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PORTFOLIO MANAGEMENT RULES/
ITPABHUNAA /IOBEPUTEABHOI'O YITPABAEHHA

Where the Client’s Assets are placed under portfolio
management of BCS, they will be managed subject to
the Applicable Regulations and these Portfolio
Management Rules. These Rules shall form part of
and is incorporated by reference into the Agreement
entered into between the Client and BCS. In case of
any discrepancies between the provisions of these
Portfolio Management Rules and the Terms, these
Portfolio Management Rules shall prevail. In case of
any discrepancies between the provisions of these
Portfolio Management Rules and the Agreement, the
Agreement shall prevail.

Ecan AKTHBBI Kanenra nepesaHbI B
ZoBepHTeAbHOe ynpaBaeHHe BKC, ynpaBaeHHEe HMH

OyZeT OCYLIeCTBAATBCA B COOTBETCTBHH C
IIpumenumeiMu IIpaBHAAMH H  HaCTOAIIHMH
IIpaBHAAMHEH JloBepHTEABHOTO YnpaBaeHHA.

Hacrosamue IIpaBHAa SBASIIOTCA HEOTHBEMAEMOH
4acThl0 H CYHTAIOTCA BKAIOYEHHBIMH B TEKCT
HoroBopa, 3aKAIOYEHHOro Mmexkay KaneHTOM H
BKC, nyTeM CCBIAKH Ha HHX. B cAy4yae xakux-au6o
PACXOXOEHHH MeXAYy IIOAOKEHHAMH HAaCTOSAILIHX
IIpaBuA [oBepHTEABHOro YNpaBA€HHA H YCAOBHH,
noaoxkeHHsa HactoaAwmux I[IpaBuA [loBepHTEABHOIO
YunpaBaeHHss OyAyT HMeTh IPEHMYIIECTBEHHYIO
cuAy. B cayyae KakHX-AHOO pacxoxAeHHH MexAy

IOAOKEHHAMH HaCTOSIIHX IIpaBHA
loBepHTEABHOTO YnpaBaenus H Horosopa,
IOAOKEHHA HMorosopa oyayT HMETH

NpPeHMYyLIECTBEHHYIO CHAY.

PART I. GENERAL PROVISIONS /

YACTbD I. OBIIIHE ITIOAOXKXEHHSA

1. TERMS AND DEFINITIONS

TEPMHHBI 1 OITPEJEAEHHSA

1.1. In the present Portfolio Management Rules the
following terms will have the following meaning, and
may be used in singular or plural as appropriate, unless
the context otherwise requires:

B macrogamux I[IpaBraax [l0BEpUTEABHOTO YIIPaBACHUS
CAeyIOIe TEPMUHBI OyayT HMeTb CAEIyIOIHe
3HA4YEHHd, €CAM K3 KOHTEKCTa HE CAEIyeT HHOe, U
MOTYT OBITH HCIIOAB30BaHBI KaK B €IHHCTBEHHOM, TaK U

BO MHOXKECTBEHHOM YHCA€, B 3aBHCHMOCTH OT
CHUTYaIIHH:
a) Account(s)/Client’s Account means any and
all accounts opened by BCS according to the OC:eT(Z)/ 9qezofrm;:;'ra _chgg? KAHeHaa aB BaIl{C,
rules for rendering the Investment Service of Kpbt) I’;I;IaB B e BTHH I/IH CCTHMHZIH OP B;fé\ MH
portfolio management to the client AAA  OKASaHHA  KAMCHTY HBECTHIIHOHHOH AyTH
JOBEPUTEABHOTO YIIPABACHUS;
b) Agreement means ©portfolio management | JloroBop - [OTOBOP [OOBEPUTEABHOIO VIIPABACHHUSI,

agreement entered into between the Client and
BCS in connection with rendering by BCS of
Investment Services specified therein;

3akAroueHHbIH Mexnay Kamentom m BKC B cBsa3u c
okazaHrueM BKC MHBeCTHIIMOHHBIX YCAYT, YKa3aHHBIX B
TaKOM JIO'OBOPE;

Average Net Asset Value means the aggregate
Net Asset Value within the terms of a Strategy
as of the last calendar day of each complete or
incomplete month of the reporting period of the
relevant Strategy divided by number of months
in the said period. Thus, in case of termination
of the Strategy, the last Net Asset Value for the
purposes of Average Net Asset Value shall be
determined as of the day preceding the date of
Strategy termination. For the purposes of
Average Net Asset Value determination the
reporting period shall be each calendar quarter;

Cpennasa CroumocTh YHCTBIX AKTHBOB — CyMMa
Croumocrteit Hucteix AktTuBoB (CHA) o Crpareruu Ha
TIIOCAEOHUHN KaA€HAapHBIM OeHb KaKIOI'0 IIOAHOTO HAU
HEIIOAHOTO Mecdlla OT4YeTHOI'o Ilepuoja [AedcTBUS
Crpareruu, rogeAeHHasi Ha KOAUYECTBO TaKUX MECSIEB
B OT4YETHOM IepuoJe. I[Ipu sTOM B caydae
npekpamleHusa pnedictBug CrpaTeruu [Oad pacdera
Cpenueit Yucroit CrouMocTH AKTHBOB B KadecTBe
nocaenHet CroumocTH YHCTBIX AKTUBOB IIPUHUMAETCS
ee 3HaYeHUe, oIpeeAeHHOe Ha JIEHb,
npeamecTBYONUY nate npekpamnienud Crpareruu. [las
neaett omnpeneaenuss CpenHett Croumocty YHCTBIX
AKTUBOB OTYETHBIH I[epHOL — KasKAbl KaseHOapHbIH
KBapTaa;
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d) Base Currency within the terms of these Rules
and the Agreement means a currency in which
are carried out all calculations for definition of
financial result, and also a share and ratios of
assets in the Portfolio (upon denomination of
Portfolio value in the Base Currency in
accordance with the provisions of Part III
hereof). Base Currency shall be set up

Ba3zoBasa BaaroTa — B pamkax Hacroguwx [IpaBua u
[oroBopa, BaalTa, B KOTOPOH IIPOBOAATCA BCe
pacyeTsl Oad OIIPEAeA€HUsS (PMHAHCOBOIO pe3yAbTaTa, a
TakK¥Ke [OOAeH UM COOTHOIleHUi#l akTuBOB B Iloptdease
(mocae mpuBemeHus oOlLeHKKM nopTdead K bBasosoit
BaAIOTE B COOTBETCTBHE C TIlonoxkeHHaMu Yactu III
HaCTOSAILINX [IpaBwua). BaszoBaga Baarora
yCTaHaBAUBAETCHd WHAWUBHIAYAAbHO IIPHUMEHHTEABHO K

individually in respect of each Strategy in Part II | kasknmo#t  koHkpetHo#t Crpareruu, B Yacru Il
hereof. Hacroguwx ITpaBua.

e) Benchmark means a comparative method of | CpaBHHTEABHBI Iloka3aTeAb - o3HaYaeT
assessment used for the purposes of Strategy | cpaBHUTEABLHBIE METOX OIIEHKH, HCIIOAB3YEMBIH IAST
profitability evaluation, determined in | onpeneaeHUsd JIOXOMHOCTH Crpareruu,
accordance with the relevant Strategy; paccuuThIBaeMbIH c y4eToM TpeboBaHUHI

coorBercTBytoueii Crpareruy;

f) Client’s Portfolio — any monetary funds and
Financial Instruments deposited on the Client’s
Account(s), including monetary funds placed
under portfolio management and any monetary
funds and Financial Instruments received within
the terms of portfolio management («Portfolio
Management Assets»);

Ioprdear KaneHnTa — Ao0ble OEeHEXKHBIE CPEACTBA U
dunaHcoBble  HMHCTpyMeHTBI, pa3MellleHHble  Ha
Cuere(ax) KamenTa, BKAIOUAd [OeHEXHBIE CpPEACTBA,
nepefaHHble B J0BepuTeAbHoe yIpaBaeHue BKC, a
TaKXe AIOble OeHeXHble cpencrBa u PHUHAHCOBBIE
UHCTPYMEHTHI, IIOAY4YEHHBIE B pe3yabTaTte
JIOBEPUTEABHOI'O yIIpaBA€HUS «O6BEKTBI
JIOBEPHUTEABHOI'O YIIPABACHHUS);

g) Income Hurdle - certain amount of Client’s
income obtained within the terms of portfolio
management, which is not taken into account of
Success Fee calculation for the purposes hereof.
Income Hurdle value shall be determined in
accordance with the formula stated in article 6
hereof;

IoporoBeiii YpoBeHp [Jloxoma - 4acTh [JOXOOa
KaneHTa, HOAYYEHHOTO B paMKax [OOBEPUTEALHOTO
yupaBaenusa Iloptcgpeaem KameHTa, KOTOpBIE He
IPUHUMAETCS B pacuer J1OTIOAHUTEABHOTO
Bosnarpaxnennsa BKC nas neaett Hactosux I[IpaBua.
dopmyaa gnasa pacdera IloporoBoro YposHa [loxoma
IpUBeZieHa B cTaThe 6 HacTosanwmx [IpaBua;

h) Issuer means a legal entity or executive/local
authority being an issuer of securities and
bearing personal liability to the holders of such
securities in respect of the rights attached
thereto;

OMHTEHT IOPUIUIECKOE AMILIO AU oprau
HMCIIOAHUTEABHOM BAACTH/Oprax MECTHOI'O
CaMOYIIPaBAEHHSI, OCYIIECTBHBIIHE BBIIYCK IIEHHBIX

OymMar ¥ HeCyIIHe OT CBOEro HMEHHU 00s3aTeAbCTBa
rmepen  BAA[EABLIAMH  3THX I[I€HHBIX Oymar IIo
OCYVIIIECTBACHHIO IPAB, 3aKPEIIACHHbBIX UMH;

i) Market Value means:

a) In respect of monetary funds denominated in
Base Currency, the nominal value of such
monetary funds;

b) In respect of monetary funds denominated in
any currency other than Base Currency, an
amount of monetary funds denominated in Base
Currency at the rate (cross-rate) of the European
Central Bank (basing on the currency rates of the
relevant currency to Euro and Euro to the Base
Currency),

c) In respect of Financial Instruments and/or
obligations, the market value of such Financial
Instruments/obligations respectively
denominated in Base Currency at the rate
(cross-rate) of the European Central Bank, as
determined by BCS in accordance with the
provision of Part III hereof.

PerHouHass CTOHMOCTE 03HA4YaET:

a) B OTHOILIEHUH [IEHEXKHBIX cpeacTB B BazoBoit Baarore
— HOMHHaABbHAad CTOMMOCTD JEHEXKHBIX CPEJICTB,

6) B OTHOLIEHHHM MEHEXHBIX CPEICTB B BaAlOTe,
oTan4HOM oT Ba3oBoii BaaroTel — cymMma, BbIpakeHHas
B bBazoBoi#i Baatore 1o Kypcy (Kpocc-Kypcy)
EBponetickoro llentpassHoro Banka (c yderoM Kypca
COOTBETCTBYIOIIEY BaAIOTHI IO OTHOLIEHHIO K €BPO U
Kypca €Bpo II0 OTHOILIEHHIO K Ba3oBoii Baarore),

B) B oTHOIIeHHH PHHAHCOBBIX MHCTPYMEHTOB H/HAHU
00s13aTEABCTB — HX PBIHOYHAS CTOHMMOCTH B bBaszoBoi
Baarore mo Kypcy (kKpocc-Kypcy) EBpomeiickoro
HentpasnpHoro bBanka, omnpeneagsemaa BKC B
COOTBeTCTBUH C IoaoxkeHuamu Yactu III HacTogmmx
IIpaBua.

j)  Minimum NAV Amount in relation to
Structured Strategies means means an amount
determined as a percentage of NAV as of the
commencement date of the Structured Strategy
Management Period at the Minimum NAV Level
rate.

If the NAV as of the termination date of the

Structured Strategy Management Period falls below

the Minimum NAV Amount, BCS undertakes to

reimburse the Minimum NAV Amount, including by
way of reallocation to other Strategies, to the Client

(p- 4.15 of the Rules).

MuHHMaAbHas CY3A - IPUMEHUTEABHO K
CrpykrypHBIM  CTpaTerussM oO3Ha4daeT BEAWYUHY,
onpeneasseMylo kKak IrpoiieHT or CHA Ha naty Hadasa
Ilepuona VYupasaenusa CrpykrypHOit CrpaTerueil 1o
craBke MuHnuMaarHOro YpoBHa CHA.

B cayuae ecau CYHA Ha naty okoHuaHus I[lepuoma

YunpaBaenus CrpykTypHOd Crparerueil orazKeTcs
MmeHbIle  MwunHumaavHo CYHA, BKC  o6sa3yercsa
BO3BpPaTUTh KAHEHTy, B TOM  YHCA€  IIyTEeM
repepacrpeneAcHus Ha apyrue Crparerun,

Munumaavayio CHA (mm. 4.15 IlpaBua).
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k) Minimum NAV Level in relation to Structured
Strategies means amount defined as a percent of
Minimum NAV level on the commencement date
of the Structured Strategy Management Period
The Minimum NAV Level rate is specified by the
terms of the relevant Strategy.

MuHuMaAbHBIH YpoBeHb CYA [IPUMEHUTEABHO K
CrpykTypHBIM CTpaTeruaM O3HA4YaeT BBIPAKEHHYIO B
nporeHTax npuMeHuTeabHO K CYA Ha party Hadaasa

I[lepuona VYmpasaenus CrpykrypHoit Crparerueit
BeanunHy MunumassHOM CHA. Pazmep MHUHHMaABLHOTO
YpoBHA CYHA yCTaHaBAUBAETCH YCAOBUSAMH

coorBercTByoLei CrparTeruu.

) Net Assets Value (NAV) means aggregate
Market Value of the Portfolio within the Strategy
increased by the amount of receivables under
any transactions and any other operation in
respect of the Portfolio reduced on the amount
of aggregate liabilities under any transactions
and any other operations in respect of the
Portfolio (including Portfolio management fees
and Success fees), determined in accordance
with the procedure stated in Part III hereof.

CToHMOCTh YHCTBIX aKTHBOB (CYA) - cymmapHada
Prirounasa croumocts [loprdeaa B pamkax Crpareruw,
yBeAHYEHHAas Ha CyMMYy AeOHTOPCKOM 3aI0AKEHHOCTH
IO cAeAKaM M AIOOBIM ApPyTHM omnepanuaM c [Toprdeaem
u YMeHBIIIeHHad Ha BEAUYHHY COBOKYITHOH
KPEIUTOPCKOHN 3aM0AKEHHOCTH II0 CHAEAKaM H AIOOBIM
apyruM orepanuam ¢ IToprdeaem (Bkarogas Kommccuio
3a ynpaBae€HHE B [JONIOAHHTEABHOE BO3HArpaxKIeHHE),
ompezeaseMas B  COOTBETCTBHH C  IIPOLIELYPOH,
ycraHoBaeHHOHM B Yactu Il HacToamux IIpaBua.

m) Strategy means a complex of terms set out by
BCS in accordance to which BCS performs
portfolio management activity in respect of the
Client’s Portfolio. Description of Strategies is

provided in Part II hereof;

Crparerus o3HaudaeT ycraHoBaeHHBIH BKC Habop

YCAOBUH, B cooTBeTcTBUU C KoTopeiMu BKC
OCYIIIECTBASIET  [EATEABHOCTH II0 JOBEPHUTEABHOMY
YIIpaBAEHUIO IMopTderem Kauenra. Onucanue

Crparerutt conepxkurcs B Yactu Il Hacroamux [TpaBua;

n) Structured Strategy means a Strategy under
which BCS invests in structured products,
specifically OTC forward contracts, and referred
to as a Structured Strategy in Part II hereof;
General provisions relating to Strategies in
general shall equally apply to Structured
Strategies, unless otherwise provided herein or
in the Agreement.

CrpykrypHas Crparernsa o3Hadaer Crpareruio, B
pamkax kotopoit BKC ocylecTBageT HWHBECTUpPOBaHUE
B  CTPYKTYPHbIE  IIPOAYKTHI, B  YaCTHOCTH,
BHeOUpIKeBbIe (hopBapAHble KOHTPAKTEI, U CIIEIIHAABHO
onpeneasieMyio kak CrpykrypHada Crparterusa B Yacru I
Hacroammx IlpaBua; OOIIME ITOAOXKEHHUS HACTOSIINX
IIpaBua, Kacarommxca CTpaTervu B II€AOM, B PaBHOM
Mepe  pacmpocTpaHsioTcs W Ha  CTPYKTYpHBIE
CrpaTeru, €CAM HMHOE HE YCTAHOBAEHO HACTOHIINMH
[TpaBuaamu uau J1oroBopom.

o) Structured Strategy Management Period
means a period of time from management
commencement date of the relevant Structured
Strategy till management termination date
thereof;

Ilepuon YmpaBaeHHss B paMKax CTpYKTypHOH
CrpaTeruH o3HayaeT IIEPHOJ BPEMEHH C AaThl Hadasa
yupaBaeHug 1o CrpykrypHO¥H CrpaTeruu I0 OaThl
OKOHYaHMS yIIpaBA€HUS B paMKax 3Toi Crpareruu;

p) Terms mean General Terms of Business of
BrokerCreditService (Cyprus) Limited as may be
amended and supplemented from time to time.

YcaoBusa o3Hayaer OO6iwme YcaoBusa OcyllleCTBACHUS
HeareapHoctu BpokepKpenurCepsuc (Kumnp) Aumwurern
C y4€TOM BHOCHMBIX BpPeMs OT BPEMEHM H3MEHEHUH U
JOIOAHEHUH.

1.2. Without prejudice to the aforementioned provisions
any other terms used in the Portfolio Management
Rules shall be construed in accordance with the
Terms unless otherwise is evident from the context
or directly stated herein.

Bez ymepba [aAd TIOAOXKEHUI BBIIIE, AIOObIE UHBIE
TEPMHHBI, HCIIOAB3y€Mble B HacTodmmx IIpaBuaax
JlOBEPUTEABHOTO YIpaBA€HHd, IIOJAEXKAT TOAKOBAHUIO
B COOTBETCTBHH C YCAOBHAMH, €CAH MHOE HE CAEAYET U3
KOHTEKCTa MAM IpaMO He YyKaszaHo B I[IpaBuaax
J10BEPUTEABHOTO YIIPaABACHHUS.

2. PLACEMENT OF FUNDS
PORTFOLIO MANAGEMENT

UNDER

PASMEIIIEHHE CPEACTB B
JAOBEPHTEABHOE YIIPABAEHHE

2.1. Within the terms of a portfolio management service
rendered by BCS to the Client subject to the
suitability rules established by the Applicable
Regulations and on the basis of the Strategy
chosen by the Client, BCS enters into transactions
in Financial Instruments owned by the Client and
placed under portfolio management. The
calculation of the price of Financial Instruments
transferred by the Client to its account with BCS
shall be performed on the basis of marker price of
such Financial Instruments and subject to
Financial Instrument amount calculation
methodology stipulated by the relevant Strategy
(where applicable).

B pamMKax oOKasaHHA  YCAYTH  JOBEPHUTEABHOTO
yupaBaeHug wuwmylnectBoM Kamenta BKC, ¢ yderom
OLIEHKH IIPHEMAEMOCTH, YCTAHOBACHHOH TpeboBaHUIMU
I[Ipumenumeix [IpaBua, u Ha ocHoBaHuu CTpaTeruu,
BolOpanHO#i  KameHTOM, coBepIIaeT COEAKH C
®duHaHCOBBIMU MHCTpyMeHTaMK 3a CYeT CPENCTB,
pPa3MeIIeHHbIX KauenTom B JOBEPUTEABHOE
yIpaBAeHHE. Onenka  crouMoctT  PHUHAHCOBBIX
UnaCcTpyMeHTOB, 3aducasgeMblii KaneHTOM Ha cuer B
BKC npousBoguTcss Ha  OCHOBaAaHHHM  PHIHOYHOM
crouMocTH Takux @PuHaHCOBBIX WHCTPYMEHTOB H
COTAACHO METOHMKaM pacdera CTOMMOCTH PHHaHCOBBIX
UHCTPYMEHTOB, IIPeayCMOTPEHHBIX B pamMKax
cooTBeTcTByMoIed CTpaTeruu (rae 3To IPHUMEHHUMO).
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2.2. Placement by the Client of monetary funds under
portfolio management of BCS shall be performed by
crediting the relevant amount to the bank account
of BCS as specified by BCS. The amount of
monetary funds placed under portfolio
management shall be certified by statement(s) of
BCS bank account containing information on
receipt of monetary funds from the Clients, unless
otherwise stated in the Agreement.

Ilepenaga Kamenrom JEHEXKHBIX CpPEACTB B
noBeputeabHOoe yrpaBaeHne BKC  ocymecrBaserca
IOyTeM 3a4HUCA€HHd 3THUX [IEHEXKHBIX CpPEACTB Ha

6aukoBckuii cuer BKC, ykaszauubiii BKC. Pasmep
OEHEXKHBIX CPEACTB, NepedaHHBIX KameHTOM B
noBeputeabHoe yrpaBaeHne BKC, mnoareepxknaercsd
BBIITUCKOM (BBIIIHMCKAMH) II0 6aHKOBCKOMy cuety BKC,
comepzkale HHMOPMAIIHIO O IIOCTYIIAeHHH 0T KameHTa
JEHEeXHBIX CpeAcTB Ha 0OaHKOBCKUM cuyer BKC, ecam
J1oroBOpOM HE yCTaHOBAEHO HHOE.

2.3. Investment funds shall be considered by BCS on | [IlHeM mnocTynaeHUs cpeacTB HHBecTupoBaHud B BKC
the date on which such funds have been credited to | aBageTca mara 3a4vCcA€HHUS MOEHEXKHBIX CPEACTB Ha
BCS bank account. 6ankoBckui cuer BKC.
2.4. Requirements relating to the minimum amounts of | MuHuMaabHBIE CYMMBI JIEHEKHBIX CpencTs,
monetary funds: TIOIAEXKATITUX:
a) to be placed under portfolio management initially; a) 1nepenaue B JOBEPUTEABHOE yIpaBA€HEe
. HU3HAYaABHO;
b) to be placed under portfolio management
additionally; b) mnepenaue B JIOBEPUTEABHOE yIpaBA€HUE
. OIIOAHUTEABLHO;
c) to be reallocated from other Strategies, A
C) 3aYHCAEHHIO HA Crpareruio B opsiaKe

shall differ depending on the Strategy and shall be
determined in special terms of each individual Strategy,
unless otherwise provided in the Agreement. If the
amount provided by the Client is less than such
minimum amount, BCS may refuse to accept the said
amount and return it to the bank account from which it
was received less expenses related to bank transfer.

nepepacupeneaeHus ¢ apyrux Crparterui,

pasamyaroTcg B 3aBUcHMocTH oT Crparerum u
OIIPEIEASTIOTCH B OCOOBIX YCAOBHSIX COOTBETCTBYIOIIEH
CrpaTerum HOBEPUTEABHOTO YIIPABACHHUS, €CAM HHOE He
ycraHoBaeHO J[loroBopoM. B cayuae ecau KaumenToMm
OymeT ImepedHcAeHa CyMMa HHXE YCTaHOBACHHOM
mMuHuUMaabHOM cymmbel, BKC BmnpaBe oTkazaTb B
3aYHCACHUN YKa3aHHOM CyMMBI M BO3BPATUTH AAHHYIO
cyMMy Ha OaHKOBCKHH C4YeT, C KOTOPOro ObIAO
IIPOM3BENEHO 3a4YHCA€HHE, 32 BBIYETOM pPAaCXO0B Ha
OCYIIIECTBAEHHE ITAaTeXKAa.

2.5. The requirements relating to the minimum amount
of monetary funds additionally provided by the
Client for placement under portfolio management
within the term of a Strategy, shall not apply to
monetary funds, which may be received by BCS
after termination of the Strategy wunder the
Agreement or after termination of any portfolio
management agreement which may be entered into
between the Client and BCS.

TpeboBaHMe O MHHHUMAABHOH CyMMe JIE€HEKHBIX
CpenCTB, IlepenaBaeMbIX KAWEeHTOM B [OBEpPHUTEABHOE
yIIpaBA€HHE OOIIOAHHTEABLHO B T€YEHHE CPOKa AeHCTBHUS
CrpaTerny, He pacCIpPOCTPAHSETCS Ha [IeHEXHbIe
cpencTBa, KOTOpble MOTyT ObITh moaydeHbl BKC mocae
npekpameHus CrTpaTerHd B paMKax 3aKAIOYEHHOTO
JloroBopa, AU0O IIOoCAE€ IIPEeKpalleHus AI0OOTO JOTOBOpa
JOBEPHUTEABHOTO YIIPABACHHUS, KOTOPBIM MOXKeT OBIThH
3akatodeH Mexay Kaunenrom u BKC.

2.6. Monetary funds mentioned in p.2.4 hereof, shall be | [leHexxHble cpencTBa, yKa3aHHble B II. 2.4 HaCTOSIINX
transferred by the Client to BCS within fifteen (15) | [IpaBua, moaxubpl ObiThb nepemansl Kamentom BKC B
Business Days upon signing of the Agreement by | Tedenue 15 (narHaauaty) Pabouux [IHell 1ocae
the Parties. noanucanug Jlorosopa CTopoHaMH.

2.7. The Client confirms its acknowledgment and | KamenT mnoaTBepzKOoaeT CBOIO OCBEIOMAEHHOCTb U

acceptance of the following conditions:

coraacCHue Co CACAYIOIIIMMHU YCAOBUAMM:

a) BCS executes the safekeeping of clients’ assets in
third parties. A limited list of such third parties,
with which BCS works, is contained in BCS Best
Execution Policy, which is Annex 1 to Portfolio
Management Rules. BCS Best execution policy with
current list of third parties working with BCS, are
placed on BCS official web-site:
http:/ /www.bcscyprus.com/files/pmsa/annex-1-
best-execution-policy.pdf.

a) BKC ocymecTBageT XpaHeHHe aKTHUBOB KAWEHTOB B
TPETBUX AHUIIAX. 3aKPBITBIM CIIMCOK TPETBUX AHL, C
KoTopeIMu corpynHudaer BKC, comepzxkurca B

I[IpaBuaax  Hawmay4dimero  HCIOAHEHHS  CHEAOK,
apasmonuxcd Ilpuaoxenuem No 1 k IlpaBuaam
noBeputeabHoro yropasaeHus BKC. IIpaBuaa

HAUAYYIIETO UCIOAHEHUS CHOEAOK C AaKTyaAbHBIM
CIINCKOM TPEeTBhUX AHI, coTpyaHudaronmx c¢ BKC,
pa3MenieHsl Ha  oduimasbHoM —cadite  BKC:
http:/ /www.bcscyprus.com/files/pmsa/annex-1-
best-execution-policy.pdf.



http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
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b) BCS may transfer any assets forming part of the | b) BKC mumeer mpaBo nepengaBaTh aKTHBBI, BXOALIIIHE
Portfolio to a third party for the purposes of B cocraB Iloprdeas KameHTa, TperbeMy AHIly B
entering into transactions through such party or as HeAdX 3aKAIOYEHHUS CHOEAOK IIPH IIOCPEeTHUYECTBE
a collateral under transaction concluded by BCS 39TOTO TPETHETO AHIA, AUOO B ILEAIX UCIIOAHEHHS
under the Agreement. BCS shall not be responsible 0053aTeABCTB IO IPELOCTABACHHIO 00eCIedeHus I10
for any actions or omissions of the third party, to coeake, 3akatodeHHo#t BKC B coorBeTcTBHH C
which BCS transfers Client’s assets. The third party HoroBopom. BKC He HeceT OTBETCTBEHHOCTH 3a
to which BCS transfers Client’s assets may hold nercTBua HWAM  0e3HeMCTBHE  TPEThETO  AMIIA,
those assets in an omnibus account and shall not KOTOPOMY BKC nepenaer cpencrTsa,
segregate them and consequently it may not be npuHansexaime Kanenty. Tperbe AWUIIO0, KOTOPOMY
possible to separate those assets from BCS own BKC nmnepemaer [OeHeXHbIE CpPEIACTBa, MOXKET
assets, or the third party's own assets. In the event XpaHUTh O9TH CpPEeAcTBa Ha OMHHOyc-cyeTe, He
of the insolvency or any other analogous OCYLIECTBASIS  pPa3leAbHOIo  yueTa  JOEeHEXKHBIX
proceedings in relation to that third party, BCS will CpPeACTB, B pe3yAbTaTe dYero OyaeT HEeBO3MOXKHO
only have an unsecured claim against the third OTAEAUTH  TaKWe  [eHeXHbIe cpencrsa  OT
party on behalf of the Client and other BCS clients, coberBeHHBIX cpenctB BKC  mam  coGCTBEHHBIX
and the Client will be exposed to the risk that the CPEACTB TPETBUX AUIL. B caydae GaHKpPOTCTBa HAH
amount of monetary funds and/or other assets WHOH IOXOOHOHM IpolLleAypbl B OTHOLIEHHH TaKOI'O
received by BCS from the third party is insufficient TpeTbero aulia, BKC cMoxkeT NpeabIBUTh TPETHEMY
to satisfy the claims of the Client; AWIly TOABKO HeobecriedeHHoe TpeboBaHUE B

uHTepecax KawmeHTa u wuHBIX KaueHTOB BKC, u
KAveHT HeceT PHUCK TOro, 4TO OOBEM [OEHEXKHBIX
CPEeACTB M/HAH HHBIX aKTHBOB, IToay4eHHBIX BKC ot
TPETHETO AHIlA, OyZeT HeZOCTATOUYEeH [OAS IIOAHOTO
yIoBAeTBOpeHHd TpeboBanmii KaneHra;

c) BCS may hold Client’s assets outside the EEA. The | ¢c) BKC wumMmeeT mHOpaBO OCYIIECTBASITL XpaHEHHE
legal and regulatory regime applying to any such akTuBoB KameHta 3a mnpemesamu EBpometickoit
bank or person to which the assets may be OxroHoMuueckoii 3oubl. [IpaBoBO#l pexkuMm OaHKa
transferred in this case can differ from a mode, HAM AWIIA, KOTOPHIM B 3TOM CAydae MOTyT OBITH
established within EEA, and in the event of nepegaHbl aKTUBBI, MOXKET OTAUYATLCH OT PEKUMA,
insolvency or any other analogous proceedings in YCTaHOBAEHHOTO B pamMKax EBpomnetickoit
relation to that bank or person, status of the OKOHOMHYECKOM 30HBI, U B CAydae MPOLEeaypbl
Client's assets may differ from the status that they 0aHKpPOTCTBA UAM HWHOM aHAAOTHYHOM IIPOIEAYypPHI B
would have had if they had been placed within the OTHOIIIEHHWHW TaKOoro OaHKa WAWM AWIA, CTaTycC
EEA. BCS shall not be liable for the insolvency, any akTuBOoB KameHTa Oymer oTAMYATBCA OT CTATycCa,
actions or omissions of any third party referred to in KOTOPBIY OBbI OHH UMEAH, eCAU ObI OBIAM pa3MeIlleHbI
this subparagraph; B pamkax EBpomeilickoit OKOHOMHYECKOM 30HBI.

BKC He HeceT OTBETCTBEHHOCTH 3a
HECOCTOATEABHOCTh, MAeHCTBHS HAH 0Oe3neficTBHS
TPETBUX AHII, YKa3aHHBIX B HACTOSIIEM ITOAIIYHKTE;

d) If for the purposes of entering into transactions in | d) B caydae ecan B IleAdX COBEpPIIEHUS CIOEAOK C
relation to the Client’s Portfolio according to the I[Toprdpeaem  KameHTa B COOTBETCTBHH  CO
relevant Strategy BCS needs to deposit assets Crparerueti BKC  Heo6XOOHMMO  OCYIIECTBUTH
forming part of the Portfolio on the account opened IOEeTIOHUPOBAaHME aKTHUBOB, Bxomanmwx B [loprdeab
with a third party registered outside the territory of Kanenra, Ha cueTe, OTKPBITOM Y TPETHETO AHIIA,
EEA, BCS does not guarantee that the status of the 3aperucTPUPOBAHHOIO 3a IpenesaMu EBpometickoi
account opened by BCS for the purposes of holding Okonommuuecko#i 3oupl, BKC He rapantupyer
Client’s Assets with such party assigned to the Kamenty, uyro craryc cudera, oTkpblToro BKC masa
account by such party in accordance with the neaet xpanenma Iloptdeas Kamentra y Takoro
applicable laws of the relevant country, will reflect TPETBETO AWIIA, IIPHUCBOEHHBIH 3TOMY CUYETy TaKHM
that the account is designated for the purposes of TPETBUM AWIIOM B COOTBETCTBHH C AEHCTBYIOIINM
holding Client’s assets (including Client’s Portfolio), 3aKOHOJATEABCTBOM TaKoH CTpaHBbI, O6ynmer
not BCS own assets. Thus, the Client shall bear the oTpaxaTb (PaKT XpaHEHUd Ha 3TOM CYeTe aKTHBOB
risk of enforcement of a security of those assets in raveHToB BKC (B ToMm uucae Iloprdeas Kauenra), a
relation to BCS obligations; He cobcTBeHHBIX akTHBOB BKC. Takum obpasowm,

KaveHT HeceT puHCK ofpallleHnsa B3bICKAHUA Ha
aKTUBBI, pas3MmenleHHble BKC Ha TakoM cueTe, IIO
obsg3areascrBaMm BKC;

e) Upon the Client's request BCS will provide | e) Ilo 3ampocy Kamenra BKC mpenocraBur Kamenty

information about a third party on which the
Client’s assets are stored.

HH(OPMAIIHIO O TPETHEM AHIIE, HA CUETE, OTKPBITOM
Yy KOTOPOro, XpaHaTcd akKTuBBI KaneHra.
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f) BCS may deposit Client’s monetary funds with a | ) BKC umeer nmpaBo pa3MelaTh AeHEXKHBIE CPEACTBa
qualifying money market fund if it is provided by KanenTta B CIIEIINAaAN3UPOBAaHHOM doume
conditions of the corresponding Strategy chosen by OEHEeXKHOTO pPBIHKA, €CAH OJTO0 IIPeayCMOTPEHO
the Client. YCAOBHUSMHU COOTBETCTBYIOLIEH Crpareruu,

BbIOpanHO#t KaneHTOM;

g) monetary funds received by BCS from third parties | g) menexkHrnle cpencrBa, noaydeHuble BKC B kauecTBe
as a remuneration for holding monetary funds BO3HArpasKAeHUus OT TPETBUX AHWIl 3a XpaHEHHE
forming part of the Portfolio shall be included into OEeHEeXXHBIX CPEeACTB, BKAIOUEHHBIX B [loptdeab
the Portfolio, BCS shall not be responsible to the Kanenra, momaexkaT  3adHCAEHHI0O B COCTaB
Client for payment of any such remuneration if no I[Toprdpeas  Kamenra, 1pu s1oM BKC He
remuneration is actually received; BeINTAauMBaeT KAMEHTY HHUKaKOro BO3HATPaXKAEHUS

B CAydae HEIOAYYEHHs TaKOIo J0X0/a;

h) any reports, extracts, and other similar documents | h) aAfoGble oT4YeTbl, BBIIUCKH H HHBIE MOOKYMEHTHI,
provided by BCS to the Client within the framework npenocraBagemble BKC Kamenty B pamkax
of the Rules shall be prepared on the basis of Hacrosumx IIpaBua, popMUPYIOTCE HA OCHOBAaHUH
information obtained from the internal books of BCS CBeEHUM, MMEIIUXCA BO BHYTPEHHUX YYETHBIX
and shall contain details of operations with Client’s kuurax BKC, u comepKaT IoAHYI0 HH(OpPMAIIUIO 00
assets as of the time when a relevant accounting omepalysgax C axkTuBaMu KaueHTa Ha MOMEHT
document is issued. The above-mentioned reporting COCTaBAECHUSI COOTBETCTBYIOIIETO OTYETHOTO
documents certify the Client’s rights to assets OOKyMEeHTa. YKasaHHbIE OT4YEeTHBIE JOKYMEHTBI
exclusively and only within the framework of the YOOCTOBEPSIIOT TmpaBa KameHTa Ha  aKTUBBI
Rules and can serve as official documents of title in HCKAIOUYHUTEALHO B paMKaxX Hacrodammwmx lIpaBua u
accordance with the Applicable Regulations. SIBASIOTCS 0pUITHAABHBIM JOKYMEHTOM,
However the Client is hereby warned that in some YAOCTOBEPSIIOIIHM opaBo CcoBCTBEHHOCTH B
cases these reporting documents may be not coorBercTBUH C [IpumenumbivMu  [IpaBuaamu.
recognized as documents certifying property rights Opuaxko BKC HacroamuMm nHpopMmupyer Kamenra o
in assets under applicable laws of the relevant TOM, YTO TaKHe [OKYMEHTBI MOTYT B HEKOTOPBIX
jurisdictions. Such  documents cannot be cAydasx He IPU3HABATHCS B KadecTBe
encumbered by a pledge or assigned, or transferred YAOCTOBEPSIIOIIIX IpaBo COBGCTBEHHOCTH B
by entering into any other transaction. COOTBETCTBUHU [e IIPUMEHHUMBIM IIpaBoOM

COOTBETCTBYIOIINX IOPUCAUKIINHE. Takue JOKyMEHTBI
HE MOIyT SBAATBECH oObecriedyeHHueM 3asora, OBITH
IIEPEYCTYIIA€Hbl HAM  IIepelaHbl  II0CPEACTBOM
KaKOM-ANO0 MHOM CHAEAKH.

i) In any case BCS shall treat the Client as an | i Bo Bcex cayyaax BKC 6ymer cumrats Kawmenrta
ultimate beneficiary owner in respect of the Client’s KOHEYHBLIM BBITOOTIPUOOPETATEAEM B OTHOIIIEHUH
Portfolio. IToprdeas Kauenra.

2.8. Notwithstanding the above, BCS performs due care | Hecmorpss Ha Bbiren3aoxxeHHoe, BKC mposaBaset
in third parties selection, on which accounts BCS | moaxHyio 3a00TAHBOCTb IPHU BbIOOpE TPETHUX AHWIl, Ha
holds Portfolio's assets Moreover, BCS shall on a | cuerax xkoropelx BKC ocymecTBageT XxXpaHeHHE
regular basis make reconciliations of balances on | akTuBOB, cocraBasionux [Toprdeas. Kpome storo, BKC
which accounts BCS holds Portfolio's. Ha PEryAdpHON OCHOBE OCYIIECTBASET CBEPKY AAaHHBIX

II0 ocTaTKaM Ha cYeTax C TAKUMH TPETBUMH AUIIAMH.

2.9. The Clients categorized as retail clients, shall be | Ha KawmeHTOB, OTHECEHHBIX K KAaTETOPHH PO3HUYHBIX

protected by the terms of investor compensation
funds established in Cyprus. Detailed information
of such fund is provided in Annex 5 to the Terms.

KAHEHTOB, pacupocTpaHgeTcs 3armTa
KoMneHcamoHHOro doHAa, YUIPEKIEHHOTO B
Pecniybauke Kumnp. [TogpobHas uHpopmalyusg o6 3ToMm
donne npuBeneHa B [IpuAoKeHHHN 5 K YCAOBUSIM.
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3. PORTFOLIO MANAGEMENT CTPATETHHA JOBEPHTEABHOI'O
STRATEGIES YIIPABAEHHS

3.1. Within the term of the Agreement the Client may | B nepuon mefictBus [JoroBopa KameHT BopaBe momaTthb
submit to BCS an Instruction for allocation of | BKC HWHCcTpyKIuio Ha paclpeneAeHHe aKTHBOB,
assets placed under portfolio management in a | mepemaHHBIX B JOBEPUTEABHOE yIIpaBAE€HHE, 10 popMe
form approved by BCS, instruction provides for an | BKC, koTopasa npeaycMaTpruBaeT BO3MOXKHOCTb BbIOopa
opportunity to choose one or more Strategies at | Kamenrom omHO#i wmam  Heckoapkux  Crpareruit
once. Client’s Instruction for allocation of assets | ogHOBpeMeHHO. NuCcTpyKIINg Kanenrta Ha
placed under portfolio management may also be | pacmpeneasenue aKTHBOB, nepegaHHbIX B
given by stating the relevant details in the column | moBepuTearHOe yopaBA€HUE, MOZKET TaK¥Ke
“purpose of payment” when transferring monetary | comepaTbcsl B Ha3HA4YEHUH IIAQTEXKA IIPU 3a9HCACHUH
funds to BCS or in any other form acceptable for | nenexxupix cpenctB Ha 6aHkoBckuii cuer BKC wuaun
BCS. IoaBaThkCs B AOOOM HHOM opMme, IpUeMAeMOH OAsd

BKC.

3.2. Within the terms of each Strategy BCS shall | B pamkax kaxmpoi#t Crparermm BKC mnopmepzkuBaer
maintain the Portfolio structure as close as possible | cTpykTypy IToprdens Kanenrta MaKCHMAaAbBHO
to the structure provided in the description of the | mpubauKeHHOM K  CTPYKType, IIPEAyCMOTPEHHOH
relevant Strategy chosen by the Client. OITMCAaHHUEM COOTBeTCTBYyMOIeH Crpareruu, BEIOpaHHOMU

KanenTom.

3.3. Strategy commencement date under the Agreement | [laTo#i Hadasa pgedictBua Crparermu B paMKax
shall be the date of crediting by the Client of | [loroBopa saBagerca pmara 3aducAeHHS KawmeHTOM
monetary funds for their allocation to a | meHEXHBIX CPEACTB MOAd ILeAell pasMelleHus HUX B
Strategy/reallocation from one Strategy to another | ompeneaennyro Crparteruto/nepepacupeneseaus BKC
on the basis of Client’s instruction, in the amount | geHeXHbBIX cpencTB U3 ogHOoM CTpaTeruu B APYIYIO Ha
and within the terms provided for in herein, unless | ocHoBanun wHCcTpyKIIMH KameHTa, B pasMepe U B
otherwise stated in the Agreement. nopsiike, IIpeayCMOTpeHHOM HacTosmmmu [IpaBusamu,

ecau /IoroBOpOM He yCTaHOBAEHO HHOE.

3.4. Strategy termination date under the Agreement | [latoii mpekpameHus neiictBua CTpaTeruu B paMKax
shall be the date of full assets withdrawal forming | [loroBopa sBAsieTCa mOaTa IIOAHOTO BBIBOJAa AKTUBOB,
part of the Portfolio from the relevant Strategy. | cocraBasrommux Iloptdeab, ©3 COOTBETCTBYIOIIEH
Thus, if after termination of the Strategy but within | Ctparernu. Ilpu 53TOM ecAHM TmocAe IIpeKpAallleHUs
the term of the Agreement the Client provides | Ctparerun B mnepuon naedictBua [loroBopa Kaument
monetary funds to allocate them under the same | BHOBb 3auucageT [OeHEXHBIE CpeACTBa Ha 3Ty
Strategy, including reallocation from other | CrpaTeruio, B ToM YHUCAE B paMKax IIepepaclpeaeAecHUsT
Strategies, the term of this Strategy shall | ¢ gpyrux CrpaTeruii, Cpok ee OeHCTBUSI HCUUCASIETCH
commence anew. 3aHOBO.

3.5. Due to the specific features of structured products, | B cuay ocobeHHOcTe#i CTPYKTYPHBIX IPOAYKTOB
Structured Strategies shall also have management | CrpyktypHble Crpateruu OyOayT TakKKe HMETH OATy
commencement date and management termination | Ha4asa ympaBA€HHS W [OATy OKOHYAHUSA YIIPABAEHUS,
date, which shall be stated in the description of the | xkoropsie OymyTt YKa3bIBaATBHCH B OIIMCaHUH
relevant Strategy. Thus, monetary funds for | coorBercrByrome#i Crpareruu. [Ipu 3TOM [IeHEXKHBIE
placement under Structured Strategy shall be | cpexcrBa maa pasmemeHus 1non — CTPYKTYPHYIO
provided by the Client to BCS not later than two (2) | CTpaTeruto moAXKHBI OBITH BHeceHBI KaneHTOM He
Business Days before the relevant management | mo3gHee yeM 3a 2 (aBa) Pabouux [IHa 0 OaThl Hadasa
commencement date, otherwise BCS may deny | ynpaBaenus, B nporuBHOM caydae BKC mmeer mpaso
placing of funds under such Strategy. OTKas3aTh B pa3MeELIeHWH OEHEXKHBIX cpeacTB KameHnra

non Takyio CTpaTeruio.

3.6. The Client shall be not entitled to reallocate | Kanent BIIpaBe nepepacupeneAaTb MeHEeXKHbIe
monetary funds between Strategies more often than | cpencrBa Mexxay paszawmyHbiMu CTpaTerusMu He dallle,
once during a calendar quarter. Reallocation of | gwem OIVH pas B KaA€HIapPHBIA KBapTaa.
funds between the Strategies shall be effected by | IlepepacnpeneaeHre  OEHEKHBIX CPEACTB  MEXIY

BCS on the basis of Client’s Instruction for
reallocation of assets in portfolio management in a
form approved by BCS.

pa3auyHbIMH CTpaTerusaMH OCYLIECTBASETCH IIyTEM
nomaun Kawmentom B agpec BKC HWHerpykunmm Ha
repepacrpeneAcHue aKTHBOB, repefaHHbIX B
JOBEPHUTEABHOE yIIPAaBA€HUE, I10 (hopMe, YTBEPKIAECHHOH
BKC.
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3.7. Within the term of the Agreement, the Client may | B mnepumon pe#ictBua [oroBopa, KawmenT Bropase
submit an Instruction for withdrawal of the Client’s | manpaBute BKC wnHCcTpyKimio Ha BBIBOA AKTHBOB
Assets or an Instruction to reallocation of Client | KamenTa wAM WHCTPYKIHIO Ha IIepepaclipeneAeHue
Assets within several portfolio management | AktuBoB KameHnTa B pamMKax HECKOABKHX OOTOBOPOB
agreements with the Client, provided that the | moBepmrearHOrOo ympaBaeHHd C KaWeHTOM, TOABKO B
withdrawal of the Client's Assets is stipulated by | cayguae ecan BBIBog AKTHBOB HAHM IIEpepacIipefeAeHHe
conditions of this Portfolio Management Rules | AktuBoB KameHTa IIpeayCMOTPEHO  HACTOSIIUMU
and/or under the terms of the relevant Strategy. I[IpaBuaamu [JoBEepHUTEABHOTO YHOpPaBACHHS  H/HAU

YCAOBHSIMH COOTBETCTBYIoLIe# CTpaTeruu.

3.8. Currency of reallocation shall be determined by | Baarora, B KOTOpO#l IPOM3BOAUTCH II€pepPaACIpPeneACHHE
BCS. An equivalent of the amount of monetary | aktuBoB, omnpeneaserca BKC. OKBHBaA€HT CyMMBI
funds in currency different from that specified by | meHeXHBIX CpeaCTB B BaAlOTe, OTANYHOH OT YKa3aHHOM
the Client in the Instruction for reallocation of | Kamenrom B UWHCTpyKIHMM Ha IepepaclipeneAcHUe
assets if portfolio management shall be determined | akTHBOB, IlepemaHHBIX B OOBEPHUTEABHOE VIIPAaBACHUE,
at the rate of European central bank as of the date | onpeneagerca mo Kypcy EBpormeiickoro IiieHTpasbHOTO
of reallocation or at the last preceding rate. GaHKa Ha [OaTy  COBEpIIEHHd  OIepanuyd 10

IIePEePaCIPEEACHHIO EHEXKHBIX CPEACTB HAHW IO
IIOCACTHEMY VCTAQHOBACHHOMY Ha IIPEAIeCTBYIOIIHE
OaTbl KypCy.

3.9. The term for execution by BCS of an Instruction for | Cpok UCIIOAHEHUS BKC NucTpyKInn Ha

reallocation of assets in portfolio management shall | nmepepacnpeneserue aKTHUBOB, nepegaHHbIX B

be determined for each Strategy and specified in
description thereof.

JMOBEPUTEALHOE YIIPABAEHUE, YCTAHOBAEH OTIEABHO IAS
Kaxkno Crparerum U OIpedeA€H B  OIHCAHUU
cooTBeTCTByIOLIeH CTpaTeruu.

3.10.0bligatory

requirements for reallocation of
monetary funds between the Strategies differ
depending on a Strategy and shall be determined in
special conditions of the relevant Strategies, unless
otherwise agreed by the Parties.

HeoOxomumble yCAOBHS IlepepaclIpeeACHHs AeHEeXKHbBIX
CpencTB MEXKIY Pa3AMYHBIMU Crpareruamu
pasamyaroTcg B 3aBUcHMocTH oT Crparerum U
OIIPENEASIOTCHE B OCOOBIX ycaoBuaX CTpaTeruy, ecan
UHBIE YCAOBHS HE YCTAHOBAEHEI coraarreHreM CTOpPOH.

3.11.BCS may decline

Client’s Instruction for
reallocation of assets in portfolio management in
case of non-compliance with the conditions of such
reallocation, provided for herein.

BKC BmpaBe oTKa3aTh KAMEHTY B HCIIOAHEHHH €TO
WHCTpYKIIMH  Ha  IIepepaclpefieAeHHe  aKTHUBOB,
IepefaHHbIX B JOBEPHUTEABHOE YIIPaBACHHE, B CAydae
HapylLIEeHUs YCAOBHH TaKOIro IlepepacIpefieAeHH,
IIPeAyCMOTPEHHBIX HacTOAIIMMHU [IpaBHaaMu.

3.12.BCS may decline

Client’s Instruction for
reallocation of assets in portfolio management if
execution of such Instruction results in decrease of
the Strategy Portfolio value to the level lower than
minimum required by the relevant Strategy
determined as of the date preceding the date of
receipt of Client’s instruction.

BKC BmpaBe oTkazaTh KAMEHTY B HCIIOAHEHHH €TrO
WHCTPYKIMH  Ha  IIepepaclpelieAeHHE  aKTHUBOB,
IepefaHHbIX B JOBEPHUTEABHOE yIIpaBAECHHE, B CAy4ae,
€CAH B pe3yAbTaTe UCIOAHEHHd VHCTPYKIMH CTOHUMOCTD
I[Toprdeas B Crparernu craHeT HUKE MHHUMAABHO
YCTaHOBA€HHOH COOTBETCTBYIOIIEH Crpareruet
croumoctu [loprdeaa KameHTa mo OllEHKE Ha [OaTy,
IIPEAILIECTBYIOIIYIO AaTe ITOAYYEHUS COOTBETCTBYIOILEH
Wnctpykuuu Kanenra.

3.13.BCS may terminate any of the existing Strategies

by giving a notice to the Client not later than thirty
(30) calendar days before such termination is
affected. Placing the information on Strategy
termination on its official web-site shall constitute
a sufficient notice to the Client of such termination.
Within the said thirty-day period the Client
undertakes to take measures to withdraw the
assets from the relevant Strategy by way of their
transfer to other Strategy or withdrawal from
portfolio management in accordance with the
respective procedure established herein.

BKC mumeeT mpaBO IIPEKpaTUTh OEHCTBUE AIOOOH u3
cymiectByromux — CrpaTeruit  IyTeM  HaIlIpaBACHUSA
Kanenty yBemoMmaeHuss He 1mo3xHee, dem 3a 30
(TpuouaTs) KaA€HIAPHBIX nHeH pate) TaKOTIO
IIpEeKpalleHus. Pasmemenue uH(popmauu o}
npekpaiieHnn aefictBusg CrpaTeruu Ha O(QHUIIMAABHOM
caire BKC Oymer CYUTAThCH JOCTaTO4YHBIM
yBemoMaeHHeM KameHTa O TakKoM IIpeKpalleHuu. B
Te4eHHEe YKa3aHHOIO TPHUALATHAHEBHOIO IIepHoaa
BpeMeHN KaueHT o00s3aH HPHHATH MEPBI II0 BBIBOAY
aKTHBOB M3 COOTBeTCcTBylolledi Crpareruu IyTeMm
nepeBofa MX Ha Apyryro CTpaTeruio HAW BBIBOZA W3

JOBEPHUTEABHOIO YIIPABAGHHS B COOTBETCTBHH C
IIOPSIKOM, IpeayCMOTPEHHBIM HACTOSIITUMH
[TpaBusamu.

11



Ver. May 07, 2015

4. WITHDRAWAL OF ASSETS FROM BBIBO CPEACTB Hu3
PORTFOLIO MANAGEMENT JOBEPHTEABHOTI'O YIIPABAEHHSA

4.1. Withdrawal of assets from the Portfolio shall be | BeiBom aktuBoB u3 Iloprdeas ocymecrBasercs

effected by transfer of the relevant amount of | mocpegcTBoM  crmcaHuWsa — OEHEXKHBIX  CPEACTB  C

monetary funds out from BCS bank account
and/or transfer of the relevant securities out from

BCS depository/custody account. The form of
return of assets from the Client’s Portfolio
(monetary funds and/or securities) shall be

determined by BCS at its own discretion.

6aukoBckoro cuera BKC u/uAM cOHUCAHUS IIEHHBIX
6ymar co cuera mgeno/kacronu BKC. ®opma Bo3Bpara
umymtectBa u3 Iloprdeas Kamenra  (ZeHeKHBIE
cpencTBa H/UAM IIeHHbIE OyMaru) OmIpeneAdeTcd II0
ycmoTpenuio BKC.

4.2.

The assets shall be considered returned to the
Client as of the date of debiting monetary
funds/securities from the account of BCS.

[artoii Bo3BpaTa akKTHUBOB KAWeHTy cuuTaeTcd nara
CIIMCAHUS [EHEXKHBIX CPEACTB/IIEHHBIX OyMar co cueTa
BKC.

4.3.

In case of termination of the Agreement, the Client
acknowledges and undertakes the risk that the
Market Value of the assets returned to the Client
by BCS within the term of the Agreement/Strategy
could be less than the Market Value of the assets
placed under portfolio management of
BCS/reallocated from other Strategies.

B cayuae pacropxkenud [oroBopa, KaueHnT npuHumaer
puUCK TOro, d4tro PeiHoyHasgs CTOMMOCTH aKTHUBOB,
Bo3BpamleHHbIx eMy BKC B TedyeHne cpoka aedcTBHSA
HoroBopa/Crparernu, OKazKeTcsd HUXKe PBIHOYHON
CTOMMOCTH aKTHUBOB, IlepeflaHHbIX KaueHTOoM B
noBeputeabHOe yrpaBaeHume BKC/mepeBemeHHBIX Ha
CrpaTervio B paMKax IIEpepaclpeleA€HUs CPENCTB
HHBECTHUPOBaHUSA C Apyrux CrpaTeru.

4.4.

In case of early termination of the Strategy, the
Client acknowledges and assumes the risk that
BCS does not guarantee the reimbursement of
Minimum NAV amount as well as the risk of paying
the additional charges associated with the early
termination of the Strategy, set out in the relevant
Strategies where these charges are provided.

B cayuae mocpouHoro Beixoma u3 Crparterun, KameHt
npuHUMaeT puUcK Toro, uro BKC He rapaHTHpyeT
Bo3BpaT Kaumenty pasmepa MunumasrHoro CYA, a
TaKXe PHCK YIAAThl [OIOAHHTEABHBIX CcOOpPOB,
CBA3aHHBIX C MJOCPOYHBIM BbIXOAOM u3 Crpareruy,
YCTaHOBAEHHBIX B pamMKax COOTBETCTBYIOIINX
Crpareruii, rae ykasaHHble COOPBI IIPENYCMOTPEHBI.

4.5. Redelivery of assets to the Client upon termination | Bo3Bpar axktuBoB KameHTYy @IpH  pacTopKeHHUH
of the Agreement or basing on the Client’s | [loroBopa uau nmpu nomade Kamentom UHCTpyKIMH Ha
Instruction for withdrawal of assets (in case of | BbIBog aKTHBOB (pu YaCTUIHOM BBIBOJIE),
partial withdrawal) shall be effected by BCS within | npousBoautrca BKC B TeueHHe cpoka, YyCTAHOBAEHHOTO
the term established under the relevant Strategy. | B pamMkax coorBeTcTBytomleii CrTpaTeruu. YKas3aHHBIHN
The said term commences from the date of receipt | cpok HaunHaeT UcUUCAITBECH C AaThl HoAydeHus BKC ot
by BCS from the Client of the relevant notification | Kauenra COOTBETCTBYIOIIIETO YBEIOMAEHUS o
on termination of the Agreement or the relevant | pacTropxkeHuu [oroBopa uAn UHCcTpyKIUY,
Instruction. COOTBETCTBEHHO.

4.6. Any redelivery of assets can be proceeded without | Bo3Bpar akTnBoB Kanenty MoxeT npouspoautbcsa BKC
obtaining of the relevant Instruction from the | 6e3 moaydyeHus coorBeTcTByMomle# WHCTPYKIMH OT
Client, but subject to his consent provided in any | Kauenra, HO C ero coraacus, IpeacTaBACHHOTO B AI06O#
form, in case if provisions of such redelivery are | dpopme, ecAnm TIIOAOKEHHS O TakKOM BO3BpaTe
prescribed under the relevant Strategy, within the | mpegycmorpensr coorBercTByMoleii Crparerueii, B
term specified therein. TE€YEHHE CpOKa, YCTAHOBAEHHOIO B paMKaxX HJaHHOH

Crpareruu.
4.7. If on the date of receipt by BCS of the termination | B caygae ecam Ha marty moayuyenuna BKC or Kawmenra

notice or Instruction for withdrawal of assets (in
full) from the Client the assets are reallocated
between various Strategies, the term for redelivery
to the Client of the Portfolio in respect of each
Strategy shall be the maximum term from those
specified by the current Strategies.

YBEIOMAEHHS O  pacTopXKeHuu JloroBopa  HAHU
VIHCTPpYKLIMH Ha BBIBOJ aKTHBOB (IIPH IIOAHOM BBIBOJE)
aKTHBBI pacnpeieAcHbl MEXIY HECKOABKHMH
Crpareruamu, cpokoM Bo3Bpara Kawmenty Iloprdeas
Oad KaKaod u3 aedicrBylommx CrpaTerufl cuuTaeTcd
MaKCHUMaAbHBIN CPOK u3 YCTaHOBAEHHBIX
nedicrByromuMu CTpaTerusaMu.
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4.8. If on the date of receipt from the Client the
termination notice or Instruction for
reallocation / withdrawal of assets (in full or part)
any circumstances out of BCS reasonable control
impeding disposal / transfer of securities or
monetary funds within the terms established by the
Rules arise (e.g. in case of blocking of securities for
the purpose of coupon payment, or upon demand

Ecau B paty moaydeHud ot KameHTa yBeIOMAEHHUI O
pacropxeHuu  [oroBopa  HAH WHCcTpyRIIIM O
nepepacupeieAeHUH / BBIBOZIE AaKTUBOB(IIPH IIOAHOM
HAM YaCTHYHOM BBIBOZIE) AMOO OO €€ HaCTYIIACHUH
BO3HHUKAH COOBITHS, IIPENSITCTBYIOIINE OCYILIECTBACHHIO
peaausaiuu / mepeBofa IEHHBIX OyMar HAH AeHEXKHBIX
CPEICTB B YCTAHOBAEHHBIM coraacHo IIpaBuaaMm cpok
no He 3aBucamuM ot BKC npuyunaMm (Hampumep, Ipu

of competent authorities etc.), the | 6A0OKMpPOBAHUU IEHHBIX OyMar C IIEABIO BBIIAQTHI

reallocation / withdrawal of assets affected by such | kynmonHoro moxoma, B  pe3yabTaTe HCIIOAHEHUS

circumstances shall be effected within five (5) | TpefoBaHMiI yIIOAHOMOYEHHBIX OpPraHOB U  T.1.),

Business Days upon cessation of such | nepepacnpeneseHue/BBIBOL CPEACTB B YacCTH aKTHBOB

circumstances. INoprdeass, B OTHOIIEHHH KOTOPBIX BO3HHKAW TaKHe
00CTOATEABCTBA, OCYIIECTBASETCH B TedeHHe 5 (IIfTH)
Pabounx pmgHe#ti Cc gaThl IIpEeKpallleHHus  TaKux
06CTOSITEABCTB.

4.9. Notice of termination of the Agreement/Instruction | YBemomaenmne Kawmenra o pacropzxkeHun J[lorosopa/
for withdrawal of assets (in full or in part) shall | UHCcTpyKIs Ha BBIBOJA, AKTHBOB (IIOAHOCTBIO HAH B
contain all details necessary for the transfer of | wactn) JIOAKHBI coepKaTh BCE CBEIEHUS],
monetary funds and/or securities to the Client | Heo6XooUMBIE AT TIEPEYUCAECHUS MOEHEKHBIX CPEACTB
(including bank details and/or depositary account | u/uau mnepeBoma IleHHBIX Oymar Kawenty (B T.4.
details). PEKBU3UTBI OAHKOBCKOTO CcuHeTa H/HAM CcdYeTa MOero

Kaunenra).

4.10. In case of failure by the Client to provide details | B cayyae HempemocTtaBaeHUs KameHTOM CBeneHUId,
necessary for withdrawal of assets from the | HeoOxXoguMBIX masd BbIBoga akTUBOB u3 [loptdeas
Portfolio in full or in part, or provision of details | IOAHOCTBIO HWAM B YacCTH, AHOO IIpegOCTABAEHUS
making the withdrawal impossible, as well as any | cBemeHuii, He NO3BOASIONIUX OCYILIECTBHUTL BBIBOJ
failure by the Client to perform or late performance | akTUBOB, a TaKKe B caydae
of necessary actions to receive the assets, BCS | HeocyluecTBA€HMSI/HECBOEBPEMEHHOIO OCYIIECTBACHHS
shall not be responsible for non-compliance with | KamenToM HeOOXOOHUMBIX MHOEHCTBHH [0 IIPUHATHUIO
the term for redelivery of assets and/or the term for | akTuBoB, BKC He HeceT O0OTBETCTBEHHOCTH 3a
termination of the Agreement. HapyllleHHe CpoKa BO3BpaTa aKTHBOB H/HAU CpOKa

npekpamieHus /lorosopa.

4.11. If the Client submitted Instruction for | B caydae ecau Kamentom mnomana WHCTpyKIua Ha
withdrawal of funds in the amount exceeding the | BEIBom akTHBOB B pa3Mepe, IIPEBBIMIAIOIIEM CYMMY
amount of funds placed under the Strategy (subject | meHexxHbIX cpencTB, umermmxcsa Ha Crpareruu (c
to payment of accounts payable under previously | yderom moramieHuss KpeIUTOPCKOH 3aJ0AKEHHOCTH II0
concluded transactions and any other operations in | paHee COBEpPIIIEHHBIM COEAKAM U AOOBIM AOPYTHUM
respect of the Portfolio, BCS fees and expenses), | oneparnuam c IToprdeaem, o BBITIAQTE
such Instruction shall be executed to the extent of | Bo3Harpaxknenus BKC, IOIAEKAIITIX yraare
the amount placed under the same Strategy in | pacxomoB), Takasa WHCTPYKIIMS  HCIIOAHSETCS B
respect to which the Instruction for withdrawal of | mpemeaax cyMMBI AEHEXKHBIX CPEACTB, pPa3MeENUIeHHBIX
assets (in full or in part) is submitted. non naHHylo CrpaTeruio, ¢ KOTOpPOH, B OTHOIIEHHUH

KoTopoil momaHa MWHCTpPyKLMS Ha BO3BpaT AaKTHBOB
IToptdeas (IOAHOCTBIO HAH B YACTH).

4.12. BCS may decline Client’s Instruction for | BKC BmpaBe orkasarb KawmeHTy B HCIIOAHEHHUH €ro
withdrawal of assets if such withdrawal results in | UHCTpyKIIMM Ha BBIBOJ aKTHBOB B CAydYae, €CAM IIPH
decrease of the Strategy Portfolio value to the level | ocyiecTBaeHMHE TaKOro BbIBOOA CTOUMOCTE [lopTdeas B
lower than minimum required by the relevant | Crparerun, KoTropas OCTAHETCS IIOCAE€ OCYIIECTBAECHUS
Strategy determined as of the date preceding the | Bo3Bpara wactu Iloprdeas Kamenrty, craHer HHXKe
date of receipt of the relevant Instruction from the | MmuHHEMasbHO YCTaHOBAEHHOT'O YCAOBUAMH
Client. cooTBeTcTBylonle CrpaTerMu ypoBHS  CTOHMMOCTH

IToprdeass akTmBOB 1o oleHKe [loprdeas Ha pary,
IPEeAIIEeCTBYIOIIYI0 AATe ITOAYYEHUs COOTBETCTBYIOIIEH
Wucrpyknuu Kanenra.

4.13. Redelivery of assets received by BCS after | BosBpar KameHTy axkTuBoB, moaydeHHbIXx BKC mocae

termination of a Strategy / early termination of the
Strategy to the Client shall be effected upon Client’s
Instruction for transfer/withdrawal of the Client's
Assets received by BCS after Strategy termination.

npekpamieHuss Crpaterus / OOCPOYHOrO BBIXOJA U3
CrpaTeruu, OCyIIIECTBASETCI B  COOTBETCTBHH C
Uucrpyknueii Kanenra Ha mepeBon / BBIBoA AKTHBOB
Kamenrta, mnoaydeHHbix BKC 1ocae mnpekpaleHus
netictBug CtpaTeruu.
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4.14. Redelivery of assets received by BCS after
termination of the Agreement shall be effected
within ten (10) Business Days upon actual receipt
by BCS of monetary funds and/or securities in
accordance with the account details specified by
the Client for the purposes of such redelivery. In
case of any changes in the said details the Client
shall immediately notify BCS thereof in accordance
with the procedure provided for herein.

Bosepar Kamenty axkTHBOB, moaydeHHBIX BKC mocae
IIpeKpalleHud ae¥cTBud [loroBopa, OCYILIECTBASIETCH B
TedyeHue 10  (mecaru) Pabouumx [Heill  mocae
paKTHUYIECKOTO IIOCTYIIA€HUS OEHEXKHBIX CPEACTB U /HAU
neHHbIX Oymar B BKC B COOTBETCTBHU C PEKBU3UTAMH
aAs OCYILIECTBACHHUS TaKOT'O BO3Bpara,
npenocraBaeHHbBIMU KanmenTom. B caydae u3MeHeHUS
PEKBHU3UTOB Kauent HAOAKEH CBOEBPEMEHHO YBEOAOMUTH
BKC B mnopaake, IPeayCMOTPEHHOM HAaCTOSIIKMMH
IIpaBuaamu.

4.15. Regardless of provisions of p. 4.12 hereof, BCS
is entitled to return monetary funds / securities of
the Client upon receipt of such monetary
funds / securities to the Client’s account on other
term, different from the term set forth in p. 4.12
hereof. This right of BCS arises in connection with
the impossibility to determine terms of settlement,
distribution and return of dividends, etc. on any
transactions entered into by BCS within portfolio

Hecmorpsa Ha noroxkenud 11. 4.12 [IpaBua, BKC Bopase
OCYIIIECTBAATh BO3BpAT J[AEHEXKHBIX CPEACTB / LIEHHBIX
6ymar KaneHTa IIOCA€ IIOCTYIACHHS TaKHUX AECHEKHBIX
CpenacTB / LIeHHBIX Oymar Ha cdeT KaumeHTa B HHOM
CPOK, OTAMYHBIA OT CpoOKa, yKazaHHoro B II. 4.12
IIpaBua. Januoe mnpaBo BKC Bo3HHKaeT B CBA3U C
HEBO3MOXKHOCTBIO  OIPEAEAUTH CPOKH  pPacCdeToB,
BBIITAQTBI Hu BO3BpaTa AUBHUIOCHIOB Hu T.II. I10
HEKOTOPBIM caeakaM, ocylecTBageMbiM BKC B pamkax

management. [IOBEPUTEABHOTO YIIPABACHUSI.

4.16. BCS may deduct the amounts of fees and | BKC wumeer mnpaBo yaepxaTk H3 BO3BpalllaeMbIX
amounts of the charges incurred in connection with | 06b€KTOB  JOBEPUTEABHOTO  yIIPABAECHUS CYMMBI
early termination of the Strategy payable to BCS | mpuuuratomeroca BKC Bo3HarpaxkmeHus, CyMMBI
hereunder and expenses, actually incurred or to be | c60poB, BOZHUKIITNX B CBSI3U C JOCPOYHBLIM BBIXOIOM H3
incurred in connection with rendering portfolio | Ctpareruu, IPEeayCMOTPEHHBIX HACTOSIIITUMHU
management service to the Client from the amount | ITpaBuaamu, u pacxomos, Kak pakTHIECKH

of portfolio management assets to be redelivered to
the Client. Thus, the obligation of BCS to redeliver
the assets shall be considered performed as from
the moment of debiting of the relevant amount of
monetary funds/securities deliverable to the Client
from the bank or depository (custody) account of
BCS accordingly.

IIOHECEHHBIX, TaK M OyayllIHMX, B CBS3H C OKa3aHHEM
BKC ycayru pmoBepHUTEABHOTO yIIpaBaeHUsS KaueHTy.
IIpu 3tom o6sa3anHocTs BKC mo BO3BpaTy aKTHBOB
CYHUTAEeTCHd BBIIIOAHEHHOHM C MOMEHTa CIIHCaHUI
JEHEXKHBIX CPEeACTB / IIeHHBIX OyMar, IIOZAeIKalllX
Bo3Bpaty KameHTy, ¢ 6aHKOBCKOIO CHeTa HAH CO CuUeTa
nerio (kactopmaabHoro cuetra) BKC cooTBeTCTBEHHO.

4.17. Notwithstanding any provisions hereof, within
Structured Strategies the Client is entitled to
submit to BCS an Instruction on partial or full
withdrawal of assets and/or a Notification of early
termination of the Agreement, and/or Notification
on the intention to renew the Agreement, and/or
an Instruction to reallocation of the assets in
portfolio management, stipulating the withdrawal
of assets from a Structured Strategy within 10 (ten)
business days till the Management Period
Termination date of the relevant Structured
Strategy, including such date and till the end of the
second business day following the Management
Period Termination date of such Structured
Strategy.

Hecmorpss Ha moaoxkeHHsi 00 MHOM, COAEpIKaIHecs B
HacrodwmieM paszese, B pamkax CTpPyKTYpHBIX
Crparerutt KauenT wumeer mnpaso mnomaBaTh BKC
WHCTPYKLMIO O YaCTHYHOM MAHM IIOAHOM BBIBOJE
OOBEKTOB  [OBEPUTEABHOIO  VIIPABACHUS u/uau
YBemoMmaeHHE O OOCPOYHOM IIpeKpallleHuu Jlorosopa,
u/uan  YBemoMaeHHEe 00 OTCYTCTBHM HaMEpPEHHdd
OpoaAuTh AerictBue Jorosopa, u/uam MHCTPyKIHIO Ha
IepepaclupefeA€He  aKTHUBOB B JIOBEPHUTEABHOM
yIpaBA€HHH, IoApasyMeBarolnee BbIBog OOBEKTOB
JIOBEPUTEABHOIO yIpaBAEHHUA us CTpyKTypHOH
Crparernn, B TedeHue 10 (mecaTtu) paboumx mHeH o0
HaCTYIIACHUA ﬂaTbI OKOHYaHHA yIpaBA€CHUA
coorBeTcTByMoned CTpykTypHOH CrpaTeruu, BKAOYas
yKasaHHyo [aTy W [0 OKOHYaHHS BTOPOro pabouero
AHd, cAaenylomiero 3a JlaToli OKOHYaHUSA YIIPaBACHHUA
CrpykrypHOi CTpaTerun.
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In case if within such term BCS does not receive
from the Client an Instruction regarding full
withdrawal of assets from Structured Strategy or
an Instruction regarding reallocation of assets of
the Client from Structured Strategy to other
Strategy, and containing all necessary details for
return of assets to the Client, then BCS shall from
the second business day after the Management
Period Termination date of the relevant Structured
Strategy return the assets from such Structured
Strategy to the banking details stated in the last
Client Identification Form, received by BCS.
Regardless of the moment of submission of
Instructions stipulated in this clause 4.17 by the
Client BCS executes such Instructions only after
the termination of the relevant Structured Strategy,
except the cases, when conditions of the Strategy
allows early termination of the Strategy.

Provisions of this p. 4.17 do not cover Structured
Strategies No. 13 and 14.

B caydae, ecam B TedeHMe ykazaHHoOro cpoka BKC e
noAy4uT oT KameHra MHCTPYKIMIO, HOAPA3YMEBAIOIIYIO
IIOAHBIH BBIBOZ OOBEKTOB JOBEPHUTEABHOTO YIIPABACHHS
u3 CrpykrypHoii Crparerun aubo HWHCTpPyKIIHIO,
noApasyMeEBaWIIyl0  IIEpepaclpefeArcHHEe  aKTHUBOB
Kamvenra wu3 CrpykrypHoit CrpaTernu Ha ApPYLYIO
CrpaTeruio, H COAEpXKAIIyl0 BCe HEOOXOAHMBIe
PEKBHU3HUTHI OAS Bo3BpaTta OOBEKTOB MDOBEPUTEABHOTO
ynpasaeHua Kamenty, To BKC, HaymHaa co BTOpOro
pabodero mHA mocae [laThl OKOHYAHUSA YIIPABACHHHA
CrpykTypHO#t CrpaTerum  OCYIIECTBASIET BO3BpaT
OOBEKTOB [IOBEPUTEABHOIO VYIIPABACHHUS M3 TaKOH
CrpykTypHO#t CTpaTeruu Ha pPeKBU3UTHI, YKa3aHHbIE B
nocaenHet Ankere Kanmenra, moaydenHoit BKC.
Hecmorpa Ha moMmeHT nomadyu Kanentom HMHCTpyKLMii,
yKasaHHBIX B Hacroamem 1. 4.17, BKC wucnoanser
Takue HMHCTPYKIIMHM  TOABKO  IIOCA€  OKOHYaHUA
coorBeTcTBylomle  CrpykrypHoit  Crparerum, 3a
HCKAIOYEHHEM CAy4dYa€B, Korga yYCAOBUAMHU CTpaTeI‘I/II/I
IPeAyCMOTPEH JOCPOYHBIM BbIXoA U3 CTpaTeruu.

IMoaoxkeHus maHHOTO II. 4.17. HEe pacIpPOCTPaAHIIOTCI Ha
CrpykrypHble CTtpareruu Ne 13 u 14.

4.18.

If the NAV as of the expiration date of the
Structured Strategy Management Period falls below
the Minimum NAV Amount, BCS subject to the
provisions of p. 4.4. hereof undertakes to
reimburse the Minimum NAV Amount, including by
way of reallocation to other Strategies, to the
Client. If the reimbursement (reallocation to other
Strategies) of monetary funds placed under the
Structured Strategy is effected in a currency
different from the Base Currency of the Structured
Strategy, the obligation to reimburse the amount of
Minimum NAV Amount shall be considered fulfilled
upon repayment of the amount of Minimum NAV
Amount (reallocation to other Strategies) at the
actual rate of conversion performed for the
purposes of withdrawal of monetary funds
(reallocation to other Strategies).

B cayuae ecau CYHA Ha pnaty okoHuaHus I[lepuoma
YunpaBaenus CrpykTypHOM Crparerueil orazkeTcs
MmeHbllle  MunumaarHO CYA, BKC  yuutreiBas
noaoxkeHuss 1m.4.4 IlpaBua, 00a3yeTcss BO3BpPaATUTDH
KameHTy, B TOM dYHCA€ IIyTeM IIepepaclpeleAcHUs Ha
npyrue Crparernu, Munumaasbayio CHA. Ecau Bo3Bpar
(mepepacmpeneserHue Ha apyrue CTpaTeruy) NeHEKHBIX
cpenctB u3 CTpykTrypHO# CTpaTeruu OCyIIeCTBASIETCS B
BaAIOTE, OTAMYHOU OoT BazoBoii BaaroTbl CTPYKTYpPHOH
Crpareruu, 06s3aTeAbLCTBO 110 BO3BpaTy MUHHMaALHOH
CYHA  cumTaeTcd  HCIIOAHEHHBIM IIPH  BO3Bparte
(mepepacupeneseHuu Ha apyrue CTpaTeruy) CyMMBI
MunumMmanpHoEt CYA mo CrpykrypHo#t CTpaTeruu I0

dhakTUIECKOMY KypCy KOHBepTalluHU BAaAIOTEI,
IIPOU3BEAEHHOMU B
HeAdx BBIBOAa (IlepepaclpenescHUs Ha  ApyTHe

Crpareruu) qeHexKHbIX CPEACTB.

5. REPORTING TO CLIENTS

OTYETHOCTB IIEPE]l KAMEHTAMH

5.1

.As a result of rendering the service of portfolio

management to the Client BCS from time to time
prepares and sends to the Client reports in
accordance with the procedure specified below.

I[lo pesyabTaTaM OKa3aHHS YCAYTH [OOBEPUTEABHOI'O
yupaBaenug BKC mnepuommdecku opMupyer U
HampaBasgeT KaMeHTy oT4eTbl B COOTBETCTBHH C
IIOPSAKOM, YCTAHOBACHHBIM HHXKE.

5.2. The Agreement shall provide for one of the following
- B [loroBope ycTaHaBAHMBAaEeTCSd OOHH H3 CAEAYIOIIHX
ways of reporting:
CII0COO0B IIPEIOCTABACHHS €My OTYETHOCTH:
S . a. EekBapTasbHO, a TaKKe II0CA€ IIPEKpallleHUd
a) Quarterly and upon termination of a Strategy — in P ! PEKpAIL

the forms of appendices A and B hereto. The
reports shall be sent to the Client within ten
Business Days following the end of the calendar
quarter or termination of the Strategy accordingly.
Thus, if the service of portfolio management under
the relevant Strategy includes the ancillary service
of margin lending, the report in the form of
appendix A hereto shall be provided on a monthly
basis within ten Business Days from termination of
the reporting month;

neticrBug Crparerus, - 1o popMe IIPHAOKEHUH A
mu B k HacrogmmMm IIpaBuaam. OTueTs!
HanpaBadroTcad KaneHTy B Ted4eHHE [eCATH
Pabouux [IHe¥ ¢ AaThl OKOHYAHHS KaA€HIAPHOTO
KBapTasra HAU IIpeKpaIeHUsS OeHCTBUL
Crpareruu, COOTBETCTBEHHO. IIpu 3TOM, e€ecau
OKa3aHHUE YCAYTH OOBEPUTEABHOI'O YIIPABACHHS IIO
Crpareruu BKAIOYaeT B ce0d [IOIOAHUTEABHYIO
YCAYTY MapXHWHaABHOIO KPEAUTOBAHMUHA, OTYET IIO
¢dopme mpuaoKeHHsS A K Hacrodmwmm I[IpaBuaam
IIpEefocCTaBAsIeTCd Ha eXeMeCHd4YHOH OCHOBe, B
TE€4YEHHE necaru Paboumx JlHEHM C [gaThel
OKOHYaHHS OTYETHOI'O Mecsna;
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L . ExemecayHOo, a TakKXKe IIOCAE IIpeKpalleHHUd
b) Monthly and upon termination of a Strategy — in o .
. neticrBua CrpaTeruy, - o opMe NPHAOKEHUN A
the forms of appendices A and B hereto. The
. iy u B kx HacroaumMm [IpaBusam. OTueTsl
reports shall be sent to the Client within ten
. . HanpaBadroTcad KaWeHTy B Ted4eHHE [eCATH
Business Days following the end of the calendar .
th N inati f the Strat dinelv: Pabouux [IHe¥ ¢ AaThl OKOHYAHHS KaA€HIAPHOTO
month or termination o the sirategy accordingly; Mecdlla MAM IIpeKpalleHud aeicrBua CTpaTeru,
COOTBETCTBEHHO;
. . [To coeakam — otdeTr 1o popMe IPUAOKEHUS A K
c) On a trade by trade basis: report in the form of A chop P
. . HaCTOAIIUM [IpaBuAaM dopmupyeTcs B
appendix A hereto shall be prepared in respect of
oTHoIleHHH Bcex CHaeaok, 3aKAIOYEHHBIX B

all Transactions, concluded during the day, and
shall be submitted to the Client within the
Business Day following the day of the Transaction.

TedeHue [Hs, U HanpaBasgeTcss KAUEHTY B TedeHue
Pa6ouero [IHs, CAEAYIOILIETO 32 [JHEM COBEPIIIEHUS
Craenox.
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5.3. Upon written request of the Client BCS shall within
ten Business Days upon receipt of such request Ilo mmcrmenHOMy 3ampocy KAHefITa BKC obsyerca B
prepare and provide to the Client report in the form Teqenne pecarn Pabounx [lHEH € AATBI HOAYMeHHS
of appendix A hereto for the period specified in the sanpoca CpOpPMMPOBATH M HPefOCTAaBUTH KaueHTy
request. oT4eT 10 OpMe IIPHUAOKEHHS A K HaCTOALIUM
ITpaBuaaMm 3a niepuon, yKas3aHHBIN B 3aIIpoce.
5.4. Reports mentioned in these Rules shall be prepared
and sent to the Client in electronic form to the OT4eTsl, IpeycMOTpenHsple HacToduMy TIpaBuaamu,
address specified by the Client in the Client qDOPMprmTfH u HAIPaBATIOTCH KAI/I?HTY B
Application Form. BCS also undertakes to provide OGAEKTPOHHOH (hOPME M0 ANPECY SACKTPOHHOH MOYTEL
to the Client upon written request original copy of ykasauHoMy Kamenrom B  Amkere Kamenra. Ilo
the report signed by the authorized representative IECEMEHHOMY 3anpocy Kamenra BKC raxke oGasyercs
of BCS. IIPeIOCTaBUTh KAMEHTY OpHUIHHAA OTYeTa Ha OyMaskKHOM
HOCHUTEAEC 3a IIOAIIHUCHIO YIIOAHOMOYE€HHOI'O AHIIA.
5.5. BCS may amend the form and contents of reports
provided for in appendices A and B hereto at its BKC Brmpase BHOCHTL H3MEHeHM B (opMy H
own discretion pursuant to the Applicable cozeparanme OTHETOB, TIpeAy CMOTPEHHBIX
Regulations. npuaoxkeHuamMu A u B K HacrogamuMm I[IpaBuaam, 1o
CBOEMY  YCMOTPEHHIO, c yderoM TpebGoBaHHM
I[Tpumenuwmsix [IpaBua.
5.6. The obligation of BCS to prepare reports as
provided hereunder shall be considered fulfilled on ObssanHoCTh BK\,C IO HPENOCTABACHHIO OTIETHOCTH,
the date of dispatch of the relevant report in [IPEAYCMOTPEHHOM  HACTOSIIMM  pa3/ICAOM IIpaBua,
electronic form to the e-mail address specified in cauTaeTCd UCTIOAHEHHON B ACHb . OTIIpaBKH
the Client’s Application Form. COOTBETCTBYIOIIETO OT€Ta 0 SACKTPOHHOH IOYTE Ha
agpec, ykasaHHbBIH B AHKeTe KaneHra.
5.7. Report shall be considered received by the Client if
the Client does not notify BCS otherwise within five Otuer cuuraercs HOqueHHE’IM Kanenrom, ecan Kanenr
(5) Business Days following the expiration date of He 3adBHA B IMCEMEHHOH chopMe o HCTIOAyHCHHII
the term for sending of report by BCS in oTyeTra B TedeHue S (nartu) Pabouux [IHeH, cAeIyIOLIHNX
accordance hereunder. 3a maToi HcTedeHHd CpoKa, B TedeHHe KoToporo BKC
06g3aH HaIpaBUTb OTYET B  COOTBETCTBHH C
HacroaumMu [TpaBusamu.
5.8. Report shall be considered acknowledged and
agreed by the Client if the Client does not provide OT4eT CINTAETCH IIPUHATHIM 1 OHOGE’CHHHM Kanernrom,
any objections as to the form and/or contents of €CAHL OH HE 3adBUA B IHMCBMCHHOM cpopme o cBoem
the report within five (5) business days following HECoraacuu ¢ opMoit u/uan COZCPIKAHHEM OTHETA B
the date of sending the report by BCS to the Client. Teuenne 5 (naTy) pabounx AuelH, caeaylonmx sa farol
ornipaBaenndg BKC otruera Kauenry.
5.9. Acceptance of report by the Client shall mean his

approval of the actions of BCS and the results
reflected in the report. Objections of the Client in
respect of the previous reporting period shall not be
accepted.

Ipuaarue KaueHTOM oOT4YeTa O3HA4YaeT omobOpeHue
Kanentom neticrBuit BKC u coraacme c pesyabraramu,
KOTOpble OBIAM OTpaxKeHbl B OT4YeTe. Bo3pazKkeHHd
KaveHTa 1O mpoleamIMM OTYETHBIM IIepHofaM He
IIPUHUMAaIOTCS.

5.10.In case of decrease in value of Client’s assets
placed under a Strategy for 20% and more as
against to the value of assets stated in the last
report of BCS sent to the Client in respect of the
same Strategy (exclusively of funds redelivered by
BCS to the Client upon Client’s request, funds
placed by the Client and funds transferred to/from
the Strategy within the terms of reallocation as
from the date of delivery of the latest report to the
Client), BCS shall give a relevant notice to the
Client indicating the reasons of such decrease in
value till the end of the Business Day when BCS
became aware or should have become aware of
such decrease.

B cayyae cHuxXeHHS CTOMMOCTH umyllectBa KameHTta,
pasmemenHoro noxa Crpareruio, Ha 20% u Goaee 10

CpaBHEHHIO co CTOHMMOCTBIO HMYIIECTBa, B
COOTBETCTBUHN [ TIOCA€IHUM OTYETOM BKC,
HamnpaBA€HHBIM KameHTy B OTHOLIEHUH [OaHHOM

Crparerun (6e3 ydera CpencTB, Bo3BpalleHHBIX BKC
KaveHTy 10 ero TpebGOBaHUIO, CPEACTB, BHECEHHBIX

KavenToMmM, a Tak¥XKe CpeACTB, 3a4YHCACHHBIX Ha
Crparernio u/mam cnucaHHbIX co Crparernu B
IOpSAKE IIepepaclpeieAeHUsd C [aTbl HaIllpaBACHUSI
Kanenty mocaegHero otdetra), BKC HamnpaBasetr

KAMEHTY COOTBETCTBYIOIIEe YBEAOMAEHHE C yKa3aHHEeM
OPUYUH TaKOTO CHUIKEHUS CTOMMOCTHU He IIO3[IHee
okoHuaHusa Pabouero [lua, korma BKC y3Haa wuam
JOAYKEH OBbIA Y3HATH O TAKOM CHUIKEHUH.
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5.11.In case of decrease in value of Client’s assets

placed under a Strategy for 50% and more as
against to the value of assets stated in the last
report of BCS sent to the Client in respect of the
same Strategy (exclusively of funds redelivered by
BCS to the Client upon Client’s request, funds
placed by the Client and funds transferred to/from
the Strategy within the terms of reallocation as
from the date of delivery of the latest report to the
Client), BCS shall give a relevant notice to the
Client indicating the reasons of such decrease in
value till the end of the Business Day when BCS
became aware or should have become aware of
such decrease.

B cayyae cHuxXeHHS CTOMMOCTH mmyllectBa KameHrta,
pasmemienHoro noxa Crpareruio, Ha 50% u Goaee 10

CpaBHEHHIO co CTOHMMOCTBIO HMYIIECTBa, B
COOTBETCTBUHN [ TIOCA€IHUM OTYETOM BKC,
HamnpaBA€HHBIM KameHTy B OTHOLIEHUH [OaHHOM

Crparerun (6e3 ydera CpencTB, Bo3BpalleHHBIX BKC
KaveHTy 10 ero TpebGOBaHUIO, CPEACTB, BHECEHHBIX

KanenTomM, a TakXKe CpPEIACTB, 3a4MCAEHHBIX Ha
Crpareruio u/uMAHM CcHnucaHHBIX co Crpareruun B
opsAKe IIepepaclpefeAeHUss C OaThl HallpaBAEHUS
Kanenty mocaensero Oruera), BKC wnHanpaaser

KameHTy COOTBETCTBYIOIIEE YBEAOMAECHHE C yKa3aHUEM
OPUYMH TaKOTO CHHXKEHHd CTOMMOCTH HE II03[HEe
oxkoHuYaHHus Pabouero [Iua, korma BKC y3Haa wuau
JOAZKEH OBbIA Y3HATh O TAKOM CHHKEHUH.

6. REMUNERATION
PAYMENTS

AND OTHER

BO3SHATPAXXZAEHHE BKC H HHBIE
IIAATEXH

6.1

The remuneration of BCS hereunder is comprised
of:

e Portfolio management fees;
e Success fees.

Bosuarpaxkagenne BKC mo mHacroammm IIpaBuaam
CKAQIbIBAETCH U3:

e Kowmwuccuu 3a ynpaBAE€HUE;
e JlormoAHUTEABHOT'O Bo3HarpaxaeHus BKC.

6.2

The Client agrees that BCS may change the
portfolio management fee rates unilaterally without
any consultation with the Client and without any
need of its previous consent.

Kanent coraamaercd, yro BKC BmpaBe MeHATH
pa3mep KOMHCCHH 3a yIIpaBA€HHE B
OMHOCTOPOHHEM IIOpsiiKe 0e3 KOHCYABTAIlMH C
KaueHTOM M 6€3 IIOAYYEHHS €Tr0 NPeaBapHUTEABHOTO
coraacus.

6.3

BCS undertakes to notify the Client of any changes
in the rates of its fees not later than thirty (30)
calendar days before their entering into force in
accordance with the procedure stated in Article 13
of the Terms. If the Client does not accept such
changes it shall be entitled to terminate the
Agreement by sending the termination notice to
BCS, or to transfer the assets to other Strategy.

BKC o06s3yerca yBemnoMuUTb KameHTa 0 AMOOBIX
U3MEHEHHSAX B pa3MeEpPe CBOEro KOMHCCHOHHOI'O
BO3HarpakaeHus He MeHee deMm 3a 30 (Tpmanarts)
KaA€HIAapHBIX OAHEW OO0 UX BBEACHUA B AEHCTBUE B
COOTBETCTBHUH C IIPOLIEAYPOH, YCTAHOBACHHOH B
Cratee 13 YcaoBuii. Ecam KameHT He coraaceH cC
U3MEHEHHUIMH, OH BIpaBe pPacTOPTHyThH [loroBop
IIyTEM HaIIpaBA€HUS YBEIOMAEHHA O HaMEPEHUH
pacTopraHyth J[loroBop HAM IIepepaclpeieAUTb
aKTUBBI Ha Apyryio CTpaTeruio.

PORTFOLIO MANAGEMENT FEES

KOMHUCCUA 3A YIIPABAEHUE

6.4

The amount of BCS remuneration in the form of
portfolio management fees shall depend on the
Strategy chosen by the Client and is set out as a
percentage of the Average NAV, charged quarterly
and upon termination of the Strategy (Agreement).
The rates of portfolio management fees are stated
in the relevant Strategy conditions, in Part II
hereof.

Pasmep BosHarpaxaeHus BKC 3a okazaHume ycayru
JOBEPHUTEABHOI'O YIpPaBA€HHsSI B (popMe KOMHCCHH
3a yIIpaBAE€HHE 3aBHCHUT OT BbIOpaHHOH KamenToM
CrpaTernu W yCTaHaBAMBAETCS B BHE IIPOIIEHTA
or Cpenueit Croumoctu YHCTBIX AKTUBOB U
B3UMaeTcd IIOKBapTaAbHO M IIPH IIPEKpAallleHUH

Crpareruu (JoroBopa). CTaBKH KOMHCCHH 32
ynpaBaeHue BKC mnpenycMOTpeHBI YCAOBUSIMU
coorBeTcTByMoIet  Crparernu, B Yactu I

HaCTOLAIIHUX HpaBI/IA.
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6.4.1 APPLICABLE TO THE CLASSIC STRATEGIES

ONLY:

Notwithstanding the provisions of par. 6.4 hereof, if
during the first year of the Strategy the Client has
withdrawn the assets from the Strategy (in full or in
a part) (except for the withdrawal of the assets
made through reallocation in the other Strategies
or their reallocation between the other portfolio
management agreements entered into by and
between the Client and BCS), the amount of
portfolio management fee payable by the Client to
BCS for the provision of portfolio management
services shall be calculated within 10 (ten)
business days following the end date of that
calendar quarter / Strategy termination date in
accordance with the formula below:

n
R1= RO + Y SP*Mf/100%(365(366)-ri)/365(366) .

i=1
where

RO is the amount of portfolio management fee
calculated in accordance with the conditions of
par. 6.4 and 6.6 hereof;

R1 is the amount of portfolio management fee
calculated in accordance with the conditions of par.
6.4. hereof increased by the amount of portfolio
management fee in respect of the assets placed
under portfolio management withdrawn/to be
withdrawn from the Strategy in case of Strategy
termination from the first day of the last calendar
quarter till the end date of that calendar quarter /
Strategy termination date;

Si is a market price of the assets placed under the
portfolio management to be withdrawn/withdrawn
from the Strategy in case of Strategy termination
for the period from the first day of the last calendar
quarter till the end date of that calendar quarter /
Strategy termination date. In case of full
withdrawal of the assets placed under portfolio
management from the Strategy the market value of
such assets shall be equal to the Net asset value
under the Strategy on the day preceding the
Strategy termination date;

Mf is a rate of the management fee effective as of
the withdrawal of assets from the Strategy;

ri is a number of days from the Strategy
commencement date till the relevant assets
withdrawal date.

n - is the number of withdrawals of the assets
under portfolio management from the Strategy
covering the period of from the first day of the last
calendar quarter till the end date of that calendar
quarter / Strategy termination date.

INIPHMEHHMO TOABKO K KAACCHYECKHM
CTPATETHSsIM:

Hecmorpss Ha pgedicTBHe IoAOXKeHHH 1. 6.4
Hacroaumx [IpaBua, B caydae ecan KaueHT B
TedeHHe IepBoro roma nAedictBua Crpareruu
OCYIIIECTBHA BBIBOJ, aKTHUBOB u3 CrpaTeruu
(ITOAHOCTBIO HAM YaCTHUYHO) (32 MCKAIOYEHHEM
BbIBOJIa aKTHUBOB B IOPAAKE IIepepaclpeleAeHUd
Ha apyrue CTpaTeruu HAHU HUX IepepaclpeneAcHHUd
MEXAY MOPYTHMH [OOTOBOPaMH [OOBEPHUTEABHOIO,
3akAlod4eHHBIMH Mexay Kawmentom u BKC), To
pa3Mep KOMHCCHH 3a YIpPaBA€HHE, B3UMMaeMbIH
BKC c KauenTa 3a oKasaHHE YCAYT JOBEPUTEABHOI'O
yIIpaBA€HHS paccuuTblBaerca B TedeHue 10
(mecatu) Paboumx [IHel, caeoyoIMX 3a [OaTOH
OKOHYaHMA 3TOTO KaAeHIapHOIo
KBapTasa/IpeKpaleHus Crpareruu B
COOTBETCTBUU CO cAaemytomieti hopMyAoii:

n
R1= RO + Y SPMf/100(365(366)-ri)/365(366) .,

i=1

rae
RO - BeanynHa KOMHCCHH 3a VIIpaBACHHE,
paccuuTeiBaemMad coraacHo mn. 6.4 u 1. 6.6

HaCTOLAIIHUX HpaBI/IA;

R1 - BeanynHa KOMHCCHH 3a VIIpaBACHHE,
paccuutTeiBaemMas coraacHo 1. 6.4 IlpaBua,
yBEAWYeHHAas Ha CyMMy KOMHCCHH 3a yIIPaBACHUE
no OObBeKTaM  [OOBEPHUTEABHOTO  YIIPaBAEHUS,
nogaexkammM H3bpATHI0O u3 CTparerum B caydae
npekpamieHus Crparerun/ uU3pdaThIM 13 CTpaTeruu
3a [mepuwonm C gaTbl  Hadaaa  IIOCAEIHETO
KaAeHIApPHOTO KBapTaaa II0 AaTy OKOHYAHHS 3TOrO

KaAe€HIapHOTO KBapTaaa/IpeKpalieHus
Crpareruy;

Si - pBIHOYHAadA CTOUMOCTB OOBEeKTOB
JIOBEPUTEABHOT'O yIIpaBA€HHd, TIOZIAEKAIIINX

uzpaTuio u3 Crpareruu B caydae IIpeKpalleHUsS
Crpareruu / u3pareix u3 CTpaTeruu 3a MIEPHON C
[OaThl Hadasa ITOCAE€IHEr0 KaAeHIapHOI'o KBapTasa

10 JaTy OKOHYAaHWS  JTOr0  KaA€HAapHOIO
KBaprasa/mpekpaimienusa Crpareruu. B caydae
noaHoro BbIBoga  OOGBEKTOB  OOBEPHUTEABHOTO

ynpaBaeHus u3 CTpaTeruyu pbIHOYHON CTOHMMOCTBIO
TaKHUX OOBEKTOB IIpu3HaeTcss CTOMMOCTb YHCTBIX
aKTHUBOB o Crpareruu Ha [EeHb,
IpeaIlecTBYOIIUN narte rmpekpaiieHus CtpaTeruu;

Mf - CcTaBKa KOMHCCHH 3a yipaBA€HHUE,
l[eflCTByIOLU;aﬂ Ha MOMEHT BBIBOJA H3 CTpaTel"I/II/I
COOTBETCTBYIOIIIMX aKTHUBOB;

ri — KOAMYECTBO MAHEH C gaThl Hadasa AeficTBUSA
Crpareruu 0o [aTy BBIBOJA COOTBETCTBYIOIIIHNX
akTuBOB 13 CTpaTeruu;

n - KOAHYECTBO BBEIBOJIOB O6BeKTOB
JOBEPUTEABHOIO yIpaBaeHug u3 Crpareruu 3a
IIEPHOL C HAThl Hadaaa IIOCAETHEr0 KaA€HIapPHOIO
KBapTasa II0 AaTy OKOHYAaHHS 3TOr0 KaA€HIapPHOIO
KBaprasa/npekparennsa CTpaTeruu.
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. . . BKC cnuceiBaer co Cyera KawmeHTa cymm
6.5 BCS shall debit Client’s Account with the amounts KOMUCCHU 33 yIIPABAGHHE G€3 MPEIBADHT eAgH or?),
of portfolio management fees without any previous yBemOMAenms M coraacust Kanenta B Teuenue 10
notice or consent of the Client within ten (10) (necaTn) PaGoumx [IHed, CAGLyIONHX 3a AATOI
Business Days following the date of termination of OKOHYAHHS OYEPE/IHOTO ’ KBApPTAAA / TIPEKPALLEHHST
the . re@evant quarter/Strategy termination Crpaterun (oxomuamusi Tlepruoga YrpaBaenus
(termination O.f the Structured Strategy CTpyKTypHOU cTparerueii). [To cBoeMy yCMOTPEHHUIO
Management Period). BCS may charge the portfolio BKC HMeeT IpPaBO OCYIIECTBUTH  CIIHCAHHE
management fees behind the established term at its KOMHCCHH 3a YIPABAEHHE TIO3MHEE YKA3aHHOTO
own discretion.
CpoOKa.
s . . B caydae ecam B TedeHHE KBapTaAbHOIO II€pHOIa
6.6 If within the quarter period there is a change of the M eHs{}g‘ cs crabka  KoMuccum p3 a Yopasa e}I:H e ﬂ"y
Portfolio Management Fees rate applicable to the Kamenta 1o Crpareruu pacuer  pasmepa
Strategy chosen by the Client, the amount of BCS BOSHAT ermss  BKC 3; OKA3AHHE  YCAYTH
remuneration in the form of Portfolio Management
. . JOBEPUTEABHOI'O yIIpaBA€HHS B (popme Kommccum
Fee for such period shall be determined based on v o
the average weighted rate 3a YmpaBA€HHE 3a JaHHBIH IIepHOA IIPOU3BOAUTCH
’ 10 CPEJHEB3BEIIEHHON CTaBKE.
HecmoTpss Ha WHbBIE IIOAOXKEHHS HACTOLIINX
6.7 Notwithstanding any provisions hereof, Portfolio HpaBHAp KOMUCCHST sa Vipasaenue mno
Managejment Fee in respect. of the Structured CprKT}’lpHLIM Crpatermsm (33 HCKAIUEHHEM
Strategies (except for the “Capital Maintenance (US CrpyxrypHo# Crparerun «COXpAHEHME KATUTAAA
Dollar)” Structured Strategy) shall be calculated all (loasap CIIIA)) PACCIUTHIBAETCS €IHHOBPEMEHHO —
at once, as of the Management Termination Date of Ha Tary OKOHUAHLS R ——
the relevant Structured Strategy (or the termination . o
. coorBeTcTBylomed CTpykTypHOH CrpaTernu (MAU
date of the Structured Strategy if occurred before Ha NaTy TpeKparmieHus CTPYKTYPHON CTpaTermm
the Management Termination Date Of, the €CAM OHa HacTynuaa paHee JlaTbl OKOHYaHUS
Structured Strategy), for the Management Period of yrpaBaemus CTpyKTypHO# Crpaterun), 3a TIepHon
the Structured Strategy. It is provided however that v C 5 C ’ I
the amount of NAV as of the Management PABACHUA “TPYKTyPHON LTPATErHH. L PH ITOM
N b6azoit mas pacdera Komumccuum 3a YnpaBaeHue
Termination Date of the Structured Strategy (or the BhicTymaer yposens CYA Ha JlaTy OKOHUAHHS
termination date of the Structured ' Str'ategy if yrpaBaeHus CTPYKTYpHO# CrpaTerny (uau Ha Jlaty
occurred before the Management Termination Date npexpamenust CTPyKTypHO# CTDATEIHH, €CAM OHA
of such Structured Strategy) shall be a base for HacTymuAa panee JlaThl OKOHYAHHS y;‘[paBAeHI/IH
calculation of Portfolio Management Fee. In case if L S .
. Tako¥t CtpykrypHoii Crparerun). B caydae ecau (i)
(i) the amount of NAV as of the Management pasmep CYA Ha JIaTy OKOHUAHMS YIIPABACHHS
Termination Date of the Structured Strategy is less CrpyxrypHo# Crparerny okaxerca ke CUA Ha
than the amount of NAV as of the Management Jlaty Hauasa yrnpassenus CTpyKTypHON CTpaTerum
Commencement Date of the Structured Strategy, mpy  MumnMasbioM YpoBHe CYA MeHbINe WA
provided that the Minimum NAV Level is lower than paBHOoM 100% (cTa mporerTam), WAM (i) pasmep
or equal to 100% (one hundred percent), or (ii) the CYA Ha lary OKOanHI:IH yTIpaBAeHus
amount of NAV as of Management Termination CrpyxTypHO# Crparerun OKAKETCSI HIDKE
Date of the Structured Strategy is lower than Musnmassaod CUA, mpi MuHEMaabHOM YpOBHE
ﬁ%n%mum NIX/\XIVL AIF(?unt’ FrOVtISEd 135%; the CYHA gmpeBpimarmeM 100% (cTo HIPOIEHTOB),
1n1MuIm evel 1s greater than o (one Komruccus 3a YopaBaeHHEe He paCCIUTHIBAETCSI U HE
hundred percent), the Portfolio Management Fee BapMaercs. Wroropas Beamumna KoMHCCHE 34
shall not be charged. The total amount of Portfolio v )
. IIPaBACHHUE K BBIIIAATE HE MOXKET IIPEBBINIATH
Management Fee payable by the Client shall not pasumiy Memmy Beamummamu CYA ma JlaTy
exceed the amount of difference between the
. . OKOHYaHHd yIOpaBA€HHd M Ha [aTy Hadaaa
amounts of NAV as of the Management Termination o
ynpaBaeHua  CrpykrypHoit  CrpaTeruu, ecaun
Date and the Management Commencement Date of MuHUMAABHEIE YpoBens CUA MeHbIle MAM DaBeH
the Structured Strategy Management Period, if the 100% (cTa mpouenTtam) MAM pasHuLy Mexay CUA
Minimum NAV Level is less than or equal to 100% na [IaTy OKOHYAHMS YIpaBAeHHs CTDYKTYpHOMN
(one hundred percent) or to the difference between Crpaterun  m MUHEMAABHOM CYA ecAl
the amount of NAV as of the Management MuHuMaabHBIE YpoBeHb CYA 6Goabme 100% (cTa
Termination Date of the Structured Strategy and [POLIEHTOR)
the Minimum NAV Amount, if the Minimum NAV ’
Level is more than 100% (one hundred percent).
OIIOAHUTEABHOE BO3HATPAXKIEHUE
SUCCESS FEES A
. . . OIIOAHUTEABHOE BO3HarpaxiaeHHue - 3TO
6.8 Success Fee is a remuneration paid to BCS from goan arpaxienue, KOTOp 05 BEIIAAYHBACTCS B

the amount of income received as a result of
portfolio management.

noably BKC 3a cuer [0xXomoB, IIOAYYEHHBIX B
pe3yabTaTe ynpaBaeuus [lopTdesem.
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JloroAHHUTEABHOE BO3HATPaKIAECHHUE
paccYnThIBAETCH OTHAEABHO II0 Kaxkmo¥ Crpareruu
U OIpeNeAseTcsl HapacTalollM  HTOIOM  IIO
OKOHYAHHHU KarKI0T0 OTYETHOIO IIEPUOLA B PaMKax
Crparernu  aubo Ha  OaTy  [peKpalleHUsd

6.9 Success Fee shall be determined in respect of each
Strategy individually on an accrual basis upon
termination of each reporting period within the
Strategy or as of the termination date of the

Strategy. Crpareruu.
6.10There will be four reporting periods within the Has neaet pacuera JIOTIOAHUTEABHOTO

calendar year for the purposes of Success Fee BO3HAarpasK[AeHus B paMKaxX OIHOI'0 KaA€HIAPHOI'O

calculation: rozia yCTaHaBAMBAaEeTCHd YeThbIpe OTYETHBIX IIepHroaa:

1) First Reporting Period shall be equal to the first 1) IlepBerfi OtuerHell Ilepron paBeH IIEPBOMY
quarter of a calendar year; KaAeHIApPHOMY KBapTaAy roaa;

2) Second Reporting Period shall be equal to the 2) Bropoi#t Otuernbiii Ilepuon paBeH IIepBOMY
first semester of a calendar year; TIOAYTOOUIO KaA€HIAPHOI0 Iroa;

3) Third Reporting Period shall be equal to the first 3) Tperuit OruerHbiéi [lepmonm paBeH IIEPBBIM
nine months of a calendar year; NEBSTH MecdllaM KaAeHIapHOTO Ioja;

4) Forth Reporting Period shall be equal to 4) YerBepThI¥ OTuyeTHBIH ITepuon paBeH
calendar year, KaAeHJapHOMY r'ofdy,
(each hereinafter referred to as the “Reporting (kaskOopIi B JaAbHEUIIEM  HUMEHyeTcd  —
Period”). «OtueTHslii [lepuom).

Ecau CtpaTerus BCTyIIHAA B CHAY B T€UeHUE
oxHoro u3 OtrueTHbIX [leproaoB, 3a maTy HavaAa
cooTBeTcTByMoIIero OtuerHoro [lepuona
OpUHHUMAaeTCd AaTa Hadaaa aedictBus CTpaTeruu.

6.111If the Strategy entered into force during any
Reporting Period, the commencement date of such
Reporting Period shall be the effective date of the

Strategy.
Ecau Crparerus npekpallieHa B Te4eHHe OJHOI0 U3
6.12 If the Strategy is terminated during any Reporting OtuerHbIxX Ilepronos, 3a gaTy OKOHYaHUS
Period, the termination date of such Reporting cootBeTcTBylonlero Or4erHoro Ilepuona
Period shall be the Strategy termination date. IpUHUMAaeTCs fata Ipekpamnienusd CrpaTeruu.

BKC umeet npaBo Ha noaydeHue [J0IIOAHUTEABHOI'O
BO3HarpaKAeHus IIPU YCAOBUH, UTO pa3Mep
Moxoma KamveHnTa, 3a BEIYETOM KOMUHCCHH 3a
yupaBaeHue u [loporoBoro YpoBHs [loxona (ecan
cooTBeTCTBYyMolel CTpaTrerueii TaKoBOMU
IIPEAYCMOTPEH) COCTABASIET IIOAOKUTEABHYIO
BEAUYHHY.

6.13 BCS shall be entitled to charge Success Fees,
provided that the Client’s Income amount less
portfolio management fees and Income Hurdle
amount (if provided for by the Strategy) is a positive
value.
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6.14The Income Hurdle value as of the relevant
Reporting Period shall be determined in accordance
with the following formula:
NAV0*X/100/365(366)*q + Mi* X/100/365(366)*ni
- Si* X/100/365(366)*Ki,

NAVO - Net Assets Value as of the date Reporting
Period commencement date;

X -Income hurdle rate defined in the Strategy;

q — quantity of days in the Reporting Period;

Mi - market value of the Portfolio assets
additionally transferred to the Strategy during the
Reporting Period;

ni — quantity of the days from the date of providing
additional Portfolio management assets to the
Strategy till termination of the Reporting Period less
one day;

Si - market value of the Portfolio management
assets withdrawn from the Strategy during the
Reporting Period;

ki - number of days from the date of withdrawal of
Portfolio management assets from the Strategy till
the date of termination of the current Reporting
Period.

IToporoBelit YpoBeHB J[loxXOoma Ha OIPEAEACHHBIHN
Oruernbiii Ilepron ompeneaseTcd B COOTBETCTBHU

co caenyroe dopmyaoii:
CYHA0*X/100/365(366)*q + Mi*
X/100/365(366)*ni - Si* X/100/365(366)*ki,

rae

CYAO - CroumocTs YHCTBIX AKTHBOB IIO
cocTogHUIO Ha Havaro OryerHoro Ilepuoaa;

X - CraBka IloporoBoro ypoBHA [Ooxona,

ycTaHOBA€HHad 1o CTpaTeruu;

q — koaudecTBo gHeH B OTueTHOM Ilepuone;

Mi —pBIHOYHAA CTOMMOCTb OOBEKTOB
JOBEPUTEABHOI'O  VIIPABA€HHS,  JOIIOAHUTEABHO
nepenaHHbeIXx Ha Crpareruio B TedeHHe OTYETHOIO
Ilepuona;

ni - KoAMYecTBO J[OHEH ¢ mJaThl Ilepefadyu Ha
Crpareruro JOIOAHUTEABHBIX 00BEKTOB
JOBEPUTEABHOI'O  YVIPaBACHHUS [0 OKOHYaHHA
Tekyero OryetHoro Ileprona 3a BbraeTroM 1 mHS;
Si - pBIHOYHAS CTOMMOCTD O6BeKTOB
JOBEPUTEABHOI'O yIIpaBACHHSA, UIBATBIX co
Crpareruu B TedeHue OrderHoro Ilepuona;

ki - koAmdecTBO mHEH C [OaThl  HU3BATUA CO
Crpaternu OOGBEKTOB [OBEPUTEABHOIO YIIPABACHHS
10 OKOH4YaHus TeKyIero OryerHoro Ilepuona.

6.15For the purposes of this article Client’s Income
shall be determined wunder each Strategy
individually. The Client’s Income amount shall be
determined as a difference between the amount of
NAV as of the termination date of the relevant
Reporting Period, or as of the date immediately
preceding the Strategy termination date, and the
amount of NAV as of the relevant Reporting Period
commencement date. Client’s Income according to
the results of each Reporting Period, excluding the
first Reporting Period, being the first quarter of the
calendar year, shall be increased for the amount of
Success Fees, payable to BCS according to the
results of the previous Reporting Periods of the
same calendar year.

[aa 1eaedi Hacrodmiedt cratpu [oxom KameHrta
PaCCYHTHIBAETCS OTAEABHO IT0 Kakmod CrpaTeruu.
Hoxon KanenTa ompeneadgercd KakK pasHUIIA MEXKIY
CTOHUMOCTBIO YucThIx AKTHUBOB Ha KOHEIT
coorBercTBylomiero OtyerHoro Ilepmoma, mAmM Ha
[atry, [PenIIecTBYIOLIyI0 [aTe I[IpeKpalleHHus
Crpareruu, u CrouMocTbi0o YHCTBIX AKTHBOB Ha
JaTy  Hadaaa  COOTBETCTBymollero  OT4YeTHOro
Ilepuonma. Hdoxom KameHTa 110 HTOraM KazKaoro
OtryetrHoro Ilepuoma, KpoMe mepBoro OTYeTHOrO
ITeprona u OtuyetHoro Ilepuoma, cCOCTaBASIOLIETO
IepBbIH KBapTaa KaA€HAAPHOTO TIofa, IOOAEKUT
YBEAUYEHHUIO Ha CyMMYy J1OTIOAHUTEABHOTO
Bosnarpaxknenua BKC, nonaexailiero BbIIIAQTE IIO
uroram  npeapiaynmx — OrderHpIx  [lepmomos
TEeKYIIEro KaAeHIapHOoTo roja.

6.16If during the Reporting Period under the Strategy
the Client transfers to BCS additional assets for
allocation to the Portfolio, the Client’s Income
determined according to the results of such
Reporting Period shall be decreased for the amount
equal to the Market Value of such additional
assets.

B caygae ecam B Teduenme OtuerHoro Ilepmonma B
pamkax Crparerun Kawent mnepemaer BKC
JOIIOAHHUTEABHBIE aKTHUBBI B cocTaB [loprdead, To
Hoxon KameHTa, pacCYUTaHHBIHA II0 UTOTaM 3TOrO
OtyerHoro Ilepuona, yMEHbIIAaeTCa Ha BEAWYHHY,
pPaBHYIO PriaouyHOM CroumMmocTu TaKHUX
JOIIOAHUTEABHBIX aKTHBOB.
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6.171If during the Reporting Period under the Strategy
BCS redelivers a part of assets from the Portfolio to
the Client, Client’s Income for such Reporting
Period shall be increased for the amount equal to
the Market Value of the assets redelivered.

B cayuae, ecam B Teuenmne OtduerHoro [lepmoma B
pamkax Crparernu BKC ocymiecTBAgeT 4aCTHYHBIN
Bo3Bpar Kawmenty aktmBoB u3 I[loprdens, [doxox
Kauenra B 3TOM OT4yeTHOM Ilepuone
YBEAHMYHBAETCd Ha BEAWYHHY, PaBHYIO PbpIHOYHOM
CTOHMMOCTH BO3BpAIlIEHHBIX aKTHBOB.

6.18If during the Reporting Period reallocation of assets
from one Strategy to another takes place, Client’
Income for such reporting period shall be increased
for the amount equal to the Market Value of such
assets reallocated to other Strategies and decreased
for the amount equal to the Market Value of such
assets reallocated to this Strategy.

B caygyae ecam B Teuenme OtuerHOoro Ilepmoma
OCYIIIECTBASETCH IIEPEBOJ AaKTHBOB M3 OIHOH
Crparernu B gpyrue Crpareruu, To Joxon Kanenra
B stroM OrtyerHoM Ilepuone yBeamuuBaeTcsa Ha
BEAWYHUHY, PaBHYIO PeirouyHOM CroumocTu
aKTHBOB, KOTOpbIe OBIAM II€PEYHCAEHBI Ha APYyTHe
Crparernu, U yMeHbIIaeTcd Ha BEAHWYHHY, PaBHYIO
PeinouHo#t CTOMMOCTH aKTHUBOB, KOTOpPbIE OBbIAU
nepeBeeHb] Ha 9Ty CTpaTeruro.

6.19For avoidance of any doubts, the term “Client’s
Income” shall be used in these Rules only for the
purposes of Success Fee calculation and for
information purposes. Client’ Income for the
purposes of taxation of operations performed in
respect of the Client’s Portfolio shall be determined
in accordance with the current laws of the Client’s
country of incorporation.

Bo wu3bexanme coMHeHHH, TepMuH «/loxom
KamenTa» uconoam3syercss B Hacrodammx [IpaBuaax
HCKAIOYHUTEABHO B LIEASIX OIpeneAeHUs
JIOTIOAHUTEABHOTO BO3HATPaXKAEHUs, a TaKXkKe B
uHpOpPMAIMOHHBIX Ileaax. [loxon Kawmenta mag
meAel HaaoroobaoxkeHua omneparuii ¢ Iloptdesem
Kanenta ompeneaseTcad B~ COOTBETCTBHU  C
OefCTBYIOIINM 3aKOHOJATEABCTBOM TOCyJAapCTBa,
pe3umeHToOM KOTOoporo siBasserca KaveHT.

6.20 Success Fee rates differ for different Strategies and
shall be determined as a percentage of the Client’s
Income less the amount of portfolio management
fees and Income Hurdle. The fee rates are provided
in Part II hereof.

CraBKHU JIOTIOAHUTEABHOTO BO3HATrpPazKAeHUs
pasapdaroTcsad B 3aBUCHUMOCTH 0T CTpaTeruu Hu
YCTaHAaBAWBAIOTCS B BHAE IIPOIIEHTA OT CYMMBI
Hoxonma KameHTa 3a BBIYETOM KOMUCCHHU 3a
ynpaBaeHue u IloporoBoro VYpoBHa [oxozna.
Pasmepnsl cTaBoK ycraHoBAeHBI B Yactu I
Hacroamux [IpaBua.

6.211If according to the results of a Reporting Period the
amount of Success Fees calculated on an accrual
basis is equal to or less than the aggregate amount
of Success Fees payable for the previous Reporting
Periods of the same calendar year, the Success
Fees shall not be charged, and the difference
between the amount of Success Fees for the
current Reporting Period and the aggregate amount
of those for the previous Reporting Periods of the
same calendar year, shall be set-off in the following
Reporting Periods, except for the Reporting Period
equal to one (1) calendar year.

B cayuae ecam mo uroram OtuetHoro Ilepuozna
CyMMa OIIPEIEACHHOIO HapacTaloIIUM HTOIOM
JIOTIOAHUTEABHOTO BO3HArpazKAeHUd OyaeT MEHBIIe
HAM paBHa OOILIe#l CyMMe BEAMYHH IIOJAEIKAIIErO
BbIllAaTe  [JOIIOAHUTEABHOIO  BO3HArpaxaeHUd,
OIIPEEAECHHBIX 10 UTOraM NIpeablayux OTYeTHBIX

HepI/IO}IOB 9TOro KaA€CHOapHOTO roaa, TO
ﬂOHOAHI/ITeALHOC BO3HarpaxiacHue HE
BBIITIAQYHUBAETCH, a cyMMa IIEPEIIAATHI,

BO3HHUKAIOIIad 3a CYET Pa3HMIbl MEXIAY CYMMOH
JIOTIOAHUTEABHOTO BO3HArpakJeHud 3a TEeKyIIHui
OruerHbIii Ilepumom mu oOmie#i cyMMOH BEAHMYHH
IIOJAEZKAIIIETO BEBIIIAQTE ﬂOHOAHI/ITeABHOI‘O
BO3HarpaxiaceHud, 110 HTOoramMm IIpEeabIAyIITUX
OtyerHbIX IlepHomoB 3TOro Kaa€HAAPHOIO TOAa,
IIOOACXKHUT 3a4YeTy B IIocAeAyromue OT4yeTHBbIE
ITepuoarl, 3a HUckarodeHueM OtyerHoro Ilepuona,
COCTaBAMIOIIETO 1 (0AWH) Kas€HAapHBI rof.

6.22 Success Fees payable for the current Reporting
Period under the Strategy shall be determined as a
difference between the amounts of Success Fees
calculated on an accrual basis for the current
Reporting Period and the aggregate amount of
those accrued for the previous Reporting Periods of
the same calendar year. .

JIOIOAHUTEABPHOE BO3HATPasK[AECHHE, IIOAAEKAIIEe
BeINIAATE 32 TeKywmi OtderHsld [lepuon B pamMKax
CrpaTeruu, pacCyuThIBa€TCS KaK pasHHUILA MEXKIY
OINPENEACHHBIMH HAapacTalIIMM MTOTOM CYMMOHM
JIOTIOAHUTEABHOTO BO3HarpaxkKJeHud 3a TEeKyIIHui
OTtuernsbrii Ilepuon u ob1et cymMMo#l OOAEKAIITIX
BBITIAQTE BEAHMYNH J10TIOAHUTEABHOTO
BO3HarpaKA€HHs, OIPEAEACHHBIX 3a MPEAbIAyIIHe
OtuetHble [leproasl 3TOro KaA€HAAPHOTO roaa.
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6.23In case if within the reporting period the Client
changes the Success Fees rate, the calculation of
the amount of BCS remuneration in form of
Success Fee for such reporting period shall be
made upon average weighted rate.

B caydae, ecaAm B Te4Ye€HHE OTYETHOIO IIEPHOLA
Kaunent MeH{eT CTaBKY J1OTIOAHHUTEABHOTO

BosHarpaxkaenusd, pacuer pasmepa
BosHarpaxkaenus BKC 3a okasaHHe yCAyTH
JOBEPUTEABHOTO yIpaBA€HUS B dopme
JlonioAHUTEABHOTO Bo3HarpakaeHuda 3a OaHHBIN
OTYETHBIH IepHom, IIPOU3BOIUTCH o

CPEIHEB3BEIIIEHHON CTaBKe.

6.24 The amount of Success Fees shall be debited by
BCS from the Client’s account without further
authorization from the Client within ten (10)
Business Days following the quarter termination
date. BCS reserves the right to debit the amount of
fees behind the term specified herein.

CymMma JI0TIOAHUTEABHOTO BO3HarpaxaeHud
criuceiBaercs BKC co cuera Kamenta B
Ge3aKIlenTHOM IMopsake B TedeHue 10 (mecaTu)
Pabouux [IHeH, CAEAYIOIIMX 3a AATON OKOHYaHUS
kBaprasna. BKC ocraBaser 3a cob6oii mpaBo
OCYIIIECTBUTD yKa3aHHOe CIIHCaHUe
BO3HAarpasKiaeHHs o3aHee YKa3aHHOTO B
HAaCTOSIIEM IIyHKTE CpOKa.

6.25In case of Strategy termination the amount of
Success Fees shall be debited on the relevant
termination date.

B cayuae mnpekpameHus peifictBus CrparTerum,
cyMmma JIOTIOAHUTEABHOTO BO3HATPaXKAeHUS
CIIUCBHIBAETCH B COOTBETCTBYIOIIYIO naTy
npekpamieHuss CTpaTeruu.

6.26If on the Strategy termination date the Strategy
provides for the Success Fee rate provided for by
the Strategy is above zero and BCS receives
dividends after termination of the
Strategy/Agreement, BCS may charge Success Fees
at the established rate by deducting the relevant
amount from the amount of dividends received.

B caydae ecau Ha marty npekpaineHus CrpaTeruu
ycaoBusamMu CTpaTeruy yCTAaHOBAEH pa3Mep CTaBKU
JIOTIOAHUTEABHOTO BO3HATPAaXKAEHUSI BBIIIE HYASI, TO
IpU IIOAYYE€HUU AUBUAEHA0B, nocrynubiinx BKC
nocae mnpekpamteHus Crparteruu/doroBopa, BKC
UMeeT IIpaBO Ha IoAydeHue JIOIIOAHUTEALHOTO
BO3HAarpasKAeHHs 110 YCTAHOBAECHHOH CTaBKe IIyTeM
yAep3KaHUS COOTBETCTBYIOIIEH CYMMBI K3 CYMMEBI
OAYYEeHHBIX AUBUAECHIOB.

6.27The form for calculation of the Success Fees
amount is provided in appendix B hereto. The
calculation of Success Fee amount under the
Strategy, prepared in the form mentioned above,
shall be provided to the Client not later than ten
(10) Business days after expiration of the relevant
Reporting Period/termination of the Agreement
and/or Strategy, as applicable.

dopma pacdera J1OoTIOAHHUTEABHOTO
BO3HArpaxkJIeHHsd COAEPXKUTCHA B IPHAOKEHHH B K
HacroamuM I[IpaBusam. Pacuer [10IOAHHUTEABHOTO
BO3HarpaxKiaeHud B paMKax Crpareruu,
COCTaBACHHBIH o yKa3aHHOH dopwme,
npenocraBasgeTca Kanenty He no3gHee 10 (mecsartw)
Pabouyux mHeit co maHA OKOHYAaHHA OTYETHOro
ITepuona/npekpalieHud Jorosopa HU/HAU
Crparervuy, B 3aBUCUMOCTH OT CHUTYaIlHUH.
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6.28In case if the amount of the accrued Success Fee

based on the results of the Fourth Reporting Period
is less than the aggregate amount of Success Fees
payable for the previous Reporting periods of the
same calendar year, then the amount of positive
difference between the aggregate amount of
Success Fees for the previous Reporting Periods
and the Success Fee amount of the Fourth
Reporting Period based on the results of the end of
the same calendar year shall not be paid to the
Client. If upon termination of the
Agreement/Strategy the amount of the accrued
Success Fees is less than the aggregate amount of
Success Fees payable for the previous Reporting
Periods of the same calendar year, then the amount
of Success Fees to the extent exceeding the
aggregate amount of Success Fee for the previous
Reporting Periods of the same calendar year shall
not be repaid to the Client.

B cay4dae ecan pasmep OIIPEIEAEHHOTO
HapPaCTALIKUM HUTOrOM JIOIIOAHUTEABHOTO
BO3HATPAXKIEHUS 1o uToram YeTBEpPTOrO

OtyetHoro Ilepuonma, Oymer MeHbIlle, 4YeEM CyMMa
BeAn4YuH JlomoaHUTEABHOrO BosHarpaxkaeHuda II0o
uroram mnpenblaymmx OtdeTHBIX [lepromoB 3TOro
KaA€HJapHOro roga, TO BO3BpaT TOM dYacTu
ﬂOHOAHI/ITeALHOI‘O B03HaI‘pa)K]IeHI/IH, HOAy‘{CHHOI‘O
3a npeppigynme OtgerHble [lepuombl  3TOrO
KaA€HAPHOI'0 rofia, KoTopas IIPEBOCXOOUT CYMMY
J1OTIOAHHUTEABHOTO BO3HarpazKaeHud,
ompeneseHHy0 o uroraMm YerBeproro OTUETHOIO
Ilepuona KameHTy He mnpousBoauTcd. Ecau mpu

npekpamieHun [loroBopa/ CrpaTeruu pasMmep
OIIPENEACHHOI'O HapacTarolluM HUTOIOM
JIOTIOAHUTEABHOTO BO3HArpazKAeHUsd OyJeT MEHBIIIE,
4eM cyMma BEAUYHH J10TIOAHUTEABHOTO
BO3HArpaxkJeHud, IOJA€XKAaIIUX  BbINIAATE IO
uroraM mnpeaplaynmx OtTdeTHBIX IleprogoB 3TOrO
KaA€HJapHOTro roaa, BO3BpaT CYMMBI
JIOTIOAHUTEABHOTO  BO3HArpaKJeHHd B  4YacTH,
IIPEBBIIIAIONIEH pasmep CYMMBI BEAUYHH

JIOTIOAHUTEABHOTO BO3HArPasKAEHUd, IIOJAEKAIIINX
BBIIIAQTE II0 UWTOraM Hpenblaymmx OTYeTHBIX
IlepuonoB 3TOTO KaseHAApHOro roga, Kamenty He
IPOU3BOIUTCH.

6.29 Notwithstanding any provisions hereof, Success

Fee under the Structured Strategies (except for the
“Capital Maintenance” (U.S Dollar) Structured
Strategy) shall be calculated all at once, upon
Management Termination Date set out in the
relevant Structured Strategy or on the termination
date of the Structured Strategy if this date occurred
before the Management Termination Date provided
that the Management Period of that Structured
Strategy lasting from the Management
Commencement Date till the Management
Termination Date or till the termination date of the
Structured Strategy if it if occurred before the
Management Termination Date of the relevant
Structured Strategy is considered as the Reporting
Period for calculation of Success Fee.

Success Fee payable under the Structured
Strategies shall not exceed (i) the amount
determined as a difference between the amount of
NAV as of the Management Termination Date and
the valuated amounts of NAV as of the
Management Commencement Date set out by the
Structured Strategy and Portfolio Management Fee,
if the Minimum NAV Level is less than or equal to
100% (one hundred percent), or

(ii) the amount determined as a difference between
the amount of NAV as of the Management
Termination Date of the Structured Strategy and
the valuated amounts of the Minimum NAV and
Portfolio Management Fee, if the Minimum NAV
Level shall greater than 100% (one hundred
percent).

HecmoTpss Ha UWHBIE IIOAOXKEHUS
[IpaBua, J[IOTIOAHUTEABHOE BO3HArPazKAeHHE IIO0
CrpykrypHEbIM CTpaTerusaM (3a HCKAIOUYEHUEM
CrpykrypHOoii Crpaterun «CoxpaHeHHe KaIluTasa
(doanap CIIIA)») paccuuThIBaeTCA €IUHOBPEMEHHO —
Ha /laTy OKOHYAaHHUS YIIPaBACHHS, YCTAHOBAEHHYIO
B coorBeTcTByMomed CTpykTypHO# CTpaTeruu HAU
Ha maty npekparneHud CTpykTypHo# Crparteruw,

HaCTOLAIIHUX

€CAM OHa HacTynuaa paHee JlaTbl OKOHYAHUS
yIpaBA€HUS COOTBETCTBYIOIIEH CTpyKTypHOH
Crpareruu, npu 3ToM OTYETHBIM HEPUOAOM OAST
pacuera J1OTIOAHUTEABHOTO BO3HAarpaxKaeHUs
CYHUTAETCa Ilepuon yupaBaeHuss CTpyKTypHO#H
Crparerueti, AT CS [¢ JaTpel Havgaaa

ynpaBaeHHsS 10 [laThl OKOHYAHHS VIIPABACHHS HAHR
o patbl mpekpareHus CTpykTypHod Crparerud,

€CAM OHa HacTynuaa paHee JlaTbl OKOHYaHUS
yIIpaBA€HUS COOTBETCTBYIOIIEH CTpyKTypHOH
Crpareruu.

JlonmoAHUTEABHOE BO3HArpak/eHHE K BBINAATE II0
CrpykrypHBIM CTpaTerusaM He MOKET IIPeBBIIIATh
(i) BeanuwmHy, paccuMTBIBAaEMyIO0 KaK pas3HHIA
Mmexnay 3HadeHuem CYA wna J[aTy OKOHYAHULA
yopaBaeHHUd U cymmo¥ 3HadeHuit CYHA nma [arty
Hadaara yIpaBACHHS, YCTAHOBACHHBIMH B pPaMKax
CrpykrypHo#t Crparerun u Komuccunu 3a
YnpasaeHue, ecau MHUHHUMaAbHBIH ypoBeHb CYA
MeHblIe uau paBeH 100% (cTa mpoleHTaMm), HAR

(i) BeAMYHMHY, paCCYUTBIBAEMYIO KaK pasHHIA
Mmexxny CYA Ha J[laTy OKOHYaHHA YIIPaBACHHUA
CrpykrypHO#i Crparernu U CyMMOH 3Ha4dYeHUH
Munumaavuott CHA u Komuccum 3a YimpaBaeHUe,
ecan MwuHHMaabHBIH ypoBeHb CYA cocraBUT
6oab1re 100 (cTa) IPOLIEHTOB.
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TRANSACTION FEES

KOMUCCHUHU 3A COEAKY

6.30The

Client acknowledges that subject to
BCS Conflict of Interest Policy BCS is required to
ensure that BCS’ employees engaged in different
business activities to carry on those activities at
appropriate level of independence and that
Transaction Fee constitutes the charges associated
with execution of transactions as instructed by
BCS’ portfolio managers. BCS by acting honestly,
fairly and professionally and in the best interests of
the Client, shall not make any sale and/or
purchase transactions in respect of the financial
instruments in the Client’s Portfolio which do not
appear necessary to reach the Client’s investment
objectives.

KamentT mnpuHHMaer, uyTo ¢ yderoM Ilopaaka

paspelreHns KOH(PAVUKTOB uHTEepeca BKC,
BKC 00s3aH0 IpUHATH HEOOXOAUMEBIE MEPBI OAS,
OCYILIECTBACHUL COTPyAHUKAMHU BKC,
BOBACYEHHBIMH B Pa3AHYHYIO AEATEABHOCTBH, CBOUX
00g3aHHOCTEHl C COOTBETCTBYIOIIEH CTEIEHBIO
CaMOCTOATEABHOCTH, M 4uTo Komuccua 3a Coeaky
mpencraBageT  coboif  maaTy, CBA3aHHYIO C
HCIIOAHEHHEM CIOEAOK, WHHUIITMHUPOBAaHHBIX

JOBEPUTEABHBIMHU yrpaBagiommumu BKC. [deficTBysa
4EeCTHO, OTKPBITO M  HIPOMECCHOHAABHO B
HamAydIIuX uHTepecax Kamenra, BKC He Oymet
OCYIIECTBAATE CHEAKH II0 KyIIA€ H/HAM IIpomazKe
bHMHAHCOBBIX HHCTPYMEHTOB B IlopTdense Kanenra,
He SBASIOUINXCH HEOOXOAWMBIMH A BBIIIOAHEHHS
HHBECTHIIMOHHEIX IleAelt KaneHTa.

6.31The Client shall pay BCS the Transaction Fees

within 30 (thirty) Business Days following the
calendar month in which the relevant transaction
was concluded. The Transaction Fee payable under
the present Rules is exclusive of any VAT or any
other applicable tax, which shall be added to the
amount payable.

KaumentT pnoaxken ymnaatute BKC Kowmuccuro 3a
Cneaky B Teuenue 30 (tpuauaru) Paboumx [IHei,
CAEYIONIMX 3a KAACHOAPHBIM MECHIIEM, B KOTOPOM
COOTBETCTByIOLIIad  cAeAKa Oblaa  3aKAIOYEeHaA.
Komuccua 3a Caeaky, momaekaliasl OIIAaTe
coraacHo HacrtoamwmM [IpaBuaaM, He BKAIOYAET
HOC um kakume-aM00 HHBIE IPHUMEHHMBIE HAAOTH,
KOoTOpble OyayT mobaBAE€HBI K CyMMe, IIOoAAesKaIleit
oraare.

6.32The Client authorizes BCS to debit any of its

accounts to pay any amounts due to BCS pursuant
to these Rules, including the Transaction Fee.
Without prejudice and in addition to any general
lien, right to set-off or other similar rights which
BCS or its affiliates may be entitled to exercise by
law or otherwise over any of the Client’s funds or
financial instruments, the Client’s funds and
financial instruments shall be the subject of the
general lien in favor of BCS, in case if any
outstanding amounts shall be paid by the Client to
BCS or its affiliates.

Kanent ynoanomounBaetr BKC cniuceiBaTh ¢ Aro6oro
cuera KameHTa ArOOBIE CyMMBI, IIOJA€XKAIIHE
ynaatre BKC coraacHo HacroammMm IIpaBuaawm,
Bratouag Komuccuio 3a Croeaky. Bes ymepba u B
JOIIOAHEHHWE K T[IpaBy yAepXKaHUd aKTHBOB
Kavenra, 3a4eTy HWAM HHBIM CXOXKHM IIpaBaM,
koTopele BKC wuam ero adpdpuanpoBaHHBIE AWIIA
MOTYT NPHMEHHTL B CHAY 3aKOHA HAM Ha WHOM
OCHOBAHHHM B OTHOIIEHHH AIOObIX KameHTCKHX
JEHEXKHBIX CPEeACTB U (DMHAHCOBBIX MHCTPYMEHTOB,
TaKUM o0pa3oM, Ha KAWEHTCKHe [OeHeKHbIe
cpencTBa M (PUHAHCOBBIE HHCTPYMEHTBI MOXKET
OBITH OOpaleHo B3bICKaHue B oAb3y BKC B caydae
€CAM  KakWe-AM0O CyMMBI IIOJA€XKAT  OIlAaTe
Kanenrom BKC nau ero adpHANPOBAHHBIM AUIIAM.

6.33The size of the rates of Transaction Fees are

provided in the Transaction Fee Schedule placed on
BCS website.

CraBku Komuccuit 3a Coeaky ycTaHaBAMBAIOTCS B
ITpunoxxeHnu «Komuccusa 3a Creakm,
pa3memnieHHoM Ha caiite BKC.

FEES OF THIRD PARTY AGENTS AND OTHER
EXPENSES

BOBHATPAKAEHUE TPETBbMX AHWIl U HWHBIE
PACXO/bI

6.34 The Client shall reimburse the following expenses

to BCS, its affiliates or third parties providing
services to BCS in relation to the performance by
BCS of its obligations hereunder:

KanentT Bo3memaer BKC, ero adduampoBaHHBIM
AWIIAaM U TPETBUM CTOPOHaM, OKa3bIBalOUIUM
ycayru BKC B cBa3m ¢ ucnoaHeHmeM J[loroBopa,
CAEYIOIIHE PACXObI:

a) all reasonable expenses associated with
conclusion, clearing and settlement of Transactions
and other expenses that may arise in connection
with the Transactions, including but not limited to
the payments of the registration fees, transfer agent
fees, exchange fees, dues and other payments in
favour of exchange through which a transaction has
been made, bank fees, transaction fees and
borrowing costs;

a) Bce pacxonpl, CBA3aHHBIE C 3aKAIOYEHHEM U
yperyaupoBanuem  CaeaoK U IIPOBeAEHUEM
B3aMMHBIX pPacueTOB I[I0 HUM, a TaKkKe OIpyrue
pacxompl, BO3HHKAaioUmMe B CBsI3H co Crmeakamwu,
BKAIOYAS B TOM YHCAE€ OIIAATY PETHCTPAIIMOHHBIX
cbopoB, c60poB TpaHC(ep-areHToB, OHP3K, B3HOCOB
U OPYTHX IIAaTeXKel B IIOAB3Y OUpPKU, Ha KOTOPOU
6p1ra 3akaroueHa Craeaka, OaHKOBCKHUX KOMHCCHH,
OIlepaIlMOHHBIX CO0POB U PACXOAOB IO 3aiiMaM;

b) currency conversion fees;

b) KoMHCCHIO 32 KOHBEPTALIHIO;
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c) all extraordinary disbursements resulting from the
Client’s requests e.g. telephone, facsimile, courier,
and postal expenses in case the Client requests
hardcopies of reports etc. which BCS could have
delivered in electronic form;

C) BCe IOIIOAHHUTEABHBIE PACXOMbI, BO3HHUKAIOIINE B
pesyabTaTe 3amnpocoB KameHTa, TakKhe Kak,
pacxompl Ha TeaeOHHBIE IIEPEroBOPHI, (akKc,
Kypb€pa H IIOYTOBBIE DPAaCXOAbl, B CAy4Ya€ €CAH
Kaueut Tpebyer GymMaskHbI€ KOIIMHU OTYETOB U T.Q.,
KOTOpBbIe MOTAH OBITH ImIpemoctaBaeHbl BKC B
3AEKTPOHHOM popMe;

d) any expenses of BCS in connection with sending
inquiries to public authorities, pursuant to
Applicable Regulations, including a fee determined
by BCS for sending of copies and enclosure and
preparation of copies;

d) ArobOble  pacxombl BKC, BosHuKaronye B
pe3yAbTaTe HallpaBAE€HUd 3aIllpoCOB B OpraHbl
BAQCTM B  COOTBETCTBUHM C IIpMMEHHMBIMHU
I[IpaBuAamMH, BKAlodas c6op, ycraHoBaeHHBIH BKC
3a OTHpPaBKy KOIHWHM M BAOXKEHHUH U IIOATOTOBKY
KOIIUMH;

e) administration fees in connection with depositing
securities, and any other expenses of BCS in relation
to a pledge, if necessary, including any insurance
premium payments;

e) aIMUHHUCTPATUBHBIE B3HOCHI, CBSI3aHHBIE C
OEeTIOHUPOBAaHUEM IIEHHBIX OyMar, HW [Opyrue
pacxonpel BKC, oTHocaimecda K 3aA0ry, €CAHM OH
Hy>K€H, BKAIOYAsl AIOOBIE CTPaXOBBLIE B3HOCHI;

f) any expenses of BCS in connection with auditor’s
comments/reports if requested by the Client;

f) A0Oble  pacxonsl BKC Ha moaydeHHe
KOMMEHTapHeB/0TYEeTOB ayaUTOPOB IIO 3aIIpocy
Kauenra,

g) any other expenses directly or indirectly
connected with or arising out of rendering Services
to the Client under the Agreement.

g) Am0ble OpyrHe pacxXombl, IPAMO HAW KOCBEHHO
CBA3aHHBIE HAM BO3HHKAIOIIHME B CBA3H C
okaszaHueM Ycayr Kanenty B pamkax [loroopa.

6.31 Expenses paid in the amount corresponding to
the actual costs incurred.

CyMMa PacxomoB BBIIIAQYHUBAETCdA B pPasMepe,
COOTBETCTBYIOILIEM CbaKTI/I‘{eCKI/I IIOHECEHHBIM
pacxomgam.

6.35Unless otherwise specified in the Agreement, all
amounts due to BCS, its affiliates or third parties
providing services to BCS shall be withheld from
Client’s funds held by BCS without Client’s
additional consent. The Client authorizes BCS, at
BCS discretion, at any time and without notice or
liability to the Client, to sell, set-off and/or charge
in any manner any or all of the Client’s assets of
which BCS, its affiliates or any third party
providing relevant services to BCS have custody or
control, in order to discharge any or all of the
Client’s obligations towards BCS, its affiliates or
third parties.

EcAu mMHOE He IIpeayCcMOTpeHO [JoToBOpOM, AOOBIE
CYMMBI, nogaezkaIme yIiaate BKC, ee
adpPuAEPOBAHHBIM AHIIAM HAM TPETHBHM CTOPOHAM,
okaspIBaromuM ycayru BKC, Beraurarorca U3
JEHEeXHBIX cpencTB KameHTa, pasMeIlEHHBIX B
BKC, 06e3 momoAHHUTEABRHOro coraacuss Kawuenra.
Kauent ynoanomouuBaeT BKC B aAroboe Bpems IO
ycmorpennio BKC u 6e3 yBemomaeHus Kamenra
IIpOoaBaTh AIOObIE aKTHBBI, OCYIIECTBAATH 3a4eT
BCTPEYHBIX TPEOOBaHUH U BBIYUTATHL HEOOXOAUMBbIE
CYMMBI AIOOBIM CIOCOOOM C AIOOBIX aKTHBOB,
KOTOPBIE HaXoodTCd B HOMHHAABHOM [OE€PXKaHHUU
nam nox kKoHTpoaeM BKC, ee adduanpoBaHHBIX
AMI[ MAM TPETBUX CTOPOH, OKA3BIBAIOIIMX YCAYTH
BKC, 1nag morailleHHs KaKHX-AM0O HWAH BCeEX
0093aTeABCTB Kanenrta nepen, BKC, ee
apdUAUPOBAHHBIMH  AWIAMH HAHM  TPETBUMH
CTOPOHAMH.

INDEMNIFICATION OF BCS EXPENSES

BOSBMEIINEHUE PACXO0OB BKC

6.36 The Client shall keep BCS indemnified against all
expenses, incurred by BCS as a result of any error
in any Instruction given by the Client or as a result
of BCS acting upon any Instruction, submitted by
the Client.

Kanent ob6sasyerca Bo3mematrb BKC  arobbie
pacxonpl, IIOHECEHHBIE B pe3yAbTaTe KaKUX-AHOO0
oLTUOO0K, comepkammxca B UHCTPYKIINM, TOAaHHOMU
KauenTowMm.
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6.37The Client shall reimburse to BCS for actually
incurred losses caused by any failure to provide (or
delay in provision of) any documents (including,
without any limitations, original copies of the
documents previously sent via fax or e-mail upon
BCS’s consent) that should have been provided
pursuant to the Terms and for any shall for losses
caused by provision of inadequate information
contained in such documents.

Kauenr obs3yerca Bo3MmecTuTb BKC ¢akTudecku
IIOHECEHHbIe YOBITKH, BO3HHUKIIKE B pPE3yAbTATE
HEIIPeqOCTaBACHHUS (mam HECBOEBPEMEHHOTO
IIPeIOCTaBACHHSI) KaKHX-AH00 JOKYMEHTOB
(BKAIOYAs, B TOM YHCAE€, OPHUTHHAABI JOKYMEHTOB,
paHee OTIPaBACHHBIX (DAKCOM HAH IO SACKTPOHHOM
noute 110 coraacoBaHuio ¢ BKC), KoTopble MOAXKHBI
ObIAHM OBITH IIPEIOCTABACHBI B COOTBETCTBHHU C

YcaoBHSMHE, a TakKe 3a  AIOOble  YOBITKH,
BO3HHKIIIHE B pe3yapTare IIpeaoCTaBACHUA
HEeIO0CTOBEPHOH HH(pOopMAaIIUHU B TaKHUX
JOKYMEHTAX.

7. AMENDMENTS TO THE RULES

BHECEHHUE H3MEHEHHH B IIPABHAA

. . . . HecmoTrpss Ha UWHBIE IOAOXKEHHS YCAOBHH, BCe

7.1 Notwithstanding anything to the contrary stated in

u3MeHeHuss B I[IpaBuaa IIomAeXaT BHECEHHIO B
the Terms, any amendments to these Rules shall be o o
. . . COOTBETCTBHUH C IIPOLIEAYPOH, IIPEAyCMOTPEHHON HUXKE,
made in accordance with the procedure specified
. . ecan CTOPOHBI HE JOTOBOPHAUCEH HHOM.
below, unless otherwise agreed by the Parties.
. BHeceHne n3MeHEHUH U/ HAN JOTIOAHEHHI B HACTOSAIINE
7.2 BCS shall be entitled to amend and/or supplement I / A i
. . . . paBusa mpousBoaurca BKC B 0ZHOCTOPOHHEM
any provisions of these Rules unilaterally without
. . . IIOPSAKE. Kakoro-au6o mpegBapHUTEABHOTO HAU
any previous or following consent of the Client
nocaemympoliero coraacuss KaveHTa Ha  BHECEHHE
therefor. N .
U3MEeHeHHuH W/uam pomoaHeHHME B IlpaBuaa He
TpebyeTcs.

7.3 Any amendments and/or supplements to the Rules | U3amenenus u/uau gomoaHeHus, BHeceHHble BKC B
introduced by BCS in connection with any changes | I[IpaBuaa B cBa3u C U3MEHEHHEM HOPMAaTUBHBIX
in regulatory legal acts in relation to rendering | mpaBOBBIX aKTOB, 3aTpParvBalOIIUX IIOPSAOK OKAa3aHHSI
services under the Agreement shall enter into force | ycayr mo [JoroBopy, BCTyIIaloT B CHAY OOHOBPEMEHHO C
from the moment of entry into force of such acts. BCTYIIAEHHUEM B CHAY U3MEHEHHH B yKa3aHHBLIX aKTaX.

7.4 Any amendments and/or supplements introduced | Uamenenus wu/uam momoaHeHus, BHocuMble BKC B
by BCS at its own discretion, not related to any | IIpaBuaa 1o cOGCTBEHHON MHUITMATHUBE, HE CBI3aHHBIE
changes to regulatory legal acts, shall enter into | ¢ u3MeHeHHMEM HOPMATHUBHBIX IIPABOBBIX AaKTOB,
force as from the date stated on the BCS official | Bctymator B cuay ¢ [aThl, yKasaHHO# Ha
web-site. BCS undertakes to place information on | odpunmasvaom BebG-caiite BKC. BKC o6a3yercsa
any amendments and/or supplements to the Rules | pasamectuTs wuHQoOpMalHio 00 HN3MEHEHUAX U/UAH
on its web-site not later than fifteen (15) calendar | monmoaneHuUsx B IIpaBuaax Ha oduIasbHOM Beb-caiitTe
days before the effective date thereof. BKC w©He mo3mHee, dYem 3a 15 (naTHagUaTh)

KaA€HIAPHBIX OHEH [0 AaThbl BCTYIACHUS YKa3aHHBIX
U3MEHEHUH U /UAU OOIOAHEHUH B CHAY.

7.5 In case of any changes in Portfolio Management Fee | B cayyae nameHnenus craBok Komuccuu 3a ynpaBaeHUe,
rate, Success Fee rate, Income Hurdle, Transaction | [JomoanureasHoro Bosnarpazknenus BKC, IToporosoro
fees as well as the terms of redelivery of assets | ypoBHa mnoxoma, pasmepoB Komwmccuit 3a Croeaky, a
forming part of the Portfolio, BCS undertakes to | Tak:ke CpPOKOB BO3BpaTa aKTHBOB, COCTaBASIOIIHX
place information on such changes on BCS official | [TopTdeab, BKC 06sg3yeTcss pa3amMecTUTh HH(POPMAIIHIO O
web-site not later than thirty (30) calendar days | Takux m3MeHeHHaX Ha odunmasbHoM catite BKC He
before the effective date thereof. no3nHee, yeM 3a 30 (Tpuauath) KaaeHOAPHBIX AHEU 10

AaThl BCTYIIACHHA YKa3aHHBIX HU3MEeHEeHUH B CHAY.

7.6 The Client shall be considered notified of any | [Jaro#l yBemomaeHus KameHTa 0 BHECEHWH HW3MEHEHUH
amendments and/or modifications to the Rules as | u/uan nmomoanenmiti B [IpaBuaa aBagerca mara
from the date of placing such information on BCS | pasmenienus YKa3aHHOH nHpOPMAITIH Ha
official web-site. odunmasbHOM Beb-caiite BKC.

7.7 Any amendments and/or supplements to the Rules | 3amenenua u/van nornoaHeHud B [IpaBuaa, cBA3aHHbIE

related to the changes in any information on BCS,
in the application forms, form of instructions and
other documents shall be effective as from the

moment of placing information on such
amendments and/or modifications on BCS official
web-site.

c u3MmeHeHueM cBeneHuii o BKC, mamenenumem dopm
aHKET, UHCTPYKLUH U UHBIX JOKYMEHTOB, BCTYIAIOT B
CHAYy C MOMEHTa pACKpbITHUa HH(popMamuu 06
YKa3aHHBIX HN3MEHEHUdX H/HUAM [JOIOAHEHUdAX Ha
oduirnasbHoM Beb-catiTe BKC.
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7.8 If any amendments and/or supplements to the
Rules provide for rendering additional services to
the Client, or unconditionally improve the Client’s
position, such amendments and/or supplements
shall be effective as from the moment of disclosure
of such information on BCS web-site.

B cayyae ecan H3MEHEHHS HAHU [OIIOAHEHHUS B
IIpaBuaa MIPEAIIOoAATaI0T IIpeoCTaBACHHE
JOTIOAHUTEABHBIX ycayr Kauenry, Anbo
6e3yCAOBHO VAy4INAIOT IIOoAOKeHHe KameHTa,
yKasaHHble U3MEHEHHS HAW [OIIOAHEHHS MOTYT
BCTyHIaTb B CHAY C MOMEHTA PaCKPBITHS
uH(popMalui Ha odulinasbHoM Beb-catiTe BKC.

7.9 The Client undertakes to refer to BCS (to BCS
official web-site) to get information on amendments
and/or supplements to the Rules personally or
through its authorized persons at least once in

each two (2) weeks.

KaneHT 06s13yeTcsa He pexke OQHOTO pasa B 2 (aBe)
HeIeAn CaMOCTOSITEABHO HAU gepes
YIIOAHOMOYEHHBIX AHI] obpainatbca K BKC (Ha
Beb-catit BKC) 3a cBemeHuaMU 00 HU3MEHEHHUSIX
HAM IOIIOAHEHHSIX, BHECEHHBIX B [TpaBuaa.

7.10As from the effective date of amendments and/or
supplements in accordance with the provisions of
this section, such amendments and/or
supplements to the Rules shall be binding for any
and all persons who entered into the Agreement,
including those who acceded to the Rules before
such amendments and/or supplements entered
into force. In case the Client does not accept
amendments and/or supplements to the Rules, it
may terminate the Agreement in accordance with
the procedure provided for in the Agreement, before

C MoMeHTa BCTYIIA€HHA B CHAY H3MEHEHHUH
H/UAU IOIIOAHEHHH C COOAIOIEHHEM IIPOLEAyP
Hacrogauero pasaeasa IlpaBua, Takue U3MEHEHUST
WAW [IOIIOAHEHHS PaCIIPOCTPAHLAIOTCS Ha BCEX
AWII[, 3aKAIOYHBIIHUX JlOrOBOp, B TOM YHCAE
npucoenuHUBIINXCH K [IpaBHaamM paHee OaThl
BCTYIIA€HHUSI H3MEHEHUIH H/WAM [OOIOAHEHHH B
cuay. B caydae Hecoraacus ¢ M3MEHEHUSMH HAHU
JIOTIOAHEHUSIMH, BHeceHHbIMH B [IpaBuaa,
KaveHT wmMeeT HpaBO [0 BCTYIAGHHS B CHAY
TaKHUX U3MEHEHUH HAM [OIIOAHEHUH PaCTOPTHYTH

OTr'0BO B HIOpsIaKe, IIPeayCMOTPEHHOM
such amendments and/or supplements become - p pax pery P
. JloroBopoM.
effective.
. . .. _ Hecmotps Ha BBIIIIEU3A0KEHHOE, o
7.11 Notwithstanding any provisions above, within the c PR
. TpykTypHOo#i Crparerun BKC He BHpase
terms of Structured Strategies BCS shall not be N N
YMEHBIIATh  YCTAHOBAEHHBIH  MHHHUMaABHBIH

entitled to decrease the Minimum NAV Level,
change the commencement or termination dates of
the Structured Strategy Management Period,
increase the rates of portfolio management fees,
success fees, decrease the Income Hurdle Rate,
unless the Client provides its previous written
consent therefore.

Ypoerr CYA, wu3MeHSTh [AaTy Hadasa UAU
okoHuaHusa Ileproma VYmpaBAeHHS B paMKax
CrpykrypHO#i CTpaTeruu, yBEeAUYHUBATH CTAaBKU
KOMHCCHU 3a YyIIpaBAEHHE, JIOIIOAHUTEABHOIO
BO3HAarpakaeHus, YMEHBIIATD CTaBKY
IToporosoro YpoBHa Moxona, oes
IpeaBapUTEALHOTO IIHCHEMEHHOTO coraacus
Kauenra.

PART II. STRATEGIES DESCRIPTION/ YACTb II. ONHUCAHHE CTPATEI'HH

By choosing one of the Strategies within the terms of

Bribupas oxmy u3 Crpareruii B pamkax [lorosopa,

Agreement, the Client accepts its conditions as described | KaueHT coraamiaerca ¢ ee YCAOBUSMH, OIIHCAHHE
below. KOTOPBIX IPEACTABACHO HUXKE.

The Client agrees that description of main investment | KameHT coraamraercdg, dYTo OIKMCAHWE OCHOBHBIX
objectives and aims of the Strategy shall be not be a | nHBecTHIIMOHHBIX 1Ileaeli u 3amad Crparerum He
guarantee of profitability of portfolio management. By | aBagerca rapaHTHel OOXOAHOCTH [IOBEPUTEABLHOIO

choosing a Strategy the Client undertakes the risks
described below and those related to investing in
Financial Instruments described in Annex 3 to the
Terms (Risk Acknowledgement) in general.

ynpaBaeHus. Bribupasa Crpareruo, KaveHT npuHUMaeT
Ha ce0s ONHCaHHBIE PHCKH, a TAK¥Ke PUCKH, CBA3aHHBIE
Cc wuHBecTHpoBaHHeM B duHaHcoBble WHCTPYMEHTEHI,
omucaHHele B IlpuaoxkeHun 3 K = YCAOBUAM
(YBemomaeHnue o Puckax) B 11eaoM.

1. Classic Portfolio Management Strategies /| Kaaccuueckue Crpareruu 1Y

1.1 “Capital Maintenance (Russian Ruble)” Strategy / CrpaTerus «Coxpanenue Kanmuraasa (Poccuiickui
Py0AB)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

e Capital preservation;

® Portfolio value appreciation exceeding the
average rates of commercial banks deposits in a
long-term prospective.

e CoxpaHeHMe KalluTaAa;

e Pocr crommoctH moOpTdesT B [IOATOCPOYHOH
IIEPCIIEKTHBE, IIPEBBIMIAIONINN CpeIHHUE CTaBKH
II0 IEII03UTaM KOMMEPUYECKHUX OaHKOB.

Strategy Risk Level/Yposernv Pucka Cmpameauu:

Moderate

| Cpenuuii

Recommended term of investment / PexomeHOyemblii CPOK UHBECMUYUL:
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One year or more

| Ot ommHoro roga u Goaee

Base Currency / Bazosas Bamuoma

Russian ruble

| Poccuiickuit py6ab

Strategy Type / Tun Cmpameauu:

Average Weighted Risk

The Strategy is designed for investors who tends to the
capital preservation and streams to low volatility of the
assets value

CpenHeB3BelIeHHbIH Pruck

Crparerusa OpPHEHTUPOBAHA Ha UHBECTOPOB,
CTPEMSIIITUXCH K COXPAHEHHIO KalluTaaa W K HH3KOH
BOAQTHUABHOCTH CTOMMOCTH aKTHBOB

Portfolio Structure and types of transactions

/ Cmpyxmypa [Topmgpens u 8uodbL coesiok

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as

follows:

B pamkax Crparernu BKC 3asBaseT o HamMepeHUHU (HO
He Oeper Ha cebs 0083aTEABCTBO) MIPUIAEPKUBATHCS
cAenyIoIeH CTPYKTYPhI OPTdeAas:

Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and on currency rates (“Monetary funds
and its equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but not are limited to)

corporate bonds (including state wunitary
enterprises bonds), municipal, sub-federal,
sovereign/public  bonds and bonds of
supranational institutes, such as regional

development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer shall
make the fixed payments on a fixed schedule as
well as the instruments which dynamics is
linked to the dynamics of bond indices or bonds
of the certain companies (“Fixed income
instruments and Instruments linked to Fixed
income instruments”);

Shares and depository receipts on shares of
corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds and affiliated company funds, ETFs,
structured products and other instruments

. [eHEeKHbIE CpeacTBa, IpeACTaBAECHHBIE
JEHEKHLIMH OCTaTKaMH II0 cYeTaM, HHCTPYMEHTAaMH
JEHEKHOTO PBIHKA, [EII0O3UTaMH, a TaK:Ke AHMKBHIHBIMU
IIPOM3BOAHLIMH Ha CTABKH JAEHEXKHOTO PBIHKA M KYPChI
BaAloT («/leHeKHbIE CPENCTBA U DKBHUBAAEHTHD);

. HHCTPYMEHTBI C (PUKCHUPOBAHHOH TOXOIHOCTHIO
M HHCTPYMEHTHI, IIPHUBS3aHHBIE K HHCTPYMEHTaM C
PUKCHPOBAHHOM NOXOAHOCTHIO. [JaHHbIE MHCTPYMEHTHI

MOTYT BKAIOYaTh (zz0 He OrpaHUIHNBATHCH)
KOPIIOPATHUBHBIE OOAMTAITMH  (BKAIOYUAsS OOAMTaIuu
TOCYZapCTBEHHBIX YHUTAPHBIX IPEeaIpUaTHH),
MyHUIIHMIIAABHBIE,  CcyOdemepasbHbIe,  CyBepeHHbIe/
roCyZapCTBEHHBIE obaurauu u obauranyuu
HAAHAIIMOHAABHBIX  HMHCTHUTYTOB -  PETHOHAABHBIX

0aHKOB Pa3BUTHS H T.II., IIPOHU3BOJAHBIE MHCTPYMEHTBI
Ha oOauranuu/Kop3uHbI obAuranuii, Ha 06as30Bble U
KpEeIuTHbIE CTaBKH, doHaBI CTOPOHHHUX u
adppuaumpoBannex Komnanuii, ETF, wu gpyrue
HHCTPYMEHTHI, SMHUTEHT KOTOPBIX 0083aH OCYIIIECTBAATD
dUKCHpOBaHHBIE  BBIIAATHI 110  YCTAHOBAEGHHOMY
rpadHKy, a TakKKe HHCTPYMEHTHI, JUHAMHUKA KOTOPBIX
IpUBsS3aHa K [OAWHAMHKE HWHIOEKCOB O0AHTanuii HAH
obauranuii OTAEABHBIX KOMIIaHHH (MHCTPYMEHTBHI C
(PUKCHPOBAHHOM  MOOXOAHOCTBIO K HHCTPYMEHTEHI,
IpPUBS3aHHbIE K HHCTPYMEHTaM C (PUKCHPOBaHHOHI
JTIOXOTHOCTBIO»);

. aKIMH M [EIO3UTapHbIE PACIHCKH Ha aKIUHU
KOopIiopanui, BKAIOYAad ITPOM3BOJAHBIE HHCTPYMEHTHI Ha
aKIUM / AeTIO3UTapHble  PACIIHCKH, u  ¢QOoHIOOBEBIE
UHOEKCHI, (OHABI CTOPOHHUX U adPUANPOBAHHBIX
komnianuii, ETF, cTpykTypHBIe HOPOAYKTBHI U OpyrHe

which dynamics is directly linked to dynamics of | nHCTpyMeHTEI, OUHAMUKA  KOTOPBIX  HAIIPSIMYIO

share indices or shares of certain companies | npuBsi3aHa K AMHAMUKE HWHIEKCOB aKIWH HAM aKITWH

(“Shares and derivatives”); OTOEABHBIX KOMIAHUH (¢AKIIMM U  TIPOU3BOJHEBIE
UHCTPYMEHTED);

e Derivatives on indices, third party funds and | e IPOM3BOAHBIE HHCTPYMEHTBI Ha HHIEKCHI,

affiliated company funds, structured products,
ETFs and other instruments which dynamics is

directly linked to the price dynamics of the
certain commodities (“Commodity  based
instruments”);
REPO transactions with any financial
instruments.

doHab! CcTOPOHHUX U adPUANPOBAHHBIX KOMIIAHHUH,
CTPYKTypHBIe IpoaykTel, ETF u npyrue mHCTPYMEHTHI,
AWHaMHKa  KOTOPBIX HaIpaMyl  IIpHUBA3aHa K
AWHaMHKe IIeH Ha OTIEAbHbIE CBIPBEBBIE TOBApPHI
(«MHCTPYMEHTHI, IPUBA3aHHbIE K CTOUMOCTH CBIPHEBBIX
TOBapPOB»);

caeaku PETIO
HHCTPYMEHTaMH.

. C AIOOBIMH  (PHHAHCOBBIMH
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For the purposes of risk management the following
restrictions on the portfolio structure shall apply:
the proportion of Monetary funds and
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 100%;

the proportion of Shares and derivatives shall
not exceed 100%;

the proportion of Commodity based instruments
shall not exceed 100%;

. its

the proportion of one issuer instruments shall
not exceed 100%;

the proportion of small and mid-cap
companies shares shall not exceed 5%;

the volume of loans secured by the Portfolio
assets shall not exceed 50%;

the volume of short positions in shares and
derivatives shall not exceed 10%.

B 1meagx ympaBAeHHS PHCKaMH YyCTaHABAHBAIOTCS
CAEYIOIIHE OTPAHUYEHHS 10 CTPYKTYPE IIOPTdEeAs:

e  1noad [IeHEeKHBIX CPEACTB U SKBHUBAACHTOB — HE
6oaee 100%;
moasds  VHCTpyMEHTOB € (PUKCHPOBAHHOM
JIOXOMHOCTBIO — He 6oaee 100%;
O0As AKIIME ¥ IIPOU3BOAHBIX MHCTPYMEHTOB —
He 6oaee 100%;

e foAd WHCTPYMEHTOB, TIPUBA3aHHBIX K
CTOMMOCTH CBIPDBEBBIX TOBApOB — He 0oaee
100%;

e [OAS HWHCTPYMEHTOB OJHOIO OMHUTEHTa — He

6oaee 100%;

O0AS aKIUP KOMIIaHHM MaaoH U cpenHel
KaluTaAu3aluy — He 6oaee 5%;
pasmep 3aMCTBOBaHHUH
[Toprdeas — He Goaee 50%;
pasMep KOPOTKHX IIO3HIHUH B aKUUgX U
IIPOM3BOAHBIX HHCTPyMeHTaxX — He 6oaee 10%.

jufoyiy AKTUBBI

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cayyae HeGAArOmpUATHON PHIHOYHOM OOCTAHOBKH, B
neAgx MuHUMH3anuu puckoB, BKC Mmoxer mepzxKaThb 10
100% noprtdeasd B feHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of the certain issuers and
in derivatives on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAd A
MapKUHaAbHOrO KpeauroBaHus. BKC Moxer Takxke
OTKpPBIBATh JAWHHBIE U KOPOTKHE MO3UIHH B aKIUAX U
obAuTanyUax OTAEABHBIX OSMHUTEHTOB, a TaKXke B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha AaKIHUK, ODAMTalivu U
¢OHIOBBIE HHAEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

BCS aims to achieve the maximum increments of assets
in a long-term prospective subject to retention of the
Strategy risk at the level comparable with the average
bond market risk.

The Strategy is based on the combination of two
approaches:

an active management of the assets proportion of the
portfolio within prescribed limits which is based on
risk analysis and analysis of capital markets trends;
a careful selection of the certain instruments in each
class of the assets based on a detailed analysis of the
companies’ business and by analyzing the credit
quality of these instruments.

BCS aims at choosing the assets with the highest upside
potential mostly among the high and mid-cap
companies, and among the companies with a high credit
quality. For evaluation of that potential BCS shall use
the analytical materials, own financial models, market
indices and meets with the management of issuers and
visits their factories.

BKC crpeMurcss AOCTUYL MaKCHUMAaABHOI'O IIPHUPOCTa

aKTHUBOB B JOATOCPOYHOM IIEPCIIEKTUBE mpu
COXpaHEHUH pHucka Crpareruu Ha YpOBHE
COTIOCTaBHUMOM CO CPENHUMU YPOBHSIMH PHCKA PBIHKA
obAMranui.
OCHOBOM CTpaTeTHH SBASIETCS KOMOWHAIUSA OIBYX
IIOIXOI0B:

® AaKTHUBHOE YIIPDABA€HHE COOTHOIIIEHHEM aKTHBOB B
noprdeae B 3aMaHHBIX IIpefieaaX Ha OCHOBE
aHaAW3a PUCKOB M TPEHZIOB Ha PBIHKAaX KaIllUTaAl;
TIIATEABHBIH BBIOOD OTAEABHBIX MHCTPYMEHTOB B
KaKZIOM KAacCeé aKTHBOB Ha OCHOBE J€TaAbHOTO
aHaan3a OmW3Heca KOMITAaHHWH H IIyTeM aHaAusa
KPEIUTHOI'O KavyecTBa 3TUX UHCTPYMEHTOB.

BKC crpemuTcsa BBIOHpPATH AKTHUBBI C HaHOOABIINM
IOTEHIINAaAOM  POCTa, IIPEHMYIIECTBEHHO  Cpeau
KOMIIQHUM BBICOKOM U CpPEOHEH KalluTaAW3alli{, a
TaKXe Cpeau KOMIIaHHH C BBICOKHM KpPEIUTHBIM
KadecTBOM. JIAg OIIEHKH O3TOro IIOTEHIIHaAa BKC
HCIIOAB3YET aHAAHUTHYECKHE MaTepHaAbl, COOCTBEHHBIE
¢pUHAHCOBBIE MOJEAH, PBIHOYHBIE KOA(PPHUIIMEHTHI, a
TaKxe IIPOBOAUT BCTPEYH C PYKOBOACTBOM KOMITaHHUH-
SMHUTEHTOB U IIOCEIaeT UX IIPOU3BOICTBA.
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When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks,
subject to conditions specified in the section “Portfolio
Structure and the types of transactions”.

Derivatives in any class of assets are used mostly for the
purposes of minimizing the market risks and for flexible
changes in proportion of the risky assets.

IIpu  dopmupoBannu noprdeas kKameHta BKC
CTPEMHTCH CHH3UTL PHUCKH OTAEABHBIX OMHTEHTOB 3a
CYeT OUBEPCH(MUKAIIMKM K CODAIOAEHHS AHMHUTOB IIO
KOHIIEHTPAIIUHU PHCKOB, COrAaCHO YCAOBHSAM,
o6o3HaueHHBIM B pasnese «Ctpykrypa Iloptdeas u
BHBI CACAOKD.

IIpon3BogHbIE HHCTPYMEHTHI BO BCEX KAACCaxX aKTHBOB
HCIIOAB3YIOTCS B OCHOBHOM C IIEABIO CHHIKEHHSI
PBIHOYHBIX PHCKOB M OIEPATHBHOIO H3MEHEHHS IOAHU
PHCKOBAHHBIX aKTHBOB.

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenb

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

VHBECTHUIIMOHHBIN IIoKa3aTeAb JIAS CpaBHEHUA
HHBECTHITMOHHBIX PEe3yABTaTOB Crparermuu 3a
OT4YeTHBIH  IIEpHOL  SBASIETCH  KOMIIO3UTHBIM U

CKAQOBIBAETCA U3 CACAYIOIIIMX TIOKa3aTeAE:

RTS Index - 5%

JPMorgan EMBI Russia Plus Index (in US Dollar) — 65%
JPMorgan GBI Global Composite Hedged Index (in US Dollar)-
25%

MSCI WORLD Index — 5%

Nunekc PTC - 5%

Unnekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 65%
WNnnekc JPMorgan GBI Global Composite Hedged (B moasapax
CIIA) -25%

Nunekc MSCI WORLD - 5%

Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:

The minimum amount of funds initially placed under the
portfolio management or reallocated from the other
Strategies shall be equal to 2,000,000 (two million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHHMaAbHaA cyMMma JEHEXKHBIX CPEACTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAU 3aYHCASIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
2 000 000 (mBa muaAmoHa) Poccuiickux pybaeit (vAm
3KBHBAAECHT 3TOHM CyMMBbI B APYro¥ BaAlOTe IO KypcCy,
YCTAaHOBA€HHOMY EBpPOIIEHCKUM II€HTPAABHBIM OaHKOM
Ha [aTy Iepenayy/IepepacrpeneAcHUs OeHEeXKHBIX

CpencTs).
The minimum amount of the funds additionally placed | MunumaarHas cymMMma JEHEKHBIX CpeacTB,
by the under portfolio management within the term of | momoanuTeAbHO nepenaBaeMbIX Kanentom B

the Agreement, including by way of reallocation from
other Strategies, shall be equal to 300,000 (three
hundred thousand) Russian rubles (or its equivalent in
the other currency at the rate of the European Central
Bank as of the date of placement/reallocation of the
funds).

JOBEPUTEABHOE yIIPABACHHE B TeYeHHE CPOKa AeHCTBHS
JloroBopa, B TOM YHCAE€ IIyT€M IIepepaclpemeAeHUs C
npyrux Crpareruii, cocraBasieT 300 000 (rpucra
TeIcsd) Poccuiickux pybaed (MAM SKBHUBaA€HT 3TOH
CYMMBI B PYrodl BaAloTe II0 KypCy, YCTAHOBAEHHOMY
EBpomefickuM  IIEHTPaAbBHBIM 0OaHKOM Ha  JaTy
nepenayn /nepepacnpeseAeHus JeHEeKHbIX CPEICTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MunanmaarHasgs crouMocTb OOBEKTOB [0OBEPUTEABHOIO
yIpaBAeHHs, HeobXomuMmasd OAd COXPaHEHUd AeHCTBHUS
CrpaTteruu TIIocA€ BBIBOJA AaKTHUBOB KaneHTOM U3
Crpareruu, B TOM 4YHCA€ B pPaMKax IIepepaclpeaeAeHUT
Ha apyrue Crparterum, cocraBager 1 000 000 (ogun
muaanoH) Poccuiickux pybaedl (MAM SKBHBaA€HT 3TOH
CyMMBI B APYTOH BaAOTE II0 KypCy, YCTaHOBACHHOMY
EBpomefickuM  IIEHTPaAbBHBIM 0OaHKOM Ha  JaTy
nepenayn / nepepacnpeseAeHus JeHEeKHbIX CPEICTB).

The reallocation of assets from this Strategy to the other
Strategy subject to the Client’s Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

[lepeBonm akTHMBOB U3 maHHOW CTpaTeruu Ha APYTYIO
Crpareruto 1o HWHCcTpyRIMH Kamenra Ha
IepepaclupefeA€He  aKTHBOB  OCYIIECTBASETCH B
TedeHue 10 (mecaru) paboyux OHEH C HATHI IOAYUEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

BosBpar OOBEKTOB [IOBEPHUTEABHOTO  YyIIPAaBACHHS
KaveHnTy mnpu OocpoyHOM IIpekpamieHun CrpaTeru,
IpU IIpeKpalleHun pAedcrBuga JloroBopa HAW I[IPH
4acTUYHOM BBIBOJE aKTHBOB, HnpousBoaurcd BKC B
TedeHue 10 (mecarwu) paboyux OHEH C HATHI IOAYUEHUS
BKC or KawmeHTa yBEeZOMAEHHS O PaCTOPKEHHUU
JloroBopa HMAM HHCTPYKIMH Ha BBIBOL aKTUBOB,
COOTBETCTBEHHO.

Portfolio Management Fee Rate / C

'maska Komuccuu 3a ynpassieHue

1,5% (one point five percent) per annum including VAT

1,5% (omHa mesass ATH AECATHIX MPOIIEHTA) FOMOBBIX C
yuerom HIC

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX
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Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoerus

10% (ten percent) of the amount determined as the
difference between the amounts of Client’s Income, the

10% (mecaTs IIPOLIEHTOB) OT CYMMEBI, OIIPeAeAIeMON KaK
pasHuna mexay cymmamu Joxoma Kamenta, Komuccuu

Portfolio Management Fee and Income Hurdle, including | 3a ympaBaenune u I[IoporoBeIM YpPOBHEM m0Xoaa, C
VAT. yaetrom HC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or related to transactions made | BKC omaaunBaeT pacxonbl, CBI3aHHBIE C OOpallieHHeM
with Portfolio Management Assets shall be paid by BCS | O6B€KTOB [I0BEPUTEABRHOTO yIOpPaBACHHUsd, 3a CYeT
at the expense of the funds placed by the Client under | nemexupIx cpenctB KaweHTa, Haxomdmmxcsa B

the portfolio management.

JOBEPUTEABHOM YIIPDABACHHH.

1.2 “Coupon revenue (US Dollar)” Strategy / CTrpaTerusa «KynoHHusr# [loxozn (doasap CIIIA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Capital preservation;

Portfolio value appreciation exceeding the
average rates of commercial banks deposits in a
long-term prospective.

CoxpaHeHHe KalluTaa;

Poct crommocTu mOpTdeas B TOATOCPOYHOM
IIePCHEKTHBE, IIPEBBIIIAIONINN CPEIHHE CTaBKHU
IO EeII03UTaM KOMMEPUYECKHUX OaHKOB.

Strategy Risk Level / Yposerb Pucka Cmpameauu:

Moderate

| Cpemumit

Recommended term of investment / PexomeHOyemblil CpoK UHBeCMUYUTL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / bazosas Banroma

US Dollar

| JHoasap CIIA

Strategy Type / Tun Cmpamezuu:

Average weighted Risk

The Strategy is designed for investors who tends to the
capital preservation and streams to low volatility of the
assets value

CpenHeB3BelIeHHBIN Prck

Crparerud OpPHEHTHPOBaHA Ha HHBECTOPOB,
CTPEMHAIIMXCH K COXPAHEHWIO KalluTasa M K HH3KOU
BOAAQTHABHOCTH CTOMMOCTH aKTHBOB

Portfolio Structure and types of transactions

/ Cmpyxkmypa I[Topmghens u 8uodbL coesok

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as
follows:

B pamrax Crparerun BKC zagBageT o HaMepeHHH (HO
He Oeper Ha cebsa 0083aTEABCTBO) MIPUAEPIKUBATHCH
cAeyIONIeH CTPYKTYpPBI HopTdead:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and on currency rates (“Monetary funds

and its equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but not are limited to)

corporate bonds (including state wunitary
enterprises bonds), municipal, sub-federal,
sovereign/public  bonds and bonds of
supranational institutes, such as regional

development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer shall
make the fixed payments on a fixed schedule as
well as the instruments which dynamics is
linked to the dynamics of bond indices or bonds
of the certain companies (“Fixed income
instruments and Instruments linked to Fixed
income instruments”);

REPO transactions with financial

instruments.

any

® J[EHEXKHBIC CPEACTBA, IIPEACTABACHHBIC NE€HEXKHBIMU

oCcTaTKaMH II0O CYe€TaM, HHCTPYMEHTaMHU OECHEXKHOI'O

PBIHKA, [Eel03UTaMM, a TakKXe AWKBHIHBIMH
IIPOM3BOAHBIMH Ha CTaBKH [EHEXKHOIO PBIHKA |
KypPChbI BaAIOT («leHeskHBIE cpencTBa u
9KBUBAAEHTED);

HHCTPYMEHTHI C (PUKCHPOBAHHON MOXOOHOCTBIO H

HHCTPYMEHTBI, IPHUBA3aHHbIE K HMHCTPYMEHTaM C
dpuUKCHPOBaHHOH JIOXOTHOCTBIO. JaHHbIE
HHCTPYMEHTBI MOTYT BKAIOYATb (2O He
OI'PaHHUYUBATBCS) KOPIIOPpaTHUBHbIE obaurayu

(BKAIOYas OOAMTAITMH TOCYAaPCTBEHHBIX YHHUTAPHBIX
IpeANpUAaTHi), MyHUIIUIIaAbHBIE, CyOdenepasbHEbIe,

CYBEpeHHble/ TOCyHAapCTBEHHbIE O0OAWTaAllMH |
obauranyy = HaOHAIIMOHAABHBIX  HWHCTHUTYTOB -
PETHOHAABHBIX  0AHKOB  pasBHUTHUA H  T.I.,
IIPOM3BOIHBIE HHCTPYMEHTBI Ha
obAuTranuy/KOp3uHbl obauraruii, Ha 0a30Bble U
KPeOUTHbIE  CTaBKH, (POHABI CTOPOHHHUX H
adduanpoBanueix KommaHudi, ETF, wu ngpyrue
HHCTPYMEHTHI, 9MHUTEHT KOTOPBIX 0bs3aH
OCYLIECTBAITE  (PUKCHPOBAHHBIE  BBIIAATBHI IO

YCTAaHOBAEHHOMY TI'padHKy, a TaKxKe HHCTPYMEHTHI,
OUHaMHUKA KOTOPBIX IIPHUBSA3aHa K [OUHAMUKE
HHIEKCOB OOAMTalyii MAM OOAWUTAIIMM OTHEABHBIX
rommauuit («<MHCTpyMeHTBI C (PUKCHPOBAHHOMN
JOXOMHOCTBIO YW MHCTPYMEHTHI, IIPUBSI3AHHBIE K
UHCTPYMEHTaM C (PUKCUPOBAHHOMN TOXOMHOCTHIO);
CIEAKU PEIIO c AIOOBIMU ¢pruHAHCOBBIMHU
HUHCTPYMEHTAMH.
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For the purposes of risk management the following
restrictions on the portfolio structure shall apply:
the proportion of Monetary funds and
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 150%;

the proportion of instruments of one issuer
except for the futures contracts and ETFs shall
not exceed 30%;

the proportion of instruments related to
futures contracts and ETFs of one issuer shall
not exceed 100%;

the volume of loans secured by the Portfolio
assets shall not exceed 50%;

the volume of short positions in derivatives
shall not exceed 100%.

. its

B 1eAadx yIpaBA€HHS PHUCKaMH YCTAHABAWBAIOTCS
CAEYIOIIME OTPAHHUYEHHUS 10 CTPYKTypPe ITOPTQEAs:
noAs [IeHEeXKHBIX CPEICTB U 9KBHBAACHTOB — HeE
6oaee 100%;

noass  HHCTpyMeHTOB € (DUKCHUPOBAHHOM
JIOXOMHOCTBIO — He 6oaee 150%;

JOOAS HHCTPYMEHTOB OJHOTO OMHUTEHTA 3a
HCKAIOUEHHEM (PBIOYEPCHBIX KOHTpakToB U ETF
— ue 6oaee 30%;

e 0oAd  HHCTPYMEHTOB  OIHOTO  3MHTEHTA
drrouepcHBIXx KOoHTpakToB U ETF — He Goaee
100%;

e pasMmep 3aMMCTBOBaHUH non, aKTHUBBI

IMoprdeas — He Goaee 50%;
pasmMep KOPOTKHMX I[IO3HIHH B IIPOHU3BOAHBIX
HHCTPyMeHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cAyuyae HeGAArompuATHON PBIHOYHOH OOCTAHOBKH, B
neaax MuHuUMH3anuu puckoB, BKC MoxkeT mepkaTb 0
100% mopTtdeasa B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of the certain issuers and
in derivatives on shares, bonds and stock indices.

BKC MOXKeT HCIOAB30BaTh AaKTUBBI HOPTQEAT A
MapXKUHaApHOTO KpenuroBaHus. BKC MoxkeT Takke
OTKPBIBATh JAWHHBIE M KOPOTKHE IO3UIINH B aKIIUIX U
obAMTanugax OTHOEABHBIX SMHTEHTOB, a TaKXke B
IIPOM3BOAHBIX WHCTPYMEHTAX Ha aKIUH, oOAWranvu u
¢ OHIOBBIE HHIEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

BCS aims to achieve the maximum increments of assets
in a long-term prospective subject to retention of the
Strategy risk at the level comparable with the average
bond market risk.

The Strategy is based on the combination of two
approaches:

an active management of the assets proportion of the
portfolio within prescribed limits which is based on
risk analysis and analysis of capital markets trends;
a careful selection of the certain instruments in each
class of the assets based on a detailed analysis of the
companies’ business and by analyzing the credit
quality of these instruments.

BCS aims at choosing the assets with the highest upside
potential mostly among the high and mid-cap
companies, and among the companies with a high credit
quality. For evaluation of that potential BCS shall use
the analytical materials, own financial models, market
indices and meets with the management of issuers and
visits their factories.

When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks,
subject to conditions specified in the section “Portfolio
Structure and the types of transactions”.

Derivatives in any class of assets are used mostly for the
purposes of minimizing the market risks and for flexible
changes in proportion of the risky assets.

BKC crpeMurcss AOCTUYL MaKCHUMAaABHOI'O IIPHUPOCTa
aKTHBOB Ha MIOATOCPOYHOM I'OPH30HTE IIPH COXPaHEHUU
pucka Crparerud Ha YpPOBHE COIIOCTaBHMOM CO
CPeIHUMH YPOBHSAMH PHUCKA PHIHKA OOAMTAITHH.
OCHOBOM CTpaTeruu gBAFeTCS KOMOMHAaIug OBYX
IIOAXO/I0B:

e aKTHBHOE YIIPaBA€HHE COOTHOILIEHHEM aKTHBOB B
noprdeae B 3aMaHHBIX IIpefieaaX Ha OCHOBE
aHaAW3a PUCKOB M TPEHZOB Ha PBIHKAaX KallUTaAa;
TIIATEABHBIH BBIOOP OTAEABHBIX MHCTPYMEHTOB B
KaXX/IOM KAAacce aKTHBOB Ha OCHOBE [eTaAbHOTO
aHaAW3a [eITEeAbHOCTH KOMIIaHUH M IIyTeM aHaAu3a
KPEIUTHOI'O KavecTBa 3TUX HHCTPYMEHTOB.

BKC crpemuTcsa BBIOHpPATh AKTHUBBI C HaHOOABIIINM
IIOTEHIINAaAOM  pPOCTa, IIPEHMYIIECTBEHHO  Cpeau
KOMIIaHUM BBICOKOH U CpeIHEM KalluTaAu3alluM, a
TaKXe Cpeau KOMIIaHHH C BBICOKHM KpPEIUTHBIM
KadecTBOM. J[lag oOlleHKH 3Toro mnoreHimara BKC
HUCIIOAB3YyEeT aHAAUTHYECKHUE MaTepHaAbl, COOCTBEHHBIE
(bHMHAHCOBBIE MOJEAW, PBIHOYHBIE KOI(MMUIIMEHTHI, a
TakKKe IIPOBOAUT BCTPEYH C PYKOBOACTBOM KOMITaHUH-
SMHUTEHTOB U ITOCEeNIaeT UX IIPOU3BOICTBA.

IIpu  dopmupoBanuu noptdess KaueHTa BKC
CTPEMHUTCSH CHU3UTH PHCKH OTAEABHBIX SMHTEHTOB 3a
CYeT AUBEPCU(UKAIINH U COOAIONEHUS AUMHTOB IIO
KOHIIEHTpAaIllHu PHCKOB, coraacHo YCAOBUSM,
o6o3HayeHHBIM B pasgeae «Ctpykrypa Iloptdess u
BU/IBI CIIEAOKD.

ITpousBoaHBIE HMHCTPYMEHTBI BO BCEX KAacCaxX aKTHBOB
HCIIOAB3YIOTC B OCHOBHOM C IIEABIO CHHXKEHHS
PBIHOYHBIX PHCKOB H OIIEPATHBHOIO M3MEHEHHUS [0AU
PHCKOBaHHBIX aKTHBOB.

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenb

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

VHBECTHUIIMOHHBIN IIoKa3aTeAb JIAS CpaBHEHUA
HWHBECTHIIMOHHBIX PEe3yABTaTOB Crparermuu 3a
OT4yeTHBIM Hepuod  dIBAGETCd  KOMIIO3UTHBIM U

CKAQOBIBAETCA U3 CACAYIOIIIUX TI0Ka3aTeAe:
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RTS Index - 5%

JPMorgan EMBI Russia Plus Index (in US Dollar) - 65%
JPMorgan GBI Global Composite Hedged Index (in US Dollar)-
25%

MSCI WORLD Index — 5%

Nunekc PTC - 5%

Wunekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 65%
Wnunekc JPMorgan GBI Global Composite Hedged (B moasapax
CIIA) -25%

Nunekc MSCI WORLD - 5%

Special terms of the Strategy / Ocobuble ycnosus Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 70,000 (seventy thousand)
US Dollars (or its equivalent in the other currency at the
rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHUMaAbHasA cyMmma AEHEXKHBIX Cp€encCrTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO AU 3a4YUCAAEMBIX B IIopdaake

nepepacupeneaeHuss ¢ apyrux Crpareruii, cocraBaseT
70 000 (cempbmecaTr Teicad) moarapoB CIHA (ram
S5KBHUBAACHT 3TOH CyMMBI B APYIOH BaAlTe IO KypCy,
YCTAaHOBA€HHOMY EBpPOIIEHCKUM II€HTPAABHBIM OaHKOM
Ha JgaTy Iepenadu/IepepaclpeescHus OeHEeXKHBIX

CpencTs).
The minimum amount of the funds additionally placed | MunumaavHasS cymMmMma JIEHEKHBIX CPEeICTB,
by the Client under portfolio management within the | momoanmTearHO nepemgaBaeMbIX KanenTom B

term of the Agreement, including by way of reallocation
from the other Strategies, shall be equal to 10,000 (ten
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of the funds).

JOBEPUTEABHOE yIIPAaBACHHE B T€YEHHE CPOKa AeHCTBUS
JloroBopa, B TOM YHCAE€ IIyT€M II€pepaclpemeACHUs C
npyrux Crpareruii, cocraBager 10 000 (mecaTp ThIcTd)
noasapoB CIIA (1AM 3KBHBaAE€HT 3TOH CYMMBI B OPYTOH
BaAOTE II0 KypCy, YCTaHOBAEHHOMY EBpomnedckum
LEHTPaAbHBIM 6aHKOM Ha aary
nepenayy/nepepacupeeAeHus JeHEXKHBIX CPEACTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal by the Client of assets from the Strategy,
including by way of reallocation to the other Strategies,
shall be equal to 35,000 (thirty-five thousand) US Dollars
(or its equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMaAbHasg CTOMMOCTE OOBEKTOB [HOBEPHUTEABLHOIO
yIpaBAeHHs, HeoOxomuMad OAS COXpPaHEHHS AeHCTBHUI
Crparernu IIocA€ BBIBOJA AaKTHBOB KaumeHTOM U3
CrpaTeruu, B TOM YHCAE€ B paMKax IepPepacIpeIeAeHUsT
Ha apyrue Crparerum, cocraBager 35 000 (rpumuath
narth Thicad) moasrapoB CIHIA (mam 5KBUBaA€HT 3TOH
CYMMBI B APYroil BaAOTe IO KYypPCY, YCTAHOBACHHOMY
EBpome#icCKUM  IEeHTpPaAbHBIM 0aHKOM Ha  OaTy
repenatyn / mepepacnpeaeAeHus JeHEeXKHBIX CPEACTB).

The reallocation of assets from this Strategy to the other
Strategy subject to the Client’'s Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

[lepeBonm akTHUBOB H3 AaHHOM CTpaTeruu Ha APYTVIO
Crpareruro o HNHCcTpyrmu Kauenra Ha
nepepacupeneAeHrue  aKTHBOB  OCYIIECTBASETCS B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI TTOAYUEHUS
BKC cooTBeTcTBYyIOIIEY NHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

BosBpar OOBEKTOB [OOBEPUTEABHOI'O  yIIPABACHUA
KaveHnTy mnpm mocpodHoM mpekparieHun CrTpaTeruw,
Ipu IpekpaleHuu geiictBug [loroBopa HAHM IIpH
4aCTUYHOM BBIBOJE aKTHUBOB, HpousBogurca BKC B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI TTOAYUEHUS
BKC or KameHTa yBemoMA€HUSI O pPacCTOP3KEHUU
JloroBopa HWAM HWHCTPYKIIMH Ha BBIBOL aKTHUBOB,
COOTBETCTBEHHO.

Transfer of the Coupon Payment / Bbl8o0 KYnoHHbIX 8blniam

Any withdrawal of the coupon yield actually received

BrIBOA KYIIOHHOTO H0X0Ja, (PaKTUYECKH ITOAYYEHHOI'O B

within the quarter from the issuers of financial | TeueHme KBapTasa OT 5SMHTEHTOB (PHHAHCOBBIX
instruments, placed in the Client’s Portfolio, shall be | mHCTpyMeEHTOB, pasmenieHHbIX B Iloptdese Kamenra,
made by BCS based on the latest banking details | ocymiecTBasieTcs BKC UCXOAd u3 TIOCAETHUX
received from the Client. moAydeHHbIX 0T KaneHTa 6aHKOBCKHUX PEKBU3UTOB.

The above-mentioned withdrawal of the coupon yield | BeimeykazaHHBIH BBIBOL KYIIOHHOTO moxona

shall be made by BCS within 10 (ten) business days after
the expiration of the respective quarter.

ocyitectBagerca BKC B Teuenue 10 (mecaru) paboumx
JHEH C AaThl OKOHYAHHS COOTBETCTBYIOIIETO KBapTaAad.

Any coupon payments in respect of the assets in the
Client’s Portfolio received by BCS within a quarter at
which the Client has initially credited the funds and/or
transferred financial instruments into this Strategy shall
be transferred to the Client's account within 10 (ten)
business days upon expiry of the quarter that follows the
quarter when the Client has initially credited the funds
and/or transferred financial instruments into this
Strategy.

AroGble KyIIOHHBIE BBINAATHI, moAydeHHbIe BKC 10
akTuBaM B [loprdese Kanenra, B TeueHHe KBapTaasa, B
KoTopoM KameHT BHoepBBle 3a4HCAUA [OE€HEXKHBIE
cpenacTBa u/HAH IlepeBeA (PMHAHCOBBIE HHCTPYMEHTHI B
Hacroaniyro CTpaTeruio, IIOLAEXKAT IIEPEYHCACHHIO Ha
cuer Kamenra B TeueHue 10 (mecsatu) paboumx mgHeH

IIOCA€  OKOHYaHHS  KBapTasad,  CAEAYIOIIEro  3a
KBaprasoM, Korma KawmeHT  BHEpBBIE  3a49HCAHA
[EeHEeXXHbIe CpeacTBa W/WAM IepeBeA (PHHAHCOBBIE

HHCTPYMEHTHI B Hacrosauyo CTpaTeruio.

Portfolio Management Fee Rate / C

maska Komuccuu 3a ynpassieHue

1,5% (one point five percent) per annum including VAT

1,5% (omHa mesass IATH AECATHIX MPOIIEHTA) MOMOBBIX C

yuerom HIC
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Income Hurdle Rate / Cmaska IIopoz208020 yposHsi 00xo0a

0% (zero percent) per annum 0% (HOAB IIPOIIEHTOB) rOAOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoerus

10% (ten percent) of the amount determined as the | 10% (mecaTh IPOIIEHTOB) OT CYMMBI, OITPEOEASIEMON KaK
difference between the amounts of Client’s Income, the | pasuuia mexay cymmamu Joxona Kanenra, Komuccuei
Portfolio Management Fee and Income Hurdle, including | 3a ympaBaenne u IIoporoBeIM YypPOBHEM [m0Xoaa, C
VAT. yuerom HIC.

Payment of expenses / Onnama pacxodos

All expenses arisen from or related to transactions made | BKC omaaunBaer pacxonbl, CBs3aHHBIE C O0OpallieHHeM
with Portfolio Management Assets shall be paid by BCS | O6beKTOB [O0OBEPUTEABPHOTO YIOpPAaBAEHHUsS, 3a CUET
at the expense of the funds placed by the Client under | neHexupIx cpenctB KameHTa, HaxXOOdImxcsa B
the portfolio management. JOBEPUTEABHOM YIIPABACHUH.

1.3 “Coupon revenue (Russian Ruble)” Strategy / CrpaTerus «KynoHHsIH moxon (PoccHiicKul pyOAB)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Capital preservation; o CoxpaHeHUe KallUTaAa;

e Portfolio value appreciation exceeding the e Pocr crommoctn moprdead B OOATOCPOYHOH
average rates of commercial banks deposits in a IEePCIEKTHUBE, IIPEBBIIIAIONINY CPEIHNE CTaBKHU
long-term prospective. IO EeII03UTaM KOMMEPUECKHX OaHKOB.

Strategy Risk Level/ Yposerb Pucka Cmpameauu:
Moderate | Cpenauit
Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:
One year or more | Ot ozmmoro roga u 6oaee
Base Currency / bazosas Banroma
Russian ruble | Poccuiickuii pyGab
Strategy Type / Tun Cmpameauu:
Average weighted Risk CpenHeB3BelIeHHBIN Prck
The Strategy is designed for investors who tends to the | Crparerusa OPHEHTHUPOBAHA Ha HHBECTOPOB,
capital preservation and streams to low volatility of the | crpemammxca K coxpaHEHHIO KamuTasa W K HHU3KOH
assets value BOAQTHABHOCTH CTOMMOCTH aKTHBOB

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmdpensi u 8udvl coenox

Under the Strategy BCS proposes (but does not | B pamkax Crparernu BKC 3agBasgeT o HaMepeHUHU (HO
undertake) to keep the structure of portfolio as follows: He Oeper Ha cebs 0083aTEABCTBO) MIPUIAEPKUBATHCS
cAeyIOIIe CTPYKTYPHI HopTdead:
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e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and on currency rates (“Monetary funds
and its equivalents”);

e Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but not are limited to)

corporate bonds (including state unitary
enterprises bonds), municipal, sub-federal,
sovereign/public  bonds and bonds of
supranational institutes, such as regional

development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer shall
make the fixed payments on a fixed schedule as
well as the instruments which dynamics is
linked to the dynamics of bond indices or bonds
of the certain companies (“Fixed income
instruments and Instruments linked to Fixed
income instruments”);

¢ REPO transactions

® JEHEXHBIEC CPEACTBA, IIPEACTABACHHBIC NCHCXKHBIMA
oCTaTKaMu IIO CHe€TaM, HHCTPYMEHTAMHU AECHEXKHOI'O

DBIHKa, [EelOo3uUTaMH, a TaK¥XKe AUKBHUIHBIMH
IIPOU3BOAHBIMHU Ha CTaBKHM JEHEXKHOIO PBbIHKA U
KypPChbL BaAIOT («IleHeskHBIE cpencTBa u
3KBUBAAEHTED);

® KHCTPYMEHTHI C (PHUKCHPOBAHHON MOXOOHOCTBIO U

MHCTPYMEHTHI, IIPHUBS3aHHbIE K HMHCTPYMEHTaM C
dPHUKCHPOBaHHOH JIOXOTHOCTBIO. JaHubIe
HHCTPYMEHTHI MOTYT BKAIOYATh (2O He
OrPaHHUYUBATBCS) KOPIIOPaTHUBHBIE obanramu

(BKAIOUas 0OAMTAITUM TOCYAAPCTBEHHBIX YHUTAPHBIX
OpeanpuaTHii), MyHHIIUIIAABHBIE, CyOdenepasbHbIeE,

cyBepeHHbIe/
obAuraliuu

p E€THUOHAABHBIX
HpOI/I3BO}IHI:vIe

roCyJapCTBEHHBIE OOAMTaIluU U
HaTHAIITMOHAABHBIX HHCTUTYTOB -
0aHKOB  pa3BUTUd ©  T.II.,

HUHCTPYMEHTBI Ha

obAuTranuy/KOp3uHbl obauraruii, Ha 0a30Bble U

KpeauTHbIE
adpUANPOBaHHBIX KOMIIAHUH,
UHCTPYMEHTHI,
OCYILIECTBAATH

CTaBKH, (POHABI CTOPOHHHUX H
ETF, u npyrue
SMHUTEHT KOTOPBIX 0bsa3aH

(UKCHpPOBaHHBIE  BBINAAQTHI IO

YCTaHOBAEHHOMY TI'padHKy, a TaKXKe HHCTPYMEHTHI,
OUHaMHUKa KOTOPBIX IIpHBA3aHa K JOUHAMUKE
HHIEKCOB OOAMTAIlMI HMAM OOAMTralldiii OTHAEABHBIX

KOMITaHUH
JOOXOAHOCTBIO U HHCTPYMEHTEHI,

(«MHCTPYMEHTBI C (DUKCHPOBAHHOM

IIPUBA3aHHBIE K

HHCTPYMEHTaM C (PpHKCHPOBAHHOMN HOXOMHOCTBIO);

L4 COEAKH

PEIIO ¢  Amo0biMH  (PUHAHCOBBIMH

HHCTPYMEHTaMH.

For the purposes of risk management the following
restrictions on the portfolio structure shall apply:
e the proportion of Monetary funds and
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 150%;
e the proportion of instruments of one issuer
except for the futures contracts and ETFs shall
not exceed 30%;
e the proportion of instruments related to
futures contracts and ETFs of one issuer shall
not exceed 100%;
e the volume of loans secured by the Portfolio
assets shall not exceed 50%;
e the volume of short positions in derivatives
shall not exceed 100%.

its

B 1meadx ympaBaA€HHS PHCKaMH YCTaHABAWBAIOTCHI
CAEyIOIIHe OIPAHHYEHHUS 10 CTPYKTYPe ITOPTQEeAs:

noAst [IeHeKHBIX CPeICTB U 5KBHBAACHTOB — He
6oaee 100%;

noasd  HMHcTpymMeHTOB ¢ (PHKCHPOBAHHOM
JOXOTHOCTHIO — He Goaee 150%;

[OAS HHCTPYMEHTOB OJHOTO OSMHUTEHTa 3a
HCKAIOYEHHEeM (PbIOYepCHBIX KOHTpakToB U ETF
— He 6oaee 30%;

JIOAST HHCTPYMEHTOB OIHOTO 9MHUTEHTA
drrouepcHBIX KOHTpakToB U ETF — He Goaee
100%;

pasmep 3aMCTBOBaHHUH
[Toprdeas — He Goaee 5S0%;
pasMep KOPOTKHX IO3WUIHUH B IITPOU3BOIHBIX
HHCTPyMeHTax — He 6oaee 100%.

jufoyis AKTUBBI

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cayyae HeGAArompUATHON PBHIHOYHOM OOCTAHOBKH, B
neAgx MuUHUMH3anuu puckoB, BKC Mmoxer mepzxKaTh 10
100% noprdeasa B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of the certain issuers and
in derivatives based on shares, bonds and stock indices.

BKC MOXXeT HCIOAB30BaTh AaKTHBBI

noptdead Oad

MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takxke
OTKpPBIBATh JAWHHBIE U KOPOTKHE MO3UIHH B aKIUAX U

o0AUTALIUSIX

OTAEABHBIX OMMTEHTOB, a TakK¥Xe B

IIPOM3BOAHBLIX MHCTPYMEHTAX Ha AaKIHUK, ODAHTalliu U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy / 3adauu Cmpameauu
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BCS aims to achieve the maximum increments of assets
in a long-term prospective subject to retention of the
Strategy risk at the level comparable with the average
bond market risk.

The Strategy is based on the combination of two

approaches:

e an active management of the assets proportion of the
portfolio within prescribed limits which is based on
risk analysis and analysis of capital markets trends;

e a careful selection of the certain instruments in each
class of the assets based on a detailed analysis of the
companies’ business and by analyzing the credit
quality of these instruments.

BCS aims at choosing the assets with the highest upside
potential mostly among the high and mid-cap
companies, and among the companies with a high credit
quality. For evaluation of that potential BCS shall use
the analytical materials, own financial models, market
indices and meets with the management of issuers and
visits their factories.

When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks,
subject to conditions specified in the section “Portfolio
Structure and the types of transactions”.

Derivatives in any class of assets are used mostly for the
purposes of minimizing the market risks and for flexible
changes in proportion of the risky assets.

BKC crpemMuTcs OOCTHYH MAaKCHMAaABHOTO IIPHPOCTA

aKTHBOB B  JOATOCPOYHOM  HIE€PCIEKTHBE  IIPH

COXpaHEeHUH pHCKa Crpareruu Ha ypOBHEe

COIIOCTABHMOM CO CPEIHHMH YPOBHSAMH DPHCKa PBIHKA

obauramuii.

OcHoBoH

IIOAXOMOB:

¢ AaKTHBHOE YIIPaBAECHHE COOTHOIIEHHEM AaKTHBOB B
noptdese B 3aJaHHBIX IIpPeLeAaxX Ha OCHOBE
aHaAM3a PHUCKOB U TPEHIOB Ha PBIHKAX KAIIUTAAQ,

e TIIATEALHBIH BBIOOD OTHEABHBIX HHCTPYMEHTOB B
KaKIOM KAacCe aKTHBOB Ha OCHOBE OETAALHOTO
aHaAu3a [edATEeAbHOCTH KOMIIAHUM U IIyTeM aHaAu3a
KPEIHUTHOTO Ka4yeCTBa 3THX HHCTPYMEHTOB.

BKC crpemMutrca BbIOHUpPATh aKTHBBI C HaHOOABIINM

IIOTEHIINAaAOM  POCTa, IPEHMYILIECTBEHHO  CpPeIu

KOMIIaHHM BBICOKOH H CpedHEeH KaIllhuTasusalluHu, a

TakKe Cpeayd KOMIIAaHHH C BBICOKHM KpPEIUTHBIM

KayecTBOM. JIlag olleHKH 2Toro mnoreHimasa BKC

HCIIOAB3yeT aHAAHUTHYECKHE MaTepHaAbl, COOCTBEHHBIE

(bHMHAHCOBBIE MOJEAW, PBIHOYHBIE KOI(MMUIIMEHTHI, a

TaksKe IPOBOAUT BCTPEYH C PYKOBOACTBOM KOMIIAHHH-

SMHUTEHTOB U IIOCEIAeT UX IIPOU3BOACTBA.

IIpu  dopmupoBannu noptdess KaueHTa BKC

CTPEMHTCH CHH3HUTB PHUCKH OTAEABHBIX OMHTEHTOB 3a

CYyeT AUBEPCU(DUKAIINH U COOAIOOEHUS AUMHTOB IIO

KOHIEHTPALlKuU PHUCKOB, COorAaCHO ycAOBUAM,

obosHaueHHBIM B pasmeae «Ctpykrypa Iloprdeas u

BUABI CIEAOK».

IIpon3BogHbIE HHCTPYMEHTHI BO BCEX KAACCaxX aKTHBOB

HCIIOAB3YIOTCS B OCHOBHOM C IIEABIO CHHIKEHHSI

PBIHOYHBIX PHCKOB M OIEPATHBHOTO H3MEHEHUS IOAHU

PHCKOBAHHBIX aKTHBOB.

CTpaTEruu 4dBAACTCA KOM6I/IHaLII/IH ABYX

Investment Performance Benchmark / HHgecmuyuoHHblll nokazamenb

Investment Performance Benchmark for comparing the | MuBecTHUIIHOHHBIH IIoKa3aTeAb  [IAS CpaBHEHHS
investment results of the Strategy within the Reporting | ”THBECTHUIIMOHHBIX pPe3yABTaTOB Crpareruu 3a
Period shall be made up of the following indicators: OT4YeTHBIH [EepHO CKAAQABIBAETCH U3 CAEAVIOIINX
IIOKa3aTeAeH:
MICEX CBITR Index - 100% Nunekc MICEX CBITR - 100%
Special terms of the Strategy / Ocobuble ycnosus Cmpameauu:
The minimum amount of the funds initially placed under | MunumaarHas cymMMma JEHEKHBIX CpeacTB,
the portfolio management or reallocated from the other | nepenaBaempix B JIOBEPUTEABLHOE yIpaBA€HHE
Strategies shall be equal to 2,000,000 (two million) | n3HaYaabHO uAu 3a4HCASIEMBIX B opsaaKe

Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

nepepacrnpeneaeHuss ¢ apyrux Crpareruii, cocraBaseT
2 000 000 (mBa muaAmoHa) Poccuiickux pybaeit (vAu
3KBHUBAAEHT 3TOHM CyMMBbI B APYro¥ BaAlOTe IO KypcCy,
YCTAaHOBAEHHOMY EBpPOIIEHCKUM II€HTPAABHBIM OaHKOM
Ha [JdaTy Iepefadu/IepepaclpeeAcHus [OeHEeXKHBIX

CpencTs).
The minimum amount of the funds additionally placed | MunumaabHasS cymMmMma JIEHEKHBIX CPEeICTB,
by the Client under portfolio management within the | momoanmTearHO nepemgaBaeMbIX KanenTom B

term of the Agreement, including by way of reallocation
from the other Strategies, shall be equal to 300,000
(three hundred thousand) Russian rubles (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

JOBEPHUTEABHOE yIIPAaBACHHE B T€YEHHE CPOKa AeHCTBUS
JloroBopa, B TOM YHCAE€ IIyT€M II€pepaclpeleACHUs C
npyrux Crpareruti, cocraBager 300 000 (rpucra
ThIca4d) Poccuiickux pyOae#i (MAH 5KBUBAACHT OTOH
CYMMBI B APYro#l BaAlOTE IO KypPCY, YCTAHOBAEHHOMY
EBponefiCKUM  ILIEHTpaAbHbBIM 0OaHKOM Ha  OaTy
nepenayy/nepepacupeeAeHus JeHEXKHBIX CPEACTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 1,000,000 (one million) Russian rubles (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMaAbHasg CTOMMOCTE OOBEKTOB [HOBEPHUTEABLHOIO
yIpaBAeHHs, HeoOxomuMad OAS COXpPaHEHHS AeHCTBHUI
CrpaTeruu TIIocA€ BBIBOJA aKTHBOB KameHTa U3
CrpaTeruu, B TOM YHCAE€ B paMKax IlepepaclpeeAeHHs
Ha apyrue Crparteruu, cocraBageT 1 000 000 (ogun
MmuaanoH) Poccuiickux pybaedl (MAM SKBHBaA€HT 3TOH
CYyMMBI B APYTOH BaAOTE IIO KypCy, YCTaHOBAECHHOMY
EBpomefickuM  IIEHTPaAbBHBIM 0OaHKOM Ha  JaTy
nepenayn / nepepacnpeseAeHus JeHEeKHbIX CPEICTB).
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The reallocation of assets from this Strategy to the other
Strategy subject to the Client’s Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

[lepeBoxm akTHBOB U3 maHHOW CTpaTeruu Ha APYTYIO
Crpareruto 1o HWHCcTpyRIIMHK Kamenra Ha
IepepaclupefeA€He  aKTHBOB  OCYIIECTBASETCHS B
TedeHue 10 (mecatu) paboyux OHEH C HATHI IOAYUEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

BosBpar OOBEKTOB [IOBEPHUTEABHOTO  YyIIPAaBACHHS
KaveHnTy mnpu AocpoyHOM IpekpaimieHun CrpaTerv,
IIpU IIpeKpalleHun pAedcrBuga JloroBopa HAM [IPU
4acTUYHOM BBIBOJE aKTHBOB, HnpousBoaurcd BKC B
TedeHue 10 (mecaru) paboyux OHEH C HATHI IOAYYEHUS
BKC or KawmeHTa yBEZOMAEHHS O PaCTOPKEHHUU
JloroBopa HMAM HHCTPYKLIMM Ha BBIBOL aKTHUBOB,
COOTBETCTBEHHO.

Transfer of the Coupon Payment / Bbl8o0 KYnoHHbLX 8binaiam

Withdrawal of coupon yields actually received within the
quarter from the issuers of financial instruments placed
in the Client’s Portfolio and the positive difference
between the Price of the futures contract on US. Dollar /
Russian Ruble exchange rate at the purchase/sale date
of this contract and the Value of the corresponding
underlying asset on the same date is made by BCS
subject to the latest banking details received from the
Client provided that the expiration of contract took place
at any days of the quarter when the payments for the
Client are made.

BrIBOI KYIIOHHBIX MOXOA0B, (DAaKTUYECKH ITIOAYIEHHBIX B
TedeHHe KBapTasa OT OMHTEHTOB (DHHaAHCOBBIX
HHCTPYMEHTOB, pa3MelneHHBIX B [Toptdese Kanenra, u
IIOAOXKUTEABHOH pas3Hullpl Mexay LleHo# drroyepcHOro
KoHTpakTa Ha Kypc Hoarap CIIA - Poccuiickuii Pybab
Ha matTy npuobpeTeHus / peasusalii 3TOr0 KOHTpaKTa
1 CTOMMOCTBIO COOTBETCTBYIOIIIETO 6a30BOr0 aKTHBa Ha
Ty 3Ke paTty u ocyiecrBadgerca BKC B cooTBercTBUU
IIOCA€THUMU 6aHKOBCKHMH PEKBU3UTaAMHU
moAydeHHbIMH OT KaweHTa, IIpH YCAOBHH, UYTO
SKCIHpAIlUs 110 YKa3aHHOMY KOHTPAaKTy I[IPOH30IIAa B
Aro00f w3 p[HeH B Te4YeHHE KBapTasa B KOTOPOM
IPOM3BOASATCS BbIMAAThI KaneHTY.

The above-mentioned withdrawal of the coupon yield
shall be made by BCS within 10 (ten) business days after
the expiration of the respective quarter.

BrineykaszanHas ~— IIpolenypa BbIBoJa — KYIIOHHOTO
noxona ocyiectBasgercss BKC B Teuenuwe 10 (mecsarw)
pabouux mgHEH C OAThl OKOHYAHUS COOTBETCTBYIOIIETO
KBapTaaa.

Any coupon payments in respect of the assets in the
Client’s Portfolio received by BCS within a quarter at
which the Client has initially credited the funds and/or
transferred financial instruments into this Strategy shall
be transferred to the Client's account within 10 (ten)
business days upon expiry of the quarter that follows the
quarter when the Client has initially credited the funds
and/or transferred financial instruments into this
Strategy.

AroGble KyIIOHHBIE BBINAATHI, ImoAydeHHbIe BKC 10
akTuBaM B [loprdeae Kavenra, B TedeHHe KBaprasa, B
KoTopoM KaWeHT BHepBble 3a4HCAHUA OE€HEXKHBIE
cpencTBa M/UAU IepeBeA (PpHHAHCOBBIE MHCTPYMEHTHI B
Hacroauryro CTpaTeryuio, IOAAEXKAT II€PEYHCACHHIO Ha
cuer Kamenra B TedeHue 10 (mecaru) paboumx mHeEH
IIOCA€  OKOHYaHHdA  KBapTasa, CACAYIOIIEro  3a
KBapTaaom, Korma Kaueur BIIEPBBIEC 3aQYHCAHA
JIEHEXXHbIE CpEencTBa I/I/ HAH IIEPEBEA cbI/IHaHCOBLIe
HHCTPYMEHTHI B HacTodlyo CTpaTeruio.

Portfolio Management Fee Rate / C

'maexa Komuccuu 3a ynpasssieHue

1,5% (one point five percent) per annum including VAT

1,5% (omHa meaas maTh AECATHIX IIPOIIEHTA) MOMOBBIX C
yaetrom HAC

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska [JonoaHumenbHozo BosHazparxoderus

10% (ten percent) of the amount determined as the
difference between the amounts of Client’s Income, the
Portfolio Management Fee and Income Hurdle, including
VAT.

10% (mecaTb DPOLIEHTOB) OT CyMMBI, OIIpeAeAsseMOH Kak
pasHuna wMexnay [Hdoxomom Kamenta, Komuccueit 3a
ynpaBaeHHe U I[IoporoBbIM ypOBHEM OOXOAa, C YIETOM

HAOC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or related to transactions made | BKC omaayuBaeT pacxXombl, CBS3aHHbBIE C O0OpallleHHeM
with Portfolio Management Assets shall be paid by BCS | O6B€KTOB [I0BEPHUTEABRHOTO YIOpPaBACHHUd, 34 CYeT
at the expense of the funds placed by the Client under | nemexupIx cpenctB KaweHTa, Haxomdmmxcsa B

the portfolio management.

JOBEPHUTEABHOM YIIPABACHHH.

1.4 “Global Markets” Strategy / CrpaTerus «'A0GaAbBHBIE PBIHKH»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

Generation of income by investing into the shares of
multinational companies.

IToayyeHue npoxona IIOCPENCTBOM HHBECTHPOBaHHA B
aKIMH MEXAyHapOAHBIX KOMIIaHUH.

Strategy Risk Level/ Yposersb Pucka Cmpameauu:

Moderately high

| YMeEpEeHHO BbICOKHUH

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT omHOTrO roga u 6oaee
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Base Currency / Basosas Bantoma

US Dollar

| Doarap CIIIA

Strategy Type / Tun Cmpameauu:

Agressively balanced

The Strategy has an average risk of asset impairment.
Thus, BCS aims to the keep the level of portfolio
volatility lower than the average level of volatility of
securities market indices.

ArpeccruBHO-cOaAaHCHPOBaHHAT

CrpaTerusa UMeeT CpelHHUH PUCK CHHXKEHHS CTOMMOCTH
akTuBoB. [Ipu a3tom BKC crpemurca ynep:KuBaThb
3HA4YE€HHE BOAAQTHUABHOCTH IOpTdEAd HHUXKE, UYeM
cpeqHee 3HAYEHHE BOAAQTHABHOCTH MHIEKCOB PBIHKA
aKITUH.

Portfolio Structure and types of transactions

/ Cmpyxmypa [Tlopmgpens u 8uodbL coesiok

Within the scope of the Strategy BCS announces about
its intention (but does not undertake) to keep the
structure of the assets as follows:

B pamkax Crparernu BKC 3asBaseT o HamMepeHUHU (HO
He Oeper Ha cebs 0083aTEABCTBO) MIPUIAEPKUBATHCS
CAenyIONIeH CTPYKTYPhI aKTHBOB!:

e The monetary funds in the form of cash balance
on accounts, money market instruments,
deposits and liquid derivatives on money market
rates and currency rates (“Monetary funds and
their equivalents”);

e Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets of base and credit rates,
third party funds, ETFs and other instruments
whose issuer is obliged to make the fixed
payments on a fixed schedule as well as the
instruments which dynamics is linked to the
dynamics of bonds indices or bonds of the
certain companies (“Fixed income instruments
and Instruments linked to Fixed Income
Instruments”);

e Shares and depository receipts on shares of
corporations, including derivatives on
shares/depositary receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to the dynamics of share indices or
shares of certain companies (“Shares and
derivatives”);

e Derivatives on indices, third party funds,
structured  products, ETFs and  other
instruments which dynamics is directly linked to
the price dynamics of the certain commodities
(“Commodity based instruments”);

e The REPO transactions with any financial
instruments.

[EeHEeXHbIE CPEACTBA, IIPEeACTaBACHHbBIE NEHEXKHBIMU
OCTaTKaMH II0 CYeTaM, HHCTPYMEHTaMH JIE€HEKHOTO
PBIHKA, [OEIO3UTaMH, a TaKXKe AHKBHIHBIMH
IIPOM3BOAHLIMH Ha CTaBKU AEHEKHOTO PBIHKA H
KyPCBI BaAIOT («/IleHezkHBIE cpencTsa u
9KBHUBAAECHTED);

HHCTPYMEHTBI C (PHUKCHPOBAHHOH [IOXOAHOCTBIO H
MHCTPYMEHTHI, IIPHUBS3aHHbIE K HHCTPYMEHTaM C

dPHUKCHPOBaHHOH JIOXOTHOCTBIO. JaHHbIe
HHCTPYMEHTBI MOTYT BKAIOYATh (0 He
OrpaHHUYUBATBCS) KOpIIOpaTHUBHBIE obanrau

(BKAIOYUAsT 0OAWTAITMH T'OCYAAaPCTBEHHBIX YHUTAPHBIX
OpeanpuaTHii), MyHHIIUIIAAbHBIE, CyOdenepasbHbIe,
CyBepeHHbIe/ TOCyZapCTBEHHble of0Auranuu u
obAMranuy = HAOHAIIMOHAABHBIX  HWHCTUTYTOB -
pErHOHAaABHBIX  OaHKOB  pa3BUTHUA W T.II.,
IIPOHU3BOAHbIE HHCTPYMEHTHI Ha
obauranuy /KoOp3uHbl obaurainuii, Ha 06a30Bble U
KPEOUTHbIE CTaBKH, (DOHABI CTOPOHHHUX KOMIIaHUH,
ETF, m gpyrue HHCTPYMEHTBI, SMHUTEHT KOTODPBIX
00g3aH OCYyIIEeCTBAATh (DPUKCHPOBAHHBIE BBIIIAATHI
o YCTaHOBAEHHOMY rpaduKy, a TaK¥XKe
MHCTPYMEHTHI, AHHAMHKAa KOTOPBIX IIpHUBH3aHa K
OUHAMUKE WHAEKCOB O0AWTanuii HAM obAMraiimit
OTAEABHBIX KOMITaHUH («MHCTPYMEHTHI c
(PUKCHPOBAHHOM MOOXOAHOCTHIO K HHCTPYMEHTHI,
IpUBS3aHHbIE K HHCTPYMEHTaM C (PUKCHPOBaHHOMI
JTIOXOMHOCTBIOY);

aKIMU U [elO3UTApPHbIE PACIHUCKH Ha aKIUH
KopIiopanu#, BKAIOYAd IPOU3BOIHBIE
MHCTPYMEHTHI Ha aKIIUHU/AETIO3UTapHbIE PACIIHCKH,
U  (OHOOBBIE HWHAEKCHI, (OHALI CTOPOHHHUX
komnanuii, ETF, cTpyKTypHBIE OPOAYKTEI U APYTHUE
MHCTPYMEHTBHI, [OWHAMHKa KOTOPBIX HAaIIPSIMYIO
IpUBsg3aHa K [OUHAMUKE WHIEKCOB aKIUH HAR
aKIUH OTOEABHBIX KOMITaHUH («ArIIIIE u
IIPOMU3BOAHbIE HHCTPYMEHTED);

IIPOMU3BOAHbIE HMHCTPYMEHTHI Ha HHIEKCHI, (DOHIBI
CTOPOHHHUX KOMIIAHHH, CTPYKTyYpHBIE IIPOLYKTHI,
ETF u npyrve HHCTPYMEHTBI, AHHAMHKa KOTOPBIX
HanpsMylo IpHUBsg3aHa K [JUHaAMHKeE IIeH Ha
OTZAEAbHBIE ChIpbEBBble TOBaphl (VMIHCTPYMEHTEHI,
IPUBS3aHHbIE K CTOMMOCTH ChIPBEBBIX TOBapOB»);
coneaku PEIIO ¢ AOOGBIMH  (PHUHAHCOBBIMH
HHCTPYMEHTaMH.
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For the purposes of risk management the following
restrictions on the assets structure shall apply:
e the proportion of Monetary funds and their
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 100%;
e the proportion of Commodity derivatives shall
not exceed 100%;

e the proportion of one issuer instruments shall
not exceed 20%;

e the proportion of loans secured by the Portfolio
assets shall not exceed 50%;

e the volume of short positions in shares and
derivatives shall not exceed 50%.

B 1meagx ympaBAeHHS PHCKaMH YCTaHABAHBAIOTCS
CAEYIOIIHE OTPAHNYEHHS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHEeKHBIX CPEACTB U SKBHUBAACHTOB — HE
6oaee 100%;
e gnoaag UuHCTpyMeHTOB ¢  (PUKCHPOBAHHOM
JIOXOMHOCTBIO — He 6oaee 100%;
o rnoad AKIUE U OPOU3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

e [OAS NHCTPYMEHTOB, IPUBSA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBApPOB — He 0oaee
100%;

e [IOAS WHCTPYMEHTOB OJHOTO AMHTEHTA — HE
6oaee 20%;

e pasmep 3aMMCTBOBaHUMN oz AKTHUBBI

IMoprdeas — He Goaee 50%;
e pas3Mep KOPOTKHX IIO3ULMH B aKIUAX U
IIPOM3BOAHBIX HHCTPyMeHTax — He Goaee 50%.

In the event of adverse market conditions BCS may hold
up to 100% of the Portfolio in cash in order to minimize
the risks.

B cAyuyae HeGAArompuATHON PBIHOYHOH OOCTAHOBKH, B
neaax MuHuUMH3anuu puckoB, BKC MoxkeT mepkaTb IO
100% noptdpeas B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAd [OASd
MapKUHaAbHOrO KpeaurToBaHusg. BKC Moxker Takke
OTKpPBIBATh JAWHHBIE M KOPOTKHE IO3UIHH B aKLHUAX U
obauTanyax OTAEABHBIX OSMHUTEHTOB, & TakKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha AaKIUM, ODAHTallviu U
¢doHI0OBbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

BCS intends to achieve the investment objective mostly
by investing into the shares. Moreover, a significant
portion of the portfolio may be invested into the shares of
the companies that operate on the emerging markets, in
ETFs and other highly liquid funds investing in
developed and emerging markets. The Strategy also
assumes investments in derivatives, structured
products, ETFs and funds, the dynamics of which is
directly linked to the dynamics of commodities markets.

The Strategy is based on the combination of two

approaches:

e an active administration of assets proportion in the
portfolio within the certain limits basing on the risks
and trends of capital markets analysis.

e a careful choice of certain instruments in each class
of the assets basing on the detailed analysis of the
companies’ business and their credit quality.

BCS aims at choosing the assets with the highest upside
potential mostly among the high and mid-cap
companies, and among the high credit quality
companies. To evaluate the said potential BCS shall use
the analytical materials, own financial models, market
rates, as well as the meetings with the management of
the companies-issuers and visit their factories.

When forming the client’'s portfolio BCS aims to
minimize the risks of certain issuers by way of
diversification and compliance with the limits on
concentration of risks, subject to conditions specified in
the section “Portfolio Structure and types of
transactions”.

BKC crpemuTca OOCTHYb MHBECTHIIMOHHOH II€AM

IIPEUMYIIECTBEHHO 3a CYe€T MHBECTHIIMH B akKIHH.

Kpome TOro cyliecTrBeHHas dYacTb IIOPT(QeAs MOXKET

OBITH MHBECTUPOBAHA B aKI[MH KOMIIAHUH paboTaromx

Ha pa3BUBAIOIIUXCH PhIHKaX, a Takxke B ETF, u gpyrue

BBICOKOAMKBHUAHBIE  (DOHABI  HHBECTHPYIOIIHE B

pasBUTBIE U pasBHUBaIIMecsS PBIHKH. Takxke

CTpaTerus IpearoAaraeT WHBECTHIIMH B IIPOHU3BOIHBIE

HHCTPYMEHTBI, CTPYKTYpPHbIe NTpoayKThl, ETF u donasl,

AVHAMHKA KOTOPBIX HAIPSAMYIO CBf3aHA C AMHAMHKOMH

CBIPBEBBIX PHIHKOB.

OCHOBOH cTpaTeruu gBASeTCS KOMOWHaIUs [OBYX

IIOAXO/I0B:

e AaKTHUBHOE YIIPDABA€HHE COOTHOIIIEHHEM aKTHBOB B
noprdpeae B 3aMaHHBIX IIpefieaaX Ha OCHOBE
aHaAW3a PUCKOB M TPEH/ZIOB Ha PBIHKAX KalluTaAa.

® TIIATEABHBIH BBIOOD OTAEABHBIX WHCTPYMEHTOB B
KaXX/IOM KAAacCe aKTHBOB Ha OCHOBE J[eTaAbHOTO
aHaAW3a AeATEABHOCTH KOMIIaHHM M IIyTeM aHaAu3a
KPEAUTHOI'0 Ka4yeCcTBa 3TUX MHCTPYMEHTOB.

BKC crpemMutrca BBIOHMpPATh aAKTHBBI C HaHOOABIINM

IIOTEHIIMAaAOM  pPOCTa, IIPEUMYLIECTBEHHO  Cpeau

KOMIIaHUM BBICOKOM U CpefHEeH KalHuTaAu3alluH, a

TaK¥XKe Cpear KOMIIAHHH C BBICOKMM KPEIUTHBIM

KadecTBOM. J[lag oOlleHKH 3Toro mnoreHimara BKC

HCIIOAB3yeT aHAAHUTHYECKHE MaTepHaAbl, COOCTBEHHBIE

(bHMHAHCOBBIE MOJEAW, PBIHOYHBIE KOI(MMUIIMEHTHI, a

TaKxe IIPOBOAUT BCTPEYH C PYKOBOACTBOM KOMITaHHUH-

SMHUTEHTOB U IIOCEIaeT UX IIPOU3BOICTBA.

IIpu  dopmupoBanuu 1mopTdeas kKameHta BKC

CTPEMHTCH CHH3UTb PHUCKH OTIOEABHBIX 3MHTEHTOB 3a

cyeT AUBEPCU(MUKAIINE U COOAIONEHHUS AWMHTOB IIO

KOHIIEHTPAITUH PHCKOB, COTAaCHO YCAOBHSM,

ob6o3HaueHHBIM B paszneae «Crpykrrypa Iloprdess u

BHBI CICAOKD.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

VHBECTUIIMOHHBIH IIOKa3aTeAb JIAST CpaBHEHUA
HWHBECTHUIIMOHHBIX pPe3yAbBTaTOB Crpareruu 3a
OT4yeTHBIYM IIEepUOZ CKAQALIBAETCS U3 CAEAYIOIIMX
IoKa3aTeAel:
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MSCI WORLD Index — 100% | Magekc MSCI WORLD — 100%

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:
The minimum amount of the funds initially placed under | MunumaarHas cymMmMma JIEHEKHBIX CPEeICTB,
the portfolio management or reallocated from the other | nepenaBaemseIx B JIOBEPUTEABHOE yIpaBA€HHE
Strategies shall be equal to 150,000 (one hundred fifty | nanagaarHO uAHR 3a9YHCASIEMBIX B mopanKe

thousand) US Dollars (or its equivalent in the other | mepepacnpeneaenus c¢ gapyrux Crpareruii, cocraBaseT
currency at the rate of the European Central Bank as of | 150 000 (cro narpmecar Tbicad) moasapoB CIIA (uam
the date of placement/reallocation of funds). 9KBHUBAAEGHT OTOH CyMMBI B ApPyrodl BaAloTe IIO0 KypcCy,
yCTaHOBAEHHOMY EBpONEHCKHUM II€HTPaAbHBIM OaHKOM
Ha pJaTty Iepenadyd/nepepacrpeeAeHUs IeHEXKHBIX

CpencTs).
The minimum amount of the funds additionally placed | MunumaarHas cymMMma JEHEIKHBIX CpenOcTB,
by the Client under portfolio management within the | momoanmTeALHO nepeaaBaeMbIX Kanentom B

term of Agreement, including by way of reallocation from | moBepuTeAbHOe yIpaBAeHtEe B T€YE€HHE CPOKa AeHCTBUSA
the other Strategies, shall be equal to 10,000 (ten |[JoroBopa, B TOM YHCAE€ IIyTEM IIEPEPACIPEMEACHUSI C
thousand) US Dollars (or its equivalent in other currency | npyrux Crpareruii, cocraBager 10 000 (mecaTdb ThICTY)
at the rate of the European Central Bank as of the date | moasapoB CIIIA (MAM 3KBHUBaA€HT 3TO# CyMMBI B APYyTOM
of placement/reallocation of funds). BaAlOTe IO KypCy, YyCTaHoBAeHHOMYy EBponeifickum
LEHTPAABHBIM 6aHKOM Ha aarty
repeaayn / mepepacnpeneAeHus JeHEeXKHBIX CPEACTB).

The minimum value of Portfolio Management Assets, | MunuMmaarHass cTouMOCTb OOBEKTOB [JOBEPUTEABLHOTO
required for keeping the Strategy in effect after | ympaBaenus, HeobxonuMas IIAST moaAepIKaHUT
withdrawal of the assets from the Strategy by the Client, | mefictBua Crpateruun B CAy4Yae BBIBOJIA AaKTHBOB
including by way of reallocation to other Strategies, shall | Kamenra wn3 Crparternu, B TOM UHCA€ B paMKax
be equal to 70,000 (seventy thousand) US Dollars (or its | mepepacnpeneaeHusa Ha apyrue CTpaTeruy, COCTABAIET
equivalent in the other currency at the rate of the | 70 000 (cembmecar TvIicad) gpoarapoB CIIA (uam
European Central Bank as of the date of the |2kBuBaseHT 3To#l CyMMBI B Apyroii BaAloTe IO KypcCy,

placement/reallocation of the funds). yCTaHOBA€HHOMY EBpomelicKUM IIeHTPaAbHBIM OaHKOM
Ha [gaTty Iepenadd/IepepacupereseHuss IeHEeXKHBIX
CPELCTB).

The reallocation of assets from this Strategy to the other | [lepeBon akTmBOB n3 maHHO¥ CTpaTeruu Ha APYTYIO

Strategy subject to the Client's Instruction shall be | Crpareruio o UHCTpYKIINHT KanenTta Ha

effected within ten (10) Business Days upon the receipt | nepepacupeneseHre akKTHUBOB  OCYIIECTBASIETCS B
of the relevant Client’s Instruction for Reallocation of | reuenue 10 (mecaru) pabouux AHEH C AATHI IIOAYYEHUS
Assets in portfolio management by BCS. BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOGBEKTOB [IOBEPUTEALHOTO  VIIPABACHHS
Agreement or partial withdrawal of assets, the assets | Kamenty mnpm mocpouyHoMm mnpekpamieHun CrpaTeruw,
shall be returned by BCS to the Client within ten (10) | mpm npekpameHuu pgedictBua [loroBopa HWAW IIpHU
Business Days as from the date of receipt of the |yactmuyHoM BBIBOZe akTHBOB, IpousBonutTca BKC B
termination notice or Instruction for withdrawal of assets | Teuenue 10 (mecaru) pabouux AHEH C AATHI IIOAYYECHUS

from the Client by BCS accordingly. BKC or KawmeHTa yBEeZOMAEHHS O PaCTOPKEHUU
JloroBopa HWAW MHCTPYKLIMM Ha BBIBOJ AaKTHUBOB,
COOTBETCTBEHHO.

BCS may use the portfolio assets for the purposes of | BKC MoxkeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAT AT
margin lending. BCS may also open long and short | mapxkuHasbHOr0o KpemuroBanus. BKC mozxker Takxke
positions in shares and bonds of certain issuers and in | oTKpLIBaTh OAWHHBIE U KOPOTKHUE IMO3UIINN B AKIIUAX U
derivatives based on shares, bonds and stock indices. obAMralax OTHEABHBIX OMHUTEHTOB, a TaKXkKe B
IPOMU3BOAHBIX MHCTPYMEHTAX Ha AKI[UH, OOAWUTAIIUH U
¢oHIOBBIE UHIEKCEI.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT | 2% (mBa mpolieHTa) rogoBbIx ¢ yaetom HAC
Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a
0% (zero percent) per annum | 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparoderus

20% (twenty percent) of the amount determined as the | 20% (mBaguaTh IPOIIEHTOB) OT CYMMBI, OIPEAEAIeMOMH
difference between the amount of the Client’s Income, | kKak pasHua Mexay cymmamu J[oxoma Kawmenra,
Portfolio Management Fee and Income Hurdle, including | Komuccueit 3a ynpaBaeHme u [IoporoBeIM ypOBHEM
VAT. noxona, ¢ yaerom H/C.

Payment of expenses / Onnama pacxo0os

All expenses arisen from or related to transactions made | BKC omaayuBaeT pacxXombl, CBsS3aHHbBIE C O0OpalleHHeM
with Portfolio Management Assets shall be paid by BCS | O60B€KTOB [I0BEpPHUTEABHOTO YIpPaBACHHUd, 34 CYeT
at the expense of the funds placed by the Client under | neHexubpIXx cpencTB KameHTa, HaxXOOdIUxcsa B
the portfolio management. JOBEPUTEALHOM YIIPABACHUH.

1.5 “Global Bonds (US Dollar)” Strategy / Crparerus «['aoGaabHbBIe ob0Auraumun» (doasap CIIIA)»
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Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

e Capital preservation; e CoxpaHeHHEe KaIluTaAa;

e Portfolio value appreciation exceeding the e Poct croumoctu mopTderd B MOOATOCPOYHOM
average rates of commercial banks deposits in a HEePCIEeKTUBE, IPEBBIIIAIONINY CpEeAHHE CTABKU
long-term prospective. IO IEeII03UTaM KOMMEPUECKHX OaHKOB.

Strategy Risk Level / Yposerb Pucka Cmpameauu:

Rational | ParmonaabmbIit
Recommended term of investment / PekomeHOyemblii Cpoxk uH8eCmMuUyuii:

One year or more | OT oxHOrO rosa u Goaee

Base Currency / bazosas Banroma
US Dollar | Hoanrap CIIIA

Strategy Type / Tun Cmpameauu:
Average weighted Risk CpenHeB3BellleHHBIN Prck
The Strategy is designed for investors who tends to the | Crparerusa OpPHEHTUPOBAHA Ha UHBECTOPOB,

capital preservation and streams to low volatility of the | crpemanmxca K coxpaHeHHWIO KamuTasa W K HU3KOH
assets value BOAAQTHUABHOCTH CTOUMOCTH aKTHBOB

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmagensi u eudvl coenox

Within the scope of the Strategy BCS proposes (but does | B pamkax Crparernn BKC 3agBager o HamepeHHH (HO
not undertake) to keep the structure of portfolio as | He Geper Ha cebsa 00g3aTEABCTBO) MTPUAEPKUBATHCH
follows: CAenyIONIeH CTPYKTYPBI HopTdeas:
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e Monetary funds in the form of cash balance on
accounts, money market instruments, deposits
and liquid derivatives on money market rates
and on currency rates (“Monetary funds and its
equivalents”);

e Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)
corporate bonds (including state unitary
enterprises bonds), municipal, sub-federal,
sovereign/public  bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer is
obliged to make the fixed payments on a fixed
schedule, as well as the instruments which
dynamics is linked to the dynamics of bond
indices or bonds of the certain companies
(“Fixed income instruments and Instruments
linked to Fixed income Instruments”);

e Shares and depository receipts on shares of
corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds and affiliated company funds, ETFs,
structured products and other instruments
which dynamics is directly linked to the
dynamics of share indices or shares of certain
companies (“Shares and derivatives”);

e Derivatives on indices, third party funds and
affiliated company funds, structured products,
ETFs and other instruments which dynamics is
directly linked to the price dynamics of the
certain commodities (“Commodity based
instruments”);

e REPO transactions with any financial
instruments.

e [IEHEXKHbIE CPEACTBa, IIPEICTABACHHBIE IE€HEXKHBIMH
ocTaTKaMH II0 CYeTaM, MHCTPYMEHTaMH AE€HEXKHOTO
DBIHKa, [EelOo3uUTaMH, a TaK¥XKe AUKBHUIHBIMH
IIPOU3BOAHBIMHU Ha CTaBKHM JEHEXKHOIO PBbIHKA U
KypPChbL BaAIOT («IleHeskHBIE cpencTBa u
3KBUBAAEHTED);

® KHCTPYMEHTHI C (PHUKCHPOBAHHON MOXOOHOCTBIO U
MHCTPYMEHTHI, IIPHUBS3aHHbIE K HMHCTPYMEHTaM C

dPHUKCHPOBaHHOH JIOXOTHOCTBIO. JaHubIe
HHCTPYMEHTBI MOTYT BKAIOYATh (0 He
OrPaHHUYUBATBCS) KOPIIOPaTHUBHBIE obanramu

(BKAIOYUasT 0OAHTAITMH I'OCYAAaPCTBEHHBIX YHUTAPHBIX
OpeanpuaTuii), MyHHIIUIIAABHBIE, CyOdenepasbHbIe,
CyBepeHHbIe/ TOCyAapCTBEHHBLIE OOAWralliu U
obAMTanMM  HAOHAIIMOHAABHBIX  HWHCTUTYTOB -
pErHOHAABHBIX  0OaHKOB  pa3BUTUd ©  T.II.,
IIPOM3BOAHBIE HHCTPYMEHTHI Ha
obAuTranuy/KOp3uHbl obauraruii, Ha 0a30Bble U
KpeOUTHbIE CTaBKH, (POHALI CTOPOHHUX H
adduanpoBanHeix KommaHu#, ETF, u gpyrue
UHCTPYMEHTHI, 9MHUTEHT KOTOPBIX 0bsa3aH
OCYIIIECTBAATH  (PUKCHPOBAHHBIE  BBIIIAATHI  IIO
YCTaHOBAEHHOMY TI'padHUKy, a TaKXKe HHCTPYMEHTHI,
OUHaMHUKa KOTOPBIX IIpHBA3aHa K JOUHAMUKE
HHIEKCOB OOAMTAIlMI HMAM OOAMTralldiii OTHAEABHBIX
komnaHuf (MHCTpyMeHTBI ¢ (DHUKCHPOBaHHOM
JOXOMHOCTBIO M HHCTPYMEHTHI, IIPUBS3aHHBIE K
HHCTPYMEHTaM C (PpHKCHPOBAHHOMN HOXOMHOCTBIO);

e AaKIMU U [elO3UTApPHbIE pPACIHCKH Ha akKIUd
KOpIiopanu#, BKAIOYAd IPOU3BOJIHBIE
MHCTPYMEHTHI Ha aKIIUH/[AEIO3UTapHbIE PACIIHMCKH,
U GOHIOBbIE HWHAEKCHI, (OHABI CTOPOHHHUX U
adppuanpoBanueix komnauwuii, ETF, crpykrypHBIE
OPOAYKTBl ¥ [APYrHe HWHCTPYMEHTBI, MIHHAMUKA
KOTOPBIX HaIpPAMYyIO IIpHUBH3aHa K [JUHaAMHKE
HHJIEKCOB aKIUi HMAM aKIUH OTAEABHBIX KOMIIAHHWM
(\AKIIMH ¥ IIPOM3BOJHBIE HHCTPYMEHTED);

e IIPOM3BOAHbIE HMHCTPYMEHTHI Ha HHIEKCHI, (DOHIBI
CTOPOHHUX H  ad@PUAUPOBAHHBIX  KOMIIAHHUH,
CTPYKTYPHEIE IIPOAYKTEI, ETF u Apyrue
UHCTPYMEHTHI, [OUHAMHKA KOTOPBIX HAIMPSIMYIO
OpuUBs3aHa K [JUHaAMHUKE IIeH Ha OTAEABHBIE
CBIpBEBbIE TOBaphl («MIHCTPYMEHTHI, IPUBSI3aHHBIE K
CTOMMOCTH CBhIPBEBBIX TOBAPOB»);

e cameakun PEIIO ¢  A0OBIMEH  (PHUHAHCOBBIMH
HHCTPYMEHTaMH.

For the purposes of risk management the following
restrictions on the portfolio structure shall apply:
e the proportion of Monetary funds and
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 200%;
e the proportion of Shares and derivatives shall
not exceed 100%;
e the proportion of instruments of one issuer
shall not exceed 100%;
e the volume of loans secured by the Portfolio
assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

B 1meagx ympaBAeHUS PHCKAMH YCTAaHABAUBAIOTCS
CAEYIOINIHE OTPAHUYEHUS IO CTPYKTYPE MOPTEEAs:
e  1noad [leHEeKHBIX CPEICTB U 9KBUBAAECHTOB — HeE
6oaee 100%;
e gnoag UHCcTpymMeHTOB ¢ (PUKCHPOBAHHOH
JOXOQHOCTEIO — He 6oaee 200%;
e fmoAd AKIMH W IIPOM3BOIAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

e [IOAS WHCTPYMEHTOB OJHOTO OMHTEHTA — HeE
6oaee 100%;
e pasmep 3aMMCTBOBaHUMN oz AKTHUBBI

[Toptdeas — He Goaee 100%;
e pasMep KOPOTKHX IIO3HULHM B aKIUgX U
IIPOM3BOAHBIX HHCTPYMeHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cayuae HeGAArompUATHON PBHIHOYHOM OOCTAHOBKH, B
neAgx MuHUMH3anuu puckoB, BKC Mmoxer mepzxKaTh 10
100% noprdeasd B AeHEKHBIX CPEACTBAX.
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BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of the certain issuers and
in derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAd AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxker Takxke
OTKDPBIBATh JAWHHBIE U KOPOTKHE MO3UIIHH B aKLUAX U
obauranyax OTAEABHBIX OSMHUTEHTOB, & TaKXKe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIHUM, ODAHTalivu u
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

BCS aims to achieve the maximum increments of assets
in a long-term prospective subject to retention of the
Strategy risk at the level comparable with the average
bond market risk.

The Strategy is based on the combination of two
approaches:

an active management of the assets proportion of the
portfolio within prescribed limits which is based on
risk analysis and analysis of capital markets trends;
a careful selection of the certain instruments in each
class of the assets based on a detailed analysis of the
companies’ business and by analyzing the credit
quality of these instruments.

BCS aims at choosing the assets with the highest upside
potential mostly among the high and mid-cap
companies, and among the companies with a high credit
quality. For evaluation of that potential BCS shall use
the analytical materials, own financial models, market
indices and meets with the management of issuers and
visits their factories.

When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks,
subject to conditions specified in the section “Portfolio
Structure and the types of transactions”.

Derivatives in any class of assets are used mostly for the
purposes of minimizing the market risks and for flexible
changes in proportion of the risky assets.

BKC crpemMuTcs OOCTHYE MAaKCHMAaABHOTO IIPHPOCTA

AKTHBOB B JIOATOCPOYHOM [IEPCIIEKTUBE pu
COXpaHeHUH pucka Crpareruu Ha ypOBHE
COIIOCTABUMOM CO CPEIHUMH YPOBHSIMH PHCKA PBIHKA
obAUTAITHUH.
OCHOBOM CTpPaATETHH SBASETCS KOMOMHAIMS OBYX
MOXO/I0B:

e aKTHUBHOE YIIpaBAE€HHE COOTHOIIEHHEM aKTUBOB B
mopTdese B 3afaHHBIX IIpefesax Ha OCHOBe
aHaAmn3a PUCKOB U TPEHIOB Ha PbIHKAX KallUTaAa,;
TINATEABHBIEI BBIOOD OTHEABHBIX HHCTPYMEHTOB B
KaXKJIOM KAAacCe aKTHBOB Ha OCHOBE [I€TaAbHOIO
aHaan3a OM3Heca OeATEeABHOCTH KOMIIAHHUU M IIyTeM
aHaAM3a KPEeJIUTHOrO Ka4ecTBa 3TUX HHCTPYMEHTOB.
BKC crpemMutrca BbIOHMpPATh aKTHBBI C HaHOOABIINM
IOTEHIIMAaAOM  pPOCTa,  IIPEHMYLIECTBEHHO  CPeIu
KOMIIaHUM BBICOKOM U CpefHEH KalWuTaAu3alluH, a
TaKXKe Cpear KOMIIAHHH C BBICOKMM KPEIUTHBIM
KadyecTBOM. JlAad OIIEHKH O3TOro IIOTEHI[Masa BKC
HCIIOAB3yeT aHAaAHUTHYECKHE MaTepHaAbl, COOCTBEHHBIE
(bHMHAHCOBBIE MOJEAW, PBIHOYHBIE KOI(MMUIIMEHTHI, a
TaK¥Ke IIPOBOAUT BCTPEUH C PYKOBOACTBOM KOMIIAHHH-
SMHUTEHTOB H IIOCEINaeT UX IIPOU3BOACTBA.

IIpu  dopmupoBanun noptdess KaueHta BKC
CTPEMUTCH CHH3UTb PHCKH OTAEABLHBIX 3MHTEHTOB 3a
CcueT OUBEPCU(MUKAIIMN U COOAIOZEHHS AHMUTOB IIO
KOHIIEHTPaIUH1 PHCKOB, COrAaCHO YCAOBHUSM,
obosHaueHHBIM B pasgeae «Ctpykrrypa Iloprdeaa u
BUIBI CAEAOK).

IIponsBoaHbIE HHCTPYMEHTBI BO BCEX KAaccaxX aKTHBOB
HUCIIOAB3YIOTC B OCHOBHOM C IIEABIO CHUXKEHUS
PBIHOYHBIX PHCKOB M ONEPATHUBHOIO H3MEHEHUS TOAU
PUCKOBAHHBIX aKTHUBOB.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

MHBBECTUIIMOHHBIHN II0Ka3aTEAb pavives CpaBHEHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTeI‘I/II/I 3a
OTYeTHBIHN IIepuon SABASAETCHA KOMIIO3HUTHBIM nu

CKAQOBIBAETCA U3 CACAYIOIIIUX TI0Ka3aTeAe:

Bloomberg USD High Yield Emerging Market Corporate
Bond Index

Unpekc Bloomberg USD High Yield Emerging Market
Corporate Bond

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from other
Strategies shall be equal to 70,000 (seventy thousand)
US Dollars (or its equivalent in the other currency at the
rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHHMaAbHaA cyMMma JEHEXKHBIX CPEACTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAU 3a4YHCASIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
70 000 (cempmecar Teica4d) moasapoB CIIA (uam
3KBHUBAAECHT 3TOHM CyMMBbI B APYro¥ BaAlOTe IO KypcCy,
yCTaHOBAEHHOMY EBpONEHCKHUM II€HTPaAbHBIM OaHKOM
Ha JgaTy Iepefadu/IepepaclpeeACHus OeHEeXKHBIX

CpencTs).
The minimum amount of the funds additionally placed | MuHnumaabHasS cymMmMma JIEHEKHBIX CPEeICTB,
by the Client under portfolio management within the | momoanmTearHO nepemgaBaeMbIX KanenTom B

term of the Agreement, including by way of reallocation
from the other Strategies, shall be equal to 10,000 (ten
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

JOBEPHUTEABHOE yIIPAaBACHHE B T€YEHHE CPOKa AeHCTBUS
JloroBopa, B TOM YHCAE€ IIyTeM II€pepaclpeleACHUs C
npyrux Crpareruii, cocraBager 10 000 (mecaTp ThICTd)
noasapoB CIIA (1AM 3KBHBaAE€HT 3TOH CYMMBI B APYTOH
BaAOTE II0 KypCy, YCTaHOBAEHHOMY EBpomnedckum
HEeHTPAaAbHBIM 6aHKOM Ha aaTy
nepenayy /nepepacnpeneAeHus JeHEeKHbIX CPEeICTB).
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The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 35,000 (thirty-five thousand) US Dollars (or
its equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMaAbHasg CTOMMOCTE OOBEKTOB [HOBEPHUTEABLHOIO
YIpaBACHHA, HeobxonuMas aad IOAAEPKAHUA
nericrBua CrpaTeruu B CAydae BBIBOJa aKTHBOB
Kamvenra wu3 CrpaTernd, B TOM YHCA€ B paMKax
nepepacrnpeneseHua Ha apyrue CTpaTeruu, COCTaBASET
35 000 (rpumuarp ATk Thicad) moasapoB CHIA (nam
3KBHBAACHT 3TOHM CyMMBbI B APYro¥ BaAlOTe IO KypcCy,
yCTaHOBAEHHOMY EBpONEHCKHUM II€HTPAABHBIM OaHKOM
Ha pJaTty Iepenadyd/nepepacrpeeAeHUs] IeHEXKHBIX
CpencTs).

The reallocation of assets from this Strategy to the other
Strategy subject to the Client’s Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

[lepeBonm akTHBOB U3 maHHOW CTpaTeruu Ha APYTYIO
Crpareruto 1o HWHCcTpyRKIIMHK Kamenra Ha
IepepaclupefeA€He  aKTHBOB  OCYIIECTBASETCHS B
TedeHue 10 (mecaru) paboyux OHEH C HATHI OAYUEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt from the Client
of the termination notice or Instruction for withdrawal of
assets from the Client by BCS accordingly.

BosBpar OOBEKTOB [OOBEPUTEABHOI'O  YIIPABACHUI
KaveHTy mnpm mocpodHoM mpekparmieHun CTpaTeruw,
Opu IpekpaleHuu geifictBug [loroBopa HAHM IIpH
4aCTUYHOM BBIBOJE aKTHUBOB, HpousBogurca BKC B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI MTOAYUEHUS
BKC or KameHTa yBemoMA€HUSI O pPacCTOP3KEHUU
JloroBopa HWAM HWHCTPYKIIMM Ha BBIBOL aKTHUBOB,
COOTBETCTBEHHO.

Portfolio Management Fee Rate / C

maska Komuccuu 3a ynpassieHue

1,5% (one point five percent) per annum including VAT

1,5% (omHa mesass ATH AECATHIX MPOIIEHTA) FOMOBBIX C
yuerom HIC

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00x00a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOLOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoerus

10% (ten percent) of the amount determined as the
difference between the amounts of Client’s Income, the
Portfolio Management Fee and Income Hurdle, including
VAT.

Payment of expenses

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management.

10% (mecaTs IIPOILIEHTOB) OT CYMMEBI, OIIpeAeAIeMON KaK
pasHuna mexay cymmamu Joxoma Kamenta, Komuccuu
3a ymnpaBaeHHe H IloporoBeIM ypPOBHEM [0xX0M4a, C
yaetrom HC.

Onsiama pacxo0os

BKC omaauuBaeT pacxofnl, CBA3aHHBIE C oOpallleHHueM
OOBEKTOB [JOBEPHUTEABHOTO VIIPABAGHHS, 3a CYeT
NEHEeXHBIX cpencts KaweHTa, Haxoadmmuxcd B
JOBEPHUTEABHOM YIIPaBACHHUH.

1.6 “Technology” Strategy / CtpaTerusa «TeXxHOAOTHH»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Generation of income by investing into the shares of
multinational technological sector companies.

IToayyeHue npoxona IIOCPEACTBOM HHBECTHPOBaHHA B
aKIMH MEXIYHAapPOIAHBIX KOMIIAHHH TEeXHOAOTHYECKOTO
cexTopa.

Strategy Risk Level / Yposerv Pucka Cmpameauu:

Moderately high

| YMepeHHO BBICOKHIT

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / Bazosas Bamuroma

US Dollar

| Doarap CIIIA

Strategy Type / Tun Cmpameauu:

Agressive balanced

The Strategy has an average risk of asset impairment.
Thus, BCS aims to the keep the level of portfolio
volatility lower than the average level of the securities
market indices volatility.

ArpeccruBHO-cOaAaHCHPOBaHHAT

CrpaTerusa UMeeT CpelHHUH PUCK CHHXKEHHS CTOMMOCTH
akTuBOB. IIpu 3tom BKC crpemurcs, 4ToObl 3HAYEHUE
BOAQTHABHOCTH HOpTdead ObIA0 HHXKE CPEeITHEro
3HA4YEHHH BOAATHUABHOCTH MHAEKCOB PhIHKA aKIIHH.

Portfolio Structure and types of transactions

/ Cmpyxmypa [Topmgpens u 8uodbL coesiok

Within the scope of the Strategy BCS announces about
its intention (but does not undertake) to keep the
structure of portfolio as follows:

B pamkax Crparernu BKC 3asBaseT o HamMepeHUHU (HO
He Oeper Ha cebs 0083aTEABCTBO) MIPUIAEPKUBATHCS
cAenyIoNIed CTPYKTYPhI OPTdeAas:
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Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and currency rates (“Monetary funds and
their equivalents”);

Fixed income instruments and instruments that
are linked to the fixed income instruments.
These instruments may include (but are not
limited to) corporate bonds (including corporate
bonds of state unitary enterprises), municipal,
sub-federal, sovereign/public bonds and bonds
of supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets of base and credit rates,
third party funds, ETFs and other instruments
whose issuer is obliged to make the fixed
payments on a fixed schedule as well as the
instruments which dynamics is linked to the
dynamics of the bonds indices or bonds of the
certain companies (“Fixed Income instruments
and Instruments linked to Fixed Income
Instruments”);

Shares and depository receipts on shares of
corporations, including derivatives on
shares/depositary receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to the dynamics of share indices or
shares of the certain companies (“Shares and
derivatives”);

Derivatives on indices, third party funds,
structured  products, ETFs and  other
instruments which dynamics is directly linked to
the price-dynamics of the certain commodities
(“Commodity based instruments”);

The REPO transactions with any financial
instruments.

JEHEeXKHBbIE CPE/ICTBA, IIPEACTaBACHHbBIE NE€HEXKHBIMHU
ocTaTKaMH II0 CYeTaM, HHCTPYMEHTaMH AE€HEXKHOTO
DBIHKa, [EelOo3uUTaMH, a TaK¥XKe AUKBHUIHBIMH
IIPOU3BOAHBIMH Ha CTaBKH [EHEXKHOI'O DPBIHKA U
KypPChbL BaAIOT («IleHeskHBIE cpencTBa u
3KBUBAAEHTED);

HHCTPYMEHTHI C (PHUKCHPOBAHHON MOXOOHOCTBIO H
MHCTPYMEHTHI, IIPHUBS3aHHbIE K HMHCTPYMEHTaM C

PHUKCHPOBaHHOH JIOXOTHOCTBIO. JauubIe
HHCTPYMEHTHI MOTYT BKAIOYATh (2O He
OrPaHHUYHBATBCS) KOpIIOpaTHUBHBIE obanrau

(BKAIOYasT 0OAWTAITMH I'OCYAAaPCTBEHHBIX YHUTAPHBIX
OpeanpuaTHii), MyHHIIUIIAAbHBIE, CyOdenepasbHbIeE,
CyBepeHHbIe/ TOCyAapCTBEHHBIE OOAWrallvid U
obAvMTranuy  HAOHAIIMOHAABHBIX  HWHCTUTYTOB -
pErHOHAABHBIX  0OaHKOB  pa3BUTUd ©  T.II.,
IIPOM3BOIHBIE HHCTPYMEHTHI Ha
obAuranuy/Kop3uHbl obauraruii, Ha 0a30Bble U
KpEeAUTHbIE CTaBKHU, (DOHIBI CTOPOHHHX KOMIIAHHH,
ETF, u gpyrue HHCTPYMEHTBI, 3MHUTEHT KOTODBIX
00593aH OCYILIEeCTBAITH (PUKCHPOBAHHbBIE BBIIIAATHI
II0  yCTAHOBAGHHOMY  I'padHuKy, a  Takxe
UHCTPYMEHTHI, AUHAMHKA KOTOPBIX IIPUBH3aHA K
OUHAMHKE HHIEKCOB OOAMTralliii HMAM OOAMTralmi
OTIAEABHBIX KOMITaHHH («MHCTPYMEHTBHI c
(PUKCHPOBAHHOM MOOXOAHOCTBIO K HHCTPYMEHTHI,
IpUBS3aHHbIE K HHCTPYMEHTaM C (PUKCHPOBaHHOM
JIOXOIHOCTBIOY);

aKIMU U [elO3UTApPHbIE PACIHCKH Ha aKIUH
KOopIiopanu#, BKAIOYAsd IPOU3BOIHbBIE
HHCTPYMEHTHI Ha aKIINH/AEeIO3UTapHbIE PACIIHCKH,
u  (OHOOBBIE HHAEKCHI, (OHABI CTOPOHHHUX
komnanuii, ETF, cTpyKTypHBIE IPOAYKTHI U APYTHE
MHCTPYMEHTHI, [OUHaAMHKa KOTOPBIX HAaIPSIMYIO
IpUBsg3aHa K [OUHAMUKE WHIEKCOB aKIWUH HAH
aKIIUH OTOEABHBIX KOMITaHUH («ArIIIIE u
IIPOMU3BOAHbIE HHCTPYMEHTED);

IIPOM3BOAHbIE HMHCTPYMEHTHI Ha HHIEKCHI, (DOHIBI
CTOPOHHUX KOMIIAHHM, CTPYKTypHBIE IIPOLYKTEHI,
ETF u mgpyrue MHCTPYMEHTBI, AHHAMHKa KOTOPBIX
HaNpsSaMyl0 IpUBg3aHa K [OUHAMHKE IeH Ha
OTHEABHBIE CBIpbeBble ToBaphl («VIHCTPYyMEHTEHI,
IIPUBS3aHHbIE K CTOMMOCTH ChIPHEBBIX TOBapPOB»);
coneakn  PEIIO ¢ AmOBIMEH  (PHHAHCOBBIMH
HHCTPYMEHTaMH.
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For the purposes of risk management the following
restrictions on the asset structure shall be set forth:
e the proportion of Monetary funds and their
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 100%;
e the proportion of Commodity derivatives shall
not exceed 100%;

e the proportion of the instruments of one issuer
shall not exceed 20%;

e the proportion of small and mid-cap companies
shares shall not exceed 100%;

e the proportion of loans secured by the Portfolio
assets shall not exceed 100%;

e the proportion of short positions in shares and
derivatives shall not exceed 100%.

B 1eadx ympaBAeHUS PHCKAMH YCTaHaBAHUBAIOTCS
CAEyIOIIHE OTPAHUYEHUS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHEeKHBIX CPEICTB U 9KBUBAAECHTOB — HE
6oaee 100%;
e gnoag UHCcTpymMeHTOB ¢ (PUKCHPOBAHHOH
MOXOQHOCTBIO — He 6oaee 100%;
e foAd AKIMH W IIPOM3BOIAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

o IOASI HUHCTPYMEHTOB, PUBSI3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBApOB — He 0oaee
100%;

e  [I0AS HHCTPYMEHTOB OIHOIO O5MHUTEHTA — He

ooaee 20%;
e [10Ad AaKIMUP KOMIIaHUM MaaoO¥ U CpenHel
KanuTrasusaiuu — He 6oaee 100%

e  [IOAS 3aMMCTBOBAHHUM IO aKTUBLI [lopTdeas —
He 6oaee 100%;

® [oAd KOPOTKHX TO3UIME B AKIHIX U
IIPOM3BOAHBIX HHCTPYMeHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100 % of the Portfolio in cash in order to minimize
the risks.

B cayyae HeGAArOmpUATHON PHIHOYHOM OOCTAHOBKH, B
neAgx MUHUMHA3anuu puckoB, BKC Mmoxker mepzxKaThb 10
100% noprtdeasd B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAd A
MapKUHaAbHOrO KpeauroBaHus. BKC Moxer Takxke
OTKpPBIBATh JAWHHBIE U KOPOTKHE MO3UIHH B aKIUAX U
obAMTanugax OTHOEABHBIX SMHTEHTOB, a TaKXke B
IIPOM3BOAHBIX WHCTPYMEHTAX Ha aKIUH, oOAuUranuu u
¢OHIOBBIE HHAEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

BCS intends to achieve the investment objective mostly
by investing into the shares. Moreover, a significant
portion of portfolio may be invested into the shares of
the companies that operate on the emerging markets, as
well as in ETFs and other highly liquid funds. The
strategy also assumes investments in derivatives, ETFs
and funds, the dynamics of which is directly connected
with the dynamics of commodity markets.

The significant portion of the portfolio consists of the
shares of the companies whose business model at the
opinion of BCS, has not been fully or -correctly
apprehended by the market, i.e. the companies with a
potential that was not fully evaluated by the market.
BCS intends to select the assets with the highest
potential of growth, mostly among the high and mid-cap
companies. For the assessment of such potential BCS
shall use the analytics, own financial models, market
rates as well as the meetings with the management of
the issuers and visits their factories, participates in
international conferences.

When forming the client’s portfolio BCS intends to
reduce the risks of the certain issuers by way of
diversification and compliance with the limits on
concentration of risks subject to conditions specified in
the section “Portfolio Structure and types of
transactions”.

BKC crpemMuTcda [OOCTUYL MHBECTHIIMOHHOM II€AH
IpPEeUMYIIeCTBEHHO 3a C4YeT HWHBECTHIIUY B akKIIUU.
Kpome TOro, cyuiecTBeHHas 4YacTh IIOPT(EAS MOIKET
OBITH MHBECTHPOBAaHA B aKI[MHU KOMITAHHUN paboTaronmx
Ha pa3BUBAIOIIMXCA pPBIHKaX, a Takke B ETF, u gpyrue

BBICOKOAWKBHIHBIE doHakI. Takxe cTparerus
penroaaraeT MHBECTHUIINH B IIPOHU3BOAHbIE
uHctpyMeHTbl, ETF u doHapl, AuHaMHKa KOTOPBIX

HaIPSIMYyIO CBSI3aHA C JUHAMHUKOHN ChIPHEBBIX PHIHKOB.
OcHOBY noprTdead COCTaBASIOT aKIIUH TeX KOMIIaHHH,
4ybsgd OH3HEC-MOIeAb, 110 MHeHMI0 BKC, He IIOAHOCTBIO
MAW HEBEpPHO IIOHATA PBIHKOM, T.€. KOMIIAHHH,
IIOTEHITHAA KOTOPBIX HEJOOIIEHEH PHIHKOM.

BKC crpemuTcsa BBIOHpPATh AKTHBBI C HaHOOABIIIHUM
IOTEHIIMAaAOM  POCTa, IIPEUMYLIECTBEHHO  Cpeau
KOMIIaHHM BBICOKOM M cpedHel KanuTasusauuu. [asa
OLIEHKH 3TOTO IIOTEHLIaAa BKC HUCIIOAB3YyET
aHaAUTHYECKHE MaTepHaABI, COOCTBEHHBIE
bHMHAHCOBBIE MOJEAW, PBIHOYHBIE KOI(MMUIIMEHTHI, a
TakKe ITPOBOAUT BCTPEYH C PYKOBOIACTBOM KOMITAHUH
SMHUTEHTOB U IIOCEIlaeT UX IIPOM3BO/ICTBA, YIACTBYET B
MEeZKIYHAPOIHBIX KOH(EPEHIIHIX.

IIpu  dopmupoBannu mopTdeas kKameHTa BKC
CTPEMUTCH CHHU3HUTb PHUCKH OTHAEABHBIX 3MHTEHTOB 3a
CcYeT OUBEPCH(MUKAIIMHM K CODAIOAEHHUS AHMHUTOB IIO
KOHIIEHTPAaIIUH PHCKOB, COrAacHO YCAOBHSM,
o6o3HayeHHBIM B pasnese «Ctpykrypa Iloptdeas u
BHUbI CIEAOKD.

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenib

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

VHBECTHUIIMOHHBIN IIoKa3aTeAb JIAS CpaBHEHUI
WHBECTHUIIMOHHBIX Pe3yABTaTOB Crparermuu 3a
OT4yeTHBIH NEpPHOoJd CKAAQObIBAETCH U3 CAEAYIOIINX
TroKa3aTeAel:

S&P North America Technology Index — 100%

Unpekc S&P North America Technology — 100%
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Special terms of the Strategy / Ocobble ycnosusst Cmpameauu:

The minimum amount of the funds placed under the
portfolio management initially or reallocated from other
Strategies shall be equal to 150,000 (one hundred fifty
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of the funds).

MuHHMaAbHadA cyMMma JEHEXKHBIX CPEJICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAU 3aYHCAIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
150 000 (cro marpmecar TbIcad) moasapoB CIHIA (mam
3KBHBAAECHT 3TOHM CyMMBbI B APYro¥ BaAlOTe IO KypcCy,
YCTaHOBA€HHOMY EBpPOIIEHCKUM II€HTPAABHBIM OaHKOM
Ha [aTy Iepenayy/IepepacrpefeAeHUs OeHEeXKHBIX

CpencTs).
The minimum amount of the funds additionally placed | MunumaabHasS cymMmMma JIEHEKHBIX CPEeICTB,
by the Client under portfolio management within the | momoanmTearHO nepemgaBaeMbIX KanenTom B

term of the Agreement, including by way of reallocation
from the other Strategies, shall be equal to 10,000 (ten
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

JOBEPHUTEABHOE yIIPAaBACHHE B T€YEHHE CPOKa AeHCTBUS
JloroBopa, B TOM YHCAE€ IIyT€M IIepepaclpeleACHUs C
npyrux Crparteruit, cocraBager 10 000 (mecsaTb ThICHY)
noarapoB CIIIA (MAM 3KBHBaAE€HT 3TOH CYMMBI B APYTOiH
BaAlOTe II0 KypCy, YCTaHOBAEHHOMY EBpomefickum
EeHTPAaAbHBIM 6aHKOM Ha aaTy
nepenayu /nepepacnpeneAeHus JeHEeKHbIX CPEACTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 70,000 (seventy thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

MunanmaarHasgs crouMocTb OOBEKTOB [OBEPUTEABHOIO
yIIpaBA€HUS, HeobxoauMasa IS oAepIKAHUSI
nedictBug CrpaTeruu B cAydae BbIBOAA aKTHBOB
Kamenta wu3 Crparerny, B TOM YHCAE B paMKax
nepepacrnpeneseHuss Ha apyrue CTpaTerui, COCTaBAsSIET
70 000 (cempbmecaTr Teicad) moarapoB CIHA (uam
S5KBHUBAACHT 3TOH CyMMBI B APYIOH BaAlTe IO KypCy,
YCTaHOBAEHHOMY EBpPOIIEHICKMM II€HTPAABHBIM OaHKOM
Ha [gaTty Iepenadd/IepepacupereseHus [IeHEeXKHBIX
CPELCTB).

The reallocation of assets from this Strategy to the other
Strategy subject to the Client's Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

IlepeBox akTWBOB H3 AaHHOH CrpaTerHu Ha OPYIyIO
Crpareruro o NHCcTpyrmu Kauenra Ha
epepacupeneAeHrue  aKTHBOB  OCYIIECTBASETCS B
TedeHue 10 (mecaru) paboyux AHEH C HATHI IIOAYUEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or in case of
termination of the Agreement or partial withdrawal of
assets, the assets shall be returned by BCS to the Client
within ten (10) Business Days from the date of receipt of
the termination notice or Instruction for withdrawal of
assets from the Client by BCS accordingly.

BosBpar OOBEKTOB [IOBEPHUTEABHOTO  yIIPAaBACHHS
KamveHnTy mnpu OocpoyHOM IIpekpaimieHun CrpaTeru,
IpU IIpeKpalleHun pAedcrBuga JloroBopa HAW INIPH
4acTUYHOM BBIBOJE aKTHBOB, NnpousBoaurcd BKC B
TedeHue 10 (mecaru) paboyux OHEH C HATHI IOAYUEHUS
BKC or KawmeHTa yBEZOMAEHHS O PAaCTOPKEHHUU
JloroBopa HWAW MHCTPYKLIMM Ha BBIBOJ aKTHUBOB,
COOTBETCTBEHHO.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAd [OASd
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takxke
OTKpPBIBATh JAWHHBIE M KOPOTKHE MO3UIHH B aKIUAX U
obAuTanyax OTAEABHBIX OSMHUTEHTOB, & TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha AaKIHUK, ODAHTalivu Hu
¢doHI0BbIE MHIEKCHI.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

2% (two percent) per annum including VAT

2% (mBa mpoleHTa) rogoBbIx ¢ yueTom HIAC

Income Hurdle Rate / Cmaska I[Iopo2o8oz0 ypogHsi 00xo0a

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparoerus

20% (twenty percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

20% (mBaniaTh MIPOIEHTOB) OT CyMMEI, OIIPENEAIeMOM
KaKk pasHuna Mexay cymmamu J[oxoma Kauenra,
Komuccun 3a ynpaBaeHue u IloporoBelM ypOBHEM
noxona, ¢ yaerom H/C.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or related to transactions made | BKC omaayuBaeT pacxXombl, CBsS3aHHbIE C O0OpallleHHeM
with Portfolio Management Assets shall be paid by BCS | O6B€KTOB [0BEpPUTEABHOTO YIOpPaBACHHUd, 34 CYeT
at the expense of the funds placed by the Client under | nemexupIx cpenctB KaweHTa, Haxomdmmxcsa B

the portfolio management.

JOBEPUTEABHOM YIIPAaBACHHH.
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1.7 “Dividend ideas” Strategy / CrpaTerus «IHBHAeHAHEIE HAEH»

Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:

Formation of securities portfolio for moderately
conservative investors, which is based on the shares
with a high dividend yield and upside potential of
dividend payments.

dopmupoBaHue noprdeas IIeHHBIX Oymar mad
YMEpPEHHO KOHCEPBATHBHOH KaTErOpUH HHBECTOPOB,
OCHOBOH KOTOPOIO SBASIFOTCA AaKIIMHM C BBICOKOH
OUBUAEHIHON MOXOMHOCTBIO HMAW IIOTEHIIHAAOM POCTa
JOVBUAEHIHBIX BBIIAAT.

Strategy Risk Level/Ypos

enb Pucka Cmpameauu:

Moderate

| YMepeHHBIN

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosas Bamuoma

US Dollar | Hoanrap CIIIA
Strategy Type /Tun Cmpameauu:
Balanced CBasraHCUPOBaHHBIHN
The strategy has an average risk of the asset | CTparerus umeer cpefHHH PUCK CHUXKEHUS CTOUMOCTH
impairment. At the same time BCS aims to the keep the | aktuBoB. Ilpu stom BKC crpemurcsa, YTOOBI

level of portfolio volatility lower than the average level of
the securities market volatility.

BOAQTHABHOCTH HOpTCbeASI ObIAa HHU2KE, Y€M Cpe€aHdda
BOAQTHABHOCTE HHAEKCOB PBIHKA aKu.

Portfolio Structure and types of transactions

/ Cmpyxmypa ITopmgpens u 8uodbL coesiok

Within the scope of the Strategy BCS announces about
its intention (but does not undertake) to keep the
structure of portfolio as follows:

B pamrax Crparerun BKC zagBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00g3aTEABCTBO) MIPUAEPIKUBATHCH
CcAeYIONIEH CTPYKTYPBI HopTdead:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and currency rates (“Monetary funds and
their equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of
state wunitary enterprises), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives based
on bonds/bond baskets, on base and credit
rates, third party funds, ETFs and other
instruments whose issuer is obliged to make the
fixed payments on a fixed schedule as well as
the instruments which dynamics is directly
linked to the dynamics bond indices and bonds
of  certain companies (“Fixed Income
instruments and Instruments linked to Fixed
Income Instruments”);

Shares and depository receipts on shares of
corporations, including derivatives on
shares/depository receipts, stock indices, third
party companies, ETFs, structured products and
other instruments which dynamics is directly
linked to dynamics of share indices or shares of
certain companies (“Shares and derivatives”);

e [IEHEXKHbIE CPEACTBAa, IIPEICTABACHHBIE IE€HEXKHBIMH
ocTaTKaMU II0 CcYeTaM, HHCTPYMEHTaMH AEHEXKHOTO
PBIHKA, [El03UTaMM, a TakKXe AWKBHIHBIMH
IIPOM3BOAHBIMH Ha CTaBKH [IEHEXKHOI'O PBIHKA H
KypPChbL BaAIOT («leHeskHBIE cpencTBa u
9KBUBAAEHTED);

HHCTPYMEHTHI C (PHUKCHPOBAHHON MOXOMHOCTBIO U
HHCTPYMEHTBI, IIPHUBA3aHHbIE K HMHCTPYMEHTaM C
dpuKCHPOBaHHOH JIOXOTHOCTBIO. JaHHbIE
HHCTPYMEHTBI MOTYT BKAIOYATh (2O He
OI'PaHHUYUBATBCS) KOpIIOpaTHUBHBIE obaurayu
(BKAIOYas 0OAMTAITMH TOCYAaPCTBEHHBIX YHHUTAPHBIX
IpeaINpUaTHil), MyHHUIIUIIAABHBIE, CyOdenepasbHEIe,
CYBEpEeHHble/ TOCyHApCTBEHHbIE O0OAWTAllUH |
obAMTran  HAOHAIIMOHAABHBIX  HWHCTHUTYTOB
pErHOHAABHBIX ~ 0OaHKOB  pa3BUTHUd H  T.I0.,
IIPOU3BOAHEBIE HHCTPYMEHTBI Ha
obAuTranuy/KOp3uHbl obauraruii, Ha 0a30Bble U
KpEeAUTHbIE CTaBKHU, (DOHIABI CTOPOHHHX KOMIIAHHH,
ETF, u apyrue HHCTPYMEHTBI, 3MHUTEHT KOTODBIX
00s13aH OCYIIECTBAATh (PHUKCHPOBAHHBIE BBIIAATHI
II0  YCTAHOBAGHHOMY  I'padHuKy, a  Takxe
UHCTPYMEHTBHI, AUHAMHKA KOTOPBIX IIpUBH3aHAa K
OUHAMHKE HHIEKCOB OOAMralliii HMAM oOAMTralmii
OTIAEABHBIX KOMITaHHH («MHCTPYMEHTBI c
(PUKCHPOBAHHOM MOXOAHOCTBIO K HHCTPYMEHTHI,
IpUBS3aHHbIE K HHCTPYMEHTaM C (PUKCHPOBaHHOM
JIOXOIHOCTBIO»);

aKIUM U [eINOo3UTapHble PAaCIHCKH Ha aKIUHU
KopIiopanui, BKAIOYAs IIPOU3BOIHbIE HHCTPYMEHTBI
Ha akIMH/Iero3uTapHble PACIIMCKH, U (DOHIOBbIE
UHOEKCHI, (OHABI CTOPOHHHX Kowmmanui, ETF,
CTPYKTYPHBbIE IIPOAYKTHI K APYyTHE HHCTPYMEHTHI,
OWHaMHKa KOTOPBIX HAIpsAMyIO IIPHUBA3aHA K
OWHaMHKE WHIEKCOB aKIMF HMAM aKIHUH OTAEABHBIX
KOMITaHUH («ArITMHI u IIPOU3BOIHbBIE
HHCTPYMEHTEBD);
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e Derivatives based on indices, third party funds,
structured  products, ETFs and  other
instruments which dynamics is directly linked to
the price-dynamics of certain commodities
(“Commodity based instruments”);

e The REPO transactions with any financial
instruments.

e IIPOM3BOAHBIE HHCTPYMEHTHI Ha HHIAEKCHI, (DOHIBI
CTOPOHHUX KOMIIAHHM, CTPYKTypHBIE IIPOAYKTHI,
ETF u mpyrue WHCTPYMEHTBI, AWHAMHUKa KOTOPBIX
HANpSIMyIO IpUBg3aHa K [JUHAMHUKE IIeH Ha
OTZIEABHBIE CBIPbEBBIE TOBaphbl («MHCTPYMEHTHI,
IPUBSI3aHHbIE K CTOUMOCTHU ChIPHEBBIX TOBAPOB»);

e CIEAKH PEIIO c AIOOBIMU (pruHAHCOBBIMHU
HHCTPYMEHTAMH.

For the purposes of risk management the following
restrictions on the asset structure in respect of the Net
Asset Value shall apply:
e the proportion of Monetary
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 100%;
e the proportion of Commodity derivatives shall
not exceed 100%;
e the proportion of one issuer instruments shall
not exceed 20%;
e the volume of loans secured by the Portfolio
assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

funds and

B 1meagx ympaBAeHHS PHCKaMH YCTAaHABAMBAIOTCS
CAEYIOIINE OTPAHNYEHHS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHEeKHBIX CPEACTB U SKBHUBAACHTOB — HE
6oaee 100%;
e gnoag UaCcTpymMeHTOB ¢ (PUKCHPOBAHHOH
JIOXOMHOCTBIO — He 6oaee 100%;
e foAd AKIMH W IIPOM3BOIAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

e  loAd NHCTPYMEHTOB, IPUBSA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBApPOB — He 0oaee
100%;

e [IOAS WHCTPYMEHTOB OJHOTO AOMHTEHTA — HE
ooaee 20%;

e pasmep 3aMMCTBOBAHUM oz, aKTUBBI

IMoptdeas — He Goaee 100%;
e pa3Mep KOPOTKHMX TIIO3UIMH B akKIUgX U
IIPOM3BOAHBIX HHCTPYMEHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100% of the Portfolio in cash in order to minimize
the risks.

B cAyuyae HeGAArompUATHON PBIHOYHOH OOCTAHOBKH, B
neaax MuHuUMH3anuu puckoB, BKC MoxkeT mepkaTb 0
100% nmoptdpeass B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIOAB30BaTh AaKTHUBBI HOPTQEAT A
MapXKUHaApHOTo KpenuroBaHus. BKC Moxker Takike
OTKpPBIBATh JAWHHBIE M KOPOTKHE MO3UIHH B aKLUAX U
obauTanyax OTAEABHBIX OSMHUTEHTOB, & TakKXke B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIHMK, ODAMIaliiu U
¢doHI0OBbIE MHIEKCHI.

Aims of the Strategy / Sadauu Cmpamezuu

BCS intends to achieve an investment objective mostly
by investing into the shares of the companies with a
high dividend yield and the upside potential of dividend
payments or the probability of payback the funds to the
shareholders through the shares buyback program.
Furthermore, the companies which may become the
subject of mergers/acquisitions with a high probability
of shares repurchase with a premium to the market
shall satisfy the aims of the strategy.

At the same time a significant portion of portfolio may
be invested into the shares of the companies which
operate on emerging markets as well as into ETFs and
other highly liquid funds. The strategy also assumes
making investments in derivatives, ETFs and funds
which dynamics is directly linked to the dynamics of
commodities markets.

BCS aims at choosing the assets with the highest
upside potential mostly among the high and mid-cap
companies. For evaluation of that potential, BCS shall
use the analytical materials, own financial models as
well as meet with the management of the issuers and
visit their manufactures, participate in the international
conferences.

BKC crpemuTca OOCTHYb HWHBECTHUIIMOHHOH IIeAH
OPEHMYIIECTBEHHO 34 CYeT MHBECTHLHN B aKIHUH
KOMIIAHHMM, 00AQmAaIolMX  BBICOKOH  IUBHIECHIHOMN
JOOXOOHOCTBIO, IIOTEHIIMAAOM pPOCTa OUBHUACHIHBIX
BBINIAAT HAH  BEPOSATHOCTBIO  BO3BpaTa  CPEACTB
aKIMOHEpPaM  IIOCPEACTBOM  IIPOrpaMMBbl  BBIKyIla
COOCTBEHHBIX akIui. Kpome TOro, 3amadaM CTpaTerHu
OTBEYAal0T KOMIIaHHUH, KOTOPBhIE MOTYT CTaTh OOBEKTOM
CAUSTHUH /TIOTAOIIIEHUH C  BBICOKOH  BEPOSTHOCTBIO
BBIKyINla aKIUH C IIPEMHEN K PBIHKY.

IIpu 5TOoM CylIeCTBEHHAs 4acTb IOPT(EASd MOXKET OBITh
MHBECTHPOBaHa B aKIIMM KOMIIAHHH, paboTarolmmx Ha
pas3BUBamIIUXCHd pPBIHKaxX, a Takxke B ETF u npyrue
BBICOKOAMKBHAHBIE (OHABI. Kpome Toro crparerus
IIpearoAaraeT HHBECTHUIINH B IIPON3BOAHBIE
uHctpyMmeHTsl, ETF wu doHapl, auHaMHKa KOTOPBIX
HaIpgaMyIo CBs3aHa C JUHAMUKON ChIPBEBBIX PBIHKOB.
BKC crpemurcss BbIOMpPATh aAKTHUBBI C HAUOOABIINM
OTEHIIHAAOM pocra, IPEUMYIIECTBEHHO cpequ
KOMIIaHUM BBICOKOM M cpenHeld Kanutaauzaruu. [as
OIIEHKH 3TOTO IIOTEHITHAaAA BKC HCIIOAB3YET
aHAAUTHYECKHE MaTepHaAbl, COOCTBEHHbIE (PHHAHCOBbBIE
MOZEAH, a TaKXKe BCTpeYaeTrcsa C PYKOBOACTBOM
KOMIIaHUM 5MHTEHTOB U IIOCEIIAeT HUX IIPOM3BOACTBA,
y4acTBYeT B MEXKIYHAPOIHBIX KOH(EPEHIIUIX.
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When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks
subject to conditions specified in the section “Portfolio
Structure and types of transactions”.

IIpu  dopmupoBannu noprdeas kKameHta BKC
CTPEMHTCH CHH3UTL PHUCKH OTAEABHBIX OMHTEHTOB 3a
CYeT OUBEPCH(MUKAIIMKM K CODAIOAEHHS AHMHUTOB IIO
KOHIIEHTPAIIUHU PHCKOB, COrAaCHO YCAOBHSAM,
o6o3HaueHHBIM B pasnese «Ctpykrypa Iloptdeas u
BHBI CACAOK).

Investment Performance Benchmark / HHgecmuyuoHHblll nokazamenb

S&P 500 Value Index (SVX Index)- 100%

| MUngexc S&P 500 Value (Mazexc SVX)- 100%

Special terms of the Strategy /

Ocobble ycnosusi Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 150,000 (one hundred fifty
thousand) US Dollars (or its equivalent in the other

currency at the rate of the European Central Bank as of

the date of placement/reallocation of the funds).

MuHUMaAbHasA cyMmma AEHEXKHBIX Cp€encCrTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO AU 3a4YUCAAEMBIX B IIopdaake

mmepepacupeneseHuss ¢ Apyrux CTpaTeruif, CoCTaBASIET
150 000 (cro marpmecar Toicad) moarapoB CIHIA (uam
9KBHBAAEHT 3TOH CyMMBI B APYTO# BaAlOTe IO KypCy,
yCTaHOBAEHHOMY EBpOIEHCKHUM IIeHTPAALHBIM OaHKOM
Ha gJaTty Ilepefadi/mnepepacrpencAeHUs IeHEeXKHBIX

CPELCTB).
The minimum amount of the funds additionally placed | MunumaarHas cymMMma JEHEIKHBIX CpenOcTB,
by the Client under the portfolio management within the | romoanmuTeALHO nepeaaBaeMbIX Kanentom B

term of the Agreement, including by way of reallocation
from other Strategies, shall be equal to 10,000 (ten
thousand) US Dollars (or its equivalent in the other

currency at the rate of the European Central Bank as of

the date of placement/reallocation of the funds).

JIOBEPUTEABHOE yIIPAaBACHHE B TeYeHHE CPoKa AeHCTBHS
JloroBopa, B TOM YHCAE€ IIyT€M IIepepaclpeneAeHUs C
npyrux Ctpareruii, cocraBager 10 000 (mecaTh ThICTd)
nmoarapoB CIITA (MAM 3KBHBaAE€HT 3TOH CYMMBI B ApPYTOH
BaAlOT€ II0 KypCy, YCTaHOBAEHHOMY EBpomefickum
EeHTPAaAbHBIM 6aHKOM Ha naTy
nepenayy /nepepacnpeneAeHus JeHEeKHbIX CPEICTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 70,000 (seventy thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHuMaAbHasg CTOMMOCTE OOBEKTOB [JOBEPHUTEABHOIO
yIpaBAeHHs, HeoOxomuMad OAS COXpPaHEHHS AeHCTBHUA
CrpaTernu B cAydae BbIBojJa akKTHBOB KameHTa H3
CrpaTernu, B TOM YHCAE€ B paMKax IlepepaclpeeAeHHs
Ha apyrue Crpareruu, cocraBager 70 000 (cempmecart
ThIcT4) noasapoB CIIA (MAM 5KBHBaA€HT 9TOH CyMMBbI B
ApyroH BaAIOTe o Kypcy, YCTaHOBAEHHOMY
EBponefiCKUM  IIEHTpaAbHBIM 0OaHKOM Ha  OaTy
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

The reallocation of the assets from this Strategy to the
other Strategy subject to the Client's Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

[lepeBoxm akTHMBOB U3 maHHOW CTpaTeruu Ha APYTYIO
Crpareruto 1o HWHCcTpyRKIIMHK Kamenra Ha
IepepaclupefeA€He  aKTHBOB  OCYIIECTBASETCH B
TedeHue 10 (mecaru) paboyux OHEH C HATHI IIOAYUEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days from the date of receipt of the termination
notice or Instruction for withdrawal of assets from the
Client by BCS accordingly.

BosBpar OOGBEKTOB [OOBEPUTEABHOI'O  YIIPABACHUA
KaveHTy mnpm mocpoyHoM mpekparmieHun CTpaTervuw,
Opu IpekpaleHuu geiictBug [loroBopa HAHM IIpH
4acCTUYHOM BBIBOJE aKTHUBOB, HpomusBogurca BKC B
TeueHue 10 (mecaTtu) paboumx mHeH C AATHI TTOAYUEHUS
BKC or KameHTa yBeooMA€HUSI O pPacCTOP3KEHUU
JloroBopa WAM UWHCTPYKLMH Ha BBIBOL aKTHUBOB,
COOTBETCTBEHHO.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIOAB30BaTh AaKTUBBI HOPTQEAT A
MapXKUHaApHOTo KpenutoBaHus. BKC Moxker Takke
OTKPBIBATh JAWHHBIE M KOPOTKHE IO3UIINH B aKIIUIX U
obAMTanugax OTHOEABHBIX SMHTEHTOB, a TaKXke B
IIPOM3BOAHBIX WHCTPYMEHTAX Ha aKIUH, oOAWranvu u
¢ OHIOBBIE HHAEKCHI.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

1,5 % (one point five) per annum including VAT

1,5 % (omHa 1eaas IATH AECATHIX) FOLOBBIX C YIETOM
HAOC

Income Hurdle Rate / Cmaeka ITopo2o8oz0 ypogHsi 00x00a

0 % (zero percent) per annum

| 0 % (HOAB IPOIEHTOB) rOIOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparoerus

18 % (eighteen percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

18 % (BocemMHanmaThb IIPOLIEHTOB) OT CYMMBI,
onpeneAdaeMoOd KakK pasHHIla Mexay cyMMmamu Jloxona
Kanenta, Komuccum 3a ynpaBaeHHe U [loporoBbIM
ypoBHeM noxopa, ¢ yuerom H/C.

Payment of expenses / Onnama pacxodos
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All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management.

BKC omnaayuBaeT pacxonbl, CBI3aHHbIE C oOpallleHueM
OOBEKTOB [IOBEPUTEABHOTO YIPaBAEHHS, 3a CUEeT
JEHEXKHBIX CpeacTB KaweHTa, HaxoAdIUxcd B
JOBEPUTEABHOM YIIPABACHHH.

1.8 “PB Global allocation (rational)” Strategy / Crparerus «IIB I'noGaabHast aAAOKAIIHA (yMepeHHAsT)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Realization of profit by dynamic investing in diversified
assets bundle in a long-term perspective.

[QHUHAMHYIECKOTO
Habop

IToaygyenue JOXOIHOCTH IIyTeM
HUHBECTHPOBAHUA B [AUBEPCHUMPUIINPOBAHHBIN
aKTHUBOB B JIOATOCPOYHOM IIEPHOJE.

Strategy Risk Level/Yposernv Pucka Cmpameauu:

Moderate

YMepeHHBIH

Recommended term of investment / PexomeHOyemblil CPOK UHBECMUYUT:

One year or more

OT omgHOTrO roga u 6oaee

Base Currency / bazosas Banroma

US Dollar

Hoanap CIIIA

Strategy Type / Tun Cmpameauu:

The strategy aims to achieve the high profitability by
using the trends of each asset within diversified assets
bundle. The risk is controlled by target-oriented
volatility and limits on Portfolio structure to achieve a
target VaR of 10% (95% confidence level) within 1 (One)
year.

CrpaTerus CTPEMHTCH MOOCTHYL BBICOKOH MJOXOMTHOCTH,
HCIIOAB3ysd  TPEHABl  KaXXIOTO K3  aKTHUBOB B
OUBEPCH(UIINPOBAHHOM  Habope  aKTHBOB. Puck
KOHTPOAUPYETCH IeAE€BOH BOAAQTHABHOCTBIO u
OTPaHHYEHHEM II0 CTPYKType IIOpTdeas C IIEABIO
noctudb VaR B 10% (ucmoan3ys 95% moBepUTEABHBIH
ypoBeHB) B TeueHre 1 (OgHoro) roga.

53



Ver. May 07, 2015

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmgensi u eudvl coenokx

Within the scope of the Strategy BCS proposes (but

B pamkax Crparernu BKC 3agBageT o HaMepeHHUHU (HO He

does not undertake) to keep the structure of portfolio | 6eper Ha ceba 006s3aT€ABCTBO) HIPUAEPIKUBATHCH
as follows: CAenyIOIeH CTPYKTYPBI HopTdeas:
e Monetary funds in the form of cash balance on | e [eHEeXKHbIe cpencrTsa, IpencTaBACHHBIE

the accounts, money market instruments,
deposits and liquid derivatives on money
market rates and on currency rates (“Monetary
funds and its equivalents”);

JEHEeXHBIMH OCTaTKaMH II0 Cc4YeTaM, HHCTPYMEHTaMHU
JEHEXKHOTO PBIHKA, OEIO3UTaMH, a TaK¥Ke AHKBHUIHBIMU
IIPOM3BOAHBIMH Ha CTAaBKH [IEHEKHOI'0 PBIHKA W KypPChI
BaAoT («/leHeXKHbIe CPeICTBA U 9KBUBAACHTEDY);

e Fixed income instruments and instruments
that are linked to fixed income instruments.
These instruments may include (but not are
limited to) corporate bonds (including state
unitary enterprises bonds), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,

. UHCTPYMEHTHI C (PUKCUPOBAHHON JOXOLHOCTHIO U
HHCTPYMEHTBI, IIPUBA3aHHBIE K HHCTPYMEHTaM C
(pUKCHPOBAHHOH [OXOAHOCTBIO. [laHHbIE HWHCTPYMEHTHI
MOTYT BKAIOYATh (1O He OrpaHuYUBATHCS)
KOpPIIOpaTHUBHbIE  OOAWranuu  (BKAOYAsS  OOAMraitiu
TrOCyZapCTBEHHBIX YHHTaPHBIX IPEeaIPUATHEH),
MYHUIIUIIaABHEIE, cybdenepanbHble, CyBepeHHBbIe /
rocyZiapCTBEHHbIE obAurau u obAuTrau
HaAHAITMOHAABHBIX HMHCTUTYTOB - PETHOHAABHBIX 6aHKOB

third party funds and affiliated company | pazBuTHsg ™ T.II., IIPOHU3BOAHBIE HHCTPYMEHTHI Ha
funds, ETFs and other instruments whose | obauramum/Kop3uHbl  obauranuii, Ha 6a30Bble H
issuer shall make the fixed payments on a | KpeguTHbIE CTaBKH, ¢oHaBI CTOPOHHHUX u
fixed schedule as well as the instruments | adpdpuaupoBanurix komnauuii, ETF, wu  gpyrue
which dynamics is linked to the dynamics of | UHCTpyMeHTBI, SMUTEHT KOTOPBIX 00d3aH OCYILIECTBAATH
bond indices or bonds of the certain | doukcupoBaHHBIE BBIIIAQTBI o YCTaHOBAEHHOMY
companies (“Fixed income instruments and | rpaduky, a Tak:kKe HHCTPYMEHTBI, AUHAMUKA KOTOPBIX
Instruments linked to Fixed income | mpuBs3aHa K MAOUHAMUKE HWHOAEKCOB OOAMTAIMI HAH
instruments”); obauranuii OTHEABHBIX KoMmauuii (MHCTpyMeHTBI C
dDUKCHPOBAaHHON  [JOXOOHOCTBIO M HHCTPYMEHTEHI,
IPUBS3aHHbIE K HHCTPYMEHTaAM C (PHKCHPOBAHHOH

JOXOMHOCTBIO);
e Shares and depository receipts on shares of | e Akl U [OEINO3UTapHBbIE PACHHUCKH Ha aKIUuHU

corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds and affiliated company funds,
ETFs, structured products and other
instruments which dynamics is directly linked
to dynamics of share indices or shares of
certain companies (“Shares and derivatives”);

KOpIiopanui, BKAIOYas IIPOM3BOAHBIE MHCTPYMEHTHI Ha
aKIMH / AeTI03UTapHbIe PACIIUCKH, U (POHIOBBIE HHAEKCHI,
doHab! cTOpoHHUX U adpdpuanpoBaHHBIX KoMmianuii, ETF,
CTPYKTYPHBblE TIPOAYKTBI M JAPYTHE HHCTPYMEHTEHI,
AWHaMHKa KOTOPBIX HaAIPAMYyIO IIPHUBS3aHa K AWHAMHKE
HHIEKCOB AaKIMUHM HAM aKIUH OTHAEABHBIX KOMIIAHHH
(“AKIIMH ¥ IPOM3BOJAHBIE HHCTPYMEHTED);

e Derivatives on indices, third party funds and
affiliated company funds, structured products,
ETFs and other instruments which dynamics
is directly linked to the price dynamics of the

. IIPOU3BOAHBIE HHCTPYMEHTbI Ha  HMHIEKCHI,
¢doHabl CcTOPOHHUX U ad@PUAUPOBAHHBIX KOMIAHUM,
CTPYKTYpHble IpoaykThl, ETF u gpyrue MHCTPYMEHTHI,
OUHaMHKa KOTOPBIX HAIIPSAMYIO IIPUBS3aHa K AUHAMHKE

certain commodities (“Commodity based | 1eH Ha oOTAEABLHBIE CHIpbeBble TOBaphl («MHCTPYMEHTHI,
instruments”); IIPHUBA3aHHBIE K CTOMMOCTH ChIPBEBBIX TOBAPOB»);

e REPO transactions with any financial e caeaku PEIIO ¢ AoObIMH (PHUHAHCOBBIMU
instruments. HHCTPYMEHTAMH.

For the purposes of risk management the following
restrictions on the Portfolio structure shall apply:
e the proportion of Monetary funds and its
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 150%;
e the proportion of Shares and derivatives shall
not exceed 150%;
e the proportion of Commodity
instruments shall not exceed 150%;
e the proportion of one issuer instruments
shall not exceed 150%;
e the volume of loans secured by the Portfolio
assets shall not exceed 100%;
e the volume of short positions in shares,
bonds and derivatives shall not exceed 100%.

based

B 1meadx ympaBA€HHS PHCKAMH YCTaHABAHMBAIOTCH
CAeOyIOIIYe OTPaHuYeHHUd 10 CTPYKType [loprdeas:
e 1oad [leHeXKHBIX CPEACTB M OKBHBAAEHTOB — HeE
6oaee 100%;
e oAd HWHCTpyMEHTOB c
JIOXOAHOCTEIO — He boaee 150%;
e  moAd AKIIUMY U IPOU3BOAHBIX UHCTPYMEHTOB — HE
6oaee 150%;
e noag VIHCTPYMEHTOB, IIPUBA3aHHBIX K CTOUMOCTH
CBIPBEBBIX TOBApOB — He 6oaee 150%;
e noag UHCTPYMEHTOB OJHOrO SMUTEHTA — He Ooaee
150%;
e pasMep 3aMMCTBOBAHHWH IToA aKTHBHI [lopTdeas
— He 6oaee 100%.
e pasMep KOPOTKHUX IO3UIUH B  aKIUIX,
obauranyii ¥ IPOM3BOAHBIX MHCTPYMEHTAX — HE
6oaee 100%.

dpHUKCHPOBaHHOH

54



Ver. May 07, 2015

In the event of adverse market conditions BCS may
hold up to 100 % of the portfolio in cash in order to
minimize the risks.

B cayuae HeGAarompUATHOH PBHIHOYHOM OOGCTAHOBKH, B
neAgx MuUHHMH3anmu puckoB, BKC moxker mepzxaTbk m0
100% noprtdeasd B AeHEKHBIX CPEACTBAX.

Aims of the Strategy

8adauu Cmpamezuu

BCS aims to achieve the investment objective mostly
through investments into a range of ETFs varied
sectorally and geographically. In order to reduce
transaction costs BCS can invest in liquid leveraged
ETFs or derivatives. BCS also has the ability to hedge
risks of Portfolio by making transactions with derivative
instruments and/or by holding funds in Portfolio.

Allocation is made dynamically using a systematic
approach. The factors used by investment model of the
Strategy include trend, valuation and investor
sentiment factors. The factors can be added or changed
at the discretion of BCS.

Risk is controlled through target-oriented volatility and
monitoring made within a month within key investor
sentiment levels and technical levels.

BKC crpemMuTca OOCTHYb HHBECTUIIMOHHOH  IIeAM
IPENMYIIECTBEHHO IIyTeM wuHBecTupoBaHud B ETF,
pasauyarolyecd II0 CeKTopaM M reorpadudecku. B
meAdX CHHXKEHUd TpaH3aKIIMOHHBIX wusaepxkek BKC
MOXKET OCYLIECTBASTH HHBECTHPOBAHHE B AUKBHIHbBIE
ETF c maedyoM mAM B ITPOU3BOAHBIE HHCTPYMeHTBHI. BKC
TakyKe HMeeT IIpaBO KOHTpoaHpoBaTh pucku [loprdeas
IIyTeM  COBEpLIEHHS  CIOEAOK C IIPON3BOHBIMH
HHCTPYMEHTAMH H/HAU fAepxKaThk [lopTdesb B JeHEKHBIX
CpeacCTBax.

AanoKRalysl  IIPOU3BOAMTCH AUHAMHYECKH, HCIIOAB3YS
cucreMaTudeckuil roaxon. PakToOpwl, HCIIOAB3YyEMBIE
MHBECTUIIMOHHOH  Mopeapto  CrTpaTermy  BKAIOYAIOT
TPEHIOBBIE, IIEHOBbIE M  (PaKTOpPhl  HaCTPOCHHUHA
HHBECTOPOB. PaKTOPBI MOIYT HO0ABAATHECH U U3MEHSATHCS
o pemenuto BKC.

PHCK KOHTpPOAHpYETCS II€AEBOH BOAATHABHOCTBIO H
KOHTPOAEM, IIPOBOAMMBIM B TedeHHe Mecsdla 3a
KAIOYEBBIMH YPOBHSMH HACTPOEHHH WHBECTOPOB H
TEXHUYECKHMHU YPOBHSIMHU.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

e US bonds (BND US Equity) - 30%

e non-US bonds (BNDX US Equity) - 30%

e global stocks (VT US Equity) - 40%

VI HBECTUIIMOHHBIH II0Ka3aTeAb IAST CpaBHEHHS
MHBECTUIIMOHHBIX pe3yabTaTroB Crparterun 3a OT4YeTHBIH
IIEPHUOL CKAQIBIBAETCS U3 CAEAYIOIIHX II0Ka3aTeAeH:

e  O6auramuu CIHIA (BND US Equity) - 30%

e  O6auramuu He-CIIA (BNDX US Equity) - 30%

e T'aobaapnbpie Aknmu (VT US Equity) - 40%

Special terms of the Strategy / Ocobuble ycnosus Cmpameauu:

The minimum amount of the funds initially placed
under the portfolio management or reallocated from the
other Strategies shall be equal to 50,000 (fifty
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as
of the date of placement/reallocation of the funds).

MuHHMaAbHadA cyMma JEHEXKHBIX CPEJCTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HUE
H3Ha4YaABHO UAHU 3aYHUCAIEMBIX B TIOpsAaKe

nepepacnpeneseHusa ¢ apyrux Crpareruii, cocraBasetr 50
000 (marpaecar Teicad) moasapoB CIIIA (mam 3KBHBaA€HT
3TOH CYMMBI B APYT'OH BaAlOTE II0 KypPCY, yCTAHOBACHHOMY

EBponetickum LEHTPaAbHBIM 6aHKOM Ha  [Oatry
nepenayy/nepepacupeeAeHus JeHEXKHBIX CPEACTB).
The minimum amount of the funds additionally placed | MurnmaarHag cymMmMma JEHEKHBIX CpPencTs,
by the Client under the portfolio management within | momoaHUTEABHO nepeaaBaeMbIX KanenTom B

the term of the Agreement, including by way of
reallocation from other Strategies, shall be equal to
25,000 (twenty five thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

JOBEPHUTEABHOE YIIPAaBACHHE B Te€4YEHHE CpoOKa AeHCcTBHSA
JloroBopa, B TOM YMCA€ IIyT€M IIepepaclpeleACHHUs C
npyrux Crpareruii, cocraBager 25 000 (zBamuarth IIATH
ThICcT4) moarapoB CIIA (MAM S5KBHBaA€HT 3TOH CyMMEI B
APYTOH BaAIOTE II0 KypCy, YCTAHOBAEHHOMY EBponercKuM
LEHTPaAbHBIM 6aHKOM Ha aary
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies,
shall be equal to 50,000 (fifty thousand) US Dollars (or
its equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHuMaabHass CTOUMOCTE OOBEKTOB [OOBEPUTEABHOIO
yIpaBAeHHs, HeoOXomuMasd [OAd COXPaHEHUd AeHCTBHS
CrpaTernu B cAy4Yae BbBIBOoJa akKTHUBOB KameHTa u3
CrpaTernu, B TOM 4YHCA€ B paMKaxX IlepepaclipeieAeHHUs
Ha gapyrue Crpateruu, coctaBasgeT S50 000 (marbmecar
ThICcs4) moarapoB CIIA (MAM 5KBHBaA€HT 3TOH CYMMBI B
[PYTro# BaAloTe II0 KypCy, ycTaHOBAeHHOMY EBponefickum
EHTPAaAbHBIM 6aHKOM Ha oaTy
nepenayy /nepepacupeneAeHus JeHEeKHbIX CPEICTB).

The reallocation of the assets from this Strategy to the
other Strategy subject to the Client’s Instruction shall
be effected within ten (10) Business Days upon the
receipt of the relevant Client’s Instruction for
Reallocation of Assets in portfolio management by BCS.

IlepeBoxm akTHBOB H3 pAaHHOH CrparTermu Ha OPYTYIO
Crpareruro o NHCcTpyrImu Kauenra Ha
repepacrpeneAeHHue aKTUBOB OCYIIIECTBASIETCS B TedeHIeE
10 (mecarm) paboumx mHeidt ¢ maTtel moaydeHuss BKC
COOTBETCTBYIOIIEH HHCTPYKIIHUH.
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In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days from the date of receipt of the
termination notice or Instruction for withdrawal of
assets from the Client by BCS accordingly.

Bos3Bpat OGBEKTOB JOBEPUTEABHOTO YIIpaBA€HUS KAueHTy
IpU  OOCPOYHOM  IpekpameHun Crpareruu, IpH
IIpeKpalleHun aedctBud [loroBopa HWAW IPH YaCTHUYHOM
BBIBOZIE aKTHUBOB, IpousBomurca BKC B Teuenwme 10
(mecaTtu) paboumx nHe#t c pgarel noaydenus BKC ot
KameHTa yBegoMA€HHUS O pacTopxXeHuu JloroBopa HAH
HHCTPYKIIMH Ha BBIBOJL aKTHUBOB, COOTBETCTBEHHO.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOzKeT HCI0AB30BaTh AKTUBBI MHOPTQEATd B ILEAIX
MapKUHaAbHOrO KpenuroBaHus. BKC wMoxer Takzke
OTKpPBIBaTh IAWHHBIE U KOPOTKHE IIO3HIIUH B aKIHUGX U
obauranyax —OTHAEABHBIX 3MHUTEHTOB, a TaKXke B
IIPOM3BOAHBLIX HHCTPYMEHTaX Ha akKIMH, ODAWTraluy U
¢doHI0OBbIE MHIEKCHI.

The Client is entitled to give recommendations to BCS
in respect to portfolio management of the Client’s
assets, namely, the composition and structure of the
Portfolio  Management assets, operations and
transactions performed therewith. BCS shall follow the
said recommendations at its own discretion, basing on
the aims and conditions of the Portfolio management
rules and the Agreement

Kauent BIIpaBe naBaThb BKC pPeKOMEeHaaIuu
OTHOCHUTEABHO OCYIIIECTBACHUS JOBEPHUTEABHOTO
yIIpaBA€HHS aKTHBaMH Kamenra, a HMEHHO:
OTHOCHTEABHO COCTaBa M  CTPYKTypbl OOGBEKTOB
JOBEPHUTEABHOIO VIIPAaBAECHHH, OIEpaluii ¥ CHEAOK,
COBepIIaeMbIX c O6BbekTamMu JIOBEPUTEABHOTO

ynpaBaeHus. [IpuMeHeHHe YyKa3aHHBIX PEKOMEHIAIluiH
BKC ocylecTBASET HCKAIOYUTEABHO II0 COOCTBEHHOMY
YCMOTPEHHIO, HCXOAd H3 Iieaell u ycaoBui IIpaBua
JIOBEPHUTEABHOI'O yIIpaBaeHus u Jlorosopa.

Portfolio Management Fee Rate /

Cmaeka Komuccuu 3a ynpasaerue

1,8 % (one point eight percent) per annum including
VAT

1,8 % (omHa 11eAast BOCEMB OECATHIX IIPOIIEHTA) TOAOBBIX C
yuerom HIC

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00x00a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoderus

10% (ten percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle,
including VAT.

10% (mecaTh IPOIIEHTOB) OT CyMMBI, OIIPEAEATIEMOH Kak
pasHuna Mexnay cymMmamu Jloxoma Kawmenta, Kommccuum
3a ynpaBaeHHE U [IoporoBBIM yPOBHEM J0XOAA, C YIETOM
HAC.

Payment of expenses / Onnama pacxodos

All expenses arisen from or related to transactions
made with Portfolio Management Assets shall be paid
by BCS at the expense of the funds placed by the Client
under the portfolio management.

BKC omaaumBaeT pacxonbl, CBA3aHHBIE C OOpallleHHueM
OOBEKTOB  JIOBEPUTEALHOTO, VIIPaBA€HHS 3a  CYeT
JIEHEKHBIX CpencTsB Kauenra, HaXOOSIIUXCS B
JOBEPUTEABHOM YIIPABACHUH.

1.9 “PB Global allocation (moderate aggressive)”

Strategy / CrpaTerus «IIB 'n00aAbHAsT aAAOKALHS

(yMepeHHO-arpecCHBHAadA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Realization of profit by dynamic investing in diversified
assets bundle in a long-term perspective.

[ToayyeHre  @OXOTHOCTH oyTeM  JAHHAMHYEeCKOI'O
HHBECTHPOBAHHS B [OUBEPCH(MUIIMPOBAHHBIH Habop
AKTHBOB B IOATOCPOYHOM IIEPHOJE.

Strategy Risk Level/Yposernv Pucka Cmpameauu:

Moderately high

| YMepenHo-BBICOKMiT

Recommended term of investment / PekomeHOyemblili CPOK UHBECMUUUTL:

One year or more

| OT omgHOTO roga u 6oaee

Base Currency / Bazosas Bamuoma

US Dollar

| Doarap CIIIA

Strategy Type /Tun Cmpameauu:

The strategy aims to achieve the high profitability by
using the trends of each asset within diversified assets
bundle. The risk is controlled by target-oriented
volatility and limits on Portfolio structure to achieve a
target VaR of 15% (95% confidence level) within 1 (One)
year.

Crpareruss CTPEMHTCS [OCTHYb BBICOKOH [TOXOIHOCTH,

HCIIOAB3ysd  TPEHABI  KaKAOro M3  aKTHBOB B
OVUBEPCH(MHUIINPOBAHHOM  Habope  aKTHBOB. Puck
KOHTPOAUPYETCH IeAeBOH BOAQTHABHOCTBIO u

OrpaHHYEHHEM II0 CTPYKTYPE MOPT(EAsT C IIEABIO JOCTHUYb
VaR B 15% (ucnioas3ysa 95% mgoBepUTEABHBIH YPOBEHB) B
TeueHue 1 (OxHoro) roxa.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmgensi u 8udvl coenox

Within the scope of the Strategy BCS proposes (but
does not undertake) to keep the structure of portfolio
as follows:

B pamkax Crpareruu BKC 3asgBager o HaMepeHHU (HO He
Oeper Ha ceba 00g3aTEABCTBO) NIPHUAECPIKUBATHCT
cAenyIONIed CTPYKTYPhI OPTdeAas:
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e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money
market rates and on currency rates (“Monetary
funds and its equivalents”);

. JeHeXKHbIe CpencTBa, IIpeACTaBAEHHbIE

JEHEeXKHBIMH OCTaTKaMH II0 Cc4YeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PbIHKA, AEINO3UTaMH, a TaKKe ANKBUIHBIMH
IIPOU3BOAHBIMH Ha CTaBKH [EHEXKHOI'O PbIHKA H KYPCBI
BaAloT («/leHeXKHbIe CPENCTBA U SKBUBAACHTED);

e Fixed income instruments and instruments
that are linked to fixed income instruments.
These instruments may include (but are not
limited to) corporate bonds (including state
unitary enterprises bonds), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company
funds, ETFs and other instruments providing
for fixed payments to be made by the issuer
according to a fixed schedule as well as the
instruments with a dynamics linked to the
dynamics of bond indices or bonds of the
certain companies (“Fixed income instruments
and Instruments linked to Fixed income
instruments”);

. HHCTPYMEHTHI C (PUKCHPOBAHHOHN NOXOMHOCTBIO U
MHCTPYMEHTHI, IIPUBH3aHHbIE K HHCTPYMEHTaM C
(pUKCHPOBAHHOH [OXOAHOCTBIO. [laHHbIE WHCTPYMEHTHI
MOTYT BKAIOYATh (zO He OrpaHUYUBATHCS)
KOpPIIOpaTHUBHbIE  OOAWMranuu  (BKAOYAs  OOAMraliiu
rocydapCTBEHHBIX YHHUTaPHBIX IPeANPUATHH),
MYHUIIUIIaABHEIE, cybdenepanbHbIe, CyBepeHHBbIe /
rocygapCTBEHHbBIE obAMrau u obAuTauu
HATHAIIMOHAABHBIX HHCTHUTYTOB - PETHOHAABHBIX OAHKOB
pa3sBuTHUd Hu T.II., IIPOU3BOAHEIC HHCTPYMEHTBI Ha
obAuranuy/Kop3uHbl  obaurainmii, Ha 6a30Bble U
KPENUTHBIE CTaBKH, dorabI CTOPOHHHUX u
adPHUANPOBaHHBIX  KOMIIAHHH, ETF, wu  npyrue
HHCTPYMEHTBI, SMHTEHT KOTOPBIX O0S3aH OCYIIECTBASTH
q)I/IKCI/IpOBaHHI)Ie BBITIAQTBI I10 YCTaHOBACHHOMY
rpacduKy, a TakKe HHCTPYMEHTBI, AUHAMHKA KOTOPBIX
IpUBsS3aHa K [OUHAMHUKE HHOEKCOB o0AWTanuii HAH
obauranuii OTAEABHBIX KOMIIaHMH (MHCTPyMEHTBI C

bHUKCHPOBaHHOMI JOXOAHOCTBIO u HUHCTPYMEHTHI,
IIpHUBS3aHHBIE K HHCTPYMEHTaM C (OHKCHPOBAHHOU
JOXOOHOCTBIO);

e Shares and depository receipts on shares of | e aKIUM U [OEIIO3UTAPHBIE PACINCKH Ha aKIUuHU

corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds and affiliated company funds,
ETFs, structured products and other
instruments which dynamics is directly linked
to the dynamics of share indices or shares of
certain companies (“Shares and derivatives”);

KOpIlopalluii, BKAIo4Yas IIPOM3BOAHbIE MHCTPYMEHTHI Ha
aKIIUH / AeTI03UTapHbIe PACIIUCKY, U (DOHIOBBIE UHIEKCHI,
¢oHABI CTOPOHHUX U appuAHpOBAHHBIX KoMTiaHui, ETF,
CTPYKTYpPHBbIE MPOAYKTHI U JApyrue HUHCTPYMEHTHI,
OWHaMUKa KOTOPBIX HaIpsSMy0 IPUBs3aHa K AUHAMUKE
HUHIEKCOB aKIMUHi HWAM aKIUMP OTHOEABHBIX KOMIIaHUM
(¢AKITMY ¥ IPOU3BOAHBIE HHCTPYMEHTED);

e Derivatives on indices, third party funds and
affiliated company funds, structured products,
ETFs and other instruments which dynamics
is directly linked to the certain commodities

. IIPOU3BOAHBIE HHCTPYMEHTbI Ha  HMHIEKCHI,
douabr cTOopoHHHX U ad@PUANPOBAHHBIX KOMIIAHUH,
CTPYKTypHBIEe ITponyKThl, ETF m mpyrue WHCTPYMEHTHI,
AWHaMHKa KOTOPBIX HAIPAMYyIO IIPHUBS3aHa K AWHAMHKE

price fluctuation (“Commodity based | 11eH Ha oTHAeABHBIE CBIpbeBble TOBaphbl (MHCTPyMEHTEHI,
instruments”); NPUBA3aHHBIE K CTOMMOCTH CBhIPHEBBIX TOBAPOB»);

e REPO transactions in any financial | e coneaku PEIIO ¢ AGbIMH  (PUHAHCOBBIMU
instruments. WHCTPYMEHTAMH.

For the purposes of risk management the following
restrictions on the Portfolio structure shall apply:
e the proportion of Monetary funds and its
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 300%;
e the proportion of Shares and derivatives shall
not exceed 300%;
e the proportion of Commodity
instruments shall not exceed 300%;
e the proportion of one issuer instruments
shall not exceed 300%;
e the volume of loans secured by the Portfolio
assets shall not exceed 300%;
e the volume of short positions in shares,
bonds and derivatives shall not exceed 200%.

based

B 1meagx ympaBA€HHS ~PHUCKAMH  YCTAaHABAWBAIOTCH
CAeyIOIIrEe OTPaHNYeHNsd 110 CTPYKType [loprdeas:
e 1noad JleHEeXKHBIX CPEACTB M 3KBHBAAEHTOB — HE
6oaee 100%;
e  [oAd WHCcTpy™mMeEHTOB c
JIOXOMHOCTBIO — He 6oaee 300%;
e foAd AKIIME YU IPOM3BOAHBIX HHCTPYMEHTOB — HE
6oaee 300%;
e  1noad MHCTPyMEHTOB, IPUBA3aHHBIX K CTOUMOCTH
CBIPBEBBIX TOBapoB — He 6oaee 300%;
e noag UHCTPYMEHTOB OJHOrO SMUTEHTA — He Ooaee
300%;
e pasMep 3auMMCTBOBaHUil 1moa akTuBbl [lopTdens
— ue 6oaee 300%.
e pasMep KOPOTKHUX TIIO3HIUH B  aKIUIX,
obauranuii ¥ IIPOU3BOAHBIX MHCTPYMEHTaAX — HE
6oaee 200%.

dpUKCHPOBaHHOH

In the event of adverse market conditions BCS may
hold up to 100% of the Portfolio in cash in order to
minimize the risks.

B cayuae HeOAQrompUATHOM pPBIHOYHON OOCTAHOBKH, B
neaax MuUHuUMH3auuu puckoB, BKC moxeT mepxaTb 10
100% nmoptdpeas B AeHEKHBIX CPEACTBaX.

Aims of the Strategy / 3adauu Cmpameauu
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BCS aims to achieve the investment objective mostly
by investing into a range of ETFs varied by sectors and
geography. In order to reduce transaction costs BCS
can invest in liquid leveraged ETFs or derivatives. BCS
also has the ability to hedge risks of Portfolio by
making transactions with derivative instruments
and/or by holding funds in Portfolio.

Allocation is made dynamically using a systematic
approach. The factors used in the investment model of
the Strategy include trend, valuation and investor
sentiment factors. The factors can be added or changed
at the discretion of BCS.

Risk is controlled through target-oriented volatility and
monitoring made within a month within key investor
sentiment levels and technical levels.

BKC crpemMuTca mOOCTHYb HHBECTUIIMOHHOM  IeAU
IIPEUMYIIECTBEHHO nyTeM UHBECTHULINH B ETF
pa3AMYaroIIMXCcs II0 CEKTopaM U reorpacdpuyecku. B nean
CHUXKEHUd TPaH3aKIMOHHBIX usnepxkek BKC wMoxer
UHBeCTHpOBaTh B AuKBuAHbIe ETF ¢ maedyoM waAm
npousBoaHble MHCTPyMeHThI. BKC Tak ke mMmeeT mpaBo
KOHTPOAHUPOBATh PHUCK HHBECTUILIMAMH B IIPOU3BOAHBIE
HHCTPYMEHTBI HU/HAU [EpPKaTh IOPT(EAb B AEHEXKHBIX
CpeaCTBax.

AanoKang IIPOU3BOAMTCA JAWHAMHUYECKH, HCIOAB3YS
CHCTEMATHYECKHUH mnoaxon. PakTopel, HCIOAB3yEMBIE
MHBECTHUIIMOHHON  Mozeaplo  CTpaTernu  BKAIOYAIOT

TPEHIOBBIE, IIEHOBbIE (DAKTOPBI U (PAKTOPBI HACTPOEHUH
HHBeCTOPOB. PaKTOPbI MOI'YT H00aBAATECS M U3MEHATHCH
no pemrenuto BKC.

Puck KOHTpoAMpyeTCA IIEA€EBOM BOAQTHABHOCTBIO H
CAE€XKEHHEM B T€YEeHHH Mecslla 3a KAIOYEBBIMH YPOBHAMH
HACTPOEHUH HHBECTOPOB U TEXHUYECKHUMH YPOBHIMHU.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

e US bonds (BND US Equity) - 20%

e non-US bonds (BNDX US Equity) - 20%

e global stocks (VT US Equity) - 60%

VI HBECTUIIMOHHBIH IIoKa3aTeAb IAST CpaBHEHHS
MHBECTUIIMOHHBIX pe3yabTaTroB Crparerun 3a OT4YeTHBIH
IIEPHUOL CKAQIBIBAETCS U3 CAEAYIOIIHX II0Ka3aTeAeH:

e  O6auramuu CIHIA (BND US Equity) - 20%

e  O6auramuu He-CIIA (BNDX US Equity) - 20%

e Taobaarubie Akniuu (VT US Equity) - 60%

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

The minimum amount of the funds initially placed
under the portfolio management or reallocated from the
other Strategies shall be equal to 50,000 (fifty
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as
of the date of placement/reallocation of the funds).

MuHUMaAbHasA cyMmma AEHEXKHBIX CpPEncCTB,
IIepegaBacMbIX B JAOBEPUTEABHOE yYIIpaBA€HHUE
HU3HA4YaABHO HAN 3a4YHUCAAEMBIX B IIopdaakKe

nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBaset S50
000 (marpmecar Thicsad) goarapoB CHIA (MAM 3KBUBaA€HT
5TO#l CyMMBI B APYroii BaAloTe II0 KypPCy, YCTAaHOBACHHOMY

EBpome#icCKUM  IIEHTpPaAbHBIM  0aHKOM  Ha  OaTy
repeaayn / mepepacnpeneAeHus JeHEeXKHBIX CPEACTB).
The minimum amount of the funds additionally placed | MurnmaapHag cymMmMma JEHEKHBIX CpeacTB,
by the Client under the portfolio management within | momoaHUTEABHO nepeaaBaeMbIX KanenTom B

the term of the Agreement, including by way of
reallocation from other Strategies, shall be equal to
25,000 (twenty five thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

JOBEPHUTEABHOE YIIPAaBACHHE B TE€4YEHHE CpOKa AeHCcTBHSA
JloroBopa, B TOM YMCA€ IIyT€M II€pepaclpeleACHHUs C
npyrux Crpareruii, cocraBager 25 000 (zBamuath IIIThH
ThIca4d) noarapoB CIIA (MAM 5KBHBaA€HT OTOH CYMMBI B
APYTOH BaAIOTE IO KypCy, YCTAHOBAEHHOMY EBpomneicKuM
LHEHTPaAbHBIM 6aHKOM Ha aary
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies,
shall be equal to 50,000 (fifty thousand) US Dollars (or
its equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHuMaAbHasg CTOMMOCTE OOBEKTOB [IOBEPHUTEABHOTO
yIpaBAeHHS, HeobxomuMasd OAS COXPaHEHHS AeHCTBHSI
CrpaTernu B cAy4Yae BbIBoJa akKTUBOB KaneHTa H3
CrpaTeruu, B TOM 4YHMCA€ B paMKax IlepepaclipeieAeHHd
Ha gapyrue Crparterun, cocraBager S50 000 (marpmecar
ThICcT4) moarapoB CIIA (MAM S5KBHBaA€HT 3TOH CyMMEBI B
APYToH BaAlOTE IIO KypCy, YCTAHOBACHHOMY EBponeicKkuM
LHEHTPaAbHBIM 6aHKOM Ha nary
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

The reallocation of the assets from this Strategy to the
other Strategy subject to the Client’s Instruction shall
be effected within ten (10) Business Days upon the
receipt of the relevant Client’s Instruction for
Reallocation of Assets in portfolio management by BCS.

IlepeBom akTHBOB H3 pAaHHOH CrparTermu Ha OPYTYIO
Crpareruro o HNHCcTpyrImu Kauenra Ha
repepacrpeneAeHHue aKTUBOB OCYIIIECTBASIETCS B TeUeHIeE
10 (mecarm) paboumx mHeidt ¢ maTtel moaydeHuss BKC
COOTBETCTBYIONIEH MHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days from the date of receipt of the
termination notice or Instruction for withdrawal of
assets from the Client by BCS accordingly.

BosBpat OGBEKTOB JOBEPUTEABHOI'O yIIpaBAeHusS KaneHTy
IpU  OOCPOYHOM  mpekpameHun CrpaTeruu, IIpH
IpeKpaleHun aeficTBug [loroBopa HAH IIPU YaCTUYHOM
BBIBOZE aKTuBOB, npousBoautrcsa BKC B Teuenue 10
(mecsatn) paboumx pgHe#t ¢ gpatel moaydeHusas BKC ot
Kavenra yBemoMaeHHdI O pacTopzkeHHHU [loroBopa HAU
MHCTPYKIMH Ha BBIBOJ aKTHBOB, COOTBETCTBEHHO.
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BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOzXKeT WCHOAB30BAaTh AaKTHUBBI IOpTdeasa Oaad
MapKUHaAbHOrO KpenuroBaHus. BKC wMoxer TakiKe
OTKpPBIBaTh JAWHHBIE U KOPOTKHE IIO3HIIUH B aKIHIX U
obauranyax OTHAEABHBIX O3MHUTEHTOB, a TakKXke B
IIPOM3BOAHBLIX HHCTPYMEHTAX Ha aKIMH, ODAWTalluy U
¢doHI0OBbIE MHIEKCHI.

The Client is entitled to give recommendations to BCS
in respect to portfolio management of the Client’s
assets, namely, the composition and structure of the
Portfolio = Management assets, operations and
transactions performed therewith. BCS shall follow the
said recommendations at its own discretion, basing on
the aims and conditions of the Portfolio management
rules and the Agreement

Kaument BIIpaBe naBaThb BKC pPeKOMEeHaaIuu
OTHOCHTEABHO OCYIIIECTBACHUS JOBEPHUTEABHOTO
yIIpaBA€HUS aKTHBaMH Kaunenra, a HMEHHO:
OTHOCHTEABHO cCOCTaBa M  CTPYKTypbl OOBEKTOB
JOBEPUTEABHOI'O yIIPaBAE€HHH, OIepaluii M CHEAOK,
COBEpIIaeMbIX c O0BexkTaMu JOBEPUTEABHOTO

yIpaBaeHUS. lIprMeHeHHe yKa3aHHBIX PEKOMEHOAIUH
BKC ocCyIIecTBASeT HCKAIOYHTEABHO II0 COOCTBEHHOMY
YCMOTPEHHIO, HCXOOd H3 ILeael u ycaoBui IIpaBua

JOBEPHUTEABHOI'O yIIpaBA€HHS U JloroBopa.

Portfolio Management Fee Rate /

Cmaeka Komuccuu 3a ynpasaerue

2% (two percent) per annum including VAT

| 2% (mBa mpoleHTa) rogoBbIx ¢ yaetom HAC

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxoderus

10% (ten percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle,
including VAT.

10% (mecaTp IPOIIEHTOB) OT CyMMEBI, OIIPEAEATIEeMONH Kak
pasHuna Mexnay cymMmamu [loxoma Kawmenta, Kommccuu
3a ynpaBaeHHE U [IoporoBbIM YyPOBHEM J0XOAA, C YIETOM
HAC.

Payment of expenses / Onnama pacxo0os

All expenses arising from or related to transactions
made with respect to the Portfolio Management Assets
shall be paid by BCS from the funds placed by the
Client under the portfolio management.

BKC omaayuBaeT pacxonbl, CBdA3aHHBIE C obOpallleHueM
OOBEKTOB  [OBEPUTEABHOTO, YIPaBACHHS 34  CYET
JEHEeXKHBIX  CpeacTB  KaueHra, HaxXoodIuxcd B
JOBEPHUTEABHOM YIIPABACHHH.

1.10 “PB Global allocation (aggressive)” Strategy / Crparerus «IIB I'noGaAbHast aAAOKALIHSA (arpPeCCHBHAs)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Realization of profit by dynamic investing in diversified
assets bundle in a long-term perspective.

IToayyeHHMEe  IOXOTHOCTH IyTeM  [AUHaMHYEeCKOI'O
WHBECTHPOBAHHS B [IHBEPCHMHUIIMPOBAHHBIA Habop
AKTHUBOB B JIOATOCPOYHOM IIEPHOJE.

Strategy Risk Level/Yposerb Pucka Cmpameauu:

High

| Bricokuit

Recommended term of investment / PekomeHOyemblii CPOK UHBeCMUUUTL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / bazosas Banroma

US Dollar

| JHoasap CIIA

Strategy Type /Tun Cmpameauu:

The strategy aims to achieve the high profitability of
Portfolio by using the trends of each asset within
diversified assets bundle. The risk is controlled by
target-oriented volatility and limits on Portfolio
structure to achieve a target VaR of 25% (95%
confidence level) within 1 (One) year.

CrpaTeruss CTPEMHUTCS [OOCTHYb BBICOKOH TOXOTHOCTH
ITopTdeas, UCIOAB3YyS TPEHABI KaXKIOI'O0 H3 AKTHBOB B
OUBEPCH(UIINPOBAHHOM  Habope  aKTHBOB. Puck
KOHTPOAUPYETCH IeA€BOH BOAQTHABHOCTBIO u
OTPAaHHUYEHHEM II0 CTPYKTYPE MOPT(HEAT C IIEABIO JOCTHYIb
VaR B 25% (ucmioab3ysda 95% moBepHUTEABHBIH YPOBEHD) B
TeuyeHue 1 (OgHoro) roxa.

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmdpensi u 8udvl coenox

Within the scope of the Strategy BCS proposes (but

B pamkax Crparernu BKC 3agBageT o HaMepeHHUHU (HO He

does not undertake) to keep the structure of portfolio | 6eper Ha ceba 00g3aTeALCTBO) IIPUAEPKUBATHCS
as follows: CAEYIOIEH CTPYKTYPBI TOPTEEAS:
e Monetary funds in the form of cash balance on | e JIEHEXKHbIE cpencTBa, IpeacTaBA€HHBIE

the accounts, money market instruments,
deposits and liquid derivatives on money
market rates and on currency rates (“Monetary
funds and its equivalents”);

OEHEXXHLIMH OCTaTKaMH II0 cueTaM, WHCTPYMEHTaMH
JEHEKHOTO PBIHKA, AEIO3UTaMH, a TAKXKe AUKBHIHBIMHU
IIPOM3BOAHLIMHM Ha CTABKH NEHEKHOTO PBIHKA M KyPChI
BaAmoT («/leHeKHbIE CPENCTBA U SKBHUBAAEHTEHD);
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e Fixed income instruments and instruments
that are linked to fixed income instruments.
These instruments may include (but are not
limited to) corporate bonds (including state
unitary enterprises bonds), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company
funds, ETFs and other instruments providing
for fixed payments to be made by the issuer
according to a fixed schedule as well as the
instruments with a dynamics linked to the
dynamics of bond indices or bonds of the
certain companies (“Fixed income instruments
and Instruments linked to Fixed income

. HHCTPYMEHTBI C (PUKCHPOBAHHON JOXOTHOCTBIO U
HHCTPYMEHTBI, IIPUBA3aHHBIE K HHCTPYMEHTaM C
(pUKCHPOBAHHOH [OXOAHOCTBIO. [laHHbIE HWHCTPYMEHTBI
MOTYT BKAIOYATH (1O He OrpaHuYUBATHCS)
KOPIOPATHUBHBIE  OOAMTAIIMM  (BKAIOYAas  ODAMTaIuu
TOCYZapCTBEHHBIX YHUTaPHBIX IPEaIPUATHE),
MYHUIIHUIAABHEIE, cybdenepaasbHbIe, CyBepeHHbIe /
roCyZapCTBEHHBIE obauratu u obauTauu
HATHAIIMOHAABHBIX MHCTUTYTOB - PETHOHAABHBIX GAHKOB
pasBuTHa W T.I., IIPOHU3BOAHBIE MHCTPYMEHTHI Ha
obauranyy /Kop3uHbl  obauranuii, Ha 0a3oBble U
KpequTHbIe CTaBKH, douab! CTOPOHHUX u
adpPpUAMPOBAHHBIX  KOMIIAHHUH, ETF, wu  pgpyrue
MHCTPYMEHTBI, SMUTEHT KOTOPBIX O0S3aH OCYIIECTBASTH
dbUKCHpPOBaHHBIE BBITIAATEI o YCTaHOBAECHHOMY
rpaduKy, a TakXKe HHCTPYMEHTHI, OUHAMHKA KOTOPBIX
IpHUBg3aHa K OIUHAMUKE HWHIEKCOB O0AWranuil HAU

instruments”); obauramuii OTHEABHBIX KOMITaHHH («MHCTPYMEHTHI C
(PUKCHPOBAHHOH  [JOXOAHOCTBIO U  HHCTPYMEHTEHI,
IpHUBA3aHHBIE K HHCTPYMEHTaM C (UKCHPOBAHHOU
JIOXOHOCTBIO?);
e Shares and depository receipts on shares of | e aKIMM M [EeHOo3UTapHble DPACIHUCKH Ha akKIUH

corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds and affiliated company funds,
ETFs, structured products and other
instruments which dynamics is directly linked
to the dynamics of share indices or shares of
certain companies (“Shares and derivatives”);

KOpIiopanui, BKAIOYAs IIPOM3BOAHBIE MHCTPYMEHTHI Ha
aKIMH / AeTI03UTapHbIe PACIIUCKHU, U (POHIOBBIE HHAEKCHI,
doHab! cTOpOoHHUX U adpdpuanpoBaHHBIX KoMianuii, ETF,
CTPYKTYPHBblE TIPOAYKTBI M JAPYTHE HHCTPYMEHTEHI,
AWHaMHKa KOTOPBIX HAIPAMYyIO IIPHUBS3aHa K AWHAMHKE
UHOEKCOB AaKIIUP HAW aKIHUH OTHEABHBIX KOMIIAHUH
(«AKIIMH B IPOM3BOAHBIE HHCTPYMEHTED);

e Derivatives on indices, third party funds and
affiliated company funds, structured products,
ETFs and other instruments which dynamics
is directly linked to certain commodities price
fluctuations (“Commodity based instruments”);

. IIPOU3BOAHBIE HHCTPYMEHTbI Ha  HMHIEKCHI,
¢doHabl CcTOPOHHUX U ad@PUAUPOBAHHBIX KOMIAHUM,
CTPYKTYpHble IpoaykThl, ETF u gpyrue MHCTPYMEHTHI,
OUHaMHKa KOTOPBIX HAIIPSAMYIO IIPUBS3aHa K AUHAMHKE
IIeH Ha OT[EABHbIE ChIpbeBble TOBaphl (MHCTPYMEHTEI,
IPUBS3aHHbIE K CTOMMOCTH ChIPhEBBIX TOBApPOB»);

e REPO transactions in financial

instruments.

any

. coneakun PEIIO ¢ AmOOBIMH  (PHUHAHCOBBIMH
HHCTPYMEHTAMH.

For the purposes of risk management the following
restrictions on the Portfolio structure shall apply:
e the proportion of Monetary funds and its
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 300%;
e the proportion of Shares and derivatives shall
not exceed 300%;
e the proportion of Commodity
instruments shall not exceed 300%;
e the proportion of one issuer instruments
shall not exceed 300%;
e the volume of loans secured by the Portfolio
assets shall not exceed 300%;
e the volume of short positions in shares,
bonds and derivatives shall not exceed 200%.

based

B 1meadx yIopaBA€HHS pPHCKaMH YCTaHaBAWBAIOTCS
CAeyIOIIME OIpPaHUYEeHUs 110 CTPYKType [Toprdeas:
e noadg [leHEXKHBIX CPEACTB M 3KBHUBAaA€HTOB — He
boaee 100%;
e oAd HNHCTpyMEHTOB c
JIOXOAHOCTEIO — He boaee 300%;
e  1oAd AKIIUY U IIPOU3BOAHBIX UHCTPYMEHTOB — HE
ooaee 300%;
e noag MHCTPyMEHTOB, IPUBSA3aHHBIX K CTOMMOCTH
CBIPBEBBIX TOBapoB — He 6oaee 300%;
e noag VHCTPYMEHTOB OJHOTO SMHUTEHTA — He 6oaee
300%;
e pa3Mep 3aMMCTBOBaHHM IIofd aKTUBBI IlopTdeasa
— He 6oaee 300%.
e pa3Mep KOPOTKHX IO3HIHUHA B  aKIUgX,
obauranyii ¥ IPOU3BOAHBIX WHCTPYMEHTAX — HE
6oaee 200%.

¢pUKCUPOBaHHOM

In the event of adverse market conditions BCS may
hold up to 100% of the Portfolio in cash in order to
minimize the risks.

B cayuae HeGAaronmpuaTHOH PBHIHOYHOM OOGCTAHOBKH, B
neAgx MuUHHMH3anmuu puckoB, BKC moxker mepzxaTbk 10
100% noprtdeasd B AeHEKHBIX CPEACTBAX.

Aims of the Strategy / Sadauu Cmpamezuu
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BCS aims to achieve the investment objective mostly
by investing in a range of ETFs varied by sector and
geography. In order to reduce transaction costs BCS
can invest in liquid leveraged ETFs or derivatives. BCS
also has the ability to hedge risks of Portfolio by
making transactions with derivative instruments
and/or by holding funds in Portfolio.

Allocation is made dynamically using a systematic
approach. The factors used in the investment model of
the Strategy include trend, valuation and investor
sentiment factors. The factors can be added or changed
at the discretion of BCS.

Risk is controlled through target-oriented volatility and
monitoring made within a month within key investor
sentiment levels and technical levels.

BKC crpemMuTca mOOCTHYb HHBECTUIIMOHHOM  IeAU
IIPEUMYIIECTBEHHO nyTeM UHBECTHULINH B ETF
pa3AMYaroIIMXCcs II0 CEKTopaM U reorpacdpuyecku. B nean
CHUXKEHUd TPaH3aKIMOHHBIX usnepxkek BKC wMoxer
UHBeCTHpOBaTh B AuKBuAHbIe ETF ¢ maedyoM waAm
npousBoaHble MHCTPyMeHThI. BKC Tak ke mMmeeT mpaBo
KOHTPOAHUPOBATh PHUCK HHBECTUILIMAMH B IIPOU3BOAHBIE
HHCTPYMEHTBI HU/HAU [€pKaTh IOPT(EAb B AEHEXHBIX

CpeACTBax.

AanoKangd MIPOU3BOAMTCA AUHAMHYECKH HCIOAB3YS
CHUCTEMATH4YeCKUH moaxon. PakTOpel HCIOAB3yEMBIE
MHBECTHUIIMOHHOM  Mopeaplo  CrTpaTernu  BKAIOYAIOT

TPEHIOBBIE, IIEHOBbIE (DAKTOPBI U (PAKTOPBI HACTPOEHUH
HHBeCTOPOB. PaKTOPbI MOI'YT A00ABAATECS M U3MEHATHCI
no pemrenuto BKC.

Puck KOHTpoAMpyeTCA IIEA€EBOM BOAQTHABHOCTBIO H
CAE€XKEHHEM B T€YEeHHH Mecslla 3a KAIOYEBBIMH YPOBHAMH
HACTPOEHUH HHBECTOPOB U TEXHUYECKHUMH YPOBHIMHU.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

e US bonds (BND US Equity) - 10%

e non-US bonds (BNDX US Equity) - 10%

e global stocks (VT US Equity) - 80%

VI HBECTUIIMOHHBIH IIoKa3aTeAb IAST CpaBHEHHS
MHBECTUIIMOHHBIX pe3yabTaTroB Crparerun 3a OT4YeTHBIH
IIEPHUOL CKAQIBIBAETCS U3 CAEAYIOIIHX II0Ka3aTeAeH:

e  O6auramuu CIHIA (BND US Equity) - 10%

e  O6auramuu He-CIIA (BNDX US Equity) - 10%

e Taobaarubie Akninu (VT US Equity) - 80%

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

The minimum amount of the funds initially placed
under the portfolio management or reallocated from the
other Strategies shall be equal to 50,000 (fifty
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as
of the date of placement/reallocation of the funds).

MuHUMaAbHasA cyMmma AEHEXKHBIX CpPEncCTB,
IIepegaBacMbIX B JAOBEPUTEABHOE yYIIpaBA€HHUE
HU3HA4YaABHO HAN 3a4YHUCAAEMBIX B IIopdaakKe

nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBaser S50
000 (marpmecar Thicsad) goarapoB CHIA (MAM 3KBUBaA€HT
5TO#l CyMMBI B APYroii BaAloTe II0 KypPCy, YCTAaHOBACHHOMY

EBpome#icCKUM  IIEHTpPaAbHBIM  0aHKOM  Ha  OaTy
repeaayn / mepepacnpeneAeHus JeHEeXKHBIX CPEACTB).
The minimum amount of the funds additionally placed | MurnmaapHag cymMmMma JEHEKHBIX CpeacTB,
by the Client under the portfolio management within | momoaHUTEABHO nepeaaBaeMbIX KanenTom B

the term of the Agreement, including by way of
reallocation from other Strategies, shall be equal to
25,000 (twenty five thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

JOBEPHUTEABHOE YIIPAaBACHHE B TE€4YEHHE CpOKa AeHCcTBHSA
JloroBopa, B TOM YHMCA€ IIyT€M IIepepaclpeleACHHUs C
npyrux Crpareruii, cocraBager 25 000 (zBamuath IIIThH
ThIca4d) noarapoB CIIA (MAM 5KBHBaA€HT OTOH CYMMBI B
APYTOH BaAIOTE IO KypCy, YCTAHOBAEHHOMY EBpomneicKuM
LHEHTPaAbHBIM 6aHKOM Ha aary
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies,
shall be equal to 50,000 (fifty thousand) US Dollars (or
its equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHuMaAbHasg CTOMMOCTE OOBEKTOB [IOBEPHUTEABHOTO
yIpaBAeHHS, HeobxomuMasd OAS COXPaHEHHS AeHCTBHSI
CrpaTernu B cAy4Yae BbIBoJa akKTUBOB KaneHTa H3
CrpaTeruu, B TOM 4YHMCA€ B paMKax IlepepaclipeieAeHHd
Ha gapyrue Crparterun, cocraBager S50 000 (marpmecar
ThICcT4) moarapoB CIIA (MAM S5KBHBaA€HT 3TOH CyMMEBI B
APYToH BaAlOTE IIO KypCy, YCTAHOBACHHOMY EBponeicKkuM
LHEHTPaAbHBIM 6aHKOM Ha nary
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

The reallocation of the assets from this Strategy to the
other Strategy subject to the Client’s Instruction shall
be effected within ten (10) Business Days upon the
receipt of the relevant Client’s Instruction for
Reallocation of Assets in portfolio management by BCS.

IlepeBom akTHBOB H3 pAaHHOH CrparTermu Ha OPYTYIO
Crpareruro o HNHCcTpyrImu Kauenra Ha
repepacrpeneAeHHue aKTUBOB OCYIIIECTBASIETCS B TeUeHIeE
10 (mecarm) paboumx mHeidt ¢ maTtel moaydeHuss BKC
COOTBETCTBYIONIEH MHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days from the date of receipt of the
termination notice or Instruction for withdrawal of
assets from the Client by BCS accordingly.

BosBpat OGBEKTOB JOBEPUTEABHOI'O yIIpaBAeHusS KaneHTy
IpU  OOCPOYHOM  mpekpameHun CrpaTeruu, IIpH
IpeKpaleHun aeficTBug [loroBopa HAH IIPU YaCTUYHOM
BBIBOZE aKTuBOB, npousBoautrcsa BKC B Teuenue 10
(mecsatn) paboumx pgHe#t ¢ gpatel moaydeHusas BKC ot
Kavenra yBemoMaeHHdI O pacTopzkeHHHU [loroBopa HAU
MHCTPYKIMH Ha BBIBOJ aKTHBOB, COOTBETCTBEHHO.
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BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOzXKeT WCHOAB30BAaTh AaKTHUBBI IOpTdeasa Oaad
MapKUHaAbHOrO KpenuroBaHus. BKC wMoxer TakiKe
OTKpPBIBaTh JAWHHBIE U KOPOTKHE IIO3HIIUH B aKIHIX U
obauranyax OTHAEABHBIX O3MHUTEHTOB, a TakKXke B
IIPOM3BOAHBLIX HHCTPYMEHTAX Ha aKIMH, ODAWTalluy U
¢doHI0OBbIE MHIEKCHI.

The Client is entitled to give recommendations to BCS
in respect to portfolio management of the Client’s
assets, namely, the composition and structure of the
Portfolio = Management assets, operations and
transactions performed therewith. BCS shall follow the
said recommendations at its own discretion, basing on
the aims and conditions of the Portfolio management
rules and the Agreement

Kaument BIIpaBe naBaThb BKC pPeKOMEeHaaIuu
OTHOCHTEABHO OCYIIIECTBACHUS JOBEPHUTEABHOTO
yIIpaBA€HUS aKTHBaMH Kaunenra, a HMEHHO:
OTHOCHTEABHO cCOCTaBa M  CTPYKTypbl OOBEKTOB
JOBEPUTEABHOI'O yIIPaBAE€HHH, OIepaluii M CHEAOK,
COBEpIIaeMbIX c O0BexkTaMu JOBEPUTEABHOTO

yIpaBaeHUS. lIprMeHeHHe yKa3aHHBIX PEKOMEHOAIUH
BKC ocCyIIecTBASeT HCKAIOYHTEABHO II0 COOCTBEHHOMY
YCMOTPEHHIO, HCXOOd H3 ILeael u ycaoBui IIpaBua
JOBEPUTEABHOIO yIIpaBAeHHs U [loroBopa.

Portfolio Management Fee Rate /

Cmaeka Komuccuu 3a ynpasaerue

2,5% (two point five percent) per annum including VAT

2.5% (oBa C IIOAOBHHOM IIPOIIEHTA) I'OMOBBIX C YIE€TOM

HAOC

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxoderus

10% (ten percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle,
including VAT.

10% (mecaTp IIPOIIEHTOB) OT CyMMBI, OIIPEAEATIEMOH Kak
pasHuna Mexnay cymMmamu Jloxoma Kawmenta, Kommccuu
3a ynpaBaeHHE U [IoporoBbIM YyPOBHEM J0XOAA, C YIETOM
HAC.

Payment of expenses / Onnama pacxodos

All expenses arising from or related to transactions
made with respect to the Portfolio Management Assets
shall be paid by BCS from the funds placed by the
Client under the portfolio management.

BKC omaayuBaeT pacxonbl, CBA3aHHBIE C obOpallleHueM
OOGBEKTOB  [OBEPUTEABHOTO, YIPaBACHUS 34  CYET
JEHEeXKHBIX  CpeacTB  KaueHra, HaxXoOdIUxcd B
JOBEPHUTEABHOM YIIPABACHHH.

2. Capital Protection Strategies / Crparerun 3amuTsel KanuTasa

2.1 «Capital Protection (September 2013, Ruble)» Structured Strategy/
CTpyKkTypHas cTpaTerus «3amura kanurasa (CeHTadps 2013, PyGas)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and

protecting the Portfolio from decrease in value.

CrpaTervuss OpHEHTHPOBaHa Ha IIOAYYEHHE [10XO[a OT
HHBECTHPOBaHHS HeOOABLION dYacTH axkTHUBOB B
HHCTPYMEHTBI C BBICOKHMM YPOBHEM PHCKa IIPH 3allUTe
ITopTdeas oT CHUKEHHU.

Strategy Risk Level/Yposersb Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpasnieHusi

Management Period commencement date: 01.10.2013
Management Period termination date: 23.09.2015

JHata Hadasa ynpasaeHus: 01.10.2013 r.
Jata okoH4aHud ynpasaeHud: 23.09.2015 r.

Base Currency / bazosas Banroma

Russian ruble

| Poccuiickuii pyOab

Strategy Type / Tun Cmpameauu:

Moderate - Conservative

YMmepeHHO - KoHCepBaTHUBHBIN.
Crpareruda OPHEHTHPOBaHAa Ha HHBECTOPOB,

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment term of two
years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period).

CTPEMAIIMXCA IOAYYMTE IIPUPOCT KamuTasa IIpH
YCAOBHM 3allMThl MHBECTHULIMH OT IIaJE€HMS IIPH CPOKE
MHBECTUPOBaHUA Ha aBa roga. Crparerus dgBadeTcs
OIPAHMYEHHO-AMKBHIHON B IEPHOA  YyHPABAEHMS,
YCTaHOBA€HHBIH nag CrpaTeruu (BbIBOHA, CPEACTB U3
I[Toprdpeas mno Crparern BO3MOXKEH TOABKO B
OIlpeeA€HHBIE HaCTOSIMMHU IIpaBUAaMU
JIOBEPUTEABHOTO YIPABACHHS HHTEPBAABI, & TaKXKe IO
OKOHYAHMH IIepHoJa YIPaBACHHS).

Minimum NAV Level/ MunumanoHulil yposeHo CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTO IpOlIEeHTOB) HA KOHEL] CTPATETHH.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmgensi u 8udvl coenox
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Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamikax Crparernu BKC 3agBager o HamMepeHHU (HO
He Oeper Ha cebd 0043aTEABCTBO) MIPHUAEPIKUBATHCT
CAeYIONIEH CTPYKTYPhI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (‘Fixed Income instruments and
Instruments attached to Fixed Income Instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”), and any other derivatives;

. REPO transactions with any financial
instruments.

L4 JAECHEXKHBIE cpencrsa, IIpEeaCTaBACHHBIC
JAEHEXKHBIMH OCTaTKaMH II0 C4YeTaM, HHCTPYMEHTaMH
AEHEZKHOIO PBIHKA, JAEIIo3uTaMH, a TaKKe
AMKBUIHBIMHU IIPOM3BOAHBIMH Ha CTAaBKH [OEHEXKHOTIO

pPBIHKa ¥ Kypchbl BaAloT («J/IeHeXHBIE CpeacTBa U
9KBUBAAEHTED);
. HHCTPYMEHTHI C (PUKCUPOBAHHOMN JOXOLHOCTHIO

U HMHCTPYMEHTBI, IPUBA3aHHbIE K HHCTPYMEHTaM C
(pUKCHPOBAHHON HOXOAHOCTBIO. [laHHBIE MHCTPYMEHTHI

MOTYT BKAIOYATH (=0 He OrpaHuYUBATHCS)
KOPIIOPATHUBHEBIE (BrRAIOUaS obauranyuu
TrOCYZapCTBEHHBIX VHHUTaPHBIX IPEaIIPUATHH),
MyHUIIHUIIAAbHBIE, CcyOdemepasbHble, CyBepeHHbIe/
rocyapCTBEHHbBIE obAuranuu u obAuTanuu
HaTHAIITMOHAABHBIX HUHCTUTYTOB - PETHOHAABHBIX

6aHKOB Pa3BUTHUS U T.II., IPOU3BOAHBIE MHCTPYMEHTHI
Ha oOAWranyy/KOp3uHBI obauramuii, Ha 06a30Bble U
KpEOUTHbIE CTaBKU, (POHABI CTOPOHHHUX KOMIIAHUMH,
ETF, u pgpyrue HWHCTPYMEHTBI, 3MHTEHT KOTOPBIX
0043aH OCYILIECTBAATH (PUKCHPOBAHHBIE BBIIAATHI IIO
YCTaHOBAEHHOMY rpadUKy, a TaKXKe HHCTPYMEHTHI,
OWHaMUKa KOTOPBIX MPHUBdA3aHa K AUHAMHKE WHIEKCOB
obAMraliiii HMAM OOAWTranMi OTHOEABHBIX KOMIIAHHHI
(«MHCTPpYMEHTHI C (PUKCHPOBAHHOM MOXOAHOCTBIO H
UHCTPYMEHTHI, IIPUBA3aHHBIE K MHCTPYMEHTaM C
(bUKCHPOBAHHOM JOXOTHOCTBION);

. aKIMU U [EeNOo3UTAapHBbIE PACIIMCKHA Ha aKIUH
Kopriopanuii, BKAIOYas I[IPOM3BOAHBIE HHCTPYMEHTHI
Ha AaKIWH/OEelo3UuTapHble PACIHCKH, U (QOHIOBBIE

UHOEKCBHI, OoHAB!I CcTOpoHHUX Kommnauui, ETF,
CTPYKTYPHbIE TIPOAYKTBI M [OPYTHE€ HHCTPYMEHTHI,
OUHaMHKa  KOTOPBIX HaIpsaMylOo IIpUBH3aHa K

JUHAMHUKE HHOEKCOB aKIMM HAH aKUUH OTIAEABHBIX
KOMIaHuH ((AKIIUM U IIPOU3BOAHBIE HHCTPYMEHTEDY);

. OPOU3BOAHBIE HMHCTPYMEHTBI Ha HHIEKCHI,
oHABI CTOPOHHHX KOMIIaHUH, CTPYKTYpPHBIE
nponyktel, ETF u apyrue HMHCTPYMEHTBI, AHWHaAMHKAa
KOTOPBIX HaIpdaMyIO NpHUBA3aHa K AUHaAMHKE II€H Ha
OTAEABHBIE  CBIpbEBBIE  TOBapbl  («<JIHCTPpyMEHTHI,
IpPUBA3aHHBIE K CTOMMOCTH CBIPDBEBBIX TOBapoOBy), a
TaKKe AI0Oble HHBbIE IIPOM3BOAHBIE HHCTPYMEHTHI;

. coneakn PEIIO ¢ Amo0biMH  (DHHAHCOBBIMHU
HHCTPYMEHTaMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B 1measx ymopaBAeHUsS pPHCKaMH YCTaHABAWBAIOTCS
CAEyIOIIHE OTPAHUYEHUS 10 CTPYKTYPE aKTHUBOB:
e  1noad [leHeXKHBIX CPEACTB U SKBUBAACHTOB — HE
6oaee 100%;
e gnoag HMHCTpyMEeHTOB €  (PHUKCHPOBAHHOM
MOXOQHOCTEIO — He 6oaee 100%;
e fmoAd AKIMH ¥ IIPOU3BOIAHBIX WHCTPYMEHTOB —
He 6oaee 100%;

o 1oAd HVHCTPYMEHTOB, IIPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caygyae HeGAArompUATHOM PHIHOYHOM OOCTAaHOBKHU, B
neaax MuHuUMH3anuu puckos, BKC Mmoxker nepskaTeb 10
100% noptdpeas B AeHEKHBIX CPEACTBaX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

HNHBECTUIIMOHHBIM  IIOKA3aTEAEM
HHBECTHIIMOHHBIX pe3yAbTaTOB
OTYeTHBIH TIEPUO/L IBASETCS:

A CpaBHEHUHA
Crpareruu 3a

Moscow Interbank Offered Rate (MIBOR) for the twenty
four months period.

MockoBckas MexXO0aHKOBCKAas CTaBKa IIPEIAOIKEHUSI
(Moscow Interbank Offered Rate, MIBOR) 3a nepuoz 24
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| mecsma.
Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:
Minimum amount of funds placed under the portfolio | MunnmasbHasa cymMma JEHEKHBIX CPEeICTB,
management initially or reallocated from other Strategies | nepenaBaempIx B [IOBEPUTEABHOE yIpaBA€HHE
shall be 1,000,000 (one million) Russian rubles (or its | n3Ha9aabHO HAU 3a4YHCASIEMBIX B mopanaKe

equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBadeT
1 000 000 (omuH MuAAHOH) PoccHMCKUX pybAel (uAn
3KBHBAAEHT 3TOH CyMMBI B APYTOH BaAloTe€ IIO KypcCy,
ycTaHOBA€HHOMY EBpoOIe#icCKUM ILEHTPaAbHBIM OaHKOM
Ha [JaTy Ilepenadu/mnepepaclpeneAeHud AeHEXHBIX
CpencTs).

The Client’s cash assets transferred to BCS until
13.09.2013 will be placed into market instruments until
20.09.2013.

Henexnrle cpeacrBa Kamenra, nepeuncaeHHrle B BKC
o 13.09.2013 roza, 6yayT pasMelleHbl B HHCTPYMEHTHI
JeHesxkHoro pelHKa 10 20.09.2013 roxa.

Partial withdrawal of cash assets from portfolio | YacTuunbIi BBIBOJ JIEHEXKHBIX CpeacTB us3
management is impossible. JIOBEPUTEABHOTO YIPABAEHHUS HE BO3MOXKEH.
Additional contribution of funds to the portfolio | JomnmoAHUTEeABHBIH  3aBOA  OAEHEXKHBIX CPEACTB B

management is impossible.

JOBEPUTEABHOE YIIPABACHHE HE BO3MOZKEH.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OOBEPUTEABHOTO VIIPABAECHUS U3
nauHoit Crpareruu npousBonutrca BKC B Teuenue 10

Period termination date. (mecsatn) paboumx gHed ¢ [laThl  OKOHYAHUS
yIOpaBAEHUS.
Early termination of the Strategy is possible within the | Jocpounsr#i Bbixong u3 CrpaTermu BO3MOXKEH B

following periods:

e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 20.03.2015.

CAELYIOIIHE TIEPHUOMIbI:

e ¢ 11.03.2014 mo 21.03.2014 - KAMEHTBHI MOTYT
ofaBaTh IOPYYE€HUS Ha BBIBOJ; BBIBOJ HAEHET
OCYIIIECTBASETCH B TedeHHe S (IaTH) pabodux
nHeid HauuHadg ¢ 24.03.2014;

e ¢ 08.09.2014 mo 19.09.2014 - KAHEHTBI MOTYT
ogaBaTh IOPYYEHHS Ha BBIBOJ, BBIBOJ AEHET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux mHeH
HauuHas ¢ 22.09.2014;

e ¢ 10.03.2015 mo 19.03.2015 - KAHMEHTBI MOTYT
roJaBaTh IOPYYE€HHUS Ha BBIBOJ, BBIBOJ AEHET
OCYIIECTBASIETCH B T€UCHHE IIATH paboyux mHel
HayuHag ¢ 20.03.2015.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum from NAV for first
management year;
2% (two percent) per annum including VAT from NAV for

second management year.

0% (HOAB mpolleHTOB) romoBbix oT CHA 3a mepBBIY rox
yIIpaBA€HUS;

2 % (mBa mporeHTa) rogoBbix ¢ yueroM H/IC ot CHA 3a
BTOPO# rof yIIpaBACHUS.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccus 3a ympasBaeHue cnuceiBaerca BKC B npaty
OKOHYAHUS yIIpaBA€HUS. B caydae MOCPOYHOTO BBIXOZA
KaneHnTa ©3 cTpaTeruud, KOMHCCHUS 3a VIpaBAECHHUE
criuceiBaercd BKC B maty mocpouHoro Beixoaa Kauenrta
U3 CTpPATETHH.

Management Fee shall be calculated as follows:

(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

Komuccusa 3a VIIPaBA€HHUE PACCYUTBIBAETCA CACAYIOIIIHM

obpazom:
(AKTMBBEI KAMEHTA Ha KOHEI[ IIepuofa HMAW Ha ATy
OOCPOYHOTO IIpeKpallleHus crparerun * CraBka

KOMHCCHH 3a yhnpaBaeHue * KoawdecTBo pnHeH B

crparerun) /365 gHelt (366 nHel).

Income Hurdle Rate / Cmaska IIopo2o8020 yposHsi 00x00a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo BosHazpaxoeHus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh MPOIIEHTOB) OT CYMMBI, OIIPEAEAIeMO KaK
pasHuna Mexnay [Hoxomom Kamenra, Kommuccueii 3a
ynpaBaeHHE M [IOpOroBBIM YPOBHEM [I0XOAA, C Y4ETOM
HAC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JomoAHUTEABHOE BOo3HarpaxkaeHue criuceiBaetrca BKC B
[OaTy OKOHYaHWS yIpaBAeHHs. B cayuae JOCPOYHOrO
BeIxoma KameHTa U3 CTpaTeruu, MOOMNOAHUTEABHOE
Bo3HarpakaeHue cruceiBaerca BKC B gaty mocpodHoro
BbIXOga KaneHTa U3 cTpaTerun.

Payment of expenses / Onnama pacxooos
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All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omnaayuBaeT pacxXoibl, CBS3aHHbIE C OOpalleHHeM
OOGBEKTOB MOOBEPHUTEABHOTO, VIIPABAEGHHS 3a CUET
JEHEXKHBIX cpeAcTB KameHTa, HaxXOOdALIMXCA B
JOBEPUTEABHOM YIIPABACHHUH.

2.2 «Capital Protection (September 2013, US Dollar)» Structured Strategy/
CTpyKTypHas cTpaTerus «3amura kanurasa (CeHTaops 2013, Joasap CIIA)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTerug OpHEHTHPOBAaHA Ha IIOAYYEHHE A0XOOa OT
UHBECTHUPOBAHUS HEOOABLIOH YacTH akKTUBOB B
MHCTPYMEHTHI C BBICOKHM YPOBHEM PHCKa IIPH 3allUTe
[Toptdeas oT CHUKEHHS.

Strategy Risk Level/Yposernv Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpaeneHusi

Management Period commencement date: 01.10.2013
Management Period termination date: 23.09.2016

Hata Hayasa ynpaBaeHus: 01.10.2013 r.
JHara okoHuanwuda ynpasaenud: 23.09.2016 r.

Base Currency / Bazosas Bauoma

US Dollar

| Joanap CHIA

Strategy Type /Tun Cmpameauu:

Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHcepBaTHUBHBIH.

Crparerusa OpPHEHTHpPOBaHAa Ha HHBECTOPOB,
CTPEMSIIUXCS IIOAYYHTH IIPHUPOCT KalluTasa IIpH
YCAOBHH 3aIlUTHl HHBECTUIIHH OT ITaJeHHUS IIPU CPOKe
MHBECTUPOBaHUS TpH roma. Crparerud sSBASETCS
OTPAaHHUYEHHO-AMKBHIHOH B IEPHOL  YIIPaBAECHHS,
yCTaHOBAEHHBIH mag CrpaTeruy (BbBIBOL CPEACTB H3
Iloprpeas mno CrpaTeru BO3MOXKEH TOABKO B
OIlpe/IeACHHBIE HACTOSIIIUMHU [IpaBHrAaMU
JloBEpUTEABHOIO YIIDAaBACHUS HHTEPBAaAbl, a TaK¥XKe II0
OKOHYAHHU IIEPHOJA YIIPABAEHUS).

Minimum NAV Level/ MurumaneHblli yposeHb CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTo mpoIeHTOB) HA KOHEI| CTPATErHH.

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmdpensi u 8udvl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamikax Crparernu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha cebd 0043aTEABCTBO) MIPHUAEPIKUBATHCT
cAeyIONIeH CTPYKTYPhI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments and
Instruments attached to Fixed Income Instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the

. [eHEe>KHbBIEe cpencTsa, IIpeACTaBACHHbBIE
[EHEXHBIMH OCTaTKaMH II0 cdeTaM, HHCTPYMEHTaMH
J€HEXKHOTO PBIHKA, [ETIO3UTaMH, a TaKXKe
AVKBHUIOHBIMH IIPOM3BONHBIMH Ha CTaBKH [OEHEXKHOTO
PBIHKA ¥ Kypchbl BaaloT («/JeHexHble CcpeacTBa U
9KBUBAAEHTED);

. HHCTPYMEHTBI C (DUKCHUPOBaHHOM JOXOIHOCTBIO
U HMHCTPYMEHTBI, IIPUBA3aHHbIE K HHCTPYMEHTaM C
pUKCHUPOBAHHON HOXOAHOCTBIO. [laHHBIE MHCTPYMEHTHI

MOTYT BKAIOYATh (1O He OrpaHuYUBATHCS)
KOPIIOPATHUBHEBIE (BrRAIOUaS obauranyuu
TrOCYIapCTBEHHBIX YHUTAPHBIX OpeanpuaTuii),
MyHHIIUIIaAbHBIE,  cyOdenepasbHble, CyBepeHHBIE/
rocyZiapCTBEHHbIE obAuranuu u obAuTanuu
HATHAIIMOHAABHBIX  HHCTHUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTUS U T.II., IPOU3BOAHBIE MHCTPYMEHTHI
Ha o0Auranuu/Kop3uHbI obauramuii, Ha 6a3oBble U
KpEeOUTHbIE CTaBKH, (POHABI CTOPOHHUX KOMIIAHUMH,
ETF, u pgpyrue WHCTPYMEHTHI, SMUTEHT KOTOPBIX
00513aH OCYIIECTBASITH (PUKCHPOBAHHBIE BBINIAATHEI II0
YCTaHOBAEHHOMY TrpaduKy, a TaKKe HHCTPYMEHTHI,
OUHAMUKA KOTOPBIX IIPUBA3aHa K AUHAMUKE MHIEKCOB
obAMralii HMAU OOAWTALlMM OTHOEABHBIX KOMIIAHUWHI
(«MTHCTPYMEHTEI C (PUKCHPOBAHHOM MHOXOQHOCTBHIO U
HUHCTPYMEHTBI, IIPUBA3aHHbIE K WHCTPYMEHTaM C
(pUKCHUPOBAHHON TOXOIHOCTHION);

L4 aKIIU1U U OCIIO3UTAPHBIE PACIIMCKHM Ha akKIHUHu
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value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”), and any other derivatives;

. REPO transactions with any financial
instruments.

KOpIHopanuii, BKAIOYAd IIPOU3BOAHBIE HHCTPYMEHTHI
Ha aK[OWH/OeNo3uTapHble PAaCIHCKH, U (OHIOBHIE

UHOEKCBhI, QOHABI CTOpOHHHX KommaHuiyi, ETF,
CTPYKTYpPHbIE TIPOAYKTHI M APyTHE UHCTPYMEHTHI,
OUHaMHUKA  KOTOPBIX HaOpaMylO0 IIpUBH3aHa K

AWHaMHKE MHAEKCOB aKIHP HAH aKUUM OTIAEABHBIX
KOMIaHuHY (¢AKIIMH U IIPOU3BOAHBIE HHCTPYMEHTED);

. IIPOU3BOAHBIE HMHCTPYMEHTBI Ha HHOEKCHI,
doHaBI CTOPOHHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF u npyrue HWHCTpyMEHTBI, AWHaAMHUKAa
KOTOPBIX HaIpsMyIO NPHUBS3aHa K AUHAMHUKE IIeH Ha
OTHEAbHbIE  CBIpbeBble  ToBapbl  (JIHCTPYMEHTHI,
IIPUBS3aHHbIE K CTOMMOCTH CBIPBEBBIX TOBAapOB»), a
TaK¥e AI0ObIe MHBbIE NEePHUBATHUBEI;

. coneaku PEIIO ¢ Ao0ObIMH  (DUHAHCOBBIMU
HHCTPYMEHTaMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B measgx ymopaBaeHHS PHCKaMH YCTaHABAWBAIOTCH
CAEYIOIIHE OTPAHUYEHHS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHeXKHBIX CPEACTB U SKBHUBAACHTOB — HE
6oaee 100%;
e gnoag HHcTpymMeHTOB ¢ (OUKCHPOBaHHOM
JIOXOMHOCTBIO — He 6oaee 100%;
e fmoAd AKIMH ¥ IIPOU3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

e [0Ad WHCTPYMEHTOB, IIPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeGAATOIIPUSTHON PBLIHOYHOM OOCTAHOBKH, B
neaax MuHuUMH3anuu puckos, BKC Mmoxker nepskaTeb 10
100% noptdpeas B AeHEKHBIX CPEACTBaX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

VIHBECTHIIMOHHBIM  II0KA3aTeAeM
HHBECTHUIIMOHHBIX Pe3yAbTATOB
OT4YeTHBIH IIEPHO/L IBATIETCS:

IAS
Crparervuu

CpaBHEHUS
3a

London Interbank Offered Rate (LIBOR) for the thirty six
months period.

NOHIOHCKAd MeXKOAHKOBCKasl CTaBKa IIPEIAOKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuozn 36
MecCsIIeB.

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 30,000 (thirty thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHadA cymMMa JEHEXKHBIX
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCASIEMBIX B opsaKe
nepepacrnpeneaeHuss ¢ apyrux Crparteruii, cocraBaseT
30 000 (rpumuate ThIcad) gpoasapoB CIHIA (uam
5KBHUBAACHT 3TOH CyMMBI B APYTO¥ BaAloTe II0 KypCy,
ycTaHOBA€HHOMY EBpomeficKuM ILeHTpaAsbHBIM OaHKOM
Ha [OaTy Ilepenady/mepepacrpefieAeHusd [IeHEeXKHBIX
CPELCTB).

CpencTs,

The Client’s cash assets transferred to BCS until
13.09.2013 will be placed into market instruments until
20.09.2013.

Henexnrle cpeacrBa Kamenra, nepeuncaeHHsle B BKC
no 13.09.2013 roxa, OyayT pa3MelleHbl B HHCTPYMEHTHI
JeHesxxHoro prlHKa 10 20.09.2013 roxa.

Partial withdrawal of cash assets
management is impossible.

from portfolio

YacTU4HbIHN BBIBOJI, JEHEKHBIX CpencTB
JIOBEPUTEABHOTO YIPABAEHHUS HE BO3MOXKEH.

13

Additional contribution of funds to the

management is impossible.

portfolio

JIOTIOAHUTEABHBIN  3aBOJ  JAE€HEXKHBIX
JIOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

CPEACTB B

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOL OOBEKTOB [IOBEPUTEABHOTO VIIPABACHHS U3
nanHo#t Crparernu npousBonutTca BKC B Teuenune 10

Period termination date. (mecatu) paboumx gHed ¢ [daThbl  OKOHYaHUSA
yIpaBAEHHS.
Early termination of the Strategy is possible within the | Jocpounsr#i BbIxon w3 CrpaTermu BO3MOXKEH B

following periods:

e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal, withdrawal of

CAEYIOIIHE TIEPHUOMIbI:

e ¢ 11.03.2014 mo 21.03.2014 - KAMEHTHI MOTYT
ogaBaTh IOPY4YEeHHs Ha BBIBOJ; BBIBOJ JEHET
OCYLIECTBAFETCSI B TedeHUe 5 (maTH) paboumx
nHeit HauuHadg ¢ 24.03.2014;

e ¢ 08.09.2014 mo 19.09.2014 - KAHEHTBI MOTYT
oJaBaTh NOPYYEHHsS Ha BBIBOJl, BBIBOJ AEHET
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cash assets shall be made within five business
days from 22.09.2014;

e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 20.03.2015;

e from 14.09.2015 till 24.09.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 25.09.2015;

e from 14.03.2016 till 24.03.2016 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from.

OCYILIECTBASIETCH B T€UECHHE IIATH paboyux mHel
HauuHag ¢ 22.09.2014;

e ¢ 10.03.2015 mo 19.03.2015 - KAMEHTBI MOTYT
oJaBaTh IOPYYE€HUS Ha BBIBOJ, BBIBOJ HAEHET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux mHeH
HauwuHas ¢ 20.03.2015;

e ¢ 14.09.2015 mo 24.09.2015 - KAHMEHTBI MOTYT
ofgaBaTh IOPYYEHHS Ha BBIBOJ, BBIBOJ JEHET
OCYIIIECTBASIETCH B TedeHHe II9TH pabodux nHel
HauwuHas ¢ 25.09.2015;

e ¢ 14.03.2016 o 24.03.2016 - KAHEHTBI MOTYT
rofaBaTh IOPYYE€HUS Ha BBIBOJ, BBIBOJ AEHET
OCYIIECTBASIETCH B T€UCHHE IIATH paboyux mHel
HayuHag ¢ 25.03.2016.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum from NAV for first
management year;

2% (two percent) per annum including VAT from NAV for
second management year.

2% (two percent) per annum including VAT from NAV for
third management year.

0% (HOAB mpolleHTOB) romoBbix oT CYHA 3a mepBBIM rox
yIpaBA€HU,

2 % (nBa mmporueHTa) ronoBeIx ¢ yuerom H/IC ot CYHA 3a
BTOPOM IOl yIIpaBAEHUS.

2 % (zBa mmporeHTa) ronoBeIx ¢ yuerom H/IC ot CYHA 3a
TpeTuii ro yIpaBACHUSI.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccus 3a ympasBaeHue cnucekiBaerca BKC B npaty
OKOHYAHUS yIIpaBA€HUS. B caydae MJOCPOYHOTO BBIXOZA
KaneHnTa ©3 cTpaTeruud, KOMHCCHUS 3a VIpaBACHHE
criuceiBaercd BKC B maty mocpouHoro Beixoaa Kauenrta
U3 CTpaTeruu.

Management Fee shall be calculated as follows:

(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

Komuccus 3a yrpaBaeHHE PaCCUUTHIBAETCH CAELYIOITHUM
obpazom:

(AKTHBBI KAWEHTa Ha KOHeIl IIepHofa HAM Ha [aaTy
JOCPOYHOTO IIpeKpalleHus crparerun * CraBKa
Komuccun 3a ynpasaenume * KoawmdecTBO mOHEH B
crparerun)/365 nHeit (366 nHel).

Income Hurdle Rate / Cmaska Ilopo2o8020 yposHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo BosHazpaxdeHus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh MPOIIEHTOB) OT CYMMBI, OIIPEAEAIeMO KaK
pasHuna Mexnay [Hoxomom Kamenrta, Kommuccueii 3a
ynpaBaeHHe U [IoOpOroBbIM ypOBHEM [O0XOOA, C YIETOM

HAOC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JonoAHUTEABHOE BOo3HarpaxkaeHue crmuceiBaetrca BKC B
[OaTy OKOHYAaHHSI yIpaBAeHHs. B cayuae [OCPOYHOrO
BeIxoma KameHTa U3 CTpaTeruu, MOONOAHUTEABHOE
Bo3HarpakaeHue cruceiBaerca BKC B gaty mocpodHoro
BeIXOOA KAaMeHTa M3 cTpaTeruu.

Payment of expenses

Onsiama pacxodos

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omaauuBaeT pacxonbl, CBI3aHHBIE C OOpallleHHUEM
OOBEKTOB [OOBEPUTEABLHOTO, YIIPABA€HUS 34 CUeT
OEeHEeXHBIX cpenctB KameHTa, HaxXOOAIUXCSI B
JOBEPUTEALHOM YIIPABACHUH.

2.3 «Capital Protection (November 2013, Ruble)» Structured Strategy/
CTPYKTypHasa cTpaTerusa «3amuTa KanuTasa (Hoaops 2013, Pyoas)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTerug OpHEHTHPOBaHA Ha IIOAYYEHHE [A0XOOa OT
MHBECTHUPOBAHUS HEOOABLIOH YacTH akKTUBOB B
MHCTPYMEHTHI C BHICOKHM YPOBHEM PHCKa IIPH 3allUTe
IToptdeas oT CHUKEHHS.

Strategy Risk Level/Yposerv Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpaenieHus

Management Period commencement date: 26.11.2013

| Jara nagasa yopasaerms: 26.11.2013 r.
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Management Period termination date: 23.09.2015

| Jara okoHuanwuda ynpasaenud: 23.09.2015 r.

Base Currency / bazosas Bamuroma

Russian ruble

| Poccuiickuit py6ab

Strategy Type / Tun Cmpameauu:

Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment term of two
years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period).

YMmepeHnHo - KoHCcepBaTHUBHBIH.

Crparerusa OPHEHTHUPOBAHA Ha HHBECTOPOB,
CTPEMSIIUXCS IOAYYHTH IIPHUPOCT KalluTasa IIpH
YCAOBHH 3alIlUThl HHBECTUIIHH OT ITaJeHHUs IIPU CPOKe
MHBECTHUPOBaHUA Ha naBa roxa. CrpaTerud gBASETCS
OTPaHHWYEHHO-AMKBHIHOH B IEPHOL  YIIPaBACHHS,
yCTaHOBAEHHBIH nag CrpaTeruy (BbIBOL CPEACTB H3
IToprpeas mo CrpaTeru BO3MOXKEH TOABKO B
OIlpe/ieACHHbIE HACTOSIIIIUMHU [IpaBHrAaMu
JloBEpUTEABPHOIO YIIDAaBACHUS HHTEPBAaAbl, a TaK¥Ke II0
OKOHYAHHU [IEPHOJA YIIPABAEHUS).

Minimum NAV Level/ MunumanoHulil yposeHo CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTO npoOlIeHTOB) HA KOHEL] CTPATETHH.

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmdpensi u 8udvl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernu BKC 3agBager o HamMepeHHU (HO
He Oeper Ha cebd 0043aTEABCTBO) MIPHUAEPIKUBATHCT
cAeyIONIeH CTPYKTYPhI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (‘Fixed Income instruments and
Instruments attached to Fixed Income Instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”), and any other derivatives;

. REPO transactions with any financial
instruments.

L4 JAECHEXKHBIEC cpeacrsa, IIpEeaCTaBACHHBIC
JAEHEXKHBIMH OCTaTKaMH II0 CYe€TaM, HHCTPYMEHTaMH
AEHEZKHOIO PBIHKA, JAEIIoO3uTaMH, a TaKKe
AUKBUIHBIMHU IIPOU3BOAHBIMH Ha CTAaBKH [OEHEXKHOTIO

pPBIHKAa ¥ Kypchbl BaAloT («J/IeHeXHBIE CpeacTBa U
9KBUBAAEHTED);
. HHCTPYMEHTHI C (PUKCUPOBAHHOMN JOXOLHOCTHIO

M HMHCTPYMEHTBI, IPUBA3aHHbIE K HHCTPYMEHTaM C
(pUKCHPOBAHHON HOXOAHOCTBIO. [laHHBIE MHCTPYMEHTHI

MOTYT BKAIOYATH (=0 He OrpaHuYUBATHCS)
KOPIIOPATHUBHEBIE (BrRAIOUaS obauranyuu
TrOCyZapCTBEHHBIX YHHUTaPHBIX IPEaIIPUATHH),
MyHUIIHUIIAAbHBIE, CcyOdemepasbHble, CyBepeHHBIe/
rocyIapCTBEHHbBIE obAuranuu u obAuTanuu
HaTHAIITMOHAABHBIX HUHCTUTYTOB - PETHOHAABHBIX

6aHKOB Pa3BUTHUS U T.II., IPOU3BOAHBIE MHCTPYMEHTHI
Ha obOAWranyy/KOp3uHBl obauramuii, Ha 06a30Bble U
KpEOUTHbIE CTaBKU, (POHABI CTOPOHHHUX KOMIIaHUMH,
ETF, u pgpyrue HWHCTPYMEHTBI, 3MHTEHT KOTOPBIX
00g3aH OCYILIECTBAATH (PUKCHPOBAHHBIE BBIIAATHI IIO
YCTaHOBAEHHOMY rpadUKy, a TaKXKe HHCTPYMEHTHI,
OUHaMUKa KOTOPBIX IMPUBdA3aHa K AHHAMHKE WHIEKCOB
obauramuii HMAM OOAWMramuii OTAEABHBIX KOMIIAHUI;
(«MHCTpYMEHTHI C (UKCHPOBAHHOM MOXOAHOCTBIO H
UHCTPYMEHTHI, IIPUBA3aHHBIE K HMHCTPYMEHTaM C
(bUKCHPOBAHHOM JOXOTHOCTBION);

. aKIMU U [EeN0o3UTapHBbIE PACIIMCKHU Ha aKIUH
KopIiopanui, BKAIOYas I[IPOM3BOAHBIE HHCTPYMEHTHI
Ha AaKIWH/[Eelo3UuTapHble PACIHCKH, U (QOHIOBBIE

UHOEKCBHI, (OoHAB!l CcTOpoHHUX KommnaHui, ETF,
CTPYKTYPHbIE TIPOAYKTBI M [OPYTHE€ HHCTPYMEHTHI,
OUHaMHKa  KOTOPBIX HaIpsaMylOo IIpUBH3aHa K

JUHAaMHUKE HHIEKCOB aKIU¥ HAH aKUUKH OTIEABHBIX
KOMIaHuH ((AKIIUM U IIPOU3BOAHBIE HHCTPYMEHTEDY);

. OPOMU3BOAHBIE HMHCTPYMEHTBI Ha HHIEKCHI,
oHABI CTOPOHHHX KOMIIaHUH, CTPYKTYpPHBIE
nponyktel, ETF u apyrue HMHCTPYMEHTBI, AHWHaAMHKAa
KOTOPBIX HaIpdaMylO IpHUBA3aHa K AUHaMHKE II€H Ha
OTAEABHBIE  CBIpbEBBIE  TOBapbl  («<JIHCTPyMEHTHI,
IpPUBA3aHHbIE K CTOMMOCTH CBIPDBEBBIX TOBAapoOBy), a
TaKKe AI0Oble HHBbIE IIPOM3BOAHBIE HHCTPYMEHTHI;

. coneakun PEIIO ¢ Amo0biMH  (DHHAHCOBBIMHU
HHCTPYMEHTaMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:

B 1eagx ympaBAeHHS PHCKAMH YCTaHABAHBAIOTCS
CAEYIOIIHE OTPaHHYEHHS [0 CTPYKTYPE aKTHBOB:
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e the percentage of Monetary funds and
equivalents shall not exceed 100%;

e the percentage of Fixed income instruments
shall not exceed 100%;

e the percentage of Shares and derivatives shall
not exceed 100%;

e the percentage of Commodity derivatives shall

not exceed 100%.

e  1noad [IeHeXKHBIX CPEACTB U SKBUBAACHTOB — HE
6oaee 100%;

e gnoag HMHCTpyMEeHTOB €  (PHUKCHPOBAHHOM
JIOXOMHOCTBIO — He 6oaee 100%;

e fmoAd AKIMH ¥ IIPOU3BOMAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

e [0Ad WHCTPYMEHTOB, IIPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOGAATOIIPUSTHON PHLIHOYHOM OOCTAHOBKH, B
neaax MuHuUMH3anuu puckos, BKC Mmoxker nepskaTeb 10
100% nmoptdpeas B AeHEKHBIX CPEACTBaX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

HNHBECTUIIMOHHBIM  IIOKA3aTEAEM
HHBECTHIIMOHHBIX pe3yAbTaTOB
OTYeTHBIH IIEPUO/T IBASETCS:

A CpaBHEHUHA
Crpareruu 3a

Moscow Interbank Offered Rate (MIBOR) for the three
hundred sixty days period.

MockoBcKass MeKO0aHKOBCKasl CTaBKa IIPEIAOKEHUST
(Moscow Interbank Offered Rate, MIBOR) 3a mnepuop
360 nuei.

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHaA cyMma JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCASIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ Apyrux CrparTeruii, cocraBadeT
1 000 000 (omuH MuHAAHOH) PoccHMCKHUX pybOAel (uAn
3KBHBAAECHT 3TOH CyMMBI B APYTOH BaaAloTe€ IIO KypcCy,
yCTaHOBA€HHOMY EBpome#icKuM ILeHTPaAbHBIM OaHKOM
Ha [JaTy Ilepenadi/mnepepacrpeneAeHud OeHEXHBIX
CpencTs).

The Client’s cash assets transferred to BCS until
20.11.2013 will be placed into market instruments until
25.11.2013.

The Client’s cash assets transferred to BCS until
31.10.2013 will be placed into market instruments from
31.10.2013 until 25.11.2013.

Henexxnrle cpeacrBa Kamenra, nepeuncaeHHrle B BKC
1o 20.11.2013 roxa, 6yayT pa3MelleHbl B HHCTPYMEHTHI
JeHEeXKHOTo phIHKa 1o 25.11.2013 roxa.

Henexxnrle cpeacrBa Kamenra, nepeuncaeHHsle B BKC
o 31.10.2013 roxa, OyayT pa3MelleHbl B HHCTPYMEHTHI
neHesxxHoro perHka ¢ 31.10.2013 mo 25.11.2013 roxa.

Partial withdrawal of cash assets
management is impossible.

from portfolio

YacTU4HbIN BBIBOJI, JEHEKHBIX CpeacTB
JIOBEPUTEABHOTO YIPABAEHHUS HE BO3MOXKEH.

U3

Additional contribution of funds to the

management is impossible.

portfolio

JIOTIOAHUTEABHBIN  3aBOJ  JAE€HEXKHBIX
JIOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

CPEACTB B

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOIL O0OOBEKTOB [IOBEPUTEABHOTO VIIPABACHHS U3
nanHo#t Crparernu npousBonutTca BKC B Teuenume 10

Period termination date. (mecatu) paboumx gHed ¢ [daTbl  OKOHYaHUMA
yIpaBACHHS.
Early termination of the Strategy is possible within the | Jlocpounsr#i BbIxon u3 CrpaTermu BO3MOXKEH B

following periods:

e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 20.03.2015.

CAEYIOIIHE TIEPHUOMIbI:

e ¢ 11.03.2014 mo 21.03.2014 - KAMEHTBI MOTYT
ogaBaTh IOPYYEeHHs Ha BBIBOJ; BBIBOJ AEHET
OCYLIECTBAFETCS B TedeHUe 5 (naTH) paboumx
nHeit HauuHadg ¢ 24.03.2014;

e ¢ 08.09.2014 mo 19.09.2014 - KAHEHTBI MOTYT
roJaBaTh IOPYYEHHUS Ha BBIBOJ, BBIBOJ AEHET
OCYIIECTBASIETCH B T€UCHHE IIATH paboyux mHeh
HauuHag ¢ 22.09.2014;

e ¢ 10.03.2015 mo 19.03.2015 - KAMEHTBI MOTYT
oJaBaTh IOPYYE€HUS Ha BBIBOJ, BBIBOJ AEHET
OCYIIECTBASIETCH B T€UCHHE IIATH paboyux mHel
HayuHag ¢ 20.03.2015.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent)
management year;
2% (two percent) per annum including VAT from NAV for
second management year.

per annum from NAV for first

0% (HOAB mporleHTOB) romoBbix oT CHA 3a mepBBIM ron
yIIpaBA€HUS;

2 % (mBa mpoileHTa) ronoBeIx ¢ yaueroM H/IC ot CHA 3a
BTOPO# rof yIIpaBACHUS.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be

Komuccus 3a ympasaeHue cnuceiBaerca BKC B maty
OKOHYAHMHS yIIpaBA€HHS. B caydae mocpodHoro BbIXOOA
KaveHTa mM3 cTpaTeruy, KOMHCCHA 3a yIpaBAEHHE
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written-off by BCS on the date of early withdrawal from
the strategy by the Client.

criuceiBaetrcss BKC B gaty mocpounHoro Beixoma Kamnenrta
U3 CTPaTErHH.

Management Fee shall be calculated as follows:

(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

Komuccus 3a yrpaBa€HHE PACCUYUTHIBAETCH CACLYIOLIUM
obpazom:

(AKTHBBI KAWEHTa Ha KOHEIl IIepuofla HAW Ha [aaTy
JOCPOYHOIO IIpeKpalleHus crparerun * CraBKa
KOMHCCHUHU 3a yIpaBACHHE KoamyecTBO nHEr B
crparerun)/365 gHeit (366 nHett).

*

Income Hurdle Rate / Cmaska IIopo2o8020 yposHsi 00x00a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska fonoarumenvHozo Bosrazpaxderust BKC

10% (ten percent) of the amount equal to the amount of

Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTe NMPOLIEHTOB) OT CYMMBI, OIIPEAEASIEMOM KaK
pasHuna Mexnay [Hoxomom Kamenra, Komuccueit 3za
ynpaBaeHHe U [IOpOroBbIM ypOBHEM O0XOAA, C YIETOM

HAOC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JonoAHUTEABHOE BOo3HarpaxkaeHue crmuceiBaetrca BKC B
[OaTy OKOHYaHHS yOpaBAeHHs. B cayyae JOCPOYHOrO
BeIxoma KameHTa U3 CTpaTeruu, MOONOAHUTEABHOE
Bo3HarpakaeHue cruceiBaerca BKC B gaty mocpodHoro
BbIXOga KaneHTa U3 cTpaTerun.

Payment of expenses / Onaama pacxodos
All expenses arisen from or in connection with | BKC omaaunBaeT pacxonbl, CBA3aHHBIE C o0OpalleHHeM
transactions in Client’s Portfolio shall be paid by BCS | OGBbeKTOB [IOBEPUTEABHOTO, VIIPABACHUS 34 CYeT
from the funds transferred by the Client to the Portfolio. | nenexupix cpemcrB KameHTa, HaxoOgummxcd B

JOBEPUTEABHOM YIIPABACHHH.

2.4 «Capital Protection (November 2013, US Dollar)» Structured Strategy/
CTpyKkTypHas crpaTerus «3amura xanutasa (Hosops 2013, Joasap CIIA)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTerug OpHEHTHPOBAaHA Ha IIOAYYEHHE [A0XOOa OT
WHBECTHPOBAHUS HEOOABLIOH YacTH akKTUBOB B
MHCTPYMEHTHI C BBICOKMM YPOBHEM PHCKa IIPH 3allUTe
[Toptdeas oT CHUKEHHS.

Strategy Risk Level/Yposersb Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpaenieHus

Management Period commencement date: 26.11.2013
Management Period termination date: 14.11.2016

Mata Hayasa ynpaBaeHus: 26.11.2013 r.
Jara okoHuaHwud ynpasaeaud: 14.11.2016 r.

Base Currency / bazosas Banroma

US Dollar

| JHoasap CIIA

Strategy Type /Tun Cmpameauu:

Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHcepBaTHUBHBIH.

Crparerusa OpPHEHTHUpPOBaHAa Ha HHBECTOPOB,
CTPEMSIIIUXCA MOAYYHUTH IIPHUPOCT KaluTasa IIpH
YCAOBHH 3alllUTHl MHBECTHUIINM OT IaJeHUs IIPHU CPOKe
UHBECTHpPOBaHUA Tpu roma. Crparerus dBAsgeTCH
OTPAaHUYEHHO-AUKBHAHOM B IIEpHOJ  YIIPaBACHHUSI,
yCTaHOBA€HHBIN naa CrpaTeruu (BBIBOZA CPEACTB U3
I[Toprdpeas mno Crpareru BO3MOXKEH TOABKO B
OIlpeeACHHbBIE HaCTOSAIIMMHU [IpaBuaamu
JIOBEPUTEABHOTO YIPABACHHS HHTEPBAABI, & TaKXKe II0

OKOHYAaHMH IIEpHoa YIIPaBACHHS).

Minimum NAV Level/ MurumaneHblli yposeHo CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTo mpoIeHTOB) HA KOHEI| CTPATErHH.

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmdpensi u 8udvl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamikax Crparernu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha cebd 00s3aTEABCTBO) MIPHAEPIKUBATHCT
CAeYIONIEl CTPYKTYPhI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments and Instruments

L4 AECHEZXKHBIC Ccpencrsa, IIPEACTAaBACHHBIE
JAEHEXKHBIMH OCTaTKaMH II0 C4Ye€TaM, HHCTPYMEHTaMH
JAECHEZXKHOTO PBIHKA, ACIIO3UTaMH, a TaK¥XKe
AUKBHUIHBIMU IIPOM3BOAHBIMH Ha CTaBKH OECHEXKHOTO

PBIHKA M Kypchbl BaaloT («/JeHeXHBle CpeacTBa H
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attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (‘Fixed Income instruments and
Instruments attached to Fixed Income Instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”), and any other derivatives;

. REPO transactions with any financial
instruments.

9KBUBAAECHTED);

. HHCTPYMEHTBI C (DUKCHUPOBaHHOH JOXOIHOCTBIO
U HMHCTPYMEHTBI, IIPUBA3aHHbIE K HWHCTPYMEHTaM C
pUKCHPOBAHHON HOXOAHOCTBIO. [JlaHHBIE MHCTPYMEHTHI

MOTYT BKAIOYATh (z0 He OTPAaHUIUBATHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauranu
TOCYZapCTBEHHBIX YHUTaPHBIX IPEaIPUITHH),
MyHUIIMIIAABHBIE, CyOdenepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obauranuu u obauranyuu
HAAHAIIMOHAABHBIX  HMHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTUS U T.II., IPOU3BOAHBIE MHCTPYMEHTHI
Ha o0auranuu/Kop3uHbI obauramuii, Ha 6a30Bble U
KpEeOUTHbIE CTaBKH, (POHABI CTOPOHHUX KOMIIAHUMH,
ETF, u papyrue WHCTPYMEHTHI, SMUTEHT KOTOPBIX
00513aH OCYIIECTBASITH (PUKCHPOBAHHBIE BBINIAATHEI IO
YCTaHOBAEHHOMY TrpaduKy, a TaKKe HHCTPYMEHTHI,
OUHAMUKA KOTOPBIX IIPUBA3aHa K AUHAMUKE MHIEKCOB
oOAMraliii HMAM OOAWTALlMM OTHOEABHBIX KOMIIAHUWHI
(«MTHCTPYyMEHTEI C (PUKCHPOBAHHOM MHOXOAHOCTBHIO U
HUHCTPYMEHTBI, IIPUBA3aHHbIE K WHCTPyYMEHTaM C
(pUKCHUPOBAHHON TOXOIHOCTHION);

. aKIIUM U [Ael03UTapHbIe PACIHCKU Ha AaKIIUU
KopIiopanuii, BKAIOYas [IPOU3BOAHBIE HHCTPYMEHTHI
Ha akKIWUH/AeNO3UTapHble PACIHCKH, U (POHIOBBIE

UHOEKCHI, (OHABI CTOpoHHUX Kowmmnauwuii, ETF,
CTPYKTYPHBIE MPOAYKTBI K JApPyrHe HWHCTPYMEHTEHI,
AWHaMHKa  KOTOPBIX HaNpaMyH  IIpUBd3aHa K

OUHAMUKE HWHAEKCOB aKIU# HAW aKIU¥ OTAEABHBIX
KOMIIaHUH (¢AKLIMHU U IPOHU3BOJAHBIE HHCTPYMEHTED);

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HHIEKCHI,
doHabI CTOPOHHUX KOMIIaHUH, CTPYKTYPHBIE
nponyktel, ETF u pgpyrue WHCTPYMEHTHI, HUHAMHKA
KOTOPBIX HAIIPSAMYyIO IIpUBsSI3aHa K AWHAMUKE IIeH Ha
OTIEABHBIE CBIPBEBBIE  TOBAPBI («MiHCTPYMEHTEI,
OpPUBA3aHHBIE K CTOHMOCTH CBIPBEBBIX TOBApPOB»), a
TaK¥Ke AI0Oble HHbIE IEPUBATUBHI,

. coneaku PEIIO ¢ Ao0ObIMH  (DUHAHCOBBIMU
HHCTPYMEHTaMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B measgx ymnpaBaeHHS PHCKaMH YCTaHABAWBAIOTCH
CAEYIOIINE OTPAHNYEHHS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHeXKHBIX CPEACTB U SKBUBAACHTOB — HE
6oaee 100%;
e gmoag HHcTpymMeHTOB ¢ (DUKCHPOBaHHOM
JIOXOAHOCTEIO — He boaee 100%;
e rnoAd AKIMH U IPOU3BOOHBIX MHCTPYMEHTOB —
He 6oaee 100%;

e [0Ad WHCTPYMEHTOB, IIPUBSA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cAyuae HeGAATOIIPUSTHON PHLIHOYHOM OOGCTAHOBKH, B
neaax MuUHuUMH3anuu puckos, BKC Mmoxker nepskaThb 10
100% moptdpeas B AeHEKHBIX CPEACTBaX.

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

VIHBECTHIIMOHHBIM  II0Ka3aTeAeM
HHBECTHUIIMOHHBIX Pe3yAbTATOB
OTYeTHBIH IIEPHO/L IBATIETC:

A CpaBHEHHSI
Crpareruu 3a

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKAd MeXKOAHKOBCKasl CTaBKa IIPEIAOKEHUSI
(London Interbank Offered Rate, LIBOR) 3a mepuozx 12
MecCsIIeB.

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 30,000 (thirty thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHuMaAbHasI cyMmma JMEHEKHBIX
repeaaBaeMbIX B [IOBEPUTEABHOE yIIpaBAeHUE
M3HAYAABHO UAU 3aYHCASIEMBIX B opsiaKe
mepepacupeneseHuss ¢ Opyrux Crpareruii, cocraBageT
30 000 (rpumuate ThIcad) gpoasapoB CIHIA (uam
S9KBHBAAEHT 3TO¥ CYMMBbI B APYro¥ BaAlOTe IO KYypCy,

CpencCTB,
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yCTaHOBA€HHOMY EBpome#icKuM ILeHTPaAbHBIM OaHKOM
Ha [aTy Ilepenadi/mnepepacrpefieAeHud OeHEXHBIX
CpencTs).

The Client’s cash assets transferred to BCS until
20.11.2013 will be placed into market instruments until
25.11.2013.

The Client’s cash assets transferred to BCS until
31.10.2013 will be placed into market instruments from
31.10.2013 until 25.11.2013.

Heunexxnrle cpencrBa Kamenra, nepeuncaenable B BKC
no 20.11.2013 roxa, 6yayT pa3MelleHbl B HHCTPYMEHTHI
[EeHEeXKHOTO pbIHKA a0 25.11.2013 roga.

Heunexnrle cpencrBa Kamenra, nepeuncaenable B BKC
o 31.10.2013 roza, 6yayT pa3MellleHbl B HHCTPYMEHTHI
neHesxHoro pbrHKa ¢ 31.10.2013 mo 25.11.2013 roza.

Partial withdrawal of cash assets from portfolio | YacTuunsbi BBIBOJL JEHEKHBIX CpencTB u3
management is impossible. JOBEPUTEABHOTO YIIPABAEHHS HE BO3MOXKEH.
Additional contribution of funds to the portfolio | JonmoAHUTEeABHBIH  3aBOA  [AEHEXKHBIX CPEACTB B

management is impossible.

JOBEPUTEABHOE YIIPABACHHE HE BO3MOZKEH.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OOBEPUTEABHOTO VIIPABACHUS U3
nauHoit Crpareruu npousBogutrca BKC B Teuenue 10

Period termination date. (mecstn) paboumx gHed ¢ [laThl  OKOHYAHUS
yIIpaBAEHUSI.
Early termination of the Strategy is possible within the | [Jocpounbiii BbIXxox u3 CrpaTeruu BO3MOXKEH B

following periods:

e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 20.03.2015;

e from 14.09.2015 till 24.09.2015 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 25.09.2015;

e from 14.03.2016 till 24.03.2016 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from.

CAEYIOIIHE IEPHUOLIbI:
e ¢ 11.03.2014 mo 21.03.2014 - KAHEHTBI MOTYT
rofaBaTh IOPYYE€HUS Ha BBIBOJ; BBIBOJ AEHET
OCYIIIECTBASETCH B TedeHHe S (IaTH) pabodux

nHedt HaunHadg ¢ 24.03.2014;

e ¢ 08.09.2014 mo 19.09.2014 - KAMEHTBI MOTYT
ogaBaTh IOPY4YEeHHs Ha BBIBOJ, BBIBOJ JEHET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux mHeH
HauuHas ¢ 22.09.2014;

e ¢ 10.03.2015 mo 19.03.2015 - KAHMEHTBI MOTYT
roJaBaTh IOPYYE€HHUS Ha BBIBOJ, BBIBOJ AEHET
OCYIIECTBASIETCH B T€UECHHE IIATH paboyux mHel
HauuHasg ¢ 20.03.2015;

e ¢ 14.09.2015 mo 24.09.2015 - KAMEHTBI MOTYT
oJaBaTh IOPYYE€HUS Ha BBIBOJ, BBIBOJ AEHET
OCYIIECTBASIETCH B T€UECHHE IIATH paboyux mHeH
HauwuHas ¢ 25.09.2015;

e ¢ 14.03.2016 o 24.03.2016 - KAHEHTBI MOTYT
ofgaBaTh IOPY4YEeHHsS Ha BBIBOJ, BBIBOJ JEHET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux mHeH
HaumHag ¢ 25.03.2016.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

0% (zero percent)
management year;
2% (two percent) per annum including VAT from NAV for
second management year.

2% (two percent) per annum including VAT from NAV for
third management year.

per annum from NAV for first

0% (HOAB mporteHTOB) ronoBbix oT CHA 3a mepBbIH ron
yIIpaBA€HUS;

2 % (mBa mporieHTa) ronoBbixX ¢ yaeroM HIC ot CYA 3a
BTOPOH rof yIIpaBACHHUA.

2 % (mBa mporieHTa) ronoBbeixX ¢ yueroM H/C ot CHA 3a
TPEeTUH roJ yIupaBACHUL.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccuga 3a ympaBaenme criuceiBaercs BKC B maty
OKOHYaHMS yIIpaBA€HHS. B caydae mocpodHoOro BBIXOAA
KamveHnTa mM3 cTpaTerud, KOMHCCHA 3a yIIpaBAE€HHE
cniuceiBaetrcss BKC B gaty mocpounHoro Beixoma Kamnenra
U3 CTPaTETHH.

Management Fee shall be calculated as follows:

(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

Komuccusa 3a VIIPaBA€HHUE PACCYUTBIBAETCA CACAYIOIIIHM

obpazom:
(AKTMBBEI KAHMEHTA Ha KOHEI[ IIepuofa HMAW Ha ATy
OOCPOYHOTO IIpeKpallleHus crpareruun * CraBka

Komuccuu 3a ynpasaeHue * KoamdecTBo p[HeH B

crpaterun)/365 mgHeit (366 nHeit).

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska fonoarumenvHozo BosrazpaxderHust BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh MPOIIEHTOB) OT CYMMBI, OIIPEAEAIeMO KaK
pasHuna Mexnay [Hoxomom Kamenrta, Kommuccueii 3a
ynpaBaeHHE U [IOpOroBBIM YPOBHEM [I0XOAA, C Y4ETOM
HAC.

Success Fee shall be written-off by BCS on the

JonoannTeabHOE Bo3HarpaxkzaeHue croucbiBaerca BKC B
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Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JaTy OKOHYaHHsA yIIpaBA€HUA. B caydae m0CpPOYHOIO
BbIXoma KameHTa U3 CTpaTeru, [OOIIOAHUTEABHOE
Bo3HarpaxkaeHue crnuceiBaerca BKC B gaty mocpodHOro
BbeIXOAa KaneHTa U3 cTpaTeruu.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaayuBaeT pacxonbl, CBS3aHHbBIE C oOpalleHHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB [HOBEPUTEABHOTO, VIIPABACHUS 34 CYeT
from the funds transferred by the Client to the Portfolio. | nenexupix cpemcrB KameHTa, HaxoOgummxcd B

JOBEPUTEABHOM YIIPAaBACHHUH.

2.5 «Capital Protection with risk of third party issuer (December 2013, US Dollar)» Structured Strategy/

CTPYKTypHasi CTpaTerus «3aliuTa KalHTaAa C PHCKOM BHeEIIHero smuTeHTa (dekabps 2013, Moaaap
CILA)»

Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The
specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — VPB FUNDING LIMITED. The issuers’ defaults
are listed below.

CrpaTervs OpHEHTHPOBaHa Ha IIOAYYEHHE [I0XO[a OT
HHBECTHPOBaHHS HeOOABLION dYacTH axkTHUBOB B
HHCTPYMEHTBI C BBICOKHMM YPOBHEM PHCKa IIPH 3allUTe
IToptdeas or cHuxeHus. OCOOEHHOCTBHIO AAHHOMI
Crparernu gaBagercsa TO, 4YTo 3ammra lloprdeasa
mepecTaeT AeHCTBOBATE B cAydae AedoATa SMHUTEHTA —
VPB FUNDING LIMITED. Onucanue coObITH# medoaTa
SMHUTEHTA YKa3aHbl HHUXKE.

Strategy Risk Level/Ypos

enb Pucka Cmpameauu:

Medium

| Cpennwmit

Management Period/Ilepuod ynpasieHusi

Management Period commencement date: 26 December
2013
Management Period termination date:
2016

12 December

Mara Havana ynpaBaeHus: 26 nekabpg 2013 r.
Jara okoHYaHU4d yrpaBaeHus: 12 nekabps 2016 r.

Base Currency / bazosas Banroma

US Dollar

| Joasap CIIA

Strategy Type / Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. Portfolio protection may cease to act in case
of default The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHCepBaTHUBHBIH.

Crparerusa opueHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSAIINXCS MTOAYYHUTD IIPHUPOCT KaluTasa IIpHu
YCAOBHHM 3allIUThl HHBECTHUIIHUH OT MaJeHUd IIPHU CPOKE
MHBECTHUPOBaHUA TpU roza. 3aumra [loprdeas moxker
repecraTh AJeHCTBOBATh B CAy4dae HACTYIIACHUS
cobrituda [ledoara. CTpaTerusa SBASIETCS OTPAHUYEHHO-
AUKBHUIHOH B IEPHOM YIPABAECHHS, yCTAHOBACHHBIN A
Crpareruu (BeIBoz cpeacTB U3 [lopTdeaa mo
CrpaTerum BO3MOXKEH TOABKO B OIIPEAEACHHBIE
Hacroamumu IIpaBuaamu JloBEpUTEABHOTO
YrpaBA€HHS UHTEPBAaABI, & TAKXKE 110 OKOHYaHUU
neproaa YIPaBACHHS).

Minimum NAV Level/ MunumanosHulil yposeHo CHA

100% (One Hundred percent)

100% (Cro mporieHTOB)

Upon occurrence of Default (as defined below) the
provision on minimum NAV Level — 100% (one hundred
percent) shall not be applicable in this Strategy.

IIpu HacrynaeHnm coOblTua [edoatra (Kak ykasaHO
HUXKE) II0AOXKEHHE O MHHHUMAaAbHOM ypoBHe CYA -
100% (cro mponeHToB) B pmaHHoOM CrpaTeruu He
IpUMEeHseTCH.

Portfolio Structure and types of transactions

/ Cmpyxmypa [Tlopmgpens u 8uodbL coesiok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crpareruu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebd 0043aTEABCTBO) MIPHUAEPIKUBATHCT
CAENyIONIEH CTPYKTYPbhI aKTHBOB:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional

. JeHeXKHbIe CpencTBa, IIpeACTaBAEHHbIE
JEHEXKHBIMH OCTaTKaMM II0 cyeTaM, HHCTPYMEHTaMHU
JEHEKHOTO PBIHKA, JETI03UTaMH, a TaKIKe
AVKBHUIHBIMU IIPOM3BOAHBIMH Ha CTaBKU JEHEXKHOTO
PBIHKA ¥ Kypchl BaaloT («/JeHexHble CcpeacTBa U
3KBUBAAEHTED);

HHCTPYMEHTHI C (PUKCHPOBAHHOM JOXOIHOCTBIO
M HMHCTPYMEHTbI, NPUBS3aHHbIE K HWHCTPYMEHTaM C
PHUKCHPOBAHHON [OXOAHOCTHIO. [laHHbIE MHCTPYMEHTHI
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development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”);

. REPO transactions with any financial
instruments.

MOTYT BKAIOYATH (=0 He OrpaHUYUBATHCS)
KOPIIOPATHUBHEBIE (BrRAIOUaS obauranyu
rOCyZapCTBEHHBIX YHHUTaPHBIX MIPEaIIPUATHH),
MyHUIIHUIIAAbHBIE, CcyOdemepasbHble, CyBepeHHbIe/
rocyaapCTBEHHbBIE obAuranuu u obAuTanuu
HAOHAIIMOHAABHBIX  HMHCTHUTYTOB -  PETHOHAABHBIX

0aHKOB pPa3BHUTHS U T.H., IPOHU3BOAHbIE HHCTPYMEHTHI
Ha ob0AWranyu/Kop3uHbl obauramuii, Ha 06a30Bble U
KPeOuTHbIEe CTaBKH, (DOHALI CTOPOHHUX KOMIIAHHUH,
ETF, u pgpyrue HWHCTPYMEHTBI, 3MHTEHT KOTOPBIX
00s13aH OCYIIECTBAATL (PUKCHPOBAHHBIE BBINAATHI IIO
YCTAHOBAEHHOMY TIpaduKy, a TakKxKe HWHCTPYMEHTEHI,
AVHAMHKA KOTOPBIX IIPUBA3aHa K AMHAMHKE HHIEKCOB
obAMraliiii HMAM OOAWTralMi OTHOEABHBIX KOMIIAHHHI
(«MHCTPYMEHTBI C (UKCHPOBAHHOH MHOXOMHOCTBIO H
HHCTPYMEHTBI, IPHUBA3aHHBIE K HHCTPYMEHTaM C
(bHKCHPOBAHHOM MOXOMHOCTBION);

. aKIMH M [ENO3UTapHBbIE PACIIMCKH Ha aKIHWH
KOpIHopalyii, BKAOYas IIPOM3BOAHBIE HHCTPYMEHTHI
Ha AaKIWUN/[Eelo3UTapHble PACIHCKH, U (POHIOBBIE

UHOEKCBhI, (OHABI CTOpOoHHHUX KoMmmaHui#i, ETF,
CTPYKTYpPHBIE TPOAYKTBI U [APyTHEe WHCTPYMEHTEI,
OUHAMUKA  KOTOPBIX  HANpsSMyI0  IpUBH3aHA K

OUHaMUKe WHAEKCOB AaKIMH HWAW aKIHUH OTIEABHBIX
KOMITaHUuH («AKIIMH U IPOHU3BOJHBIE HHCTPYMEHTED);

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HHIEKCHI,
oHaBI CTOPOHHHX KOMIIaHUH, CTPYKTYPHBIE
nponyktel, ETF u gpyrue HMHCTPYMEHTBHI, AUHaAMHKA
KOTOPBIX HaIPAMYIO NpHBg3aHa K JAUHaMUKE II€H Ha

OTHEABbHBIE  CBIpbEBBIe  ToOBapbl  («<MIHCTPYMEHTHI,
IIPUBS3aHHbIE K CTOUMOCTHU ChIPHEBBIX TOBApOB»);

. coneakn PEIIO ¢ Amo0biMH  (DHHAHCOBBIMHU
HHCTPYMEHTAMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B 1eAadx yIpaBA€HUS PUCKAMH YCTAHABAUBAIOTCS
CAEYIOIIHE OTPAHUYEHUS 10 CTPYKTYPE AKTHBOB:
e oAs [IEHEXHBIX CPEACTB U SKBUBAAEHTOB — HE
6oaee 100%;
e gmoasgt  WHCTpyMEHTOB C  (PUKCHPOBAHHOH
MOXOQHOCTEIO — He 6oaee 100%;
e  OoAS AKIHY ¥ IPOU3BOAHBIX MHCTPYMEHTOB —
He 6oaee 100%;

o IOASI HUHCTPYMEHTOB, IIPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caygyae HeGAArompUATHOM PHIHOYHON OOCTAaHOBKHU, B
neAgx MUHUMH3anuu puckoB, BKC moxer nepzkatb 0o
100% nmoptdpeas B AeHEKHBIX CPEACTBaX.

Financial instruments of the issuer in this Strategy are
VPB FUNDING LIMITED’s notes (ISIN XS0993279958)
(the “Notes”).

®HUHAHCOBBIMH HHCTPYMEHTAMH 53MHTEHTa B JAaHHOH
Crpareruu sBagiorcss HoTel VPB FUNDING LIMITED,
(ISIN XS0993279958) (<HoThI).

Upon execution of several structure of assets, for. Ex.

I[Ipy HCIOAB30BAHHUHM HEKOTOPBIX CTPYKTYP AaKTHBOB,

forwards contracts, Portfolio assets will not be in the | Hanpumep  ¢QopBapaHbIE  KOHTPAKTHI, OOBEKTEI
Client’s Portfolio all the time during the Strategy. MOBEPUTEABHOTO  yIIpaBA€HUS He BCerma OyayT
HaxoouThcs B I[lopTdeae KaneHTA.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso
Investment Performance Benchmark for the purposes of | IHBeCTUIIMOHHEIM  IIOKa3aTe€A€M  OAd  CPaBHEHUSA
comparing investment results of the Strategy shall be | ”HBeCTHIIIOHHBIX pe3yAbTaToB Crpareruu 3a

following:

OT4YeTHBIH IIEPHO/L IBATIETCS:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKAd MeXKOAHKOBCKasl CTaBKa IIPEIAOKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuozx 12
MecCsIIeB.

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European

MuHHMaAbHadA cyMma JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
HU3Ha4YaABHO UAHU 3aYHCAIEMBIX B opsaaKe

nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBasieT

74



Ver. May 07, 2015

Central Bank as of the date of placement/reallocation of
funds).

1 000 000 (omuH MuAAHOH) PoccuMcKuxX pybOaAel (uan
3KBHBAAECHT 3TOH CyMMBI B APYTOH BaAloTe€ IIO KypcCy,
yCTaHOBA€HHOMY EBpome#icKuM ILeHTPaAbHBIM OaHKOM
Ha [aTy Ilepenadi/mnepepacrpeneAeHud OeHEeXHBIX
CpencTs).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Heunexurle cpencrBa Kamenra, nepeuncaenable B BKC
[0 HACTYIIA€HHUS JaThl Hadyasa ynpaBaeHuda Crpareruet,
MOTyT OBITH pa3MeIleHbl B HHCTPYMEHTBHI IEHEKHOTO
PBIHKA [I0 AaThl Hayaaa yrnpaBaeHus CtpaTeruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOIL OOBEKTOB [IOBEPUTEABHOTO VIIPABACHHS U3
nanHoi#t Crparernu npousBonutTca BKC B Teuenune 10

Period termination date. (mecatu) paboumx gHed ¢ [daTbl OKOHYaHUMA
yOpaBA€HUS.

Partial withdrawal of cash assets from portfolio | YacTuunbIi BBIBOJ JIEHEXKHBIX CpeacTB U3

management is impossible. JIOBEPUTEABHOTO YIPABAEHHUS HE BO3MOXKEH.

Additional contribution of funds to the portfolio | JommoAHUTEABHBIH  3aBOA  [AEHEXKHBIX CPEACTB B

management is impossible. JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Early termination of the Strategy is possible within the | [Jocpounbiii BbIxox u3 CrpaTeruu BO3MOXKEH B

following periods:

from 08.12.2014 till 19.12.2014 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 22.12.2014;

from 08.06.2015 till 19.06.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 22.06.2015;

from 07.12.2015 till 18.12.2015 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 21.12.2015;

from 06.06.2016 till 17.06.2016 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 20.06.2016;

CAEYIOIIHE IEPHUOLIbI:
c 08.12.2014 mo 19.12.2014 - KAHEHTBI MOTYT
rofaBaTh IOPYYE€HUS Ha BBIBOJ; BBIBOJ AEHET
OCYIIIECTBASETCH B TedeHHe S (aTH) pabodux
nHelt HauwHadg ¢ 22.12.2014;

c 08.06.2015 o 19.06.2015 - KAMEHTBEI MOTYT
ogaBaTh IOPY4YEeHHs Ha BBIBOJ, BBIBOJ JEHET
OCYIIIECTBASIETCH B TedeHHe II9TH pabouux mHeH
HauwuHas ¢ 22.06.2015;

c 07.12.2015 mo 18.12.2015 - KAWEHTHI MOTYT
roJaBaTh IOPYYE€HHUS Ha BBIBOJ; BBIBOJ HAEHET
OCYIIIECTBASETCH B TedeHHe S (IaTH) pabodux
nHelt HaymHag ¢ 21.12.2015;

c 06.06.2016 o 17.06.2016 - KAMEHTBHI MOTYT
oJaBaTh IOPYYE€HUS Ha BBIBOJ, BBIBOJ AEHET
OCYIIECTBASIETCH B T€UECHHUE IIATH paboyux mHel
HauuHas ¢ 20.06.2016;

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B cayuae HacrynaeHus cobwitug [ledoaTa (KakK yKazaHo
HHUXKE) CYIIEeCTBYeT PHCK TOro, 4ro aedoatrHble HoTbI
MoOTyT oKa3zatbcd B [TopTdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00x00a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo BosHazpaxoeHus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh MPOIIEHTOB) OT CYMMBI, OIIPEAEAIeMO KaK
pasHuna Mexnay [Hoxomom Kamenrta, Kommuccueii 3a
ynpaBaeHHE U [IOpOroBBIM YPOBHEM [I0XOAA, C YIETOM
HAC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC onaaduBaer pacxoznbl, CBsI3aHHBIE C oOpallieHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB [OBEPHUTEABHOTO, VIIPDABACHHS 3a CYeT
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpenctB KameHTa, HaxXOOAIUXCSI B

JOBEPUTEABHOM YIIPDABACHHH.

Default / Jedponm

The following shall be considered as default of the third
party issuer — VPB FUNDING LIMITED and/or the
guarantor Renaissance Financial Holdings Limited (the
“Default”):

(@) non-performance or undue performance by VPB
FUNDING LIMITED of the following obligations to the
holders of the provided Notes: delay in performance of an
obligation(s) of payment of any amount under the Notes
or refusal to perform such obligation(s), inter alia in case
of purchase of Notes by VPB FUNDING LIMITED in
accordance with agreements with the holders of Notes

K nedoary smurenra VPB FUNDING LIMITED -
OTHOCHUTCH Al0OO€ U3 cAeayoIUX cOObITHH («dedOoATy):

(a) HEMCIOAHEHHE MAM HeHazaexKallee ucroanenue VPB
FUNDING LIMITED, caenymoIinux o00s3aTEAbCTB IEpPeL

BAQIEABLIAMH Hor: IPOCpOoYKa HCIIOAHEHUS
obs3aTeabcTBa (00S3aTEABCTB) IIO BBIIAATE AIOOOM
CYMMBI no Horam, wuAHM 0TKa3 OT HCIOAHEHUSI

YKa3aHHOTO 06g3aTeAbCTBa (0013aTEABCTB), B TOM YHCAE
npu mnpuobperenuun Hor kommauumeit VPB FUNDING
LIMITED mo coraaieHuio C¢ BaameAbllaMu HoT u/uau
o TpeboBaHUIO BaaaeablieB Hor,
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and/or upon request of the holders of Notes;

(b) cross-default of VPB FUNDING LIMITED and its
subsidiaries the aggregate amount of which exceeds
5 000 000 USD (or equivalent in any other currency);

(c) VPB FUNDING LIMITED or any of its subsidiaries
become bankrupt or insolvent and has no possibility to
discharge (pay) its debts, or a court ruling on
suspension of payment of all or substantial part of debts
of VPB FUNDING LIMITED or any of its subsidiaries is
agreed or has entered into force;

(d) an order or resolution regarding the dissolution of
VPB FUNDING LIMITED or any of its subsidiaries has
been passed;

(e) institution of supervision, financial rehabilitation,
external management is established over VPB FUNDING
LIMITED or any of its subsidiaries;

(f) any judicial liquidation dissolution, administration or
winding-up of VPB FUNDING LIMITED or its
subsidiaries is passed;

(g) revocation, suspension or other loss of the general
banking license of VPB FUNDING LIMITED or, if
applicable, of any of its subsidiaries, or any prohibition
on the conduct by VPB FUNDING LIMITED or, if
applicable, any of its subsidiaries, of any banking
operation envisaged in its general banking license;

(h) Any expropriation, attachment, sequestration,
execution, compulsory acquisition, nationalization or
distress is levied against, or an encumbrance takes
possession of or sells, the whole or any material part in
each case without appropriate compensation, by or
under State authority of all or substantially all of the
property, undertaking, revenues or assets of the VPB
FUNDING LIMITED or any of its subsidiaries;

(i) VPB FUNDING LIMITED ceases to carry on the
principal business which is the conduct of banking
business

(b) kpocc-medpoar VPB FUNDING LIMITED wu ero
adPUAEPOBAHHBIX AHIl, CyMMa KOTOPOrO HPEBBIIIAET
5 000 000 HoasapoB CIIA (MAM 2KBUBaAEHT B AO0OOMH
UHOH BaaloTe);

(c) VPB FUNDING LIMITED wuamn ero acdpdpuanpoBaHHbIE
AVIIA CTAHOBHATCS HECOCTOSTEABHBIMH HAM OaHKPOTAMHU,
HE MMEIOIIMMH BO3MOXKHOCTH BEPHYTH (OIIAATUTH) CBOU
JOATH, AHMOO COTAAQCOBAHO HAHM BCTYIIHAO B CHAY
IIPHOCTAHOBACHHE BBIIIAQTHI BCEX ANO0O OCHOBHOM 4acTH
noaroB  VPB FUNDING LIMITED UAU ero
adPHUANPOBaHHBIX AUIL;

(d) BBEIHECEH mnpPHKA3 HWAM I[PHHATA  PE30AIOIIHI
(pemenue) o aukBugauuu VPB FUNDING LIMITED uau
ero acdhbHUANPOBaHHBIX AUII;

(e) Ipoleaypa HabAOIeHNS, pHMHaAHCOBOTO
03I0POBACHHUS, BHEIITHETO yIIpaBAEHUS HAU
KOHKYPCHOTO IIPOHM3BOCTBA Ha3HA4YeHa B OTHOIIECHHH
VPB FUNDING LIMITED wuau ero adpdHAHPOBAHHBIX
AMIT;

(f) mpunaATO CcynmebHOoe pemieHHe o AuMKBHmanuu VPB
FUNDING LIMITED wuau ero adpHANPOBaHHBIX AHIL;

(g) OT3BIB, IIPUOCTAHOBAEHHE UWAM IIOTEPsI HHBIM
06pa3oM AMIEH3UH Ha OCYILIECTBACHUE OaHKOBCKOM
neareabHoct VPB FUNDING LIMITED wuau, ecau
IIPUMEHHMO, €ro ad(PHUAHPOBAHHBIX AWIl, MAH KaKOH-
Anbo zamper B orHomenud VPB FUNDING LIMITED
nan  ero adPUAHPOBAHHBIX AHIl Ha I[IPOBEICHHE
6aHKOBCKHX OIlepallis VKa3aHHBIX B AWIIEH3HH Ha
BeseHUe 6aHKOBCKOH NeITEABHOCTH;

(h) aroGoe u3bATHE B IIPUHYIUTEABHOM IIOPSAKE KAU
HaAOXKeHHe OOpeMeHeHHS Ha BCe HAW OOABLIYIO YaCTh
COOCTBEHHOCTH, MOXOM0B HMAM akTuBoB VPB FUNDING
LIMITED wam ero adduAHPOBAHHBIX AHI] OpraHaMHU
roC. BAACTH;

() VPB FUNDING LIMITED mnepecraet
0aHKOBCKYIO NeATEABPHOCTb B KA4YeCTBE OCHOBHOIO.

BECTHU

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary HoT oTHOCHUTCS TEXHUYECKUH OE(OAT,
IeOAT II0 KyIIOHAM U IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VPB FUNDING LIMITED and/or
its subsidiaries, for provision of such information.

dakT Hactynaenusa [edoara MOKET MHOATBEPIKIATHCS
COOTBETCTBYIOIIEY HHGpOpMaIueli, orrybAMKOBaHHON Ha

catite (cTpanuILe) B UHQPOPMAITHOHHO-
KOMMYHHUKAaITMOHHOM cetu WHTEpHeT, B HHBIX hopMe U
HIOpSAAKE, YCTaHOBAEHHBIX JOKYMEHTaMH,

PETYAUDYIOIIMMH IIOPSIIOK  9MHCCHH H oOpallleHUs
Hor, u/uam pokymeHToM, wucxoxammmMm ot BKC u
comepzalneM HH(POPMAIMIO O HactynaeHuu [edoara,
IIOATBEPKACHHYIO TPETBHUM AHIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBHH JOKYMEHTaMH, PETYAUPYIOIINIMH
OPSAI0K SMHCCHH U obpamenus Hor, u/uaum
3aKOHOJATEABCTBOM CTPaHBI, B KOTOPOH y4upexaeH VPB
FUNDING LIMITED wu/uam ero adduanpoBaHHBIE
AWIIA, HAa IIPENOCTAaBACHHE YKa3aHHOH HH(POPMAIINH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VPB
FUNDING LIMITED and/or its subsidiaries on provision
of such information and the consequences of use of such
information.

BKC He HeceT OTBETCTBEHHOCTBH 3a HEIOCTOBEPHOCTH

u/uau  HemnoaHoTy  uHGpopmammu o  [edoarTe,
pa3MeleHHOHU Ha camte (cTpanuIe) B
MH(OPMAIIMOHHO-KOMMYHHUKAIIMOHHOH ceTHu

a TakXe PaCKpbITOH B HHBIX (opMe U
HIOPSIIKE, YCTaHOBAEHHBIX JOKYMEHTaMH,
PETYAHPYIOIIUMHU IIOPSOOK  SMHCCHHM H O0palleHHus
Hot, B TOoM Yncae IpPeqOCTaBAEHHOM TPETBUM AHIIOM,
YIIOAHOMOYEHHBIM B COOTBETCTBHH [JOKYyMEHTaMH,
PETYAHPYIOIIUMHU IOPSOOK  3MHCCHH H O0palleHHus
Hor, m/mAm 3aKOHOAATEABCTBOM CTpPaHBI, B KOTOPOH

HUnurepHer,

yupexxgen VPB FUNDING LIMITED wu/uwam ero
adprrrpoBaHHBIE AL, Ha IIpemoCTaBACHIE
yKa3aHHOH uH(OpMAIIHH, u IIOCAENCTBHUSI
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HCIIOAB30BaHHUA YKa3aHHOW HHMOPMAaIIUH.

2.6 «Capital Protection with risk of third party issuer (February 2014, US Dollar)» Structured Strategy/

CTpyKTYpHadaA cTpaTernsa «3allHTa KalHTaAa C PHCKOM BHeIIHero sMHTeHTa (PeBpass 2014, [oasap
CILA)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a | CTpaTerus opHeHTHUpPOBaHa Ha IOAyYE€HHE [O0X0[aa OT
small part of assets in high-risk-level instruments and | UHBecTUpOBaHUS HEOOABIIION YacTH AaKTUBOB B
protecting the Portfolio from decrease in value. The | HHCTPYMEHTHI C BBICOKHM YPOBHEM PHUCKA IIPHU 3aIIUTE
specialty of this Strategy is that the protection of the | [Toprcpeas ot cHuxkeHus. OcobeHHOCTHIO IAHHOU
Portfolio ceases to be in effect in case of default of the | Crparerun saBasgerca To, duYrto 3aumra lloptdeasa
issuer — VPB FUNDING LIMITED. The issuers’ defaults | mepecraer neiicTBoBaTh B cAydae AepoATa SMUTEHTA —
are listed below. VPB FUNDING LIMITED. Omnucanue cobwbiTHil mecpoaTa
SMHUTEHTA YKa3aHbl HUXKE.

Strategy Risk Level/Yposersb Pucka Cmpameauu:

Medium | Cpemumit

Management Period/Ilepuod ynpaeneHusi

Management Period commencement date: 28 February | [Jara Hayasa ynpaBaenus: 28 deBpaag 2014 r.
2014 Marta okoH4YaHUd yupaBaeHusa: 12 nekabps 2016 r.
Management Period termination date: 12 December
2016

Base Currency / bazosas Banroma
US Dollar | Hoanrap CIIIA

Strategy Type /Tun Cmpameauu:

Moderate — Conservative. YMmepenHo-KoHcepBaTHUBHBIH.

The Strategy is designed for investors aimed at receiving | CTpaTerus opueHTHpPOBaHA Ha UHBECTOPOB,

a capital growth subject to protection of their | cTpeMamMXcsa IOAYYIUTE IPHUPOCT KAITUTAAA ITPH
investments from decrease upon investment terms of | ycAOBHH 3aIlIUTEI MHBECTUIIHH OT AJAEHUS IIPU CPOKE
three years. Portfolio protection may cease to act in case | mHBecTHpoBaHUd TPH roaa. 3ammra [loprdeas moxer
of default The Strategy is limited-liquid within the | mepecraTb neficTBoBaTh B cAydae HACTYIIACHUS
Management Period established for the Strategy (the | cobwiTusa [dedoara. CTpaTerusa SBASETCS OTPAHUYEHHO-
withdrawal of assets from the Portfolio may be effected | aukBugHO# B mepuon ynpaBA€HUs, yCTAHOBACHHBIH AT
only in periods provided in these Portfolio Management | Ctpareruu (BbiBozn cpencts u3 I[loprdeas mo

Rules and upon termination of the Management Period | CTparerny Bo3MOKEH TOABKO B OITpeNeA€HHBIE

only). HacroammMu [TpaBusamu JJoBEPUTEABHOTO
YrpaBA€HHS UHTEPBAaABI, & TAKXKeE 110 OKOHYaHUU
neproaa YIPaBACHHS).

Minimum NAV Level/ MurumaneHblli yposeHb CHA

100% (One Hundred percent) 100% (Cro miporieHTOB)

Upon occurrence of Default (as defined below) the | [Ipu HactynmaeHum cobbiTua [ledoata (Kak yKasaHO
provision on minimum NAV Level — 100% (one hundred | Huke) HoAOXKeHHMEe O MHHHUMasbHOM ypoBHe CYA -
percent) shall not be applicable in this Strategy. 100% (cro mpoueHTOB) B gaaHHoM Crparteruu He
IPHUMEHSETCS.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmgensi u 8udsl coenox

Under the Strategy BCS proposes (but does not |B pamkax Crpareruun BKC 3agBaser o HaMepeHHHU (HO

undertake) to keep the structure of assets as follows: He Oeper Ha cebd 00s3aTEABCTBO) MIPHAEPIKUBATHCT
CAeYIONIEl CTPYKTYPhI aKTHBOB:

. Monetary funds in the form of cash balance on | e JIEHEXKHbIE cpencTBa, IpeacTaBA€HHBIE
the Accounts, money market funds and liquid | geHexXHBIMM ocTaTKaMH IIO0 CUYeTaM, HHCTPYMEHTaMHU
derivatives on money market and currency rates | ZeHEXKHOro PBIHKA, METI03UTaMH, a TaKKe
(“Monetary funds and equivalents”); AUKBUIHBIMU I[IPOHU3BOAHBIMHU Ha CTaBKH [OEHEXKHOTO
. Fixed income instruments. Such instruments | ppIHKa K Kypcbl BaaloT («/JeHeXHble CpeACTBa H
may include (but not limited to) corporate bonds | 3KBUBaA€HTBD);

(including corporate bonds of state unitary enterprises), | e HHCTPYMEHTBI ¢ (PUKCHUPOBAHHOH HOXOLHOCTHIO

municipal, sub-federal, sovereign/public bonds, bond | ¥ HWHCTPyMEHTbI, NPUBS3aHHbIE K HWHCTPYMEHTaM C
issued by supranational institutes, such as regional | ¢dpukcupoBaHHON HOXOAHOCTHIO. [laHHbIE MHCTPYMEHTHI

development banks etc., derivatives based on | moryT BKAIOYATH (2O He OTPaHUYUBATHCS)
bonds/bond baskets, on base and credit rates, third | kopmopaTuBHEIE (BkAIOUAS obaurau
company funds, ETFs and other instruments the value | rocymapcTBeHHBIX YHHUTapPHBIX OpEeanpUaTuii),
of which changes depending on the changes in value of | Mynununaaruele, cybdenepasbHble, CyBepeHHbIE/
indices, bonds and bonds of certain companies (“Fixed | rocymapcTBeHHbIE obauranuu u obauranuu
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Income instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”);

. REPO transactions with any financial
instruments.

HAIHAIIMOHAABHBIX  HMHCTHUTYTOB -  PETHOHAABHBIX
0aHKOB pPa3BHUTHSA U T.H., IPOHU3BOAHbIE HHCTPYMEHTHI
Ha obOAWranyy/Kop3uHBl obauranuii, Ha 06a30Bble U
KpeouTHbIe CTaBKH, (POHALI CTOPOHHUX KOMIIAHHUH,
ETF, u p[pyrue WHCTPYMEHTBI, OMHUTEHT KOTOPBIX
00s13aH OCYIIECTBAATL (PUKCHPOBAHHBIE BBINAATEI II0
YCTAHOBAEHHOMY TrpaduKy, a TakKXKe HHCTPYMEHTEHI,
AUHaMHKa KOTOPHIX IIPHUBA3aHa K AUHAMHUKE HHACKCOB
obAMraliiii HMAM OOAWTralMi OTHOEABHBIX KOMIIAHHHI
(«MHECTPYMEHTBI C (HUKCHUPOBAHHOM [MOXOAHOCTBIO H
HUHCTPYMEHTHI, IIPUBA3aHHBIC K HUHCTPYMEHTaM (]
(bHUKCHPOBAHHOM JOXOMHOCTBION);

. aKIIMH U OEIO3UTApHbIE PACIHCKH Ha aKIU{
Kopriopanui, BKAIOYasl I[IPOU3BOAHBIE HHCTPYMEHTHI
HA aKIUH/Oelo3UTapHblE PACIHCKH, U (POHIOBBIE

UHOEKCBhI, (POHABI CTOpoHHHUX KoMmmaHui#i, ETF,
CTPYKTYpPHBIE TPOAYKTHI U [ApPyTHEe WHCTPYMEHTEI,
OUHAMUKA  KOTOPBIX  HANpsSMyl0 IIpUBH3aHA K

OUHaMUKe WHAEKCOB AaKIMP HWAW aKIHUH OTIEABHBIX
KOMITaHUH («AKIIMH U IPOU3BOJAHBIE HHCTPYMEHTED);

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HHIEKCHI,
doHaBI CTOPOHHHX KOMIIaHUuH, CTPYKTYPHBIE
nponyktel, ETF u pgpyrue HMHCTPYMEHTBHI, AUHAMHKA
KOTOPBIX HalIpAMyIO IpHUBA3aHa K AWHaMHKE ILI€H Ha

OTHEABbHBIE  CBIpbEBBIe  ToBapbl  («<MIHCTPYMEHTHI,
IIPUBS3aHHbIE K CTOUMOCTHU ChIPHEBBIX TOBApPOB»);

. coneakn PEIIO ¢ Amo0biMH  (DHHAHCOBBIMH
HHCTPYMEHTAMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B 1eAadx yIpaBA€HUS PUCKAMH YCTAHABAUBAIOTCS
CAEYIOIIHE OTPAHHUYEHUS 10 CTPYKTYPE AKTHBOB:
e  oAsI [IEHEXHBIX CPEACTB U SKBUBAAEHTOB — HE
6oaee 100%;
e gmoasg  WHCTpyMEHTOB C  (PUKCHPOBAHHOH
JIOXOAHOCTEIO — He boaee 100%;
e oA AKIMI U IIPOU3BOAHBIX UHCTPYMEHTOB —
He 6oaee 100%;

o TOASI HUHCTPYMEHTOB, IIPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayyae HeGAArompUATHOM PHIHOYHON OOCTAHOBKHU, B
neAgx MUHUMH3anuu puckoB, BKC moxer nepzkartb 0o
100% noprdeasd B AeHEKHBIX CPEACTBAX.

Financial instruments of the issuer in this Strategy are
VPB FUNDING LIMITED’s notes (ISIN XS0993279958)
(the “Notes”).

®HUHAHCOBBIMH HHCTPYMEHTAMH 53MHTEHTa B HJaHHOH
Crpareruu sBagiorcss HoTel VPB FUNDING LIMITED,
(ISIN XS0993279958) (<HoThI).

Upon execution of several structure of assets, for. Ex.

I[Ipy HCIOAB30BAHHUHU HEKOTOPBIX CTPYKTYP AaKTHBOB,

forwards contracts, Portfolio assets will not be in the | Hanpumep  ¢QopBapaHbIE  KOHTPAKTHI, OOBEKTEI
Client’s Portfolio all the time during the Strategy. MOBEPUTEABHOTO  yIIpaBA€HWS He BCerma OyayT
HaxomuThcs B I[lopTdeae KaneHTA.
Investment Performance Benchmark / HrHeecmuyuoHHbLl nokazameso
Investment Performance Benchmark for the purposes of | UHBeCTUIIMOHHEIM  IIOKa3aTeAEM  OAd  CpPaBHEHUS
comparing investment results of the Strategy shall be | uHBecTHIIHOHHBIX pe3yAbTaTOB Crpareruu 3a

following:

OTYeTHBIH IIEPUO/L IBASETCS:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKAd MeXKOAHKOBCKasl CTaBKa IIPEIAOKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuozx 12
MecCsIIeB.

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHaA cyMma JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCASIEMBIX B opsaKe

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBAdeT
1 000 000 (omuH MuAAHOH) PoccuMcKux pybOael (uAn
3KBHBAAEHT 3TOH CyMMBI B APYTOH BaAloTe€ IIO KypcCy,
ycTaHOBA€HHOMY EBpome#icKUM ILeHTPaAbHBIM OaHKOM
Ha [JaTy Ilepenadu/mnepepaclpeneAeHud OeHEXHBIX
CpencTs).
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The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Heunexxurle cpencrBa Kamenra, nepeuncaenable B BKC
[0 HACTYIIA€HHUA JaThl Hadyasa ynpaBaeHuda Crpareruet,
MOTyT OBITH pa3MeIlleHbl B HHCTPYMEHTBHI IEHEKHOTO
PBIHKA [I0 AaThl Hayaaa yrnpaBaeHus CtpaTeruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOIL OOBEKTOB [IOBEPUTEABHOTO VIIPABACHHS U3
nanHoi#i Crparernu npousBonutTca BKC B Teuenne 10

Period termination date. (mecatu) paboumx gHed ¢ [daThbl OKOHYaHUMA
yIpaBAEHHS.

Partial withdrawal of cash assets from portfolio | YacTuunsbri BBIBOJL JEHEKHBIX CpencTB u3

management is impossible. JOBEPUTEABHOTO YIIPABAEHHS HE BO3MOXKEH.

Additional contribution of funds to the portfolio | JommoAHUTEeABHBIH  3aBOA  [AEHEXKHBIX CPEACTB B

management is impossible. JOBEPHUTEABHOE VIIPABACHHE HE BO3MOKEH.

Early termination of the Strategy is possible within the | [Jocpounbiii BbIxox u3 CrpaTeruu BO3MOXKEH B

following periods:

from 08.12.2014 till 19.12.2014 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 22.12.2014;

from 08.06.2015 till 19.06.2015 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 22.06.2015;

from 07.12.2015 till 18.12.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 21.12.2015;

from 06.06.2016 till 17.06.2016 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 20.06.2016;

CAEYIOIIHE IEPHUOIbI:

c 08.12.2014 mo 19.12.2014 - KAHEHTBI MOTYT
roJaBaTh IOPYYE€HHUS Ha BBIBOJ; BBIBOJ AEHET
OCYIIIECTBASETCH B TedeHHe S (IaTH) pabodux
nHelt HaumHadg ¢ 22.12.2014;

c 08.06.2015 o 19.06.2015 - KAMEHTBI MOTYT
roJaBaTh IOPYYE€HUS Ha BBIBOJ, BBIBOJ HAEHET
OCYIIECTBASIETCH B T€UCHHUE IIATH pabodyux mHeH
HauuHasg ¢ 22.06.2015;

c 07.12.2015 mo 18.12.2015 - KAWEHTBHI MOTYT
ogaBaTh IOPYYEeHHsS Ha BBIBOJ; BBIBOJ AEHET
OCYLIECTBASETCS B TedeHUe 5 (naTH) paboumx
nHed HayuHag ¢ 21.12.2015;

c 06.06.2016 mo 17.06.2016 - KAMEHTBHI MOTYT
roJaBaTh IOPYYE€HHUS Ha BBIBOJ, BBIBOJ AEHET
OCYIIECTBASIETCH B T€UECHHE IIATH paboynx mHeh
HauuHas ¢ 20.06.2016;

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B cayuae HacTymnaeHus cobbrtud [ledoara (Kak yKazaHo
HUIKE) CYLIECTBYET PHCK TOro, 4To nedoaTHble HoTbI
MOryT oka3artbcd B [Toprdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska [onoaHumenvHozo BosrazpaxderHust BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh MPOIIEHTOB) OT CYMMBI, OIIPEAEAIeMO KaK
pasHuna Mexnay [Hoxomom Kamenrta, Kommuccueii 3a
ynpaBaeHHe M [IOpOroBBIM YPOBHEM [0XOAA, C Y4ETOM
HAC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omnaaduBaeT pacxoabl, CBA3aHHBIE C OOpallleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB [IOBEPUTEABHOTO, VIIPABACHUS 34 CYeT
from the funds transferred by the Client to the Portfolio. | nenexupix cpemcrB KameHTa, HaxoAgmmxcd B

JOBEPUTEABHOM YIIPAaBACHHH.

Default / degponm

The following shall be considered as default of the third
party issuer — VPB FUNDING LIMITED and/or the
guarantor Renaissance Financial Holdings Limited (the
“Default”):

(@) non-performance or undue performance by VPB
FUNDING LIMITED of the following obligations to the
holders of the provided Notes: delay in performance of an
obligation(s) of payment of any amount under the Notes
or refusal to perform such obligation(s), inter alia in case
of purchase of Notes by VPB FUNDING LIMITED in
accordance with agreements with the holders of Notes
and/or upon request of the holders of Notes;

(b) cross-default of VPB FUNDING LIMITED and its
subsidiaries the aggregate amount of which exceeds
5 000 000 USD (or equivalent in any other currency);

(c) VPB FUNDING LIMITED or any of its subsidiaries
become bankrupt or insolvent and has no possibility to

K medoary smurenra VPB FUNDING LIMITED

OTHOCHUTCH Al0OO€ U3 cAeAyoIUX cOObITH («dedoATy):
(a) HEMCTIOAHEHHE MAM HEeHazaexKallee ucroanenue VPB
FUNDING LIMITED, caenymoIinux o00s3aTEAbCTB IEpPEL

BAQIEABLIAMH Hor: IIPOCPOYKa HCITOAHEHUS
obga3aTeabcTBa (00s13aTEABCTB) IIO BBIIAATE AOGOMH
CYMMBI no HoraMm, w#AH O0TKa3 OT HCIIOAHEHHUS

YKa3aHHOTO 00sg3aTeAbCTBA (0093aTEABCTB), B TOM YHCAE
npu npuobperenunn Hor kommanumeidn VPB FUNDING
LIMITED 1o coraameHuio ¢ BaaneabllamMu HotT u/uan
1o TpeboBaHUIO BAaAeAblleB HoT;

(b) kpocc-medpoar VPB FUNDING LIMITED wu ero
adPUAMPOBAHHBIX AHIl, CyMMa KOTOPOrO MPEBBIIIAET
5 000 000 Hoasapor CIIA (MAM 2KBUBaAEHT B AKO0OOM
UHOH BaaloTe);

(c) VPB FUNDING LIMITED uau ero acgpdpuaupoBaHHbIE
AVIIA CTAHOBSTCS HECOCTOSITEABHBIMH AW OaHKPOTAMHU,
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discharge (pay) its debts, or a court ruling on
suspension of payment of all or substantial part of debts
of VPB FUNDING LIMITED or any of its subsidiaries is
agreed or has entered into force;

(d) an order or resolution regarding the dissolution of
VPB FUNDING LIMITED or any of its subsidiaries has
been passed,;

(e) institution of supervision, financial rehabilitation,
external management is established over VPB FUNDING
LIMITED or any of its subsidiaries;

(f) any judicial liquidation dissolution, administration or
winding-up of VPB FUNDING LIMITED or its
subsidiaries is passed,;

(g) revocation, suspension or other loss of the general
banking license of VPB FUNDING LIMITED or, if
applicable, of any of its subsidiaries, or any prohibition
on the conduct by VPB FUNDING LIMITED or, if
applicable, any of its subsidiaries, of any banking
operation envisaged in its general banking license;

(h) Any expropriation, attachment, sequestration,
execution, compulsory acquisition, nationalization or
distress is levied against, or an encumbrance takes
possession of or sells, the whole or any material part in
each case without appropriate compensation, by or
under State authority of all or substantially all of the
property, undertaking, revenues or assets of the VPB
FUNDING LIMITED or any of its subsidiaries;

(i) VPB FUNDING LIMITED ceases to carry on the
principal business which is the conduct of banking
business

HE MMEIOIIMMH BO3MOXKHOCTHb BEPHYTH (OIIAATHUTE) CBOU
JOATH, AHMOO COTAAQCOBAHO HAHM BCTYIIHAO B CHAY
IIPHOCTAHOBACHHE BBIIIAQTHI BCEX ANO0O OCHOBHOH 4acCTH
JIOATOB VPB FUNDING LIMITED UAHU ero
adPpUuANPOBAHHBIX AHIL;

(d) BbIHECEH TPHKA3 HWAM IIPHHATA  PE30AIOIHS
(pemrenune) o aukBuganuu VPB FUNDING LIMITED wuaum
ero adpPpHUANPOBAHHBIX AUIL;

(e) npolenypa HabAIOIEHU I, ¢duHaHCOBOTO
030POBAEHHUS, BHEIIIHETO yIIpaBA€HUS UAU
KOHKYPCHOI'O IIPOHM3BOJACTBA Ha3HA4Y€Ha B OTHOIIEHUU
VPB FUNDING LIMITED wuau ero addHANPOBaHHBIX
AMIT;

(f) mpuHATO CymebHOe pemieHHe O AMKBHuanuu VPB
FUNDING LIMITED nau ero acdhHANPOBAaHHBIX AHLI;

(g) OT3BIB, IIPUOCTAHOBAEHHE UWAM IIOTEPs HHBIM
00pa3oM AHMIIEH3HMH Ha OCYILIECTBACHHE OaHKOBCKOM
neareabHoct VPB FUNDING LIMITED wuam, ecau
IIPUMEHHMO, ero adp(UANPOBAHHBIX AWI, HUAH KaKOH-
anbo 3zamper B orHomeHuu VPB FUNDING LIMITED
uar  ero addUAHPOBAHHBIX AHWIl Ha IIPOBEAEHHE
0aHKOBCKHX OIlepallis yKa3aHHBIX B AWIIEH3UM Ha
BeJieHHe OaHKOBCKOH HeATEABHOCTH;

(h) Aoboe u3BATHE B HPUHYAUTEABHOM IMOPAOKE HAK
HaaoXKeHHe OOpeMeHeHHS Ha BCE HAHM OOABLIYIO YacThb
COOCTBEHHOCTH, MOXOM0B HMAM akTuBoB VPB FUNDING
LIMITED wam ero aduUAHPOBAHHBIX AHI] OpraHaMHU
roC. BAACTH;

(i) VPB FUNDING LIMITED mnepecraet
0aHKOBCKYIO NeATEAPHOCTb B KA4YeCTBE OCHOBHOTO.

BECTHU

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary HoT oOTHOCHUTCS TEXHUYECKUH OE(OAT,
IeOAT II0 KyIIOHaM U IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VPB FUNDING LIMITED and/or
its subsidiaries, for provision of such information.

dakT HactynaeHus [edoara MOKET MHOATBEPIKIATHCS
COOTBETCTBYIOIIEY HH(pOpMaIueii, orrybAMKOBaHHON Ha

catite (cTpanuILe) B UHQPOPMAITHOHHO-
KOMMYHUKAaITMOHHOM cetu WHTEpHeT, B HHBIX hopMe U
IOpSAAKE, YCTaHOBAEHHBIX JOKYMEHTaMH,

PEryAUPYIOINMMH IOPSAOK  SMHCCHH M oOpalleHus
Hor, u/uanm pokymeHToM, ucxomammm ot BKC u
comepxalleM HH@OpPMaIMIo 0 HactynaeHuu [edoara,
MOATBEPKAECHHYIO TPETHUM AHIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBUH JOOKyMEHTaMH, PETYAUPYIOIINMHU
IOPSAI0K SMHCCHH U obpamenus Hor, u/uaum
3aKOHOJATEABCTBOM CTPaHBI, B KOTOPOH yupexaeH VPB
FUNDING LIMITED wu/uaun ero adduANpOBaHHbIE
AWIIA, Ha IIPEIOCTaBACHHE YKa3aHHOH MH(opMallH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VPB
FUNDING LIMITED and/or its subsidiaries on provision
of such information and the consequences of use of such
information.

BKC He HeceT OTBETCTBEHHOCTBH 3a HEIOCTOBEPHOCTH

u/uau  HemnoaHoTy  uHGpopmammu o  [edoarTe,
pa3MeleHHOU Ha camte (cTpanuIle) B
MH(OPMAIIMOHHO-KOMMYHHUKAIIMOHHOH ceTHu

UnaTepHeT, a Tak¥XKe PacKpbITOH B HHBIX (opMe Hu
HIOPSIIKE, YCTaHOBAEHHBIX JOKYMEHTaMH,
PETYAHPYIOIIUMHU IIOPSAOK  3MHCCHH H O0palleHHus
Hor, B ToM Yncae IpPeqOCTaBAEHHOM TPETBUM AHIIOM,
YIIOAHOMOYEHHBIM B COOTBETCTBHH [JOKyMEHTaMH,
PETYAHPYIOIIUMHU IIOPSAOK  3MHCCHH H O0palleHHus
Hor, m/mAm 3aKOHOZATEABCTBOM CTpPaHBI, B KOTOPOH

yupexxgen VPB FUNDING LIMITED wu/uwaum ero
adprArpoBaHHBIE AW, Ha IIpemoCTaBACHHE
yKa3aHHOH uH(pOpPMAIIUH, u TIOCAEICTBUSI

HMCIIOAB30BaHUs YKa3aHHOH HH(AOPMAIIHH.

2.7 «Capital Protection with risk of third party issuer (March 2014, Russian Ruble)» Structured
Strategy/CTpykTypHas cTpaTerus «3alllHTa KallHTaAa C PHCKOM BHEIIHero 3MuTeHTa (MapT 2014,
Poccuiickuii Pyoas)»
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Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a | CrpaTerus opHeHTHpPOBaHA Ha IIOAyYE€HHE [I0X0[Aa OT
small part of assets in high-risk-level instruments and | uHBecTHpoBaHUA HEGOABIION YACTH AaKTUBOB B
protecting the Portfolio from decrease in value. The | HHCTPYMEHTBI C BBICOKHM YPOBHEM PHCKAa IIPH 3aIIUTE
specialty of this Strategy is that the protection of the | [loptdeas otT cHuxeHus. OcCoOeHHOCTBIO HAHHOH
Portfolio ceases to be in effect in case of default of the | Crparernn saBaserca To, duro 3ammra IlopTdeara
issuer — VPB FUNDING LIMITED. The issuers’ defaults | mepecraer meficTBoBaTh B cAydae aedoaTa dMUTEHTa —
are listed below. VPB FUNDING LIMITED. Onucanue coObITH# medoaTa
SMHUTEHTA YKa3aHbl HHUXKE.

Strategy Risk Level/ Yposersb Pucka Cmpameauu:

Medium | Cpenauit

Management Period/Ilepuod ynpasieHusi

Management Period commencement date: 01 April 2014 | [Jara Hayasa ynpaBaeHus: 01 ampeas 2014 r.
Management Period termination date: 12 December | Jata okoHuyaHud ynpaBaeHus: 12 nekabps 2016 r.
2016

Base Currency / bazosas Banroma

Russian Ruble | Poccuiickuii PyGab
Strategy Type / Tun Cmpameauu:
Moderate — Conservative. YmepenHo-KoHcepBaTHBHBIN.

The Strategy is designed for investors aimed at receiving | CTpaTerus opueHTHpPOBaHA Ha WHBECTOPOB,

a capital growth subject to protection of their | cTpeMamXcad IOAYYUTE IPUPOCT KAIITUTAAA ITPHU
investments from decrease upon investment terms of | ycaoBHM 3alUTHI MHBECTHUIIMH OT IIaAeHUS IIPH CPOKE
three years. Portfolio protection may cease to act in case | uHBecTHpoBaHUA TPH rozaa. 3aumra [loprdeas moxkeTr
of default The Strategy is limited-liquid within the | mepecraThb neficTBoBaTh B cAydae HACTYIIACHUS
Management Period established for the Strategy (the | cobwiTusa [dedoara. CTpaTerusa SBASETCS OTPAHUYEHHO-
withdrawal of assets from the Portfolio may be effected | aAukBuaHOM B Iepuon yripaBA€HHd, yCTAHOBACHHBIN fAg
only in periods provided in these Portfolio Management | Ctpareruu (BbiBoxn cpencts u3 I[loprdeas mo

Rules and upon termination of the Management Period | CTpaTteruy Bo3MOKeEH TOABKO B OITpeNeA€HHBIE

only). HacrogammMmu [ITpaBusamu [Jo0BEPUTEABHOTO
YpaBA€HHS HHTEPBAaABI, & TaKXKe 110 OKOHYaHUU
IIEPUOa YIIPABACHUS).

Minimum NAV Level/ MunumanosHulil yposeHo CHA

112% (One Hundred and Twelve percent) 112% (Cro mBeHaaATH IIPOIEHTOB)

Upon occurrence of Default (as defined below) the | [Ipu Hacrynaennm coObitTua [edoatra (Kak ykasaHO
provision on minimum NAV Level — 112% (one hundred | HuXKe) moAoXKeHHEe O MHHUMAaABHOM ypoBHe CYA -
and twelve percent) shall not be applicable in this | 112% (cTo mBeHaallaTh [IPOLEHTOB) B JAHHOH
Strategy. CrpaTeruu He IpUMEHIETCS.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmgpensi u 8udvl coenox

Under the Strategy BCS proposes (but does not | B pamkax Crparernmn BKC 3agBageT o HamMepeHHH (HO

undertake) to keep the structure of assets as follows: He Oeper Ha cebd 0043aTEABCTBO) MPHUAEPIKUBATHCT
cAeyIONIeH CTPYKTYPhI aKTHBOB!

. Monetary funds in the form of cash balance on | e [eHEeXKHbIe cpencrTsa, IpencTaBACHHBIE
the Accounts, money market funds and liquid | feHeXXHBIMM ocCTaTKaAMH IIO0 CYeTaM, HHCTPYMEHTAMU
derivatives on money market and currency rates | ZeHEXKHOTO pBIHKA, [ETI0O3UTaMH, a TaKKe
(“Monetary funds and equivalents”); AUKBUIHBIMU TIPOU3BOAHBLIMU Ha CTABKH [OEHEKHOTO
. Fixed income instruments. Such instruments | ppIHKa ¥ Kypcbl BaaloT (¢/eHeXXHble CpencTBa Hu
may include (but not limited to) corporate bonds | 3KBUBaA€HTED);

(including corporate bonds of state unitary enterprises), | e HHCTPYMEHTHI C (PUKCHUPOBAHHOH JOXOIHOCTBIO

municipal, sub-federal, sovereign/public bonds, bond | ¥ WHCTpyMeHTHI, IpPHUBS3aHHbLIE K HHCTPYMEHTaM C
issued by supranational institutes, such as regional | duKcHpoBaHHON HOXOAHOCTHIO. [JaHHBIE MHCTPYMEHTHI

development banks etc., derivatives based on | moryT BKAIOYATH (=0 He OrpaHUYUBATHCS)
bonds/bond baskets, on base and credit rates, third | kopnopaTuBHBIe (BkAIOUas obAuTaIH
company funds, ETFs and other instruments the value | rocyzapcTBeHHBIX YVHUTApPHBIX OpennpuaTui),
of which changes depending on the changes in value of | MyHunMnIasbHBIe, cyOdemepasbHble, CyBepeHHBIe/
indices, bonds and bonds of certain companies (“Fixed | rocymapcrBeHHbIE obAuranuu u obAuranuu
Income instruments”); HaAHAIlMOHAABHBIX  HMHCTUTYTOB -  PETHOHAABHBIX
. Shares and depository receipts on shares of | 6aHKOB pa3BUTHSA U T.H., IPOU3BOAHBIE MHCTPYMEHTHI

companies, including derivatives on shares/depository | Ha obauranuy/KOpP3uHBI obaMTranuii, Ha 6a30BbIE U
receipts, stock indices, third party funds, ETFs, | KpeAuTHbIE CTaBKH, (DOHABI CTOPOHHUX KOMIIaHHH,
structured products and other instruments the value of | ETF, u papyrue HHCTPYMEHTBI, 3MHTEHT KOTOPBIX
which changes depending on the changes in value of | 06sa3aH ocyIecTBAATh (DUKCHPOBAHHBIE BBINIAATHI II0
share indices or shares of certain companies (“Shares | ycTaHOBAGHHOMY TIpadHKy, a TaKiKe MHHCTPYMEHTEHI,
and derivatives”); OUHaAMHKa KOTOPBIX ITpUBsd3aHa K AMHaMHUKe HHIEKCOB
. Derivatives based on indices, third party funds, | obauramuii wuau OOAMTall¥ OTAEABHBIX KOMIIAHUH
structured products, ETFs and other instruments, the | (MHCTpyMEHTBI C (PUKCHPOBAHHOH [MOXOAHOCTBIO H
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value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”);

. REPO transactions with any financial
instruments.

HHCTPYMEHTBI, IIPUBA3aHHBIE K HMHCTPYMEHTaM C
pUKCHPOBAHHOH JTOXOIHOCTHION);
. aKIIMH U [EIO3UTApHbIE PACIHCKH Ha aKIU{

KOpIIOpalui, BKAIOYaAd
Ha aKIWUU/Oelo3uTapHble PAaCIIHCKH,

IIPOU3BOAHBIE HWHCTPYMEHTHI
U (pOHIOBBIE

UHOEKCBhI, (POHALI CTOpOoHHHUX KoMmmaHuii, ETF,
CTPYKTYpPHBIE TIPOAYKTHI U [ApPyTHEe WHCTPYMEHTEI,
OUHAMUKA  KOTOPBIX  HANpsSMyI0  IIpUBH3aHA K

OUHaMUKe WHAEKCOB AaKIMP HWAW aKIHUH OTIEABHBIX
KOMITaHUuH («AKIIMH U IPOU3BOJHBIE HHCTPYMEHTED);

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HHIEKCHI,
doHaBI CTOPOHHHUX KOMIIaHHH, CTPYKTYPHBIE
nponyktel, ETF u apyrue HHCTPYMEHTBHI, AHHAMHKA
KOTOPBIX HalIpAMyIO NIpUBA3aHa K AWHaMHKe IIeH Ha

OTHEABbHBIE  CBIpbEBBIe  ToOBapbl  («<JIHCTPYMEHTHI,
IIPUBS3aHHbIE K CTOUMOCTHU CHIPHEBBIX TOBApOB»);

. coneakn PEIIO ¢ Amo0biMH  (DHHAHCOBBIMH
HHCTPYMEHTAMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B 1eAdx yIpaBA€HUS PUCKAMH YCTAHABAWBAIOTCS
CAEYIOIIHE OTPAHUYEHUS 10 CTPYKTYPE AKTHBOB:
e  oAst [IEHEXHBIX CPEACTB U SKBUBAAEHTOB — HE
ooaee 100%;
e gmoast  HHCTpyMEHTOB C  (PUKCHPOBaHHOMI
JIOXOAHOCTEIO — He boaee 100%;
e noAd AKIUH U INPOU3BOAHBIX MHCTPYMEHTOB —
He 6oaee 100%;

o TOASI HUHCTPYMEHTOB, IIPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caygyae HeGAArompUATHOM PHIHOYHOM OOCTAaHOBKHU, B
neAgx MUHMMH3anuu puckoB, BKC moxer nepzkartb 0o
100% noprdeasd B AeHEKHBIX CPEACTBAX.

Financial instruments of the issuer in this Strategy are
VPB FUNDING LIMITED’s notes (ISIN XS0993279958)
(the “Notes”).

®UHAHCOBBIMH HHCTPYMEHTAMH OSMHTEHTA B TAHHOH
Crparernu gBagiorca Hotel VPB FUNDING LIMITED,
(ISIN XS0993279958) (<HoTbI).

Upon execution of several structure of assets, for. Ex.

I[Ipy HCIOAB30BAHHUU HEKOTOPBIX CTPYKTYP aKTHBOB,

forwards contracts, Portfolio assets will not be in the | Hanpumep  ¢QopBapgHbIE  KOHTPAKTHI, O6BeKTHI
Client’s Portfolio all the time during the Strategy. MOBEPUTEABLHOTO  yIIpaBA€HUS He BCerga OyayT
HaxomuThcs B I[lopTdeae KaneHTA.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso
Investment Performance Benchmark for the purposes of | UHBeCTUIIMOHHEIM  IIOKa3aTeAEM  OAd  CpPaBHEHUS
comparing investment results of the Strategy shall be | uHBecTHIIHOHHBIX pe3yAbTaTOB Crpareruu 3a

following:

OTYeTHBIH TIEPUO/T IBASETCS:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NoHOHCKAs MeXKO0AaHKOBCKasl CTaBKa IIPEIAOIKEHUSI
(London Interbank Offered Rate, LIBOR) 3a nepuox 12
MECSIIIEB.

Special terms of the Strategy / Ocobvble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHadA cyMMa JEHEXKHBIX CPEJCTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCASIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ Apyrux CrpaTermii, cocraBAdeT
1 000 000 (omuH MuHAAHOH) PoccuMcKuX pybaAel (uan
3KBHBAAEHT 3TOH CyMMBI B APYTOH BaAloTe€ IIO KypcCy,
yCTaHOBA€HHOMY EBpoOme#icKUM ILEHTPaAbHBIM OaHKOM
Ha [JaTy Ilepenaydi/mnepepacrpeneAeHud OeHEXHBIX
CpencTs).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Heunexxurle cpencrBa Kamenra, nepeuncaenable B BKC
[0 HACTYIIA€HHUA JaThl Hadyasa ynpaBaeHua Crpareruet,
MOTyT OBITE pa3MeIlleHbl B HHCTPYMEHTBHI IEHEKHOTO
PBIHKA [I0 AaThl Hayaaa yrnpaBaeHus Ctpareruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OOBEPUTEABHOTO VIIPABACHUS U3
nauHoit Crpareruu npousBonutrca BKC B Teuenue 10

Period termination date. (mecstn) paboumx gHed ¢ [laThl  OKOHYAHUS
yIOpaBAEHUS.
Partial withdrawal of cash assets from portfolio | YacTuunbIi BBIBO/J JIEHEXKHBIX CpencTB us3

management is impossible.

JOBEPUTEABHOI'O YIIPABAECHHA HE BO3BMOXKEH.
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Additional contribution of funds to the portfolio | [JomoaHuTEeABHBIH  3aBOX  AEHEXHBIX CPEACTB B
management is impossible. JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.
Early termination of the Strategy is possible within the | Jocpounsr#i Bbixonm u3 CrpaTermu BO3MOXKEH B

following periods:

from 08.12.2014 till 19.12.2014 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 22.12.2014;

from 07.12.2015 till 18.12.2015 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 21.12.2015.

CAELYIOIIHE TIEPHUOMIbI:

c 08.12.2014 no 19.12.2014 - KAWEHTBI MOTYT
HogaBaTh IOPYYEeHHUs Ha BBIBOJ; BBIBOJ JEHET
OCYLIECTBAFETCSI B TedeHUe 5 (maTH) paboumx
aHel HauuHadg ¢ 22.12.2014;

c 07.12.2015 mo 18.12.2015 - KAWEHTBHI MOTYT
roJaBaTh IOPYYE€HUS Ha BBIBOJ, BBIBOJ AEHET
OCYIIECTBASIETCH B T€UCHHE IIATH paboyux mHel
HayuHag ¢ 21.12.2015.

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B cayuae HacTymnaeHus cobbrtud [ledoara (Kak yKazaHo
HUIKE) CYLIECTBYEeT PHCK TOro, 4To nedoaTHble HoThI
MOryT oka3atkcd B [Toprdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOAOBBIX

Income Hurdle Rate / Cmaska I[Iopo2o80z20 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska fonosaHumenvHozo BosrazpaxodeHust BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTk NMPOLIEHTOB) OT CYMMBI, OIIpeAEAsIEMOM KaK
pasHuna Mexnay [Hoxomom Kamenra, Komuccueit 3za
ynpaBaeHHe U [IOpOroBbIM ypOBHEM O0XOAA, C YIETOM

HAOC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaayuBaeT pacxonbl, CBSI3aHHbBIE C o0palleHHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB [HOBEPUTEABHOTO, VIIPABACHUS 34 CYeT
from the funds transferred by the Client to the Portfolio. | nenexupix cpemcrB KameHTa, HaxoOgmmxcd B

JOBEPUTEABHOM YIIPAaBACHHUH.

Default / degponm

The following shall be considered as default of the third
party issuer — VPB FUNDING LIMITED and/or the
guarantor Renaissance Financial Holdings Limited (the
“Default”):

(a) non-performance or undue performance by VPB
FUNDING LIMITED of the following obligations to the
holders of the provided Notes: delay in performance of an
obligation(s) of payment of any amount under the Notes
or refusal to perform such obligation(s), inter alia in case
of purchase of Notes by VPB FUNDING LIMITED in
accordance with agreements with the holders of Notes
and/or upon request of the holders of Notes;

(b) cross-default of VPB FUNDING LIMITED and its
subsidiaries the aggregate amount of which exceeds
5 000 000 USD (or equivalent in any other currency);

(c) VPB FUNDING LIMITED or any of its subsidiaries
become bankrupt or insolvent and has no possibility to
discharge (pay) its debts, or a court ruling on
suspension of payment of all or substantial part of debts
of VPB FUNDING LIMITED or any of its subsidiaries is
agreed or has entered into force;

(d) an order or resolution regarding the dissolution of
VPB FUNDING LIMITED or any of its subsidiaries has
been passed;

(e) institution of supervision, financial rehabilitation,
external management is established over VPB FUNDING
LIMITED or any of its subsidiaries;

(f) any judicial liquidation dissolution, administration or
winding-up of VPB FUNDING LIMITED or its
subsidiaries is passed,;

(g) revocation, suspension or other loss of the general
banking license of VPB FUNDING LIMITED or, if
applicable, of any of its subsidiaries, or any prohibition
on the conduct by VPB FUNDING LIMITED or, if
applicable, any of its subsidiaries, of any banking

K nedoary smurenra VPB FUNDING LIMITED -
OTHOCUTCH AI0OO€ U3 caeayroumx coobituil («dedoaT):

(a) HeMCTIOAHEHUE MAU HeHazAexKalllee ucrnosnenue VPB
FUNDING LIMITED, caenymoIinux o00s3aTEAbCTB IEpPEL

BAQIEABLIAMH Hor: IIPOCpPOYKa HUCITOAHEHUS
obga3aTeabcTBa (00s13aTEABCTB) IIO0 BBIIAATE AIOGOMH
CYMMBI no Horam, w#AHM O0TKa3 OT HCIIOAHEHHUS

YKa3aHHOTO 00sg3aTeAbCTBA (003aTEABCTB), B TOM YHCAE
npu npuobperenunn Hor kommanumeidr VPB FUNDING
LIMITED 1o coraameHHIo ¢ BaameabllamMu HoT u/uan
1o TpeboBaHUIO BAaAeAblleB HoT;

(b) kpocc-medpoar VPB FUNDING LIMITED wu ero
adPUAEPOBAHHBIX AHIl, CyMMa KOTOPOrO MPEBBIIIAET
5 000 000 Hoaasapor CIIA (MAM 2KBUBAAEHT B AO0OOMH
UHOH BaaloTe);

(c) VPB FUNDING LIMITED unau ero acdpdpuanpoBaHHbIE
AVIIIA CTAHOBHATCS HECOCTOSTEABHBIMH HAM OaHKPOTaMHU,
HE MMEIOIIUMH BO3MOXKHOCTB BEPHYTH (OIIAATHUTB) CBOH
JOATH, AHMOO COTAQCOBAHO HAH BCTYIIHAO B CHAY
IIPHUOCTAHOBACHHE BBITIAQTHI BCEX AI/I6O OCHOBHOHM 4acCTH

JIOATOB VPB FUNDING LIMITED HAU ero
ahPUANPOBAHHBIX AHII;
(d) BBIHECEH mNpPHKA3 HWAW [PHHATA PE30AIOIIHI

(pemenue) o aukBugauuu VPB FUNDING LIMITED unau
ero acpHUANPOBAHHBIX AHIL;

(e) npoleaypa HabAIOIEHUS, pHUHaHCOBOTO
030POBAEHHUS, BHEIIIHETO yIpaBA€HUS HAU
KOHKYPCHOTO IIPOHM3BOICTBA Ha3HA4YeHa B OTHOIIECHHH
VPB FUNDING LIMITED wmam ero adduANpOBaHHBIX
AMIT;

(f) mpunsaTo cymeGHoe pelreHre o AMKBHAaimu VPB
FUNDING LIMITED wmau ero adppuaMpOBaHHBIX AWIL;

(g) OT3BIB, [IPUOCTAHOBAEGHHE UWAHW IIOTEPsS HHBIM
o06pa3oM AWIIEH3UH Ha OCYILIECTBACHHE OaHKOBCKOM
neareabHoctu VPB FUNDING LIMITED wau, ecam
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operation envisaged in its general banking license;

(h) Any expropriation, attachment, sequestration,
execution, compulsory acquisition, nationalization or
distress is levied against, or an encumbrance takes
possession of or sells, the whole or any material part in
each case without appropriate compensation, by or
under State authority of all or substantially all of the
property, undertaking, revenues or assets of the VPB
FUNDING LIMITED or any of its subsidiaries;

(i) VPB FUNDING LIMITED ceases to carry on the
principal business which is the conduct of banking
business

IPUMEHHMO, ero adp(UAMPOBAHHBIX AUWIl, UAHU KaKOH-
Anbo 3zamper B orHomeHud VPB FUNDING LIMITED
uan  ero adPUAUPOBAHHBIX AHWI[ Ha IIPOBEICHUE
0aHKOBCKHX OIlepallisd VKa3aHHBIX B AWIIEH3HH Ha
BeseHHe OaHKOBCKOH NeITEABHOCTH;

(h) aroGoe wm3bATHE B IPHUHYIUTEABHOM IIOPSAAKE KAU
HaAOXKeHHe OOpeMeHEeHHsa Ha BCE HAU OOABLIYIO 4acTh
COOCTBEHHOCTH, MOXOM0B HAM akTuBoB VPB FUNDING
LIMITED wnam ero adgpdHUANPOBAHHBIX AHWI] OpPraHaMH
r'oC. BAACTH;

(@i VPB FUNDING LIMITED mnepecraer
0aHKOBCKYIO IeITEABHOCTb B KA4ECTBE OCHOBHOTO.

BECTHU

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary Hor oTHOCHTCS TEXHHUYECKHUH Oe(OAT,
nedOAT I10 KyIIoHaM H IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VPB FUNDING LIMITED and/or
its subsidiaries, for provision of such information.

dakT HactynaeHus [edoara MOKET MHOATBEPIKIATHCS
COOTBETCTBYIOIIEY HH(pOpMaIueii, orrybAMKOBaHHON Ha

catite (cTpanuILe) B UHQPOPMAITHOHHO-
KOMMYHHUKAaITMOHHOM cetu WHTEpHeT, B HHBIX hopMe U
IOpSAAKE, YCTaHOBAEHHBIX JOKYMEHTaMH,

PEryAUPYIOINMMH IOPSAOK  SMHCCHH M oOpalleHus
Hor, u/uanm pokymeHToM, ucxomammm ot BKC u
comepxalleM HH@OpPMaIMIo o HactynaeHuu [edoara,
MOATBEPKAECHHYIO TPETHUM AHIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBUH JOOKyMEHTaMH, PETYAUPYIOIINMHU
IOPSAI0K SMHCCHH U obpamenus Hor, u/uaum
3aKOHOJATEABCTBOM CTPaHBI, B KOTOPOH y4upexaeH VPB
FUNDING LIMITED wu/uaun ero adduANpOBaHHbIE
AWIIA, Ha IIPEIOCTaBACHHE YKa3aHHOH MH(opMallH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VPB
FUNDING LIMITED and/or its subsidiaries on provision
of such information and the consequences of use of such
information.

BKC He HeceT OTBETCTBEHHOCTBL 3a HEOOCTOBECPHOCTH

u/uaum  HenoaHoTy  uHGpopmanmu o  [edoare,
pa3MenieHHOH Ha caire (cTpanuILe) B
HH(MOPMAIIHOHHO-KOMMYHHKAITHOHHOH CceTH

UHTEepHET, a TakXKe PacKpbITOH B HHBIX (opMe Hu
HIOpSIIKeE, YCTaHOBAEHHBIX JOKYMEHTaMH,
PETYAHPYIOIIUMHU IIOPSOOK  SMHCCHH H O0palleHHus
Hot, B ToM uncae IpPeqoCTaBAEHHOM TPETBUM AHIIOM,
YIIOAHOMOYEHHBIM B COOTBETCTBHH [JOKyMEHTaMH,
PETYAHPYIOIIUMHU IIOPSAOK  SMHCCHH H O0palleHHs
Hor, m/mAm 3aKOHOAATEABCTBOM CTpPaHBI, B KOTOPOH

yupexkagen VPB FUNDING LIMITED wu/uwam ero
adprrrpoBaHHBIE AW, HaA IIpeIoCTaBACHHE
yKa3aHHOHI uHpOpPMAIIUH, u TIOCAECTBUSI

HMCIIOAB30BaHUs YKa3aHHOH HH(OPMAIIHH.

2.8 «Capital Protection with risk of third party issuer (May 2014, US Dollar)» Structured
Strategy/CTpyKTypHasa cTpaTerusa «3allHTa KallHTaAa C PHCKOM BHeILIHero aMHTeHTa (Mai 2014, Joaaap
CILIA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The
specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — Evraz Group S.A.. The issuers’ defaults are
listed below.

CrpaTerug OpHEHTHPOBAaHA Ha IIOAYYEHHE A0XOOa OT
MHBECTHUPOBAHUS HEOOABLIOH YacTH akKTUBOB B
MHCTPYMEHTHI C BBICOKUM YPOBHEM PHCKa IIPH 3alUTe
IToptdeas or cHuxKeHus. OcoOEHHOCTBIO TAHHOMH
Crpateruu saBageTcd TO, 4YTOo 3aumTa lloptdeas
epecraeT OeHCTBOBATb B caydae AedoATa SMHTEHTA —
Evraz Group S.A.. Onucanue cobObiTHii nedoaTa
SMHUTEHTA YKa3aHbl HUXKE.

Strategy Risk Level/Ypos

eHb Pucka Cmpameauu:

Medium

| CpenHuit

Management Period/Ilepuod ynpaeneHus

Management Period commencement date: 30 May 2014
Management Period termination date: 19 May 2017

Hata Hayasa ynpaBaenus: 30 Masa 2014 r.
Jarta okoHuaHuda ynpaBaeHusa: 19 Maa 2017 r.

Base Currency / Bazosas Bamuroma

US Dollar

| Doarap CIIIA

Strategy Type /Tun Cmpameauu:

Moderate — Conservative.

YMmepenHo-KoHcepBaTHUBHBIH.
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The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. Portfolio protection may cease to act in case
of default The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

Crparerusa opueHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSAIINXCS MTOAYYHUTD IIPHUPOCT KaluTasa IIpH
YCAOBHH 3allIUThl HHBECTHUIIHUH OT MaeHUd IIPHU CPOKE
MHBECTHUPOBaHUL TpH roga. 3aumra [loprdeas moxer
IepecraTh AeHCTBOBATh B CAy4dae HACTYIIACHUS
cobrituda [dedoara. CTpaTerusa SBASIETCS OTPAHUYEHHO-
AWKBHUIHOM B IIEPUOJ YIIPABA€HHS, YCTAHOBAEHHBIH 1A
Crpareruu (BelBoz cpeacTB U3 [lopTdeaa mo
CrpaTeruu BO3MOXKEH TOABKO B OIIPEIEACHHBIE
Hacroamumu IIpaBuaamu JloBEpUTEABHOTO
YpaBA€HHS UHTEPBAaABI, & TaKXKE 110 OKOHYaHUU
neproaa YIPaBACHUS).

Minimum NAV Level/ MurumanvHblli yposeHo CHA

100% (One Hundred percent)

100% (Cro mpolieHTOB)

Upon occurrence of Default (as defined below) the
provision on minimum NAV Level — 100% (one hundred
percent) shall not be applicable in this Strategy.

IIpu HacrynaeHnm coObiTus [edoatra (Kak ykasaHO
HUXKE) II0AOXKEHHE O MHHHUMAaAbHOM ypoBHe CYA -
100% (ctro mponeHToB) B pmauHHoM CrpaTeruu He
IpUMEeHseTCH.

Portfolio Structure and types of transactions

/ Cmpyxmypa I[Topmgpens u 8uodbL coesiok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamrkax Crpareruu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebd 00s3aTEABCTBO) MIPHAEPIKUBATHCH
CAenyIONIEH CTPYKTYPhI aKTHBOB:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”);

. REPO transactions with any financial
instruments.

L4 JAECHEXKHBIEC cpeacrsa, IIpEeaCTaBACHHBIC
ACHEXKHBIMHU OCTaTKaMH II0 CYe€TaM, HHCTPYMECHTaMHU
JAECHEZXKHOTO PBIHKA, ACIIO3UTaMH, a TaK¥XKe
AUKBHUIHBIMHU IIPOM3BOAHBIMH Ha CTaBKH OECHEXKHOTO

PBIHKA ¥ Kypchbl BaAloT («/leHeXHble CpeAcTBa U
9KBHUBAAECHTED);
. HHCTPYMEHTHI C (DUKCHPOBAHHOH JOXOIHOCTBIO

M HMHCTPYMEHTBI, MPUBS3aHHbIE K HWHCTPYMEHTaM C
PHUKCHPOBAaHHON [OXOAHOCTBHIO. [laHHbIE MHCTPYMEHTHI

MOTYT BKAIOYATH (z0 He OTPAaHUIUBATHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauranyu
TOCYZapPCTBEHHBIX YHUTaPHBIX IPEaIPUITHH),
MyHUIIHMIIAABHBIE,  CyOdenepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obauranyu u obauranuu
HAAHAIIMOHAABHBIX  HMHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTUS U T.II., IPOU3BOAHBIE MHCTPYMEHTHI
Ha o0Auranuu/Kop3uHbI obauramuii, Ha 6a30Bble U
KpEOUTHbIE CTaBKU, (POHABI CTOPOHHHUX KOMITAHUMH,
ETF, u pgpyrue HWHCTPYMEHTBI, 3MHTEHT KOTOPBIX
0043aH OCYILIECTBAATH (PUKCHPOBAHHBLIE BBIIAATHI IIO
YCTaHOBAEHHOMY rpadUKy, a TaKXKe HHCTPYMEHTHI,
OUHaMUKa KOTOPBIX MPUBA3aHa K AUHAMHKE WHIEKCOB
obAMraliiii HMAM OOAWTralMi OTHOEABHBIX KOMIIAHHHI
(«MHCTPYMEHTBI C (UKCHPOBAHHOM MHOXOMHOCTBIO H
UHCTPYMEHTHI, IIPHUBA3aHHBIE K MHCTPYMEHTaM C
(bHMKCHPOBAHHOM MOXOTHOCTBION);

. aKIMU U [ENOo3UTAapHBbIE PACIIMCKH Ha aKIIUH
KOpHopamuii, BKAIOYAs IIPOU3BOOHBIE HHCTPYMEHTHI
Ha aKIUH/Oeno3uTapHble pPAaCIHCKH, U (POHIOBHIE

UHOEKCBhI, (oHABl CcTOopoHHUX Kommnauui, ETF,
CTPYKTYPHbIE TIPOAYKTBI M [APYyTHE€ HHCTPYMEHTHI,
OUHaMHKa  KOTOPBIX HaIpsaMylo IIpUBH3aHa K

JUHaMHUKE HHAEKCOB aKIM¥ HAH aKUUM OTIAEABHBIX
KOMIaHUH (VAKIIUHM U IIPOU3BOAHBIE HHCTPYMEHTEDY);

. OPOU3BOAHBIE HMHCTPYMEHTBI Ha HHIEKCHI,
oHABI CTOPOHHHUX KOMIIaHUH, CTPYKTYPHBIE
nponyktel, ETF u apyrue HHCTPYMEHTBI, AHWHaAMHKa
KOTODBIX HaAIIPAMYIO IIPHBS3aHa K AUMHAMHKE IIEH Ha

OTHEABHBIE  CBIpbEBble  ToBapbl  (<JIHCTPYMEHTHI,
IIPUBSI3aHHbIE K CTOMMOCTH ChIPbEBBIX TOBapPOB»);

. coneakn PEIIO ¢ Aro0biMH  (DHHAHCOBBIMH
HHCTPYMEHTAMH.

For the purpose of risk management the following

restrictions on the asset structure shall apply:

B 1eagx ympaBAeHHS PHCKAMH YCTaHABAHBAIOTCS
CAEYIOIIHE OTPaHHYEHHS 10 CTPYKTYPE aKTHBOB:
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e the percentage of Monetary funds and
equivalents shall not exceed 100%;

e the percentage of Fixed income instruments
shall not exceed 100%;

e the percentage of Shares and derivatives shall
not exceed 100%;

e the percentage of Commodity derivatives shall

not exceed 100%.

e  1noad [IeHeXKHBIX CPEACTB U SKBUBAACHTOB — HE
6oaee 100%;

e gnoag HMHCTpyMEeHTOB €  (PHUKCHPOBAHHOM
JIOXOMHOCTBIO — He 6oaee 100%;

e fmoAd AKIMH ¥ IIPOU3BOMAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

e [0Ad WHCTPYMEHTOB, IIPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOGAATOIIPUSTHON PHLIHOYHOM OOCTAHOBKH, B
neaax MuHuUMH3anuu puckos, BKC Mmoxker nepskaTeb 10
100% moptdpeas B AeHEKHBIX CPEACTBaX.

Financial instruments of the issuer in this Strategy are
Evraz Group S.A. notes (ISIN XS0652913558) (the
“Notes”).

®HUHAHCOBBIMH HHCTPYMEHTAMH 53MHTEHTa B HJaHHOH
Crpareruu sBasioTcss HOTbI Evraz Group S.A., (ISIN
XS50652913558) (<HoTsI).

Upon execution of several structure of assets, for. Ex.

I[Ipy HCIOAB30BAHHUM HEKOTOPBIX CTPYKTYP AaKTHBOB,

forwards contracts, Portfolio assets will not be in the | ranpumep  ¢QopBapoHbIE  KOHTPAKTHI, O6BeKTHI
Client’s Portfolio all the time during the Strategy. JOBEPUTEABHOTO yIpaBA€HHd He Bcerga OyayT
HaxonutThcd B [ToptTdeae KaneHTa.
Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenib
Investment Performance Benchmark for the purposes of | IHBeCTUIIMOHHEIM  IIOKa3aTeA€M  OAd  CPaBHEHUSA
comparing investment results of the Strategy shall be | ”HBeCTHIIOHHBIX pe3yAbTaToB Crparervuu 3a

following:

OT4YeTHBIH IIEPHO/L IBATIETCS:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKAd MeXKOAHKOBCKasl CTaBKa IIPEIAOKEHUS
(London Interbank Offered Rate, LIBOR) 3a mepuozx 12
MecCsIIeB.

Special terms of the Strategy /

Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHUMaAbHasA cyMMa AEHEXKHBIX Cp€encCrTs,
IIepegaBacMbIX B JOBEPUTEABHOE yYIIpaBA€HHUE
HU3HA4YaABHO HAN 3a4YUCAAEMBIX B IIopdaake

nepepacnpeneaeHus ¢ Apyrux Crpareruii, cocraBaseT
1 000 000 (ommu mwumaamoH) Poccuiickux pybOaeit (uan
5KBHUBAACHT 3TOH CyMMBI B APYTO¥ BaAloTe II0 KypcCy,
ycTaHOBA€HHOMY EBpomeficKuM ILeHTpaAsbHBIM OaHKOM
Ha [OaTy Ilepenady/IepepacrpefieAeHusd OeHEeXKHBIX
CPELCTB).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Henexnrle cpeacrBa Kamenra, nepeuncaeHHsle B BKC
10 HaCTYIIA€HUS JAThl HadaAa ynpaBaeHusa CTpaTerue,
MOTYT OBITH pasMeIleHbl B HHCTPYMEHTHI [EHEIKHOTO
PBIHKA [0 JAThI HavdaAa ynpaBaeHHs CTpaTeruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOIL O0OOBEKTOB [IOBEPUTEABHOTO VIIPABACHHS U3
nanHo#t Crparernu npousBonutTca BKC B Teuenne 10

Period termination date. (mecatu) paboumx gHed ¢ [daThl  OKOHYaAHUMA
yIpaBAEHHS.

Partial withdrawal of cash assets from portfolio | YacTuunsbri BBIBO/JL [EHEKHBIX CpencTB u3

management is impossible. JOBEPUTEABHOTO YIIPABAEHHS HE BO3MOXKEH.

Additional contribution of funds to the portfolio | JomoAHUTEABHBIH  3aBOX  [AEHEXKHBIX CPEACTB B

management is impossible. JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Early termination of the Strategy is possible within the | Jocpounsr#i BbIxong u3 CrpaTermu BO3MOXKEH B

following periods:

e from 11.05.2015 till 22.05.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 25.05.2015;

e from 11.04.2016 till 24.05.2016 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 25.05.2016.

CAEYIOIIIYE TIEPHUOIBI:

e ¢ 11.05.2015 mo 22.05.2015 - KAMEHTBI MOTYT
HogaBaTh IOPY4YEeHHs Ha BBIBOJ; BBIBOJ AEHET
OCYLIECTBAFETCS B TedeHUe S5 (naTH) paboumx
nHed HayuHag ¢ 25.05.2015;

e ¢ 11.05.2016 mo 24.05.2016 - KAHMEHTBI MOTYT
IIoiaBaTh IIOPYYEHHS Ha BBIBOJ, BBIBOZ ACHET
OCYIIECTBASETCH B T€UCHHE IIATH pabodyux mHel
HayuHag ¢ 25.05.2016.

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B cayuae HacTymaeHus cobbrtud [ledoara (Kak yKazaHo
HUIKeE) CYLIECTBYET PHCK TOro, 4To nedoaTHble HoTbI
MOryT oka3artkcd B [Toprdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

2% (mBa mpolieHTa) rogoBbIxX ¢ yueTom HIAC

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX
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BCS Success Fee Rate / Cmaska [lonoaHumenbHoz0 Bosnazpaxoeruss BKC

15% (fifteen percent) of the amount equal to the amount
of Client’s Income less the amount of Portfolio
Management Fee and Income Hurdle, including VAT.

15% (maTHAOIIATD IIPOIIEHTOB) oT CYMMBI,
onpeneAsgaeMod Kak pasHulla Mexkay [Jdoxomom KameHra,
Komuccuett 3a ynpaBaeHue u IloporoBsiM ypoBHEM
noxona, ¢ yaerom H/C.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omnaaduBaeT pacxoabl, CBA3aHHBIE C OOpallleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB [IOBEPUTEABHOTO, VIIPABACHUS 34 CYeT
from the funds transferred by the Client to the Portfolio. | menexupix cpemcrB KameHTa, HaxoOgmmxcd B

JOBEPUTEABHOM YIIPDABACHHH.

Default / degponm

The following shall be considered as default of the third
party issuer — Evraz Group S.A. (“Evraz”) (the “Default”):

K medoary smurenta Evraz Group S.A. (“Evraz”) -
OTHOCHUTCH Al0O0O€ U3 cAeayoIUX cOObITHH («dedoATy):

a) if default is made in the payment of any interest a. Heymnaara KaKux-An00 TIIPOIIEHTOB,
due in respect of the Notes or any of them and IIOOAEXKAIUX oIlAaTe II0 HoraM HAM 1O
the default shall continue for a period of five Kakoi-ambo u3 Hot, u Takas Heymaara
Business Days. IPOAOAKAETCH B TedeHHe HOATH Paboumx

[Heii.

b) if default is made in the payment of any b. Heymaata ocHoBHBIX cymMMm 1o Hotam umam
principal due in respect of the Notes or any of 1o Kakoi-au6o u3 Hor.
them;

c) if any default in the payment of the principal, c. Heymaara OCHOBHOH CyMMBI, IIPEMHH HAHU
premium, if any, or interest on any IIPOLIEHTOB II0 KAKOH-AH00 3a/10AKEHHOCTH
Indebtedness shall have occurred under any of II0 KaKUM-AHOO COTAAIIEHHUSM, JOTOBOpPaM
the agreements, deeds, indentures  or UAW HHCTPYMEHTAaM, COTAACHO KOTOPBIM ¥
instruments under which the Issuer, the smuteHTa (Evraz), rapaHToB 3MHUTEHTA HAU
Guarantor(s) or any Material Subsidiary then Ar000# OCHOBHOH acdpduAnpOBaHHOHN
has outstanding Indebtedness in excess of KOMITaHHUH IMUTEHTA CyILIECTBYET
U.S.$50 million (or its U.S. Dollar Equivalent) in HemoramleHHas obmas 3am0AXKEeHHOCTb,
the aggregate; npesbrmaromasg 50 000 000  [doasapoB

CIIOA (mAM 3KBHUBAA€HT OAHHOH CyMMBI B
HHOH BaAloTe).

d) if the guarantee(s) shall for any reason cease to d. ecAaum rapaHTUH SMHUTEHTA II0 KAaKOH-AHMOO
be, or shall for any reason be asserted in writing OpUYNHE IIEPECTaHyT AeficTBOBATh, AMOO
by the Issuer or the relevant Guarantor(s) not to COOTBETCTBYIOLIUI TapaHT HE CMOXKET
be, in full force and effect and enforceable in IpenoCTaBUTH COOTBETCTBYIOIIIIE
accordance with its terms; rapaHTHH.

e) if one or more judgments, orders or decrees of e. EcAaum ogHO MAM HECKOABLKO pELIeHUY HAU
any court or regulatory or administrative agency IIOCTAHOBACHUH Cyna AW PEryAdTopa HAHN
for the payment of money in excess of U.S.$75 aIMUHUCTPATUBHOTO areHTCTBa B
million (or its U.S. Dollar Equivalent), either OTHOIIIEHUH YIIAATBhI JEHEXKHBIX CPENACTB,
individually or in aggregate, shall be rendered npeBbraommx cymmy 75 000 000 (uam
against the Issuer, the Guarantor(s) (if any) or 9KBUBAAC€HT [AaHHOM CyMMBI B HHOHU
any Material Subsidiary or any of their BaAlOTe€) HWHAWUBUAYAABHO HWAHM B IIEAOM
respective properties. BBIHECEHbI B  OTHOIIEHHH OSMHUTEHTA,

rapaHToB UAU INZololo)% OCHOBHOM
adpPpUAMPOBAHHON KOMIIAHHU OSMHUTEHTA,
AnbO0 YacTH UX UMYIIECTBa.

f) if proceedings are initiated against the Issuer, f. ecam UWHHIIMUPOBAHO IIPOMU3BOACTBO B

the Guarantor(s) (if any) or any Material OTHOIIIEHWHW OMHUTEHTa, TapaHTOB HAHU

Subsidiary under any applicable liquidation,
insolvency, composition, reorganisation or other
similar laws or an application is made (or
documents filed with a court) for the
appointment of an administrative or other
receiver, manager, administrator or other similar
official, or an administrative or other receiver,
manager, administrator or other similar official
is appointed in relation to the Issuer, the
Guarantor(s) (if any) or any Material Subsidiary.

Kako#-Anb0 OCHOBHOM adPHUAHPOBAHHOHI
KOMITaHUHU COT'AQCHO KaKHM-AH00
IPUMEHHUMBIM 3aKOHaM O AMKBHJAIIUH,
HECOCTOATEABHOCTH, pPEOpraHu3alliy HAHU
MHBIM CXOXKHMM 3aKoHaM, AMOO II0JaHO
3ag9BACHHE (MAH JOKYMEHTBI IIOAAHBI B CY[)

o) Has3HA4YEeHUU aIMUHHCTPATOPA,
VOPaBALIOIIETO  HAM  HWHOTO  CXOXKETro
JIOASKHOCTHOTO AHIIA, AH00

aAMHHHUCTPATOD, YIPABAAIOMIMNA HAU WHOU
CXOXK€ee MOAXKHOCTHOE AHMI0 HAa3HA4YEHBI B

OTHOLIEHHH 53MHUTEHTa, TIapaHTOB HAU
KaKOH-AM00 OCHOBHOH adHHUANPOBAHHOMN
KOMITaHHH.
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g) if any event occurs which, under the laws of any
relevant jurisdiction, has or may have in the
Trustee’s sole opinion, an analogous effect to
any of the events referred to in paragraphs
above.

g. Amoboe  cobObiTHe, KOTOPOE  COTAACHO

3aKOHOJATEALCTBY Ar00O#
COOTBETCTBYIOIIEH IOPHUCAUKIINHI 110
MHEHHUIO Tpacru (xoHKypCHOTO
VIPaBALGIOLIETO), HMEEeT  IIOCA€ACTBHS,

AHAAOTHUYHBIC ITYHKTAM BBIIIIC.

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary Hor oTHOCHTCS TEXHHUYECKHUH Oe(OAT,
nedOAT I10 KyIIoHaM H IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of Evraz Group S.A. and/or its
material subsidiaries, for provision of such information.

®dakT HactrynaeHud [ledoara MOXKET HOATBEPIKAATHCS
COOTBETCTBYIOIIEY HHGpOpMaIueii, orybANKOBaHHON Ha

catite (cTpanuILe) B nHQPOPMAITHOHHO-
KOMMYHHUKAaITMOHHOH cetu WHTEpHeT, B HHBIX hopMe U
HIOpSAAKE, YCTaHOBAEHHBIX JOKYMEHTaMH,

PETYAUDYIOIIMMH IIOPSAOK  SMHCCHH H OOpallleHUs
Hor, u/uam pokymeHToM, wucxoxammmMm ot BKC u
comepzKalneM HH(POPMAIMIO O HactynaeHuu [edoara,
IIOATBEPXKACHHYIO TPETBUM AUIIOM, YIIOAHOMOYE€HHBIM B
COOTBETCTBUHU JOKYMEHTAaMH, PETYAUDPYIOIMMHU
OPSAI0K SMHCCHH U obpamenus Hor, u/uaum
3aKOHOAATEABCTBOM CTPaHBI, B KOTOPOH yupeKaeHa
Evraz Group S.A. u/uam ee OCHOBHEIE
adpdpuampoBaHHbIE KOMIIAHWM, Ha IIPEAOCTABAEHIE
YKa3aHHOH MH(OPMAIIHH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of Evraz
Group S.A. and/or its material subsidiaries on provision
of such information and the consequences of use of such
information.

BKC He HeceT OTBETCTBEHHOCTH 3a HEIOCTOBEPHOCTH
u/uam  HenoaHoTy  uHGpopmanmu o  [edoare,
pa3MenieHHOH Ha caiite (cTpanuILe) B
HH(GOPMAIIMOHHO-KOMMYHHKAIIMOHHOH CeTH
HUuTepHeT, a TakKe pPacKphITOH B HHBIX (opMe U
HIOpSAAKE, YCTaHOBAEHHBIX JOKYMEHTaMH,
PETYAUDYIOIIMMH IIOPSIIOK  9MHCCHH H OOpallleHUs
HoT, B TOM d4ucA€ HIPEAOCTABACHHOH TPETBHUM AHIIOM,
YIIOAHOMOYE€HHBIM B COOTBETCTBHH AOKYMEHTaMHU,
PETYAHPYIOIIUMHU IIOPSOOK  SMHCCHH H O0palleHHus
Hor, m/mAm 3aKOHOZATEABCTBOM CTpPaHBI, B KOTOPOH
yupexaena Evraz Group S.A. u/HWAM ee OCHOBHBIE
adduaupoBaHHBIE KOMIIAHUH, Ha IIPEIOCTaBACHHE
YKa3aHHOH uH(popMaIyy, u TIOCA€ICTBHSI
HUCIIOAB30BaHUS YKa3aHHOH HH(MOPMAIIHH.

2.9 «Capital Protection with risk of third party issuer (October 2014, US Dollar)» Structured
Strategy/CTpykTypHas cTpaTerusa «3alluTa KaluTaAa C PHCKOM BHEIIHEro 3MuTeHTa (OKTS6pS 2014,
Hoaaap CIIIA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is focused on generating the income from
investment of a small portion of assets in instruments
with a high level of risk when protecting the Portfolio
against decrease. The feature of this Strategy is that
protection of the Portfolio ceases to work in case of the
issuer's default — VEB Finance Limited. The descriptions
of events of a default of the issuer are provided below.

CrpaTtervss OpHEeHTHPOBAHA Ha IIOAYUEHHE [0Xoda OT
UHBECTUPOBAHUSA HEOOABIIION YacTH aKTUBOB B
UHCTPYMEHTHI C BBICOKHUM YPOBHEM PHCKA IIPHU 3aIlUTE
IToprdpeas ot cHmkeHusa. OcobEeHHOCTHIO AAHHOU
Crpateruu saBAgeTcd TO, 4YTOo 3aumTa lloptdeas
mepecTaeTr AeHCTBOBATL B cAydae Ae(OoATa 3MUTEHTA —
VEB Finance Limited. Omnmcanue cobwIiTuii medoaTa
9MHUTEHTA yKa3aHbl HUXKE.

Strategy Risk Level/Ypos

eHb Pucka Cmpameauu:

Medium

| Cpenuuit

Management Period/Ilepuod ynpaenieHus

Management Period commencement date: 01 December
2014
Management Period termination date: 13 October 2017

Harta Havana ynpaBaeHus: 01 [lexkabpsa 2014 r.
Harta okoH4YaHuda ynpaBaeHus: 13 Oxkrabps 2017 r.

Base Currency / bazosas Bamuoma

US Dollar

| Doarap CIIIA

Strategy Type / Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for the investors who seeks to
receive a capital gain on conditions of protection of their
investments against decrease at investment period of

YMmepenHo-KoHcepBaTHUBHBIH.

Crparerusa OpPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSIIUXCS IIOAYYHTH IIPHUPOCT KalluTasa IIpH
YCAOBHH 3aIlUThl MHBECTHUIIMH OT IIaJeHHUsS IIPU CPOKe
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three years. The Protection of Portfolio may cease to
work in case of approach of the default event. The
Strategy is limited and liquid within the Management
Period set for the Strategy (withdrawal of funds from the
Portfolio on the Strategy may be effected only in the
periods defined by these Portfolio Management Rules
and upon termination of the Management Period).

HHBECTHUpPOBaHUA Tpu roxa. 3ammra [loprdeas moxer
mepecTarb [AeHCTBOBAaTH B CAydae HACTYIACHHUS
cobrituga [dedoara. CTpaTerusa SBASETCS OTPAHUYEHHO-
AVIKBUIHOM B II€PHOJ YIIPABAEHHS, YCTAHOBACHHBIH AL

Crparernu (BoIBoA cpenctB u3 Iloprdeas mo
CrpaTernu BO3MOXKEH TOABKO B  OIIPEAEACHHBIE
HaCTOSIINMHU ITpaBuaamu J10BEPUTEABHOTO

YrnpaBaeHUA HHTEPBAABI,
neproaa YIPaBACHHUS).

a TaKX€ II0 OKOHYaHHH

Minimum NAV Level/ MunumaneHblli yposeHo CHA

104% (One Hundred and Four percent)

104% (Cro gyeTbIpe IIPOILEHTA)

At approach of the Default Event (as defined below) the
provision on minimum NAV Level — 104% (one hundred
and four percent) shall not be applicable in this Strategy.

IIpu HacrynaeHnm coOblTus [edoatra (Kak ykasaHO
HUXKE) II0AOXKEHHE O MHHHUMAaAbHOM ypoBHe CYA -
104% (cTo yeTbIpe mpolleHTa) B AaHHOW CTpaTeruu He
IpUMeHseTCH.

Portfolio Structure and types of transactions

/ Cmpyxmypa [Tlopmgpens u 8uodbL coesiok

Within the Strategy BCS announces its intention (but
does not assume the obligation) to adhere to the
following structure of assets:

B pamrkax Crpareruu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebd 006s3aTEABCTBO) MIPHAEPIKUBATHCT
CAenyIONIeHd CTPYKTYPhI aKTHBOB:

. The monetary funds provided by cash balances
on accounts, money market instruments, deposits and
liquid derivatives on money market rates and currency
rates (“Monetary funds and their equivalents”);

. The fixed income instruments and the
instruments that are linked to fixed instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of state
unitary enterprises), municipal, sub-federal,
sovereign/public bonds and bonds of supranational
institutes, such as regional development banks etc.,
derivatives on bonds/bond baskets on base and credit
rates, third party funds, ETFs and other instruments
which Issuer is obliged to make the fixed payments on a
fixed schedule, as well as instruments which dynamics
is linked to the dynamics of indices of bonds or bonds of
(“Fixed Income instruments”);

. The shares and depository receipts on shares of

companies, including derivatives on shares/depositary
receipts, stock indices, third party funds, ETFs,
structured products and other instruments which
dynamics is directly linked to the dynamics of share
indices or shares of certain companies (“Shares and
derivatives”);

. The derivatives on indices, third-party funds,
structured products, ETFs and other instruments which
price-dynamics is directly linked to price-dynamics of
certain commodities (“Commodity based instruments”);

o AECHEZKHBIC Cpencrsa, IIPEACTAaBAECHHBIE
ACHEXKHBIMHU OCTaTKaMH II0 CYe€TaM, HHCTPYMECHTaMHU
JAECHEZXKHOTO PBIHKA, ACIIO3UTaMH, a TaK¥XKe
AUKBHUIHBIMHU IIPOM3BOAHBIMH Ha CTaBKH OECHEXKHOTO

PBIHKA ¥ Kypchbl BaAloT ((/IeHeXHble CpeAcTBa U
9KBHUBAAECHTED);
. HHCTPYMEHTHI C (DUKCHPOBAHHOH JOXOIHOCTBIO

M HMHCTPYMEHTBHI, MPUBS3aHHbIE K HWHCTPYMEHTaM C
PHUKCHPOBAaHHON [OXOAHOCTBHIO. [laHHbIE MHCTPYMEHTHI

MOTYT BKAIOYATh (z0 He OTPAaHUIUBATHCS)
KOPIIOPATHUBHEBIE (BkAIOUaS obauranyuu
TOCYZapCTBEHHBIX YHUTaPHBIX IPEaIPUITHH),
MyHUIIHMIIAABHBIE,  CyOdenepasbHble, CyBepeHHbIe/
roCyZapCTBEHHBIE obauranuu u obauranyuu
HAAHAIIMOHAABHBIX  HMHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTUS U T.II., IPOU3BOAHBIE MHCTPYMEHTHI
Ha o0AWranuu/Kop3uHBI obauramuii, Ha 6a30Bble U
KpEeOUTHbIE CTaBKH, (POHABI CTOPOHHUX KOMIIAHUMH,
ETF, u papyrue WHCTPYMEHTHI, SMUTEHT KOTOPBIX
00513aH OCYIIIECTBASITH (PUKCHPOBAHHBIE BBINIAATHEI II0
YCTaHOBAEHHOMY rpadUKy, a TaKXKe HHCTPYMEHTHI,
OUHaMUKa KOTOPBIX MPHUBdA3aHa K AUHAMHKE WHIEKCOB
obAMraliiii HMAM OOAWTralMi OTHOEABHBIX KOMIIAHHM
(«MHCTPYMEHTBI C (UKCHPOBAHHOH MHOXOMHOCTBIO H
UHCTPYMEHTHI, IIPUBA3aHHBIE K MHCTPYMEHTaM C
(bMKCHPOBAHHOM MOXOMHOCTBION);

. aKIMU U [ENOo3UTAapHBbIC PACIIMCKHA Ha aKIUH
KopIiopanuii, BKAIOYas [IPOU3BOAHBIE HHCTPYMEHTHI
Ha aKOuH/Oero3uTapHble pPAaCIHCKH, U (POHIOBHIE

UHOEKCBhI, OoHABl CcTopoHHUX Kommnauui, ETF,
CTPYKTYPHbIE TIPOAYKTBI M [OPYyTHE€ HHCTPYMEHTHI,
OUHaMHKa  KOTOPBIX  HaIpsaMylo IIpUBH3aHa K

OUHaMHUKE WHIEKCOB akKIMH HWAW aKIHP OTIEABHBIX
KOMITaHHUH («AKIIMH U IPOU3BOJHBIE HHCTPYMEHTBD);

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HHIEKCHI,
doHaBI CTOPOHHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF u npyrue HHCTPYMEHTBHI, AHHaAMHKAa
KOTOPBIX HAaIpPsAMyIO NPHUBA3aHA K AUHAMHUKE IIeH Ha

OTAEABHEBIE CbIPBEBBIE TOBapkI («MIHCTPYMEHTHI,
IIPUBA3aHHBIE K CTOMMOCTH ChIPHEBBIX TOBApOB»);
. The REPO transactions with any financial | e coneakn PEIIO ¢ Amo0biMH  (DHHAHCOBBIMH
instruments. HHCTPYMEHTAMH.

For the purposes of risk management the following
restrictions on the asset structure shall apply:
e the proportion of Monetary funds and their
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments

B 1eAdx yIpaBA€HUS PUCKAMH YCTAHABAUBAIOTCS
CAEYIOIIHE OTPAHUYEHUS 10 CTPYKTYPE AKTHBOB:
e  oAsI [IEHEXHBIX CPEACTB U SKBUBAAEHTOB — HE
boaee 100%;

e noag HMHcTpyMeHTOB c  (OUKCHPOBaHHOM
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shall not exceed 100%;

e the proportion of Shares and derivatives shall
not exceed 100%;

e the proportion of Commodity derivatives shall
not exceed 100%.

JIOXOAHOCTEIO — He boaee 100%;
e 1noAd AKIMH U INPOU3BOAHBIX MHCTPYMEHTOB —
He 6oaee 100%;

e [0Ad WHCTPYMEHTOB, IIPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In the event of adverse market conditions BCS may hold
up to 100% of the Portfolio in monetary funds in order to
minimize the risks.

B cayuae HeGAATOIIPUSTHON PHLIHOYHOM OOCTAHOBKH, B
neaax MuHuUMH3anuu puckos, BKC Mmoxker nepskaTeb 10
100% noprdeasd B AeHEKHBIX CPEACTBAX.

Financial instruments of the issuer in this Strategy are
VEB Finance Limited. notes (ISIN XS0559800122) (the
“Notes”).

®UHAHCOBBIMH HHCTPYMEHTAMH SMHTEHTA B TAHHOH
Crparernu aBagrorcsa HoTbl VEB Finance Limited, (ISIN
XS50559800122) («HoTsI).

When using some structures of assets, for. Ex. forward

IIpy HCIOAB30BAHUU HEKOTOPBIX CTPYKTYP aKTHBOB,

contracts, Portfolio assets will not always be in the | ranpumep  ¢QopBapgHbIE  KOHTPAKTHI, O6BeKTHI
Client’s Portfolio. JOBEPUTEABHOTO  yIpaBA€HHd He Bcerga OyayT
HaxonutThcd B [ToptTdeae KaneHTa.
Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenib
The Investment Performance benchmark for comparison | [lokazateaeM  pe3yABTATUBHOCTH  HWHBECTHUIIMOHHOM
of the investment results of the Strategy over the | meaTeabHOCTM 1A  CpaBHEHHUS  HMHBECTHIIMOHHBIX
Reporting period shall be the following: pe3yapTaToB Crpateruun 3a  OTYeTHBIH  HepHON
SBASIETCSI:

London Interbank Offered Rate (LIBOR) for a period of
twelve months.

NoHOHCKAs MeXKOAaHKOBCKasl CTaBKa IIPEIAOIKEHUSI
(London Interbank Offered Rate, LIBOR) 3a nepuox 12
MECSIIIEB.

Special terms of the Strategy / Ocobuble ycnosus Cmpameauu:

The minimum amount of the funds initially transferred
for the asset management purposes or reallocated from
the other Strategies shall be 15,000 (fifteen thousand)
US Dollars (or its equivalent in another currency at the
exchange rate set by the European Central Bank as of
the date of transfer/reallocation of the funds).

MuHUMaAbHasI CcyMMa HAEHEXKHBIX Cp€encCrTs,
IIepegaBacMbIX B JOBEPUTEABHOE yYIIpaBA€HHUE
HU3HA4YaABHO HAN 3a4YUCAAEMBIX B IIopdaake

nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBaseT
15 000 (matHamumatb Thicad) moarapoB CHIA  (uam
5KBHUBAACHT 3TOH CyMMBI B APYTO¥ BaAloTe II0 KypCy,
ycTaHOBA€HHOMY EBpomeficKuM ILeHTpasbHBIM OaHKOM
Ha [aTy Ilepenady/ImepepacrpefieAeHus [IeHEXKHBIX
CPELCTB).

The value of the Note under this Strategy shall be
calculated in accordance with the method for calculating
the yield to maturity.

Pacuer crommoctn Hotpl mo Hacroame#d Crpareruu
OyZeT IPOH3BENEH B COOTBETCTBHH METOAUKOH pacueTa
JOXOHOCTH K IIOTalIE€HHIO

The Client’s monetary funds transferred to BCS prior to
the management of the Strategy, can be placed in money
market instruments before the management of the
Strategy.

Heunexxurle cpencrBa Kamenra, nepeuncaenable B BKC
[0 HACTYIIA€HHUS JaThl Hadyasa yrpaBaeHuda Crpareruet,
MOTyT OBITH pa3MeIlleHbl B HHCTPYMEHTBHI IEHEKHOTO
PBIHKA [I0 AaThl Hayaaa yrnpaBaeHus CtpaTeruei.

Any withdrawal of assets from this Strategy shall be
made by BCS within 10 (ten) business days from the

BbIBOL O0OOBEKTOB [IOBEPUTEABHOTO VIIPABACHHS U3
nanHoii Crparernu npousBonutTca BKC B Teuenne 10

Management Period termination date. (mecatu) paboumx gHe ¢ [daThl OKOHYaHUSA
yIpaBAEHHS.
Additional transfer of the monetary funds in portfolio | [JomoAHUTEABHBIH  3aBOZ  [OAEHEXKHBIX CPEACTB B

management is impossible.

JOBEPUTEABHOE YIIPABACHHE HE BO3MOZKEH.

Early termination of the Strategy is possible at any time
subject to the payment of the following charges by the
Client:

1. 3 per cent of the NAV calculated on the date of
selling of all financial instruments in case of
early termination of the Strategy by the Client
within 1 (first) year from the start date of this
Strategy;

2. 1 per cent of the NAV calculated on the date of
selling of all financial instruments in case of
early termination of the Strategy by the Client
within 2 (second) year from the start date of this

Jocpounslii Beixox u3 CTpaTeruu BO3MOXKEH B Aroboe
BpeMd IIPH YCAOBHH BbIIAATHI KAWEHTOM CAEAYIOIINX
cbopoB:

1. 3 % ot pasmepa CYA, paccuuTaHHOro Ha A€Hb
peasn3anuu BcexX (PHHAHCOBBIX HHCTPYMEHTOB
u3 [Toprdeas kaveHTa, IPU JOCPOYHOM BBIXOE
Kanenta mn3 Crpareruu B TedeHue 1 (IepBOro)
roga ¢ gaTbl Hadaaa  yIOPaBAEHHS IO
Crpareruy;

2. 1 % ot pasmepa CYHA, paccuuTaHHOTO Ha A€Hb
peasn3anuyu BcexX (PHHAHCOBBIX HHCTPYMEHTOB
u3 IToprdeas KaneHTa IIPHU JOCPOYHOM BBIXOME

Strategy. Kavenra m3 Crpareruu B TedeHHe 2 (BTOPOIO)
roga C gaTbl  Hadaaa  yIpPaBAEHHS IO
Crpareruu.

In case of event of Default (as defined below) there is a
risk that the default Notes may appear in the Portfolio.

B caydyae HactynaeHus cobwitug [Jedoata (KakK yKazaHo
HHUXE) CYIIEeCTBYeT PHCK TOro, 4ro aedoatrHblie HoTbI
MOTYT oKa3aTbcd B [TopTdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

90



Ver. May 07, 2015

1,5% (one and a half percent) per annum including VAT | 1,5% (ogHa 1eaas OgTh OECSTBIX IIPOLIEHTA) I'OOBBIX C
yaetrom HAC
Income Hurdle Rate / Cmaska IIopo2o8020 yposHsi 00xo0a
0% (zero percent) per annum | 0% (HOAB IIPOIIEHTOB) OMOBBIX
BCS Success Fee Rate / Cmaska [onosaHumenvHozo BosHazpaxodeHus BKC
15% (fifteen percent) of the amount determined as the | 15% (maTHaOIIATD IIPOILIEHTOB) oT CYMMBI,
difference between the Client’s Income, Portfolio | ompeneasemoii kak pasuuiia mexnay Joxomom Kamenura,
Management Fee and Income Hurdle, including VAT. Komuccueit 3a ymnpaBaeHue u I[loporoBeIM ypOBHEM
noxopa, ¢ yaerom HIC.
Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaaunBaer pacxonbl, CBs3aHHbBIE C oOpallieHHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB [OBEPHUTEABHOTO, VIIPDABACHHS 3a CYeT
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpencTB KameHTa, HaxOOAIUXCSI B
[OOBEPUTEABHOM YIIPABAECHUH.
Default / ledponm
The following shall be considered as default of the third | K medoary smurenra VEB Finance Limited (“VEB”) -
party issuer — VEB Finance Limited (“VEB”) (the | oTHocuTca aro6oe u3 caenyooumx coowituii («dedoaTr):
“Default”):

a. if default is made in the payment of any a) B cayyae HeymaaTel KakKuX-AHOO MPOLEHTOB,
interest due in respect of the Notes or HOJIA€XKAIIMX OmAaTe 110 HoTam MAM 10 KakoH-
any of them and the default shall Anbo u3 Hot, u Takasa HeyrnaaTa IPOJOAKAETCH
continue for a period of five Business B Teenne narty Pabounx Mluest.

Days.

b. if default is made in the payment of any b) B cayuae HeymaaThl OCHOBHBIX cyMM 1o Horam
principal due in respect of the Notes or HAM 110 KakoH-anu6o u3s Hor.
any of them,;

c. if any default in the payment of the c¢) B cayuae HeymaaThl OCHOBHOM CYMMBI, IIPEMUH
principal’ premium’ if any, or interest HAH IIPOILIEHTOB II0 KaKOM-AN00 3a10AKEHHOCTU
on any Indebtedness shall have II0 KaKHM-AHDOO COTAQIIIEeHHSIM, AOTOBOPaM HAU
occurred under any of the agreements, HHCTPYMEHTaM, COTAACHO KOTOPBIM ¥ SMHTEHTA
deeds, indentures 3; instmmgnts under (VEB) Ay y TOCYIAPCTBEHHOM

AN KOPITIOPAIITU «BAHK PA3BUTHNA u
which the Issuer or STATE BHEIIHESKOHOMMWYECKOI
CORPORATION “BANK FOR NESTEABHOCTA  (BHELISKOHOMBAHK)»
DEVELOPMENT AND FOREIGN («3aeMmimuka»)  CyllecTBYeT  HeIloralleHHas
ECONOMIC AFFAIRS obras 3aI0AYKEHHOCTD, [IPEBBILIAIOIIAST
(VNESHECONOMBANK)”(“Borrower”) 100 000 000 HoasapoB CIIIA (maM 5KBHUBaA€HT
then has outstanding Indebtedness in AaHHOM CyMMBI B MHOM BaAkOTe).
excess of U.S.$100 million (or its U.S.

Dollar Equivalent) in the aggregate;

d. if the general banking license, other d) B caydae ecau reHepasbHasl AUIEH3HUS, APYTHE
licenses, consents, examinations, AMIEH3HH, COrAACHs, SKCIIEPTH3BI, KAHPHHT,
clearances, filings, registrations and SadBKH,  DErUCTpaluu M PaspelleHud
authorisations necessary for carrying HeobxonuMBbIe Ans OCymeCTBAgHHH
on the business of the Issuer or the ILCHTCAI;HO.CTI/I OMUTEHTa UAH 3aeMIIuKa OblAx

OTO3BaHBI;
Borrower has been revoked;

e. if the law or regulation orders the Issuer e) B cayyae ecam 3aKOH HAHU IIOCTAHOBAEHHE
or the Borrower of the Loan under the IPEANHUChIBACT OMUTEHTBI HAM  3aeMIIUKY
Loan Agreement related to the issue of safima mo [Jloropopy 3afiMa CBS3aHHONO C
Notes between the Borrower and the Beimyckom  Hor  mexay —3aemumkoM H

« » OMmureHTOM («/loroBop 3aiimar) IpeKpaTHUTh BCe
Issuer (“Loan Agreement”) to cease all or
: . WA  CYLIECTBEHHYI0O  4YacTb OaHKOBCKHX
a ma.tterlal part of the banking omepariuii, IPOBOAUMBIX Ha OAaTy 3aKAIOYUEHHS
operations conducted at the date of a Jorosopa 3aiiMa MAM B TedYeHHE BCETO CPOKa
Loan Agreement or during the term of ZeiicTBHs 3Toro [loroBopa.
the Loan Agreement;

f. in case of declaration of moratorium f) B caygae oOBSIBAEHHS MOPATOPHS, KOTOPBIA
that comes into effect on the payment of BCTYIIAET B CHAY C MOMEHTA OIIAATEL IIPOLIEHTOB
interest or repayment of principal on VIAM TIOTAIUEHHs OCHOBHOTO [OATa CBA3AHHOIO C
international debts of Russian residents MEXAYHAPOAHBIMI  IOATAMM  POCCHUCKHX
generally or a class of Russian residents PESHICHTOB OTHOCHIWIXCA K TOMYy 2KE KAACCY

. poccHuiCKHX PE3UIEHTOB, K KOTOPBIM
to which the Borrower belongs. OTHOCHTCS 3aeMILIK.
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if any governmental authorization
necessary for the performance of any
obligation of the Borrower under the
Loan Agreement fails to be in full force
and effect on the statutes or legislation
relating to the status or capacity of the
Borrower is amended in a way which
would materially contravene or result in
the contravention of any provision of a
Loan Agreement and such failure has
not been remedied within 30 Business
days after the occurrence thereof.

g)

B caydae, ecAu HeobXoamumMoe
IIPaBUTEABCTBEHHOE paspeleHue IS
BBITIOAHEHUS AIOOBIX 00s13aTE€ABCTB 3aeMIITHKa
1o [loroBopy 3aiiMa He CMOXKET AEHCTBOBATH B
IIOAHYIO CHAY ¥ HOPMAaTHBHBIE AaKThl HAHU
3aKOHOOATEABCTBO, Kacalollleecs cTaryca H
moaHoMouM¥  3aeMIMKa OyZeT H3MEHEHO
TaKHUM 00pa3oM, YTO IIPOU30HAET CYIIECTBEHHO
HapylLIeHHEe yCAOBHI [loroBopa 3aiMa M Takoe
Oe3nelicTBHe /HapyllleHHe He OyAeT yCTpaHEHO
B Te4YeHHE TPHUALATH M[HEH C [OaTbl €ro
BO3HHKHOBEHUA.

if any governmental authority or court
takes any action that has a Material
Adverse Effect on the Borrower’s ability
to perform its obligations under a Loan
Agreement or the validity and
enforceability of a Loan Agreement or
the rights or remedies of the Issuer
under a Loan Agreement.

B cayyae ecAn KakoM-AHOO TroCynapCTBEHHBIH
OpraH HAM CyJ OCYILECTBAGIOT M€PBI, KOTOPbIE
CYLIECTBEHHO YXyAILIAIOT YCAOBHS HCIIOAHEHHUH
3aeMIIKOM CBOH 0053aTeABCTB IO [IOrOBOPY
3aiiMa HWAM YCAOBHS MOEHCTBUTEABHOCTH U
HUCIIOAHEHUS Jorosopa UAU yCAOBHA
IIPUMEHEHUS CPEACTB IIPAaBOBOM  3alllUThI
OmuteHTOM I10 [lorOBOpY 3aiiMa.

if any execution or distress is levied
against, or an encumbrancer takes
possession of, the whole or any material
part of, the assets of the Borrower
having a fair market value of more than
U.S.$100,000,000 or the equivalent
thereof in any other currency or any
event occurs which under the laws of
any jurisdiction has a similar or
analogous effect unless such execution,
distress, enforcement of an
Encumbrance or similar or analogous
event is being contested in good faith by
the Borrower and is not removed, paid
out, stayed or discharged within 45
calendar days of such execution,
distress being levied, taking of
possession or similar or analogous act,
as the case may be.

B caygae ecam HadaTO MCIIOAHUTEABHOE
IIPOM3BOJCTBO HMAHW HAaAOXKEH apecT, UAH €CAH
3aA0ro/iepKaTeAb BCTYIIMA BO BAQJIEHHE BCEMH
HAWM YacThI0 AaKTHBOB 3aeMInMKa oOIeH
cymMmoii 6oaee 100 muaanoHOB moasapoB CIIIA
HAN e€ SKBHBAAEGHTY B IPYrod BaAlOTe HAHU B
MHBIX aHAAOTHYHBIX CAy4YasX BO3HHUKAIOIIHUX B
ArOOOH IOPHCOWKIIMM, KpPOME CAydaeB, Korza
TaKoe HUCIIOAHUTEABHOE IIPOHU3BOJCTBO,
HaAOXKEHHe apecra HUAU peaasuzarus
obecrieYnTeAbHBIX MEP HMAW HHBbIE aHAAOTHYHBIE
cAy4daw, peasn3yrTca 3aeMIIUKOM
n06pOCOBECTHO u He IPEeKpaIleHsl,
BBIIIAQYEHBI, IIPHOCTAHOBAECHBI HAW IIOTAIlleHbI
B TedeHHe 45 KaAeHIApPHBIX AHEH C MOMEHTa
B030yKIEHUI NCIIOAHHUTEALHOTO IIPOM3BOACTBA,
B3bICKaHUS apecToBaHHOTO HMYIIECTBA,
BCTYIIA€HHSI BO BAQJI€HHUS HAH OCYILIECTBACHUS
WHBIX aHAAOTHYHBIX AEHCTBHH, B 3aBHCHMOCTH
OT OOCTOSATEABCTB.

if the aggregate amount of unsatisfied
final judgments, decrees or orders of
courts of competent jurisdiction or
other appropriate and competent law-
enforcement bodies for the payment of
money against the Borrower and its
Principal Subsidiaries exceeds
U.S.$100,000,000 or the equivalent
thereof on any other currencies and
there is a period of 45 days following
the entry thereof during which such
judgment, decree or order is not
appealed, discharged, waived or the
execution thereof stayed and such
default continues for ten days after the
notice of default.

B caydae ecau COBOKYITHasI cyMmma
HEHUCIIOAHEHHBIX PEIeHHH Ccyna, BCTYIIHMBIIHNX
B 3aKOHHYIO CHAY, IIOCTAHOBAGHHH HAHU
pacnopsaxeHui CyZIOB Hagaexxalei
IOPUCAUKIINN HAW APYTHUX COOTBETCTBYIOIINX U
KOMIIETEHTHBIX IIPaBOOXPAHUTEABHBIX OPraHOB
II0 omaaTe [OEeHEeXHBIX CPEeACTB, I[IPOTHB
3aeMmmIuKka OpeBbINIAET cCyMMy B pa3Mmepe 100
MHAAHMOHOB JOAAAPOB CIIIA, HAU eé
5KBHUBAACHTA B APYrof BaAIOTE U B CAyYaE €CAU
B TedyeHrne Copoka NoaITH AHEH €O OHA HX
BCTYIIA€HHS B CHAY, yKaszaHHoe cynaebHoe
pelleHue, IIOCTAHOBAEHHE HAM PAaCIOpPSKEHHE
cyZa He 00XKaAO0BaHBI, IIOTAIIeHbI, OTMEHEHBI
UAU IIPUOCTAHOBAEHBI H [E(POAT [OAUTCS He
MmeHee 10 pgHelt ¢ MOMEHTa IIOAYYEHHd
YBEIOMAEHHUS O AePOATE.

if any seizure, compulsory acquisition,
expropriation, nationalization without
appropriate compensation or
renationalization after the date of a
Loan Agreement by or under the
authority of a government authority of

k)

B caydae 3axBara, IPUHYAUTEABHOTO
IIOTAOLIEHMH, 3KCIIPOIIPHUALIVH,
HallMOHAaAHU3aI U 6e3 BBIIIAQTBHI
COOTBETCTBYIOLINX KOMIIEHCaIIUui UAHU

peHaIlMOHAAU3AIINN,  COCTOSBIIEHCH  IIOCAE
3akArodeHUd /loroBopa 3aiiMa, 10 MHHUITUATHBE
M COTAACHO Pa3pelIeHHI0 TOCYyAapCTBEHHOTO
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all or part (the IFRS book value of which
is 15 per cent. or more of the book
value of the whole) of the assets of the
Borrower.

opraHa, BCeX aKTHBOB 3aeMIIHKa HAHU YaCTH
aKTUBOB (6asaHcoBag CTOUMOCTHE 1o MCPO
KOTOPBIX paBHA 15 IPOLIEHTOB UAU GoAee).

1. if the Borrower ceases to be a
development bank, implementing the
Russian Federation’s investment and
development policy.

1) B cayuae ecan 3aeMIIMK IIpeKpalliaeT CBOIO
[EeSTEeAPHOCTh B KadecTBe 0OaHKa pPa3BUTH,
peasn3aliuiy HHBECTHUIIMOHHOH IIOAUTHKH U
IOAWTHKY pa3BuTud Poccuiickoit ®enepariuu.

if at any time it is or becomes unlawful
for the Borrower to perform or comply

m) B cayuae, ecaum xorma-anbo OeATEABHOCTH
3aeMIIMKa 110 MCIIOAHEHHIO HAM COOAIOIEHHIO

with any or all of its obligations under a cBonx obssaresbcTB 10  [loroBopy safima
Loan Agreement or any Of S'l.lCh CTaAHOBHUTCA HE3aKOHHOU AU TakKkue
. . obs3aTeABCTBA IIEpECTAIOT OBITH 3aKOHHBIMH,
obligations are not, or cease to be, legal, . 6
ld b dll’l and enforceable JAEHUCTBHUTECABHBIMH, 0043bIBAOIIIUMHA HAHU
valid, bin g : HCIIOAHHUMBIMH.
n. if the Borrower repudiates the Loan n) B cayyae, xorma 3aeMIMK aHHYAUPYET

Agreement. Jorosop 3aiima

o. if any foreign exchange law is enacted 0) B cayyae IpHUHATHSA IIOAOKEHHH 3apyOerKHOro
or introduced in the Russian Federation BaAIOTHOTO  3aKOHOAaTeAbcTBa  Poccuiickoi
which has the effect of prohibiting or Penepaly, yCTAHABAMBAIOIIMX S3alpPET HAHU
reStriCting any payment that the OTPaHUYIHUBAIOIINEC AIOOOM IIAaTEX, KOTOPBIN

. . 3aeMIuK obs13aH OCYILIECTBUTH B
Borrower is required to make pursuant = e
COOTBETCTBHHU C ﬂOI‘OBOpOM 3aHuMa
to the terms of the Loan Agreement.

p. if any litigation, arbitration or p) Ilpu HaaM4YMM BO3MOXKHBIX, TEKYIIUX U
administrative proceeding is current, OTAOKEHHEBIX CyAeGHOro TsxkG, apOUTPaKHbIX
threatened or pending against the pa3bupaTeabCTB u aAMHUHUCTPATUBHBIX
Borrower or any Subsidiary which is MPOUSBOACTE MPOTHUB 3a€MIMKA HAH  €ro

. OYEPHHUX CTPYK , KOTOpPBIE BEPOATHO
reasonably likely to be adversely AOHCP PYKTYP p p
d . d d f d 1 IIPUBEOYT K He6AaI‘OHpI/IHTHBIM IIOCA€ACTBHAM,
eterm%ne and, . 1 SO' 'a VErsely KOTOpble II0 MHEHHI0 OMHUTEHTa MOILyT IIpHU
determined, would in the opinion of the CYILECTBEHHOMY YXY/IIIEHHIO TIOAOKEHHS.
Issuer be reasonably likely to have a
Material Adverse Effect.
q. if proceedings are initiated against the q) ecau BO3OYKIEHO IIPOM3BOACTBO B OTHOLIEHHUM

Issuer or the Borrower(s) (if any) under
any applicable liquidation, insolvency,
composition, reorganization or other
similar laws or an application is made
(or documents filed with a court) for the
appointment of an administrative or
other receiver, manager, administrator
or other similar official, or an
administrative or other receiver,
manager, administrator or other similar
official is appointed in relation to the
Issuer or the Borrower.

OMHUTEeHTa HAM 3aeMIIHKa COTAACHO KaKHM-
AnbO IIPUMEHHMBIM 33aKOHAM O AHMKBHIAIIHUH,
HECOCTOATEABHOCTH, PEOPTaHU3AIUH UAU UHBIM
CXOXKHM 3aKOHaM, AHOO IIOZaHO 3asgBACHHE
(1AM DMOKYMEHTHI IIOaHBI B Cy) O Ha3HAYEHUU
aIMHUHHUCTPATOPa, YIIPaBAAIONIETO HAM HHOTO
CXOZKET0 JOAYKHOCTHOTO AWIIA, Anbo
aIMUHUCTPATOP, VIPABAGIOIINY HAU HHOH
CXOXKe€e MOAKHOCTHOE AHII0 Ha3HA4YeHbl B
OTHOILIEHUH 3MHUTEHTA, FapaHTOB HAH KaKO-
An60 ocHOBHOH adpUANPOBAHHON KOMIIaHHUH.

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary HoT oTHOCHUTCS TEXHUYECKUH OE(OAT,
IeOAT II0 KyIIOHaM U IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VEB Finance Limited and/or its
material subsidiaries, for provision of such information.

®dakT HacrynaeHud [ledoara MOXKET HOATBEPIKAATHCS
COOTBETCTBYIOUIEH MH(popMarleii, oryOAMKOBAHHOM Ha

catite (cTpanuite) B UHQPOPMAIMOHHO-
KOMMYHHUKAITMOHHOM ceTu HMHTepHeT, B UHBIX hopMe U
opgaake, YCTAHOBAEHHBIX OOKyMEHTaMHU,

PETYAUPYIOIIIMMU MOPSO0K  SMHUCCHH Hu obpalieHus
Hor, u/uam pokymeHtoMm, wucxoxaimMm oT BKC u
comepkaleM HHQPOPMAIIHIO O HacTymnaeHuu [ledoara,
HOATBEPKAECHHYIO TPETBUM AWUIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBUU MOKyMEHTAaMH, PETYAUPYIOIIHUMU
IOPSI0K aMuccHu u ofOpamteHus Hor, u/uam
3aKOHOJATEABCTBOM CTPaHbI, B KOTOPOM ydUpekaeHa
VEB Finance Limited w#/uam ee  OCHOBHBbIE
acdpuampoBaHHBIE KOMIIAHUHM, Ha IIPEJOCTABAEHUE
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YKa3aHHOH WH(OPMAaIIHH.

BCS is not liable for incorrectness and/or | BKC He HeceT OTBETCTBEHHOCTH 3a HEIOCTOBEPHOCTH
incompleteness of information on the Default, placed on | u/uaun  HemoanoTy  wuHQpopMamuu o  [ledoare,

the web-site in the Internet, and disclosed in other form | pa3mernenHoi Ha caiite (cTpanuIe) B
and order, stipulated in the documents regulating the | mH(pOpPMAIIMOHHO-KOMMYHHUKAITUOHHOM ceTHu
order of issue of Notes, including the information | UaTepHeT, a TakKe paCKphITOHM B HHBIX (QopMe U
provided by third person, authorized in accordance with | mopsaxke, YCTaHOBAEHHBIX JMOKYMEHTaMH,

the documents, regulating the order of issue of Notes, | peryaupyrommMu HOpsSA0K SMHCCHH W oOpallleHUs
and/or the legislation of the state of registration of VEB | Hot, B ToM d4mcae mpemoCTaBA€HHOM TPETHUM AHIIOM,
Finance Limited and/or its material subsidiaries on | yIIOAHOMOYEHHBIM B COOTBETCTBHU [JOKyMEHTAMH,
provision of such information and the consequences of | peryaupyrommMyu HOpsSA0K  SMHCCHH HW oOpallleHus
use of such information. HoT, u/¥AuM 3aKOHOOATEALCTBOM CTpPaHBI, B KOTOPOM
yupexkaena VEB Finance Limited u/uau ee oCHOBHBbIE
adduaupoBaHHBIE KOMIIAHHH, Ha IIPEJOCTaBACHUE
YKa3aHHOH uH(popMaIy, u TIOCA€ICTBHS
HCIIOAB30BaHHUS YKa3aHHOW HHMOPMAaIIUH.

2.10“Capital Maintenance (US Dollar)” Structured Strategy / CrpykrypHaa CtpaTerua «CoxpaHeHHEe
KannuTaaa (doaaap CIIIA)»

Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:

e Capital preservation; . CoxpaHeHNe KalluTaAa;

e Portfolio value appreciation in the long-term | e Poct cromMmocTm mopTdpeass B OOATOCPOYHOMH
prospective; IE€PCIIEKTHBE;

e Yield support which exceeds the average rates of | e ObGecnieuenure JOXOMHOCTH, IIpeBbIIIAIoNIeH
short-term deposits. CpegHHE CTaBKU KPATKOCPOYHBIX NEIIO3UTOB

Strategy Risk Level / Yposerob Pucka Cmpameauu:

Moderately — Conservative YmepenHo-KoHcepBaTHBHBIHN

Management Period / Ilepuod ynpasaeHusi:

Management Commencement Date: The twelfth | [Jata Hayaaa ynpaBaeHHs: OBeHAAUATBIM paboduit
business day in the first month of calendar quarter. [eHb IIEPBOr0 Mecsla KaAeHOapHOTO KBapTaaa.
Management Termination Date: The last business day of | Jatra okonHuyanusa ynpaBaeHusa: Ilocaemuuii pabouuit
15-month period starting from the Management | meHb IATHAAIIATHUMECAYHOTO IIEPHOAA C AATHI Hadasa
Commencement Date. yIIpaBA€HUS

Base Currency / bazosas Banroma

US Dollar | Hoanrap CIIIA

Strategy Type / Tun Cmpameauu:
The Strategy is designed for investors who tends to the | Crparerus OPHEHTHPOBaHA Ha HHBECTOPOB,
capital preservation, low volatility of the assets value | cTpemsamuxcg K COXpPaHEHHIO KaIUTasd, HHU3KOH
and interested in the fixed schedule regulating the | BoaaTmabrHOCTH CTOMMOCTH aKTHBOB,
receipt of the funds from the Strategy. 3aMHTEPECOBAHHBIX B  (PUKCHPOBAHHOM TrpadHUKe

IIOCTYIIA€HUS CPEACTB OT CTPATErHH.

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmdpensi u 8udvl coenox
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Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as
follows:

Monetary funds in the form of cash balance on the
accounts, money market instruments, deposits and
liquid derivatives on money market rates and on
currency rates (“Monetary funds and its
equivalents”);

Fixed income instruments and instruments that are
linked to fixed income instruments. These
instruments may include (but not are limited to)
corporate bonds (including state unitary enterprises
bonds), municipal, sub-federal, sovereign/public
bonds and bonds of supranational institutes, such
as regional development banks and etc., derivatives
on bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds, ETFs
and other instruments whose issuer shall make the
fixed payments on a fixed schedule as well as the
instruments which dynamics is linked to the
dynamics of bond indices or bonds of the certain
companies (“Fixed income instruments and
Instruments linked to Fixed income instruments”);

REPO transactions with any financial instruments.

B pamrax Crparerun BKC zagBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00g3aTEABCTBO) MIPUAEPIKUBATHCH
cAeyIOIIeH CTPYKTYPHI HOPTdead:

®  JEeHEXHbIE cpencTsa, IIpeACTaBACHHBIE
E€HEKHBIMHU ocTaTKaMHu o cueTraM,
HHCTPYMEHTAMH [EHEXKHOIO PBIHKA, HAEIIO3UTAMH,
a TakKe AUKBUIHBIMU IIPOM3BOAHBIMU Ha CTABKHU
MEHEXKHOTO PBIHKA M KyPChl BaAOT («/leHeXKHbIE
CpenCcTBa U OKBHUBAAEHTED);

. HHCTPYMEHTHI ¢ (PUKCHPOBAHHOM MNOXOAHOCTHIO U
UHCTPYMEHTHI, NIPUBA3aHHBIE K HHCTPYMEHTaM C
dpUKCHPOBaHHOM [OXOTHOCTEIO. [anuble
HHCTPYMEHTBHI MOTYT  BKAIOYAaTb (z0 He
OrpaHUYHBATHECH) KOPIIOPATHBHBIE  OOAHUTAIINH
(BRAIOUAS obauranuu rOCyIapCTBEHHBIX
VHUTAPHBIX  OPENIIPUATU), MyHHUIIUIIAALHEBIE,
cybdenepasbHble, CyBepeHHbIEe,/ rOCyIapCTBEHHEBIE
obAaMTaAlMM M ODAMraid HaaHAIIMOHAABHBIX
HHCTHUTYTOB - PETMOHAABHBIX OAHKOB Pa3BUTHA U
T.I., IIPON3BOAHBIE HHCTPYMEHTBI Ha
obAuTanuy/KOp3uHbl obauraruii, Ha 0a30BbIE U
KpEeOUTHbIE CTaBKU, (POHOBI CTOPOHHUX H
adduanpoBanneix kKommnanuii, ETF, u npyrue
HHCTPYMEHTEI, 9MHTEHT  KOTOpPBIX  00d3aH
OCYILIECTBAATH (PUKCHPOBAHHBIE BBINAATBEI  II0
YCTaHOBAEHHOMY rpaduKy, a TaK¥XKe
HHCTPYMEHTBI, TUHAMHKa KOTOPBIX IIPUBA3aHa K
OUHAMHUKE HHIEKCOB OOAMTALMI HAM OOAMIalldi

OTZIEABHBIX KOMITaHUH («MECTPYMEHTHI c
(PUKCHPOBAaHHOM [IOXOAHOCTHI0 W HHCTPYMEHTHI,
IIpUBSI3aHHBIE K UHCTPYMEHTaM c
(PUKCHPOBAHHOM JTOXOJHOCTBIOY);

. coneaku PEIIO ¢ ApObIMH  (DUHAHCOBBIMHU
HHCTPYMEHTAMH.

For the purposes of risk management the following
restrictions on the portfolio structure shall apply:

the proportion of Monetary funds and its equivalents
shall not exceed 100%;

the proportion of Fixed income instruments shall not
exceed 200%;

the proportion of instruments of one issuer except
for the futures contracts and ETFs shall not exceed
80%);

the proportion of instruments related to futures
contracts and ETFs of one issuer shall not exceed
100%;

the volume of loans secured by the Portfolio assets
shall not exceed 100%;

the volume of short positions in derivatives shall
not exceed 100%.

B 1measx ympaBA€HUsI PHCKaAMH yCTAHABAHBAIOTCH

CAEIYIOIIME OTPAHUYEHHS TI0 CTPYKTYPE MopTdeAs:

. noast [IeHeXXKHBIX CPENCTB U OKBHBAAEHTOB — HE
6oaee 100%;

. TIOAST HNHCTpYyMEHTOB c (pUKCUPOBaHHOM
JOXOTHOCTBIO — He Goaee 200%;
. oA  HHCTPYMEHTOB OIHOTO OMHTEHTA 34

HCKAIOYEHHEM (PBIOYEPCHBIX KOHTpakToB U ETF —
He boaee 80%;

e oA HHCTPYMEHTOB OIHOTO SMHUTEHTA
dbrouepcHbIXx KOHTpakToB U ETF - He Goaee
100%;

. pa3Mep 3aMMCTBOBaHUH mon akTUBHI [lopTdeas —
He boaee 100%;

. pa3Mep KOPOTKHMX IIO3HMLHMH B IIPOMU3BOAHBIX
HHCTpyMeHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cAydyae HeGAArompuATHON PBIHOYHOH OOCTAHOBKH, B
neaax MuHuUMH3anuu puckoB, BKC MoxkeT nepkaTb 0
100% mopTdeas B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of the certain issuers and
in derivatives on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAd AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takxke
OTKpPBIBATh JAWHHBIE U KOPOTKHE MO3UIHH B aKIUAX U
obAuTaIUax OTAEABHBIX OSMHUTEHTOB, & TakKXe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIHUK, ODAMTallvu U
¢doHIOBbIE MHIEKCHI.

Aims of the Strategy / 3adauu Cmpameauu
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BCS aims to achieve the maximum increments of assets
on the scheduled investment horizon subject to
retention of the Strategy risk at the level comparable
with the moderately-conservative bond market risk.

The Strategy is based on the careful selection of the
certain instruments in each class of assets on a detailed
analysis of the companies’ business and by analyzing
the credit quality of these instruments.

BCS aims at choosing the assets with the best yield /
credit risk for each investment interval within one
tranche. For evaluation of that potential BCS shall use
the analytical materials, own financial models, market
indices and meets with the management of issuers and
visits their factories.

When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks,
subject to conditions specified in the section “Portfolio
Structure and the types of transactions”.

Derivatives in any class of assets are used mostly for the
purposes of minimizing the market risks and for flexible
changes in proportion of the risky assets.

BKC crpemMuTcs OOCTHYH MAaKCHMAaABHOTO IIPHPOCTA
aKTHUBOB Ha 3aJaHHOM I'OPHU30HTE HHBECTHUPOBAHUS IIPU
COXpPaHEHUH pHCKa Crpareruu Ha YPOBHE,
COIIOCTaBHMOM c YMePEHHO-KOHCEPBAaTUBHBIMH
YPOBHSIMH PHCKa PBIHKA OOAWUTAIIHH.

OCHOBOI CTpaTeruu HBASETCS TIIATEABHBIM BBIOOD
OTAEABHBIX MHCTPYMEHTOB B KaXK/IOM Kaacce aKTHBOB
Ha  OCHOBE [EeTaAbHOTO AaHaAWu3a JAeSTEABHOCTH
KOMIIaHMH W IIyTEM aHaAu3a KPEAUTHOIo KadecTBa
3TUX UHCTPYMEHTOB.

BKC crpemMuTca BbIOHMpATh AKTHUBBI C HAWUAYYIINM
COOTHOIIIEHHEM [OXOMHOCTH/ KPEAWUTHBIH PUCK [OASd
KaXX/IoTO HHTEpBasa HHBECTHPOBaHHA B paMKax
onHoro TpaHma. [ad oieHKH 3Toro mnoreHimasa BKC
HCIIOAB3yeT aHAAHUTHYECKHE MaTepHaAbl, COOCTBEHHBIE
(bHMHAHCOBBIE MOJEAW, PBIHOYHBIE KOI(MMUIIMEHTHI, a
TaKXXe MIPOBOJAUT BCTPEYHU C PYKOBOACTBOM KOMIIaHHUH-
3MHUTEHTOB U IIOCELIAET UX IIPONU3BOACTBA.

IIpu  dopmupoBannu noptdess KaueHta BKC
CTPEMHUTCSH CHU3UTH PHCKH OTAEABHBIX SMHTEHTOB 3a
CYeT AUBEPCU(UKAIIUH U COOAIONEHUS AMMHTOB IIO
KOHIEHTpPALlKU PHUCKOB, COrAaCHO yCcAOBUAM,
obo3HaueHHBIM B pasgeae «Crpykrypa Iloprdeas u
BHBI CIEAOKD.

IIpou3BogHBIE HHCTPYMEHTEI BO BCEX KAACCAX aKTHBOB
HCIIOAB3YIOTCSI B OCHOBHOM C IIEABIO CHUXKEHHS
PBIHOYHBIX PHCKOB H OIIEPATHBHOIO H3MEHEHHS [0AH
PHCKOBAHHBIX aKTHBOB.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period is composite and shall be made up of the following
indicators:

RTS Index — 10 %

JPMorgan EMBI Russia Plus Index (in US Dollar) — 65%
JPMorgan GBI Global Composite Hedged Index (in US Dollar)-
25%

WHBeCTUITHOHHBIH IIoKasaTeAb IAS CpaBHEHUA
UHBECTHUILMOHHBIX pPe3yABTaTOB Crpareruun 3a
OTueTHBIH  IIEpHOA  SBASI€TCH  KOMIIO3UTHBIM H
CKAQIBIBAETCS U3 CACAYIOIINX I[I0KA3aTEACH:

Nunekc PTC - 10%

WNnnexkc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 65%
Wnnekc JPMorgan GBI Global Composite Hedged (B moasapax
CIIA) -25%

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:
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The minimum amount of the funds initially placed
under the portfolio management or reallocated from the
other Strategies shall be equal to 20,000 (twenty
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

Partial withdrawal of cash assets from portfolio
management is allowed under the schedule specified
under the section “Regular withdrawal of the assets”.
Additional contribution of funds to the portfolio
management is impossible.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt of the
termination notice or Instruction for withdrawal of
assets from the Client by BCS accordingly.

MuHHMaAbHadA cyMMma JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE,
cocraBager 20 000 (mBaaiatek ThIcad) moasapoB CIIIA
(1AM 5KBHBaA€HT 9TOM CyMMBI B OPYrodl BaaloTe IO
KypCy, YCTaHOBA€CHHOMYy EBponedCcKHM LIEeHTPaAbHBIM
0aHKOM Ha IaTy Iepenady AeHEeXKHBIX CPEICTB).
YacTH4HBIHM BBIBOLL JEHEKHBIX CpPeAcCTB u3
JOBEPHUTEABHOI'O yIIPaBA€HHHA BO3MOXKEH B paMKax
rpacdurka, 3amaHHOTO B pasnese «PeryadgpHBIFE BBIBOL
aKTHUBOB».

JIOTIOAHUTEABHBIM  3aBOJ,  [OEHEXHBIX CpPEACTB B
[OBEPUTEABHOE VIIPaBA€HHE HE BO3MOXKEH.
Bo3Bpar OGBEKTOB OOBEPUTEABHOIO  YIIPABACHUSA

KaveHTy mnpu OoCpoYyHOM IIpekpaimieHun CrTpaTeru,
IIpU IIpeKpalleHuu Ae¥ictBud [lorosopa, IIPOU3BOAUTCH
BKC B Teuenue 10 (mecaru) paboumx [OHEH C OAThI
noaydenuss BKC or KaweHnTa yBemoMaeHHS O
PaCTOPKEHUH.

Regular withdrawal of the assets / PezynsipHolil 861800 aKmueos

BCS shall proceed the regular withdrawals of the asset
to the Client in the amount of the yield actually received
within the investment period from the issuers of
financial instruments, placed in the Client’s Portfolio,
and/or income from its sale. The amount of income that
is a subject of withdrawal shall be reduced by the
amount of commissions and fees paid or payable to BCS
and/or to the third parties.

The withdrawal of the assets shall be made by BCS
without the Client's Instruction based on the latest
banking details received from the Client subject to the
following schedule:

e after 6 (six) months from the Management
Commencement Date;

e after 9 (nine) months from the Management
Commencement Date;

e after 12 (twelve) months from the Management

Commencement Date.

BKC npousBoouT peryadapHbIN BbIBOJ aKTUBOB KaueHTy
B pasMmepe moxona, (PaKTHYECKH IIOAYYEHHOI'O B
Te4YeHHEe WHTepBasa HMHBECTHPOBAHUS OT OMHUTEHTOB
pHUHaHCOBBIX HHCTPYMEHTOB, pa3MeIeHHbIX B
IToprdeae KaneHnra, 1/ MAM BEIPYYIKH OT X IIPOIAKH.
CyMmMa noxona, Iofaeskalasl BEIBOAY, YMEHbBIIIaeTCs Ha
BEAWYHHY BBIIAQYEHHBIX HAW IIOJAEKAIINUX BbBIIAATE
komuccuit u c6opoB BKC u/vAu TpeThbUX AHIL.

BriBog akTuBOB ocyiectBasgerca BKC 6e3 mopydeHusa
KAWEHTA HCXOMs M3 IIOCAEIHHUX ITOAYYEeHHBIX 0T Kanenra
0aHKOBCKHX PEKBHU3UTOB II0 CAEAYIOIIEMY I'padHKYy:

. yepe3 6 (mIecTb) MecsaneB Iocae [aTbl Hadasa
yIIpaBA€HUS;

. yepe3s 9 (meBaTh) MecdleB Iocae [laThl Hadasa
YIpaBAEHUS;

. yepe3d 12 (mBeHanuaTh) MecsieB 1ocae J[laTel

Ha4dJaAa yIIpaBACHUMI.

Portfolio Management Fee Rate / C

maska Komuccuu 3a ynpassieHue

In case of early termination of the Strategy within the
first 6 months from the relevant Management
Commencement Date, the rate of the Management Fee
shall be equal to 3,5 % (three point five percent) per
annum including VAT.

In case of early termination of the Strategy within the
period of 6-12 from the Management Commencement
Date, the rate of the Management Fee shall be equal to
2,5 % (two point five percent) per annum including VAT.

In case of termination of the Strategy upon 12 months
from the relevant Management Commencement Date till
the moment of Strategy expiration, the rate of the
Management Fee shall be equal to 1,5 % (one point five
percent) per annum including VAT.

B cayuae pmocpouHoro mnpekpaiienus CrpaTeruu B
Te4YeHHe MEPBBIX 6 MECHAIIEB IIOCAE€ COOTBETCTBYIOIIEH
JaTel Hadasa yopaBAeHHUsd, cTaBka Komuccum 3a
ympaBAeHUe cocTaBadeT 3,5% (TPU LEABIX MATh AECATBIX
IIpoleHTa) I'oI0BEIX, ¢ yueToM HJC.

B cayuae pocpouHoro mnpekpaiinenus CrpaTeruu B
uHTepBase 6-12 MecdleB IIOCA€ COOTBETCTBYIOIIEH
JaTel Hadasa yOpaBA€HHsd, cTaBka Komuccum 3a
yIpaBAeHUe cocTaBadgeT 2,5% (OBe LEABbIX IIATh AeCATBIX
IpoleHTa) I'o0BEIX, ¢ yueToM H/C.

B cayuae mpekpamenusa CrparTeruy o ucTedeHuu 12
MECAILIEB IIOCA€ COOTBETCTByIoWLIeH [laThl Hadaaa
yIpaBA€HHUd 0 MOMEHTA 9KCIIHPAIUH CPoKa AeHCTBUA
Crparernu, craBka Komumccnmn 3a  ympaBaeHHeE
cocraBadgeT 1,5 % (oaHa 11eAad NATh AECATHIX IIPOLIEHTA)
romoOBEIX, ¢ yueroMm H/C.

Income Hurdle Rate / Cmaska IIopoz2o8020 yposHsi 00xo0a

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOAOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxoderus

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Payment of expenses / Onnama pacxodos
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All expenses arisen from or related to transactions made | BKC omaauyuBaeT pacxompl, CBA3aHHBIE C OOpalleHHeM
with Portfolio Management Assets shall be paid by BCS | O6B€KTOB [0BEpPUTEABRHOTO YIpPaBACHHUsS, 34 CYeT
at the expense of the funds placed by the Client under | nemexupIx cpenctB KaweHTa, Haxomdmmxcsa B
the portfolio management. JOBEPHUTEABHOM YIIPABACHHUH.
3. Strategies of the Group «SMART»/ Crpareruu I'pynnsr «CMAPT»
3.1 “Long-Island” Strategy / CrpaTerus «AoHr-AHAeHA»
Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:
Portfolio value appreciation in the long-term prospective | Poct CTOMMOCTH noptdeasd B [OOATOCPOYHOM

exceeds the average return on equities.

IIEPCIIEKTHUBE, HpeBLIH_IaIOI_U;I/Iﬁ CPEOHIOK0 OOXOOHOCTH
BAOXKEHUM B aKIIUU.

Strategy Risk Level / Yposerv Pucka Cmpameauu:

Moderately high

| YMepeHHO BBICOKHIT

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / Bazosas Bauroma

Russian ruble

| Poccuiickuit py6ab

Strategy Type / Tun Cmpameauu:

Moderate increase

The Strategy is designed for the investors who wish to
earn money on short-term trend movements within 1-3
days. The Strategy shall open the long positions only and
allows earning on the growth of the market. Within the
period of a high volatility or market disruption the
Strategy shall reduce the frequency of the trading
transactions.

YMepeHHBIN POCT

Crpareruda OpPHEHTHpPOBaHAa Ha HHBECTOPOB,
cTpeManmxcd  3apabaTeiBaTh Ha ~ KPATKOCPOYHBIX
TPEHOOBBIX [OBUXKEHHAX B TedeHuwe 1-3  1gHeH.

Crparervsd OTKpPBIBAE€T TOABKO [JAWMHHBIE IIO3WUIIMH U
3apabaThiBaeT Ha pacTyLIEM pbIHKe. B mepuon
TIOBBIIIIEHHON BOAAQTHABHOCTHU HAM CHUXKEHUS PBIHKOB,
CTpaTerusd yMeHBIIaeT YacTOTy COBEPIIEHUS TOPrOBBIX
oleparyi.

Portfolio Structure and types of transactions

/ Cmpyxmypa [Topmgpens u 8uodbL coesiok

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as
follows:

B pamrkax Crpareruu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebd 00s3aTEABCTBO) IIPHAEPIKUBATHCH
cAenyIoNIeH CTPYKTYPhI OPTdeAas:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and on currency rates (“Monetary funds

and its equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but not are limited to)

corporate bonds (including state unitary
enterprises bonds), municipal, sub-federal,
sovereign/public  bonds and bonds of
supranational institutes, such as regional

development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer shall
make the fixed payments on a fixed schedule as
well as the instruments which dynamics is
linked to the dynamics of bond indices or bonds
of the certain companies (“Fixed income
instruments and Instruments linked to Fixed
income instruments”);

Shares and depository receipts on shares of
corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds and affiliated company funds, ETFs,

® JIEHEXHbIEC CPEACTBA, IIPEACTAaBACHHbBIE NE€HEXKHBIMH

OCTaTKaMHU IIO CYe€TaM, HHCTPYMEHTAMHU OCHECXKHOTO

PBIHKA, [OEIO3UTaMH, a TakKXKe AHKBUIHBIMH
IIPOM3BOAHBIMY Ha CTaBKH MOEHEXKHOTO PBIHKA U
KyPCBI BaAIOT («IeHexkHBIE cpencraa u
9KBUBAAEHTBD);

HHCTPYMEHTBI C (PUKCHPOBAHHOH [IOXOMHOCTBIO H

HHCTPYMEHTBI, IIPHUBS3aHHbIE K HWHCTPYMEHTaM C
dpHUKCHPOBaHHOMU JIOXOHOCTEBIO. [aunable
HHCTPYMEHTBI MOTYT BKAIOYATh (0 He
OI'PaHUYHBATHCH) KOPIIOPATHUBHbIE  OOAHIaIiuy

(BkAIOYas obAMraIiiy rocyZapCTBEHHBIX YHUTAPHBIX
IpeaIpudaTHii), MyHUIIUIIaAbHBIE, cyOdenepaarHbIe,

CyBepeHHble/ TOCyAApPCTBEHHbIE OOAMTAIIMH U
obAMTaIMK  HAAHAIIMOHAABHBIX  HHCTHUTYTOB -
PETHOHAABHBIX 0aHKOB pazBurTusa u T.0.,
IPOU3BOIHbBIE UHCTPYMEHTHI Ha
obAMuraniy/KOp3uHbl obAuranuii, Ha 0a30Bble U
KpPEeIUTHbIE CTaBKH, (POHALI CTOPOHHUX U
acppuampoBanueix kKommanuiti, ETF, u pgpyrue
HHCTPYMEHTHI, SMHUTEHT KOTOPBIX 0bsa3an
OCYIIIECTBASTHL  (PUKCHPOBaHHBIE  BBIMIAATBI  IIO

YCTAHOBAEHHOMY I'padHKy, a Tak:Ke HHCTPYMEHTHI,
AWHAMHKA KOTOPBIX IIPHUBA3aHa K AUHAMHKE
HUHIEKCOB OOAMTAIlMP HAM OOAHMTAIMi OTIEABHBIX
KoMnaHuii (MHCTpyMeHTBI ¢ (DHKCHPOBAHHOM
JOXOMHOCTBIO M HWHCTPYMEHTBHI, IIPHUBS3aHHBIE K
HHCTPYMEHTaM C (PUKCUPOBAHHOU JOXOTHOCTBIO?);

aKIIMM, BKAIOYas akKUUHM B3aUMHBIX M X€IXK
GOHIOB, U MOENO3UTApPHBIE PACHHUCKH Ha aKIUU
KOpIopaliuii, BKAlo4as IIPOU3BOAHbIE HHCTPYMEHTBI
Ha akKIWH/[Aelo3UTapHble PACIUCKH, U (POHIOBBIE
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structured products and other instruments
which dynamics is directly linked to dynamics of
share indices or shares of certain companies
(“Shares and derivatives”);

WHOEKCHI, (oHABI cTOpoHHMX Komnauuii, ETF,
CTPYKTYPHbIE IPOAYKTBl M APYTHE HHCTPYMEHTHI,
AUHAMHUKa KOTOPBIX HAaIpAMyIO IIpUBA3aHa K
AUHaAMUKE HHIAEKCOB aKIUM HMAM aKIMH OTAEABHBIX
KOMIIaHUMN («ArITHIT u IIPOU3BOAHBIE
HHCTPYMEHTBD).

For the purposes of risk management the following
restrictions on the portfolio structure shall apply:
the proportion of Monetary funds
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 100%;

the proportion of Shares and derivatives shall
not exceed 100%.

the proportion of small and mid-cap
companies shares shall not exceed 5%;

the volume of loans secured by the Portfolio
assets shall not exceed 50%;

the volume of short positions in shares and
derivatives shall not exceed 10%.

. and

B 1eaax ympaBA€HHd PHUCKaMH YCTaHaBAHBAIOTCS
CAEYIOIIHE OI'PAHUYEHUS 110 CTPYKTYPE IOPTQEAS:
noAst [IeHeKHbBIX CPEACTB M 9KBHBAA€HTOB — He
6oaee 100%;

noass  HMHcCTpyMeHTOB ¢ (DUKCHPOBaHHOM
JIOXOAHOCTEIO — He boaee 100%;

oA AKIIUH U IIPOU3BOAHBIX MHCTPYMEHTOB —
He 6oaee 100%.

OOoAS aKIUP KOMIAHHMM MaaOM M CcpemHel
KaluTaAu3anuu — He 6oaee 5%;
pasmep 3aUMCTBOBaHUH
IToptdeas — He Goaee 50%;
pa3Mep KOPOTKHUX IIO3HMLIMH B akKIHUIX U
IIPOM3BOAHBIX HHCTPYyMeHTax — He 6oaee 10%.

Imon AKTHUBBI

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cAyuae HeGAATOIIPUSTHON PHLIHOYHOM OOCTAHOBKH, B
neaax MuHuUMH3anuu puckos, BKC Mmoxker nepskaTeb 10
100% noptdpeass B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC wMoOXeT WHCIIoAB30BaTh AaKTHBBI IIOpTdeasa maad
MapKUHaAbHOrO KpeautToBaHug. BKC wMoxker Takxke
OTKpPBIBATh JAAWHHBIE M KOPOTKHE ITO3UIIUM B aKIMAX U
obauTranyax OTAEABHBIX OMHUTEHTOB, a TaKXe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIIMH, OOAUTAllMH H
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

The Strategy is focused on the receipt of the long-term
income comparable with or exceeding the average return
of the equities market, with a risk of significant
fluctuations in the portfolio value.

BCS intends to achieve the stable increments of the
assets on the long-term prospective with the Strategy
risks at the level significantly lower than average risk of
equities market.

The Strategy is based on the short-term trend trading
(lasting from1 to 3 days).

The structure of the Strategy includes the most liquid
shares and instruments, which are the subject of the
long upon detection of the short-term growing trend.

The efficiency is provided by diversification of
instruments in use and by decrease of the Strategy
activity with the increase of volatility.

When forming the Client's portfolio BCS aims to
minimize the risks of certain issuers by way of
diversification and compliance with the limits on
concentration of risks subject to conditions specified in
the section “Portfolio Structure and types of
transactions”.

Crpareruda OPHEHTHpPOBaHAa Ha TIOAYYEHHE
JOATOCPOYHOTO [0xXoza, COIIOCTaBHMOTO UAU
IIPEBBILIAIONIETO0 CPEAHIOI JOXOAHOCTH PBIHKA aKIIHH,
IIPH 5TOM CYILECTBYET PHCK 3HAUHUTEABHBIX KoaeOaHUH
CTOMMOCTH ITOPT(eas.

BKC crpeMuTrcsa OOCTHYHL CTAOHABHOIO IIPHUPOCTA
aKTHUBOB Ha JOATOCPOYHOM TOPH30HTE IIPH COXPaHEHHU
pucka CrpaTeruu Ha ypOBHE CYLIECTBEHHO HMIKE, YE€M
CpenHHe IT0Ka3aTeAd PHCKa Ha PhIHKE aKIIHH.

OcHoBoH CTPaTeruu  ABAGETCH TOPIroBAS 10
KPaTKOCPOYHOMY TPEHAY (IIPOAOAXKHUTEABHOCTBIO 1-3
[Hd).

B cocraB Crparernn BxXoAdT HauboAaee AWKBHUIHBIE
aKIIM{ U WHCTPYMEHTBI, II0 KOTOPBIM OCYIIIECTBASIETCS
BXOA B [JAWHHYIO T[IO3HIIUI0 IIPH OOHapPy>KEHHUH
KPaTKOCPOYHOTI'O PACTYILEro TPeHaA.

OdpekTUBHOCTL obecrieynBaeTcsd AOUBepcUpUKaIIneit
HUCIIOAB3YEMBIX HHCTPYMEHTOB, a TaK K€ CHHKEHHEM
aKTHUBHOCTH CTPATETHH IIPHU POCTE BOAATHABHOCTH.

IIpu  dopmupoBaumu noptdesd KameHta BKC
CTPEMHTCH CHHU3UTb PHCKH OTAEABHBIX OMHUTEHTOB 32
cyeT AUBepPCHMHUKAIIMH U COOAIOIEHHS AHMMHUTOB IIO
KOHIIEHTPAIIUH PHCKOB, COTAaCHO YCAOBHSIM,
o6o3HaueHHBIM B pasznese «Crpykrypa Iloprdeas u
BHBI CICAOKD.

Investment Performance Benchmark

/ HHeecmuuyuoHHbLI noKasameib

Investment Performance Benchmark for comparing the | UHBecTUIIMOHHBIH  IOKa3aTeAb  [OAS CpaBHEHUS
investment results of the Strategy within the Reporting | uHBeCTHIIHOHHBIX pe3yAbTaTOB Crpareruu 3a
Period shall be made up of the following indicators: OT4YeTHBI#  TEepUON  SBASIETCA  KOMIIO3UTHBIM U
CKAQIBPIBAETCS M3 CACAYIOUINX ITOKa3aTeAeH:
MICEX Index - 100% Wnunekc MMBE - 100%
Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:

The minimum amount of the funds initially placed under | MunumaarHas cymMma JEHEKHBIX CPEeICTB,
the portfolio management or reallocated from the other | nepenaBaemsIx B [IOBEPUTEABHOE yIpaBAeHHE
Strategies shall be equal to 1,000,000 (one million) | n3Ha9YaABHO HAU 3a4YHCASIEMBIX B mopanaKe

Russian rubles (or its equivalent in the other currency at

repepacupeneaeHus ¢ apyrux Crpareruii, cocraBasieT

the rate of the European Central Bank as of the date of

1 000 000 (ommH MHAAMOH) PoccUBCKHX py0OAel (UAM
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placement/reallocation of the funds).

3KBHBAACHT 3TOH CyMMBI B APYTOH BaAloTe IIO KypcCy,
yCTaHOBA€HHOMY EBpome#icKuM ILeHTPaAbHBIM OaHKOM
Ha [aTy Ilepenadi/IepepacrpefieAeHud OeHEXHBIX

CpencTs).
The minimum amount of the funds additionally placed | MuHnumaabHasS cyMMa JEHEKHBIX CpencTs,
by the Client under portfolio management within the | momoanmTearHO nepegaBaeMbIX KanenTom B

term of the Agreement, including by way of reallocation
from other Strategies, shall be 500,000 (five hundred
thousand) Russian rubles (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

JOBEPHUTEABHOE yIIPABAEHHE B T€YEHHE CPOKa AeHCTBHA
JloroBopa, B TOM 4YHCA€ IIyTeM IIepepaclpeieAeHUd C
npyrux Crpareruii, cocraBasger 500 000 (marwscor
ThICA4) POCCHUMCKHX pyOAeld (MAM 3KBUBaACHT OTOH
CYMMBI B APYTO¥ BaAlOTE€ IIO KypCy, YCTAaHOBACHHOMY
EBponefiCKUM  IIeHTPaAbHBIM 0OaHKOM Ha  matry
nepenayy/nepepacupeeAeHus JeHEXKHbBIX CPEACTB).

The minimum value of Portfolio Management Assets
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to the other Strategies,
shall be equal to 500,000 (five hundred thousand)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMaabHasg CTOMMOCTE OOBEKTOB MTOBEPHUTEABHOTO
yIIpaBA€HUS, HeobxonuMasa IS noAepKaHUS
nedicrBua CrpaTerud B cAydae BBIBOJA aKTHBOB
Kamenta wu3 Crparerus, B TOM UYHCAE€ B paMKax
nepepacupeneaeHus Ha apyrue CTpaTeruy, COCTaBASIET
500 000 (marbcor ThIcay) Poccuiickux pybaeit (uam
S5KBHUBAACHT 3TOH CyMMBI B APYTO¥ BaAloTe II0 KypCy,
ycTaHOBA€HHOMY EBpomeficKHM ILeHTPasbHBIM OaHKOM
Ha [aTy Ilepenady/IepepaclpefieAeHus [IeHEXKHBIX
CPELCTB).

The reallocation of the assets from this Strategy to the

IlepeBox akTWBOB M3 maHHOH CTpaTeruu Ha OPYIYIO

other Strategy subject to the Client’s Instruction shall be | Crpareru:o o HNucTpyKinm Kauenrta Ha
effected within seven (7) Calendar Days upon the receipt | nepepacnpeneseHrie aKTHBOB  OCYIIECTBASIETCH B
of the relevant Client’s Instruction for Reallocation of | Teuenmne 7 (cemMH) KaAeHOAPHBIX [OHEH C [OATHI
Assets in portfolio management by BCS. noaydeHnsg BKC cooTBeTcTByIOIIEY NHCTPYKIIHUH.

In case of early termination of the Strategy or the | BozBpar OOBEKTOB [IOBEPUTEABHOI'O  YyIIPABACHUS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

Kaventy mnpu mocpodyHoMm IpekpaineHun CrpaTeruy,
IpU IIpeKpallleHuu nedcrBus J[loroBopa HWAW IIpHU
4acTUYHOM BBIBOJE AaKTHBOB, Ipou3Bonutrcs BKC B
TedeHHe 7 (ceMHM) KaAeHOAPHBIX MOgHEH C [JaThl
noaydenuss BKC or Kawmenra yBemomMaeHHS O
pacropxkeHUH [loroBopa HAM HHCTPYKIMHU Ha BBIBOJ
aKTHUBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (mBa mporenra) romoBeIx ¢ yuerom HAC

Income Hurdle Rate / Cmaska IIopo208020 yposHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

Success Fee Rate / Cmaska [JonoaHumenbHozo BosHazparxoderus

15% (fifteen percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

15% (maTHaOIIATD IIPOIIEHTOB) oT CYMMBI,
ompeneaseMoll Kak pasHHIla MexXay cyMMmamu [loxona
Kamenrta, Komuccuu 3a ymnpasBaeHue u I[loporoBbIM
ypoBHeM noxopa, ¢ yuerom H/C.

Payment of expenses / Onnama pacxo0os

All expenses arisen from or related to transactions made

BKC omaauuBaeT pacxonbl, CBI3aHHBIE C OOpallleHHUEM

with Portfolio Management Assets shall be paid by BCS | O0B€KTOB [I0BEPHUTEABHOIO VIIPaBAEHHS, 3a CYeT
at the expense of the funds placed by the Client under | neHexxHbIX cpeactB KameHTa, HaXOAAUIUXCI B
the portfolio management. JIOBEPUTEABHOM YIIPABACHUH.
3.2 “The Eagle” Strategy / CrpaTerus «Opea»
Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:
Portfolio value appreciation in the long-term prospective | Poct CTOMMOCTH mopTdeas B [JOOATOCPOYHOM

exceeds the average return on equities.

IIEPCIIEKTHUBE, HpeBLILHaIOIlII/Iﬁ CPEOHIOIO OOXOOHOCTH
BAOXKEHUM B aKIIUU.

Strategy Risk Level/Yposersb Pucka Cmpameauu:

Moderately high

| YMepEeHHO BbICOKHUH

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosas Bamuroma

Russian ruble

| Poccuiickuii pyOab

Strategy Type / Tun Cmpameauu:

The Strategy is designed for the investors who wish to
receive the maximum capital gain, and has a high risk of
assets value decrease. Within this Strategy the Portfolio

Crparerusa OpPHEHTHpPOBaHAa Ha HHBECTOPOB,
CTPEMSIINUXCS IIOAYYHUTHb MAKCHMAABHBIH  IIPHPOCT
KaluTaaa, M HMeeT BBICOKHE PHCKH CHHXKEHHUSI
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Manager shall use a different types of the trend
strategies which are consistent with the relevant market
phases. Such combination allows to receive a maximum
return with the controlled level of the risk. The
transactions made by the Portfolio Manager may be
either long or short. The set of trading instruments
includes the most liquid securities traded on the Russian
market.

CTOMMOCTH aKTHBOB. B paMkKax maHHOH cTpaTeruu
YopaBagromuii  HOPTQEAEM HCIOAB3YET pPa3AUIHBIE
THUNBl TPEHAOBBIX CTPATETHH, KOTOpPbIE OTBEYaOT
COOTBETCTBYIOIIMM (paszaM peIHKA. Mx KoMOuHaImsg
II03BOACIET IIOAYYUTb MaKCHMaAbHYIO [IOXOOHOCTH C

KOHTPOAHUPYEMBIM YPOBHEM PHCKa. Croeakw,
coBeplIaeMble YIIPaBASIOIIMM HOPT(EAEeM, MOTYT OBITHh
KaK [JAWHHBIMH, TaK H  KOpPOoTKMMH. Habop
HHCTPYMEHTOB Al TOPIOBAM BKAIOYaeT B celd

HanboAee AUKBUAHBIE OYMaru poCCHUHCKOTO PhIHKA.

Portfolio Structure and types of transactions

/ Cmpyxmypa ITopmdgpenst u 8udsl coenox

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as
follows:

B pamrkax Crparernu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha cebd 0043aTEABCTBO) MIPHUAEPIKUBATHCT
cAeQyIOIIeH CTPYKTYPBI HopTdead:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and on currency rates (“Monetary funds

and its equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but not are limited to)

corporate bonds (including state wunitary
enterprises bonds), municipal, sub-federal,
sovereign/public  bonds and bonds of
supranational institutes, such as regional

development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer shall
make the fixed payments on a fixed schedule as
well as the instruments which dynamics is
linked to the dynamics of bond indices or bonds
of the certain companies (“Fixed income
instruments and Instruments linked to Fixed
income instruments”);

Shares, including the shares of mutual funds
and hedge funds, and depository receipts on
shares of corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to dynamics of share indices or shares of
certain companies (“Shares and derivatives”).

e [eHEXHbIE CPEACTBA, IIPEACTABACHHbIE AeHEKHBIMU
oCTaTKaMU II0 CYeTaM, HHCTPYMEHTAMH AEHEIKHOTO
pBIHKA, [OENO3UTaMH, a TaKXe AWKBUAHBIMHU
IPOMU3BOAHLIMU Ha CTaBKU [IEHEXKHOTO pPBIHKA H
Kypchbl BaAloT («IleHeXHBIe CpeacTBa M HX
9KBUBAAECHTBD);

HHCTPYMEHTBI C (PUKCHPOBAHHOH [IOXOMHOCTBIO H

UHCTPYMEHTBI, IIPHUBA3aHHbIE K HHCTPYMEHTaM C
¢uKCcHpOBaHHOM JOXOTHOCTEIO. IaxHbIE
HHCTPYMEHTBI MOTYT BKAIOYaTh (2O He
OrpaHHUYHBAaTHLCH) KOpPIIOpaTHBHbIE obauraruu

(BKAIOYAsT OOAHMTAIIMH IOCYAaPCTBEHHBIX YHUTAPHBIX
IpeaIpyudaTHii), MyHUIIUIIaAbHBIE, cyOdenepaarHbIe,

CyBepeHHbIe/ TOCYAApCTBEHHBLIE ODAMTAIlUU U
obAMTaIMK  HAOHAIIMOHAABHBIX  HHCTHUTYTOB -
PETHOHAABHBIX 0aHKOB pazBurTusa u T.0.,
IPOU3BOIHbBIE UHCTPYMEHTHI Ha
obauramnuuy /KOp3uHbl obauraiuii, Ha 06a30Bble U
KpPEeIUTHbIE CTaBKH, (POHALI CTOPOHHUX U
acgppuampoBanueix kKommaHuii, ETF, u pgpyrue
HHCTPYMEHTHI, SMHUTEHT KOTOPBIX oba3an
OCYILIECTBAATH  (PUKCHUPOBAHHBIE  BBINAATBHI IO

YCTAHOBAEHHOMY I'padHUKy, a TaKKe HHCTPYMEHTHI,
OUHAMHKA KOTOPBIX IIPHUBA3aHa K OUHAMUKE
UHOEKCOB OOAMTaIiiii HAM OOAWTAIMY OTHAEABHBIX
KoMmmaHui#t (VHCTpyMeHTBI ¢ (PHUKCHPOBAHHOMN
JOXOMHOCTBIO M HWHCTPYMEHTBI, IIPHUBS3aHHBIE K
HHCTPYMEHTaM C (PUKCUPOBAHHOM JOXOLHOCTHION);
aKIMY, BKAKOYAS AaKIUH B3aWMHBIX M X€IXK
GOHIOB, M MOENO3UTAPHBIE PACIHUCKH Ha aKIIUHU
KOpIHopariyii, BKAIo4as IIPOU3BOAHBIE HHCTPYMEHTHI
Ha akKIWH/Oerno3uTapHble PaCIHCKH, U (POHIOBBIE
WHOEKChI, (OoHABI cTOpoHHUX Komnanuii, ETF,
CTPYKTYPHBIE IPOAYKTBI M APYTHE HHCTPYMEHTEHI,
OUHAMHKA KOTOPBIX HAIpSMyI0 IpHBd3aHa K
AWHAMHUKE HHAEKCOB aKIIUP HAW aKIHUH OTAEABHBIX
KOMITaHUH («ArITHIT u IIPOU3BOAHBIE
HHCTPYMEHTBD).

For the purposes of the risk management the following
restrictions on the portfolio structure shall apply:
the proportion of Monetary funds
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 100%;

the proportion of Shares and derivatives shall
not exceed 100%.

the volume of loans secured by the Portfolio
assets shall not exceed 100%;

the volume of short positions in shares and
derivatives shall not exceed 100%.

. and

B 1eaax ympaBA€HHd PHUCKaAMH YCTaHaBAHBAIOTCS
CAEYIOIIHE OIPAHUYEHUS 110 CTPYKTYPE IOPTQEAS:
noAst [IeHeKHbBIX CPEACTB M 9KBHBAA€HTOB — He
6oaee 100%;

noass  HMHcCTpyMeHTOB ¢ (DUKCHPOBaHHOM
JIOXOAHOCTEIO — He boaee 100%;

ooAs AKIIUH U IIPOU3BOAHBIX MHCTPYMEHTOB —
He 6oaee 100%.

pasmep 3aUMCTBOBaHUH
[Toptdeas — He Goaee 100%;
pasMep KOPOTKHUX IIO3HMIHMH B akKIUIX U
IIPOM3BOAHBIX HHCTPYyMeHTax — He 6oaee 100%.

Imon AKTHUBBI

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cayuae HeGAATOIIPUSTHON PBLIHOYHOM OOCTAHOBKH, B
neaax MuHuUMH3anuu puckos, BKC Mmoxker nepskaTeb 10
100% nmoptdpeass B AeHEKHBIX CPEACTBaX.
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BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOXeT HCIIoAB30BaTh AaKTHBBI IIOpTdeasa maad
MapKUHaAbHOrO KpeauToBaHug. BKC Moxker Takxke
OTKpPBIBATh JAAWHHBIE M KOPOTKHE ITO3UIIUM B aKIMAX U
obauTanyax OTAEABHBIX OSMHUTEHTOB, a TaKXe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIMH, OOAWTAlluH H
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

The Strategy is focused on the receipt of the long-term
income comparable with or exceeding the average return
of the equities market, with a risk of significant
fluctuations in the portfolio value.

BCS intends to achieve the stable increments of the
assets on the long-term prospective with the Strategy
risks at the level significantly lower than average risk of
equities market.

The Strategy is based on the short-term trend trading
(lasting from1 to 3 days).

The structure of the Strategy includes the most liquid
shares and instruments, which are the subject of the
long upon detection of the short-term growing trend up
and down movements of the price.

The efficiency is provided by diversification of
instruments in use and by decrease of the Strategy
activity with the increase of volatility.

When forming the Client's portfolio BCS aims to
minimize the risks of certain issuers by way of
diversification and compliance with the limits on
concentration of risks subject to conditions specified in
the section “Portfolio Structure and types of
transactions”.

Crpareruda OPHEHTHpPOBaHAa Ha TIOAy4EHHE
JOATOCPOYHOTO [oxoza, COIIOCTaBHMOTO UAU
IIPEBBILIAIONIETO0 CPEIHIOI JOXOAHOCTH PBIHKA aKIIHH,
IIPH 5TOM CYILIECTBYET PHCK 3HAUHUTEABHBIX KOoaeOaHUH
CTOMMOCTH ITOPT(eAas.

BKC crpeMurcsa MOOCTHYHL CTAOHMABHOIO IIPHUPOCTA
aKTHBOB Ha JOATOCPOYHOM TOPH30HTE IIPH COXPaHEHHU
pucka CrpaTeruu Ha ypOBHE CYLIECTBEHHO HHXKE, YeM
CpenHNe I0Ka3aTeAH PHCKa Ha PhIHKE aKITHH.

OcHoBoH CTpaTeruy  SBASETCS  TOPTOBAS 110
KPaTKOCPOUYHOMY TpPEHAY (IPOLOAKHUTEABHOCTBIO 1-3
[H).

B cocraB Crparermn BxXoAdT Hauboaee AWKBHUIHBIE
aKIIM{ U WHCTPYMEHTBI, II0 KOTOPBIM OCYIIIECTBASIETCS
BXOA B [OAWHHYI0O HAM KODPOTKYIO IIO3UIIHIO IIPH
00HapyKEeHUN KPaTKOCPOYHOI'O PACTYILEro TPeHaa Kak
Ha TIOBBILIEHNE, TaK u Ha IIOHUZKEHHE.
O pekTUBHOCTL obecrieduBaeTCsd AOUBepcUUKaIIMeit
HUCIIOAB3YEMBIX HHCTPYMEHTOB, a TaK K€ CHUKEHHEM
aKTHUBHOCTH CTPATETHH IIPHU POCTE BOAATHABHOCTH.

IIpu dopmupoBaumu noptderd KaneHta BKC
CTPEMHTCH CHHU3UTb PHCKH OTAEABHBIX OMHUTEHTOB 32
cyeT AuBepPCHMHUKAIIMH U COOAIOIEHHS AHMMHUTOB IIO
KOHIIEHTPAITUH PHCKOB, COT'AaCHO YCAOBHSIM,
o6o3HaueHHBIM B pasznese «Crpykrypa Iloprdeas u
BHBI CICAOKD.

Investment Performance Benchmark

/ HHeecmuuuoHHbLI noKasameib

Investment Performance Benchmark for comparing the | MEBecTHIIHOHHEBIHN I0Ka3aTeAb AT CpaBHEHHS
investment results of the Strategy within the Reporting | ”HBeCTHIIIOHHBIX pe3yAbTaToB Crparervuu 3a
Period shall be made up of the following indicators: OT4YeTHBIH  HEepHOn  SBAFETCH  KOMIIO3UTHBIM U
CKAQIBIBAETCS M3 CACAYIONINX ITOKa3aTeACH:
MICEX Index - 100% HNunekc MMBB - 100%
Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:

The minimum amount of the funds initially placed under | MunumaavHasa cymMma JEHEKHBIX CPEeIncCTB,
the portfolio management or reallocated from the other | nepenaBaemsix B [IOBEPUTEABHOE yIpaBAeHHE
Strategies shall be equal to 1,000,000 (one million) | n3Ha9YaABHO HAU 3a4YHCASIEMBIX B mopanaKe

Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBadeT
1 000 000 (ommH MHAAMOH) PoccuiicKux pyOAel (UAM
3KBHBAACHT 3TOH CyMMBI B APYTOH BaAloTe IIO KypcCy,
yCTaHOBA€HHOMY EBpome#icKuM ILeHTpaAbHBIM OaHKOM
Ha [ary Iepenadu/mnepepacupeneseHus [IeHEeKHBIX

CpencTs).
The minimum amount of the funds additionally placed | MunumaarHas cyMMa JEHEKHBIX CpencTB,
under portfolio management within the term of the | momoanmTeanrHO nepegaBaeMbIX Kanentom B

Agreement by the Client, including by way of reallocation
from other Strategies, shall be equal to 300,000 (three
hundred thousand) Russian rubles (or its equivalent in
the other currency at the rate of the European Central
Bank as of the date of placement/reallocation of the
funds).

JOBEPUTEABHOE YyIIpaBAEHHE B T€UEHHE CpPOKa AeHCTBUA
JoroBopa, B TOM YHCA€ IIyTEM II€pEpPaCIpPENEACHHUT C
npyrux Crpareruii, cocraBager 300 000 (rpucra
Teicsd) Poccuiickux pyOae#i (MAM 9SKBUBAAEHT 93TOU
CyMMBI B APYrod BaAlOTE€ II0 KypCy, YCTAHOBAEHHOMY
EBpomefickuM  IleHTpaAbHBIM 0OaHKOM Ha  Jary
nepenayy /nepepacnpeneAeHus JeHEeKHbIX CPEICTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 500,000 (five hundred thousand) Russian
rubles (or its equivalent in the other currency at the rate
of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHnMaabHass CTOMMOCTH OOBEKTOB [JOBEPUTEABHOTO
yIpaBAeHHs, HeobxonuMass IOas COXpaHEHHs NeHCTBHSA
Crpateruu B cAydae BBIBOJA aKTHBOB KameHTa u3
CTpaTteruy, B TOM YHCAE B paMKax IepepaclpefeAeHHs
Ha apyrue Crtpaterun, coctaBasgeT 500 000 (marTbcot
Teicsd) Poccuiickux pyOaeit (MAM 9SKBUBAAE€HT 93TOU
CyMMBI B APYrod BaAlOTE€ IIO0 KypCy, YCTAHOBAEHHOMY
EBpomefickuM  IleHTpaAbHBIM 0OaHKOM Ha  Jary
nepenayy /nepepacnpeneAeHus JeHEeKHbIX CPEeICTB).
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The reallocation of the assets from this Strategy to the

I[lepeBon akTHMBOB M3 maHHOW CTpaTeruw Ha OPYTYIO

other Strategy subject to the Client’s Instruction shall be | Crpareruto o HNuCcTpyKIINm Kanenrta Ha
effected within seven (7) Calendar Days upon the receipt | nepepacupeneseHre aKTHBOB  OCYIIECTBASIETCH B
of the relevant Client’s Instruction for Reallocation of | Teuenne 7 (cemH) KaaeHAApPHBIX [OHEH C [OaThI
Assets in portfolio management by BCS. noaydeHuss BKC cooTBeTCcTBYIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOGBEKTOB [OOBEPUTEABHOIO  YyIIPABACHUS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

KameHTy mnpu mocpodyHoOM IIpekpaineHun CrpaTeruy,
IpHU IpeKpalleHuu gedcTBusa J[loroBopa HWAM IIpU
4aCcTUYHOM BBIBOJE AaKTHBOB, IrpoudBoautcsa BKC B
TedeHHe 7 (ceMHM) KaAeHOApPHbIX MOHEH C [JaThl
noaydenuss BKC or Kawmenra yBemomMaeHHS O
pacTopxkeHUH [loroBopa HAM HHCTPYKIMH Ha BBIBOJ
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasierue

2% (two percent) per annum including VAT

| 2% (mBa mpolieHTa) rogoBbIx ¢ yaetom HAC

Income Hurdle Rate / Cmaska I[Iopoz2o80z20 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxderus

0% (zero percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

0% (HOAB HIPOIIEHTOB) OT CYMMBI, OIIPEAEAIEMOH KakK
pasHuna Mexay cymmamu [loxona Kamenra, Komuccunu
3a ymnpaBaeHHe u [loporoBeIM YpOBHEM [A0Xoda, C
yaetrom HC.

Payment of expenses / Onaiama pacxodos

All expenses arisen from or related to transactions made

BKC omnaayuBaeT pacxXoibl, CBS3aHHbIE C OOpallleHHeM

with Portfolio Management Assets shall be paid by BCS | O0B€KTOB [I0BEPUTEABHOTO VIPaBAEHHS, 3a CYeT
at the expense of the funds placed by the Client under | neHexxubIx cpencrB KameHTa, HaxoAdIIUXCd B
the portfolio management. [OBEPUTEABHOM YIIPABACHUH.
3.3 “The Owl” Strategy / CrpaTerusa «CoBa»
Main Investment Objectives / OctosHole HHgecmuuuoHHbsle Llenu:
Portfolio value appreciation in the long-term prospective | Poct CTOMMOCTH noptdeas B [OOATOCPOYHOM

exceeds the average return on equities.

IEePCIEKTHUBE, IIPEBBIMIAIONIMNE CPEIHIO [JOXOTHOCTH
BAOXKEHUH B aKIIHUU.

Strategy Risk Level/ Yposersb Pucka Cmpameauu:

Moderate

| Cpenuuit

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / bazosas Banroma

Russian ruble

| Poccuiickuii pyOab

Strategy Type / Tun Cmpameauu:

The Strategy is designed for the investors who wish to
receive the average return with a moderate risk.

The Portfolio Manager shall use the movements of the
market. However the portion of the assets shall be
placed under the hedging counter-trend strategy which
allows to minimize the losses in case of the range
movement of the price. Such combination allows to
decrease the total controlled risk.. The set of trading
instruments includes three most liquid Russian
securities: OJSC SberBank, OJSC Gazprom, OJSC MMC
Norilsk Nickel. The transactions made by the Portfolio
Manager may be either long or short.

Crpareruda OpPHEHTHpPOBaHAa Ha HHBECTOPOB,
OPHEHTHUPYIOIINXCH Ha CPEIHUN YPOBEHb JTOXOMIHOCTH C
YMEPEHHBIM PHCKOM.

YupaBaaronuii mopTdeseM HCIIOAB3YET HallpaBAEHHBIE
OBUKEHHd pBIHKA. IIpy 3TOM dYacThb aKTHBOB
YrpaBagrommii pasMmemiaeTr B X€IKUPYIOIIYIO
KOHTPTPEHAOBYIO CTPAaTETHIO, KOTOpas II03BOAHET
OTPaHHUYUTH YOBITKM B  CAyYae [AHAIIa30HHOIO
OBUKEHUd LeHbl. [lomqobHag KOMOWHAIlUS CTpPaTerhi,
KOTOPYIO peasu3yeT YIPaBAGIOIINM, CHUXKAaeT OOIIHit
KOHTPOAUPYEMBIH pPHCK. Habop HHCTPYMEHTOB 1A
TOPTrOBAU BKAIOYaeT B cebs Tpu Hamubosee AWKBHIHBIE
6ymaru poccutickoro perHka: OAO «Cbepbank Poccum»,
OAO Tasmpom», OAO TMK «Hopuasckuii Hukeab».
Crmesku, coBepIlIaeMble YIPAaBASIOUIMM IOPTdeseM,
MOTYT OBITH KaK JAWHHBIMH, TaK ¥ KOPOTKHMH.

Portfolio Structure and types of transactions

/ Cmpyxmypa [Tlopmgpens u 8uodbL coesiok

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as
follows:

B pamrkax Crpareruu BKC 3agBageT o HaMepeHHH (HO
He Oeper Ha cebd 00s3aTEABCTBO) MIPHAEPIKUBATHCT
cAenyIONIeH CTPYKTYPhI OPTQeAs:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market

rates and on currency rates (“Monetary funds

® JIEHEXHbIEC CPEACTBA, IIPEACTAaBACHHbBIE NE€HEXKHBIMH
OCTaTKaMH IIO CYe€TaM, HHCTPYMEHTAMHU OCHECXKHOTO
PBIHKA, ACIIO3uTaMU, a TakxXxe AUKBUIHBIMHA
IIPOU3BOAHBIMH HA CTAaBKH ACHEXKHOI'O PBIHKA H
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and its equivalents”); KYPCBI BaAIOT («JenexxHbIE cpencrsa u
9KBUBAAECHTBD);

e Fixed income instruments and instruments that | ¢ wHCTpyMeHTBI ¢ (PUKCHUPOBAHHOM MOOXOOHOCTHIO U
are linked to fixed income instruments. These HWHCTPYMEHTBI, IIPUBH3aHHBIE K HHCTPYMEHTaM C
instruments may include (but not are limited to) (puKCUPOBaHHOM JIOXOTHOCTEIO. Janubie
corporate bonds (including state wunitary HUHCTPYMEHTEI MOTYT BKAIOYATH (2O He
enterprises bonds), municipal, sub-federal, OTrPaHUYNBATHCS) KOPIIOpaTUBHBIE (BkAIOUAS
sovereign/public  bonds and bonds of obauraru TOCyZIapCTBEHHBIX YHUTApPHBIX
supranational institutes, such as regional OPEANPUATHH), MyHHITUIIAABHBIE, CyOdenepasbHbIe,
development banks and etc., derivatives on CyBepeHHbIe/ TOCyAapCTBEHHbIE OOAWTaluU U
bonds/bond baskets on base and credit rates, obauramuu  HAOHAITUOHAABLHBIX  HWHCTHUTYTOB -
third party funds and affiliated company funds, pEeruoHAABHBIX  0OAaHKOB  pa3BUTHUA ©  T.IO.,
ETFs and other instruments whose issuer shall IPOU3BOIHBIE HUHCTPYMEHTBI Ha
make the fixed payments on a fixed schedule as obauranuuy /KOp3uHbl obauraiuii, Ha 06a30Bble U
well as the instruments which dynamics is KpeOuTHble  CTaBKH, (POHABI CTOPOHHUX U
linked to the dynamics of bond indices or bonds acppuampoBanneix kommanuiti, ETF, u pgpyrue
of the certain companies (“Fixed income HHCTPYMEHTHI, SMUTEHT KOTOPBIX obs13aH
instruments and Instruments linked to Fixed OCYIIECTBASITHL  (PUKCHPOBAHHBIE  BBITAATHI  II0
income instruments”); YCTAHOBAEHHOMY I'padHUKy, a TaKKe HHCTPYMEHTHI,

AUMHAMUKA KOTOPBIX IIPUBS3aHA K [IUHAMHUKE
HHIEKCOB OOAMTraiyii HMAM OOAMraiiyii OTAEABHBIX
rKommauuit («MMTHCTpyMeHTblI C (PHUKCUPOBAHHOLM
MOXOMHOCTBI0O W MHCTPYMEHTHI, IIPUBSI3aHHBIE K
HHCTPYMEHTaM C PUKCUPOBAHHOM JOXOIHOCTHIO);
e Shares, including the shares of mutual funds | ¢ akmuu, BKAOYAS aKIIMH B3aUMHBIX W XE€IXK

and hedge funds, and depository receipts on ¢OHIOB, M OENO3UTAPHBIE PACIIMCKH Ha aKIUH
shares of corporations, including derivatives on KOPIIOpAaIui, BKAIOYAs ITPOU3BOAHBIE HHCTPYMEHTHI
shares/depository receipts, stock indices, third Ha aKIWH/Oerno3uTapHble PaCIHCKH, U (POHIOBBIE
party funds, ETFs, structured products and WHOEKChI, (oHABI cTopoHHUX Komnanuii, ETF,
other instruments which dynamics is directly CTPYKTYpPHBIE IIPOAYKTHI U APYTHMe HHCTPYMEHTHI,
linked to dynamics of share indices or shares of OUHaAMUKa KOTOPBIX HaIpsSMYyIO0 IIpUBd3aHa K
certain companies (“Shares and derivatives”). OUHaMUKe UHOEKCOB aKIIUH MAM aKIUH OTAEABHBIX
KOMITaHUH («ArIIFIE u IIPOU3BOAHBIE
HHCTPYMEHTBD).
For the purposes of the risk management the following B measgx ymopaBaeHHS PHCKaMH YCTaHABAWBAIOTCH
restrictions on the portfolio structure shall apply: CAEYIOIIHE OTPAHUYEHUS IO CTPYKTYPE MOPTEEAS:
e the proportion of Monetary funds and e  1noad [leHeXKHBIX CPEACTB U SKBUBAAECHTOB — HE
equivalents shall not exceed 100%; 6oaee 100%;
e the proportion of Fixed income instruments e gnoag HHCTpyMeHTOB ¢  (PUKCHPOBAHHOU
shall not exceed 100%; JIOXOAHOCTEIO — He boaee 100%;
e the proportion of Shares and derivatives shall e 1noad AKIIUE ¥ IIPOU3BOAHBIX MHCTPYMEHTOB —
not exceed 100%. He 6oaee 100%.
e the volume of loans secured by the Portfolio e pasMep 3auMCTBOBaHUH Iof aKTHUBBI
assets shall not exceed 100%; IMoptdeas — He Goaee 100%;
e the volume of short positions in shares and e pa3Mep KOPOTKHUX MO3UIUHA B aKIUgX U
derivatives shall not exceed 100%. IIPOM3BOAHBIX HHCTPyMeHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold | B cayuae HeGAarompusaTHON PHLIHOYHOM OOCTAHOBKH, B
up to 100 % of the portfolio in cash in order to minimize | 1eaax muHuMu3anmu puckoB, BKC Moxker mepxaTh 10
the risks. 100% moptdpeas B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of | BKC MoxXeT HCIIOAB30BaThb aKTHBBI IIOPTQEAd [OAS
margin lending. BCS may also open long and short | mapxkunasbHOro KpenutoBaHus. BKC MoxkeTr Takike
positions in shares and bonds of certain issuers and in | oTKpBIBaTE JAMHHBIE U KOPOTKHE MO3UIINH B aKIIUIX U
derivatives based on shares, bonds and stock indices. obAMralax OTOEABHBIX OJMHTEHTOB, a TaK¥XKe B
IIPOMU3BOAHBIX HHCTPYMEHTAX Ha aKIIUK, OOAUTAIIUH U
¢ oHI0BBIE UHIEKCHI.

Aims of the Strategy / 3adauu Cmpameauu

The Strategy is focused on the receipt of the long-term | Crparerus OPHEHTHUPOBaHA Ha IOAyYEHHE
income comparable with or exceeding the average return | moarocpodHoro ooxona, COIIOCTaBHMOTO uAu
of the equities market, with a risk of moderate | mpeBsIIaromero cpegHIO0O MOXOMHOCTb PBIHKA AaKIIHH,
fluctuations in the portfolio value. IPU 3TOM CYUIECTBYeT PHCK YMEpPEHHBIX KoaebaHui

CTOMMOCTH ITOPT(eAas.

BCS intends to achieve the stable increments of the | BKC crpeMurca OOCTHYE CTAOHABHOIO IIPHUPOCTA
assets on the long-term prospective with the Strategy | akTHBOB Ha JOATOCPOYHOM TOPH30HTE IIPH COXPAHEHUH
risks at the level significantly lower than average level of | pucka Crparerriu Ha ypOBHE CYILIECTBEHHO HHUXKE, UeM
risk on the equities market. CpeqHNEe [TOKa3aTeAN PHUCKAa Ha PBIHKE aKIIHH.

The Strategy is based on the short-term trend trading | OcuoBo# cTpaTeruu SABASETCS TOPTOBAS o
(lasting froml to 3 days) and on the range trading | KpaTKOCPOYHOMY TPEHAY (IPOLOAIKUTEABHOCTBHIO 1-3
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(countertrend) which allows to protect the capital in case
of absence of directed movements.

The structure of the Strategy includes the most liquid
shares and instruments, which are the subject of the
long upon detection of the short-term growing trend up
and down movements of the price.

The efficiency is provided by diversification of
instruments in use and by decrease of the Strategy
activity with the increase of volatility.

When forming the Client’'s portfolio BCS aims to
minimize the risks of certain issuers by way of
diversification and compliance with the limits on
concentration of risks subject to conditions specified in
the section “Portfolio Structure and types of
transactions”.

OHSI), a TakyKe TOProBAd B AHAara3oHe (KOHTPTPEH.),
KOTOopas II03BOASET S3alllUTUTL KalnuTaa, Koraa Ha
PBIHKE OTCYTCTBYIOT HallpaBACHHbIE NBHKEHHSI

B cocraB Crparernu BXOAAT Hamboasee AHKBHIHBIE
aKIIMH U HMHCTPYMEHTHI, II0 KOTOPBIM OCYIIECTBASETCS
BXOJ B [JAWHHYI0O HAM KOPOTKYIO IIO3HIIMIO IIPH
0obHapPY>KEHNH KPATKOCPOYHOI'0 PACTYIIIETO TPeHaa Kak
Ha IIOBBIIIEHHE TaK U Ha IIOHHUKEHUE.

O dekTUBHOCTE obecriedyuBaeTCd AUBEPCH(MUKAIIHEH
HUCIIOAB3YEMBIX HHCTPYMEHTOB, a TaK 2K€ CHHXCHHEM
aKTUBHOCTH CTPATETHHU IIPU POCTE BOAATHABHOCTH.

I[Ipu dopmupoBauun mnoptdeas BKC crpemurca
CHU3HUTb pPHCKH OTAEABHBIX OMHTEHTOB 3a CYeT
OUBEPCH(MUKAIINE U  CODAIOZEHHS  AMMHTOB IO
KOHIIEHTPAIIUHU PHCKOB, COrAaCHO YCAOBHSIM,
o6o3HayeHHBIM B paszaese «Ctpykrypa Iloprdeas u
BHBI CACAOK).

Investment Performance Benchmark

/ HHeecmuuyuoHHbLI nokasameaib

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

MHBBECTUIIMOHHBIHN IIOKa3aTEAb pavives CpaBHEHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTeI‘I/II/I 3a
OTYeTHBIHN Iepuon SABAAETCHA KOMIIO3HUTHBIM nu

CKAQOBIBAETCA U3 CACAYIOIIIUX TIOKa3aTeAe:

MICEX Index - 100%

Munekc MMBB - 100%

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHHNMaAbHasI CyMMa AE€HEXHBIX CPEACTB, U3HA4YaABHO
nepefaBaeMbIX B JOBEPUTEABHOE YIIpaBA€HHE HAU
3a4HCASIEMBIX B IIOPSAKE MepepacHpeneAeHUsI C APYTUX
Crpareruii, cocraBager 1 000 000 (omuMH MHAAHOH)
Poccuiickux pybaeil (MAM 3KBUBAAEHT 3TOH CYyMMEBI B
Apyroi BaAlTe o Kypcy, YCTaHOBAEHHOMY
EBpomefickuM  IleHTpaAbHBIM 0OaHKOM Ha  Jary
nepenayy /nepepacupeneAeHus JeHEeKHbIX CPEICTB).

The minimum amount of the funds additionally placed
under portfolio management within the term of the
Agreement by the Client, including by way of reallocation
from the other Strategies, shall be equal to 300,000
(three hundred thousand) Russian rubles (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

MuHHMaAbHaA cyMma JEHEXKHBIX CPEICTB,
JOIIOAHUTEABHO repegaBaeMbIX Kauentom B
JOBEPUTEABHOE yIIPAaBAEHHE B T€YEHHE CPOKa AeHCTBHA
JloroBopa, B TOM 4YHCA€ IIyTeM IIepepaclpeieAeHUd C
npyrux Crpareru#t, cocraBager 300 000 (rpucra
ThICA4) POCCHMCKUX pyOAeld (MAM 3KBUBAACHT OTOH
CYMMBI B OPYrOM BaAIOTE MO KypCy, YCTAHOBAEHHOMY
EBponefiCKUM  II€HTPaAbHBIM OaHKOM Ha  maty
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 500,000 (five hundred thousand) Russian
rubles (or its equivalent in the other currency at the rate
of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMaabHasg CTOMMOCTE OOBEKTOB MTOBEPHUTEABHOTO
yIpaBaeHHs, HeobxoauMasl AT COXPaHEHHUsd AeHCTBHSA
Crparernu B cAy4dae BBIBOZla aKTHUBOB KaweHTa wu3
CrpaTternu, B TOM 4YHCA€ B PaMKax IlepepaclIpeieAeHUT
Ha gapyrue Crpareruu, cocraBasgerT 500 000 (marbcor
ThICA4) PoOCCHHMCKHX pyOAeld (MAM SKBUBaA€HT JTOH
CYMMBI B APYTO¥ BaAlOTE IO KypCy, YCTaHOBACHHOMY
EBponefiCKUM  II€HTPaAbHBIM 0OaHKOM Ha  maty
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

The reallocation of the assets from this Strategy to the

IlepeBoxm akTWBOB M3 maHHOH CTpaTeruu Ha OPYIYIO

other Strategy subject to the Client’s Instruction shall be | Crpareruro mo HNucTpyKinm Kauenrta Ha
effected within seven (7) Calendar Days upon the receipt | nepepacnpeneseHrie aKTHBOB  OCYIIECTBASIETCH B
of the relevant Client’s Instruction for Reallocation of | Teuenmne 7 (cemMH) KaaeHOApPHBIX [OHEH C [OATHI
Assets in portfolio management by BCS. noaydeHng BKC cooTBeTcTBYyIOIIEY NHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOBEKTOB [IOBEPUTEABHOI'O  yIIPABACHUS

Agreement or partial withdrawal of the assets, the assets
shall be returned to the Client within seven (7) Calendar
Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

KaneHTy mpu mgocpodHoM mnpekpamieHuu CrpaTerus,
OpU [OpeKpalleHuu [AedcTBusa J[loroBopa HWAM IIpH
4acCTUYHOM BBIBOJE aKTHBOB, Ipou3Bonutrcs BKC B
TeyeHHe 7 (CeMHM) KaA€HOAPHBIX [OHEH C [JaThl
noayyenua BKC ot KawmenTa yBeZoMAe€HUS O
pactopxkenuu [loroBopa HWAW HHCTPYKIIMK Ha BBIBOL
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (mBa mporeHTa) rogoBbIxX ¢ yueTom HAC

Income Hurdle Rate / Cmaska Ilopoz208020 yposHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX
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Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoerus

0% (zero percent) of the amount determined as the | 0% (HOAR IIPOLIEHTOB) OT CyMMBI, OIIPEOEASEMOM Kak
difference between the amounts of the Client’s Income, | pa3uuia mexay cymmamu Joxona Kamenra, Komuccum
Portfolio Management Fee and Income Hurdle, including | 3a ympaBaenmne u I[IoporoBbIM ypOBHEM mIoxona, C
VAT. yaetrom HC.

Payment of expenses / Onnama pacxodos

All expenses arisen from or related to transactions made | BKC omaauuBaeT pacxonbl, CBSI3aHHbIE C OOpalleHueM
with Portfolio Management Assets shall be paid by BCS | O0B€KTOB [I0BEPUTEABHOTO VIPaBAEHHS, 3a CYeT
at the expense of the funds placed by the Client under | neHexxubIx cpencrB KameHTa, HaxXoAdIIUXCHd B
the portfolio management. JOBEPUTEABHOM YIIPABACHUH.

3.4 “The Stork” Strategy / Crparerus «AHCT»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Portfolio value appreciation in the long-term prospective | Poct CTOMMOCTH noptdeasd B [OOATOCPOYHOM
exceeds the average return on equities. IEePCIEKTHUBE, IIPEBBIMIAIONIIHE CPEIHIO [JOXOTHOCTH
BAOXKEHHUH B aKIUU.

Strategy Risk Level / Yposerv Pucka Cmpameauu:

Below average | Hruske cpenHero
Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:
One year or more | Ot ommoro roga u 6oaee
Base Currency / bazosas Banroma
Russian ruble | Poccuiickuii pyGab

Strategy Type / Tun Cmpameauu:

The Strategy is designed for the investors who wish to | [Jannaa Crparernd OpHEHTHpPOBAHA Ha HHBECTOPOB,
earn money on short-term and mid-term trend | crpemsammxca 3apabaThiBaTh HA KPATKOCPOYHBIX H
movements and focused on the low risk at the | cpegHecpoYHBIX TPEHAOBBIX ABUXKEHUAX M IIPU OTOM
conservative level of income. The Portfolio Manager shall | opuenTUpyIOIIIIXCSA Ha HU3KHE pHCKH opu
use trend movements focused on the growth. The | KoHcepBaTHBHOM ypoOBHE mOoxoda. YIIPaBASIOIIMH
Portfolio Manager may open short positions in case of | moprdeaeM  HCHOAB3yeT  TPEHOOBbIE  IBHUKEHUS,
identification of counter-trend entry point. Thus the | paccunranHble HCKAIOYHTEABHO Ha pocr.
Portfolio Manager shall focus on the market growth as | Ynpasasarommui noprdeseM MOXKET OTKpPBIBATh
well as on the movements within the range. Such | kopoTkme mo3MIIMH B cAydae HUAEHTHMHUKALUHA
combination of the strategies allows to achieve the | KOoHTpTpeHZOBOM ToOUuKU nad BXoma. Takum obpasom,
minimum level of the risk within this risk profile. YupaBagrionuii mopTdeseM OpHEeHTHpPyeTcs KakK Ha
PBIHOYHBIM POCT, TAK M HA ABUXKEHHS B AUAIIA30HE.
INomo6GHOe KOMOWHHpPOBAHNE CTPATETHl I103BOASET
OOOHUTHCS MHHHMAABHOTO DPHCKA B paMKaxX OAaHHOTO
PUCK-TIPOPUAS.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmgensi u 8udvl coenox

Within the scope of the Strategy BCS proposes (but does | B pamkax Crparernu BKC 3agBaseT o HaMepeHHHU (HO
not undertake) to keep the structure of portfolio as | He Oeper Ha cebGs 0093aTEABCTBO) IIPUAEPKUBATHCS

follows: CAEYIONIEH CTPYKTYPBI TOPTEEAs:

e Monetary funds in the form of cash balance on | ¢ mgeHexHbIe CpeACcTBa, IPEACTABACHHbBIE JEHEKHBIMU
the accounts, money market instruments, OCTaTKaMHU II0 CYeTaM, HHCTPYMEHTAMHU OEHEXKHOIO
deposits and liquid derivatives on money market PBIHKA, MOEIOo3uTaMH, a TaKXKe AWKBUIHBIMU
rates and on currency rates (“Monetary funds IPOM3BOAHBIMU Ha CTaBKH [IEHEXKHOrO pPbIHKA U
and its equivalents”); KYPCBI BaAIOT («JeHexxHBIE cpencTsa u

9KBUBAAEHTBD);

e Fixed income instruments and instruments that | ¢ wHCTpyMeHTbI ¢ (PUKCHUPOBAHHOH MOOXOOHOCTHIO U
are linked to fixed income instruments. These HUHCTPYMEHTBI, IIPHUBA3aHHBIE K HHCTPyYMEHTaM C
instruments may include (but not are limited to) (puKCUPOBaHHOM JIOXOHOCTEIO. Janubie
corporate bonds (including state unitary HUHCTPYMEHTEI MOTYT BKAIOYATH (2O He
enterprises bonds), municipal, sub-federal, OTPaHUYNBATHCS) KOpPIIOpaTUBHBIE obaurauu
sovereign/public  bonds and bonds of (BKAIOUAST OGAMTAITMY TOCYAaPCTBEHHBIX YHUTAPHBIX
supranational institutes, such as regional OPEANIPUATHH), MyHHITUIIAABHBIE, CyOdenepasbHbIe,
development banks and etc., derivatives on CyBepeHHbIe |/ TOCyAapCTBEHHBIE OOAMTAIIMU U
bonds/bond baskets on base and credit rates, obauramuu  HAOHAITUOHAABLHBIX  HWHCTHUTYTOB -
third party funds and affiliated company funds, pEeruoHaABHBIX  0OaHKOB  pa3BUTHUA ©  T.0O.,
ETFs and other instruments whose issuer shall IPOU3BOIHBIE HUHCTPYMEHTBI Ha
make the fixed payments on a fixed schedule as obauranuuy /KOp3uHbl obaurainuii, Ha 06a30Bble U
well as the instruments which dynamics is KpeOuTHble  CTaBKH, (POHABI CTOPOHHUX U
linked to the dynamics of bond indices or bonds acppuampoBanneix kommanuiti, ETF, u pgpyrue
of the certain companies (“Fixed income HHCTPYMEHTHI, SMHUTEHT KOTOPBIX obs13aH
instruments and Instruments linked to Fixed OCYIIIECTBASTE  (PUKCHPOBAHHBIE  BBINIAQTBI  IIO
income instruments”); YCTaHOBAEHHOMY I'padHKy, a TakKKe HHCTPYMEHTEHI,
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Shares, including the shares of mutual funds
and hedge funds, and depository receipts on
shares of corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to dynamics of share indices or shares of
certain companies (“Shares and derivatives”).

OUHaAMUKa KOTOPBIX IIPUBS3aHa K [JUHAMHKE
WHIEKCOB OOAUTAIlMM HAM OOAMralui OTIEABHBIX
rommiaHuy («<MIHCcTpyMeHTEI ¢ (PUKCUPOBAHHOH
MOXOMHOCTBIO W HHCTPYMEHTBI, IIPUBA3aHHBIE K
HHCTPYMEHTaM C (PUKCHUPOBAHHOHN JOXOIHOCTBIO?);

e AKIUH, BKAIOYAd AaKIUU B3aUMHBIX H XEIXK
(OHIOB, U MOENO3UTAPHBIE PACIIHMCKH Ha aKIUH
KOPIOpAaIuii, BKAIOYAs ITPOU3BOAHBIE MHCTPYMEHTEI
Ha aKIWH/Oeno3uTapHble PACIHCKU, U (POHIOBBIE
UHOEKCHI, (POHABI CcTOpoHHUX Komnauuii, ETF,
CTPYKTYPHBIE HPOAYKTHI U APYTHE HHCTPYMEHTHI,
AUHAMUKa KOTOPBIX HANpsSMyIO IIpUBd3aHa K
OUHAMUKE WHOIEKCOB aKIIUH¥ HAU aKIIUil OTAEABHBIX
KOMIIaHUH («AIIIT u IIPOU3BOJAHBIE
HUHCTPYMEHTED).

For the purposes of the risk management the following
restrictions on the portfolio structure shall apply:

the proportion of Monetary funds and its
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 100%;

the proportion of Shares and derivatives shall
not exceed 100%.

the volume of loans secured by the Portfolio
assets shall not exceed 100%;

the volume of short positions in shares and
derivatives shall not exceed 100%.

B 1eagx ympaBa€HHS PHCKaMM YCTaHABAHBAIOTCS
CAEyIOIIHe OIPAHHYEHHUS 10 CTPYKTYPe ITOPTQEAs:
e  noad [leHEeXXHBIX CPEACTB U OKBHBAAEHTOB — HE
6oaee 100%;
e gnoag HMHCTpyMEeHTOB €  (PHUKCHPOBAHHOM
JOXOIHOCTBIO — He 6oaee 100%;
e fmoAd AKIMH ¥ IIPOU3BOAHBIX WHCTPYMEHTOB —
He 6oaee 100%.
e pasMmep 3aMMCTBOBaHHUHI
IMoptdeas — He Goaee 100%;
e pasMep KOPOTKHMX MO3MIMUH B aKUUGX U
IIPOM3BOAHBIX HHCTPYMEHTax — He 6oaee 100%.

Imon AKTHUBBI

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cAyuae HeOGAATOIIPUSTHON PHLIHOYHOM OOCTAHOBKH, B
neaax MUHuUMH3anuu puckos, BKC Mmoxker nepskaTeb 10
100% moptdreass B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC wMoXeT HCIIoAB30BaTh AaKTHBBI IIOpTdeasa madg
MapKUHaAbHOrO KpeauToBaHug. BKC wMoxker Takxke
OTKpPBIBATh JAAWHHBIE M KOPOTKHE ITO3UIIUH B aKIMAX U
obauTranyax OTAEABHBIX OSMHUTEHTOB, a TaKXe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIMH, OOAUTAllMH H
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

The Strategy is focused on the receipt of the long-term
income comparable with or exceeding the average return

of the equities market,

with a risk of moderate

fluctuations in the portfolio value.

BCS intends to achieve the stable increments of the
assets on the long-term prospective with the Strategy
risks at the level significantly lower than average level of
risk on the equities market.

The Strategy is based on the short-term trend trading
(lasting from 3 to 5 days) and on the range trading
(countertrend entry points).

The structure of the Strategy includes the most liquid
shares and instruments, which are the subject of the
long upon detection of the short-term growing trend up
and down movements of the price.

The

efficiency is provided by diversification of

instruments in use and by decrease of the Strategy
activity with the increase of volatility.
When forming the Client's portfolio BCS aims to

minimize the risks of certain

issuers by way of

diversification and compliance with the limits on
concentration of risks subject to conditions specified in

the

section “Portfolio Structure and of

types

transactions”.

Crpareruda OPHEHTHUPOBaHAa Ha TIOAYYEHHE
JOATOCPOYHOTO [0xXoza, COIIOCTaBHMOTO UAU
IIPEBBILIAIONIETO0 CPEIHIOI JOXOAHOCTH PBIHKA aKIIHH,
IpU STOM  CYLIECTBYET HE3HAYHUTEABHBIH  PHUCK
KoAebaHUH CTOMMOCTH IIOPTQEAd.

BKC crpeMurcsa mOOCTHYbL CTAOHMABHOIO IIPHUPOCTA
aKTHBOB Ha JOATOCPOYHOM T'OPH30HTE IIPH COXPaHEHUHU
pucka CrpaTeruu Ha ypOBHE CYLIECTBEHHO HHXKE, YeM
CpenHNe IoKa3aTeAd PHCKa Ha PhIHKE aKITHH.

OcHoBoH CTpaTeruu  SBASETCS TOPrOBASI 110
KPaATKOCPOYHOMY TPEHAY (IPOJOAKHUTEABHOCTBIO 3-5
[Het), a TaK¥XKe TOProBASI B [auarasoHe

(KOHTPTpPEHAOBLIE TOYKH BX0O4)
B cocraB Crparerun BXoAaT Hamuboasee AMKBHIHLIE
aKIUU U WHCTPYMEHTHI, II0 KOTOPBHIM OCYIIIECTBASETCS

BXOA B [JAWHHYIO T[IO3HIIUI0 IIPH OOHapPYKEHHUH
KPaTKOCPOYHOI'O pacTyIlero TpeHaa. Kpome sToro
YopaBagronuii  MOXKET  OTKpPhIBaTb U KOPOTKHE

IO3UIIMKM B CAydae OOHApPYKEHHsS KOHTPTPEHIOBOM
TOYKHU BXOZA.

O dpekTUBHOCTE obecrieynBaeTcs AUBEPCUDUKAIIHEH
HCIIOAB3yEMBIX HHCTPYMEHTOB, & TaK XK€ CHUKEHHEM
aKTHUBHOCTH CTPATETHH IIPU POCTE BOAATUABLHOCTH.

IIpu JopmupoBauun noptdeas BKC crpemurca
CHU3UTHL PHCKHU OTAEABHBIX OMHTEHTOB 3a CUeT
OUBEPCU(MUKAIINE U  CODAIOZEHHS  AWMHTOB IO
KOHIIEHTPAITUHU PHCKOB, COTAACHO YCAOBHSM,
obosHaueHHBIM B pasgese «Ctpykrypa Iloprdess u

BU/BI CIEAOKDY.

Investment Performance Benchmark / HHgecmuyuoHHblll nokazamenib
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Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

VHBECTHUIIMOHHBIN IIOKa3aTeAb JIAS CpaBHEHUA
HWHBECTHITMOHHBIX pe3yAbTaToB Crpareruu 3a
OT4YeTHBIH  HTepHon  SBAFETCH  KOMIIO3UTHBIM U

CKAQObIBAETCA U3 CACAYIOIIINX riokasaTeAei:

MICEX Index - 100%

Wngexkc MMBB - 100%

Special terms of the Strategy /

Ocobble ycnosusi Cmpamezuu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHHMaAbHad CyMMa OEHEXKHBIX CPEACTB, M3HAYaABHO
IepefaBaeMbIX B [IOBEPHTEABHOE VIIPABACHHE HAHU
3a4YHUCAEMBIX B IIOPAAKE IIEPEePaCIpPeeACHUs C APYTHUX
Crpareruti, cocraBager 1 000 00O (ommH MHAAWOH)
Poccuiickux pybaedl (MAM SKBUBAACHT 3TOH CYMMBI B
Apyroi BaAloTe o Kypcy, YCTaHOBAECHHOMY
EBpomefickuM  IIEHTPaABHBIM 0OaHKOM Ha  Oary
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

The minimum amount of the funds additionally placed
under portfolio management within the term of the
Agreement by the Client, including by way of reallocation
from the other Strategies, shall be equal to 300,000
(three hundred thousand) Russian rubles (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHuMaabHas cyMMa JEHEXKHBIX CPEACTB,
JOIOAHHUTEABHO nepeagaBaeMbIX Kanenrom B
JOBEPUTEABHOE YyIIpaBA€HHE B T€UEHHE CpOKa AeHCTBUA
JoroBopa, B TOM YHCA€ IIyTEM II€PEpPaCIPEAEACHUT C
npyrux Crpareruii, cocraBager 300 000 (rpucra
Teicsd) Poccuiickux pyOae#l (MAM 9SKBUBAAE€HT 3TOU
CyMMBI B APYrod BaAlOTE€ II0 KypCy, YCTAHOBAEHHOMY
EBpomefickuM  IleHTpPaAbHBIM 0OaHKOM Ha  Oary
nepenayy /nepepacupeseAeHus JeHEeKHbIX CPEICTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to the other Strategies,
shall be 500,000 equal to (five hundred thousand)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHnMaabHass CTOMMOCTH OOBEKTOB [JOBEPUTEABHOTO
yIpaBAeHHs, HeoOXoauMma Oas COXPaHEHUd OeHCTBHSA
Crpateruu B cAydae BBIBOJA aKTHBOB KameHTa u3
CTpaTteruu, B TOM YHCAE B paMKaxX IepepaclpefeAeHHs
Ha gapyrue Ctpaterun, coctaBasgeT 500 000 (maTbcoT
TeIcsd) Poccuiickux pyOae#t (MAM 9KBUBAAE€HT 93TOM
CyMMBI B APYrod BaAlOTE€ II0 KypCy, YCTAHOBAEHHOMY
EBpomefickuM  IleHTpaAbHBIM 0OaHKOM Ha  Oary
nepenayy /nepepacupeneAeHus JeHEeKHbIX CPEICTB).

The reallocation of the assets from this Strategy to the

IlepeBon akTHMBOB M3 maHHOW CTpaTeruu Ha OPYTYIO

other Strategy subject to Client's Instruction shall be | Crpareruto o HNuCcTpyKIInm KanenTta Ha
effected within seven (7) Calendar Days upon the receipt | nepepacupeneseHre aKTHBOB  OCYIIECTBASIETCH B
of the relevant Client’s Instruction for Reallocation of | Teuenmne 7 (cemMH) KaaeHAAPHBIX [OHEH C [OaThI
Assets in portfolio management by BCS. noaydeHuss BKC cooTBeTcTBYIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOGBEKTOB [OOBEPUTEABHOIO  yIIPABACHUS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

KamveHnTy mnpu mocpodyHoM IpekpaineHuHn CrpaTeruy,
IpHU IpeKpalleHuu gedcTrBusa J[loroBopa HWAM IIpHU
4aCTUYHOM BBIBOJE AaKTHBOB, IrpoudBoautTcsa BKC B
TedeHHe 7 (ceMHM) KaAeHIApPHbIX [OgHEH C [JaThl
noaydyenuss BKC or Kawmenra yBemomMaeHHS O
pacTropxkeHuH J[loroBopa HAM HMHCTPYKIIMHM Ha BBIBOL
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (mBa mpoleHTa) rogoBbIxX ¢ yueTom HAC

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxoderus

0% (zero percent) of the amount equal to the amount
determined as the difference between the amounts of the
Client’s Income, Portfolio Management Fee and Income
Hurdle, including VAT.

0% (HOAB HIPOLIEHTOB) OT CYMMBI, OIIpeAeAdeMOH Kak
pasHuna Mexay cymmamu [loxona Kamenra, Komuccunu
3a ymnpaBaeHHe u [lOporoBeIM YpOBHEM [O0Xona, C
yaetrom HC.

Payment of expenses / Onnama pacxo0os

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management..

BKC omaadyuBaeT pacxonbl, CBA3aHHBIE C OOpalleHueM
OOBEKTOB MOBEPHUTEABHOTO VIIPABACHHS, 3a CUET
JEHEeXKHBIX cpeAcTB KameHTa, HaxXOOdAIIMXCA B
JOBEPUTEABHOM YIIPAaBACHHUH.

3.5 “Long-Island Plus” Strategy /

Crparerus «AoHr-Alaenz Ilaroc»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Portfolio value appreciation in the long-term prospective
exceeds the average return on equities of Russian

Poct cronmMocTH mopTdeass, KOTOPBIH B JOATOCPOYHOM
IIEPCIEKTHUBE,  TIPEBBICUT  CPEAHIOI  JIOXOMAHOCTH
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companies.

BAOXKEHHUH B aKIIMU POCCHUNCKHX KOMIIAHUH.

Strategy Risk Level / Yposerb Pucka Cmpameauu:

Moderately high

| YMeEpEeHHO BbICOKHUH

Recommended term of investment / PekomeHOyemblii cpok uH8ecmuyuii:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / bazosas Banroma

Russian ruble

| Poccuiickuii pyOab

Strategy Type / Tun Cmpamezuu:

Moderate growth

The Strategy is designed for the investors who wish to
earn money on the stock market growth. The Strategy
allows to open only long positions and earn money on
the growth of the market. Within the period of a high
volatility or the market disruption the Strategy shall
reduce the frequency of the trading operations.

YMepeHHBIN pocT

Crpareruda OpPHEHTHpPOBaHAa Ha HHBECTOPOB,
cTpeManmxcd 3apabaTeiBaTh Ha pocTe (POHIOBOTO
peiHKa. CrpaTerusd II03BOASET OTKPBIBATh TOABKO
JAVHHBIE IIO3HMIIMH M 3apabaTelBaTh Ha PaCTYIIEM
prIHKe. B mepuon MOBBIMIEHHOH BOAATHABHOCTH HAU
CHHXKEHHSI CTOHMOCTH aKIMH POCCHUHCKHX KOMIIaHUHU,
CTpaTerusd YMEHBIIAET YaCTOTy COBEPIIEHHUS TOPrOBBIX
oneparyi.

Portfolio Structure and types of transactions

/ Cmpyxkmypa [Tlopmgpens u 8uodbL coenok

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of the portfolio as
follows:

B pamikax Crparernu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha cebd 0043aTEABCTBO) MIPHUAEPIKUBATHCT
CcAeYIONIEH CTPYKTYPBI HopTdead:

e Monetary funds in the form of cash balance on
accounts, money market instruments, deposits
and liquid derivatives on money market rates
and currency rates (“Monetary funds and its
equivalents”);

e Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of
state wunitary enterprises), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets of base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer is
obliged to make the fixed payments on a fixed
schedule as well as the instruments which
dynamics is directly linked to the dynamics of
bonds indices or bonds of the certain companies
(“Fixed income instruments and instruments
linked to Fixed income instruments”);

e Shares, including the shares of mutual funds
and hedge funds, and depository receipts on the
shares of corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to the dynamics of the shares indices or
shares of the certain companies (“Shares and
derivatives”).

e [IEHEXKHBbIE CPEACTBA, IPEACTABACHHbIE NE€HEXKHBIMHU
OCTaTKaMH II0 CYeTaM, HHCTPYMEHTAMH [IEHEKHOIO
PBIHKA, [Eelo3UTaMM, a TaKXKe AHKBUIHBIMU
IIPOU3BOAHBIMH Ha CTaBKH [OEHEXKHOTO DPBIHKA U
Kypchl BaaroT («JJeHexXHBIEe cCpeAcTBa M @ HUX
3KBUBAAEHTED);

¢ MHCTPYMEHTHI C (PUKCHPOBAHHOH MOXOMHOCTBIO U

UHCTPYMEHTBI, IPUBA3aHHbIE K HHCTPYMEHTaM C
¢puKCHpPOBaHHOM JOXOTHOCTEIO. IlanubIEe
HHCTPYMEHTBI MOTYT BKAIOYaATh (2O He
OrpaHHUYHBAaThLCH) KOPIIOpaTHBHbIE obauraruu

(BKAIOYAsT OOAHMTAITMH FOCYAAPCTBEHHBIX YHUTAPHBIX
IpennpudaTuii), MyHUIIUIIaAbHBIE, CyOdenepasbHbIe,

CyBepeHHble/ TIOCyAAapCTBEHHbIE OOAWTALlUM U
obAWTaIMM  HAOHAIIMOHAABHBIX  HWHCTHUTYTOB -
pErHOHAaABHBIX  0OaHKOB  pa3BUTHd W T.I.,
IPOU3BOIHBIE UHCTPYMEHTHI Ha
obAuTany /KOp3uHbl obauraruii, Ha 06a30Bble U
KpeOUTHblE  CTaBKH, (POHABI CTOPOHHHUX H
acppuampoBanueix kKommaHuiti, ETF, u pgpyrue
UHCTPYMEHTHI, SMUTEHT KOTOPBIX obs3aH
OCYIIECTBAATH  (PUKCHPOBAHHBIE  BBIIAATBEI  IIO

YCTAHOBAEHHOMY TI'padHKy, a TaKKe HHCTPYMEHTHI,
OUHAMHKA KOTOPBIX IIPHUBA3aHa K OUHAMHKE
UHOEKCOB OOAMTaIii HAWM OOAWTAIIMY OTHOEABHBIX
KoMmmaHui#t (VHCTpyMeHTBI ¢ (PHUKCHPOBAHHOM
JOXOMHOCTBIO M HWHCTPYMEHTHI, IIPHUBS3aHHBIE K
HHCTPYMEHTaM C (PUKCUPOBAHHOM JOXOLHOCTHION);

e aKIIUH, BKAIOYAS aKIIUH B3aUMHBIX (DOHIOB U X€IK
GOHIOB, M MOENO3UTApPHBIE PACIHUCKH Ha aKIIUHU
KOpIHopariyii, BKAIoYas IIPOU3BOAHBIE HHCTPYMEHTBI
Ha aKIWH/Oerno3uTapHble PaCIHCKH, U (POHIOBBIE
WHOEKCHI, (OoHABI cTOpoHHUX Komnanuii, ETF,
CTPYKTYPHBIE MPOAYKTBI M APYTHE HHCTPYMEHTEHI,
AUHAMHKA KOTOPBIX HAaIpsSMyI0 IpHBd3aHa K
AHHaAMUKE HHIEKCOB aKIUM HAMW aKIUH OTAEABHBIX
KOMITaHUH («ArIIHIT u IIPOMU3BOAHBIE
HHCTPYMEHTBD).
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For the purposes of the risk management the following
restrictions on the assets structure shall apply:
e the proportion of Monetary funds and their
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 100%.
e the proportion of small and mid-cap
companies shares shall not exceed 5%;
e the volume of loans secured by the Portfolio
assets shall not exceed 50%;
e the volume of short positions in shares and
derivatives shall not exceed 10%.

B 1eaax ympaBA€HHd PHUCKaMH YCTaHaBAHBAIOTCS
CAELYIOIIHE OI'PAHHUYEHUS 110 CTPYKTYPE aKTHBOB:
e oA [JeHEXKHBIX CPEICTB U UX OKBUBAACHTOB —
He 6oaee 100%;
e gnoag HHcTpymMeHTOB ¢ (DUKCHPOBaHHOM
JIOXOMHOCTBIO — He 6oaee 100%;
e foAd AKIMH ¥ IIPOU3BOIOHBIX HHCTPYMEHTOB —
He 6oaee 100%.
e foAd aKIMM KOMIAaHHMM MarOM M CcpemHei
KalluTasu3alyu — He 6oaee 5%;
e  pasmep 3aMMCTBOBaHHUHI non, aKTHUBBI
IMoptdeas — He Goaee 50%;
e pasMep KOPOTKHX MO3MIMUH B aKUUEX U
IIPOM3BOAHBIX HHCTPyMeHTax — He 6oaee 10%.

In the event of adverse market conditions BCS may hold
up to 100% of the Portfolio in cash in order to minimize
the risks.

B cAyuae HeOGAATOIIPUSTHON PHLIHOYHOM OOCTAHOBKH, B
neaax MuHuUMH3anuu puckos, BKC MmoxkeTr nepskaThb 10
100% moptdpeass B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaThb AaKTHBBI IIOPTQEAsd [OAs
MapXKUHaAbHOTO KpenutoBaHud. BKC Moxker Takske
OTKPBIBATh JAAWHHBIE M KOPOTKHE IIO3UIIUH B aKIHUIX U
obAMTranugax OTHAEABHBIX OMHUTEHTOB, a TaKXKe B
IIPOM3BOAHBIX MHCTPYMEHTAaX Ha aKIMH, 00AWTallUH U
¢OoHIOBBIE HHAEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

The Strategy is focused on the receipt of the long-term
income comparable with or exceeding the average return
of the equities market without any significant
fluctuations in the Market Value of the Portfolio.

BCS intends to achieve the stable increments of the
assets on the long-term prospective while retaining the
Strategy risks at the level substantially lower than
equities market average risk.

The Strategy is based on the short-term trend trading
(lasting from 1 to 3 days).

The structure of the Strategy includes the most liquid
shares and instruments, which are the subject of a long
position upon detection of the short-term growing trend.

The major portion of the Strategy transactions shall be
made with the shares: ordinary shares of OJSC
“Sberbank of Russia”, ordinary shares of JSC
“GAZPROM?”, ordinary shares of OJSC “Oil Company
“LUKOIL”, ordinary shares of JSC “VTB Bank”, ordinary
shares of OJSC “MMC “NORILSK NICKEL”, ordinary
shares of PJSC “Magnit”, ordinary shares of OJSC
“Rosneft Oil Company”, ordinary shares of OJSC “Mobile
TeleSystems”, preferred shares of OJSC “Sberbank of
Russia”, preferred shares of OJSC “Surgutneftegas”.

The efficiency is provided by diversification of
instruments in use and by decrease of the Strategy
activity with the increase of volatility.

When forming the Client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks
subject to conditions specified in the section “Portfolio
Structure and types of transactions”.

Crpareruga OpPHEHTHUpPOBaHA Ha IOAyYEHHE
JOATOCPOYHOT'O ooxona, COIIOCTaBHMOTO uAu
IIPEBBIIIAIONIETO CPEOHIOI0 MOXOMHOCTb PBIHKA AaKIIUH
6e3 CyILIECTBEHHOIO KOAe0AaHHUS PBIHOYHOH CTOMMOCTH
nopTdead.

BKC crpeMurcsa MOOCTHYHL CTAOHMABHOIO IIPHUPOCTA
aKTHBOB Ha [IOATOCPOYHOM T'OPH30HTE IIPHU COXPaHEHUU
pucka Crpareruu Ha ypoOBHE CYLIECTBEHHO HHIKE, YeM
CpeqHUe [TOKa3aTeAn PHUCKa Ha PBhIHKE aKIIHH.

OcHoOBoOM cTpaTeruu SABASETCS TOPTOBAS o
KPaTKOCPOYHOMY TPEHAY (IIPOAOAXKHUTEABHOCTBIO 1-3
[HS).

B cocraB Crpareruu BXOAAT HauboAee AWKBUIHBIE
aKIUM U HHCTPYMEHTBI, II0 KOTOPBIM OCYIIIECTBASIETCH
BXOA B [JAWHHYIO TO3HIIUI0O [pPH OOHapPYKEHUHU
KPaTKOCPOYHOI'0 PACTYIIETO TPEeHIA.

OcHoBHasg 4YacThk craeaoK CrpaTeruu coBepllaeTrcs C
akimaMu: oObIKHOBeHHbIe arimu OAO «Cbepbank
Poccun», OOBIKHOBEHHBIE AaKIIUK OAO «Tasmpom»,
obbIkHOBeHHBIe arumu OAO «Hedranaa KomITaHHSA
«AYKOWA», obbikHOBeHHBIe akimu OAO «Bank BTB»,
o6rikHOBeHHBIe akumu «[MK «Hopuabckuii Hukeab,
0OBIKHOBeHHEBIE aKIUU [IAO «Margurt», OObIKHOBEHHBIE

aKITIHU «Hedpranaa KOMIIaHUS «PocuedTh,
OOBIKHOBEHHBIE aKIIun OAO «MoOUuABHBIE
TeaeCucrembl», IpuBHAETHpOBaHHBIe akmuu OAO
«Cbepbank Poccum», mpuBuAerupoBannbsle akimuu OAO
«CyprytHedTeras».

O derTUBHOCTE obecrieynBaeTcs AUBEPCUPHUKAIINEH
HCIIOAB3yEMBIX HHCTPYMEHTOB, & TaK K€ CHHKEHHEM
aKTHBHOCTH CTPATETHH IIPH POCTE BOAATHABLHOCTH.

IIpu JopmupoBauun noptdeas BKC crpemurca
CHU3UTHL PHCKHU OTAEABHBIX OMHTEHTOB 3a CUeT
OUBEPCU(UKAIINE U  CODAIOZEHHWS AUMHTOB  IIO
KOHIIEHTPAITUHU PHCKOB, COTAACHO YCAOBHSM,
obo3HaueHHBIM B paszgese «Ctpykrypa Iloprdeas u
BUIBI CAEAOK).

Investment Performance Benchmark

/ HHeecmuuyuoHHbLI noKasameib

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be composite and made up of the following
indicators:

MHBBECTUIIMOHHBIHN IIOKa3aTEAb pavives CpaBHEHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTeI‘I/II/I 3a
OT4YeTHBIN Imepuong ABAAETCA KOMITIO3UTHBIM nu
CKAQOBIBAETCA U3 CACAYIOIIIUX rokasaTeneii:
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MICEX Index - 100%

| MUngexc MMBBE — 100%

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from other
Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of funds).

MuHHMaAbHaA cymMMa JEHEXKHBIX CPEJICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCASIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ Apyrux CrpaTeruii, cocraBadeT
1 000 000 (ommH MHAAMOH) Poccuiickux pybOael (UAm
3KBHBAACHT 3TOH CyMMBI B APYTOH BaAloTe€ IIO KypcCy,
yCTaHOBAEHHOMY EBpONEHCKHM HEeHTPaABHBIM OaHKOM
Ha [aTy Ilepeaadi/InepepacrpeneseHud OeHEeXHBIX

CpencTs).
The minimum amount of the funds additionally placed | MunumaarHas cyMMa JEHEKHBIX CpencTB,
by the Client under the portfolio management within the | momoanuTeALHO nepegaBaeMbIX KaunenTom B

term of the Agreement, including by way of reallocation
from the other Strategies, shall be equal to 500,000 (five
hundred thousand) Russian rubles (or its equivalent in
the other currency at the rate of the European Central
Bank as of the date of placement/reallocation of the
funds).

JOBEPUTEABHOE YIIPAaBAEHHE B T€UEHHE CpPOKa AeHCTBUA
JoroBopa, B TOM YHCA€ IIyTEM II€pEpPaCIpPEEeACHUd C
npyrux Crpareruii, cocraBaser 500 000 (marwscot
TeIcsd) Poccuiickux pyOae#i (MAM 9SKBUBAAE€HT 93TOU
CyMMBI B APYro¥ BaAlOTE€ IIO0 KypCy, YCTAHOBAEHHOMY
EBpomefickuM  IleHTpaAbHBIM 0OaHKOM Ha  Jary
nepenayy /nepepacnpeneAeHus JeHEeKHbIX CPEeICTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 500,000 (five hundred thousand) Russian
rubles (or its equivalent in the other currency at the rate
of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHnMaabHass CTOMMOCTL OOBEKTOB [HOBEPUTEABHOTO
yIpaBAeHHs, HeoOxXxonuMas IOas COXpaHEHHs NeHCTBHS
CTpateruu IocA€ BBIBOJA AaKTHUBOB KameHTa U3
CTpaTteruy, B TOM YHCAE B paMKaxX IepepaclpefeAeHHs
Ha gapyrue Crtpaterun, coctaBasgeT 500 000 (maTbcot
TeIcsd) Poccuiickux pyOae#i (MAM 9SKBUBAAE€HT 93TOM
CYyMMBI B APYrod BaAlOTE€ II0 KypCy, YCTAHOBAEHHOMY
EBpomefickuM  IleHTpaAbHBIM 0OaHKOM Ha  Jary
nepenayu /mepepacnpeseAeHus JeHEeKHbIX CPEICTB).

The reallocation of assets from this Strategy to the other

IlepeBon akTHMBOB M3 maHHOW CTpaTeruw Ha OPYTYIO

Strategy subject to the Client's Instruction shall be | Crpareruio o HNuCcTpyKIINm KanenTta Ha
effected within seven (7) Calendar Days upon the receipt | nepepacupeneseHre aKTHBOB  OCYIIECTBASIETCH B
of the relevant Client’s Instruction for Reallocation of | Teuenmne 7 (cemMH) KaaeHAApPHBIX [OHEH C [OaThI
Assets in portfolio management by BCS. noaydeHuss BKC cooTBeTcTBYyIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOGBEKTOB [OOBEPUTEABHOIO  YyIIPABACHUS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

KameHTy mnpu mocpodyHoM IpekpaineHun CrpaTeruy,
IpHU IpeKpalleHuu gedcrBusa J[loroBopa HWAM IIpHU
4aCcTUYHOM BBIBOJE AaKTHBOB, IrpoudBoautcsa BKC B
TedeHHe 7 (ceMHM) KaAeHIApPHbIX MOgHEH C [aThl
noaydenuss BKC or Kawmenra yBemomMaeHHS O
pacropxeHUH [loroBopa HAM HHCTPYKIMH Ha BBIBOJ
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / C

'maexa Komuccuu 3a ynpasssieHue

3,5 % (three point five percent) per annum within the
calendar quarter after the initial placement of assets
under the Strategy and 2 (two) following full calendar
quarters, including VAT

2 % (two percent) per annum upon the expiry of 2 (two)
from full calendar quarters and the quarter when the
initial placement of the assets under the Strategy took
place, including VAT

3,5 % (TpH LIeABIX NATH AECATBHIX IIPOILIEHTA) F'OMOBBIX B
TedeHHe KaAeHJapHOTO KBapTaaa, C  MOMEHTa
IIEPBOHAYAABHOI'O pPAa3MEIIeHus CPeACTB B paMKax
Crparernn ® 2 (OBYX) IIOCAEAYIOIIMX  ITOAHBIX
KaAeHIapHBIX KBapTaAoB, ¢ yuerom H/IC

2 (mBa mpoOlEeHTa) TOAOBBIX, II0 HMCTEYEHUH 2 (OABYX)
IIOAHBIX  KaA€HAAPHBIX KBapTaa0B C  MOMEHTa
IIEPBOHAYAABHOI'O pPAa3MEIIeHusl CPeACTB B paMKax
Crparernu, He BKAIOYasl KBapTaas, B TedeHHE KOTOPOTO
cpencTBa ObIAM IIEPBOHAYAABHO Pa3MEIeHbl B paMKax
Crpareruu, c yauerom HIIC

Income Hurdle Rate / Cmaska I[Iopo2o80z20 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoerus

15% (fifteen percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

15% (maTHAOIIATD IIPOIIEHTOB) oT CYMMBI,
onpeneAsgaeMod Kak pasHulla Mexay [Joxonom KameHnra,
Komuccuett 3a ynpasBaeHue u I[loporoBsiM ypoBHEM
noxona, ¢ yaerom H/C.

Payment of expenses / Onnama pacxo0os

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management.

BKC omnaaduBaeT pacxXoibl, CBS3aHHbBIE C OOpalleHHeM
OOBEKTOB MOOBEPUTEABHOTO VIIPABACHHS, 3a CUET
JEHEeXKHBIX cpeAcTB KameHTa, HaxXOOdUIMXCA B
JOBEPHUTEABHOM YIIPABACHHH.
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3.6 “The Shark” Strategy / CTpaTerus «AKyaa»

Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:

Portfolio value appreciation in the long-term prospective
exceeding the average return on equities of Russian
companies.

Poctr  crommoctn  moptdeas B OOATOCPOYHOH
IIEePCIIEKTHUBE, IIPEBBIIIAIIINHE CPEeIHIOI [OOXOIHOCTH
BAOXKEHUH B aKIIUH.

Strategy Risk Level / Yposerob Pucka Cmpameauu:

High

| Bricokuii

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosas Bauroma

Russian ruble

| Poccuiickuii pyOab

Strategy Type / Tun Cmpameauu:

The Strategy is The Strategy is designed for the investors
who focus toward the high level of income with a high
risk level.

The Portfolio Manager shall use the short-term and mid-
term trend up and down directions of the price. All
transactions are made on the Russian Derivatives
Market (FORTS). In view of the margin nature of
derivatives contracts only a portion of the capital shall
provide a guaranteed security of open positions. The
outstanding portion of the capital shall be invested into
the federal loan bonds which are the hedging
instruments. Such structure of the Strategy as well as
the bonds sold by the Portfolio Manager allows to reduce
the overall controlled risk. The number of trade
instruments shall include the following futures
contracts: futures contract on the USD-RUR rate,
futures contract on EUR-RUR rate, futures contract on
the affined gold bullions, futures contract on RTS Index,
futures contract on the ordinary share of OJSC
“Sberbank of Russia”.

Transactions made by the Portfolio Manager can be both
long and short.

Crparerusa OpPHEHTHPOBaHAa Ha HHBECTOPOB,
OPHEHTHPYIOIINXCH Ha BHICOKHUH YPOBEHb JOXOTHOCTH C
BBICOKHUM YPOBHEM PHCKA.

YrnpaBagronuii noptTdeseM HCIIOAB3YEeT KPaATKOCPOYHBIE
U CpEeNHECPOYHble TPEHIAOBbIE [BHXKEHHUHd IIEHEI,
KOTOpble MOTYT OBITH HallpaBA€HBI KaK BBEpX, TaK U
BHH3. Bce caeakm coBeplIalOTCd Ha POCCHHACKOM
cpounoM peiHKe (FORTS). 3a cuer cBoi#icTB
Map>KUHAABHOCTH CPOYHBIX KOHTPAKTOB, TOABKO YacThb
KamnuTasa obecliedywBaeT TrapaHTHHHOE IIOKPBITHE II0
OTKpPBITOH mo3unuu. OCTaBIIYIOCS 4YacTh KaluTasad
YupaBagronmii moptdeseM HHBECTHPYET B OOAUTaIIUH

denepasbHOTO 3atima, KOTOpBIE SABAFIOTCH
XEKUPYIOIIKM HHCTPYMeHTOM. IlomoOHasa CTpyKTypa
Crparernu W  OOAWTalyH, KOTOPbIE  DPEaAHU3yeT

YopaBagronmii noptdeseM, II03BOASIET CHU3UTDL OOIIUi
KOHTPOAUPYEMBI pPHCK. Habop HHCTPYMEHTOB mOAS
TOPTOBAH BKAIOYaeT B cebs caemylompe (pblOYepCHbIE
KOHTPAKTBI: (PBIOYEPCHBIH KOHTPAKT Ha KypC A0AAAD-
poccuHCKUE pyOAb, (DBIOYEPCHBIH KOHTPAKT Ha KypcC
€BPO-POCCUHUCKHNE pPyOAb, (DBIOYEPCHBIH KOHTPAKT Ha
adpUHUPOBAHHOE 30A0TO B CAHTKAX, (PBIOYEPCHBIH
KOHTpaKT Ha umHAeKC PTC, dblo4epCHBIH KOHTPAKT Ha
obbIkHOBeHHBIe akuuun OAO «Cbepbank Poccum».
Cheaky, coBepllaeMble YIIPABASIIOIIUM IIOPTQEAEM
MOTYT OBITH KaK JAWHHBIMHU, TaK U KOPOTKHUMH.

Portfolio Structure and types of transactions

/ Cmpyxmypa ITopmdgpenst u 8udsl coenox

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of the portfolio as
follows:

B pamrax Crparerun BKC zagBageT o HaMepeHHH (HO
He Oeper Ha cebs 0083aTEABCTBO) MIPUIAEPKUBATHCS
cAeyIOIIE CTPYKTYPHI HopTdead:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and currency rates (“Monetary funds and
their equivalents”);

e Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of

state unitary enterprises), municipal, sub-
federal, sovereign/public bonds, bonds of
supranational institutes, such as regional

development banks and etc., derivatives based
on bonds/bond baskets, on base and credit
rates, third party funds and affiliated company
funds, ETFs and other instruments whose
issuer shall make the fixed payments on a fixed
schedule as well as the instruments which
dynamics is linked to the dynamics of bonds
indices and bonds indices of certain companies

e [eHEXXHbIE CPEACTBA, IPEACTABACHHBIE NEHEKHBIMHU
ocTaTKaMU II0 CueTaM, HHCTPYMEHTaMH [AeHEXKHOIO
PBIHKA, [OENOo3WTaMH, a TaKXKe AHKBHIHBIMHU
IIPOM3BOAHBIMM HA CTABKH [EHEXKHOI'O PBIHKA U
Kypchbl BaalT («JIeHeXXHble CpeacTBa H  HX
9KBUBAAECHTBD);

¢ UVHCTPYMEHTHI C (PHKCHPOBAHHOH MOXOAHOCTBIO H

UHCTPYMEHTBI, IPHUBA3aHHBIE K HHCTPYMEHTAM C
¢uKCcHpOBaHHOM JOXOTHOCTBIO. IlaHnHbIEe
HHCTPYMEHTBI MOTYT BKAIOYaTh (2O He
OIpPaHHUYHBAIOTCH)  KOPIIOPATHUBHBIE  OOAWTAITNH

(BKAIOUasT OGAHMTAIIMHM MOCYAAPCTBEHHBIX YHUTAPHBIX
OpeanpusaTuii), MyHUIIUIAABHEIE, CybdenepasbHbIe,
CyBepeHHbIE/ TOCYAApCTBEHHBIE OOAWUrAllUH |
obAMTaIMM  HAOHAIIMOHAABHBIX  UHCTUTYTOB -
PETHOHAABHBIX 0aHKOB pasBuTus u T.II.,
IPOU3BOHbBIE UHCTPYMEHTHI Ha
obAuraniy /KOp3uHbl obauralmii, Ha 0a30Bble U
KpeOuTHbIE  CTaBKH, (POHABI CTOPOHHHUX U
acgppuampoBanurix kommnauumii, ETF, wu pgpyrue
HHCTPYMEHTHI, SMUTEHT KOTOPBIX obs13aH
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(“Fixed Income instruments and Instruments
linked to Fixed Income Instruments”);

e Shares, including the shares of mutual funds
and hedge funds, and depository receipts on the
shares of corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to the dynamics of share indices or
shares of the certain companies (“Shares and
derivatives”).

OCYIIIECTBAATE  (DUKCHPOBAHHBIE  BBIIAATHI IO
YCTAHOBAEHHOMY I'padUKy, a TakKe HHCTPYMEHTEHI,
OWHaAMHKa KOTOPBIX IIPpHBfA3aHA K JUHAMUKE
HUHIEKCOB O0AMTAIlUii HAM OOAMTAIIUM OTAEABHBIX
goMmmiaHuy  («MMHCTpyMEHTBI C (PUKCHPOBAHHOM
JOXOMHOCTBIO M MHCTPYMEHTBI, IIPUBA3aHHbIE K
HHCTPYMEHTaM C (PUKCHUPOBAHHOHN JOXOTHOCTBIO?);

e aKIMH, BKAIOYAd aKIIMH B3aUMHBIX U X€/IK (DOHIOB,
U [eTo3UTapHble PACIHUCKH HAa aKIUH KOPIIOpAIlHii,

BKAIOYAsS IIPOU3BOIHBIE UHCTPYMEHTHI Ha
aKIUU / AeTIO3UTapHbIE PACIUCKH, HW (POHOOBBIE
UHOEKCHI, (OoHABI cTopoHHUX Kowmmauuii, ETF,

CTPYKTYPHBIE IIPOAYKTHI K APYTHE HHCTPYMEHTEHI,
OUHAMUKa KOTODBIX HaIpAMYyI0 IIpUBH3aHa K
OUHAMUKE WHEKCOB aKIIUH AWM aKIUH OTOEABHBIX
KOMITaHUH («ARIIHIH u IIPOU3BOIHBIE
HUHCTPYMEHTED).

For the purposes of the risk management the following
restrictions on the portfolio structure shall apply:
e the proportion of Monetary funds and their
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 100%.
e the volume of loans secured by the Portfolio
assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

B 1meadx ympaBaAeHHS PHCKaMH YCTaHABAWBAIOTCHI
CAEyIOIIHE OIPAHHYEHHUS 10 CTPYKTYPe ITOPTQEAs:
e  fnoad [leHEeXHBIX CPEACTB M 9KBUBAACHTOB — HE
6oaee 100%;
e gnoag UHCcTpymMeHTOB ¢ (PUKCHPOBAHHOH
JOXOIHOCTBIO — He 6oaee 100%;
e foAd AKIMH W IIPOM3BOIAHBIX HHCTPYMEHTOB —
He 6oaee 100%.
e pasMep 3aMCTBOBaHHUH
IMoprdeas — He Goaee 100%;
e pa3Mep KOPOTKHMX TIIO3UIMH B akKIUgX U
IIPOM3BOAHBIX HHCTPYMEHTax — He 6oaee 100%.

jufeyiy AKTUBBI

In the event of adverse market conditions BCS may hold
up to 100% of the Portfolio in cash in order to minimize
the risks.

B cayuae HeOAarompuaTHON PBIHOYHOH OOCTAHOBKH, B
neAgx MuHUMH3anuu puckoB, BKC moxer mepzxKaTh 10
100% noprdeasd B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAd [OASd
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takxke
OTKpPBIBATh JAWHHBIE U KOPOTKHE MO3UIHH B aKLUAX U
obauTanyax OTAEABHBIX OSMHUTEHTOB, a TaKXe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha AaKIMM, ODAHTallvu U
¢doHI0OBbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

The Strategy is focused on the receipt of the long-term
income comparable with or exceeding the average
returns of equities market, considering at the same time
there is a risk of fluctuations in the value of Portfolio.

BCS intends to achieve the stable increments of the
assets on the long-term prospective while retaining the
Strategy risks at the level substantially lower than
equities market average risk.

The Strategy is based on the short-term trend trading
(lasting from 1 to 3 days).

The structure of the Strategy includes the most liquid
instruments of Derivatives Market FORTS, which are the
subjects of long or short positions upon detection of the
short-term growing and falling trends.

The efficiency is provided by diversification of
instruments in use and by decrease of the Strategy
activity with an increase of volatility.

When forming the Client’s portfolio BCS aims to reduce
the risks of certain instruments by way of diversification
and compliance with the limits on concentration of risks
subject to conditions specified in the section “Portfolio
Structure and types of transactions”.

Crpareruda OPHEHTHPOBaHAa Ha TIOAY4YEHUE
JOATOCPOYHOTO aoxoja, COIIOCTaBHUMOTO UAH
IIPEBBILIAIONUIETO CPEIHIOI MOXOMHOCTh PBIHKA aKIMH,
VUHUTBIBAS IIPH 3TOM, UTO CYILIECTBYET PHCK KoaeOaHmMiH
CTOUMOCTH IIOPTCPEAsI.

BKC crpemuTca mocTudb CTaOHABHOTO IIPHUPOCTA
aKTHUBOB Ha OATOCPOYHOM I'OPH30HTE IIPH COXPaHEHUU
pucka CrpaTeruyu Ha YpPOBHE CYIIIECTBEHHO HHIXKE, YeM
CpenHNe IoKa3aTeAHu PHCKa Ha PhIHKE aKITHH.

OcHOBOM CTpaTEruu SBASIETCS TOPTOBASI 1o
KPaATKOCPOYHOMY TPEHAY (IIPOMOAKUTEABHOCTBIO 1-3
JTHST).

B cocraB Crparerun BXomdaT Hanboaee AWKBHIHbBIE
HUHCTPYMEHTHI cpodHoro pbiHKa FORTS, mo kotopbiM
OCYIIIECTBASIETCH BXOJ B MOAMHHYIO HAH KOPOTKYIO
IIO3UITHIO Ipu obHapyKeHUH KPaTKOCPOYHOTO
pacTyIlero TpeHaa KaK Ha IIOBBIIIEHHE TaK M Ha
IIOHUIKEHUE.

O dpekTUBHOCTE oObecreunuBaeTCs AUBepCUdUKAIIUEM
HCIIOAB3YEMBIX HHCTPYMEHTOB, a TaK K€ CHHXKEHHEM
aKTHUBHOCTH CTPATETHH IIPHU POCTE BOAATHABHOCTH.

IIpu ¢opmupoBauuu noptdesas BKC crpemurcsa
CHHU3UTHb PHUCKH OTHOEABHBIX HWHCTPYMEHTOB 3a CYeT
OUBEpCU(UKAIINE U CODAIOLEHHS  AMMHTOB  IIO
KOHIIEHTPAITUH PHCKOB, COTAaCHO YCAOBHSM,
o6o3HaueHHBIM B paszgeae «Crpykrypa Iloptdeas u
BHBI CICAOKD.

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenb
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Investment Performance Benchmark for comparing the
investment results of the Strategy within the relevant
Reporting Period shall be composite and made up of the
following indicators:

VHBECTHUIIMOHHBIN IIoKa3aTeAb JIAST CpaBHEHUI
HWHBECTHIIMOHHBIX PEe3yABTaTOB Crparermuu 3a
OT4YeTHBIH  IIEpHON  SBASIETCH  KOMIIO3UTHBIM U

CKAQObIBAETCA U3 CACAYIOIIINX riokasaTeAeii:

MICEX Index - 100%

Wngexkc MMBB - 100%

Special terms of the Strategy /

Ocobble ycnosusi Cmpamezuu:

The minimum amount of the funds placed under the
portfolio management initially or reallocated from the
other Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in other currency at the
rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHHMaAbHad CyMMa [OEHEXKHBIX CPEICTB, U3HA4YaABHO
epefaBaeMbIX B [JOBEPUTEABHOE VYIIPaBA€HHE HAH
3a4YHUCAEMBIX B MOPSAAKE II€PEPACIPENEACHUS C APYTHX
Crpareruti, cocraBager 1 000 000 (oguH MHAAMOH)
Poccuiickux pybOaed (MAH SKBHUBAaA€HT 3TOM CYMMBI B
Apyroi BaAlOTe o Kypcy, YCTaHOBAEHHOMY
EBpomefickuM  IIEHTPaAbHBIM 0OaHKOM Ha  OaTy
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

The minimum amount of the funds additionally placed
by the Client under the portfolio management within the
term of the Agreement, including by way of reallocation
from other Strategies, shall be equal to 300,000 (three
hundred thousand) Russian rubles (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of the funds).

MuHHNMaAbHAasA cyMmma JEeHEXKHBIX CPEICTB,
JOTIOAHHUTEABHO repenaBaeMbIX Kanentom B
JIOBEPHUTEABHOE yIIPaBACHHE B TeYeHHE CPOKa AeHCTBHUS
JloroBopa, B TOM YHCAE€ IIyT€M IIepepaclpeneAeHUs C
npyrux Crpareruii, cocraBasieT 300 000 (rpucra
TeIcsd) Poccuiickux pybaed (MAM SKBHUBaA€HT STOH
CYMMBI B PYrodl BaAloTe II0 KypCy, YCTAHOBAEHHOMY
EBpomefickuM  IIEHTPaABHBIM 0OaHKOM Ha  JaTy
nepenayy /nepepacupeseAeHus JeHEeKHbIX CPEICTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 500,000 (five hundred thousand) Russian
rubles (or its equivalent in the other currency at the rate
of the European Central Bank as of the date of
placement/reallocation of the funds).

MunanmMaabHasgs crouMocTb OOBEKTOB [IOBEPUTEABHOIO
yIpaBAeHHs, HeobxXomuMmasd OAd COXPaHEHUd AeHCTBHUS
Crpareruu B cAy4dae BBIBOZla aKTHBOB KameHTa wu3
Crpareruy, B TOM YHCA€ B paMKaxX IIepepaclpeneAcHUs
Ha napyrue Crpareruu, cocraBager 500 000 (maTbcoT
TeIcsd) Poccuiickux pybaed (MAM BSKBHUBaA€HT 3TOH
CYMMBI B APYrod BaAloTe II0 KypCy, YCTAHOBAEHHOMY
EBpomefickuM  IIEHTPaABHBIM 0OaHKOM Ha  JaTy
nepenayy /nepepacupeneAeHus JeHEeKHbIX CPEICTB).

The reallocation of the assets from this Strategy to the

[lepeBoxm akTHMBOB U3 maHHOW CTpaTeruu Ha APYTYIO

other Strategy subject to the Client’s Instruction shall be | Crpareruto o NHCTpYKIINHT KanenTta Ha
effected within seven (7) Calendar Days upon the receipt | nepepacupeneseHre akKTHUBOB  OCYIIECTBASIETCS B
of the relevant Client’s Instruction for Reallocation of | Teuenne 7 (ceMH) KaaeHOapHBIX MOHEH C OaThI
Assets in portfolio management by BCS. noaydeHuss BKC cooTBeTcTBYyIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOGBEKTOB [IOBEPUTEALHOTO  VIIPaBACHHS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days from the date of receipt of the termination
notice or Instruction for withdrawal of assets from the
Client by BCS accordingly.

KaveHTy mnpu OocpoyHOM IIpekpamieHun CrpaTerv,
IpU IpeKpalleHun pAedcrBuga JloroBopa HAW I[IPH
4acTUYHOM BBIBOJE aKTHBOB, NnpousBoaurcd BKC B
TedeHHe 7 (ceMHM) KaA€HOApHBIX MOHEeH C [gartel
noaydenuss BKC or KaweHnTa yBemoMaeHHS O
pacTtopxkeHuHn J[loroBopa HAM HHCTPYKIIMH Ha BBIBOJ
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

3% (three percent) per annum including VAT

| 3% (mBa mporieHTa) rogoBEIX ¢ yueToM HIC

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxoderus

15 % (fifteen percent) of the amount determined as the
difference between the amounts of Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

15% (maTHaOUIATE IIPOIIEHTOB) oT CYMMBI,
ompeneAdaeMoOd Kak pasHHIla MexXay cyMMamu [loxonma
Kamenrta, Komuccuu 3a ymnpaBaeHHe U IloporoBbiM
ypoBHeM mnoxona, ¢ yuerom H/C.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or related to transactions made | BKC omaayuBaeT pacxXombl, CBS3aHHbIE C oOpalleHHeM
with Portfolio Management Assets shall be paid by BCS | O6B€KTOB [0BEPUTEABRHOTO yIpPaBACHHUd, 34 CYEeT
at the expense of the funds placed by the Client under | nemexupix cpenctB KaweHTa, Haxomdmmxcsa B
the portfolio management. JOBEPHUTEABHOM YIIPABACHHUH.
3.7 “The Falcon” Strategy / Crparerusa «Coxoa»
Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:
Portfolio value appreciation in the long-term prospective | Poct CTOUMOCTH noprdensd B JOOATOCPOYHOH

exceeding the average return on equities of Russian
companies.

IEePCIEKTHUBE, IIPEBBIMIAIOIIMN CPEeqHIOI0 MOXOMHOCTH
BAOXKEHUH B aKIIHUHU.
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Strategy Risk Level / Ypogernb Pucka Cmpameauu:

High

| Bricokuii

Recommended term of investment / PekomeHOyemblii Cpoxk uH8EeCMUYUUTL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / bazosas Banroma

Russian ruble

| Poccuiickuii py0Oab

Strategy Type / Tun Cmpamezuu:

The Strategy is The Strategy is designed for the investors
who focus toward the high level of income with a high
risk level.

The Portfolio Manager shall use the short-term and mid-
term trend up and down directions of the price. All
transactions are made on the Russian Derivatives

Market

(FORTS). In view of the margin nature of

derivatives contracts only a portion of the capital shall

provide

a guaranteed security of open positions. The

outstanding portion of the capital shall be invested into

the

federal

loan bonds which are the hedging

instruments. Such structure of the Strategy as well as
the bonds sold by the Portfolio Manager allows to reduce
the overall controlled risk. The number of trade

instruments
contracts:

shall include the following futures
futures contract on the USD-RUR rate,

futures contract on EUR-RUR rate, futures contract on
the affined gold bullions, futures contract on RTS Index,

futures

contract on the ordinary share of OJSC

“Sberbank of Russia”.
Transactions made by the Portfolio Manager can be both
long and short.

Crparerusa OpPHEHTHPOBaHAa Ha HHBECTOPOB,
OPHEHTHPYIOIINXCH Ha BBICOKHUH YPOBEHb JOXOTHOCTH C
BBICOKHUM YPOBHEM PHCKA.

YnpaBagrontuii mopTdeseM HCIIOAB3YEeT KPaATKOCPOYHBIE
U CpEeNHECPOYHbIE TPEHIAOBbIE [BHXKEHHUHd IIEHEI,
KOTOpble MOTYT OBITH HallpaBA€HBI KaK BBEpX, TaK U
BHH3. Bce caeakm coBepuIalOTCad Ha POCCHHACKOM
cpounoM peiHKe (FORTS). 3a cuer cBoi#icTB
Map>KHUHaABHOCTH CPOYHBIX KOHTPaKTOB, TOABKO 4acThb
Kanutasa obeclieynBaeT TrapaHTHHHOE IIOKPBITHE IIO
OTKpPBITOM mo3unuu. OcCTaBIIyIOCA 4YacTh KallhTaasa
YopaBagronmii moptdgeseM HHBECTHPYET B OOAUTAITUH
denepasbHOr0O 3aiima, KOTOpBIE SABASIIOTCH
XEKUPYIOIIKM HHCTPyMeHTOM. llomoOHasa CTpyKTypa
Crparerun u  obauramuy, KOTOpBIE  peaAsusyeTr
YopaBagroumii moptdeseM, II03BOASIET CHU3UTDL OOIIU
KOHTPOAUPYEMBIH pPHCK. Habop HHCTPYMEHTOB mAS
TOPTOBAH BKAIOYaeT B cebs caemylome (pbloUepCHbIE
KOHTPAKTBI: (PBIOYEPCHBIH KOHTPAKT Ha KypC I0AAAD-
poccHHCKUE pyOAb, (DBIOYEPCHBIH KOHTPAKT Ha Kypc
€BPO-POCCUHUCKHIE pPyOAb, (DBIOYEPCHBIH KOHTPAKT Ha
adpUHUPOBAHHOE 30A0TO B CAHTKAX, (PBIOYEPCHBIH
KOHTpaKT Ha mHAeKC PTC, dbloYepCHBIH KOHTPAKT Ha
o6pikHOBeHHBIE akmuu OAO «Cbepbank Poccum.
Cmeaku, coBeplIaeMble YIPaBASIOUIMM HOPTdeseM
MOTYT OBITH KaK JAWHHBIMHU, TaK U KOPOTKHUMH.

Portfolio Structure and types of transactions

/ Cmpyxkmypa I[Topmgpens u 8uodbL coesnok

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of the portfolio as

follows:

B pamkax Crparernu BKC 3asBaseT o HamMepeHUHU (HO
He Oeper Ha cebs 0083aTEABCTBO) MIPUIAEPKUBATHCS
cAenyIoNIeH CTPYKTYPhI IOPTdeAas:

Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and currency rates (“Monetary funds and
their equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of

state unitary enterprises), municipal, sub-
federal, sovereign/public bonds, bonds of
supranational institutes, such as regional

development banks and etc., derivatives based
on bonds/bond baskets, on base and credit
rates, third party funds and affiliated company
funds, ETFs and other instruments whose
issuer shall make the fixed payments on a fixed
schedule as well as the instruments which
dynamics is linked to the dynamics of bonds
indices and bonds indices of certain companies
(“Fixed Income instruments and Instruments
linked to Fixed Income Instruments”);

Shares, including the shares of mutual funds

e [eHEXXHbIEe CPENCTBA, IPEACTABACHHBIE AE€HEKHBIMHU
OCTaTKaMH II0 CYeTaM, HHCTPYMEHTaMH IEHEXKHOIO
PBIHKA, [OENOo3WTaMH, a TaKXKe AHKBHIHBIMH
IIPOU3BOAHBIMM HaA CTABKH [EHEXKHOI'O PBIHKA H
Kypchbl BaalOT («JIeHeXHble CpeacTBa H  HX
9KBUBAAECHTBD);

¢ UVHCTPYMEHTHI C (PHKCHPOBAHHOH MIOXOAHOCTBIO H

HHCTPYMEHTHI, IIPHUBA3aHHBIE K HHCTPYMEHTAM C
dpHUKCHPOBaHHOHU JIOXOIHOCTEBIO. [aunable
HHCTPYMEHTBI MOTYT BKAIOYATh (2O He
OIPaHUYHBAIOTCH)  KOPIIOPATHUBHBIE  OOAWTAITUH

(BKAOYasT 00AWTAIIUY MOCYyAAapPCTBEHHBIX YHUTAPHBIX
IpeaIpudaTHii), MyHHUIIUNIAABHBIE, cyOdenepasbHble,

CyBepeHHbIE/ TOCYOApPCTBEHHBLIE OOAWUTaAIlUH |
obAMTaIMM  HAOHAIIMOHAABHBIX  HHCTUTYTOB -
PETHOHAABHBIX 0aHKOB pasBurtusa u T.II.,
IPOU3BOAHbBIE UHCTPYMEHTHI Ha
obAuraniy/KOp3uHbl obauraimii, Ha 0a30Bble U
KpeauTHblE  CTaBKH, (OHABI CTOPOHHHUX U
acgppuampoBanurix kommnauumii, ETF, u pgpyrue
HHCTPYMEHTHI, SMHUTEHT KOTOPBIX 0bsa3an
OCYIIIECTBASTHE  (PUKCHUPOBAHHBIE  BBIIMAATHI  II0

YCTaHOBAEHHOMY IpadHKy, a TaKxKe HHCTPYMEHTHI,
OUHAMHUKa KOTOPBIX IIpHUBH3aHa K [AWHAMHKE
HHIEKCOB O0AMTanuii HAM O0AWTAIIMH OTAEABHBIX
rkommnaHuii (MHCTpyMeHTEI C (QHUKCHPOBAHHOH
JOXOMHOCTBIO M HMHCTPYMEHTBI, I[IPHUBSA3aHHBIE K
HHCTPYMEHTaM C PUKCHPOBAHHOH JOXOIHOCTBIOY);

e aKIIMH, BKAIOYAd aKIUH B3aHUMHBIX U XeIK (POHI0B,
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and hedge funds, and depository receipts on the
shares of corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to the dynamics of share indices or
shares of the certain companies (“Shares and
derivatives”).

U JENo3UTapHbIe PACIIMCKU Ha aKIUM KOPIOopallui,

BKAIOYAS IIPOU3BOIHEIE HHCTPYMEHTBI Ha
Ak / OeTIO3UTapHbIE PACIHUCKH, U (POHIOBEBIE
WHOEKCHI, (oHABRI cTopoHHUX Kommauuii, ETF,

CTPYKTYPHBIE NPOAYKTBI KU APYrHe HHCTPYMEHTHI,
AUHAMHKA KOTOPBIX HAIPsAMYyIO IIpHUBg3aHa K
OUHAMHUKE MHIEKCOB aKIIWH HAHM aKIWH OTAEABHBIX
KOMITaHUH («ArIIIII u IIPOMU3BOAHBIE
HHCTPYMEHTBD).

For the purposes of the risk management the following
restrictions on the portfolio structure shall apply:
e the proportion of Monetary funds and their
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 100%.
e the volume of loans secured by the Portfolio
assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

B 1eAadx yIOpaBA€HHS PHUCKaMH YCTAHABAWBAIOTCS
CAEYIOIIHE OTPAHUYEHHUS 10 CTPYKTypPe ITOPTQEAS:
e  moAs [IeHEXHBIX CPEACTB U 9KBUBAACHTOB — HeE
6oaee 100%;
e gmoasgs UHCTpyMEHTOB C  (PHUKCHPOBAHHON
JIOXOAHOCTEIO — He boaee 100%;
e oA AKIHM U IIPOU3BOAHBIX UHCTPYMEHTOB —
He 6oaee 100%.
e pasmep 3aMMCTBOBaHUMN
IMopTdpeas — ve Goree 100%;
e pasMep KOPOTKHUX IIO3UIHH B AaKIUAX U
IIPOM3BOAHBIX HHCTPYMeHTax — He 6oaee 100%.

Imon aKTHUBBI

In the event of adverse market conditions BCS may hold
up to 100% of the Portfolio in cash in order to minimize
the risks.

B cayyae HeGAArOmpUATHON PBHIHOYHOM OOCTAHOBKH, B
neAgx MuUHUMH3anuu puckoB, BKC Mmoxer mepzKaTh 10
100% noprdeasd B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAd AT
MapXKUHaApHOTO KpenuroBaHus. BKC Moxker Takike
OTKPBIBATh JAWHHBIE M KOPOTKHE IIO3UIINK B aKIUAX U
obAMTanugax OTHOEABHBIX SMHTEHTOB, a TaKXke B
IIPOM3BOAHBIX WHCTPYMEHTAX Ha aKIUH, oOAWTranvu u
¢ OoHIOBBIE HHIEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

The Strategy is focused on the receipt of the long-term
income comparable with or exceeding the average
returns of equities market, considering at the same time
there is a risk of fluctuations in the value of Portfolio.

BCS intends to achieve the stable increments of the
assets on the long-term prospective while retaining the
Strategy risks at the level substantially lower than
equities market average risk.

The Strategy is based on the short-term trend trading
(lasting from 1 to 3 days).

The structure of the Strategy includes the most liquid
instruments of Derivatives Market FORTS, which are the
subjects of long or short positions upon detection of the
short-term growing and falling trends.

The efficiency is provided by diversification of
instruments in use and by decrease of the Strategy
activity with an increase of volatility.

When forming the Client’s portfolio BCS aims to reduce
the risks of certain instruments by way of diversification
and compliance with the limits on concentration of risks
subject to conditions specified in the section “Portfolio
Structure and types of transactions”.

Crparerusa OpPHUEHTHPOBaHAa Ha TIOAY4YEeHHE
JIOATOCPOYHOTO oxona, COIIOCTaBHUMOTO UAH
IIPEBBILIAIONIETO CPEIHIO MOXOMHOCTb PBIHKA aKIIHH,
YYHUTBIBaS IIPHU 3TOM, YTO CYLIECTBYET PUCK KoaeOaHUH
CTOUMOCTH IIOPTpeAs.

BKC crpemuTrca mocTudb CTaOHABHOTO IIPHUPOCTA
aKTHUBOB Ha OATOCPOYHOM I'OPH30HTE IIPH COXPaHEHUU
pucka CrpaTeruyu Ha YpPOBHE CYIIECTBEHHO HHIKE, YeM
CpenHNe I0Ka3aTeAH PHCKa Ha PhIHKE aKITHH.

OcHOBOM CTpaTeruu SBASIETCS TOPTOBASI 1o
KPaATKOCPOYHOMY TPEHAY (IIPOMOAKUTEABHOCTBIO 1-3
JTHST).

B cocraB Crparernum BXoAdaT Hauboaee AMKBUIHBIE
HHCTPYMEHTBI cpodHoro pelHKa FORTS, mo KoTopbIM
OCYILIECTBASIETCH BXOI B [HJAWHHYIO HAM KOPOTKYIO
ITO3HIIHIO IpH obHapyKEeHUH KPaTKOCPOYHOTO
pacTyliero TpeHAa KakK Ha IIOBBIINIEHHE TakK M Ha
IIOHHUZKEHHE.

OdderTHBHOCT, obecreynBaeTcss OUBEpPCH(UKAIIHEH
HUCIIOAB3YEMBIX HHCTPYMEHTOB, a TaK 2>K€ CHHXKEHHEM
aKTHBHOCTH CTPATETHH IIPH POCTE BOAATHABHOCTH.

IIpu dopmupoBannu noprdesgs BKC crpemurcsa
CHU3UTb DPHCKH OTAEABHBIX HMHCTPYMEHTOB 3a CYET
OUBEPCUMHUKAIIMN U COOAIOOEHHS  AMMHUTOB IO
KOHIIEHTPAIIUHN PHCKOB, COTr'AQCHO YCAOBHSM,
o6o3HayeHHBIM B pasnese «Ctpykrypa Iloptdeas u
BUBI CACAOK).

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenib

Investment Performance Benchmark for comparing the
investment results of the Strategy within the relevant
Reporting Period shall be composite and made up of the
following indicators:

VHBECTHUIIMOHHBIN IIoKa3aTeAb JIAS CpaBHEHUA
HWHBECTHITMOHHBIX pe3yAbTaToOB Crparervuu 3a
OT4yeTHBIM Hepuod  dgBAGETCd  KOMIIO3UTHBIM U

CKAQOBIBAETCA M3 CACAYIOIIMX TIOKa3aTeAE:

MICEX Index - 100%

Munekc MMBB - 100%

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

The minimum amount of the funds placed under the
portfolio management initially or reallocated from the

MuHUMaAbHasI CyMMa OEHEXKHBIX CPEACTB, H3HAYAABHO
IIEPEAABAEMBIX B OOBEPHUTEABHOE VIIPABACHHE HAHU
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other Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in other currency at the
rate of the European Central Bank as of the date of
placement/reallocation of the funds).

3a4YHUCAIEMBIX B MOPSAAKE II€PEPACIPENEACHU C APYTHX
Crpareruti, cocraBager 1 000 000 (ogwH MHAAMOH)
Poccuiickux pybAed (MAH SKBHUBAaA€HT 3TOM CYyMMBI B
Apyroi BaAlOTe 1o Kypcy, YCTaHOBAEHHOMY
EBpomefickuM  IIEHTPaAbHBIM 0OaHKOM Ha  JaTy
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

The minimum amount of the funds additionally placed
by the Client under the portfolio management within the
term of the Agreement, including by way of reallocation
from other Strategies, shall be equal to 300,000 (three
hundred thousand) Russian rubles (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of the funds).

MuHHMaAbHadA cyMMma JEHEXKHBIX CPEACTB,
JOIIOAHHUTEABHO repegaBaeMbIX KauenTom B
JOBEPHUTEABHOE yIIPAaBACHHE B T€YEHHE CPOKa AeHCTBUS
JloroBopa, B TOM YHCAE€ IIyTeM II€pepaclpemeACHUs C
npyrux Crparerui, cocraBager 300 000 (rpucra
ThIca4d) Poccuiickux pyOae#l (MAH 5SKBUBAACHT OTOH
CYMMBI B APYIod BaaloTe II0 KypCy, YCTaHOBA€HHOMY
EBponefiCKUM  ILIEHTpaAbHBIM 0OaHKOM Ha  OaTy
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 500,000 (five hundred thousand) Russian
rubles (or its equivalent in the other currency at the rate
of the European Central Bank as of the date of
placement/reallocation of the funds).

MunanmMaarHasgs crouMocTb OOBEKTOB [OBEPUTEABHOIO
yIpaBAeHHs, HeobxXomuMad OAd COXPaHEHUd AeHCTBHUS
CrpaTernu B cAydae BbBIBoma akKTHBOB KameHTa H3
Crpareruu, B TOM YHCAE€ B paMKax IlepepaclpeieAeHHs
Ha napyrue Crpareruu, cocraBager 500 000 (maThcoT
TeIcsd) Poccuiickux pybaed (MAM SKBHUBaA€HT 3TOH
CYMMBI B APYrodl BaAloTe II0 KypCy, YCTAaHOBAEHHOMY
EBpomefickuM  IIEHTPaAbHBIM 0OaHKOM Ha  JaTy
nepenayy /nepepacnpeneAeHus JeHEeKHbIX CPEACTB).

The reallocation of the assets from this Strategy to the
other Strategy subject to the Client’s Instruction shall be
effected within seven (7) Calendar Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

IlepeBonm akTHBOB H3 gaHHOM CTpaTeruu Ha APYTVIO
Crpareruro o HNHCcTpyrmu Kauenra Ha
nepepacupeneAeHrue  aKTHBOB  OCYIIECTBASETCS B
TedeHHe 7 (CeMHM) KaAeHJApHBIX [OHeH C [;aTel
noaydeHng BKC cooTBeTcTBYyIOIIEY NHCTPYKIIHUH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days from the date of receipt of the termination
notice or Instruction for withdrawal of assets from the
Client by BCS accordingly.

BosBpar OOGBEKTOB [OOBEPUTEABHOI'O  YIIPABACHUA
KaveHTy mnpm mocpoyHoM mpekparmieHun CTpaTervuw,
Opu IpekpaleHuu geiictBug [loroBopa HAHM IIpH
4aCTUYHOM BBIBOJE aKTHUBOB, npousBoautrcd BKC B
TedeHHe 7 (ceMHM) KaAeHOapHBIX MOHEH C  [gartel
noaydenuss BKC or KaweHTa yBemoMaeHHS O
pacTop:xkeHUH JloroBopa HMAHW HHCTPYKIIHH Ha BBIBOJ
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpagierue

3% (three percent) per annum including VAT

| 3% (xBa mporenra) romoBeIx ¢ yuerom HAC

Income Hurdle Rate / Cmaeka IIopo2o8oz0 ypogHsi 00x00a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) rOAOBBIX

Success Fee Rate / Cmaska [onoaHumenbHozo BosHazparxoerus

15 % (fifteen percent) of the amount determined as the
difference between the amounts of Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

15% (maTHaOUIATE IIPOIIEHTOB) oT CYMMBI,
ompeneasseMoll Kak pasHHIla MexXnay cymmamu [oxoma
KamenTa, Komuccuu 3a ymnpaBaeHHe u IloporoBbiM
ypoBHeM npoxopa, ¢ yuerom H/C.

Payment of expenses

Onsiama pacxodos

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management.

BKC omnaauuBaeT pacxoibl, CBsI3aHHBIE C obpalleHHeM
OOBEKTOB [OBEPUTEALHOTO yIIpAaBA€HHUS, 3a CYeT
OEHEeXHBIX CcpeacTB KanmeHTa, HaXoAdIUXCd B
[OBEPUTEABHOM YIIPABACHHUH.

3.8 “Orion” Strategy / Crparerus «OpHOH»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

Income maximization in the long-term period by entering
into high risk transactions with a small portion of
investment Portfolio subject to provided -capital
protection.

MakcuMu3zanus OPUOBIAM B JOATOCPOYHBIN IIEpUOd B
CBSI3U C OCYLIECTBAEHUEM BBICOKO PUCKOBBIX OII€paIluit
B OTHOIIIEHUM HEDOOABIIION YacTH MHBECTUIIMOHHOIO
ITopTcheass mpu  yCAOBHM  OOECII€eYeHUSd  3alllUThI
Kariraaa.

Strategy Risk Level / Yposerb Pucka Cmpameauu:

Aggressive Balanced

| ArpeccrBHO-c6asaHCHPOBAHHEIH

Management Period/Ilepuod ynpaeneHusi

Management Period commencement date: 15 June 2015
Management Period termination date: 15 August 2016

Mata Hayasa ynpaBaeHus: 15 HMrong 2015 r.
Jarta okoHuaHud ynpaBaeHus: 15 ABrycra 2016 r.

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:
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One year or more

| Ot ommHoro roga u Goaee

Base Currency / Bazosas Bamuoma

Russian ruble

| Poccuiickuit py6ab

Strategy Type / Tun Cmpameauu:

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon one year term of
investment.

The Strategy is tightly liquid within the Management
Period provided herein.

Crparerusa OpPHEHTUPOBAHA Ha UHBECTOPOB,
CTPEMSIIITUXCH IIOAYYUTH IIPUPOCT KaluTasa IIpH
YCAOBHH 3aIlUThl UHBECTUIINH OT MageHus IIPU CPOKe
HUHBECTHIIHH B 1 rof.

Crpateruss sgBASETCH OTPAHUYEHHO AWKBUAHON B
epUOoM YIIPaBAECHUs, YCTAHOBAEHHBIH OAd CTPATETHH.

Portfolio Structure and types of transactions

/ Cmpyxmypa I[Topmgpens u 8uodbL coesiok

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as
follows:

B pamkax Crparernu BKC 3asBaseT o HamMepeHUHU (HO
He Oeper Ha cebs 0083aTEABCTBO) MIPUIAEPKUBATHCS
cAenyIOIed CTPYKTYPhI OPTdeas:

e Monetary funds in the form of cash balance on the
accounts, money market instruments, deposits and
liquid derivatives on money market rates and on
currency rates (“Monetary funds and its
equivalents”);

e Fixed income instruments and instruments that are
linked to fixed income instruments. These
instruments may include (but not are limited to)
corporate bonds (including state unitary enterprises
bonds), municipal, sub-federal, sovereign/public
bonds and bonds of supranational institutes, such
as regional development banks and etc., derivatives
on bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds, ETFs
and other instruments whose issuer shall make the
fixed payments on a fixed schedule as well as the
instruments which dynamics is linked to the
dynamics of bond indices or bonds of the certain
companies (“Fixed income instruments and
Instruments linked to Fixed income instruments”);

e Derivatives on indices or on shares (“Derivatives”);

e REPO transactions with any financial instruments.

e [eHEXXHbIEe CPEACTBA, IPEACTABACHHbBIE AEHEKHBIMHU
OCTaTKaMH II0 CYeTaM, HHCTPYMEHTaMH IEHEXKHOIO
PBIHKA, [OENO3WTaMH, a TaKXKe AHKBHIHBIMHU
IIPOMU3BOAHBIMM HA CTABKH [EHEXKHOI'O PBIHKA H
KyPCBI BaAIOT («IeHexkHBIE cpencrsa u
9KBUBAAECHTBD);

¢ UVHCTPYMEHTHI C (PHUKCHPOBAHHOH MOXOAHOCTBIO H
HHCTPYMEHTBI, IIPHUBA3aHHBIE K HHCTPYMEHTAM C

dpUKCHPOBaHHOHU JIOXOHOCTEBIO. [aunable
HHCTPYMEHTBI MOTYT BKAIOYATh (20 He
OI'PaHUYHBATHCH) KOPIIOPaTHUBHbIE obAnranuu

(BKAIOUAsT 0OAMTanUuU TrOCyJApPCTBEHHBIX YHUTAPHBIX
OpeanpUuaTHi), MyHUIIUIIAAbHBIE, CybdenepasbHLIe,
CyBepeHHbIe/ TOCyAapCTBEHHBIE O0AMTAIlUU U
obAauranmuy  HaAOHAITMOHAABHBIX  HHCTUTYTOB -
PETHOHAABHBIX 0aHKOB pa3BuTHA u T.I.,
IPOU3BOIHBIE HUHCTPYMEHTBI Ha
obAuranuy /KOp3uHbl obauraimii, Ha 0a30Bble U
KpeauTHble  CTaBKH, (OHALI CTOPOHHUX U
adduanpoBanHeIx KommnaHui#i, ETF, u apyrue
HHCTPYMEHTEI, SMUTEHT KOTOPBIX obg3aH
OCYILIECTBAATE  (PUKCUPOBAHHBIE  BBINAATHI IO
YCTaHOBA€HHOMY IpadHKy, a TaKXKe HHCTPYMEHTHI,
OUHAMHUKa KOTOPBIX IIpUBA3aHa K [JAHHAMHKE
HUHIEKCOB OOAMTallMii HMAM OOAMTallMil OTAEABHBIX
KoMnaHu#i  («MHCTpyMeHTBI ¢ (PUKCHPOBAHHOH
MOXOMHOCTBLI0O W HHCTPYMEHTBI, MPHUBA3aHHBIE K
HHCTPYMEHTaM C (PHUKCUPOBAHHOU JOXOTHOCTBION);

e IIPOM3BOAHBIE HHCTPYMEHTHI Ha HWHIEKCHI HAM Ha
akuu («[Ipou3BogHbIE HHCTPYMEHTEDY);

e CIEAKH PEIIO c AIOOBIMHU ¢pUHAHCOBBIMHU
HUHCTPYMEHTAMHU.

For the purposes of risk management the following
restrictions on the Portfolio structure shall apply:
e the proportion of Monetary funds and its
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Derivatives shall not exceed
100%;
e the volume of short and long positions in
shares, bonds, derivatives shall not exceed
100%.

B 1meagx ympaBAeHHS PHCKaMH YCTAaHABAHBAIOTCS
CAEYIOIIHE OTPAHUYEHHS 10 CTPYKTYPE IIOPTEEAs:
e  1noad [IeHEeKHBIX CPEACTB U SKBHUBAACHTOB — HE
6oaee 100%;
e gnoag UHCcTpymMeHTOB Cc  (PHUKCHPOBAHHON
JIOXOMHOCTBIO — He 6oaee 100%;
e  [OAS NIIPOM3BOAHBIX MHCTPYMEHTOB — He 0Ooaee
100%;
e pa3Mep KOPOTKHMX M [JAWMHHBIX IIO3WUIIUH B
aKIUAX, OOAWTAIlUAX ¥ B IIPOU3BOAHBIX
HHCTPyMeHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cAydyae HeGAArompuATHON PBIHOYHOH OOCTAHOBKH, B
neaax MuHuUMH3anuu puckoB, BKC MoxkeT nepkaTb 0
100% nmoptdpeas B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIOAB30BaTh AaKTUBBI HOPTQEAT A
MapXKUHaAbHOTO KpenuroBaHus. BKC Moxker Takike
OTKPBIBATh JAWHHBIE H KOPOTKHE IO3UIINH B aKIIUIX U
obAMTanugax OTHOEABHBIX SMHTEHTOB, a TaKXke B
IIPOMU3BOAHBIX WHCTPYMEHTAX Ha aKIUH, oOAWranuu u
¢OHIOBBIE HHAEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu
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BCS intends to achieve the investment objective of the
Strategy by making investments of the large portion of
the funds placed under the portfolio management of BCS
into the federal loan bonds issued by Ministry of Finance
of the Russian Federation (“OFZ”) and to provide the
preservation of the clients capital by the Management
Period termination date.

The Strategy is based on the short-term trend trading
(lasting from 1 to 3 days).

The structure of the Strategy includes OFZ and the most
liquid instruments of Moscow Exchange.

The efficiency of the Strategy is provided by
diversification of financial instruments in use and by
decrease of the trading activity with an increase of
financial instruments volatility in the Client’s Portfolio.

When forming the Client’s portfolio BCS aims to reduce
the risks of certain issuers by way of financial
instruments diversification in the Client’s Portfolio and
compliance with the limits on concentration of risks
subject to conditions specified in the section “Portfolio
Structure and types of transactions”.

BKC crpemuTca OOCTHYb MHBECTHIIMOHHOH II€AM
Crpareruu, IIyTeM HHBECTHPOBAaHHUS OoAblIeH dYacTH
CPEACTB, IEPEeNaHHbIX B [OBEPUTEABHOE yIIpaBACHHE
BKC, B obauranuu denepasbHOTo 3aiiMa, BBIIYIIEHHBIE
MunucrepcrBom Punanco Poccuiickoil Penepanuu
(«OP3») 1 obecrieynTh COXPAHHOCTDH KAITUTAaAd KAUEHTOB
[0 MOMEHTAa OKOHYaHHU4 yrpaBaeHud CTpaTeruu.
OcHoBoH CTpaTeruu  ABAFETCH TOPIroBAS o
KPaTKOCPOYHOMY TpPEHAY (IPOAOAKHUTEABHOCTHIO 1-3
[HSI).

B cocraB Crparerun Bxoadar O®P3 u Hauboasee
AUKBUAHBIE (DHUHAHCOBBIE HHCTPYMEHTBI CPOYHOI'O
priHKa MockoBckol Bupzxku.

O¢dPpexkTHBHOCTD Crpareruu obecrieyuBaercs
auBepcudukanye HCIIOAB3YEMBbIX (bHMHAHCOBBIX
HHCTPYMEHTOB, a TaK XK€ CHHXKEHHEM aKTHBHOCTHU
ToproBau 1o CrTpaTeruu IMIpPU pPOCTE BOAATHABHOCTHU
bHMHAHCOBBIX HHCTPYMEHTOB B [lopTdese KaveHTA.

IIpu  dopmupoBanuu Iloprdeas xramenta BKC
CTPEMUTCH CHHU3HUTb PHUCKH OTHAEABHBIX 3MHTEHTOB 3a
cyeT AUBepCUMUKAIINN (PUHAHCOBBIX HHCTPYMEHTOB B
Iloprdpese KamMeHTA U COOAIOAEHHS AHMHUTOB IIO
KOHIIEHTPAaIIUH PHCKOB, COT'AACHO YCAOBHAM,
o6o3HaueHHBIM B paszneae «Ctpykrrypa Iloptdeas u
BHBI CICAOKD.

Investment Performance Benchmark / UHBeCTHITMOHHBIH TOKA3aTEAD

Investment Performance Benchmark for comparing the | UHBecTUIIMOHHBIH  @OKa3aTeAb  [OAd  CPaBHEHUSI

investment results of the Strategy within the Reporting | nHBeCTHIIHOHHBIX pe3yAbTaTOB Crpareruu 3a

Period is made up of the following indicators: OTYeTHBIH IIEPUOL CKAAQOBIBAETCH U3 CAEAYIOIIHUX
IIOKa3aTeAeH:

Russian Government Bond Index — 100 %

Unpekc rocynapctBeHHBIX obauranuit RGBI- 100%

Special terms of the Strategy /

Ocobble ycnosus Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHHMaAbHaA cyMMma JEHEXKHBIX CPEACTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAU 3a4YHCASIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
1 000 000 (ommH MuAAmoH) Poccuiickux pybaeit (uau
3KBHUBAAECHT 3TOHM CyMMBbI B APYro¥ BaAlOTe IO KypcCy,
yCTaHOBAEHHOMY EBpONEHCKHUM II€HTPaAbHBIM OaHKOM
Ha JgaTy Iepefadu/IepepaclpefeACHus OeHEeXKHBIX
CpencTs).

In case if the aggregate amount of the funds transferred
by investors into this Strategy is less than 20 000 000
(twenty million) Russian rubles as of the Management
Period commencement date then the terms and
conditions shall be considered ineffective and BCS
undertakes to return such funds back to the investors
within 10 (ten) from the Management Period
commencement date.

B caygae, ecam Ha J[laty Hadaaa yIpaBA€HHd,
COBOKYITHad CyMMa [€HEXKHBIX CPEACTB, 3a4YHCACHHBIX
HHBECTOpaMH B Hacroslylo CTpaTeruio COCTaBHT
meHee 20 000 000 (mBamiiaTu MHAAMOHOB) Poccuiickux
pybaeit, TO  yCAOBUS Crpareruu CUUTAIOTCH
HenetictBuTeAbHBIMH, a BKC 00g3yeTcs OCylIecTBUTH
BO3BpaT TaKHX CPEACTB HHBecTopaM B TedeHue 10
(mecaTu) pabouux aHe# ¢ JlaThl HaYaAa YyIPaBACHUS.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OOBEPUTEABHOTO YIIPABAECHUS U3
nauHoit Crpareruu npousBonutrcad BKC B Teuenue 10

Period termination date. (mecsatn) paboumx gHed ¢ [aThl  OKOHYAHUS
yIOpaBAEHUS.

Partial withdrawal of the funds from portfolio | YacTuunbIi BBIBOJ JIEHEXKHBIX CpencTB us3

management is impossible. JIOBEPUTEABHOTO YIPABAEHHUS HE BO3MOXKEH.

Additional placement of the funds under the portfolio | [lomoAHUTEeABHBIH  3aBOA  [AEHEXKHBIX CPEACTB B

management is impossible. JOBEPUTEABLHOE VIIPABACHHE HE BO3MOXKEH.

The early termination of the Strategy is possible within | locpounsiii BbIxon u3 CrpaTeruu BO3MOXEH B

the following periods:

from 15.12.2015 till 21.12.2015 the clients may
submit instructions for withdrawal, a
withdrawal of the funds is made within 10 (ten)
business days from 22.12.2015;

from 15.03.2016 till 21.03.2016 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within 10 (ten)
business days from 22.03.2016;

CAEYIOIIHE IEPHUOIbI:
c 15.12.2015 o 21.12.2015 - KAMEHTBI MOTYT
oJaBaTh HHCTPYKLIMH Ha BBIBOJ; BBIBOM JEHET
ocyuiecTBageTca B TedeHue 10 (mecarw)
paboyux aHel HaumHadg ¢ 22.12.2015;

c 15.03.2016 o 21.03.2016 - KAMEHTBI MOTYT
HogaBaTh HHCTPYKIIMY Ha BBIBOJ, BBIBOL JEHET
ocyuiecTBAadeTca B TedeHue 10 (mecsarw)
pabouunx nHe#l HauynHadg ¢ 22.03.2016;
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e from 15.06.2016 till 21.06.2016 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within 10 (ten)
business days from 22.06.2016.

e ¢ 15.06.2016 o 21.06.2016 - KAMEHTHI MOTYT
II0IaBaTh HHCTPYKIIMK Ha BBIBOJ, BBIBOJ ACHET
ocyuiecTBageTca B TedeHue 10 (mecarw)
pabounux aHei HaumHag ¢ 22.06.2016.

Within the scope of the Strategy the Client may submit
to BCS an Instruction for partial or full withdrawal of
Portfolio Management Assets and/or the termination
notice and/or the Instruction for reallocation of Portfolio
Management Assets implicating the withdrawal of
Portfolio Management Assets from the Strategy within 10
(ten) business days prior to the Management Period
termination date of the Strategy, including the said date
itself and prior to second business day thereafter.

In case if within such term BCS does not receive from
the Client an Ins Instruction for partial or full
withdrawal of Portfolio Management Assets from the
Strategy or an Instruction for reallocation of Portfolio
Management Assets implicating the withdrawal of
Portfolio Management Assets from the Strategy to other
Strategy, and containing all necessary details for return
of Portfolio Management Assets to the Client, BCS from
the second business day after the Management Period
termination date of the Strategy shall return the assets
from such Strategy using the bank details specifed in
the last edition of the Client Identification Form, received
by BCS. BCS executes such Instructions only upon the
termination of the Strategy, except the cases, when
conditions of the Strategy allows early termination of the
Strategy.

B pamkax Crparterum KameHT mMmeeT mpaBo IIogaBaThb
BKC HMHCTPYKILHIO O YaCTUYHOM HAU IIOAHOM BBIBOJIE
OOBEKTOB  [AOBEPHUTEABHOTO yIIpaBA€HHS u/uaun
YBemoMaeHHE O MOCPOYHOM IIpeKpalleHuu J[lorosopa,
U/WAM  yBEAOMAEHHE O HaMEPEHHH pPaCTOPTHYTH
JoroBop, u/uan VHCTPYyKIHIO Ha IepepaclpeneAcHHue
OOGBeKTOB JIOBEPUTEABHOTO yIIpaBA€HUS,
noapasymenaloniee BbIBoA OOGBEKTOB [I0BEPUTEABLHOTO
yunpaBaenua wu3 Crparternu, B TedeHue 10 (mecaTu)
pabounx mHeH [0 HacTynmaeHHs JlaThl OKOHYAHUSI
ynpaBaeHuss CTpaTernu, BKAlOYad yKasaHHy0 [aty u
[0 OKOHYAHHUS BTOPOro pabodero AHS, CAELYIOIIEro 3a
JaToi okoH4YaHud yrpaBaeHusa CTpaTeruu.

B caydae, ecan B TeueHHe ykKaszaHHoro cpoka BKC ne
noay4uT oT Kamenra MHCTPYyKIHIO, II0pa3yMEBAIOIILYIO
OAHBIH BbIBOZ OOBEKTOB JOBEPUTEABHOTO yIIPABACHHUS
n3 Crparerun an6o HMHCTPYKLMIO, IIOAPa3yMeBAIOIIYIO
nepepacmnpenescHrue akTuBoB Kamenrta us CrpaTeruu
Ha gpyryto Crpareruro, © CcoAepXKallylo BCe
HeoOXOAUMble PEKBU3UTHI [ad Bo3BpaTa OOBEKTOB
noBeputTeAbHoro yropasaeHusa Kawmenty, T0 BKC,
Ha4yuHas Cco BToporo pabodero aHA Iocae JlaTel
OKOH4YaHMs ynpaBaeHHs CrTpaTerued OocCyIIecTBAIET
Bo3BpaT OOBEKTOB MOBEPHUTEABHOTO VIIPABACHHS U3
Tako Crpareruu Ha pPEKBHU3UTBHI, yKa3aHHbIE B
nocaenHet Ankere KawmeHTa, mnoaydyeHHod BKC.
Hecmorpa Ha moMmeHT nonadu KamenTom MHCTpyKIUH,
BKC wucrnoaHser takue HMHCTDYKLMH TOABKO IIOCAE
okOH4aHua CTpaTeruu, 3a HCKAIOYEHHEM CAy4YaesB,
Korza YCAOBUAMH Crpareruu IIpeayCMOTPEH
JOCPOYHBIN BbIXOA U3 CTpaTeruu.

BCS shall debit Client’s Account with the amounts of
portfolio management fees without any previous notice
or consent of the Client within ten (10) Business Days
following the date of Strategy termination (upon the
Strategy Management Period termination date). BCS
may charge the portfolio management fees behind the
established term at its own discretion.

BKC cnuceiBaer co Cuera KameHTa CcymMMy KOMHCCHU
3a ympaBaeHHe 0e3 IpeaBapHUTEABHOTO YBEIOMACHUS
uau coraacusg Kauenra B Tedenue 10 (mecaru) Pabounx
[uett, caenyromux 3a gaToil npekpaineHusd Crpareruu
(maTo#t okonuanusa ynpasBaeHus Crparterueit). I[lo
cBoeMy ycmorpeHuio BKC mmMmeer mpaBo OCYyIECTBUTH

cIMcaHHe KOMHMCCHH  3a  yIpaBA€HHE  II03[Hee
YKa3aHHOTrO CPOKa.
The Management Fee of the Strategy is calculated at | Komuccua 3a yIpaBAeHHE o Crpareruu

once as of the Management Period termination date of
the Strategy, for the Management Period of the Strategy.
It is provided however that the amount of NAV as of
Management Period termination date shall be a base for
calculation of Portfolio Management Fee.

paccYuTHIBAETCSH €IMHOBPEMEHHO — Ha 1Ty OKOHYaHUS
yopaBaeHHss B pamkax Crparernu, 3a Ilepuon
YupaBaenusa B pamkax Crparteruu. Ilpu stom 6aszoit
[AS pacdeTa KOMMCCHH 3a VIIpaBA€HHE BBICTYIIAeT
ypoBeHb CYA Ha pgaTy OKOHYAHUA YIIpaBA€HUS B
pamikax Crpareruu.

Nothwithstanding the other provisions hereof the
Success Fee of the Strategy is calculated at once as of
the Management Period termination date of the Strategy

HecMmoTpss Ha WHBIE IIOAOXKEHHS HacTodIux lIpaBua,
JortoaEUTEABHOE  BO3HarpaxkaeHwe 1o Crpareruu
paccYuThIBAETCS €IMHOBPEMEHHO — Ha 1aTy OKOHYaHUS
yIpaBAaeHHs B paMkax CTpaTervuu.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (mBa mpolieHTa) rogoBbIxX ¢ yaetom HIAC

Income Hurdle Rate / Cmaska IIopoz208020 yposHsi 00xo0a

15% (fifteen percent) per annum

| 15% (msTHAIIIATE IPOIEHTOB) FOOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoerus

15% (fifteen percent) of the amount determined as the
difference between the amounts of Client’s Income, the
Portfolio Management Fee and Income Hurdle, including
VAT.

15% (marraOIIAaTH IIPOIIEHTOB) or CYMMBI,
omnpeneAdeMoOd KakK pasHHIla Mexay cyMMmamu Jloxona
Kamenra, Kommuccueit 3a ympaBaeHue U IloporoBbiM
ypoBHeM mnoxona, ¢ yuerom H/C.

Payment of expenses / Onnama pacxodos
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All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management.

BKC omnaayuBaeT pacxonbl, CBI3aHHbIE C oOpallleHueM
OOBEKTOB [IOBEPUTEABHOTO YIPaBAEHHS, 3a CUEeT
JEHEXKHBIX CpeacTB KawmeHTa, HaxoAdIUXcd B
JOBEPHUTEABHOM YIIPABACHHH.

PART III. FINAL PROVISIONS / YACTS®S III. BAKAIOYHTEABHBIE IIOAOXEHHSA

In case of any inconsistencies between the original
English text of this document and its translation into
Russian, the original English version shall prevail.

B caydae pacxoxOeHHS MEXKAY OPHUTMHAABHBIM
AHTAMMCKHUM TEKCTOM [IOKYMEHTa M €ro IIEpPeBOAOM Ha
pyccKuii g3bIK, IIPEUMYIIECTBEHHYIO CHAY OyaeT MMeTh
AQHTAUHACKUH TEKCT.
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