, BBIBOJ JEHET
OCYIIIeCTBASIETCH B TedeHHe IITH pabounx aHeH

77



Ver. February 16, 2015

days from 25.05.2016.

HaunHag ¢ 25.05.2016.

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B cayuae HacTymaeHus cobbitud [ledoara (Kak yKazaHo
HUIKE) CYLIECTBYET PHUCK TOro, 4To nedoaTHble HoTbI
MOryT oka3atbcd B [Toprdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

2% (two percent) per annum including VAT

2% (mBa mporeHTa) rogoBbIX ¢ yueTom HIAC

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska [onoarumenvHozo BosrazpaxderHust BKC

15% (fifteen percent) of the amount equal to the amount | 15% (maTHaOIATD IIPOIIEHTOB) oT CYMMBI,
of Client’s Income less the amount of Portfolio | ompeneasemoii kak pasuuiia mexnay Joxomom Kamenra,
Management Fee and Income Hurdle, including VAT. Komuccueit 3a ymnpaBaeHue u I[loporoBbIM ypoBHEM

noxopa, ¢ yaerom HIC.

Payment of expenses / Onnama pacxo0os

All expenses arisen from or in connection with | BKC omnaaduBaeT pacxoabl, CBA3aHHBIE C oOpallleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB [IOBEPUTEABHOTO, VIIPABACHUS 34 CYeT
from the funds transferred by the Client to the Portfolio. | nenexupix cpemcrB KameHTa, HaxoOgmmxcd B

JOBEPUTEABHOM YIIPAaBACHHUH.

Default / Jegponm

The following shall be considered as default of the third | K medoary smurenta Evraz Group S.A. (“Evraz”) -
party issuer — Evraz Group S.A. (“Evraz”) (the “Default”): | orHOCHTCH A060€ U3 caeAyrOIUX COOBITHH («dedoAT»):

a) if default is made in the payment of any interest a. Heymnaara KaKUX-Au00 TIPOIIEHTOB,
due in respect of the Notes or any of them and nomaekammx omnaare o Horam wmam 1o
the default shall continue for a period of five Kakoi-an6o u3 Hor, u Takaag Heymaara
Business Days. IIPOMOAKAETCS B TedeHHe IaTu Pabodux

[ueii.

b) if default is made in the payment of any b. Heymaata ocHoBHBIX cymMMm 1o Horam umam
principal due in respect of the Notes or any of 1o Kakoi-au6o u3 Hor.
them;

c) if any default in the payment of the principal, c. HeymnaaTa oCHOBHO#II CyMMBI, IIPEMHH HAU
premium, if any, or interest on any Indebtedness IIPOLIEHTOB IT0 KAKOH-AN00 3a/10AKEHHOCTH
shall have occurred under any of the IO KaKHUM-AHUOO COTAallleHUsaM, AOTOBOpaM
agreements, deeds, indentures or instruments HAW WHCTPYMEHTAM, COTAACHO KOTOPBIM Y
under which the Issuer, the Guarantor(s) or any samuteHTta (Evraz), rapaHnToB 3MUTEHTA UAU
Material Subsidiary then has outstanding Ar000# OCHOBHOH adpPpuAnpoBaHHOHK
Indebtedness in excess of U.S.$50 million (or its KOMITaHHUH IMUTEHTA CyILIECTBYET
U.S. Dollar Equivalent) in the aggregate; HeroramieHHas obmas 3am0AXKEeHHOCTb,

npesbiaromag 50 000 000  [doasapoB
CIIIA (mAM SKBHBaA€HT OAHHOM CyMMEBI B
HHOH BaAloTe).

d) if the guarantee(s) shall for any reason cease to d. ecaum rapaHTHH 5MHUTEHTA II0 KaKOH-AHOO
be, or shall for any reason be asserted in writing IpUYUHE I[IEePEeCTaHyT OefCTBOBAThH, AHUOO
by the Issuer or the relevant Guarantor(s) not to COOTBETCTBYIOIIHUH TapaHT HE CMOXKET
be, in full force and effect and enforceable in IPEenoCTaBUTh COOTBETCTBYIOIIIIE
accordance with its terms; rapaHTHH.

e) if one or more judgments, orders or decrees of e. Ecam ogHO MAM HECKOABKO pPELIeHUH HAU
any court or regulatory or administrative agency IIOCTAHOBAGHHUH CyJa HAW PEryAdTOpa AU
for the payment of money in excess of U.S.$75 aAMHUHHUCTPATUBHOTO areHTCcTBa B
million (or its U.S. Dollar Equivalent), either OTHOIIIEHUM YIIAQTBhl [AEHEXKHBIX CPENCTB,
individually or in aggregate, shall be rendered npesBbIaommx cymmy 75 000 000 (uam
against the Issuer, the Guarantor(s) (if any) or 9KBHUBAAGHT [JAHHOHM CyMMbI B HWHOH
any Material Subsidiary or any of their BaAlOTe€) HWHIAWUBUAYAaABHO HWAHM B IIEAOM
respective properties. BBIHECEHbI B  OTHOIIEHHH OSMHUTEHTA,

rapaHToB VAU ArO6O#H OCHOBHOM
apPpUAMPOBAHHON KOMIIAHHU OSMHUTEHTA,
AnbO0 YacTH UX UMYIIECTBa.

f) if proceedings are initiated against the Issuer, f. ecam UWHHIIMUPOBAHO IIPOMU3BOACTBO B
the Guarantor(s) (if any) or any Material OTHOILIIEHUM JSMUTEHTa, TIapaHTOB UAH
Subsidiary under any applicable liquidation, KaKoM-AM00 OCHOBHO# adPUANPOBAHHOMU
insolvency, composition, reorganisation or other KOMIIaHUU COTAQCHO KaKHUM-AU00
similar laws or an application is made (or IPUMEHUMBIM 3aKOHaM O AWKBUIAIIUH,
documents filed with a court) for the HECOCTOSTEABHOCTH, PEOPraHU3aIlluU UAU
appointment of an administrative or other UHBIM CXOXKHM 3aKOHaM, AMOO MOAAHO

78



Ver. February 16, 2015

receiver, manager, administrator or other similar
official, or an administrative or other receiver,
manager, administrator or other similar official
is appointed in relation to the Issuer, the
Guarantor(s) (if any) or any Material Subsidiary.

3adgBA€HHE (MAW JOKYMEHTHI IIOOAHBI B Cyn)

o Ha3HA4YEHHUU aIMHUHHCTPATOPA,
JIPABASIONIETO  HWAM  HHOTO  CXOXKETO
JIOAZKHOCTHOTO AHIIA, N7 (o))

aIMUHUCTPATOP, YIIPABAGIOIINH HAU HWHOM
CXOXKee MOAXKHOCTHOE AMI0 Ha3HA4YEHBI B

OTHOILIEHHMH SMHUTEHTa, TrapaHTOB MAHU
KaKOH-AM00 OCHOBHOH adHUHANPOBAHHOH
KOMITaHHH.

g) if any event occurs which, under the laws of any g. Amoboe  cobOblTHEe, KOTOPOE  COTAACHO
relevant jurisdiction, has or may have in the 3aKOHOATEABCTBY ArO0O#
Trustee’s sole opinion, an analogous effect to COOTBETCTBYIOLIEH IOPUCOUKIINH o
any of the events referred to in paragraphs MHEHHUIO Tpacru (xkoHKypCHOTO
above. YIPaBASIOIIETO), HUMeeT  IIOCAECTBHUS,

AHAAOTHUYHBIC ITYHKTAM BBIIIIC.

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary HoT oTHOCHUTCS TEXHUYECKUH OEe(OAT,
IeOAT II0 KyIIOHAM U IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of Evraz Group S.A. and/or its
material subsidiaries, for provision of such information.

dakT Hactynaenus [edoara MOKET MHOOTBEPIKIATHCS
COOTBETCTBYIOIIEY HHGpOopMaIueii, orrybANKOBaHHON Ha

catite (cTpanuILe) B UHQPOPMAITHOHHO-
KOMMYHHUKAaITMOHHOH cetu WHTEpHeT, B HHBIX hopMe U
HIOpSAAKE, YCTaHOBAEHHBIX JOKYMEHTaMH,

PETYAUDYIOIIMMH IIOPSOK  SMHCCHH H OOpallleHUs
Hor, u/uam pokymeHToM, wucxoxammmMm ot BKC u
comepzallneM HH(POPMAIMIO O HactynaeHuu [edoara,
IIOATBEPXKACHHYIO TPETBUM AUIIOM, YIIOAHOMOYE€HHBIM B
COOTBETCTBUHU JOKYMEHTAaMH, PETYAUDPYIOIIMMHU
OPSAI0K SMHCCHH U ofOpamenus Hor, u/uam
3aKOHOAATEABCTBOM CTPaHBbI, B KOTOPOH yupexKaeHa
Evraz Group S.A. u/uam ee OCHOBHEIE
adpdpuampoBaHHbIE KOMIIAHWM, Ha IIPEAOCTaBACHIE
YKa3aHHOH WH(OPMAITHH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of Evraz
Group S.A. and/or its material subsidiaries on provision
of such information and the consequences of use of such
information.

BKC He HeceT OTBETCTBEHHOCTBL 3a HEIOCTOBEPHOCTH
u/uau  HemnoaHoTy  uHGpopmammu o  [edoarTe,
pa3MeleHHOHU Ha camte (cTpanuIe) B
MH(OPMAIIMOHHO-KOMMYHHUKAIIMOHHOH ceTHu
UnaTepHeT, a TakXKe PacKpbITOH B HHBIX (opMe Hu
HOPSIKE, YCTaHOBAEHHBIX JOKYMEHTaMH,
PETYAHPYIOIIUMHU IIOPSAOK  3MHCCHH H O0palleHHus
Hor, B ToM Yncae IpPeqOCTaBAEHHOM TPETBUM AHIIOM,
YIIOAHOMOYEHHBIM B COOTBETCTBHH [JOKyMEHTaMH,
PETYAHPYIOIIUMHU IIOPSAOK  3MHCCHH H O0palleHHus
Hor, m/mAM 3aKOHOZATEABCTBOM CTpPaHBI, B KOTOPOH
yupexnaeHa Evraz Group S.A. u/HWAM ee OCHOBHBIE
adduaupoBaHHBIE KOMIIAHUH, Ha IIPEIOCTaBACHHE
YKa3aHHOH uH(popMaIy, u TIOCA€ICTBHSI
HUCIIOAB30BaHUs YKa3aHHON HH(MOPMAIIHH.

2.9 «Capital Protection with risk of third party issuer (October 2014, US Dollar)» Structured
Strategy/CTpyKTypHasa cTpaTerusa «3alllHTa KallHTaAa C PHCKOM BHEIIHEro 3MHTeHTa (OKTabops 2014,

Hoaaap

CIIA)»

Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:

The Strategy is focused on generating the income from
investment of a small portion of assets in instruments
with a high level of risk when protecting the Portfolio
against decrease. The feature of this Strategy is that
protection of the Portfolio ceases to work in case of the
issuer's default — VEB Finance Limited. The descriptions
of events of a default of the issuer are provided below.

CrTpaTtervss OpHEeHTHPOBAHA Ha IIOAYUEHHE [0Xoda OT
UHBECTUPOBAHUS HEOOABIIION YacTH aKTUBOB B
UHCTPYMEHTHI C BBICOKHM YPOBHEM PHCKA IIPHU 3aIlUTE
IToprdpeass ot cHmkeHus. OcobeHHOCTHIO AAHHOU
Crpateruu saBAgeTcd TO, 4YTOo 3aumTa lloptdeas
mepecTaeTr AeHCTBOBATL B cAydae Ae(pOoATa 3MUTEHTA —
VEB Finance Limited. Omnmcanue cobwIiTuii medoaTa
9MHUTEHTA yKa3aHbl HUXKE.

Strategy Risk Level/Ypos

enb Pucka Cmpameauu:

Medium

| Cpemumit

Management Period/Ilepuod ynpaenieHus

Management Period commencement date: 01 December
2014

Harta Havana ynpaBaeHus: 01 [lexkabpsa 2014 r.
Jarta okoH4uaHud ynpaBaeHus: 13 Oxkrabps 2017 r.
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Management Period termination date: 13 October 2017

Base Currency / bazosas Bamuroma

US Dollar

| Doarap CIIIA

Strategy Type / Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for the investors who seeks to
receive a capital gain on conditions of protection of their
investments against decrease at investment period of
three years. The Protection of Portfolio may cease to
work in case of approach of the default event. The
Strategy is limited and liquid within the Management
Period set for the Strategy (withdrawal of funds from the
Portfolio on the Strategy may be effected only in the
periods defined by these Portfolio Management Rules
and upon termination of the Management Period).

YMmepenHo-KoHcepBaTHUBHBIH.

CrpaTrerudg opHeHTHPOBaHa Ha HHBECTOPOB,
CTPEMSIIIUXCS ITOAYYHUTD IIPUPOCT KaIluTaAa IIpu
YCAOBHH 3allIUThl HHBECTHUIIHH OT MTaeHUd IIPHU CPOKEe
MHBECTHUPOBAHUS TPpHU roaa. 3ammra [TopTdeas moxer
repecTaTb AeHCTBOBATh B CAydae HACTYIIACHHS
cobritusa [dedoara. CTpaTerusa SBASIETCS OTPAHUYEHHO-
AVKBHIHOH B IIEPHUO/ YIIPABA€HHS, YCTAHOBACHHBIH JAS
Crpareruu (BeIBox cpenctB u3 [loptdeas mo
CrpaTernu BO3MOKEH TOABKO B OIIPEAEACHHBIE
HacroaumMu [TpaBuaamu [JloBepUTEABHOTO
YrnpaBaeHHS HHTEPBAABI, & TAKKe [10 OKOHYaHUHU
Iepuosa yIIPaBACHUS).

Minimum NAV Level/ MunumanosHulil yposeHo CHA

104% (One Hundred and Four percent)

104% (Cro ueTbIpe IpoIeHTa)

At approach of the Default Event (as defined below) the
provision on minimum NAV Level — 104% (one hundred
and four percent) shall not be applicable in this Strategy.

IIpu HactynaeHuu coObiTua [edoatra (Kak yKasaHO
HUIKE) IIOAOKEHHE O MHHHUMaAbHOM ypoBHe CYA -
104% (cTo geThIpe mporeHTa) B naHHod Crpareruu He
IIPUMEHSIETCS.

Portfolio Structure and types of transactions

/ Cmpyxkmypa [Topmgpens u 8uodbL coesok

Within the Strategy BCS announces its intention (but
does not assume the obligation) to adhere to the
following structure of assets:

B pamikax Crparernu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha cebd 0043aTEABCTBO) MIPHUAEPIKUBATHCT
CAeYIONIEH CTPYKTYPBI aKTHBOB!

. The monetary funds provided by cash balances
on accounts, money market instruments, deposits and
liquid derivatives on money market rates and currency
rates (“Monetary funds and their equivalents”);

The fixed income instruments and the
instruments that are linked to fixed instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of state
unitary enterprises), municipal, sub-federal,
sovereign/public bonds and bonds of supranational
institutes, such as regional development banks etc.,
derivatives on bonds/bond baskets on base and credit
rates, third party funds, ETFs and other instruments
which Issuer is obliged to make the fixed payments on a
fixed schedule, as well as instruments which dynamics
is linked to the dynamics of indices of bonds or bonds of
(“Fixed Income instruments”);

. The shares and depository receipts on shares of
companies, including derivatives on shares/depositary
receipts, stock indices, third party funds, ETFs,
structured products and other instruments which
dynamics is directly linked to the dynamics of share
indices or shares of certain companies (“Shares and
derivatives”);

. The derivatives on indices, third-party funds,
structured products, ETFs and other instruments which
price-dynamics is directly linked to price-dynamics of
certain commodities (“Commodity based instruments”);

. JeHeXKHbIe CpencTBa, IIpeACTaBAEHHbIE
JEHEXHBIMH OCTaTKaMH II0 cYeTaM, HHCTPYMEHTaMH
J€HEXKHOTO PBIHKA, [ETIO3UTaMH, a TaKXKe
AVKBUIHBIMH IIPOM3BOAHBIMH Ha CTaBKU JEHEXKHOTO
PBIHKA ¥ Kypchbl BaaloT («/JeHeXHble CcpeacTBa U
9KBUBAAEHTED);

HHCTPYMEHTHI C (PUKCHPOBAHHOM JOXOIHOCTBIO
U HMHCTPYMEHTBI, IIPUBA3aHHbIE K HHCTPYMEHTaM C
(pUKCHPOBAHHON HOXOAHOCTBIO. [JlaHHBIE MHCTPYMEHTHI

MOTYT BKAIOYATH (=0 He OrpaHuYUBATHCS)
KOPIIOPATHUBHEBIE (BrRAIOUaS obaurauu
TrOCYZapCTBEHHBIX YHHUTaPHBIX IPEaIIPUATHH),
MyHUIIHUIIAAbHBIE, CcyOdemepasbHble, CyBepeHHBIe/
rocyapCTBEHHbBIE obAuranuu u obAuTranuu
HaTHAIITMOHAABHBIX HUHCTUTYTOB - PETHOHAABHBIX

0aHKOB Pa3BUTHUS U T.II., IPOU3BOAHbIE MHCTPYMEHTHI
Ha obOAWranyy/Kop3uHBl obauramuii, Ha 06a30Bble U
KpEOUTHbIE CTaBKU, (POHABI CTOPOHHHUX KOMITAHUH,
ETF, u pgpyrue HWHCTPYMEHTBI, 3MHTEHT KOTOPBIX
0053aH OCYILIECTBAATh (PHUKCHPOBAHHBIE BBIIAATHI IIO
YCTaHOBAEHHOMY TrpadHKy, a TaKXKe HHCTPYMEHTSHI,
OWHaMHKa KOTOPBIX IIPUBA3aHa K AHHAMHKE HHIEKCOB
obAMraliii HMAM OOAUTALlMM OTHOEABHBIX KOMIIAHUWM
(«HMuCTPYMEHTBI C (UKCHPOBAHHONW [MOXOMHOCTBIO H
MHCTPYMEHTHI, IIPUBA3aHHBIE K MHCTPYMEHTaM C
(pUKCUPOBAHHON TOXOIHOCTHION);

. aKIMHU M [EINO3UTapHBbIE PACIHUCKH Ha aKIIHH
Kopriopanuii, BKAIOYas [IPOU3BOAHBIE HHCTPYMEHTHI
Ha akKIWH/AEeNO3UTapHble PACIHUCKH, U (POHIOBBIE

UHOEKCHI, (OHABI CTOpoHHUX Kowmmnauwuii, ETF,
CTPYKTYPHBIE MPOAYKTBI HU JApPyrHe€ HWHCTPYMEHTEHI,
AWHaMHKa  KOTOPBIX HaNpaMyK  IIpUBd3aHa K

AWHaMHUKE HHAEKCOB aKIMUM HAH aKUUMP OTIAEABHBIX
KOMIIaHUH (¢AKIIMYU U IPOHU3BOJAHBIE HHCTPYMEHTED);

. IIPOU3BOAHBIE HMHCTPYMEHTBI Ha HHIEKCHI,
oHaBI CTOPOHHHX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF u npyrue HWHCTpyMEHTHI, AWHaAMHUKAa
KOTOPBIX HaIpsMyIO NPHUBS3aHA K AUHAMHUKE IIeH Ha

OTHAEAbHbIE  CBIpbeBble  ToBapbl  (<JHCTPYMEHTHI,
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. The REPO transactions with any financial

instruments.

IIPHUBS3aHHBIE K CTOUMOCTH CBIPBEBBIX TOBAPOB»);
coneakn PEIIO ¢ Amo0ObiMH  (DHHAHCOBBIMHU
HHCTPYMEHTAMH.

For the purposes of risk management the following
restrictions on the asset structure shall apply:

the proportion of Monetary funds and their
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 100%;

the proportion of Shares and derivatives shall
not exceed 100%;

the proportion of Commodity derivatives shall
not exceed 100%.

B 1ieAadx yIpaBA€HUS PUCKAMH YCTAHABAUBAIOTCS
CAEYIOIIHE OTPAHUYEHUS 10 CTPYKTYPE AKTHBOB:

[0AsT [IEHERHBIX CPENCTB U SKBUBAAEHTOB — HE
ooaee 100%;

noass  WHCTpyMEHTOB C  (PUKCHPOBaHHOMR
JIOXOAHOCTEIO — He boaee 100%;

ooAs AKIIUH U IIPOU3BOAHBIX MHCTPYMEHTOB —
He 6oaee 100%;

o TOASI HUHCTPYMEHTOB, IIPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In the event of adverse market conditions BCS may hold
up to 100% of the Portfolio in monetary funds in order to
minimize the risks.

B cayyae HeGAArompUATHOM PHIHOYHOM OOCTAaHOBKHU, B
neAgx MUHMMH3anuu puckoB, BKC moxer nepzkatb 0o
100% noprdeasd B AeHEKHBIX CPEACTBAX.

Financial instruments of the issuer in this Strategy are
VEB Finance Limited. notes (ISIN XS0559800122) (the
“Notes”).

®UHAHCOBBIMH HHCTPYMEHTAMH OSMHTEHTA B TAHHOH
Crparernu aBagrorcsa HoTbl VEB Finance Limited, (ISIN
XS50559800122) («HoTsI).

When using some structures of assets, for. Ex. forward

I[Ipy HCIOAB30BAHHUHM HEKOTOPBIX CTPYKTYP AaKTHBOB,

contracts, Portfolio assets will not always be in the | Hanpumep  ¢opBapaHble  KOHTPAKTHI, OOBEKTEI
Client’s Portfolio. MOBEPUTEABHOTO  yIIpaBA€HUS He BCerma OyayT
HaxoouThcs B I[lopTdeae KaneHTA.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso
The Investment Performance benchmark for comparison | [lokazateaeM  pe3yABTATUBHOCTH  HWHBECTHUIIMOHHOM
of the investment results of the Strategy over the | meaTeabHOCTM  [AS  CpaBHEHHS  HMHBECTHIIMOHHBIX
Reporting period shall be the following: pe3yabraToB Crpateruu 3a  OT4yeTHBIH  IIEPUOL
SABASIETCSI:

London Interbank Offered Rate (LIBOR) for a period of
twelve months.

NoHIOHCKAs MeXKO0AaHKOBCKasl CTaBKa IIPEIAOIKEHUSI
(London Interbank Offered Rate, LIBOR) 3a nepuox 12
MECSIIIEB.

Special terms of the Strategy /

Ocobble ycnosus Cmpameauu:

The minimum amount of the funds initially transferred
for the asset management purposes or reallocated from
the other Strategies shall be 15,000 (fifteen thousand)
US Dollars (or its equivalent in another currency at the
exchange rate set by the European Central Bank as of
the date of transfer/reallocation of the funds).

MuHHMaAbHaA cymMMa JEHEXKHBIX CPEJCTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCASIEMBIX B opsaKe

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBAdeT
15 000 (marHamumatb ThIcad) moasapoB CHIA (uam
3KBHBAACHT 3TOH CyMMBI B APYTOH BaAloTe€ IIO KypcCy,
yCTaHOBAEHHOMY EBpONEHCKHM HEeHTPaAbHBIM OaHKOM
Ha [aTy Ilepenadi/IepepacrpefieAeHud AeHEXHBIX
CpencTs).

The value of the Note under this Strategy shall be
calculated in accordance with the method for calculating
the yield to maturity.

Pacuer crommoctn Hotpl mo Hacroame#d Crpareruu
OyZeT IPOM3BENECH B COOTBETCTBHH METOAUKOH pacueTa
JOXOHOCTH K IOTalIE€HHIO

The Client’s monetary funds transferred to BCS prior to
the management of the Strategy, can be placed in money
market instruments before the management of the
Strategy.

Heunexxurle cpencrBa Kamenra, nepeuncaenable B BKC
[0 HACTYIIA€HHUA JaThl Hadyasa ynpaBaeHuda Crpareruet,
MOTyT OBITH pa3MeIlleHbl B HHCTPYMEHTBHI IEHEKHOTO
PBIHKA [I0 AATHI Hadaaa yrpaBaeHus Crpareruei.

Any withdrawal of assets from this Strategy shall be
made by BCS within 10 (ten) business days from the

BriBog OOBEKTOB [OOBEPUTEABHOTO VIIPABAECHUS U3
nauHoit Crpareruu npousBonutrca BKC B Teuenue 10

Management Period termination date. (mecsatn) paboumx gHed ¢ [laThl  OKOHYAHUS
yIOpaBAEHUS.
Additional transfer of the monetary funds in portfolio | [lomoAHUTEeABHBIH  3aBOA  [AEHEXKHBIX CPEACTB B

management is impossible.

JOBEPUTEABHOE YIIPABACHHE HE BO3MOZKEH.

Early termination of the Strategy is possible at any time
subject to the payment of the following charges by the
Client:

1. 3 per cent of the NAV calculated on the date of
selling of all financial instruments in case of
early termination of the Strategy by the Client
within 1 (first) year from the start date of this
Strategy;

1 per cent of the NAV calculated on the date of
selling of all financial instruments in case of
early termination of the Strategy by the Client
within 2 (second) year from the start date of this

Hocpounsblii Beixox u3 CTpaTeruu BO3MOXKEH B Aroboe
BpeMd IIPH YCAOBHH BbIIAATBI KAWEHTOM CAEAYIOIINX
cbopoB:

1. 3 % ot pasmepa CYA, paccuuTaHHOro Ha A€Hb
peasn3anuyu BceX (PHHAHCOBBIX HHCTPYMEHTOB
u3 [Toprdeas kaveHTa, IPU JOCPOYHOM BBIXOE
Kanenta m3 Crpareruu B TedeHue 1 (IepBOro)
roga C JaTbl Hadasa yIpPaBA€HHS  IIO
Crpareruuy;

1 % ot pasmepa CYHA, paccuymTaHHOrO Ha AEHb
peasnsalnui BceX (PHHAHCOBBIX HHCTPYMEHTOB
u3 Iloprdeas KaueHTa IIPH JOCPOYHOM BBIXOME
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Strategy.

Kanenta n3 Crpareruu B TedeHHe 2 (BTOPOro)
roma C [OaThl Hadaaa yIOPaBAEHHS IO
Crpareruu.

In case of event of Default (as defined below) there is a
risk that the default Notes may appear in the Portfolio.

B cayuae HacTymnaeHus cobbrtud [ledoara (Kak yKazaHo
HUIKE) CYLIECTBYEeT PHCK TOro, 4To nedoaTHble HoTbI
MOryT oka3atkcd B [Toprdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

1,5% (one and a half percent) per annum including VAT

1,5% (omHa meaas mIaTh AECATHIX IIPOIIEHTA) FOOOBBIX C
yuerom HIC

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska fonoarumenvHozo BosrazpaxderHust BKC

15% (fifteen percent) of the amount determined as the
difference between the Client’s Income, Portfolio
Management Fee and Income Hurdle, including VAT.

15% (maTHaOIIATD IIPOIIEHTOB) oT CYMMBI,
ompeneaseMoil Kak pasHuna Mmexnay loxomom Kamenra,
Komuccuedt 3a ymnpaBaeHume u IloporoBbIM ypOBHEM
noxopa, ¢ yaerom HJC.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaayuBaeT pacxonbl, CBSI3aHHbBIE C oOpalleHHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB [IOBEPUTEABHOTO, VIIPABACHUS 34 CYeT
from the funds transferred by the Client to the Portfolio. | nenexupix cpemcrB KameHTa, HaxoOgmmxcd B

JOBEPUTEABHOM YIIPABACHHUH.

Default / degponm

The following shall be considered as default of the third

K medoaty smurenta VEB Finance Limited (“VEB”) -

party issuer — VEB Finance Limited (“VEB”) (the | oTHOCHTCH A0GO€e U3 caeAyrOIUX COOBITHH («dedoAT»):
“Default”):

a. if default is made in the payment of any a) B caygae HeymaaTbl KaKHX-AHOO IIPOIIEHTOB,
interest due in respect of the Notes or HoaAeKaIuX oraare no HoraM man mo KakoH-
any of them and the default shall aubo u3 Hot, u takasa HEYTIAATA TPO/IOAXKACTCS
continue for a period of five Business B TeueHHe AT Pagoix [Hek.

Days.

b. if default is made in the payment of any b) B cayuae HeymaaTBl OCHOBHBIX cyMM 1o Horam
principal due in respect of the Notes or HAM 110 KaKoH-an6o u3 Hor.
any of them,;

c. if any default in the payment of the c¢) B cayuae HeymaaThl OCHOBHOM CYMMBI, IIPEMUH
principal, premium, if any, or interest HAM IIPOLIEHTOB I10 KaKOH-AN00 3a/10AKEHHOCTH
on any Indebtedness Shal]. haVe 10 KaKUM-AH0O0 COraallI€HUuAM, OOTroOBOpaM HAU
occurred under any of the agreements, HHCTPYMEHTAM, COTAACHO KOTOPBIM y OMHTEHTA
dee_ds, indentures or instruments under ggfl')IOP AI_HIII\/IHI/I }:B AHII{“OCYP%A%P]?I;IFI]?IE; HOI;II
which the Issuer or STATE BHEIITHESKOHOMUYECKO
CORPORATION “BANK FOR NESITEABHOCTH ~ (BHEIIDKOHOMBAHK)»
DEVELOPMENT AND FOREIGN («Baemrmkanr) CyILIeCTBYeT  HeIlorallleHHas
ECONOMIC AFFAIRS obaga 3aJ0A>KEHHOCTD, IPEBBIMIAIOIAS
(VNESHECONOMBANK)”(“Borrower”) 100 000 000 Hoasapor CIIIA (MAM 5KBHUBaA€HT
then has outstanding Indebtedness in JlaHHOM CyMMBI B HHOM BaAlOTe).
excess of U.S.$100 million (or its U.S.

Dollar Equivalent) in the aggregate;

d. if the general banking license, other d) B caydae ecau reHepasbHas AMIIEH3US, APyrHue
licenses, consents, examinations, AWUIIEH3HUH, COrAacHud, 3SKCIEPTH3bI, KAHUPHHT,
clearances, filings, registrations and SadABKH,  PETUCTpaluMH M paspenleHud
authorisations necessary for carrying HeobxonuMbie AAH OCYICCTBACHH
on the business of the Issuer or the ILCHTCAI;HO.CTI/I OMUTEHTa AU 3aeMIuKa ObIAH

OTO3BaHbI;
Borrower has been revoked;
e. if the law or regulation orders the Issuer e) B caydyae ecam 3aKOH HAH IIOCTAHOBAEHHE

or the Borrower of the Loan under the
Loan Agreement related to the issue of
Notes between the Borrower and the
Issuer (“Loan Agreement”) to cease all or
a material part of the banking
operations conducted at the date of a
Loan Agreement or during the term of
the Loan Agreement;

OpPEeaNUChIBaeT OMHMTEHTBI HAM 3aeMIIHUKY
3atima mno JloroBopy 3aiiMa CBSI3aHHOTO C
BelllyckoM Hor Mexay 3aeMIIUKOM U
OMmureHToM («/loroBop 3aiimar) IpeKpaTHUTh BCe
MAM  CYIIECTBEHHYIO  4YacTh  OaHKOBCKHX
omnepanyi, IPOBOAUMBIX Ha AATy 3aKAIOUYEHUS
JoroBopa 3aiiMa HMAM B T€YEHHE BCETO CPOKa
ae¥icrtBud 3Toro Jorosopa.
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in case of declaration of moratorium f) B cayuae oOBIBACHUS MOPATOPHS, KOTOPBIH
that comes into effect on the payment of BCTYIIA€T B CHAY C MOMEHTA OIIAATHI IIPOIIEHTOB
interest or repayment Of principal on HAH IIOTAIIEHHA OCHOBHOI'O JOATA CBA3aHHOTIO C
international debts of Russian residents MEAIYHAPOIHBIME ~ MOATAMH  POCCHHCKIHX
. . PE3UOEHTOB OTHOCHIIMXCSI K TOMY K€ KAACCy
generally or a class of Russian residents N
hich the Borrower belon poccHuCKUX PEe3uaeHTOB, K KOTOPBIM
to whic € DOITOWET DElongs. oTHOCHUTCH 3aeMIIHK.
if any governmental authorization g B caydae, €CAU Heobxonumoe
necessary for the performance of any NIPaBUTEABCTBEHHOE paspernienme Anst
obligation of the Borrower under the BBITIOAHEHUS AIOOBIX 00s13aTE€ABCTB 3aeMIITHKa
Loan Agreement fails to be in full force 1o Jlorosopy 3aimMa He CMOXET ACHCTBOBATH B
. . IIOAHYIO CHAY HW HOPMATHBHBIEC aKTbl HAHU
and effect on the statutes or legislation
1 t t th tat r capacit £ th 3aKOHOAATECABCTBO, Kacamwlleecd craryca H
relating O. ¢ status O_ capacity o : € IIOAHOMOYHH  3aeMIMKa OyzerT H3MEeHEHO
Borrower is .amended m a way Whlc_h TaKUM 00pa30M, YTO MPOU30MIET CYILIECTBEHHO
would materially contravene or result in HapyIIeHHe yCAOBHit JloroBopa 3aiiMa M Takoe
the contravention of any provision of a Ge3nelicTBrEe /HAPYLIEHE He OYyIET yCTPAHEHO
Loan Agreement and such failure has B TedeHHE TPUAUATH [HEH C [OaThl €Tro
not been remedied within 30 Business BO3HHKHOBCHHSI.
days after the occurrence thereof.
if any governmental authority or court h) B cayuae ecam KakKOH-AHMO0O rOCyZapCTBEHHBIH

takes any action that has a Material
Adverse Effect on the Borrower’s ability
to perform its obligations under a Loan
Agreement or the validity and
enforceability of a Loan Agreement or
the rights or remedies of the Issuer
under a Loan Agreement.

OpraH MAM Cy[ OCYILECTBAGIOT ME€PBI, KOTOPBIE
CYLIECTBEHHO YXyAILIAIOT YCAOBHS HCIIOAHEHHUH
3aeMIIKOM CBOH 0043aTeABCTB IO [lOrOBOPY
3aiiMa HWAM YCAOBHS OEHCTBUTEABHOCTH U
HUCIIOAHEHUS JoroBopa UAU yCAOBHA
IIPUMEHEHUS CPEACTB IIPAaBOBOM  3alllUThI
OmuteHTOM I10 [loTOBOPY 3aiiMa.

if any execution or distress is levied
against, or an encumbrancer takes
possession of, the whole or any material
part of, the assets of the Borrower
having a fair market value of more than
U.S.$100,000,000 or the equivalent
thereof in any other currency or any
event occurs which under the laws of
any jurisdiction has a similar or
analogous effect unless such execution,
distress, enforcement of an
Encumbrance or similar or analogous
event is being contested in good faith by
the Borrower and is not removed, paid
out, stayed or discharged within 45
calendar days of such execution,
distress being levied, taking of
possession or similar or analogous act,
as the case may be.

B caywae ecam HadaTO HCIOAHUTEABHOE
IIPOM3BOACTBO HMAHW HAAOXKEH apecT, UAH €CAU
3aA0rofiepzKaTeAb BCTYIIHA BO BA3QJIEHHE BCEMH
MAM YacThI0O AaKTHUBOB 3aeMIuka o0miei
cymMmoii 6oaee 100 muaanoHoB moasapoB CIIIA
HAM e€ SKBHBAAEGHTY B IPYrod BaAlOTEe HAHU B
MHBIX aHAAOTHYHBIX CAy4YasX BO3HHUKAIOIIHUX B
ArOOOH IOPHCOWKITMM, KpPOME CAydaeB, Koraa
TaKoe HUCIIOAHUTEABHOE IIPOHU3BOCTBO,
HaAOXKEHHEe apecra HAU peaasnzarus
obecrieynTeAbHBIX MEP HMAW HHBbIE aHAAOTHYHBIE
cAy4daw, peasu3yrTca 3aeMIIUKOM
n06poCOBECTHO u He IpeKpaIleHsl,
BBIIIAQYEHbBI, IIPHOCTAHOBAECHBI HAW IIOTAIleHbI
B TedyeHHe 45 KaACHOAPHBIX AHEH C MOMEHTa
B030yKIEHUI HCIIOAHUTEALHOTO [IPOU3BOACTBA,
B3bICKaHUS apecToBaHHOTO HMYIIECTBA,
BCTYIIA€HHSI BO BAQJI€HHUS HAHM OCYIIECTBACHUS
MHBIX aHAAOTHYHBIX NEHCTBHH, B 3aBHCHMOCTH
OT 0OCTOSATEABCTB.

if the aggregate amount of unsatisfied
final judgments, decrees or orders of
courts of competent jurisdiction or
other appropriate and competent law-
enforcement bodies for the payment of
money against the Borrower and its
Principal Subsidiaries exceeds
U.S.$100,000,000 or the equivalent
thereof on any other currencies and
there is a period of 45 days following
the entry thereof during which such
judgment, decree or order is not
appealed, discharged, waived or the
execution thereof stayed and such
default continues for ten days after the
notice of default.

B caydae ecAn COBOKYITHas cymMma
HEHCIIOAHEHHBIX PEIIeHHH cyAa, BCTYIIHBIIHNX
B 3aKOHHYIO CHAY, IIOCTAHOBACHUI HAM
pacropgaKeHuM CyIOB Hagaexkaleu
IOPUCOUKIIUN HUAHU APYTUX COOTBETCTBYIOIIMUX U
KOMIIETEHTHBIX IIPABOOXPAHHTEABHBIX OPraHOB
II0 OIlAATe€ [EHEXKHBIX CPEACTB, IIPOTUB
3aeMInMKa MIPEBBIIIAET CyMMy B pasMmepe 100
MHAAHOHOB JOAAQDPOB CIIIA, HAU eé
9KBHBAaACHTA B APYTOH BAaAIOTE U B CAyYAE €CAU
B TeuyeHne Copoka MHgTH OHeH co OHA HX
BCTYIIA€HHS B CHAY, yKaszaHHoe cynebHoe
pellleHre, IIOCTAHOBACHHE HAM PACIOPSKEHHE
cyna He 00XKaAOBaHBI, IIOTallleHbl, OTMEHEHBI
HUAW TIIPHUOCTaHOBACHBI H /‘ICCbOAT AAUTCAd HE
MeHee 10 gHelt ¢ MOMEHTa IIOAYYEHHd
YBEIOMAEHHUS O AePOATE.
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k. if any seizure, compulsory acquisition,
expropriation, nationalization without
appropriate compensation or
renationalization after the date of a
Loan Agreement by or under the
authority of a government authority of
all or part (the IFRS book value of which
is 15 per cent. or more of the book
value of the whole) of the assets of the
Borrower.

k) B caydae 3axBara, IPUHYAUTEABHOTO
IIOTAOIIIEHHUS, 9KCIIPOIIPHAIINH,
HaIlMOHAAW3AIINH 6e3 BBINIAATHI
COOTBETCTBYIOIIHX KOMIIeHcauui HAU

peHaIllMOHAAW3AIlNM,  COCTOSBIIEHCH  IIoCAe
3akAroueHud [loroBopa 3aiiMa, 10 MHHUITHATHBE
M COTAACHO PAa3pelIeHHI0 TOoCyAapCTBEHHOTO
opraHa, BCEX aKTHBOB 3aCMH_H/IKa HUAU 4YaCTu
aKTHUBOB (basaHCcOoBast cromMocTh 1o MCPO
KOTOPBIX paBHA 15 IPOLIEHTOB UAU GoAee).

1. if the Borrower ceases to be a
development bank, implementing the
Russian Federation’s investment and
development policy.

1) B caydae ecanm 3aeMIIMK IIPEKpaIraeT CBOIO
OEeITEeAPHOCTh B KadecTBe OaHKa pa3BHTHH,
peasu3alyd HHBECTULIMOHHOH IIOAUTHUKH H
IIOAUTHKHU pa3BUTHd Poccutickoil deneparyu.

m. if at any time it is or becomes unlawful
for the Borrower to perform or comply
with any or all of its obligations under a
Loan Agreement or any of such
obligations are not, or cease to be, legal,
valid, binding and enforceable.

m) B caydae, ecau Korma-aubo IeSITEABHOCTH
3aeMIIMKa 10 MCIIOAHEHHIO HMAH COOAIOLEHMIO
cBoux o00g3aTeabCTB 110 J[loroBopy 3aiima
CTAHOBHUTCHA  HE3aKOHHOM HAM  Takue
00g3aTeAbCTBA TEPECTAIOT OBITH 3aKOHHBIMH,
JMENCTBUTEABHBIMH, 003bIBAIOILIIMH HAU
HCIIOAHHUMBIMH.

n. if the Borrower repudiates the Loan
Agreement.

n) B caygae, xKorma 3aeMHIUK aHHyAHPYET
HoroBop 3atima

o. if any foreign exchange law is enacted
or introduced in the Russian Federation
which has the effect of prohibiting or
restricting any payment that the
Borrower is required to make pursuant
to the terms of the Loan Agreement.

0) B cayyae mpHHSTHS IIOAOKEHHH 3apy0ezkKHOTO
BaAIOTHOI'O  3aKOHOJATEeAbCTBa  Poccuiickoit
denepanyiy, yCTAaHABAHBAIOIINX 3alpeT WA
OrpaHHYHBAIOIINE AIOOOH IIAaTeX, KOTOPBIH
3aeMImK o06g3aH OCYILIECTBUTH B
cooTBeTCcTBHUH C [JoroBopoM 3aiima

p. if any litigation, arbitration or
administrative proceeding is current,
threatened or pending against the
Borrower or any Subsidiary which is
reasonably likely to be adversely
determined and, if so adversely
determined, would in the opinion of the
Issuer be reasonably likely to have a
Material Adverse Effect.

p) Ilpy Hasuyuu BO3MOXKHBIX, TEKYILIHMX U
OTAOXKEHHBIX CyAeGHOro TaKO, apOUTpaskHBIX
pas3bupareascTB u aIMUHHUCTPATHBHBIX
[IPOM3BOJACTE I[IPOTHB 3aeMIIMKa KAH €ro
IOYEPHHUX  CTPYKTYP, KOTOPbIE  BEPOSTHO
[IPUBEAYT K HEOAATOIIPHUATHBIM II0CAEACTBHSAM,
KOTOpble II0 MHEHHI0O OMHTEHTa MOTYT IIPH
CYILIIECTBEHHOMY YXYAILIEHHUIO [TOAOZKEHHS.

q. if proceedings are initiated against the
Issuer or the Borrower(s) (if any) under
any applicable liquidation, insolvency,
composition, reorganization or other
similar laws or an application is made
(or documents filed with a court) for the
appointment of an administrative or
other receiver, manager, administrator
or other similar official, or an
administrative or other receiver,
manager, administrator or other similar
official is appointed in relation to the
Issuer or the Borrower.

q) ecau BO30YKIEHO IPOU3BOACTBO B OTHOIIEHHUH
OMHuTeHTa HAM 3aeMIIHKa COTAACHO KaKHM-
AM060 TPHMEHHMBIM 3aKOHaM O AWMKBHIAIIHH,
HECOCTOSITEABHOCTH, PEOPTAHU3AIINH UAH HHBIM
CXOXKHMM 3aKOHaM, AHOO IIOZaHO 3asgBACHHE
(1AM DMOKYMEHTBHI IIOaHBI B CyI) O Ha3HAYEHUHU
amMHHHUCTPATOPa, YIPABASIOIIETO HAH HHOIO
CXOXKETOo JMOAXKHOCTHOTO AW, An6o
amMHUHUCTPATOD, VIIPABAMIOIINE HWAW HHOH
CxXOXKee MOAXKHOCTHOE AHWI0 HasHA4YeHLI B
OTHOLIEHUN SMHUTEHTA, FapaHTOB HAHM KaKoii-
An60 OCHOBHOM adppUANPOBAHHON KOMIIAHUH.

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary HoT oTHOCHTCS TEXHHUYECKHH Oe(OAT,
nedOAT II0 KyIIoHaM H IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating

dakT HacrtynaeHusa [edoara MOKET MHOOTBEPIKIATHCS
COOTBETCTBYIOIIEY HH(pOpMaIueii, orrybANKOBaHHON Ha

catite (cTpanuILe) B UHQPOPMAITHOHHO-
KOMMYHHUKAaITMOHHOM cetu WHTEpHeT, B HHBIX hopMe U
HIOPSAAKE, YCTaHOBAEHHBIX JOKYMEHTaMH,

PETYAUDYIOIIMMH IIOPSIOK  9MHCCHH H OOpallleHUs
Hor, wn/mam pokymeHToM, wmcxoxammMm ot BKC u
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the order of issue of Notes and/or the legislation of the
state of registration of VEB Finance Limited and/or its
material subsidiaries, for provision of such information.

comepkaieM HHQOPMAIHIO 0 HacTynaeHuu ledoara,
IOATBEPKACHHYIO TPETBHUM AHIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBHH JOKYMEHTaMH, PETYAUPYIOIIHMH
IIOPSAI0K SMHCCHH U ofOpamenus Hot, u/uam
3aKOHOAATEABCTBOM CTPaHBbI, B KOTOPOH yupexkaeHa
VEB Finance Limited w/mam ee  OCHOBHBbIE
adpdpuampoBaHHbIE KOMIIAHWHM, Ha IIPEAOCTABACHIE
YKa3aHHOH WH(OPMAIIHH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VEB
Finance Limited and/or its material subsidiaries on
provision of such information and the consequences of
use of such information.

BKC He HeceT OTBETCTBEHHOCTBH 3a HEOOCTOBECPHOCTH

u/uau  HenoaHoTy  uHGpopmanmu o  [edoare,
pa3MenieHHOH Ha caire (cTpanuILe) B
HHQMOPMAIIHOHHO-KOMMYHHKAITHOHHOH CceTH

HUuTepHeT, a TakKe pPacKpbITOH B HHBIX (opMe U
nopganke, YCTaHOBAEHHBIX JOOKyMEHTaMH,
PETYAHPYIOIIMMU IOPSAOOK  SMHCCHH H OOpalleHus
HoT, B TOM dYucCA€ HIPEAOCTABACHHOH TPETBHUM AHIIOM,
YIIOAHOMOYEHHBIM B COOTBETCTBHHU [JOKyMEHTAaMH,
PETYAHPYIOIIMMU IOPSAOOK  3MHCCHH H O0palleHus
Hor, m/mAM 3aKOHOZATEABCTBOM CTpPaHBI, B KOTOPOH
yupexnaena VEB Finance Limited u/uau ee oCHOBHBIE
adduanpoBaHHBIE KOMIIAHUH, Ha IIPEJOCTaBACHUE
yKasaHHOH! uH(popMaIy, u TIOCAEACTBHA
HCIIOAB30BaHUs YKa3aHHON HH(MOPMAIIHH.

2.10 “Cash flow (US Dollar)” Structured Strategy / CTpyKTypHas cTpaTerHs «JeHeRHBIH NMOTOK (doarap
CILIA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Capital preservation;

Portfolio value appreciation
prospective;

Yield support which exceeds the average rates of
short-term deposits.

in the long-term

CoxpaHeHHEe KalluTaa;

. Poct crommoctm moprtdeaT B IOATOCPOYHOH
TI€PCIIEKTHBE;
. Ob6ecrieyeHue JOXOHOCTH, IIpeBBILIAIONIEH

Cpe€oHNE CTaBKH KPATKOCPOYHBIX OEIIO3UTOB

Strategy Risk Level / Ypogerv Pucka Cmpameauu:

Moderately — Conservative

| YMmepenHo-KoHcepBaTHUBHBIH

Management Period / Ilepuod ynpasaeHusi:

Management Commencement Date: The last business
day in the second month of calendar quarter.
Management Termination Date: The last business day of
15-month period starting from the Management
Commencement Date.

Hara Havasa yrupaBaeHus: [locaeguuii pabouuii mAeHb
BTOPOTO Mecdlla KaAeHIapHOTO KBapTasa

Mata OKOHYaHHUA ylpaBaeHud: [locaemuuii pabouwmii
JeHb IATHAALAaTHMECSYHOro IepHosia C AaThbl Hadasa
yIIpaBACHHS

Base Currency / Bazosas Bauroma

US Dollar

| Joanap CIIA

Strategy Type / Tun Cmpameauu:

The Strategy is designed for investors who tends to the
capital preservation, low volatility of the assets value
and interested in the fixed schedule regulating the
receipt of the funds from the Strategy.

Crparerusa OpPHEHTHPOBaHA Ha HHBECTOPOB,
CTPEMSIIUXCS K COXPaHEHWIO KalluTaAa, HHU3KOHU
BOAQTHABHOCTH CTOHMMOCTH aKTHBOB,
3aUHTEPECOBAHHBIX B (PHUKCHPOBAHHOM TrpaduKe
IIOCTYIIA€HHUS CPEICTB OT CTPATETHH.

Portfolio Structure and types of transactions

/ Cmpyxmypa [Topmgpens u 8uodbL coesiok

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as
follows:

B pamgkax Crparernu BKC 3asBager o HaMepeHHH (HO
He Oeper Ha cebs 0083aTEABCTBO) MIPUIAEPKUBATHCS
CAeyIOIIEd CTPYKTYPbI ITOPTdEAs:
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Monetary funds in the form of cash balance on the
accounts, money market instruments, deposits and
liquid derivatives on money market rates and on
currency rates (“Monetary funds and its
equivalents”);

Fixed income instruments and instruments that are
linked to fixed income instruments. These
instruments may include (but not are limited to)
corporate bonds (including state unitary enterprises
bonds), municipal, sub-federal, sovereign/public
bonds and bonds of supranational institutes, such
as regional development banks and etc., derivatives
on bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds, ETFs
and other instruments whose issuer shall make the
fixed payments on a fixed schedule as well as the
instruments which dynamics is linked to the
dynamics of bond indices or bonds of the certain
companies (“Fixed income instruments and
Instruments linked to Fixed income instruments”);

REPO transactions with any financial instruments.

®  EeHEXHbIE CcpencTsa, IIpPEeACTaBACHHBIE
JEHEKHBIMH OCTaTKaMH 110 cdeTam,
HHCTPYMEHTaMH [IEHEXKHOIO PBIHKA, AEIO3UTaMH,
a TakXKe AUKBHIHBIMH IIPOH3BOAHBIMU Ha CTAaBKHU
MEHEKHOTO PBbIHKA M KypPChl BaAlOT («/leHeXKHbIE
CpencTBa U OSKBHUBAAEHTED);

. UHCTPYMEHTHI ¢ (PUKCHUPOBAHHOM [OXOAHOCTHIO U
UHCTPYMEHTHI, NIPUBA3aHHBIE K HHCTPYMEHTaM C
dpUKCHpOBaHHOM [OXOTHOCTEIO. [anubie
HHCTPYMEHTBHI MOTYT  BKAIOYATb (o  He
OTPAHUYUBATLCH) KOPIIOPATHBHBIE  OOAWUTAIINU
(BrRATOUAS obauratiu TOCYZapPCTBEHHBIX
VHUTAPHBIX  IPEAIPUSTHH), MYHHUIIHUIIAALHBIE,
cybdpenepasbHbIe, CyBepeHHbIE,/ TOCYAapCTBEHHBIE
obAMTalMHM M ODAMranyy HaaHAIlMOHAABHBIX
HHCTHUTYTOB - PETHOHAABHBIX OAHKOB Pa3BUTHA U
T.I., IIPON3BOHBIE HHCTPYMEHTBI Ha
obAUTaIMy / KOP3UHBL obAuTaIuii, Ha 0a30BbIE U
KpEeOUTHBIE CTaBKH, (POHALI CTOPOHHUX H
adduaupoBanHeix Kommanuii, ETF, u npyrue
HHCTPYMEHTEI, 9MHTEHT  KOTOpPBIX  00d3aH
OCYILIECTBAATH (PUKCHUPOBAHHBIE BBIIAATBEI IO
YCTaHOBAEHHOMY rpaduKy, a TaK¥XKe
HHCTPYMEHTBI, TUHAMHKAa KOTOPBIX IIPUBA3aHa K
OUHAMHUKE HHIEKCOB OOAMTAIMM HMAM OOAMTallui

OTZIEABHBIX KOMITaHUH («MHCTPYMEHTSHI c
(PUKCHPOBAHHON [OXOAHOCTBIO M HHCTPYMEHTHI,
IpUBSI3aHHBIE K HHCTPYMEHTaM c
(PUKCHPOBaHHOU JTOXOJHOCTBIOY);

. coneaku PEIIO ¢ Awb6bpiMH  (ODHHAHCOBBIMHU
HHCTPYMEHTaMH.

For the purposes of risk management the following
restrictions on the portfolio structure shall apply:

the proportion of Monetary funds and its equivalents
shall not exceed 100%;

the proportion of Fixed income instruments shall not
exceed 200%;

the proportion of instruments of one issuer except
for the futures contracts and ETFs shall not exceed
80%;

the proportion of instruments related to futures
contracts and ETFs of one issuer shall not exceed
100%;

the volume of loans secured by the Portfolio assets
shall not exceed 100%;

the volume of short positions in derivatives shall
not exceed 100%.

B 1leagxX ympaBA€HUS PHUCKaMH yCTaHABAHBAIOTCS

CAEYIOIIHE OTPAHUYEHHS TI0 CTPYKTyPE opTdeas:

. moast JIeHEeXXHBIX CPENCTB U OKBHBAAEHTOB — HE
boaee 100%;

. JIOAST NHCcTpyMEHTOB c ¢puKCHPOBaHHOH
JOXOMHOCTEIO — He 6oaee 200%;
. [OOAS  HMHCTPYMEHTOB OJHOTO OMHTEHTa 34

HCKAIOYeHHEeM (ObIOYepCHBIX KOHTpakToB U ETF —
He 6oaee 80%;

e  noAd HHCTPYMEHTOB OIIHOTO SMHUTEHTA
¢brouepcHBIXx KOHTpakTOoB u ETF — He 6oaee
100%;

e  pasmep 3aHMMCTBOBAaHUM Iof akTUBLI [lopTdeas —
He 6oaee 100%;

e pa3Mep KOPOTKHMX IIO3HUIHH B IIPOU3BOAHBIX
HHCTpyMeHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cayyae HeOAArompHUATHON PHIHOYHOM OOCTAHOBKH, B
neAgx MuHUMH3anuu puckoB, BKC moxer mepzKaTk 10
100% noprtdeasa B feHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of the certain issuers and
in derivatives on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BAaTh AaKTUBBI IHOPTQEAd AT
MapKUHaAbHOrO KpeauroBaHus. BKC Moxer Takke
OTKpPBIBATh JAWHHBIE M KOPOTKHE MO3UIHH B aKIHUAX U
obauTanyax OTAEABHBIX OMHTEHTOB, a TaKXKe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIUH, OOAMTallvH U
OHIOBBIE HHIAEKCHI.
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Aims of the Strategy / 3adauu Cmpamezuu

BCS aims to achieve the maximum increments of assets

on the

scheduled investment horizon subject to

retention of the Strategy risk at the level comparable
with the moderately-conservative bond market risk.

The Strategy is based on the careful selection of the
certain instruments in each class of assets on a detailed
analysis of the companies’ business and by analyzing
the credit quality of these instruments.

BCS aims at choosing the assets with the best yield /

credit risk for each

investment interval within one

tranche. For evaluation of that potential BCS shall use
the analytical materials, own financial models, market
indices and meets with the management of issuers and
visits their factories.

When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks,
subject to conditions specified in the section “Portfolio
Structure and the types of transactions”.

Derivatives in any class of assets are used mostly for the
purposes of minimizing the market risks and for flexible
changes in proportion of the risky assets.

BKC crpemMuTcs OOCTHYH MAaKCHMAaABHOTO IIPHPOCTA
aKTHUBOB Ha 3aJaHHOM I'OPH30HTE HHBECTHUPOBAHUS IIPU
COXpPaHEHUH pHCKa Crpareruu Ha YPOBHE,
COIIOCTaBHMOM c YMePEHHO-KOHCEPBAaTUBHBIMHU
YPOBHSIMH PHCKa PBIHKA OOAWUTAIIHH.

OCHOBOI CTpaTeruu ABASETCSH TIIATEABHBIM BBIOOD
OTZAEABHBIX HHCTPYMEHTOB B KaXK/IOM KAacCe aKTHBOB
Ha OCHOBE [EeTaAbHOTO aHaAHu3a JAeATEABHOCTH
KOMIIaHMH W IIyTeM aHaAu3a KPEAIUTHOIO KadecTBa
3TUX UHCTPYMEHTOB.

BKC ctpeMurca BBIOMpPATh AaKTHBBI C HAHAYYIINM
COOTHOILIIEHHEM [OXOMHOCTb/ KPEAUTHBIA PHCK [OAL
KaK[IOTO HHTEepBasa HHBECTHPOBaHHA B paMKax
onHoro TpaHma. [ag olleHKH 3Toro mnoreHimasa BKC
HCIIOAB3yeT aHAAHUTHYECKHEe MaTepHaAbl, COOCTBEHHBIE
(bHMHAHCOBBIE MOJEAH, PBIHOYHBIE KOI(PMHUIIUEHTHI, a
TaK¥Ke IIPOBOJUT BCTPEYU C PYKOBOJACTBOM KOMIIAHMH-
SMUTEHTOB U IOCEIAeT UX IIPOU3BOACTBA.

Ilpu ¢opmupoBanmnu noptders kameHta BKC
CTPEMUTCH CHH3UTH PHCKH OTAEABLHBIX 3MHTEHTOB 3a
cueT AUBEPCUMUKAIIUM H COOAIOAEHHS AHUMUTOB IIO
KOHIIEHTPaIIUHU PHCKOB, COTAQCHO YCAOBHUSM,
obo3HaueHHBIM B pasgeae «Ctpykrrypa Iloprdeaa u
BUIBI CAEAOK).

IIponsBoaHbIE HHCTPYMEHTBI BO BCEX KAaccax aKTHBOB
HCIIOAB3YIOTCS B OCHOBHOM C II€ABIO CHHIKEHUA
PBIHOYHBIX PHCKOB M ONEPATHUBHOIO H3MEHEHUS IOAU
PUCKOBAHHBIX aKTHUBOB.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period is composite and shall be made up of the following
indicators:

MHBBECTUIIMOHHBIHN IIOKa3aTEAb paviv:s CpaBHEHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTerI/II/I 3a
OTYeTHBIHN IIepuon SABASAETCHA KOMIIO3HUTHBIM nu

CKAQOBIBAETCA U3 CACAYIOIIIUX TIoKa3aTeAe:

RTS Index - 10 %

JPMorgan EMBI Russia Plus Index (in US Dollar) - 65%
JPMorgan GBI Global Composite Hedged Index (in US Dollar)-
25%

Nunekc PTC - 10%

Wunekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 65%
Wunekc JPMorgan GBI Global Composite Hedged (B moasapax
CLIA) -25%

Special terms of the Strategy / Ocobuble ycnosus Cmpameauu:

The minimum amount of the funds initially placed
under the portfolio management or reallocated from the
other Strategies shall be equal to 20,000 (twenty
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

MuHHMaAbHaA cyMMma JEHEXKHBIX CPECTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE,
cocraBager 20 000 (mBaaiaTek ThIcad) moasapoB CIIIA
(1AM 5KBHBaA€HT 5TOM CyMMBI B ApPYrofl BaAloTe IIO
KypCy, yCTaHOBA€CHHOMYy EBponedcKUM IeHTPaAbHBIM
0aHKOM Ha [aTy Iepefady JeHEeXKHBIX CPEICTB).

Partial

withdrawal of cash assets from portfolio

management is allowed under the schedule specified
under the section “Regular withdrawal of the assets”.

YacTuaHbIN BBIBO, JEHEXKHBIX CPELCTB us3
MOBEPUTEABHOTO VIIPABA€HHS BO3MOXKEH B paMKax
rpacdurka, 3amaHHOTO B pasnese «PeryAdgpHBIH BBIBO[
aKTHUBOB».

Additional

contribution of funds to the portfolio

management is impossible.

JIOTIOAHHUTEABHBIM  3aBOJ  JEHEXKHBIX
JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

CpeacTB B

In case of early termination of the Strategy subject to
the Client's Instruction BCS charges a fee:

in the amount of 2 % of the assets value in case of
early termination within the first 6 months after the
relevant Management Commencement Date;

in the amount of 1 % of the assets value in case of
early termination within a period of 6 to 12 months
from the relevant Management Commencement Date.

IIpr  pmocpouHoMm  mnpekpameHun  Crpareruu

uHCTPYKIMH KameHTa B3UMaeTcss KOMUCCHSI:

. B pasMepe 2% OT CTOHMMOCTH aKTHUBOB IIpH
IpeKpalleHN B TeYeHHe IIePBBIX O MecdIleB
mocae COOTBETCTBYIOIIEH JaTbr HaJasa
yupasaeHusa IToprdeaem;

. B pasMepe 1% OT CTOMMOCTH aKTHUBOB IIpHU
IpeKpalmieHuy B HHTepBase 6-12 MmecdieB ocae
COOTBEeTCTByMOILIEH JlaThl Hadasa YIpPaBACHHUSI
[Toprdearem.

I10
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In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt of the
termination notice or Instruction for withdrawal of
assets from the Client by BCS accordingly.

BosBpar OOBEKTOB MOOBEPHUTEABHOIO  YIIPABACHHUS
KaveHTy mnpu OocpoyHOM IIpekpamieHun CrpaTeru,
IIpU IpeKpallleHuun AedcTBu4g [lorosopa, IIPOU3BOAUTCH
BKC B Tewyenue 10 (mecaru) paboumx OHEH C OAThI
noaydenuss BKC or KaweHTa yBemoMAeHHS O
PaCTOPKEHUH.

Regular withdrawal of the assets / Pe2ynsapHblii 861800 AKMUE808

BCS shall proceed the regular withdrawals of the asset
to the Client in the amount of the yield actually received
within the investment period from the issuers of
financial instruments, placed in the Client’s Portfolio,
and/or income from its sale. The withdrawal of the
assets shall be made by BCS without the Client's
Instruction based on the latest banking details received
from the Client subject to the following schedule:

e after 6 (six) months from the Management
Commencement Date;
e after 9 (nine) months from the Management

Commencement Date;
after 12 (twelve) months from the Management
Commencement Date.

BKC mpon3BOAUT pPETyAIpHBIN BBIBOL aKTUBOB KaveHTY
B pasMmepe moxoda, (PaKTHUYECKH IIOAYYEHHOI'O B
Te4eHHE HHTEpBasa HHBECTHPOBAHHHA OT 3MHTEHTOB
(bHHaHCOBBIX HHCTPYMEHTOB, Pa3MelIeHHbIX B
IToprdeae Kamenra, 1/ maM BBIPYYKH OT HUX IIPOIAIKU.
BriBox akTHBOB ocyuiectBasgercss BKC 6e3 mopydeHus
KAHUECHTA UCXO0Ad U3 IIOCACOHHUX ITIOAYYCHHBIX OT Kaunenra
0aHKOBCKHX PEKBHU3UTOB II0 CAEAYIOIIEMY I'padHKYy:

. gyepe3 6 (miectb) MecdlieB mocae [laTel Hadaaa

yIIpaBAEHUS;

° yepe3 9 (meBaTh) MecdleB mocae [laThl Hadasa
yIIpaBA€HUS;

. gyepe3s 12 (gBeHaguaTh) MecdileB Iocae JlaTel

HadaAa yIIpaBA€HHA.

Portfolio Management Fee Rate / C

maska Komuccuu 3a ynpassieHue

1,5% (one point five percent) per annum including VAT

1,5% (omHa 1esas ATH AECATBIX IIPOILIEHTA) MOAOBBIX C
yuerom HIIC.

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00x00a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOLOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparoerus

10% (ten percent) of the amount determined as the | 10% (mecaTh IPOIEHTOB) OT CYMMBI, OITPEOEASIEMON KakK
difference between the amounts of Client’s Income, the | pasuuia mexay cymmamu Joxona Kanenra, Komuccuei
Portfolio Management Fee and Income Hurdle, including | 3a ympaBaenue u I[IoporoBbIM ypOBHEM [a0X0aa, C
VAT. yaetrom HC.
Payment of expenses / Onnama pacxodos
All expenses arisen from or related to transactions made | BKC omaagynBaeTr pacxompl, CBI3aHHBIE C O0OpallleHHEeM
with Portfolio Management Assets shall be paid by BCS | O6beKTOB O0OBEPUTEABHOTO VIOPABAEHUsS, 34 CUET
at the expense of the funds placed by the Client under | neHexupix cpenctB KameHTa, Haxoodmmxcsa B
the portfolio management. JOBEPUTEABHOM YIIPABACHUH.
3. Strategies of the Group «SMART»/ Crpareruu I'pynnsr «CMAPT»
3.1 “Long-Island” Strategy / CTpaTerusa «\oHr-AHAeHx»
Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:
Portfolio value appreciation in the long-term prospective | Poct CTOMMOCTH mopTdeas B [JOOATOCPOYHOM

exceeds the average return on equities.

IIEPCIIEKTHUBE, HpeBLILHaIOIlII/Iﬁ CPEOHIOK0 OOXOOHOCTH
BAOXKEHUM B aKIIUU.

Strategy Risk Level / Yposerb Pucka Cmpameauu:

Moderately high

| YMepEeHHO BbICOKHUH

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / bazosas Banroma

Russian ruble

| Poccuiickuii py0Oab

Strategy Type / Tun Cmpameauu:

Moderate increase

The Strategy is designed for the investors who wish to
earn money on short-term trend movements within 1-3
days. The Strategy shall open the long positions only and
allows earning on the growth of the market. Within the
period of a high volatility or market disruption the
Strategy shall reduce the frequency of the trading
transactions.

YMepeHHBIN pocT

Crparerusa OpPHEHTHPOBaHAa Ha HHBECTOPOB,
cTpeMammxcs  3apabaTeiBaTh Ha  KPaTKOCPOYHBIX
TPEHIOBBIX [BHXKEHHAX B TedeHHe 1-3  mHEH.

Crpareruss OTKPBIBAET TOABKO [AWHHBIE IIO3WUIIHMH U
3apabaTeIBaeT Ha pacTylleM pbIHKe. B mepwuon
IIOBBIIIEHHOH BOAATHABHOCTH HAHW CHHXKEHHS PBIHKOB,
CTpaTerusd YMEHBIIAET YaCTOTy COBEPIIEHHS TOPrOBBIX
oneparyi.

Portfolio Structure and types of transactions

/ Cmpyxmypa ITopmdgpenst u 8udslL coenox

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as
follows:

B pamikax Crparernu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha cebd 0043aTEABCTBO) MPHUAEPIKUBATHCT
cAeYIONIEH CTPYKTYpPBI HopTdead:
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Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and on currency rates (“Monetary funds
and its equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but not are limited to)

corporate bonds (including state wunitary
enterprises bonds), municipal, sub-federal,
sovereign/public  bonds and bonds of
supranational institutes, such as regional

development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer shall
make the fixed payments on a fixed schedule as
well as the instruments which dynamics is
linked to the dynamics of bond indices or bonds
of the certain companies (“Fixed income
instruments and Instruments linked to Fixed
income instruments”);

Shares and depository receipts on shares of
corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds and affiliated company funds, ETFs,
structured products and other instruments
which dynamics is directly linked to dynamics of
share indices or shares of certain companies
(“Shares and derivatives”);

¢ J[EHEXKHBIC CPEACTBA, IIPEACTAaBACHHBIC NCHECKHBIMH
OCTaTKaMH IIO CYe€TaM, HHCTPYMEHTaAMHU OCHEXKHOTO

PBIHKa, [EelOo3uUTaMH, a TaKXe AHUKBUIHBIMH
IIPOU3BOAHBIMHM Ha CTaBKHM [EHEXKHOI'O DBIHKA U
KyPCBI BaAIOT («JenexxHBIE cpencrsa u
3KBUBAAEHTED);

¢ MHCTPYMEHTHI C (PUKCHPOBAHHOH MOXOMHOCTBIO H

HHCTPYMEHTBI, IIPHUBS3aHHbIE K HWHCTPYMEHTaM C
dUKCHPOBaHHOHU JIOXOHOCTEBIO. [aunable
HHCTPYMEHTBI MOTYT BKAIOYATh (20 He
OI'PaHUYHBATHCH) KOPIIOPATHUBHbBIE  OOAHIaIluy

(BKAIOYass ob6AMraItiH IOCYLapCTBEHHBIX YHUTAPHBIX
IpenIpuaTHii), MyHUIIUIIaAbHBIE, cyOdenepasrHbIe,
CyBepeHHbIe/ TOCYHapCTBEHHBIE OOAMTAllUU U
obAWTanMK  HAOHAIIMOHAABHBIX  HWHCTUTYTOB -
pErHOHAABHBIX  0OaHKOB  pa3BUTHd W T.I.,
IPOU3BOIHBIE UHCTPYMEHTHI Ha
obAuTanuy /KOp3uHbl obauraruii, Ha 06a30Bble U
KpEeOUTHbIE CTaBKH, (POHALI CTOPOHHUX U
adduanpoBanHbIx KoMmmanuidi, ETF, wu gpyrue
HHCTPYMEHTEI, 3MHTEHT KOTOPBIX 0b6sg3aH
OCYILIECTBAATH  (PUKCHPOBAHHBIE  BBINAATBEI IO
YCTaHOBA€HHOMY TI'padUKy, a TakKKe MHCTPYMEHTHI,
OUHAMUKa KOTOPBIX IIpUBA3aHA K JUHAMHUKE
HUHIEKCOB OOAMTAIlMP HWAM OOAMTAIMI OTIEABHBIX
KoMnaHu#l (MHCTPYMEHTBI C (PHKCHPOBAHHOM
MOXOMHOCTBLIDO W MHCTPYMEHTHI, IIPHUBA3aHHBIE K
HHCTPYMEHTaM C (PUKCHUPOBAHHON MOXOIHOCTEIO);

e AaKIMH, BKAIOYAd AaKIWHM B3aUMHBIX H XX
¢dOHIOB, W [AeNo3uTapHblEe PACIIHCKH Ha aKIUU
KOpIioparuii, BKAIOYad [IPOU3BOAHbIE HHCTPYMEHTHI
Ha akIUH/eno3uTapHble PACIIHCKH, U (POHIOBBIE
UHOEKCHI, (POHABI CcTOpoHHUX Komnauuii, ETF,
CTPYKTYPHBIE IIPOAYKTHI M APYTrHEe HHCTPYMEHTHI,
OUHAMHUKa KOTOPBIX HAaIpsSMyl [PHUBS3aHa K
OUHaMUKE WHIEKCOB aKIIUP HAM aKIUH OTIEABbHBIX
KOMIIaHUH (<A1 u IIPOU3BOJAHBIE
HUHCTPYMEHTED).

For the purposes of risk management the following
restrictions on the portfolio structure shall apply:

the proportion of Monetary funds and
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 100%;

the proportion of Shares and derivatives shall
not exceed 100%.

the proportion of small and mid-cap
companies shares shall not exceed 5%;

the volume of loans secured by the Portfolio
assets shall not exceed 50%;

the volume of short positions in shares and

derivatives shall not exceed 10%.

B 1eagx ympaBAeHHS PHUCKaMH YCTaHABAHBAIOTCS
CAEyIOIIHE OIPAHHYEHHUS [0 CTPYKTYpPe ITOPTQEAs:
e  noad [leHEeXHBIX CPEACTB U OKBHBAAEHTOB — HE
6oaee 100%;
e gnoag HMHCTpyMEeHTOB ¢  (PHUKCHPOBAHHOM
MOXOQHOCTBIO — He 6oaee 100%;
e fmoAd AKIMH ¥ IIPOU3BOMAHBIX WHCTPYMEHTOB —
He 6oaee 100%.
e [oAd aKIMP KOMIAaHHMM MaaoOM U CcpemHel
KalluTaAu3aluy — He 6oaee 5%;
e  pasMep 3aMMCTBOBaHHUH
IToptdeas — He Goaee 50%;
e pa3Mep KOPOTKHX MO3HUIMUHA B aKIUdGX U
IIPOU3BOAHBIX HHCTPyMeHTax — He 6oaee 10%.

jnfeyiy AKTHUBBI

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B caygyae HeGAArompUATHOM PBIHOYHON OOCTAaHOBKHU, B
eaax MuHuUMH3anuu puckos, BKC Mmoxker nepskaThb 10
100% nmoptdpeas B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaThb AaKTHBBI IIOPTQEAd [OAs
MapxXKUHaAbHOTO KpenutoBaHud. BKC Moxker Takske
OTKPBIBATh JAAWHHBIE M KOPOTKHE ITO3UIIUH B aKIHUIX U
obAMTranugax OTHAEABHBIX OMHUTEHTOB, a TaKXKe B
IIPOM3BOAHBIX MHCTPYMEHTAaX Ha aKIUuH, 00AWTaIlUH U
¢OHIOBBIE HHAEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

The Strategy is focused on the receipt of the long-term
income comparable with or exceeding the average return

of the equities market,

with a risk of significant

fluctuations in the portfolio value.

Crpareruga OpPHEHTHPOBaHA Ha IOoAyYEHHE
IOATOCPOYHOTO moxona, COIIOCTaBHUMOT'O UAU
IIPEBBINIAIOIIETO CPEAHIO AOXOAHOCTH PBIHKA aKIIHH,
IIPH 3TOM CYILIECTBYET PHUCK 3HAUUTEABHBIX KoAeOaHUM
CTOMMOCTH ITOPTpEAs.
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BCS intends to achieve the stable increments of the
assets on the long-term prospective with the Strategy
risks at the level significantly lower than average risk of
equities market.

The Strategy is based on the short-term trend trading
(lasting from1 to 3 days).

The structure of the Strategy includes the most liquid
shares and instruments, which are the subject of the
long upon detection of the short-term growing trend.

The efficiency is provided by diversification of
instruments in use and by decrease of the Strategy
activity with the increase of volatility.

When forming the Client’'s portfolio BCS aims to
minimize the risks of certain issuers by way of
diversification and compliance with the limits on
concentration of risks subject to conditions specified in
the section “Portfolio Structure and types of
transactions”.

BKC crpeMurcsa mOOCTHYBL CTAOHMABHOIO IIPHPOCTA
aKTHUBOB Ha JOATOCPOYHOM TOPH30HTE IIPH COXPaHEHHH
pucka CrpaTeruu Ha ypOBHE CYLIECTBEHHO HMIKE, YEM
CpenHHe IT0Ka3aTeAd PHCKa Ha PhIHKE aKIIHH.

OcHoBoH CTpaTeruu  SBAFETCH TOPIroBAS 110
KPaTKOCPOYHOMY TPEHAY (IIPOLOAKUTEABHOCTEIO 1-3
[HSI).

B cocraB Crparernu BXOAAT Hamboasee AHKBHIHBIE
aKIMH U MHCTPYMEHTBI, II0 KOTOPBIM OCYIIECTBASETCS
BXOJ B [JAWHHYIO IIO3HILHMIO IIPH OOHapy:KEHHUH
KPaTKOCPOYHOTO PACTYILEro TPEHAA.

OddheKTUBHOCTE obecnedynBaeTcs AUBepCcUMUKAIEH
HUCIIOAB3YEMBIX HHCTPYMEHTOB, a TaK 2K€ CHHXCHHEM
aKTUBHOCTH CTPATETUHU IIPU POCTE BOAATHABHOCTH.

IIpu  dopmupoBaumm noprdeags KanmeHta BKC
CTPEMUTCH CHU3UTB PHUCKH OTAEABHBIX 3MHUTEHTOB 3a
CYeT AUBEPCH(MUKAIIMKY K COOAIONEHHS AHUMHTOB IIO
KOHIIEHTPAaIIUH PHCKOB, COT'AaCHO YCAOBHSAM,
o6o3HayeHHBIM B paszaese «Ctpykrypa Iloprdeas u
BHUbI CIEAOKD.

Investment Performance Benchmark

/ HHeecmuuyuoHHbLI noKasamesib

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

MHBBECTUIIMOHHBIHN IIOKa3aTEAb pavives CpaBHEHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTeI‘I/II/I 3a
OTYeTHBIHN Iepuon SABAAETCHA KOMIIO3HUTHBIM nu
CKAQOBIBAETCA U3 CACAYIOIIIUX TIOKa3aTeAe:

MICEX Index - 100%

Hunekc MMBB - 100%

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHUMaAbHasI cyMMa AEHEXKHBIX Cp€encCrTs,
IIepegaBacMbIX B JOBEPUTEABHOE yYIIpaBA€HHUE
HU3HA4YaABHO HAN 3a4YHUCAAEMBIX B IIopdaake

nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBaseT
1 000 000 (ommH MuaamoH) Poccuiickux pybaeit (mam
S5KBHUBAACHT 3TOH CyMMBI B APYTO¥ BaaloTe II0 KypCy,
yCTaHOBA€HHOMY EBpome#icKUM ILeHTPaAbHBIM OaHKOM
Ha [aTy Ilepenadi/mnepepaclpeneAeHud OeHEXHBIX
CpencTs).

The minimum amount of the funds additionally placed
by the Client under portfolio management within the
term of the Agreement, including by way of reallocation
from other Strategies, shall be 500,000 (five hundred
thousand) Russian rubles (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

MuHHMaAbHaA cyMma JEHEXKHBIX CPEICTB,
JOIIOAHUTEABHO repegaBaeMbIX Kanentom B
JOBEPHUTEABHOE yIIPABAEHHE B T€YEHHE CPOKa AeHCTBHA
JloroBopa, B TOM YHCA€ IIyTeM IIepepaclpeieAeHUd C
npyrux Crpareruii, cocraBasger 500 000 (marwscor
ThICA4) POCCHUMCKUX pyOAeld (MAM 3KBUBAACHT OTOH
CYMMBI B APYTO¥ BaAIOTE€ IIO KypCy, YCTAHOBACHHOMY
EBponefiCKUM  IIEHTPaAbHBIM OaHKOM Ha  matry
nepenayy/nepepacupeeAeHus JeHEXKHBIX CPEACTB).

The minimum value of Portfolio Management Assets
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to the other Strategies,
shall be equal to 500,000 (five hundred thousand)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMaabHasg CTOMMOCTE OOBEKTOB MTOBEPHUTEABHOTO
yIIpaBA€HUH, HeobxonuMasa aAs oAAepPKaHUA
neicrBua CrpaTermu B caAydae BBIBOJAa AaKTHBOB
Kamvenra wu3 CrpaTerns, B TOM 4YHCAE B paMKax
nepepacnpeneseHusa Ha apyrue CTpaTeruu, COCTaBASET
500 000 (marecoT Thicad) Poccuiickux pybaeit (vam
S5KBHUBAACHT 3TOH CyMMBI B APYTO¥ BaaloTe II0 KypCy,
ycTaHOBA€HHOMY EBpomeficKuM IeHTpasbHBIM OaHKOM
Ha [OaTy Ilepenady/mepepaclpefieAeHus [IeHEeXKHBIX
CPELCTB).

The reallocation of the assets from this Strategy to the
other Strategy subject to the Client’s Instruction shall be
effected within seven (7) Calendar Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

IlepeBonm akTHMBOB H3 AaHHOM CTpaTermu Ha OPYTYIO
Crpareruro o NHCcTpyrIuu Kauenra Ha
nepepacupeeAeHrue aKTHUBOB  OCYIIIECTBASETCH B
TedeHHe 7 (CeMH) KaAeHAApHBIX [HEH C [JaThl
noaydeHng BKC cooTBeTcTBYyIOIIEY NHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

Bo3Bpar OOGBEKTOB [IOBEPUTEABHOTO  YIPABAEHUS
KaneHTy mpu mocpodHoM mnpekpamieHuu CrpaTeruu,
OpU [OpeKpalleHuu [AedcTBusa J[loroBopa HWAM IIpH
4YacCTUYHOM BBIBOJE aKTHBOB, Ipou3Bonutrcs BKC B
TeyeHHe 7 (CeMHM) KaA€HOApPHBIX [OHEH C [JaThl
noayyenug BKC ot KawmenTa yBeZoMAeHUS O
pacropxkenuu [loroBopa HAW HHCTPYKIIMK Ha BBIBOL
aKTHBOB, COOTBETCTBEHHO.
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Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

2% (two percent) per annum including VAT

| 2% (mBa mporenra) romoBeIx ¢ yuerom HAC

Income Hurdle Rate / Cmaska IIopoz208020 yposHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparoerus

15% (fifteen percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

15% (maTHAOIIATD IIPOIIEHTOB) oT CYMMBI,
ompeneaseMoll Kak pasHHIla MexXay cyMmamu [loxona
Kamenra, Komuccuu 3a ymnpasBaeHue u I[loporoBbIM
ypoBHeM noxopa, ¢ yuerom H/C.

Payment of expenses / Onnama pacxooos

All expenses arisen from or related to transactions made

BKC omaauuBaeT pacxonbl, CBI3aHHBIE C OOpallleHHUeEM

with Portfolio Management Assets shall be paid by BCS | O60B€KTOB [I0BEPHUTEABHOIO VIIPaBAEHHS, 3a CYeT
at the expense of the funds placed by the Client under | neHexubIX cpenctB KameHTa, HaXOASUIUXCI B
the portfolio management. JOBEPUTEABHOM YIIPABACHUH.
3.2 “The Eagle” Strategy / CrpaTerus «Opea»
Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:
Portfolio value appreciation in the long-term prospective | Poct CTOMMOCTH nopTdeas B [JOOATOCPOYHOM

exceeds the average return on equities.

IIEPCIIEKTHUBE, HpeBLILHaIOIlII/Iﬁ CPEOHIOKO OOXOOHOCTH
BAOXKEHUM B aKIIUU.

Strategy Risk Level/Yposernv Pucka Cmpameauu:

Moderately high

| YMeEpEeHHO BBICOKHUH

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosas Bamuroma

Russian ruble

| Poccuiickuit py6ab

Strategy Type / Tun Cmpameauu:

The Strategy is designed for the investors who wish to
receive the maximum capital gain, and has a high risk of
assets value decrease. Within this Strategy the Portfolio
Manager shall use a different types of the trend
strategies which are consistent with the relevant market
phases. Such combination allows to receive a maximum
return with the controlled level of the risk. The
transactions made by the Portfolio Manager may be
either long or short. The set of trading instruments
includes the most liquid securities traded on the Russian
market.

Crparerusa OpPHEHTHpPOBaHAa Ha HHBECTOPOB,
CTPEMSIINUXCS IOAYYHUTHb MAKCHMAABHBIH  IIPHPOCT
KaluTaaa, M HMeeT BBICOKHME PHCKH CHUXKEHUSI

CTOMMOCTH AaKTHBOB. B paMKax [aHHOH CTpaTeruu
YopaBagronii 1opTdeAeM  HCIOAB3YeT pPa3ANYHBIE
THUIIBI TPEHAOBBIX CTPaTErHi, KOTOpble OTBEYAIOT
cooTBeTCcTBylomM ¢azaM phIHKA. VX KkKoMOuHarmsg
II03BOASIET IIOAYYUTH MAaKCHMAaAbHYIO [IOXOOHOCTH C

KOHTPOAHUPYEMBIM YPOBHEM pHCKa. Croeakw,
coBeplIaeMble YIIPaBASIOIIUM ITIOPTEEAEM, MOTYT OBITH
KakK [AWHHBIMH, TaK M  KOpPOoTKHMH. Habop
HHCTPYMEHTOB Al TOPIOBAM BKAIOYaeT B cebd

Hanboaee AUKBHIHEIC 6yMaI‘I/I pOCCHﬁCKOFO PBIHKA.

Portfolio Structure and types of transactions

/ Cmpyxmypa ITopmdgpens u 8udsl coenox

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as
follows:

B pamikax Crparernu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha cebd 0043aTEABCTBO) MIPHUAEPIKUBATHCT
cAeyIONIeH CTPYKTYpPBI HopTdead:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and on currency rates (“Monetary funds

and its equivalents”);

Fixed income instruments and instruments that

e [IEHEXKHBbIE CPEACTBA, IPEACTABACHHbIE NE€HEXKHBIMHU
OCTaTKaMH II0 CYeTaM, HHCTPYMEHTAMH [IEHEKHOIO
PBIHKA, [El03UTaMM, a TaKXKe AHKBUIHBIMU
IIPOU3BOAHBIMH Ha CTaBKH [OEHEXKHOTO DPBIHKA H
Kypchl BaaoT («JJeHeXHBIEe cCpeAcTBA M HUX
3KBUBAAEHTED);

¢ MHCTPYMEHTHI C (PUKCHPOBAHHOH MOXOMHOCTBIO H

are linked to fixed income instruments. These HHCTPYMEHTBI, IIPUBA3aHHBIE K HWHCTPYMEHTaM C
instruments may include (but not are limited to) ¢uKCHpPOBaHHOM JOXOTHOCTBIO. [anHbie
corporate bonds (including state wunitary HHCTPYMEHTHI MOTYT BKAIOYATH (O He
enterprises bonds), municipal, sub-federal, OrpaHUYMBATHCS) KOpHOpaTUBHBIE obAurauu
sovereign/public  bonds and bonds of (BKAIOYas 0OAMTaIIUH T'OCYAapPCTBEHHBIX YHUTAPHBIX
supranational institutes, such as regional IpeanpudaTuii), MyHUITUIIaAbHBIE, CyOdenepasbHbIe,
development banks and etc., derivatives on CyBepeHHbIe/ TOCYHapCTBEHHBIE OOAMTAIllUU U
bonds/bond baskets on base and credit rates, obAuranyy  HaOHAIIMOHAABHBIX ~ HHCTHTYTOB -
third party funds and affiliated company funds, pErHOHAaABHBIX  0OaHKOB  pa3BUTHd W T.I.,
ETFs and other instruments whose issuer shall IIPOU3BOAHBIE HHCTPYMEHTBI Ha
make the fixed payments on a fixed schedule as obAuTanuy/KOp3uHbl obauraruii, Ha 06a30Bble U
well as the instruments which dynamics is KPEeIUTHbIE  CTaBKH, (POHABI CTOPOHHHUX H
linked to the dynamics of bond indices or bonds adpuanpoBaHHbIx Kowmmanuii, ETF, u gpyrue
of the certain companies (“Fixed income HUHCTPYMEHTHI, SMHUTEHT KOTOPBIX ob6sg3aH
instruments and Instruments linked to Fixed OCYIIECTBAATH  (PUKCHPOBAHHBIE  BBINAAQTBHI  I10
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income instruments”);

Shares, including the shares of mutual funds
and hedge funds, and depository receipts on
shares of corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to dynamics of share indices or shares of
certain companies (“Shares and derivatives”).

YCTaHOBAEHHOMY I'padHKy, a TakKKe HHCTPYMEHTEHI,
OUHaAMUKa KOTOPBIX IIPUBsS3aHaA K [IUHAMHKE
HHIEKCOB OOAUTAIlMM HAM OOAMraluif OTIEABHBIX
rkommaHuyi («<MHcTpyMeHTEI ¢ (PUKCHUPOBaHHON
MOXOMHOCTBIO W HHCTPYMEHTBI, IIPUBA3aHHbBIE K
HHCTPYMEHTaM C (PUKCHUPOBAHHOH JOXOTHOCTBIO?);
aKIMM, BKAIOYAs AaKIUH B3aWUMHBIX H XEIXK
(OHIOB, U MOENO3UTApPHBIE PACIIHMCKH Ha aKIUH
KOPIOpAaIuii, BKAIOYAs ITPOU3BOAHBIE HHCTPYMEHTEI
Ha aKIWH/Oeno3uTapHble PACIHCKU, U (POHIOBBIE
UHOEKCHI, (POHABI CcTOpoHHUX Komnauuii, ETF,
CTPYKTYPHBIE HPOAYKTHI M APYTHE HHCTPYMEHTHI,
AUHAMUKa KOTOPBIX HANpsSMyIO IIpUBd3aHa K
OUHAMUKE WHOIEKCOB aKIIUH¥ HAMW aKIIUil OTAEABHBIX
KOMIIaHUH (<A1 u IIPOU3BOAHBIE
HUHCTPYMEHTED).

For the purposes of the risk management the following
restrictions on the portfolio structure shall apply:
the proportion of Monetary funds
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 100%;

the proportion of Shares and derivatives shall
not exceed 100%.

the volume of loans secured by the Portfolio
assets shall not exceed 100%;

the volume of short positions in shares and
derivatives shall not exceed 100%.

. and

B 1eagx ympaBA€HHS PHCKaAMH YCTaHABAHBAIOTCS
CAEyIOIIHe OIPAHHYEHHUS 10 CTPYKTYPE ITOPTQEAs:
noAs [leHeXXHBIX CPeACTB M OKBHBAAECHTOB — HE
6oaee 100%;

moasgs  HMHcrpymeHTOB ¢ (PUKCHPOBaHHOM
JOXOIHOCTBIO — He 6oaee 100%;

oA AKIME Y IIPOU3BOIHBIX WHCTPYMEHTOB —
He 6oaee 100%.

pasmep 3aMMCTBOBaHUH
IMoptdeas — He Goaee 100%;
pa3Mep KOPOTKHUX IIO3HMLIHMH B akKIHUIX U
IIPOM3BOAHBIX HHCTPYMEHTax — He 6oaee 100%.

Imon AKTHUBBI

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cAyuae HeOGAATOIIPUSTHON PHLIHOYHOM OOCTAHOBKH, B
neaax MUHuUMH3anuu puckos, BKC Mmoxker nepskaTeb 10
100% noprdeasd B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC wMoOXeT HCIIoAB30BaTh AaKTHBBI IIOpTdeasa maad
MapKUHaAbHOrO KpeauToBaHug. BKC wMoxker Takxke
OTKpPBIBATh JAAWHHBbIE M KOPOTKHE ITO3UIIUM B aKIMAX U
obauTranyax OTAEABHBIX OSMHUTEHTOB, a TaKXe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIIMH, OOAWTAIlMH H
¢doHI0OBbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

The Strategy is focused on the receipt of the long-term
income comparable with or exceeding the average return
of the equities market, with a risk of significant
fluctuations in the portfolio value.

BCS intends to achieve the stable increments of the
assets on the long-term prospective with the Strategy
risks at the level significantly lower than average risk of
equities market.

The Strategy is based on the short-term trend trading
(lasting from1 to 3 days).

The structure of the Strategy includes the most liquid
shares and instruments, which are the subject of the
long upon detection of the short-term growing trend up
and down movements of the price.

The efficiency 1is provided by diversification of
instruments in use and by decrease of the Strategy
activity with the increase of volatility.

When forming the Client's portfolio BCS aims to
minimize the risks of certain issuers by way of
diversification and compliance with the limits on
concentration of risks subject to conditions specified in
the section “Portfolio Structure and types of
transactions”.

Crpareruda OPHEHTHpPOBaHAa Ha TIOAYYEHHE
JOATOCPOYHOTO [0xXoza, COIIOCTaBHMOTO UAU
IIPEBBILIAIONIETO0 CPEAHIOI JOXOAHOCTH PBIHKA aKIIHH,
IIPH 5TOM CYILIECTBYET PHCK 3HAUHUTEABHBIX KoaeOaHUH
CTOMMOCTH ITOPT(eas.

BKC crpemMuTcsa [OOCTHYL CTAOHMABHOTO TIPUPOCTA
aKTHBOB Ha JOATOCPOYHOM TOPH30HTE IIPH COXPaHEHHUH
pucka CrpaTeruu Ha ypOBHE CYLIECTBEHHO HHXKE, UeM
CpenHNe IoKa3aTeAHu PHCKa Ha PhIHKE aKITHH.

OcHoBoH CTpaTeruu  SBASETCS TOProOBASI 110
KPaTKOCPOYHOMY TpeHAY (IPOLOAKHUTEABHOCTBIO 1-3
JTHST).

B cocraB Crparermn BxoAdT HauboAaee AWKBHUIHBIE
aKIIM{ U WHCTPYMEHTBI, II0 KOTOPBIM OCYIIIECTBASETCS
BXOA B [AWHHYI0O HAM KODPOTKYIO IIO3HUIIHIO IIPH
00HapyKEHUN KPaTKOCPOYHOI'O PACTYILEro TPeHaa Kak
Ha TIOBBILIEHUE, TaK u Ha IIOHUZKEHHE.
OdpderTUBHOCTE obecrieynBaeTcsd AUBEpPCUPUKAIIHEH
HCIIOAB3YEMBIX HWHCTPYMEHTOB, a TaK K€ CHUKEHHEM
aKTHUBHOCTH CTPATETHH IIPHU POCTE BOAATHABHOCTH.

IIpu  dopmupoBaumu noptderd KanmeHta BKC
CTPEMHTCH CHHU3UTb PHCKH OTAEABHBIX OMHUTEHTOB 32
cyeT AUBepPCHMHUKAIIMN U COOAIOIEHHS AHMMHUTOB IIO
KOHIIEHTPAIIUH PHCKOB, COTAaCHO YCAOBHSIM,
o6o3HaueHHBIM B pasznese «Ctpykrypa Iloprdeas u
BHBI CICAOKD.

Investment Performance Benchmark

/ HHeecmuuyuoHHbLI noKasameib

Investment Performance Benchmark for comparing the

VHBECTHUIIMOHHBIN IIOKa3aTeAb JIAS CpaBHEHUA

3a

investment results of the Strategy within the Reporting

HHBECTHUIIMOHHBIX PE3YABTATOB Crpareruu
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Period shall be made up of the following indicators: OT4YeTHBIH  HEepHOn  SBAFETCH  KOMIIO3UTHBIM U
CKAQIBIBAETCS M3 CACAYIONINX ITOKa3aTeACH:
MICEX Index - 100% HNunekc MMBB - 100%
Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:
The minimum amount of the funds initially placed under | MunumaarHasa cymMma JEHEKHBIX CPEeICTB,
the portfolio management or reallocated from the other | nepenaBaemseIx B [IOBEPUTEABHOE yIpaBAeHHE
Strategies shall be equal to 1,000,000 (one million) | n3Ha9aABHO HAU 3a4YHCASIEMBIX B mopanaKe

Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

nepepacnpeneseHusa ¢ Apyrux CrparTeruii, cocraBadeT
1 000 000 (ommH MHAAMOH) Poccuiickux pybOael (UAn
3KBHBAACHT 3TOH CyMMBI B APYTOH BaAloTe€ IIO KypcCy,
yCTaHOBAEHHOMY EBpONEHCKHM HEeHTPaABHBIM OaHKOM
Ha [aTy Ilepeaadi/IepepacrpefieAeHud AeHEXHBIX

CpencTs).
The minimum amount of the funds additionally placed | MunumaarHas cyMMa JEHEKHBIX CpenOcTB,
under portfolio management within the term of the | momoanmTearHO nepegaBaeMbIX Kanentom B

Agreement by the Client, including by way of reallocation
from other Strategies, shall be equal to 300,000 (three
hundred thousand) Russian rubles (or its equivalent in
the other currency at the rate of the European Central
Bank as of the date of placement/reallocation of the
funds).

JOBEPUTEABHOE YyIIpaBA€HHE B T€UEHHE CpPOKa AeHCTBUA
JoroBopa, B TOM YHCA€ IIyTEM II€pEepPaCIpPENEACHHUT C
npyrux Crpareruii, cocraBager 300 000 (rpucra
TeIcsd) Poccuiickux pyOae#l (MAM 9SKBUBAAE€HT 93TOU
CyMMBI B APYrod BaAlOTE€ II0 KypCy, YCTAHOBAEHHOMY
EBpomefickuM  IleHTpaAbHBIM 0OaHKOM Ha  Jary
nepenayn /nepepacnpeneAeHNs JeHEeKHbIX CPEICTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 500,000 (five hundred thousand) Russian
rubles (or its equivalent in the other currency at the rate
of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHnMaabHass CTOMMOCTH OOBEKTOB [HOBEPUTEABHOTO
yIpaBAeHHs, HeobxonuMasl IOas COXpaHEHHs NeHCTBHSA
Crpateruu B cAydae BBIBOJA aKTHBOB KameHTa u3
CTpaTteruy, B TOM YHCA€ B paMKaxX IepepaclpefeAeHHs
Ha gapyrue Crtpaterun, coctaBasgeT 500 000 (maTbcotr
Teicsd) Poccuiickux pyOaei#t (MAM 9KBUBAA€HT 93TOU
CyMMBI B APYrod BaAlOTE€ II0 KypCy, YCTAHOBAEHHOMY
EBpomefickuM  IleHTpaAbHBIM 0OaHKOM Ha  Oary
nepenayy /nepepacupeneAeHus JeHEeKHbIX CPEICTB).

The reallocation of the assets from this Strategy to the

IlepeBon akTHMBOB M3 maHHOW CTpaTeruu Ha OPYTYIO

other Strategy subject to the Client's Instruction shall be | Crpareruto o HNuCcTpyKIInm KanenTta Ha
effected within seven (7) Calendar Days upon the receipt | nepepacupeneseHre aKTHBOB  OCYIIECTBASIETCH B
of the relevant Client’s Instruction for Reallocation of | Teuenmne 7 (cemMH) KaaeHAApPHBIX [OHEH C [OaThI
Assets in portfolio management by BCS. noaydeHuss BKC cooTBeTcTBYyIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOGBEKTOB [OOBEPUTEABHOTO  YyIIPABACHUS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

KamveHTy mnpu mocpodyHoM IIpekpaineHun CrpaTeruy,
IpHU IpeKpalleHuu gedcTrBusa J[loroBopa HWAM IIpHU
4aCcTUYHOM BBIBOJE AaKTHBOB, IrpoudBoautcsa BKC B
TedeHHe 7 (ceMHM) KaAeHJApPHbIX MOgHEH C [JaThl
noaydyenuss BKC or Kawmenra yBemomMaeHHS O
pacTropxkeHuH J[loroBopa HAM HMHCTPYKIIMHM Ha BBIBOL
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasierHue

2% (two percent) per annum including VAT

| 2% (mBa mpoleHTa) rogoBbIx ¢ yaetom HAC

Income Hurdle Rate / Cmaska I[Iopo2o8oz0 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxderus

0% (zero percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

0% (HOAB HIPOLIEHTOB) OT CYMMBI, OIIpeAeAdeMOH Kak
pasHuna Mmexay cymmamu loxona Kamenra, Komuccuu
3a ympaBaeHHe U [IoporoBeIM ypOBHEM mIoxona, C
yaetrom HC.

Payment of expenses / Onnama pacxo0os

All expenses arisen from or related to transactions made

BKC omnaayuBaeT pacxXoibl, CBS3aHHbBIE C OOpalleHHeM

with Portfolio Management Assets shall be paid by BCS | O0B€KTOB [I0BEPUTEABHOTO VIPaBAEHHS, 3a CYeT
at the expense of the funds placed by the Client under | nenexubIx cpencrB KameHTa, HaxoAdIIUXCd B
the portfolio management. [OBEPUTEABHOM YIIPABACHUH.
3.3 “The Owl” Strategy / CrpaTeruna «Cosa»
Main Investment Objectives / OctosHoble HHgecmuuuoHHbsle Llenu:
Portfolio value appreciation in the long-term prospective | Poct  croumocTu noptdeasd B [OOATOCPOYHOM

exceeds the average return on equities.

IEePCIEKTHUBE, IIPEBBIMIAIONIIHE CPEIHIO [JOXOTHOCTH
BAOXKEHUH B aKIIHUHU.
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Strategy Risk Level/Yposersb Pucka Cmpameauu:

Moderate

| Cpemumit

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / bazosas Banroma

Russian ruble

| Poccuiickuii py0Oab

Strategy Type /Tun Cmpameauu:

The Strategy is designed for the investors who wish to
receive the average return with a moderate risk.

The Portfolio Manager shall use the movements of the
market. However the portion of the assets shall be
placed under the hedging counter-trend strategy which
allows to minimize the losses in case of the range
movement of the price. Such combination allows to
decrease the total controlled risk.. The set of trading
instruments includes three most liquid Russian
securities: OJSC SberBank, OJSC Gazprom, OJSC MMC
Norilsk Nickel. The transactions made by the Portfolio
Manager may be either long or short.

Crpareruda OpPHEHTHPOBAHA Ha UHBECTOPOB,
OPHEHTHUPYIOMIMXCSA Ha CPeAHUM YPOBEHD LOXOAHOCTH C
YMEPEHHBIM PHUCKOM.

YupaBagromuii TopTeseM HCIOAL3yeT HaIlpaBACHHBIE
OBUXKEHUd pPblHKA. [Ilpu 2TOM dYacTh AaKTHUBOB
YpaBagromumii pasmeraer B XeIKUPYIOILYIO
KOHTPTPEHIOBYIO CTPATETHIO, KOTOPAs II03BOASET
OTPAaHHUYUTL YOBITKM B  CAydae [OHAIIa30HHOIO
OBUKEHUd LeHbl. [logqobHasg KOMOWHAIlUS CTpPaTerHi,
KOTOPYIO peasu3yeT YIPaBAGIOIINM, CHUXKAaeT OOIIHit
KOHTPOAUPYEMBIH pHCK. Habop HHCTPYMEHTOB 1A
TOPrOBAU BKAIOYaeT B cebs Tpu Hamboaee AUKBHIHBIE
6ymaru poccutickoro peiHka: OAO «Cbepbank Poccum»,
OAO Tasmpom», OAO TMK «Hopuabckuii Hukeab».
Creaky, coBepIIaeMble YIPaBAGIOIIMM IIOpTdeseM,
MOTYT OBITH KaK JAMHHBIMH, TaK ¥ KOPOTKHMH.

Portfolio Structure and types of transactions

/ Cmpyxmypa ITopmdgpenst u 8udsl coenox

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as
follows:

B pamrkax Crparernu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha cebd 0043aTEABCTBO) MPHUAEPIKUBATHCT
cAeyIONIeH CTPYKTYpPBI HopTdead:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and on currency rates (“Monetary funds
and its equivalents”);

e Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but not are limited to)
corporate bonds (including state wunitary
enterprises bonds), municipal, sub-federal,
sovereign/public  bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer shall
make the fixed payments on a fixed schedule as
well as the instruments which dynamics is
linked to the dynamics of bond indices or bonds
of the certain companies (“Fixed income
instruments and Instruments linked to Fixed
income instruments”);

e Shares, including the shares of mutual funds
and hedge funds, and depository receipts on
shares of corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to dynamics of share indices or shares of
certain companies (“Shares and derivatives”).

e [IEHEXKHBbIE CPEACTBA, IPEACTABACHHbIE NE€HEXKHBIMH
OCTaTKaMH II0 CYeTaM, HHCTPYMEHTAMH [IEHEKHOIO
PBIHKA, [El03UTaMM, a TaKXKe AHKBUIHBIMU
IPOU3BOAHBIMH Ha CTABKH [EHEXKHOI'O DBIHKA U
KyPCBI BaAIOT («JenexxHBIE cpencraa u
3KBUBAAEHTED);

¢ MHCTPYMEHTHI C (PUKCHPOBAHHOH MOXOMHOCTBIO U
UHCTPYMEHTBI, IPUBA3aHHbIE K HHCTPYMEHTaM C

¢puKCHPOBaHHOM JOXOTHOCTEIO. IlanubIEe
HHCTPYMEHTBI MOTYT BKAIOYaATh (2O He
OrpaHHUYNBATHCS) KOPIIOpaTHUBHBIE (BkATOUas
obauraruu roCydapCTBEHHBIX YHUTaPHBIX

IpeanpuaTuii), MyHUITHUIIaAbHBIE, CyOdenepasbHbIe,
CyBepeHHble/ TIOCyAAapCTBEHHbIE OOAWTAllUM U
O6AI/II‘aI_H/II/I HaAIHAIITHMOHAABHBIX HUHCTUTYTOB -
PEerHOHaABHBIX 6aHKOB pasBUTHA u T.I.,
IIPOU3BOJAHBIE HHCTPYMEHTBI Ha
obAuTanuy/KOp3uHbl obaurarnuii, Ha 06a30Bble U
KpEeOUTHblE  CTaBKH, (POHABI CTOPOHHUX H
acppuampoBanueix kKommaHuiti, ETF, u pgpyrue
UHCTPYMEHTHI, SMUTEHT KOTOPBIX obs3aH
OCYIIIECTBAATH  (PUKCHPOBAHHBIE  BBIIAATBEI  IIO
YCTAHOBAEHHOMY I'padHUKy, a TaKXKe HHCTPYMEHTHI,
OUHAMHKA KOTOPBIX IIPHUBA3aHa K OUHAMUKE
UHOEKCOB OOAMTaITNii HAWM OOAWTAIIMY OTHOEABHBIX
KoMmmaHui#t (VHCTpyMeHTBHI ¢ (PHUKCHPOBAHHOMN
JOXOMHOCTBI0O M HWHCTPYMEHTHI, IIPHUBS3aHHBIE K
HHCTPYMEHTaM C (PUKCUPOBAHHOM JOXOLHOCTHION);

e aKIMH, BKAIOYAd AaKIWHM B3aUMHBIX W XeIXK
GOHIOB, M MOENO3UTAPHBIE PACIHUCKH Ha aKIUHU
KOpIopariyii, BKAIoYas IIPOU3BOAHbBIE HHCTPYMEHTBI
Ha aKIWH/Oerno3uTapHble PaCIHCKH, U (POHIOBBIE
WHOEKCHI, (OoHABI cTOpoHHUX Komnanuii, ETF,
CTPYKTYPHBIE MPOAYKTBI M APYyTHE HHCTPYMEHTEHI,
AUHAMHKA KOTOPBIX HAaIpSMyI0 IIpHUBd3aHA K
AHHaAMUKE HHIEKCOB aKIIUM HAU aKIUH OTAEABHBIX
KOMITaHUH («ArIIHIE u IIPOU3BOAHBIE
HHCTPYMEHTBD).
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For the purposes of the risk management the following
restrictions on the portfolio structure shall apply:
the proportion of Monetary funds
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 100%;

the proportion of Shares and derivatives shall
not exceed 100%.

the volume of loans secured by the Portfolio
assets shall not exceed 100%;

the volume of short positions in shares and
derivatives shall not exceed 100%.

. and

B 1eaax ympaBA€HHd PHUCKaMH YCTaHaBAHBAIOTCS
CAEYIOIIHE OI'PAHUYEHUS 110 CTPYKTYPE IOPTQEAS:

e oA [IeHEXXHBIX CPEACTB U 9KBHBAACHTOB — He
6oaee 100%;
noasgs  HMHcTpyMeHTOB ¢ (DHMKCHPOBaHHOM
JIOXOMHOCTBIO — He 6oaee 100%;
oA AKIMH ¥ IIPOU3BOIHBIX WHCTPYMEHTOB —
He 6oaee 100%.
pasmep 3aMMCTBOBaHUH
IToptdeas — He Goaee 100%;
pasMep KOPOTKHUX IIO3HMIHMH B aKIUIX U
IIPOM3BOAHBIX HHCTPYyMeHTax — He 6oaee 100%.

jufeyiy AKTUBBI

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cayyae HeGAArompUATHOM PHIHOYHON OOCTAaHOBKHU, B
neAgx MUHUMH3anuu puckoB, BKC moxer nepzkartb oo
100% noprtdeasd B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC wMoXeT HCIIoAB30BaTh AaKTHBBI IIOpTdeasa madg
MapKUHaAbHOrO KpeauToBaHug. BKC wMoxker Takxke
OTKpPBIBATh JAAWHHBIE M KOPOTKHE ITO3UIIUH B aKIMAX U
obauTranyax OTAEABHBIX OSMHUTEHTOB, a TaKXe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIIMH, OOAWTAIlUH H
¢oHI0OBbIE MHIEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

The Strategy is focused on the receipt of the long-term
income comparable with or exceeding the average return
of the equities market, with a risk of moderate
fluctuations in the portfolio value.

BCS intends to achieve the stable increments of the
assets on the long-term prospective with the Strategy
risks at the level significantly lower than average level of
risk on the equities market.

The Strategy is based on the short-term trend trading
(lasting from1l to 3 days) and on the range trading
(countertrend) which allows to protect the capital in case
of absence of directed movements.

The structure of the Strategy includes the most liquid
shares and instruments, which are the subject of the
long upon detection of the short-term growing trend up
and down movements of the price.

The efficiency 1is provided by diversification of
instruments in use and by decrease of the Strategy
activity with the increase of volatility.

When forming the Client’'s portfolio BCS aims to
minimize the risks of certain issuers by way of
diversification and compliance with the limits on
concentration of risks subject to conditions specified in
the section “Portfolio Structure and types of
transactions”.

Crparerusa OPHEHTHPOBaHAa Ha IOAY4YEHHE
JIOATOCPOYHOTO 0xXofa, COIIOCTaBHMOTO HAU
IIPEBBILIAIONIET0 CPEIHIOK NOXOAHOCTL PBIHKA AaKITHH,
IIPU 3TOM CYLIECTBYeT PHCK YMEpPEHHBIX KoaeOaHui
CTOUMOCTH IIOPTpeAs.

BKC crpemMuTcsa [O0OCTHYL CTAOHMABHOTO TIPUPOCTA
aKTHUBOB Ha JOATOCPOYHOM TOPH30HTE IIPH COXPaHEHHUH
pucka CrpaTeruu Ha ypOBHE CYLIECTBEHHO HHXKE, UeM
CpenHNe IoKa3aTeAH PHCKa Ha PhIHKE aKITHH.

OcHoBoH CTpaTeruy  SBASIETCS  TOPTOBAS 110
KPaTKOCPOYHOMY TpPEHAY (IPOLOANKHUTEABHOCTBIO 1-3
OHsI), a TakyXKe TOProBAd B AHAara3oHe (KOHTPTPEH.),
KOoTopasd II03BOASET 3alllUTUTH KalluTaa, KOraa Ha
PBIHKE OTCYTCTBYIOT HallpaBA€HHBIE IBHKEHUI

B cocraB Crparermn BxoAdT HauboAee AWKBHUIHBIE
aKIIM{ U WHCTPYMEHTBI, II0 KOTOPBIM OCYIIIECTBASIETCS
BXOA B [OAWHHYI0O HAM KOPOTKYIO IIO3UIIHIO IIPH
0OHApPY>KEHNH KPATKOCPOYHOI'0 PACTYIIIETO TPEeHIaa Kak
Ha MOBBIIIEHUE TaK 1 Ha [OHUXKEHUE.

OddekTUBHOCTE obecnedynBaeTcs AUBepCcHUMUKAIHEH
HUCIIOAB3YEMBIX MHCTPYMEHTOB, a TaK K€ CHUKEHHEM
aKTUBHOCTH CTPATETHHU IIPU POCTE BOAATHABHOCTH.

IIpu dopmupoBanun noptdeags BKC crpemurca
CHHU3UTBP PHUCKH OTHOEABHBIX O3MHTEHTOB 3a CYET
OVUBEPCH(MUKAIINE U  CODAIOZEHHS  AMMHTOB  IIO
KOHIIEHTPAaIIUH PHCKOB, COrAacHO YCAOBHSAM,
o6o3HayeHHBIM B paszaese «Ctpykrypa Iloprdeas u
BHUbI CIEAOKD.

Investment Performance Benchmark

/ HHeecmuuuoHHbLI noKkasameib

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

VHBECTHUIIMOHHBIN IIOKa3aTeAb JIAS CpaBHEHUA
HWHBECTHITMOHHBIX pe3yAbTaToB Crparervuu 3a
OT4YeTHBIH  HepHOn  SBAFETCH  KOMIIO3UTHBIM U

CKAQOBbIBAETCAd U3 CACAYIOIIINX rokasaTeAeii:

MICEX Index - 100%

Nngexkc MMBB - 100%

Special terms of the Strategy / Ocobuble ycnosus Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHHMaAbHasI CyMMa AEHEXKHBIX CPEACTB, U3HAYaABHO
nepegaBaeMbIX B JOBEPUTEABHOE YIIpaBA€HHE HAH
3a4HCASIEMBIX B IIOPSAKE IepepacHpeneAeHUsI C APYTUX
Crpareruii, cocraBager 1 000 000 (omuMH MHAAWOH)
Poccuiickux pybaeil (MAM 3KBUBAAEHT 3TOH CYyMMEBI B
Apyroi BaAlTe o Kypcy, YCTaHOBAEHHOMY
EBpomefickuM  IleHTpaAbHBIM 0OaHKOM Ha  Jary
nepenayy /nepepacupeneAeHus JeHEeKHbIX CPEICTB).

The minimum amount of the funds additionally placed

under portfolio management within the term of the

MuHUMaAbHasA cyMMa AEHEXKHBIX Cp€encCrTs,
JOIIOAHHUTEABHO IIepegaBaceMbIX Kanenrom B
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Agreement by the Client, including by way of reallocation
from the other Strategies, shall be equal to 300,000
(three hundred thousand) Russian rubles (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

JOBEPHUTEABHOE yIIPAaBACHHE B T€YEHHE CPOKa AeHCTBHA
JloroBopa, B TOM YHCA€ IIyT€M IIepepaclpeieAeHUd C
npyrux Crparerui#i, cocraBager 300 000 (rpucra
ThICA4) POCCHMCKUX pyOAeld (MAM 3KBUBaA€HT OTOH
CYMMBI B APYTO¥ BaAlOTE IO KypCy, YCTaHOBACHHOMY
EBpomefickuM  IIEHTpPaABHBIM 0OaHKOM Ha  Oatry
nepenayy/nepepacupeeAeHus JeHEXKHBIX CPEACTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 500,000 (five hundred thousand) Russian
rubles (or its equivalent in the other currency at the rate
of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMaabHasg CTOMMOCTE OOBEKTOB MTOBEPHUTEABHOTO
yIpaBaeHHs, HeobxoauMasl AT COXPaHEHHUsd AeHCTBHSA
CrpaTernu B cAy4dae BBIBOZla aKTHUBOB KaweHTa wu3
CrpaTterruu, B TOM 4YHCA€ B PaMKax IlepepaclIpeieAeHUT
Ha gapyrue Crpareruu, cocraBasgerT 500 000 (marbcor
ThICA4) PoOCCHUMCKHX pyOAeld (MAM SKBUBAA€HT JTOH
CYMMBI B APYTO¥ BaAlOTE€ IO KypCy, YCTaHOBACHHOMY
EBponefiCKUM  II€HTPaAbHBIM 0OaHKOM Ha  maty
nepenayy/nepepacupeeAeHus JeHEXKHBIX CPEACTB).

The reallocation of the assets from this Strategy to the

IlepeBoxm akTWBOB M3 maHHOH CrTpaTeruu Ha OPYIYIO

other Strategy subject to the Client’s Instruction shall be | Crpareru:o mo HNucTpyKInm Kauenrta Ha
effected within seven (7) Calendar Days upon the receipt | nepepacnpeneseHre aKTHBOB  OCYIIECTBASIETCH B
of the relevant Client’s Instruction for Reallocation of | Teuenmne 7 (cemMH) KaaeHOApPHBIX [OHEH C [OATHI
Assets in portfolio management by BCS. noaydeHnsg BKC cooTBeTcTBYyIOIIEY NHCTPYKIIHUH.

In case of early termination of the Strategy or the | BozBpar OOBEKTOB [IOBEPUTEABHOI'O  YyIIPABACHUS

Agreement or partial withdrawal of the assets, the assets
shall be returned to the Client within seven (7) Calendar
Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

KaneHTy mpu mgocpodHoM mnpekpamieHuu CrpaTerus,
OpU [OpeKpalleHuu [AedcTBusa J[loroBopa HWAM IIpH
4acCTUYHOM BBIBOJE aKTHBOB, Ipou3Bonutrcs BKC B
TeyeHHe 7 (CeMHM) KaA€HOAPHBIX [OHEH C [JaThl
noayyenua BKC ot KawmenTa yBeZOMAEHUS O
pactropxkenuu [loroBopa HAW HWHCTPYKIIMK Ha BBIBOL
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (mBa mporeHTa) rogoBbIxX ¢ yueTom HAC

Income Hurdle Rate / Cmaska Ilopoz20o8020 yposHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOLIEHTOB) TOMOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoerus

0% (zero percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

0% (HOAB HIPOIIEHTOB) OT CYMMBI, OIIPEAEAIEMOH KakK
pasHuna Mexay cymmamu [loxona Kamenra, Komuccunu
3a ymnpaBaeHue U [loporoBeIM ypoOBHEM [O0X0oda, C
yuerom HIIC.

Payment of expenses / Onnama pacxo0os

All expenses arisen from or related to transactions made

BKC omaauuBaeT pacxonbl, CBI3aHHBIE C OOpallleHHUEM

with Portfolio Management Assets shall be paid by BCS | O0B€KTOB [I0BEPHUTEABHOIO YIIPaBA€HHs, 3a CYeT
at the expense of the funds placed by the Client under | neHexubIX cpeactTB KameHTa, HaXOAAUIUXCI B
the portfolio management. JOBEPUTEABHOM YIIPABACHUH.
3.4 “The Stork” Strategy / Crparerus «AHCT»
Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:
Portfolio value appreciation in the long-term prospective | Poct CTOMMOCTH mopTdeas B [JOOATOCPOYHOM

exceeds the average return on equities.

IIEPCIIEKTHUBE, HpeBLILHaIOIlII/Iﬁ CPEOHIOI0 OOXOOHOCTH
BAOXKEHUM B aKIIUU.

Strategy Risk Level / Yposerv Pucka Cmpameauu:

Below average

| Hruske cpenHero

Recommended term of investment / PekomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosas Bamuroma

Russian ruble

| Poccuiickuit py6ab

Strategy Type / Tun Cmpameauu:

The Strategy is designed for the investors who wish to
earn money on short-term and mid-term trend
movements and focused on the low risk at the
conservative level of income. The Portfolio Manager shall
use trend movements focused on the growth. The
Portfolio Manager may open short positions in case of
identification of counter-trend entry point. Thus the
Portfolio Manager shall focus on the market growth as
well as on the movements within the range. Such

HauHasa CrpaTeruss OpHEHTHPOBAaHa Ha HWHBECTOPOB,
CTpeMsalmMxcs 3apabaTbiBaTh Ha KPATKOCPOYHBIX U
CPEIHECPOYHBIX TPEHIOBBIX ABHKEHHUSIX K IIPH 3TOM
OPHEHTHUPYIOIIHNXCI Ha HU3KHE pHUCKU npu
KOHCEPBAaTHBHOM ypPOBHE [I0XO4a. YIIPaBASIOIIHH
noprdeseM  HCIOAB3yeT  TPEHIOBbIE  [IBHUKEHUS,
paccuyuTaHHbBIE HCKAIOYHUTEABHO Ha pocT.
YnpaBasronmi noprdeseM MOXKET OTKPHIBATH
KOPOTKHE TO3WIMH B CAyYae HAEHTH(HUKAINH
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combination of the strategies allows to achieve the
minimum level of the risk within this risk profile.

KOHTPTPEHZIOBOH TOYKH Oad Bxoma. Takum obpasowm,
YupaBagronuii mopTdeseM OpHEHTHpPyeTcs Kak Ha
PBIHOYHBIM POCT, TaK M HaA ABUXKEHHS B AHAIlIa30HE.
I[Tomo6HOe KOMOWHHPOBAaHHE CTPATETHH I[I03BOALET
OOOHUTBCSI MHHHMAABHOTO DPHCKA B paMKaxX MJaHHOTO
PUCK-TIPOPHUAS.

Portfolio Structure and types of transactions

/ Cmpyxkmypa [Topmghens u 8uodbL coesok

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as
follows:

B pamgkax Crparernu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha cebd 0043aTEABCTBO) MIPHUAEPIKUBATHCT
cAeyIONIeH CTPYKTYpPBI HopTdead:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and on currency rates (“Monetary funds
and its equivalents”);

e Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but not are limited to)

corporate bonds (including state wunitary
enterprises bonds), municipal, sub-federal,
sovereign/public  bonds and bonds  of
supranational institutes, such as regional

development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer shall
make the fixed payments on a fixed schedule as
well as the instruments which dynamics is
linked to the dynamics of bond indices or bonds
of the certain companies (“Fixed income
instruments and Instruments linked to Fixed
income instruments”);

e Shares, including the shares of mutual funds
and hedge funds, and depository receipts on
shares of corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to dynamics of share indices or shares of
certain companies (“Shares and derivatives”).

e [IeHEeXKHbIe CPEACTBAa, IPEACTaBACHHbIE NEeHEXKHBIMHU
OCTaTKaMH II0 CYeTaM, HHCTPYMEHTAMH [IEHEKHOIO
PBIHKA, [Eel03UTaMM, a TaKXKe AHKBUIHBIMU
IIPOU3BOAHBIMHM Ha CTaBKH [OEHEXKHOIO DPBIHKA H
KyPCBI BaAIOT («JenexxubIE cpeacrsa u
3KBUBAAEHTED);

¢ MHCTPYMEHTHI C (PUKCHPOBAHHOH MOXOMHOCTBIO U

UHCTPYMEHTBI, IPUBA3aHHbIE K HHCTPYMEHTaM C
¢puKCHPOBaHHOM JOXOTHOCTEBIO. IlanubIEe
HHCTPYMEHTBI MOTYT BKAIOYaATh (2O He
OrpaHHUYHBAaThLCH) KOPIIOpaTHBHbIE obauraruu

(BKAIOYAsT OOAHMTAIIMH FOCYAAPCTBEHHBIX YHUTAPHBIX
OpennpudaTuii), MyHUIIUIIaAbHBIE, CyOdenepasbHbIe,
CyBepeHHbIe / TOCyAAapCTBEHHblEe OOAMTalvu |
O6AI/II‘aI_H/II/I HaIHAIITMOHAABHBIX HUHCTUTYTOB -
PEeTHOHAABHBIX 6aHKOB pasBUTHA u T.I.,
IIPOU3BOAHEIE UHCTPYMEHTEI Ha
obauranuu /KOp3uHbl obaurainuii, Ha 06a30Bble U
KpeOUTHblE  CTaBKH, (POHABI CTOPOHHHUX H
acppuampoBanueix kKommaHuiti, ETF, u pgpyrue
UHCTPYMEHTHI, SMUTEHT KOTOPBIX obs3aH
OCYIIECTBAATH  (PUKCHPOBAHHBIE  BBIIAATBHI IO
YCTAHOBAEHHOMY TI'padHUKy, a TaKXKe HHCTPYMEHTHI,
OUHAMHKA KOTOPBIX IIPHUBA3aHa K OUHAMHKE
UHOEKCOB OOAMTaIiii HAWM OOAWTAIIMY OTHOEABHBIX
KoMmmaHui#t (VHCTpyMEeHTBI ¢ (PUKCHPOBAHHOMN
JOXOMHOCTBI0O M HWHCTPYMEHTHI, IIPHUBS3aHHBIE K
HHCTPYMEHTaM C (PUKCUPOBAHHON JOXOLHOCTHION);

e aKIMH, BKAIOYAd AaKIWKM B3aUMHBIX W XeIXK
GOHIOB, M MOENO3UTAPHBIE PACIHUCKH Ha aKIIUHU
KOpIopariyii, BKAIoYas IIPOU3BOAHBIE HHCTPYMEHTBI
Ha aKIWH/Oerno3uTapHble PaCIHCKH, U (POHIOBBIE
WHOEKCHI, (OoHABI cTOpoHHUX Komnaunuii, ETF,
CTPYKTYPHBIE IPOAYKTBI M APYyTHE HHCTPYMEHTEHI,
OUHAMHKA KOTOPBIX HAIpSMyI0 IIpHUBd3aHA K
AWHAMHUKE HHAEKCOB aKIIUP HAW aKIHUH OTAEABHBIX
KOMITaHUH («ArIIFIE u IIPOU3BOAHBIE
HHCTPYMEHTBD).

For the purposes of the risk management the following
restrictions on the portfolio structure shall apply:
e the proportion of Monetary funds and
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 100%.
e the volume of loans secured by the Portfolio
assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

its

B 1meadx yHOpaBAe€HHS PHCKaMH YCTAHaBAHBAIOTCS
CAEOYIOIIYEe OTPaHHYEHHS 110 CTPYKType opTdead:
e  1oAd [IeHEeXKHBIX CPEICTB U 9KBHBAACHTOB — HE
6oaee 100%;
e gnoag HHcTpymMeHTOB ¢ (PUKCHPOBAHHOM
JIOXOAHOCTEIO — He boaee 100%;
e rnoAad AKIUH U IPOU3BOLHBIX MHCTPYMEHTOB —
He 6oaee 100%.
e pasMmep 3aMMCTBOBaHUHI
IToprdeas — He Goaee 100%;
e pasMep KOPOTKHX IIO3ULHY B aKIUGX U
IIPOM3BOAHBIX HHCTPYMeHTax — He 6oaee 100%.

Imon AKTHUBBI

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cAyuae HeOGAATOIIPUSTHON PHLIHOYHOM OOCTAHOBKH, B
neAaax MuUHuUMH3anuu puckos, BKC MmoxkeTr nepskaTeb 10
100% moptdpeas B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaThb AaKTHBBI IIOPTQEAsd [OAs
MapXKUHaAbHOTO KpenutoBaHud. BKC MoxkerT Takske
OTKPBIBATh JAAWHHBIE M KOPOTKHE IIO3UIIUH B aKIHUIX U
obAMTranygax OTHAEABHBIX OSMHUTEHTOB, a TaKXKe B
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IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIIMH, OOAWTAIlUH H
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

The Strategy is focused on the receipt of the long-term
income comparable with or exceeding the average return
of the equities market, with a risk of moderate
fluctuations in the portfolio value.

BCS intends to achieve the stable increments of the
assets on the long-term prospective with the Strategy
risks at the level significantly lower than average level of
risk on the equities market.

The Strategy is based on the short-term trend trading
(lasting from 3 to 5 days) and on the range trading
(countertrend entry points).

The structure of the Strategy includes the most liquid
shares and instruments, which are the subject of the
long upon detection of the short-term growing trend up
and down movements of the price.

The efficiency is provided by diversification of
instruments in use and by decrease of the Strategy
activity with the increase of volatility.

When forming the Client's portfolio BCS aims to
minimize the risks of certain issuers by way of
diversification and compliance with the limits on
concentration of risks subject to conditions specified in
the section “Portfolio Structure and types of
transactions”.

Crparerud OpPHEHTHPOBaHA Ha TIOAyYEHHE
JOATOCPOYHOTO aoxona, COITIOCTaBHMOTIO HAU
IIPEBBIIAIOIIET0 CPEAHIOK MAOXOMHOCTh PBIHKA aKIIHH,
IpH 5TOM  CYLIECTBYeT HE3HAYUTEABHBIH  PHCK
KoAe0aHUH CTOMMOCTH IIOPTQEAd.

BKC crpeMurcsa OOCTHYbL CTAOHMABHOIO IIPHUPOCTA
aKTHBOB Ha IOATOCPOYHOM TOPH30HTE IIPH COXPaHEHHUH
pucka CTpaTeruy Ha ypOBHE CYIIECTBEHHO HHIKE, YeM
cpemHue IIOKa3aTeAH PUCKAa Ha PHIHKE aKITHH.

OcHoBOH CTpPATETHH  IBAFETCS  TOPrOBAS 110
KPaTKOCPOYHOMY TPEHAY (IPOAOAXKHUTEABHOCTBIO 3-5
nHet), a TaKKe TOPTOBAS B [ouara3oHe
(KOHTPTpPEHAOBLIE TOYKH BX0O4)

B cocraB Crparerun BXoOaT Hauboaee AMKBHIHLIE
aKIUU U WHCTPYMEHTHI, II0 KOTOPBIM OCYIIIECTBASETCS
BXOA B [AWHHYIO IIO3HIIHI0 I[IPU OOHApPYKEHUHU
KPaTKOCPOYHOTO pacTyllero TpeHaa. Kpome aToro
YhnpaBagiomuii  MOXKET OTKPbIBATH M KOPOTKHE
IO3UIIMKM B CAydae OOHApYKEHHsS KOHTPTPEHIOBOH
TOYKHU BXOZA.

O dpekTUBHOCTE obecrieynBaeTcs AUBEpPCUPUKAIIHEH
HCIIOAB3yEMBIX HHCTPYMEHTOB, & TaK XK€ CHUKEHHEM
aKTHUBHOCTH CTPATETHH IIPU POCTE BOAATUALHOCTH.

IIpu JopmupoBauun noptdeas BKC crpemurca
CHU3UTHL PHCKHU OTHEABHBIX OMHTEHTOB 3a CUeT
OUBEPCU(MUKAIINE U  CODAIOZEHHS AWMHTOB IO
KOHIIEHTPAITUHU PHCKOB, COTAACHO YCAOBHSM,
obosHaueHHBIM B pasgese «Ctpykrypa Iloprdess u
BUIBI CAEAOK).

Investment Performance Benchmark

/ HHeecmuuyuoHHbLU noKasameib

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

VHBECTHUIIMOHHBIN IIOKa3aTeAb JIAS CpaBHEHUA
HWHBECTHITMOHHBIX pe3yAbTaToB Crparervuu 3a
OT4YeTHBIH  HepHon  SBASETCH  KOMIIO3UTHBIM U
CKAQBIBAETCS U3 CAEAYIOIINX IToKa3aTeAel:

MICEX Index - 100%

Wnpexkc MMBB - 100%

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHHMaAbHad CyMMa OEHEXKHBIX CPEACTB, M3HAYaABHO
IepefaBaeMbIX B [IOBEPHUTEABHOE VIIPABACHHE HAHU
3a4YHUCAEMBIX B IIOPAAKE IIEPEPaCIpPEeIeACHUs C APYTHUX
Crpareruti, cocraBager 1 000 00O (ommH MHAAWOH)
Poccuiickux pybaed (MAM SKBUBAACHT 3TOH CYMMBI B
Apyroi BaAloTe o Kypcy, YCTaHOBAECHHOMY
EBpomefickuM  IIEHTPaAbHBIM 0OaHKOM Ha  Oatry
nepenayy/nepepacupeeAeHus JeHEXKHBIX CPEACTB).

The minimum amount of the funds additionally placed
under portfolio management within the term of the
Agreement by the Client, including by way of reallocation
from the other Strategies, shall be equal to 300,000
(three hundred thousand) Russian rubles (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHuMaabHas cyMMa JEHEXKHBIX CPEACTB,
JOIOAHHUTEABHO nepeagaBaeMbIX Kanenrom B
JOBEPUTEABHOE YyIIpaBA€HHE B T€UEHHE CpPOKa AeHCTBUA
JoroBopa, B TOM YHCA€ IIyTEM II€PEpPaCIPEAEACHUT C
npyrux Crpareruii, cocraBager 300 000 (rpucra
Teicsd) Poccuiickux pyOae#l (MAM 9SKBUBAAE€HT 93TOM
CyMMBI B APYrod BaAlOTE€ II0 KypCy, YCTAHOBAEHHOMY
EBpomefickuM  IleHTpPaAbHBIM 0OaHKOM Ha  Oary
nepenayy /nepepacupeneAeHus JeHEeKHbIX CPEICTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to the other Strategies,
shall be 500,000 equal to (five hundred thousand)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHnMaabHass CTOMMOCTH OOBEKTOB [JOBEPUTEABHOTO
yIpaBAeHHs, HeoOXomuMma Oas COXPaHEHUd OeHCTBHSA
Crpateruu B cAydae BBIBOJA aKTHBOB KameHTa u3
CTpaTteruy, B TOM YHCA€ B paMKaxX IepepaclpefeAeHHs
Ha gapyrue Ctpaterun, coctaBasgeT 500 000 (maTbcoT
TeIcsd) Poccuiickux pyOaei#t (MAM 9KBUBAAE€HT 93TOU
CyMMBI B APYrod BaAlOTE€ IO KypCy, YCTAHOBAEHHOMY
EBpomefickuM  IleHTpaAbHBIM 0OaHKOM Ha  Jary
nepenayy /nepepacupeneAeHus JeHEeKHbIX CPEICTB).

The reallocation of the assets from this Strategy to the

IlepeBon akTHMBOB M3 maHHOW CTpaTeruu Ha OPYTYIO

other Strategy subject to Client's Instruction shall be

Crpareru:o Jage) WHcTpyrInu Kauenra Ha
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effected within seven (7) Calendar Days upon the receipt | nepepacupeneseHre aKTHBOB  OCYIIECTBASIETCH B
of the relevant Client’s Instruction for Reallocation of | Teuenmne 7 (cemMH) KaaeHAAPHBIX [OHEH C [OAaTHI
Assets in portfolio management by BCS. noaydeHuss BKC cooTBeTcTBYIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOGBEKTOB [OOBEPUTEABHOIO  yIIPABACHUS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

KaveHTy mnpu mocpodyHoM IpekpaineHuHn CrpaTeruy,
IpH IpeKpalleHuu gedcTrBusa J[loroBopa HWAM IIpU
4aCTUYHOM BBIBOJE AaKTHBOB, ItpoudBoautcsa BKC B
TedeHHe 7 (ceMHM) KaAeHIApPHBIX [OgHEH C [JaThl
noaydyenuss BKC or Kawmenra yBemomMaeHHS O
pacTopxkeHUH [loroBopa HAM HHCTPYKIMH Ha BBIBOJ
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (mBa mpoleHTa) rogoBbIx ¢ yaetom HAC

Income Hurdle Rate / Cmaska I[Iopo2o8020 yposHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska [JonoaHumenbHozo BosHazparxoderus

0% (zero percent) of the amount equal to the amount
determined as the difference between the amounts of the
Client’s Income, Portfolio Management Fee and Income
Hurdle, including VAT.

0% (HOAB HIPOLIEHTOB) OT CYMMBI, OIIpeAeAdeMOH KakK
pasHuna Mmexay cymmamu [loxona Kamenra, Komuccuu
3a ympaBaeHHe U [IOoporoBbIM ypoOBHEM moxona, C
yaetrom HC.

Payment of expenses / Onaama pacxodos

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management..

BKC omaadyuBaeT pacxonbl, CBA3aHHBIE C OOpalleHrueM
OOBEKTOB MOOBEPUTEABHOTO VIIPABACHHS, 3a CUET
JEHEeXKHBIX cpeAcTB KameHTa, HaxXOOdIIMXCA B
JOBEPUTEABHOM YIIPABACHHH.

3.5 “Long-Island Plus” Strategy / CTpaTerus «AoHr-AlaeHz Ilaroc»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Portfolio value appreciation in the long-term prospective
exceeds the average return on equities of Russian
companies.

Poct cronmMocTH moptdeasi, KOTOPBIH B JOATOCPOYHOM
IIEPCIIEKTHUBE,  IIPEBBICUT  CPEAHIOI  JIOXOMJHOCTH
BAOXKEHHUH B aKIIMU POCCHUNUCKHX KOMIIAHUH.

Strategy Risk Level / Yposerb Pucka Cmpameauu:

Moderately high

| YMEPEHHO BBICOKHH

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / bazosas Banroma

Russian ruble

| Poccuiickuii py0Oab

Strategy Type / Tun Cmpameauu:

Moderate growth

The Strategy is designed for the investors who wish to
earn money on the stock market growth. The Strategy
allows to open only long positions and earn money on
the growth of the market. Within the period of a high
volatility or the market disruption the Strategy shall
reduce the frequency of the trading operations.

YMepeHHBIN POCT

Crpareruda OPHEHTHPOBAHA Ha HHBECTOPOB,
cTpeManmxcd 3apabaTelBaTh Ha pocTe (POHIOBOTO
peiHKa. CrpaTerusd II03BOASET OTKPBIBATh TOABKO
JAVHHBIE TIIO3HIIMH M 3apabaTelBaTh Ha PaCTYIIEM
prIHKe. B mepuon NOBBIMIEHHOH BOAATHABHOCTH HAU
CHUXKEHHA CTOMMOCTH aKIUH POCCHUMCKHX KOMIIaHHH,
CTpaTerud yMEHBIIAET YacTOTy COBEPILIEHHS TOPrOBBIX
oneparyi.

Portfolio Structure and types of transactions

/ Cmpyxmypa ITopmdgpenst u 8udsl coenox

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of the portfolio as
follows:

B pamikax Crparernu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha cebd 00s3aTEABCTBO) MIPHAEPIKUBATHCT
cAeyIOIIE CTPYKTYPHI HopTdead:

e Monetary funds in the form of cash balance on
accounts, money market instruments, deposits
and liquid derivatives on money market rates
and currency rates (“Monetary funds and its

equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds and bonds of

e [eHEXHbIE CPEACTBA, IIPEACTABACHHbIE AeHEKHBIMU
oCTaTKaMU II0 CYeTaM, HHCTPYMEHTAMH AEHEIKHOTO
PBIHKA, [OEIO3UTaMH, a TakKXKe AWKBUIHBIMH
IIPOM3BOAHBIMU Ha CTaBKH J[EHEXKHOTO PBIHKAa H
Kypchbl BaAloT («leHeXHBIEe CpeacTBa M HX
9KBUBAAECHTBD);

HHCTPYMEHTBI C (PUKCHPOBAHHOM [OXOMHOCTBIO H

UHCTPYMEHTBI, IIPHUBA3aHHbIE K HHCTPYMEHTaM C
¢duKCcHpOBaHHOM JOXOTHOCTEIO. IaxHbIE
HHCTPYMEHTBI MOTYT BKAIOYaTh (2O He
OI'pPaHUYHBATHCH) KOPIIOPaTHUBHbIE obAuram

(BKAOYas o6AMraliiM IOCYAapCTBEHHBIX YHUTAPHBIX
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supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets of base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer is
obliged to make the fixed payments on a fixed
schedule as well as the instruments which
dynamics is directly linked to the dynamics of
bonds indices or bonds of the certain companies
(“Fixed income instruments and instruments
linked to Fixed income instruments”);

e Shares, including the shares of mutual funds
and hedge funds, and depository receipts on the
shares of corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to the dynamics of the shares indices or
shares of the certain companies (“Shares and
derivatives”).

OpennpuaTuii), MyHUIIUIIaAbHBIE, CyOdenepasbHbIe,
CyBepeHHble/ TOCYyIapCTBEHHBbIE OOAWTAIlMH U
obAuranyi = HaOHAIIMOHAABHBIX ~ HHCTHTYTOB -
PETHOHAABHBIX  0AHKOB  pPas3BUTHS W T.II.,
IIPOU3BOAHBIE HHCTPYMEHTBI Ha
obAuTanUy / KOp3UHbL obAuraruii, Ha 06a30Bble U
KpPEeIUTHbIE CTaBKH, (POHABI CTOPOHHUX H
adduasnpoBanHeix Komnanuit, ETF, u agpyrue
HHCTPYMEHTHI, 3MHTEHT KOTOPBIX 0b6s3aH
OCYILIECTBAATH  (PUKCHpPOBAHHBIE  BBINAATHI IO
YCTaHOBA€HHOMY TI'padHKy, a TaKKe MUHCTPYMEHTHI,
OUHAMUKa KOTOPBIX IIpUBA3aHa K [JUHAMUKE
HUHIEKCOB OOAMTAIlMP HWAM OOAMTAIM OTIEABHBIX
KoMmnaHuil (MHCTPyMeHTBI ¢ (DHKCHPOBAHHOM
MOXOMHOCTBLI0O MW MHCTPYMEHTHI, IIPUBA3aHHBIE K
HHCTPYMEHTaM C (PHKCUPOBAHHOH JOXOLHOCTBION);

e aKIIMH, BKAIOYAS aKIUH B3aHMHBIX (DOHIOB U XE€IXK
¢dOHIOB, W [AeNOo3UTapHbIE PACIIHCKH Ha aKIUU
KOpIIoparuii, BKAIOYasd IPOU3BOAHbIE HHCTPYMEHTHI
Ha akIMH/Ierno3uTapHble PACIIHCKH, B (POHIOBBIE
UHOEKCHI, (POHABI CcTOpoHHUX Komnauuii, ETF,
CTPYKTYPHBIE IIPOAYKTHI M APYTrHe HWHCTPYMEHTHI,
OUHAMUKa KOTOPBIX HAaNpsSMyKl [PHUBS3aHa K
OUHAMUKE WHIEKCOB aKIIUP HMAM aKIHUH OTIEABHBIX
KOMIIaHUH («AkIIIT u IIPOU3BOJAHBIE
HUHCTPYMEHTED).

For the purposes of the risk management the following
restrictions on the assets structure shall apply:
e the proportion of Monetary funds and their
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 100%.
e the proportion of small and mid-cap
companies shares shall not exceed 5%;
e the volume of loans secured by the Portfolio
assets shall not exceed 50%;
e the volume of short positions in shares and
derivatives shall not exceed 10%.

B 1eagx ympaBAeHHS PHCKAMH YCTaHABAHBAIOTCS
CAELYIOIIHE OI'PAHUYEHUS 110 CTPYKTYPE aKTHBOB:
e oA [JeHEXKHBIX CPEACTB U UX O9KBUBAACHTOB —
He 6oaee 100%;
e gnoag HMHCTpyMEeHTOB €  (PHUKCHPOBAHHOU
JIOXOMHOCTBIO — He 6oaee 100%;
e foAd AKIMH ¥ IIPOU3BOAHBIX WHCTPYMEHTOB —
He 6oaee 100%.
e [oAd aKIMP KOMIAaHHM MaaoOM U CcpeaHel
KaluTaAu3anuu — He 6oaee 5%;
e pasmep 3aMMCTBOBaHUHI nop, aKTHUBBI
IToprdeas — He Goaee 50%;
e pa3Mep KOPOTKHX MO3HUIMUHA B aKIUdGX U
IIPOM3BOAHBIX HHCTPyMeHTaxX — He 6oaee 10%.

In the event of adverse market conditions BCS may hold
up to 100% of the Portfolio in cash in order to minimize
the risks.

B cAyuae HeOGAATOIIPUSTHON PHLIHOYHOM OOCTAHOBKH, B
neaax MuHuUMH3anuu puckos, BKC MmoxkeTr nepskaThb 10
100% moptdpeass B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaThb AaKTHBBI IIOPTQEAd OAs
MapXKUHaAbHOTO KpenutoBaHud. BKC Moxker Takske
OTKPBIBATH JAAWHHBIE M KOPOTKHE ITO3UIIUH B aKIHUIX U
obAMTranugax OTHAEABHBIX OMHUTEHTOB, a TaKXKe B
IIPOM3BOAHBIX MHCTPYMEHTAaX Ha aKIUuK, 00AWTallUH U
¢OHIOBBIE HHAEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

The Strategy is focused on the receipt of the long-term
income comparable with or exceeding the average return
of the equities market without any significant
fluctuations in the Market Value of the Portfolio.

BCS intends to achieve the stable increments of the
assets on the long-term prospective while retaining the
Strategy risks at the level substantially lower than
equities market average risk.

The Strategy is based on the short-term trend trading
(lasting from 1 to 3 days).

The structure of the Strategy includes the most liquid
shares and instruments, which are the subject of a long
position upon detection of the short-term growing trend.

The major portion of the Strategy transactions shall be

Crpareruda OPHEHTHpPOBaHAa Ha TIOAYYEHHE
JOATOCPOYHOTO [oxoza, COITIOCTaBHMOTO UAU
IIPEBBILIAIONIETO CPEAHIOI0 JOXOMHOCTh PBIHKA aKIUH
6e3 CyILIECTBEHHOTO KOAe0AHHUS PBIHOYHON CTOMMOCTH
nopTdead.

BKC crpeMurcsa MOOCTHYHL CTAOHMABHOIO IIPHUPOCTA
aKTHUBOB Ha JOATOCPOYHOM TOPH30HTE IIPH COXPaHEHHU
pucka CrpaTeruu Ha ypOBHE CYLIECTBEHHO HMIKE, YE€M
CpenHHe IT0Ka3aTeAd PHCKa Ha PhIHKE aKIIHH.

OcHoBoH CTPaTeruu  ABAGETCH TOPIroBAS 10
KPaTKOCPOYHOMY TPEHAY (IIPOAOAXKHUTEABHOCTBIO 1-3
[HS).

B cocraB Crpareruu BXOAAT HauboAee AWKBUIHBIE
AaKIIU1U U HHCTPYMEHTHBI, II0 KOTOPBIM OCYLIECCTBAACTCA
BXOJ B [JAWHHYIO IIO3HILHIO IIPH OOHapPYKEHHH
KPaTKOCPOYHOTO PACTYILEro TPEHAA.

OcHoBHag 4yacThk crueaoK Crpareruu coBeplIaeTcs C
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made with the shares: ordinary shares of OJSC
“Sberbank of Russia”, ordinary shares of JSC
“GAZPROM?”, ordinary shares of OJSC “Oil Company
“LUKOIL”, ordinary shares of JSC “VTB Bank”, ordinary
shares of OJSC “MMC “NORILSK NICKEL”, ordinary
shares of PJSC “Magnit”, ordinary shares of OJSC
“Rosneft Oil Company”, ordinary shares of OJSC “Mobile
TeleSystems”, preferred shares of OJSC “Sberbank of
Russia”, preferred shares of OJSC “Surgutneftegas”.

The efficiency is provided by diversification of
instruments in use and by decrease of the Strategy
activity with the increase of volatility.

When forming the Client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks
subject to conditions specified in the section “Portfolio
Structure and types of transactions”.

akumaMu: oObIKHOBeHHble arimu OAO «Cbepbank
Poccun», OOBIKHOBEHHBIE AKIIMH OAO «Tasmpom»,
obpikHOBeHHBIE akumu OAO «Hedranaa kKoMnaHus
«AYKOMA», ob6pikHOBeHHBIe akimu OAO «Bank BTB»,
obrikHOBeHHBIe akumu «[MK «Hopuabckuii Hukeab,
OOBIKHOBEHHBIE Ak [IAO «Maruurt», OOBIKHOBEHHBIE

aKIIH «Hedpranaa KOMIIaHUSI «PocuedTh?,
OOBLIKHOBEHHBIE aKIuu OAO «MOOUABHBIE
TeaeCucrembl», TmpuUBHAETHpPOBaHHbIEe akuuu OAO
«Cbepbank Poccum», mpHUBHAETHPOBaHHBIE akuu OAO
«CypryTtHedreras».

O¢pdekTUBHOCTE obecriedyuBaeTCsd AUBEPCHDUKAIIHEH
HCIIOAB3yEMBIX HHCTPYMEHTOB, & TaK K€ CHHKEHHEM
aKTHBHOCTH CTPATETHH IIPH POCTE BOAATHABHOCTH.

IIpu dopmupoBauun mnoptdeags BKC crpemurca
CHU3HUTb pPHCKH OTAEABHBIX OMHTEHTOB 3a CYeT
OVBEPCH(MHUKAIINE M  CODAIOZEHHS  AMMHTOB  IIO
KOHIIEHTPAIIUHU PHCKOB, COrAaCHO YCAOBHSIM,
o6o3HaueHHBIM B paszaese «Ctpykrypa Iloprdeas u
BHBI CACAOK).

Investment Performance Benchmark

/ HHeecmuuyuoHHbLI noKasamesib

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be composite and made up of the following
indicators:

MHBBECTUIIMOHHBIHN IIOKa3aTEAb pavives CpaBHEHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTeI‘I/II/I 3a
OTYeTHBIHN Iepuon SABAAETCHA KOMIIO3HUTHBIM nu
CKAQOBIBAETCA U3 CACAYIOIIIUX TIoKa3aTeAen:

MICEX Index - 100%

Nunekc MMBB - 100%

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from other
Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of funds).

MuHHMaAbHaA cyMma JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCASIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBadeT
1 000 000 (ommH MHAAMOH) PoccuiicKux pybOael (UAm
5KBHBAACHT 3TOH CyMMBI B APYTOH BaAloTe€ IIO KypcCy,
yCTaHOBA€HHOMY EBpome#icKuM ILIeHTPaAbHBIM OaHKOM
Ha [Jary Iepenadu/rnepepacupeneseHus [IeHEKHBIX
CpencTs).

The minimum amount of the funds additionally placed
by the Client under the portfolio management within the
term of the Agreement, including by way of reallocation
from the other Strategies, shall be equal to 500,000 (five
hundred thousand) Russian rubles (or its equivalent in
the other currency at the rate of the European Central
Bank as of the date of placement/reallocation of the
funds).

MuHHMaAbHaA cyMma JEHEXKHBIX CPEICTB,
JOIIOAHUTEABHO repenaBaeMbIX Kauentom B
JOBEPUTEABHOE yIIPAaBACHHE B T€YEHHE CPOKa AeHCTBHA
JloroBopa, B TOM 4YHCA€ IIyTeM IIepepaclpeieAeHUd C
npyrux Crpareruii, cocraBasger 500 000 (marecor
ThICA4) POCCHHMCKUX pyOAeld (MAM 3KBUBAACHT OTOH
CyMMBI B OPYroM BaAIOTE MO KypCy, YCTAHOBAEHHOMY
EBponefiCKUM  IIeHTPaAbHBIM 0OaHKOM Ha  maty
nepenayy/nepepacupeeAeHus JeHEeXKHbBIX CPEACTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 500,000 (five hundred thousand) Russian
rubles (or its equivalent in the other currency at the rate
of the European Central Bank as of the date of
placement/reallocation of the funds).

MunanMaabHass CTOMMOCTH OOBEKTOB [JOBEPUTEABHOTO
yIpaBAeHHs, HeobxXxonuMass IOas COXpaHEHHs NeHCTBHS
Crpateruu IocA€ BBIBOJA AaKTHUBOB KameHTa U3
CTpaTteruy, B TOM YHCAE B paMKaxX IepepaclpefeAeHHs
Ha gapyrue Crtpaterun, cocraBasgeT 500 000 (maTbcot
TeIcsd) Poccuiickux pyOae#l (MAM 9SKBUBAAE€HT 93TOM
CYyMMBI B APYrod BaAlOTE€ II0 KypCy, YCTAHOBAEHHOMY
EBpomefickuM  IleHTpaAbHBIM 0OaHKOM Ha  Jary
nepenayy /nepepacnpeneAeHus JeHEeKHbIX CPEACTB).

The reallocation of assets from this Strategy to the other
Strategy subject to the Client’'s Instruction shall be
effected within seven (7) Calendar Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

IlepeBonm akTHMBOB H3 aaHHOM CTpaTermu Ha OPYTYIO
Crpareruro o NHcrpyruu Kauenra Ha
nepepacupeeAeHue aKTHUBOB  OCYIIIECTBASETCH B
TedeHHe 7 (CeMH) KaAeHAApHBIX [HEH C [JaThl
noaydeHng BKC cooTBeTcTBYyIOIIEd NHCTPYKIIHUH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

BosBpar OOBEKTOB [IOBEPUTEABHOTO  VIIPABACHUSI
Kaventy mnpu mocpodyHoM IpekpaineHun CrparTeruy,
IpU IIpeKpallleHuu AedcTBus J[loroBopa HWAW IIpPHU
4aCTUYHOM BBIBOJE AaKTHBOB, ItpoudBoautcsa BKC B
TedeHHe 7 (ceMHM) KaAeHOApPHBIX [OgHEH C [aThl
noaydenuss BKC or Kawmenra yBemomMaeHHS O
pacTop:xkeHUH [loroBopa HAM HHCTPYKIMHU Ha BBIBOJ
aKTHBOB, COOTBETCTBEHHO.
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Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

3,5 % (three point five percent) per annum within the | 3,5 % (Tpu IIeABIX IATH AECATHIX IIPOIIEHTA) I'OOBBLIX B
calendar quarter after the initial placement of assets | TeueHne KaaeHZapHOro KBaprasa, C  MOMEHTA
under the Strategy and 2 (two) following full calendar | mepBoHaYaAbHOrO pasMeIIEeHUS CPEACTB B paMKax
quarters, including VAT Crparernu u 2 (OBYX) IOCAEOYIOIIMX  IIOAHBIX
KaAeHIAapPHBIX KBApPTaA0B, ¢ yueTom HIC

2 % (two percent) per annum upon the expiry of 2 (two) | 2 (gBa IpolleHTa) TOLOBBIX, II0 HCTEYEHHH 2 (ABYX)
from full calendar quarters and the quarter when the | moaHBIX KaaeHZAPHBIX KBapTaaA0OB C  MOMEHTA
initial placement of the assets under the Strategy took | mepBoHaYasbHOrO pasMeIIeHHsS CPEeACTB B paMKax
place, including VAT Crpareruy, He BKAIOYas KBapTaas, B T€UYEHHE KOTOPOTO
cpencTBa OBIAM IIEPBOHAYAABHO Pa3MeIlleHBbI B paMKax
Crparerun, c yaerom HC

Income Hurdle Rate / Cmaska Ilopozo8020 yposHsi 00xo0a

0% (zero percent) per annum | 0% (HOAB IIPOIIEHTOB) FOJOBBIX
Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxderus
15% (fifteen percent) of the amount determined as the | 15% (maTHAOIIATD IIPOIIEHTOB) oT CYMMBI,

difference between the amounts of the Client’s Income, | ompeneasemMoii Kak pasuuila mexnay Joxomom Kamenra,
Portfolio Management Fee and Income Hurdle, including | Komuccueit 3a ynpaBaeHune u IloporoBeIM ypOBHEM
VAT. noxopa, ¢ yaerom HIC.

Payment of expenses / Onnama pacxo0os

All expenses arisen from or related to transactions made | BKC omaaunBaeT pacxonbl, CBA3aHHBIE C Oo0OpalleHHeM
with Portfolio Management Assets shall be paid by BCS | O0B€KTOB [I0BEPUTEABHOTO VIPaBAEHHS, 3a CYeT
at the expense of the funds placed by the Client under | nenexubpx cpencrB KameHTa, HaxoOdIIUXCd B
the portfolio management. JOBEPUTEABHOM YIIPABACHHUH.

3.6 “The Shark” Strategy / CrpaTerus «AKyaa»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

Portfolio value appreciation in the long-term prospective | Poct CTOUMOCTH noptdens B JOOATOCPOYHOM
exceeding the average return on equities of Russian | mepcnexkTuBe, IIPEBBIMIAIOINUE CPEOHIOID MTOXOTHOCTH
companies. BAOKEHUH B aKIUH.

Strategy Risk Level / Yposerb Pucka Cmpameauu:

High | Boicokuwit
Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more | OT ommHoro roxa u 6oaee

Base Currency / bazosas Banroma
Russian ruble | Poccuiickuii py0Oab

Strategy Type / Tun Cmpameauu:
The Strategy is The Strategy is designed for the investors | Crparerus OpPHEHTUPOBaHA Ha HHBECTOPOB,
who focus toward the high level of income with a high | opueHTHpYyIOIIMXCI Ha BLICOKUY YPOBEHDL JOXOMHOCTH C
risk level. BBICOKHUM YPOBHEM PUCKA.

The Portfolio Manager shall use the short-term and mid- | YopaBasromuii noprdeseM HCIIOAB3YEeT KPATKOCPOYHBIE
term trend up and down directions of the price. All | 1 cpegHecpodHbIE TPEHOOBbIE OBUXKEHUdA IIE€HBI,
transactions are made on the Russian Derivatives | KoTopble MOryT OBITH HAIlpaBA€HBI KaK BBEpPX, TaK U
Market (FORTS). In view of the margin nature of | BHn3. Bce cmeakm coBepmiaroTcss Ha POCCHHCKOM
derivatives contracts only a portion of the capital shall | cpounom  perHke (FORTS). 3a cuer CcBOHCTB
provide a guaranteed security of open positions. The | Map>XKHHaAABHOCTH CPOYHBIX KOHTPAKTOB, TOABKO 4YacTh
outstanding portion of the capital shall be invested into | kanurasa obecnednBaeT TapaHTHHHOE IIOKPBITHE II0
the federal loan bonds which are the hedging | orkpbrroii nosuinm. OcTaBIIyIOCH 4YacTb KallUTasad
instruments. Such structure of the Strategy as well as | YnpaBasiommil noprdeseM HHBECTHPYET B ODAHTAIIUH
the bonds sold by the Portfolio Manager allows to reduce | denepasbHOrO 3aiiMa, KOTOpBIE SBASTIOTCH
the overall controlled risk. The number of trade | XxemkupyromuM HHCTpyMeHTOM. I[lomo0OHas CTPYKTypa
instruments shall include the following futures | Crparerum u  obauramuu, KOTOPBIE  PEaAH3YET
contracts: futures contract on the USD-RUR rate, | YnpaBagronmii moprdeseM, I03BOASET CHHU3UTD OOIIH
futures contract on EUR-RUR rate, futures contract on | KOHTpoAMpyeMbIii pHCK. Habop HWHCTPYMEHTOB [OAS
the affined gold bullions, futures contract on RTS Index, | ToproBau BrarYaeT B cebd caemyroumie (pbIOYepCHBIE
futures contract on the ordinary share of OJSC | KOHTpaKTbI: (PBIOYEPCHBIH KOHTPAKT Ha KypC O0AAAp-

“Sberbank of Russia”. poccuiickuil pybab, (OBIOYEPCHBIH KOHTPAKT Ha KypcC
Transactions made by the Portfolio Manager can be both | eBpo-poccuiickuii pyoAb, (PbIOYEPCHBIH KOHTPAKT Ha
long and short. apOUHUPOBAHHOE 30A0TO B CAWUTKAX, (BIOYEPCHBIHN

KOHTpaKT Ha mHAeKC PTC, dbloYepCHBIH KOHTPAKT Ha
obbIkKHOBeHHBIe akuuun OAO «Cbepbank Poccum».
Cheaky, coBepllaeMble YIIPABASIOIIUM ITIOPTdEAEM
MOTYT OBITH KaK JAWHHBIMHU, TaK U KOPOTKHUMH.
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Portfolio Structure and types of transactions / Cmpyxmypa Ilopmdpensi u 8udvl coenox

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of the portfolio as
follows:

B pamrax Crparerun BKC 3agBager o HaMepeHHH (HO
He Oeper Ha cebsa 00g3aTEABCTBO) MIPUAEPIKUBATHCH
cAeyIONIeH CTPYKTYPBI HopTdead:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and currency rates (“Monetary funds and
their equivalents”);

e Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of

state wunitary enterprises), municipal, sub-
federal, sovereign/public bonds, bonds of
supranational institutes, such as regional

development banks and etc., derivatives based
on bonds/bond baskets, on base and credit
rates, third party funds and affiliated company
funds, ETFs and other instruments whose
issuer shall make the fixed payments on a fixed
schedule as well as the instruments which
dynamics is linked to the dynamics of bonds
indices and bonds indices of certain companies
(“Fixed Income instruments and Instruments
linked to Fixed Income Instruments”);

e Shares, including the shares of mutual funds
and hedge funds, and depository receipts on the
shares of corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to the dynamics of share indices or
shares of the certain companies (“Shares and
derivatives”).

e [IEHEXKHBbIE CPEACTBAa, IIPEACTaBACHHBIE NE€HEKHBIMHA
OCTaTKaMHU II0 CcuyeTaM, HHCTPYMEHTAaMHU [IEHEKHOTO
PBIHKA, [OENO3WUTaMM, a TaKXke AWKBUIHBIMHU
IIPOU3BOAHBIMH Ha CTaBKH [EHEXKHOTO PBIHKA U
Kypcbl BaaioT («JeHexkHBIE CpeacTBa U HUX
3KBUBAAEHTED);

® MHCTPYMEHTHI C (PHUKCHPOBAHHON [TOXOMHOCTBIO H

UHCTPYMEHTBI, IPHUBA3aHHBbIE K HHCTPYMEHTaM C
¢puKCHPOBaHHOM JOXOTHOCTEIO. IanubIe
HHCTPYMEHTBI MOTYT BKAIOYaATh (HO He
OTPAHHUYHBAIOTCH)  KOPIIOPATHBHBIE  OOAWTAIIMHU

(BKAIOUasT 0OAMTAIIMH TOCYAAPCTBEHHBIX YHHUTAPHBIX
IpeanpuaTuii), MyHUILIUIIAABHEIE, cyOdenepasbHble,

CyBepeHHbIe/ TOCyZapCTBEHHbIE OOAWTAIIUH U
obAWTaIMM  HAOHAIIUOHAABHBIX  HWHCTUTYTOB -
PETHOHAABHBIX ~ OaHKOB  pasBUTHA W T.II.,
IIPOU3BOIHEIE UHCTPYMEHTHI Ha
obAuTranuy/Kop3uHbl obauraiuii, Ha 6a30Bble U
KpeOUTHbIE CTaBKH, (POHABI CTOPOHHHX U
adduanpoBanHeix kKowmmnanuii, ETF, u npyrue
HHCTPYMEHTHI, SMHUTEHT KOTOPBIX obs13aH
OCYIIECTBAATE  (DUKCHPOBAHHBIE  BBIIAATHI  IIO

YCTaHOBA€HHOMY IpadHUKy, a TaKXKe HHCTPYMEHTHI,
OUHAMUKa KOTOPBIX IIpUBA3aHa K JHHAMHKE
HUHIEKCOB OOAMTAllMii HMAM OOAMrallMii OTHEABHBIX
KoMnaHu#l  (MHCTpyMeHTBI ¢ (PHUKCHPOBAHHOMN
JMOXOMHOCTBLIO MW HMHCTPYMEHTBI, NPHUBS3aHHBIE K
HHCTPYMEHTAaM C (PUKCHUPOBAHHOMN JOXOTHOCTBION);

® aKIUH, BKAIOYAS aKIMU B3aUMHBIX U XeI3K (POHIOB,
U [IETI03UTApPHbIE PACIIUCKU Ha aKIIUK KOopHopamui,

BRKAIOYAST IIPOHN3BOAHBIE HHCTPYMEHTHI Ha
aKINW / IeTIO3UTapHble PACIHCKH, W (QOHIOBBIE
HHOEKCHI, (OHABI CTOPOHHHX Kommnauwuii, ETF,

CTPYKTYpPHBbIEe HIPOAYKTHI KU [APYrHe WHCTPYMEHTEHI,
OUHAMHKA KOTOPBIX HAIpaMyl0 IIpUBS3aHa K
OUHAMHKE HHIEKCOB aKIHWH HAHW aKLIUH OTAEABHBIX
KOMITaHUH («ArIIHII u IIPOU3BOAHEBIE
HHCTPYMEHTBD).

For the purposes of the risk management the following
restrictions on the portfolio structure shall apply:
e the proportion of Monetary funds and their
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 100%.
e the volume of loans secured by the Portfolio
assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

B 1eadx ympaBA€HHS pPHCKaMH YCTaHaBAWBAIOTCH
CAEYIOIIHE OI'PAHUYEHUS 110 CTPYKTYPE IOPTQEAS:
e oA [JeHEKHBIX CPEACTB M 3KBHBAACHTOB — HE
6oaee 100%;
e gnoag HMHCTpyMEHTOB ¢  (PHUKCHPOBAHHOMN
JIOXOMHOCTBIO — He 6oaee 100%;
e foAd AKIMH W IIPOM3BOIAHBIX HHCTPYMEHTOB —
He 60aee 100%.
e pasMep 3aMCTBOBaHHUH
[Toptdeas — He Goaee 100%;
e pa3Mep KOPOTKHX IIO3WUIUH B aKIUdaX U
IIPOM3BOAHBIX HHCTPYMeHTax — He 6oaee 100%.

jufeyiy AKTUBBI

In the event of adverse market conditions BCS may hold
up to 100% of the Portfolio in cash in order to minimize
the risks.

B cayuae HeOAArompHUATHON PHIHOYHOM OOCTAHOBKH, B
neAgx MuUHUMH3anuu puckoB, BKC moxer mepzKaTe 10
100% noprtdeasd B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTUBBI HOPTQEAd AT
MapKUHaAbHOrO KpeauroBaHus. BKC Moxer Takke
OTKpPBIBATh JAWHHBIE M KOPOTKHE IO3UIIHH B aKIHUAX U
obAMTranugax OTHAEABHBIX 5SMHTEHTOB, a TakKXe B
IIPOM3BOAHBIX WHCTPYMEHTAX Ha aKIUH, OOAHUTaIlud U
¢OHIOBBIE HHAEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

The Strategy is focused on the receipt of the long-term
income comparable with or exceeding the average
returns of equities market, considering at the same time

Crpareruda OpPHUEHTHPOBaHAa Ha TIOAY4YEeHHE
JIOATOCPOYHOTO oxona, COIIOCTaBHUMOTO UAU
[IPEBBILIAIONIETO CPEAHIOI MOXOMHOCTb PBIHKA aKIHH,
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there is a risk of fluctuations in the value of Portfolio.

BCS intends to achieve the stable increments of the
assets on the long-term prospective while retaining the
Strategy risks at the level substantially lower than
equities market average risk.

The Strategy is based on the short-term trend trading
(lasting from 1 to 3 days).

The structure of the Strategy includes the most liquid
instruments of Derivatives Market FORTS, which are the
subjects of long or short positions upon detection of the
short-term growing and falling trends.

The efficiency is provided by diversification of
instruments in use and by decrease of the Strategy
activity with an increase of volatility.

When forming the Client’s portfolio BCS aims to reduce
the risks of certain instruments by way of diversification
and compliance with the limits on concentration of risks
subject to conditions specified in the section “Portfolio
Structure and types of transactions”.

VUHUTBIBAS MIPH 3TOM, UTO CYILECTBYET PHUCK KOoaeOaHMH
CTOMMOCTH ITOPT(eas.

BKC crpemMuTca [O0CTUYL CTAaOMABHOTO IIPUPOCTA
aKTHUBOB Ha MIOATOCPOYHOM I'OPH30HTE IIPH COXPaHEHUU
pucka CrpaTeruyd Ha ypOBHE CYILIECTBEHHO HHXKE, YeM
CpenHHe IToKas3aTeAd PHCKa Ha PhIHKE aKIIHH.

OcHoOBoOH CTpaTeruu  dBASETCS TOPTOBASI 110
KPaTKOCPOYHOMY TpPeHAy (IPOOOAKHUTEABHOCThIO 1-3
[HST).

B cocraB Crpareruu BXomdaT Hauboasee AWKBHIHBIE
HHCTPYMEHTBI cpodHoro pelHKa FORTS, mo KoTopbIM
OCYILIECTBASIETCH BXOZ B [JAWHHYIO HAH KOPOTKYIO
IIO3HIIHIO opu oOHapyKEHUN KPaTKOCPOYHOIO
pacTylIero TpeHAa KakK Ha IIOBBIIIEHHE TaK M Ha
IIOHMXKEHUE.

OdderTHBHOCT, obecmeuynBaeTcss AUBepCcHUKaIneH
HCIIOAB3YEMBIX HHCTPYMEHTOB, a TaK K€ CHHXKEHHEM
aKTHBHOCTH CTPATETHH IIPH POCTE BOAATHABHOCTH.

IIpu dopmupoBaunu noprdess BKC crpemurca
CHU3UThb PHCKH OTHOEABHBIX HHCTPYMEHTOB 3a CYET
OVUBEPCH(MHUKAIINE M CODAIOAEHHS  AMMHUTOB  IIO
KOHIIEHTPAaIIUH PHCKOB, COT'AaCHO YCAOBHAM,
o6o3HayeHHBIM B pasneae «Ctpykrypa Iloptdeasa u
BHBI CIEAOKD.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the
investment results of the Strategy within the relevant
Reporting Period shall be composite and made up of the
following indicators:

MHBBECTUIIMOHHBIHN IIOKa3aTEAb paviv:y CpaBHEHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTerI/II/I 3a
OTYeTHBIHR IIepuon SABASAETCHA KOMIIO3HUTHBIM nu

CKAQOBIBAETCA U3 CACAYIOIIIUX TI0Ka3aTeAe:

MICEX Index - 100%

Munekc MMBB - 100%

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

The minimum amount of the funds placed under the
portfolio management initially or reallocated from the
other Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in other currency at the
rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHHMaAbHAas CyMMa [EHEXKXHBIX CPEICTB, U3HAYAABLHO
nepenaBaeMbIX B [JOBEPUTEABHOE YIIPABACHHE HAU
3a4YHUCAEMBIX B MOPSAMKE IIE€PEPACIIPENEACHUT C APYTUX
Crpareruti, cocraBager 1 000 000 (oguH MHAAHOH)
Poccuiickux pybAed (HAH 3KBHBaAEHT 3TOM CYMMBI B
Apyroi BaAlOTe o Kypcy, YCTaHOBAEHHOMY
EBpomefickuM  IIEHTPaAbHBIM 0OaHKOM Ha  JaTy
nepenayy/nepepacupeeAeHus JeHEXKHBIX CPEACTB).

The minimum amount of the funds additionally placed
by the Client under the portfolio management within the
term of the Agreement, including by way of reallocation
from other Strategies, shall be equal to 300,000 (three
hundred thousand) Russian rubles (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of the funds).

MuHHMaAbHaA cyMMma JEHEXKHBIX CPEICTB,
JOIIOAHHUTEABHO repegaBaeMBbIX Kanentom B
JOBEPUTEABHOE yIIPABACHHUE B T€YEHHE CPOKa AeHCTBUSA
JloroBopa, B TOM YHCAE€ IIyTeM IIepepaclpeleACHUs C
npyrux Crparerutt, cocraBager 300 000 (rpucra
ThIca4d) Poccuiickux pyOae#i (MAH 5SKBUBAACHT JTOU
CYMMBI B APYTOM BaAKOTE II0 KypCy, YCTaHOBACHHOMY
EBponefiCKUM  IIEHTpaAbHBIM 0OaHKOM Ha  JaTy
nepenayy/nepepacupeeAeHus JeHEXKHBIX CPEACTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 500,000 (five hundred thousand) Russian
rubles (or its equivalent in the other currency at the rate
of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMaAbHasg CTOUMOCTE OOBEKTOB [IOBEPHUTEABHOT'O
yIpaBAeHHs, HeoOxomuMad OAS COXpPaHEHHd AeHCTBHUA
Crpareruu B cAy4ae BBIBOZla aKTHBOB KaneHTa u3
Crpareruy, B TOM YHCA€ B paMKaxX IIepepaclpeneAcHUs
Ha napyrue Crpareruu, cocraBager 500 000 (msTbcoT
TeIcsd) Poccuiickux pybaedl (MAM BSKBUBaA€HT JToH
CYMMBI B APYrO¥ BaAloTe II0 KypCy, YCTAHOBAEHHOMY
EBpomefickuM  IIEHTPaAbBHBIM 0OaHKOM Ha  JaTy
nepenayy /nepepacupeneAeHus JeHEeKHbIX CPEACTB).

The reallocation of the assets from this Strategy to the

IlepeBox akTWBOB M3 maHHON CTpaTeruu Ha APYTYIO

other Strategy subject to the Client’s Instruction shall be | Crpareruzo o HUncTpyKIInu Kanenrta Ha
effected within seven (7) Calendar Days upon the receipt | nepepacupeneseHre aKTHUBOB  OCYIIECTBAIETCS B
of the relevant Client’s Instruction for Reallocation of | Teuenmne 7 (ceMu) KaaseHOApHBIX MOHEH C OATHI
Assets in portfolio management by BCS. noaydeHnsg BKC cooTBeTcTBYyIOIIEY NHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOBEKTOB [0OBEPHUTEABHOIO  VIIPABACHUI

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days from the date of receipt of the termination
notice or Instruction for withdrawal of assets from the
Client by BCS accordingly.

KaneHTy mpu gocpodyHoM IipekpaiiieHuu CrpaTeruw,
OpU mOpeKpalleHuu pAedictBus J[loroBopa UWAW IIpU
4acTUYHOM BBIBOZE aKTHUBOB, npousBogutrca BKC B
TeyeHHe 7 (CeMH) KaAeHOApHBIX [HEH C [OaThl
noayyeHng BKC or KaumeHTa yBemoMaeHUS O
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pacropzxkeHUH J[loroBopa HMAHW HHCTPYKIIUH Ha BBIBOJ
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

3% (three percent) per annum including VAT |

3% (mBa mporeHTa) rogoBbIxX ¢ yueTom HAC

Income Hurdle Rate / Cmaeka IIopo2o8ozo ypogHsi 00x00a

0% (zero percent) per annum |

0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska JonoaHumenvbHozo BosHazparxoderus

15 % (fifteen percent) of the amount determined as the
difference between the amounts of Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

15% (maTHaOIATH IIPOIIEHTOB) oT CYMMEI,
ompeneaseMoll Kak pasHHIla MexXnay cymmamu [oxoma
Kamenra, Komuccuu 3a ymnpaBaeHuHe U IloporoBbiM
ypoBHeM noxopa, ¢ yuerom H/C.

Payment of expenses

Onsiama pacxodos

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management.

BKC onaauuBaeT pacxombl, CBSI3aHHEIE C obpalleHHeM
OOBEKTOB [OBEPUTEABLHOTO yIIpAaBA€HHUS, 3a CYeT
OEHEeXHBIX cpenctB KawmeHTta, Haxomdmuxcd B
[OBEPUTEABHOM YIIPABACHHUH.

PART III. FINAL PROVISIONS / YACTS®S III. BAKAIOYHTEABHBIE IIOAOXEHHSA

In case of any inconsistencies between the original
English text of this document and its translation into
Russian, the original English version shall prevail.

B cayuae pacxoxaeHHsa ~MeXKAYy OPUTMHAABHBIM
AaHTAUWCKUM TEKCTOM MIOKyMEHTa U €ro IIepeBOoOoM Ha
PYCCKU#l S3BIK, IIPEUMYIIECTBEHHYIO CHAY OyIeT MMeThb
AQHTAUNUCKUHN TEKCT.
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	4.2. The assets shall be considered returned to the Client as of the date of debiting monetary funds/securities from the account of BCS. 
	4.3. In case of termination of the Agreement, the Client acknowledges and undertakes the risk that the Market Value of the assets returned to the Client by BCS within the term of the Agreement/Strategy could be less than the Market Value of the assets placed under portfolio management of BCS/reallocated from other Strategies.
	4.4.  In case of early termination of the Strategy, the Client acknowledges and assumes the risk that BCS does not guarantee the reimbursement of Minimum NAV amount as well as the risk of paying the additional charges associated with the early termination of the Strategy, set out in the relevant Strategies where these charges are provided.
	4.5. Redelivery of assets to the Client upon termination of the Agreement or basing on the Client’s Instruction for withdrawal of assets (in case of partial withdrawal) shall be effected by BCS within the term established under the relevant Strategy. The said term commences from the date of receipt by BCS from the Client of the relevant notification on termination of the Agreement or the relevant Instruction.
	4.6. Any redelivery of assets can be proceeded without obtaining of the relevant Instruction from the Client, but subject to his consent provided in any form, in case if provisions of such redelivery are prescribed under the relevant Strategy, within the term specified therein.
	4.7. If on the date of receipt by BCS of the termination notice  or Instruction for withdrawal of assets (in full) from the Client the assets are reallocated between various Strategies, the term for redelivery to the Client of the Portfolio in respect of each Strategy shall be the maximum term from those specified by the current Strategies.
	4.8. If on the date of receipt from the Client the termination notice or Instruction for reallocation / withdrawal of assets (in full or part) any circumstances out of BCS reasonable control impeding disposal / transfer of securities or monetary funds within the terms established by the Rules arise (e.g. in case of blocking of securities for the purpose of coupon payment, or upon demand of competent authorities etc.), the reallocation / withdrawal of assets affected by such circumstances shall be effected within five (5) Business Days upon cessation of such circumstances.
	4.9. Notice of termination of the Agreement/Instruction for withdrawal of assets (in full or in part) shall contain all details necessary for the transfer of monetary funds and/or securities to the Client (including bank details and/or depositary account details).
	4.10. In case of failure by the Client to provide details necessary for withdrawal of assets from the Portfolio in full or in part, or provision of details making the withdrawal impossible, as well as any failure by the Client to perform or late performance of necessary actions to receive the assets, BCS shall not be responsible for non-compliance with the term for redelivery of assets and/or the term for termination of the Agreement.
	4.11. If the Client submitted Instruction for withdrawal of funds in the amount exceeding the amount of funds placed under the Strategy (subject to payment of accounts payable under previously concluded transactions and any other operations in respect of the Portfolio, BCS fees and expenses), such Instruction shall be executed to the extent of the amount placed under the same Strategy in respect to which the Instruction for withdrawal of assets (in full or in part) is submitted. 
	4.12.  BCS may decline Client’s Instruction for withdrawal of assets if such withdrawal results in decrease of the Strategy Portfolio value to the level lower than minimum required by the relevant Strategy determined as of the date preceding the date of receipt of the relevant Instruction from the Client.
	4.13.  Redelivery of assets received by BCS after termination of a Strategy / early termination of the Strategy to the Client shall be effected upon Client’s Instruction for transfer/withdrawal of the Client`s Assets received by BCS after Strategy termination.
	4.14. Redelivery of assets received by BCS after termination of the Agreement shall be effected within ten (10) Business Days upon actual receipt by BCS of monetary funds and/or securities in accordance with the account details specified by the Client for the purposes of such redelivery. In case of any changes in the said details the Client shall immediately notify BCS thereof in accordance with the procedure provided for herein. 
	4.15. Regardless of provisions of p. 4.12 hereof, BCS is entitled to return monetary funds / securities of the Client upon receipt of such monetary funds / securities to the Client’s account on other term, different from the term set forth in p. 4.12 hereof. This right of BCS arises in connection with the impossibility to determine terms of settlement, distribution and return of dividends, etc. on any transactions entered into by BCS within portfolio management.
	4.16. BCS may deduct the amounts of fees and amounts of the charges incurred in connection with early termination of the Strategy payable to BCS hereunder and expenses, actually incurred or to be incurred in connection with rendering portfolio management service to the Client from the amount of portfolio management assets to be redelivered to the Client. Thus, the obligation of BCS to redeliver the assets shall be considered performed as from the moment of debiting of the relevant amount of monetary funds/securities deliverable to the Client from the bank or depository (custody) account of BCS accordingly.
	4.17. Notwithstanding any provisions hereof,  within Structured Strategies the Client is entitled to submit to BCS an Instruction on partial or full withdrawal of assets and/or a Notification of early termination of the Agreement, and/or Notification on the intention to renew the Agreement, and/or an Instruction to reallocation of the assets in portfolio management, stipulating the withdrawal of assets from a Structured Strategy within 10 (ten) business days till the Management Period Termination date of the relevant Structured Strategy, including such date and till the end of the second business day following the Management Period Termination date of such Structured Strategy. In case if within such term BCS does not receive from the Client an Instruction regarding full withdrawal of assets from Structured Strategy or an Instruction regarding reallocation of assets of the Client from Structured Strategy to other Strategy, and containing all necessary details for return of assets to the Client, then BCS shall from the second business day after the Management Period Termination date of the relevant Structured Strategy return the assets from such Structured Strategy to the banking details stated in the last Client Identification Form, received by BCS. Regardless of the moment of submission of Instructions stipulated in this clause 4.17 by the Client BCS executes such Instructions only after the termination of the relevant Structured Strategy, except the cases, when conditions of the Strategy allows early termination of the Strategy. 
	      Provisions of this p. 4.17 do not cover Structured Strategies No. 13 and 14.
	4.18. If the NAV as of the expiration date of the Structured Strategy Management Period falls below the Minimum NAV Amount, BCS subject to the provisions of p. 4.4. hereof undertakes to reimburse the Minimum NAV Amount, including by way of reallocation to other Strategies, to the Client. If the reimbursement (reallocation to other Strategies) of monetary funds placed under the Structured Strategy is effected in a currency different from the Base Currency of the Structured Strategy, the obligation to reimburse the amount of Minimum NAV Amount shall be considered fulfilled upon repayment of the amount of Minimum NAV Amount (reallocation to other Strategies) at the actual rate of conversion performed for the purposes of withdrawal of monetary funds (reallocation to other Strategies).
	5. REPORTING TO CLIENTS
	ОТЧЕТНОСТЬ ПЕРЕД КЛИЕНТАМИ
	5.1. As a result of rendering the service of portfolio management to the Client BCS from time to time prepares and sends to the Client reports in accordance with the procedure specified below. 
	5.2. The Agreement shall provide for one of the following ways of reporting: 
	5.3. Upon written request of the Client BCS shall within ten Business Days upon receipt of such request prepare and provide to the Client report in the form of appendix A hereto for the period specified in the request.
	5.4. Reports mentioned in these Rules shall be prepared and sent to the Client in electronic form to the address specified by the Client in the Client Application Form. BCS also undertakes to provide to the Client upon written request original copy of the report signed by the authorized representative of BCS.
	5.5. BCS may amend the form and contents of reports provided for in appendices A and B hereto at its own discretion pursuant to the Applicable Regulations.
	5.6. The obligation of BCS to prepare reports as provided hereunder shall be considered fulfilled on the date of dispatch of the relevant report in electronic form to the e-mail address specified in the Client’s Application Form.
	5.7. Report shall be considered received by the Client if the Client does not notify BCS otherwise within five (5) Business Days following the expiration date of the term for sending of report by BCS in accordance hereunder.
	5.8. Report shall be considered acknowledged and agreed by the Client if the Client does not provide any objections as to the form and/or contents of the report within five (5) business days following the date of sending the report by BCS to the Client.
	5.9. Acceptance of report by the Client shall mean his approval of the actions of BCS and the results reflected in the report. Objections of the Client in respect of the previous reporting period shall not be accepted.
	5.10. In case of decrease in value of Client’s assets placed under a Strategy for 20% and more as against to the value of assets stated in the last report of BCS sent to the Client in respect of the same Strategy (exclusively of funds redelivered by BCS to the Client upon Client’s request, funds placed by the Client and funds transferred to/from the Strategy within the terms of reallocation as from the date of delivery of the latest report to the Client), BCS shall give a relevant notice to the Client indicating the reasons of such decrease in value till the end of the Business Day when BCS became aware or should have become aware of such decrease.
	5.11. In case of decrease in value of Client’s assets placed under a Strategy for 50% and more as against to the value of assets stated in the last report of BCS sent to the Client in respect of the same Strategy (exclusively of funds redelivered by BCS to the Client upon Client’s request, funds placed by the Client and funds transferred to/from the Strategy within the terms of reallocation as from the date of delivery of the latest report to the Client), BCS shall give a relevant notice to the Client indicating the reasons of such decrease in value till the end of the Business Day when BCS became aware or should have become aware of such decrease.
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