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PORTFOLIO MANAGEMENT RULES/

ITPABHUAA ZIOBEPUTEABHOI'O YIIPABAEHHA

Where the Client’s Assets are placed under portfolio
management of BCS, they will be managed subject to
the Applicable Regulations and these Portfolio
Management Rules. These Rules shall form part of
and is incorporated by reference into the Agreement
entered into between the Client and BCS. In case of
any discrepancies between the provisions of these
Portfolio Management Rules and the Terms, these
Portfolio Management Rules shall prevail. In case of
any discrepancies between the provisions of these
Portfolio Management Rules and the Agreement, the
Agreement shall prevail.

Ecan AKTHBBI Kanenra nepesaHbI B
ZoBepHTeAbHOe ynpaBaeHHe BKC, ynpaBaeHHEe HMH
OyZeT OCYLIeCTBAATBCA B COOTBETCTBHH C
IIpumenumbiMu IlpaBHAAMH H  HaCTOSIIHMH
IIpaBHAAMH JloBepHTEABHOI'O YnpaBaeHHs.
HacToamue IIpaBHAa SBASIOTCA HEOTHEMAEMOH
YacCThI0 H CYHTAIOTCSI BKAIOYEHHBIMH B TEKCT
Hdorosopa, 3aKAIOYEHHOro wmexay KaumeHTom H
BKC, nmyTeM CCBIAKH Ha HHX. B cAyyae KaKHX-AHOO
PacxXoXAeHHH MeXAY IIOAOKEHHAMH HAaCTOSIIHX
IIpaBuA [OBEpHTEABHOro YIpaBA€HHS H YCAOBHIA,
noaoxkeHHsa Hactoawmux I[IpaBuaA [loBepHTEABHOIO
YuopaBaeHHss OyAyT HMeTh IPEHMYIIECTBEHHYIO
cuAy. B cayyae KakHX-AHOO pacxoxAeHHH MexRAy

IOAOKEHHAMH HaCTOSIIHX IIpaBHA
loBepHTEABHOTO YnpaBaenus H Horosopa,
IOAOKEHHSA HMorosopa oyayT HMETH

NpPEeHMYILIECTBEHHYIO CHAY.

PART I. GENERAL PROVISIONS /

YACTbB I. OBIIIHE ITIOAOXEHHSA

1. TERMS AND DEFINITIONS

TEPMHHBI H OITPEOEAEHHS

1.1. In the present Portfolio Management Rules the
following terms will have the following meaning, and
may be used in singular or plural as appropriate, unless
the context otherwise requires:

B macroamux [IpaBuaax [loBepUTEABHOTO YIIpaBA€HUS
cAeyIOIe TEPMHUHBI OyayT HMeTb CAEOyIOIlHe
3HA4YEHHd, €CAM K3 KOHTEKCTa HE CAEOyeT HHOe, U
MOTYT OBITH HCIIOAB30BAaHBI KaK B €IHHCTBEHHOM, TaK U

BO MHOXECTBEHHOM 4YHCA€, B 3aBHCHMOCTH OT
CUTYAaIIHH:
a) Account(s)/Client’s Account means any and
) all accoui'lt)s opened by BCS according tg)’ the Cuer(a)/ 9qu Kamenra - cuer(a) Kauenra B BKC,
rules for rendering the Investment Service of OTKPBITBIY B COOTBETCTBHUHU C HACTOSIIUMH HPaBI/IAaMI/I
portfolio management to the client oA OKas3aHUS KAMEHTY VHBECTHUIIMOHHOM YCAyTH
JOBEPUTEABHOI'O YIIPABACHMUS;

b) Agreement means portfolio management | JloroBop - [OTOBOP [OOBEPUTEABHOIO VIIPABACHHUSI,
agreement entered into between the Client and | 3akarouennsri mexny Kamentom m BKC B cBasm ¢
BCS in connection with rendering by BCS of | okazannem BKC M HBeCTHIIMOHHBIX YCAYT, YKa3aHHBIX B
Investment Services specified therein; TaKOM JOTOBOPE;

c) Average Net Asset Value means the aggregate | Cpeansas CroumMocTh YHCTBIX AKTHBOB — CyMMa
Net Asset Value within the terms of a Strategy | Croumocte#t HYuctbix AkTuBoB (CHA) mo Ctpareruu Ha
as of the last calendar day of each complete or | mocaemHMIE KareHOAPHBIN AE€Hb KaXKIOTO IIOAHOTO HAU
incomplete month of the reporting period of the | HemoaHOro Mecdila oT4YeTHOro Imepuoaa AeficTBUSA
relevant Strategy divided by number of months | Crpateruu, nogeaeHHasg Ha KOAMYECTBO TAKUX MECSIIEB
in the said period. Thus, in case of termination | B oT4eTHOM mepuome. I[Ipu sTOM B caydae
of the Strategy, the last Net Asset Value for the | mpekpamenusa getictBua CrpaTeruu [Oasd pacdera
purposes of Average Net Asset Value shall be | Cpenueii Yuctoit CrouMocTH AKTHBOB B KadecTBe
determined as of the day preceding the date of | mocaenuet CroumocTu YHCTBHIX AKTUBOB IIPUHUMAETCI
Strategy termination. For the purposes of | ee 3Ha4YeHUe, oIpeeAeHHOe Ha [eHb,
Average Net Asset Value determination the | mpemmecTByrommii gate npekpainenusa Crpareruu. [ag
reporting period shall be each calendar quarter; neaeit omnpeneaenuss Cpenuett Croumoctu YuCTBIX

AKTUBOB OTYETHBIH IepHOL — KasKAbli KaseHOapHBbIH
KBapTaa,
d) Base Currency within the terms of these Rules | BazoBaa BaaroTa — B pamMKax Hacrodmmx [IpaBua u

and the Agreement means a currency in which
are carried out all calculations for definition of
financial result, and also a share and ratios of
assets in the Portfolio (upon denomination of
Portfolio value in the Base Currency in
accordance with the provisions of Part III
hereof). Base Currency shall be set up
individually in respect of each Strategy in Part II
hereof.

JloroBopa, BaalTa, B KOTOPOH IIPOBOASTCS BCE
pacyeTsl OAd OIIpeAeAeHUs (PHHAHCOBOIO pe3yAbTaTa, a
TaKXe JOAeH U COOTHOLIeHHH akTuBoB B [loptdeae
(mocae mpuBeneHUT OLEHKH ImopTdess K basooit
BaAIOTE B COOTBeTCTBUE C moaoxkeHuamu Yacru III
HaCTOSIIIUX [TpaBua). BaszoBasa Baarora
yCTaHAaBAWBAETCH WHAWBHUIAYAABHO IIPUMEHHTEABHO K
Kaxkao¥  KoHkpeTHod Crparerun, B Yacrtu I
Hacroamux [Ipasua.
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e) Benchmark means a comparative method of
assessment used for the purposes of Strategy
profitability evaluation, determined in
accordance with the relevant Strategy;

CpaBHHTEABHBIH IloxasaTeAp - O3Ha4aeT
CPaBHUTEABHBINM METOL OLIEHKH, HCIIOAB3YEMBIH [AS
OIIpEeNEeACHHUT JOXOHOCTH Crpareruu,
paccyuTbIBae€MbIN c y4eToM TpeboBaHUHI

coorBercTBytoueii Crpareruy;

f) Client’s Portfolio - any monetary funds and
Financial Instruments deposited on the Client’s
Account(s), including monetary funds placed
under portfolio management and any monetary
funds and Financial Instruments received within
the terms of portfolio management («Portfolio
Management Assets»);

IopTdear KaueHnTa — Al0Oble OEeHEXKHBIE CPEACTBA U
duHaHCOBBIE WHCTPYMEHTEHI, pasMelIeHHbIE Ha
Cuere(ax) KamenTa, BKAIOYAd [OEHEXKHBIE CPEACTBA,
nepengaHHble B OoBepuTeabHoe yrnpaBaeHue BKC, a
TakKe AIOOble MIeHEeXHbIe cpeacTBa M PHHAHCOBBIE
WHCTPYMEHTHI, IIOAYYEHHBIE B pe3yabTaTte
JOBEPHUTEABHOI'O yIIpaBA€HUS «OOBEKTBI
JOBEPHUTEABHOI'O YIIPABACHHUS);

g) Income Hurdle - certain amount of Client’s
income obtained within the terms of portfolio
management, which is not taken into account of
Success Fee calculation for the purposes hereof.
Income Hurdle value shall be determined in
accordance with the formula stated in article 6
hereof;

IIoporoBeiii YpoBeHb J[Moxoma - 4YacTh [I0XOOA
KaveHTa, IIOAYYEHHOTO B paMKax [IOBEPHUTEABHOTO
ynpaBaeHust Iloprdeaem KameHTa, KOTOpPBIH He
IIPUHUMAETCI B pacuer J10TI0OAHUTEABHOTO
Bosnarpaxknennusa BKC nas neaeit Hactosux I[IpaBua.
dopmyaa gnasa pacdera IloporoBoro YposHa [loxoma
IpuBeaeHa B cTaThe 6 HacTodmumx [IpaBua;

h) Issuer means a legal entity or executive/local
authority being an issuer of securities and
bearing personal liability to the holders of such
securities in respect of the rights attached
thereto;

OMuTEeHT IOPpUAUYIECKOE AHITO AU opran
HCIIOAHUTEABHOU BAACTH / opran MECTHOI'O
CaMOYIIpaBA€HHA, OCYIIECTBHUBIIHKE BBIIIYCK LIEHHBIX

OyMar ¥ HeCyIIHe OT CBOETO HMEHH 00s3aTeAbCTBa
mepen  BAaAEeAbLIAMH OTHX IIEHHBIX Oymar 1o
OCYUIECTBAEHUIO IIPaB, 3aKPENAEHHBIX UMH;

i) Market Value means:

a) In respect of monetary funds denominated in
Base Currency, the nominal value of such
monetary funds;

b) In respect of monetary funds denominated in
any currency other than Base Currency, an
amount of monetary funds denominated in Base
Currency at the rate (cross-rate) of the European
Central Bank (basing on the currency rates of the
relevant currency to Euro and Euro to the Base
Currency),

c) In respect of Financial Instruments and/or
obligations, the market value of such Financial
Instruments/obligations respectively
denominated in Base Currency at the rate
(cross-rate) of the European Central Bank, as
determined by BCS in accordance with the
provision of Part III hereof.

PeiHouyHass CTOHMOCTB 03HA4YaeT:

a) B OTHOLIIEHUU [I€HEXKHBIX CpeAcTB B bazoBoil Baarore
— HOMHHaAbHAas CTOMMOCTD AE€HEXKHBIX CPEJICTB,

6) B OTHOWIEHHWH [EHEXHBIX CPEICTB B BaAIOTE,
oTAan4yHOH oT BasoBoit BaaloTel — cymMMa, BbIpazkeHHas
B bBazoBoi#i Baatore 1o Kypcy (Kpocc-Kypcy)
EBpomnetickoro llenTpasvHoro Banka (c yderoM Kypca
COOTBETCTBYIOIIIEH BaAIOTBI MO OTHOIIEHHIO K €BPO M
Kypca eBpo 10 OTHOLIeHHIO K Ba3oBoii Baatore),

B) B oTHoleHHUH PHHAHCOBBIX HMHCTPYMEHTOB H/HAU
00s13aTEABCTB — HX PBIHOYHAS CTOHMMOCTH B bBaszoBoi
Baarore mo Kypcy (kKpocc-Kypcy) EBpomeiickoro
LentpaspHoro bBanka, omnpeneasemaa BKC B
COOTBeTCTBUH C moaoxkeHuamu Yactu III HacTogmmx
IIpaBua.

j)  Minimum NAV Amount in relation to
Structured Strategies means means an amount
determined as a percentage of NAV as of the
commencement date of the Structured Strategy
Management Period at the Minimum NAV Level
rate.

If the NAV as of the termination date of the

Structured Strategy Management Period falls below

the Minimum NAV Amount, BCS undertakes to

reimburse the Minimum NAV Amount, including by
way of reallocation to other Strategies, to the Client

(p- 4.15 of the Rules).

MuHHMaAbHas CYA - IIPUMEHUTEABHO K
CrpykrypHbIM  CrparTerusaM O03HA4YaeT  BEAWYHHY,
omnpenesseMyro Kak nporeHT or CHA Ha gaty Hadasa
Ilepuona Ympasaenus CrpykrypHoit Crparerueii 110
craBke MuauMaaspHOro YpoBHa CHA.

B caygae ecam CYHA Ha party okoHuanuda Ilepmonma

YupaBaenusa CrpykrypHoii Crparernedi oxazKkeTcd
Mmenbuie  MwuaumaaspHOM CYA, BKC  obasyerca
BO3BPATHUTh  KAHEHTY, B TOM  dYHCAE  IIyTEM
IepepacipeneAeHUs Ha ApyTHe Crpareruy,

Munumaasayio CHA (mm. 4.15 IlpaBua).

k) Minimum NAV Level in relation to Structured
Strategies means amount defined as a percent of
Minimum NAV level on the commencement date
of the Structured Strategy Management Period
The Minimum NAV Level rate is specified by the
terms of the relevant Strategy.

MuHHMaABHBIH YpoBeHb CYA [IpUMEHUTEABHO K
CrpykrypHBIM CTpaTerusaM O3HadaeT BBIPAXKEHHYIO B
npoleHTax OpuMeHuTeaAbHOo K CYA Ha naty Hadasa

Ilepuona YmupaBaenus CrpykrypHoii Crparerueit
BeanyuHy MunumassHoM CYA. Pazmep MuHUMaABLHOrO
YpoBHa CHA yCTaHaBAUBAETCH YCAOBUSIMH

cooTBeTcTByMomeHd CTpareruu.
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) Net Assets Value (NAV) means aggregate
Market Value of the Portfolio within the Strategy
increased by the amount of receivables under
any transactions and any other operation in
respect of the Portfolio reduced on the amount
of aggregate liabilities under any transactions
and any other operations in respect of the
Portfolio (including Portfolio management fees
and Success fees), determined in accordance
with the procedure stated in Part III hereof.

CToHMOCTh YHCTBIX akKTHBOB (CYA) - cymmapHada
Prirounasa croumocts [loprdeaa B pamkax Crpareruw,
yBeAHYEHHas Ha CyMMy AeOHTOPCKOM 3aI0AKEHHOCTH
IO cAeAKaM M AIOOBIM ApPyTHM omnepanuaM c [Toprdeaem
u YMeHBIIIeHHad Ha BEAUYHHY COBOKYIIHOH
KPEIUTOPCKOHN 3aM0AKEHHOCTH II0 CHAEAKaM H AIOOBIM
apyruM orepanuam ¢ [Toprdeaem (Bkarogas Komuccuio
3a ynpaBaeHHE B [IONIOAHHTEABHOE BO3HArpaxKaeHHE),
ompezeaseMas B  COOTBETCTBHH C  IIPOLIELYPOH,
ycraHoBaeHHOH B Yactu Il HacTogamux IIpaBua.

Strategy means a complex of terms set out by
BCS in accordance to which BCS performs
portfolio management activity in respect of the
Client’s Portfolio. Description of Strategies is
provided in Part II hereof;

Crpareruss o3HadaeT ycraHoBAeHHBIM BKC Habop

YCAOBHH, B coorBercTBHH ¢ KoropeiMmu BKC
OCYILIECTBASIET  [E€ATEABHOCTH IIO0  JOBEPHUTEABHOMY
YIIpaBAEHHUIO IToprderem Kaunenra. Onucanue

Crpareruti copepzxutcda B Hactu Il Hacroamux [IpaBua;

n) Structured Strategy means a Strategy under
which BCS invests in structured products,
specifically OTC forward contracts, and referred
to as a Structured Strategy in Part II hereof;
General provisions relating to Strategies in
general shall equally apply to Structured
Strategies, unless otherwise provided herein or
in the Agreement.

CrpykrypHas Crparernsa o3Hadaer Crpareruro, B
paMmkax kotopoit BKC ocylecTBageT HWHBECTHUpPOBaHUE
B  CTPYKTYPHbIE  IIPOAYKTHI, B  YaCTHOCTH,
BHeOMpIKeBbIe (hopBapAHble KOHTPAKTEI, U CIIEIIHAABHO
onpeneasieMyio kak CtpykrypHada Crparterusa B Yactu I
Hacroammx IlpaBua; OOIIME ITOAOXKEHHS HACTOSIINX
IIpaBua, Kacarommxca CTpaTervu B IIeAOM, B PaBHOM
Mepe  pacmpocTpaHsioTcs W Ha  CTPYKTYpHBIE
CrpaTeruy, €CAM HMHOE HE YCTAHOBAEHO HACTOHIINMH
[TpaBuaamu uau J1oroBopom.

o) Structured Strategy Management Period
means a period of time from management
commencement date of the relevant Structured
Strategy till management termination date
thereof;

Ilepuon YmpaBaeHHa B paMKax CTPyKTypHOMH
CTpaTerHu o3HAYaeT IIEPHUOL BPEMEHHU C AAThI HadaAa
yapaBaenus 1o CrpykrypHoi#t CrpaTeruu 10 OaThbl
OKOHYAHHS YIIPABACHU B paMKax 2Toit CTpareruy;

p) Terms mean General Terms of Business of
BrokerCreditService (Cyprus) Limited as may be
amended and supplemented from time to time.

YcaoBusa o3zHauyaer OO6mme YcaoBusa OcyliecTBACHUS
HesarearHocTu BpokepKpenurCepnBuc (Kump) Aumuren
C y4eTOM BHOCHMBIX BPEMS OT BPEMEHH HU3MEHEHUH U
JOIIOAHEHUH.

1.2. Without prejudice to the aforementioned provisions
any other terms used in the Portfolio Management
Rules shall be construed in accordance with the
Terms unless otherwise is evident from the context
or directly stated herein.

Bez ymepba A9 TIOAOXKEHUI BBIIIE, AIOObIE UHBIE
TEPMHHBI, HCIIOAB3y€Mble B HacTodmmx IIpaBuaax
JlOBEPUTEABHOTO YIIpaBA€HHd, IIOJAEXKAT TOAKOBaHUIO
B COOTBETCTBHH C YCAOBHAMH, €CAH MHOE HE CAEAYET U3
KOHTEKCTa HAM IpaMO He YyKaszaHo B I[IpaBuaax
J10BEPUTEABHOTO YIIPaABACHHUS.

2. PLACEMENT OF FUNDS
PORTFOLIO MANAGEMENT

UNDER

PASMEILIIEHHE CPEICTB B
JAOBEPHTEABHOE YIIPABAEHHE

2.1. Within the terms of a portfolio management service
rendered by BCS to the Client subject to the
suitability rules established by the Applicable
Regulations and on the basis of the Strategy
chosen by the Client, BCS enters into transactions
in Financial Instruments owned by the Client and
placed under portfolio management. The
calculation of the price of Financial Instruments
transferred by the Client to its account with BCS
shall be performed on the basis of marker price of
such Financial Instruments and subject to
Financial Instrument amount calculation
methodology stipulated by the relevant Strategy
(where applicable).

B pamMkax oOkasaHHMS  YCAYTH  JOBEPHTEABHOTO
yupaBaeHug wuwmylnecrBoM Kamenta BKC, ¢ yderom
OIIEHKH IIPHUEMAEMOCTH, YCTAHOBACHHOM TpeOOBaHUAMU
I[Ipumenumeix [IpaBua, u Ha ocHoBaHuu CTpaTeruu,
BoiOpanHO#i  KameHrtowm, COBEpLIAET CAEAKH C
dunaHcoBeIMH HMHCTpyMeHTaMH 3a C4YeT CpencCTB,
PasMEICHHBIX KauenTom B HAOBEPUTECABHOE
yIIpaBA€HHE. Ouenka  crouMocTd  PHUHAHCOBBIX
HWHCcTpyMeHTOB, 3aducageMbld KaneHTOM Ha c4YeT B
BKC npousBoguTcd Ha  OCHOBaHHM  PBIHOYHOM
CTOMMOCTH Takux ®PuHaHCOBBIX WHCTPYMEHTOB U
COTAACHO METOAMKaM pacyeTa CTOUMOCTH PHHAHCOBBIX
WHCTPYMEHTOB, IPeayCMOTPEHHBIX B paMKax
cooTBeTCTByIomel CTpaTeruu (rae 3To IPHUMEHHMO).
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2.2. Placement by the Client of monetary funds under
portfolio management of BCS shall be performed by
crediting the relevant amount to the bank account
of BCS as specified by BCS. The amount of
monetary funds placed under portfolio
management shall be certified by statement(s) of
BCS bank account containing information on
receipt of monetary funds from the Clients, unless
otherwise stated in the Agreement.

Ilepenaga Kamenrom JEHEXKHBIX CpPEACTB B
noBeputeabHOoe yrpaBaeHne BKC  ocymecrBaserca
IOyTeM 3a4HUCA€HHd 3THUX [IEHEXKHBIX CpPEACTB Ha

6aukoBckuii cuer BKC, ykaszauubiii BKC. Pasmep
OEHEXKHBIX CPEACTB, NepedaHHBIX KameHTOM B
noBeputeabHoe yrpaBaeHne BKC, mnoareepxknaercsd
BBIITUCKOM (BBIIIHMCKAMH) II0 6aHKOBCKOMy cuety BKC,
comepzkale HHMOPMAIIHIO O IIOCTYIIAeHHH 0T KameHTa
JEHEeXHBIX CpeAcTB Ha OaHkOBCKuM cyer BKC, ecau
J1oroBOpOM HE yCTaHOBAEHO HHOE.

2.3. Investment funds shall be considered by BCS on | [IlHeM mnocTynaeHUs cpeacTB HHBecTupoBaHud B BKC
the date on which such funds have been credited to | aBageTca mara 3a4vcA€HHUS MOEHEXKHBIX CPEACTB Ha
BCS bank account. 6ankoBckui cuer BKC.
2.4. Requirements relating to the minimum amounts of | MuHrMaabHBIE CYMMBI JEHEKHBIX CpencTs,
monetary funds: TIOIAEXKATITUX:
a) to be placed under portfolio management initially; a) 1nepenaue B JOBEPUTEABHOE yIpaBA€HEe
. HU3HAYaABHO;
b) to be placed under portfolio management
additionally; b) mnepenaue B JIOBEPUTEABHOE yIpaBA€HUE
. OIIOAHUTEABLHO;
c) to be reallocated from other Strategies, A
C) 3aYHCAEHHIO HA Crpareruio B opsiaKe

shall differ depending on the Strategy and shall be
determined in special terms of each individual Strategy,
unless otherwise provided in the Agreement. If the
amount provided by the Client is less than such
minimum amount, BCS may refuse to accept the said
amount and return it to the bank account from which it
was received less expenses related to bank transfer.

nepepacupeneaeHus ¢ apyrux Crparterui,

pasamyaroTcg B 3aBUcHMocTH oT Crparerum u
OIIPEIEASTIOTCH B OCOOBIX YCAOBHSIX COOTBETCTBYIOIIEH
CrpaTerum HOBEPUTEABHOTO YIIPABACHHUS, €CAM HHOE He
ycraHoBaeHO J[loroBopoM. B cayuae ecau KaumenToMm
OymeT IepedHcAeHa CyMMa HHXE YCTaHOBACHHOM
mMuHuUMaabHOM cymmbel, BKC BmnpaBe oTkazaTb B
3aYHCACHUN YKa3aHHOM CyMMBI M BO3BPAaTUTbH AAHHYIO
cyMMy Ha OaHKOBCKHH C4YeT, C KOTOPOro ObIAO
IIPOM3BENEHO 3a4YHCA€HHE, 32 BBIYETOM pPAaCXO0B Ha
OCYIIIECTBAEHHE ITAaTeXKAa.

2.5. The requirements relating to the minimum amount
of monetary funds additionally provided by the
Client for placement under portfolio management
within the term of a Strategy, shall not apply to
monetary funds, which may be received by BCS
after termination of the Strategy wunder the
Agreement or after termination of any portfolio
management agreement which may be entered into
between the Client and BCS.

TpeboBaHMe O MHHHUMAABHOH CyMMe JIE€HEKHBIX
CpenCTB, IlepenaBaeMbIX KAWEeHTOM B [OBEpPHUTEABHOE
yIIpaBA€HHE OOIIOAHHTEABLHO B T€YEHHE CPOKa AeHCTBHUS
CrpaTerny, He paCIpPOCTPAHSETCS Ha [IeHEXHbIE
cpencTBa, KOTOpble MOTyT ObITh moaydeHbl BKC mocae
npekpameHus CrTpaTerHd B paMKax 3aKAIOYEHHOTO
JloroBopa, AU0O IIOoCAE€ IIPEeKpalleHus AI0OOTO JOTOBOpa
JOBEPHUTEABHOTO YIIPABACHHUS, KOTOPBIM MOKeT OBIThH
3akatodeH Mexay Kaunenrom u BKC.

2.6. Monetary funds mentioned in p.2.4 hereof, shall be | [leHexxHble cpencTBa, yKa3aHHble B II. 2.4 HaCTOSIINX
transferred by the Client to BCS within fifteen (15) | [IpaBua, moaxupl ObrThb nepemansl Kamentom BKC B
Business Days upon signing of the Agreement by | Tedenue 15 (narHaauaty) Pabouux [IHell 1ocae
the Parties. noanucanug Jlorosopa CTopoHaMH.

2.7. The Client confirms its acknowledgment and | KamenT mnoaTBepzKOoaeT CBOIO OCBEIOMAEHHOCTb U

acceptance of the following conditions:

coraacCHue Co CACAYIOIIMMHU YCAOBUAMM:

a) BCS executes the safekeeping of clients’ assets in
third parties. A limited list of such third parties,
with which BCS works, is contained in BCS Best
Execution Policy, which is Annex 1 to Portfolio
Management Rules. BCS Best execution policy with
current list of third parties working with BCS, are
placed on BCS official web-site:
http:/ /www.bcscyprus.com/files/pmsa/annex-1-
best-execution-policy.pdf.

a) BKC ocymecTBageT XpaHeHHe aKTHUBOB KAWEHTOB B
TPETBUX AHUIIAX. 3aKPBITBIM CIIMCOK TPETBUX AHL, C
KoTopeIMu corpynHudaer BKC, comepzxkurca B

I[IpaBuaax  Hawmay4dimero  HCIOAHEHHS  CHEAOK,
apasmonuxcd Ilpuaoxenuem No 1 k IlpaBuaam
noBeputeabHoro yropasaeHus BKC. IIpaBuaa

HAUAYYIIETO UCIOAHEHUS CHOEAOK C AaKTyaAbHBIM
CIINCKOM TPEeTBhUX AHI, coTpyaHudaronmx c¢ BKC,
pa3MenieHsl Ha  oduimasbHoM —cadite  BKC:
http:/ /www.bcscyprus.com/files/pmsa/annex-1-
best-execution-policy.pdf.



http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
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b) BCS may transfer any assets forming part of the | b) BKC mumeer mpaBo nepengaBaTh aKTHBBI, BXOALIIIHE
Portfolio to a third party for the purposes of B cocraB Iloprdeas KameHTa, TperbeMy AHIly B
entering into transactions through such party or as HeAdX 3aKAIOYEHHUS CHOEAOK IIPH IIOCPEeTHUYECTBE
a collateral under transaction concluded by BCS 39TOTO TPETHETO AHIA, AUOO B ILEAIX UCIIOAHEHHS
under the Agreement. BCS shall not be responsible 0053aTeABCTB IO IPELOCTABACHHIO 00eCIedeHus I10
for any actions or omissions of the third party, to coeake, 3akatodeHHo#t BKC B coorBeTcTBHH C
which BCS transfers Client’s assets. The third party HoroBopom. BKC He HeceT OTBETCTBEHHOCTH 3a
to which BCS transfers Client’s assets may hold nercTBua HWAM  0e3HeMCTBHE  TPEThETO  AMIIA,
those assets in an omnibus account and shall not KOTOPOMY BKC nepenaer cpencrTsa,
segregate them and consequently it may not be npuHansexaime Kanenty. Tperbe AWUIIO0, KOTOPOMY
possible to separate those assets from BCS own BKC nmnepemaer [OeHeXHbIE CpPEIACTBa, MOXKET
assets, or the third party's own assets. In the event XpaHUTh O9TH CpPEeAcTBa Ha OMHHOyc-cyeTe, He
of the insolvency or any other analogous OCYLIECTBASIS  pPa3leAbHOIo  yueTa  JOEeHEXKHBIX
proceedings in relation to that third party, BCS will CpPeACTB, B pe3yAbTaTe dYero OyaeT HEeBO3MOXKHO
only have an unsecured claim against the third OTAEAUTH  TaKWe  [eHeXHbIe cpencrsa  OT
party on behalf of the Client and other BCS clients, coberBeHHBIX cpenctB BKC  mam  coGCTBEHHBIX
and the Client will be exposed to the risk that the CPEACTB TPETBUX AUIL. B caydae GaHKpPOTCTBa HAH
amount of monetary funds and/or other assets WHOH IOXOOHOHM IpolLleAypbl B OTHOLIEHHH TaKOI'O
received by BCS from the third party is insufficient TpeTbero aulia, BKC cMoxkeT NpeabIBUTh TPETHEMY
to satisfy the claims of the Client; AWIly TOABKO HeobecriedeHHoe TpeboBaHUE B

uHTepecax KawmeHTa u wuHBIX KaueHTOB BKC, u
KAveHT HeceT PHUCK TOro, 4TO OOBEM [OEHEXKHBIX
CPEeACTB M/HAH HHBIX aKTHBOB, IToay4eHHBIX BKC ot
TPETHETO AHIlA, OyZeT HeZOCTATOUYEeH [OAS IIOAHOTO
yIoBAeTBOpeHHd TpeboBanmii KaneHra;

c) BCS may hold Client’s assets outside the EEA. The | ¢c) BKC wumMmeeT mHOpaBO OCYIIECTBASITL XpaHEHHE
legal and regulatory regime applying to any such akTuBoB KameHta 3a mnpemesamu EBpometickoit
bank or person to which the assets may be OxroHoMuueckoii 3oubl. [IpaBoBO#l pexkuMm OaHKa
transferred in this case can differ from a mode, HAM AWIIA, KOTOPHIM B 3TOM CAydae MOTyT OBITH
established within EEA, and in the event of nepegaHbl aKTUBBI, MOXKET OTAUYATLCH OT PEKUMA,
insolvency or any other analogous proceedings in YCTaHOBAEHHOTO B pamMKax EBpomnetickoit
relation to that bank or person, status of the OKOHOMHYECKOM 30HBI, U B CAydae MPOLEeaypbl
Client's assets may differ from the status that they 0aHKpPOTCTBA UAM HWHOM aHAAOTHYHOM IIPOIEAYypPHI B
would have had if they had been placed within the OTHOIIIEHHWHW TaKOoro OaHKa WAWM AWIA, CTaTycC
EEA. BCS shall not be liable for the insolvency, any akTuBOoB KameHTa Oymer oTAMYATBCA OT CTATycCa,
actions or omissions of any third party referred to in KOTOPBIY OBbI OHH UMEAH, eCAU ObI OBIAM pa3MeIlleHbI
this subparagraph; B pamkax EBpomeilickoit OKOHOMHYECKOM 30HBI.

BKC He HeceT OTBETCTBEHHOCTH 3a
HECOCTOATEABHOCTh, MAeHCTBHS HAH 0Oe3neficTBHS
TPETBUX AHII, YKa3aHHBIX B HACTOSIIEM ITOAIIYHKTE;

d) If for the purposes of entering into transactions in | d) B caydae ecan B IleAdX COBEpPIIEHUS CIOEAOK C
relation to the Client’s Portfolio according to the I[Toprdpeaem  KameHTa B COOTBETCTBHH  CO
relevant Strategy BCS needs to deposit assets Crparerueti BKC  Heo6XOOHMMO  OCYIIECTBUTH
forming part of the Portfolio on the account opened IOEeTIOHUPOBAaHME aKTHUBOB, Bxomanmwx B [loprdeab
with a third party registered outside the territory of Kanenra, Ha cueTe, OTKPBITOM Y TPETHETO AHIIA,
EEA, BCS does not guarantee that the status of the 3aperucTPUPOBAHHOIO 3a IpenesaMu EBpometickoi
account opened by BCS for the purposes of holding Okonommuuecko#i 3oupl, BKC He rapantupyer
Client’s Assets with such party assigned to the Kamenty, uyro craryc cudera, oTkpblToro BKC masa
account by such party in accordance with the neaet xpanenma Iloptdeas Kamentra y Takoro
applicable laws of the relevant country, will reflect TPETBETO AWIIA, IIPHUCBOEHHBIH 3TOMY CUYETy TaKHM
that the account is designated for the purposes of TPETBUM AWIIOM B COOTBETCTBHH C AEHCTBYIOIINM
holding Client’s assets (including Client’s Portfolio), 3aKOHOJATEABCTBOM TaKoH CTpaHBbI, O6ynmer
not BCS own assets. Thus, the Client shall bear the oTpaxaTb (PaKT XpaHEHUd Ha 3TOM CYeTe aKTHBOB
risk of enforcement of a security of those assets in raveHToB BKC (B ToMm uucae Iloprdeas Kauenra), a
relation to BCS obligations; He cobcTBeHHBIX akTHBOB BKC. Takum obpasowm,

KaveHT HeceT puHCK ofpallleHnsa B3bICKAHUA Ha
aKTUBBI, pas3MmenleHHble BKC Ha TakoM cueTe, IIO
obsg3areascrBaMm BKC;

e) Upon the Client's request BCS will provide | e) Ilo 3ampocy Kamenra BKC mpenocraBur Kamenty

information about a third party on which the
Client’s assets are stored.

HH(OPMAIIHIO O TPETHEM AHIIE, HA CUETE, OTKPBITOM
Yy KOTOPOro, XpaHaTcd akKTuBBI KaneHra.
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f) BCS may deposit Client’s monetary funds with a | ) BKC umeer nmpaBo pa3MelaTh AeHEXKHBIE CPEACTBa
qualifying money market fund if it is provided by KanenTta B CIIEIINAaAN3UPOBAaHHOM doume
conditions of the corresponding Strategy chosen by OEHEeXKHOTO pPBIHKA, €CAH OJTO0 IIPeayCMOTPEHO
the Client. YCAOBHUSMHU COOTBETCTBYIOLIEH Crpareruu,

BbIOpanHO#t KaneHTOM;

g) monetary funds received by BCS from third parties | g) menexkHrnle cpencrBa, noaydeHuble BKC B kauecTBe
as a remuneration for holding monetary funds BO3HArpasKAeHUus OT TPETBUX AHWIl 3a XpaHEHHE
forming part of the Portfolio shall be included into OEeHEeXXHBIX CPEeACTB, BKAIOUEHHBIX B [loptdeab
the Portfolio, BCS shall not be responsible to the Kanenra, momaexkaT  3adHCAEHHI0O B COCTaB
Client for payment of any such remuneration if no I[Toprdpeas  Kamenra, 1pu s1oM BKC He
remuneration is actually received; BeINTAauMBaeT KAMEHTY HHUKaKOro BO3HATPaXKAEHUS

B CAydae HEIOAYYEHHs TaKOIo J0X0/a;

h) any reports, extracts, and other similar documents | h) aAfoGble oT4YeTbl, BBIIUCKH H HHBIE MOOKYMEHTHI,
provided by BCS to the Client within the framework npenocraBagemble BKC Kamenty B pamkax
of the Rules shall be prepared on the basis of Hacrosumx IIpaBua, popMUPYIOTCE HA OCHOBAaHUH
information obtained from the internal books of BCS CBeEHUM, MMEIIUXCA BO BHYTPEHHUX YYETHBIX
and shall contain details of operations with Client’s kuurax BKC, u comepKaT IoAHYI0 HH(OpPMAIIUIO 00
assets as of the time when a relevant accounting omepalysgax C axkTuBaMu KaueHTa Ha MOMEHT
document is issued. The above-mentioned reporting COCTaBAECHUSI COOTBETCTBYIOIIETO OTYETHOTO
documents certify the Client’s rights to assets OOKyMEeHTa. YKasaHHbIE OT4YEeTHBIE JOKYMEHTBI
exclusively and only within the framework of the YOOCTOBEPSIIOT TmpaBa KameHTa Ha  aKTUBBI
Rules and can serve as official documents of title in HCKAIOUYHUTEALHO B paMKaxX Hacrodammwmx lIpaBua u
accordance with the Applicable Regulations. SIBASIOTCS 0pUITHAABHBIM JOKYMEHTOM,
However the Client is hereby warned that in some YAOCTOBEPSIIOIIHM opaBo CcoBCTBEHHOCTH B
cases these reporting documents may be not coorBercTBUH C [IpumenumbivMu  [IpaBuaamu.
recognized as documents certifying property rights Opuaxko BKC HacroamuMm nHpopMmupyer Kamenra o
in assets under applicable laws of the relevant TOM, YTO TaKHe [OKYMEHTBI MOTYT B HEKOTOPBIX
jurisdictions. Such  documents cannot be cAydasx He IPU3HABATHCS B KadecTBe
encumbered by a pledge or assigned, or transferred YAOCTOBEPSIIOIIIX IpaBo COBGCTBEHHOCTH B
by entering into any other transaction. COOTBETCTBUHU [e IIPUMEHHUMBIM IIpaBoOM

COOTBETCTBYIOIINX IOPUCAUKIINHE. Takue JOKyMEHTBI
HE MOIyT SBAATBECH oObecriedyeHHueM 3asora, OBITH
IIEPEYCTYIIA€Hbl HAM  IIepelaHbl  II0CPEACTBOM
KaKOM-ANO0 MHOM CHAEAKH.

i) In any case BCS shall treat the Client as an | i Bo Bcex cayyaax BKC 6ymer cumrats Kawmenrta
ultimate beneficiary owner in respect of the Client’s KOHEYHBLIM BBITOOTIPUOOPETATEAEM B OTHOIIIEHUH
Portfolio. IToprdeas Kauenra.

2.8. Notwithstanding the above, BCS performs due care | Hecmorpss Ha Bbiren3aoxxeHHoe, BKC mposaBaset
in third parties selection, on which accounts BCS | moaxHyio 3a00TAHBOCTb IPHU BbIOOpE TPETHUX AHWIl, Ha
holds Portfolio's assets Moreover, BCS shall on a | cuerax xkoropelx BKC ocymecTBageT XxXpaHeHHE
regular basis make reconciliations of balances on | akTuBOB, cocraBasionux [Toprdeas. Kpome storo, BKC
which accounts BCS holds Portfolio's. Ha PEryAdpHON OCHOBE OCYIIECTBASET CBEPKY AAaHHBIX

II0 ocTaTKaM Ha cYeTax C TAKUMH TPETBUMH AUIIAMH.

2.9. The Clients categorized as retail clients, shall be | Ha KawmeHTOB, OTHECEHHBIX K KAaTETOPHH PO3HUYHBIX

protected by the terms of investor compensation
funds established in Cyprus. Detailed information
of such fund is provided in Annex 5 to the Terms.

KAHEHTOB, pacupocTpaHgeTcs 3armTa
KoMneHcamoHHOro doHAa, YUIPEKIEHHOTO B
Pecniybauke Kumnp. [TogpobHas uHpopmalyusg o6 3ToMm
donne npuBeneHa B [IpuAoKeHHHN 5 K YCAOBUSIM.
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3. PORTFOLIO MANAGEMENT CTPATETHHA JOBEPHTEABHOI'O
STRATEGIES YIIPABAEHHS

3.1. Within the term of the Agreement the Client may | B nepuon mefictBus [JoroBopa KameHT BopaBe momaTthb
submit to BCS an Instruction for allocation of | BKC HWHCcTpyKIuio Ha paclpeneAeHHe aKTHBOB,
assets placed under portfolio management in a | mepemaHHBIX B JOBEPUTEABHOE yIIpaBAE€HHE, 10 popMe
form approved by BCS, instruction provides for an | BKC, koTopasa npeaycMaTpruBaeT BO3MOXKHOCTb BbIOopa
opportunity to choose one or more Strategies at | Kamenrom omHO#i wmam  Heckoapkux  Crpareruit
once. Client’s Instruction for allocation of assets | ogHOBpeMeHHO. NuCcTpyKIINg Kanenrta Ha
placed under portfolio management may also be | pacmpeneasenue aKTHBOB, nepegaHHbIX B
given by stating the relevant details in the column | moBepuTearHOe yopaBA€HUE, MOZKET TaK¥Ke
“purpose of payment” when transferring monetary | comepaTbcsl B Ha3HA4YEHUH IIAQTEXKA IIPU 3a9HCACHUH
funds to BCS or in any other form acceptable for | nenexxupix cpenctB Ha 6aHkoBckuii cuer BKC wuaun
BCS. IoaBaThkCs B AOOOM HHOM opMme, IpUeMAeMOH OAsd

BKC.

3.2. Within the terms of each Strategy BCS shall | B pamkax kaxmpoi#t Crparermm BKC mnopmepzkuBaer
maintain the Portfolio structure as close as possible | cTpykTypy IToprdens Kanenrta MaKCHMAaAbBHO
to the structure provided in the description of the | mpubauKeHHOM K  CTPYKType, IIPEAyCMOTPEHHOH
relevant Strategy chosen by the Client. OITMCAaHHUEM COOTBeTCTBYyMOIeH Crpareruu, BEIOpaHHOMU

KanenTom.

3.3. Strategy commencement date under the Agreement | [laTo#i Hadasa pgedictBua Crparermu B paMKax
shall be the date of crediting by the Client of | [loroBopa saBagerca pmara 3aducAeHHS KawmeHTOM
monetary funds for their allocation to a | meHEXHBIX CPEACTB MOAd ILeAell pasMelleHus HUX B
Strategy/reallocation from one Strategy to another | ompeneaennyro Crparteruto/nepepacupeneseaus BKC
on the basis of Client’s instruction, in the amount | geHeXHbBIX cpencTB U3 ogHOoM CTpaTeruu B APYIYIO Ha
and within the terms provided for in herein, unless | ocHoBanun wHCcTpyKIIMH KameHTa, B pasMepe U B
otherwise stated in the Agreement. nopsiike, IIpeayCMOTpeHHOM HacTosmmmu [IpaBusamu,

ecau /IoroBOpOM He yCTaHOBAEHO HHOE.

3.4. Strategy termination date under the Agreement | [latoii mpekpameHus neiictBua CTpaTeruu B paMKax
shall be the date of full assets withdrawal forming | [loroBopa sBAsieTCa mOaTa IIOAHOTO BBIBOJAa AKTUBOB,
part of the Portfolio from the relevant Strategy. | cocraBasrommux Iloptdeab, ©3 COOTBETCTBYIOIIEH
Thus, if after termination of the Strategy but within | Ctparernu. Ilpu 53TOM ecAHM TmocAe IIpeKpAallleHUs
the term of the Agreement the Client provides | Ctparerun B mnepuon naedictBua [loroBopa Kaument
monetary funds to allocate them under the same | BHOBb 3auucageT [OeHEXHBIE CpeACTBa Ha 3Ty
Strategy, including reallocation from other | CrpaTeruio, B ToM YHUCAE B paMKax IIepepaclpeaeAecHUsT
Strategies, the term of this Strategy shall | ¢ gpyrux CrpaTeruii, Cpok ee OeHCTBUSI HCUUCASIETCH
commence anew. 3aHOBO.

3.5. Due to the specific features of structured products, | B cuay ocobeHHOcTe#i CTPYKTYPHBIX IPOAYKTOB
Structured Strategies shall also have management | CrpyktypHble Crpateruu OyOayT TakKKe HMETH OATy
commencement date and management termination | Ha4asa ympaBA€HHS W [OATy OKOHYAHUSA YIIPABAEHUS,
date, which shall be stated in the description of the | xkoropsie OymyTt YKa3bIBaATBHCH B OIIMCaHUH
relevant Strategy. Thus, monetary funds for | coorBercrByrome#i Crpareruu. [Ipu 3TOM [IeHEXKHBIE
placement under Structured Strategy shall be | cpexcrBa maa pasmemeHus 1non — CTPYKTYPHYIO
provided by the Client to BCS not later than two (2) | CTpaTeruto moAXKHBI OBITH BHeceHBI KaneHTOM He
Business Days before the relevant management | mo3gHee yeM 3a 2 (aBa) Pabouux [IHa 0 OaThl Hadasa
commencement date, otherwise BCS may deny | ynpaBaenus, B nporuBHOM caydae BKC mmeer mpaso
placing of funds under such Strategy. OTKas3aTh B pa3MeELIeHWH OEHEXKHBIX cpeacTB KameHnra

non Takyio CTpaTeruio.

3.6. The Client shall be not entitled to reallocate | Kanent BIIpaBe nepepacupeneAaTb MeHEeXKHbIe
monetary funds between Strategies more often than | cpencrBa Mexxny paszawmuHbiMu CTpaTerusMH He dallle,
once during a calendar quarter. Reallocation of | gwem OIVH pas B KaA€HIapPHBIA KBapTaa.
funds between the Strategies shall be effected by | IlepepacnpeneaeHre  OEHEKHBIX CPEACTB  MEXIY

BCS on the basis of Client’s Instruction for
reallocation of assets in portfolio management in a
form approved by BCS.

pa3auyHbIMH CTpaTerusMH OCYLIECTBASETCS IIyTEM
nomaun Kawmentom B amgpec BKC HWHerpykumm Ha
repepacrpeneAcHue aKTHBOB, repefaHHbIX B
JOBEPHUTEABHOE yIIPAaBA€HUE, I10 (hopMe, YTBEPKIAECHHOH
BKC.
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3.7. Within the term of the Agreement, the Client may | B mnepumon pe#ictBua [oroBopa, KawmenT Bropase
submit an Instruction for withdrawal of the Client’s | manpaBute BKC wnHCcTpyKimio Ha BBIBOA AKTHBOB
Assets or an Instruction to reallocation of Client | KamenTa wAM WHCTPYKIHMIO Ha IIepepaclipeneAeHue
Assets within several portfolio management | AktuBoB KameHnTa B pamMKax HECKOABKHX OOTOBOPOB
agreements with the Client, provided that the | moBepmrearHOrOo ympaBaeHHd C KaWeHTOM, TOABKO B
withdrawal of the Client's Assets is stipulated by | cayguae ecan BBIBog AKTHBOB HAHM IIEpepacIipefeAeHHe
conditions of this Portfolio Management Rules | AktuBoB KameHTa IIpeayCMOTPEHO  HACTOSIIUMU
and/or under the terms of the relevant Strategy. I[IpaBuaamu [JoBEepHUTEABHOTO YHOpPaBACHHS  H/HAU

YCAOBHSIMH COOTBETCTBYIoLIe# CTpaTeruu.

3.8. Currency of reallocation shall be determined by | Baarora, B KOTOpO#l IPOM3BOAUTCH II€pEpPACIPEnEeACHHE
BCS. An equivalent of the amount of monetary | aktuBoB, omnpeneaserca BKC. OKBHBaA€HT CyMMBI
funds in currency different from that specified by | meHeXHBIX CpeaCTB B BaAlOTe, OTANYHOH OT YKa3aHHOM
the Client in the Instruction for reallocation of | Kamenrom B UWHCTpyKIHMM Ha IepepaclipeneAcHUe
assets if portfolio management shall be determined | akTHBOB, IlepemaHHBIX B OOBEPHUTEABHOE VIIPAaBACHUE,
at the rate of European central bank as of the date | onpeneagerca mo Kypcy EBpomeiickoro IiieHTpasbHOTO
of reallocation or at the last preceding rate. GaHKa Ha [OaTy  COBEpIIEHHd  OIepanuu 10

IIePEePaCIPEEACHHIO EHEXKHBIX CPEACTB HAHW IO
IIOCACTHEMY VCTAQHOBACHHOMY Ha IIPEAIeCTBYIOIIHE
OaTbl KypCy.

3.9. The term for execution by BCS of an Instruction for | Cpok UCIIOAHEHUS BKC NucTpyKInn Ha

reallocation of assets in portfolio management shall | nmepepacnpeneserue aKTHUBOB, nepegaHHbIX B

be determined for each Strategy and specified in
description thereof.

JMOBEPUTEALHOE YIIPABAEHUE, YCTAHOBAEH OTIEABHO IAS
Kaxkno Crparerum U OIpedeA€H B  OIHCAHUU
cooTBeTCTByIOLIeH CTpaTeruu.

3.10.0bligatory

requirements for reallocation of
monetary funds between the Strategies differ
depending on a Strategy and shall be determined in
special conditions of the relevant Strategies, unless
otherwise agreed by the Parties.

HeoOxomumble yCAOBHS IlepepaclIpeeACHHs AeHEeXKHbBIX
CpencTB MEXKIY Pa3AMYHBIMU Crpareruamu
pasamyaroTcg B 3aBUcHMocTH oT Crparerum U
OIIPENEeASIOTCHE B OCOOBIX ycaoBuaX CrTpaTeruy, ecan
UHBIE YCAOBHS HE YCTAHOBAEHEI coraarreHreM CTOpPOH.

3.11.BCS may decline

Client’s Instruction for
reallocation of assets in portfolio management in
case of non-compliance with the conditions of such
reallocation, provided for herein.

BKC BmpaBe oTKa3aTh KAMEHTY B HCIIOAHEHHH €TO
WHCTpYKIIMH  Ha  IIepepaclpefieAeHHe  aKTHUBOB,
IepefaHHbIX B JOBEPHUTEABHOE YIIPaBACHHE, B CAydae
HapylLIEeHUs YCAOBHH TaKOIro IlepepacIpefieAeHH,
IIPeAyCMOTPEHHBIX HacTOAIIMMHU [IpaBHaaMu.

3.12.BCS may decline

Client’s Instruction for
reallocation of assets in portfolio management if
execution of such Instruction results in decrease of
the Strategy Portfolio value to the level lower than
minimum required by the relevant Strategy
determined as of the date preceding the date of
receipt of Client’s instruction.

BKC BmpaBe oTkazaTh KAMEHTY B HCIIOAHEHHH €TrO
WHCTPYKIMH  Ha  IIepepaclpelieAeHHE  aKTHUBOB,
IepefaHHbIX B JOBEPHUTEABHOE yIIpaBAECHHE, B CAy4ae,
€CAH B pe3yAbTaTe UCIOAHEHHd VHCTPYKIMH CTOHUMOCTD
I[Toprdeas B Crparernu craHeT HUKE MHHUMAABHO
YCTaHOBA€HHOH COOTBETCTBYIOIEH Crparerueit
croumoctu [loprdeaa KameHTa mo OllEHKE Ha [OaTy,
IIPEAILIECTBYIOIIYIO AaTe ITOAYYEHUS COOTBETCTBYIOILEH
Wnctpykuuu Kanenra.

3.13.BCS may terminate any of the existing Strategies

by giving a notice to the Client not later than thirty
(30) calendar days before such termination is
affected. Placing the information on Strategy
termination on its official web-site shall constitute
a sufficient notice to the Client of such termination.
Within the said thirty-day period the Client
undertakes to take measures to withdraw the
assets from the relevant Strategy by way of their
transfer to other Strategy or withdrawal from
portfolio management in accordance with the
respective procedure established herein.

BKC mumeeT mpaBO IIPEKpaTUTh OEHCTBUE AIOOOH u3
cymectByromux — CrpaTeruii  IyTeM  HaIlpaBACHUSA
Kanenty yBemoMmaeHuss He 1mo3xHee, dem 3a 30
(TpuouaTs) KaA€HIAPHBIX nHeH pate) TaKOTO
IIpEeKpalleHus. Pasmemenue uH(popmauu o}
npekpaiieHnn aefictBusg CrpaTeruu Ha O(QHUIIMAABHOM
caire BKC Oymer CYUTAThCH JOCTaTO4YHBIM
yBemoMaeHHeM KameHTa O TakKoM IIpeKpalleHuu. B
Te4eHHEe YKa3aHHOIO TPHUALATHAHEBHOIO IIepHoaa
BpeMeHN KameHT 00s3aH HPHHATH MEPBI II0 BBIBOAY
aKTHBOB M3 COOTBeTCcTBylolledi Crpareruu IyTeMm
nepeBofa MX Ha Apyryro CTpaTeruio HAW BBIBOZA W3

JOBEPHUTEABHOIO YIIPABAGHHS B COOTBETCTBHH C
IIOPSIKOM, IPeayCMOTPEHHBIM HACTOSIIITUMHU
[TpaBusamu.
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4. WITHDRAWAL OF ASSETS FROM BBIBO CPEACTB Hu3
PORTFOLIO MANAGEMENT JOBEPHTEABHOTI'O YIIPABAEHHS

4.1. Withdrawal of assets from the Portfolio shall be | BeiBom aktuBoB u3 Iloprdeas ocymecrBasercs

effected by transfer of the relevant amount of | mocpegcTBoM  crmcaHuWsa — OEHEXKHBIX  CPEACTB  C

monetary funds out from BCS bank account
and/or transfer of the relevant securities out from

BCS depository/custody account. The form of
return of assets from the Client’s Portfolio
(monetary funds and/or securities) shall be

determined by BCS at its own discretion.

6aukoBckoro cuera BKC u/uAM cOHUCAHUS IIEHHBIX
6ymar co cuera mgeno/kacronu BKC. ®opma Bo3Bpara
umymtectBa u3 Iloprdeas Kamenra  (ZeHeKHBIE
cpencTBa H/UAM IIeHHbIE OyMaru) OmIpeneAdeTcd II0
ycmoTpenuio BKC.

4.2.

The assets shall be considered returned to the
Client as of the date of debiting monetary
funds/securities from the account of BCS.

[artoii Bo3BpaTa akKTHUBOB KAWeHTy cuuTaeTcd nara
CIIMCAHUS [EHEXKHBIX CPEACTB/IIEHHBIX OyMar co cueTa
BKC.

4.3.

In case of termination of the Agreement, the Client
acknowledges and undertakes the risk that the
Market Value of the assets returned to the Client
by BCS within the term of the Agreement/Strategy
could be less than the Market Value of the assets
placed under portfolio management of
BCS/reallocated from other Strategies.

B cayuae pacropxkenud [oroBopa, KaueHnT npuHumaer
puUCK TOro, d4tro PeiHoyHasgs CTOMMOCTH aKTHUBOB,
Bo3BpamleHHbIx eMy BKC B TedyeHne cpoka aedcTBHSA
HoroBopa/Crparernu, OKazKeTcsd HUXKe PBIHOYHON
CTOMMOCTH aKTHUBOB, IlepeflaHHbIX KaueHTOoM B
noBeputeabHOe yrpaBaeHume BKC/mepeBemeHHBIX Ha
CrpaTervio B paMKax IIEpepaclpeleA€HUs CPENCTB
HHBECTHUPOBaHUSA C Apyrux CrpaTeru.

4.4.

In case of early termination of the Strategy, the
Client acknowledges and assumes the risk that
BCS does not guarantee the reimbursement of
Minimum NAV amount as well as the risk of paying
the additional charges associated with the early
termination of the Strategy, set out in the relevant
Strategies where these charges are provided.

B cayuae mocpouHoro Beixoma u3 Crparterun, KameHt
npuHUMaeT puUcK Toro, uro BKC He rapaHTHpyeT
Bo3BpaT Kaumenty pasmepa MunumasrHoro CYA, a
TaKXe PHCK YIAAThl [OIOAHHTEABHBIX CcOOpPOB,
CBA3aHHBIX C MJOCPOYHBIM BbIXOAOM u3 Crpareruy,
YCTaHOBAEHHBIX B pamMKax COOTBETCTBYIOIINX
Crpareruii, rae ykasaHHble COOPBI IIPENYCMOTPEHBI.

4.5. Redelivery of assets to the Client upon termination | Bo3Bpar axktuBoB KameHTYy @IpH  pacTopKeHHUH
of the Agreement or basing on the Client’s | [loroBopa uau nmpu nomade Kamentom UHCTpyKIMH Ha
Instruction for withdrawal of assets (in case of | BbIBog aKTHBOB (pu YaCTUIHOM BBIBOJIE),
partial withdrawal) shall be effected by BCS within | npousBoautrca BKC B TeueHHe cpoka, YyCTAHOBAEHHOTO
the term established under the relevant Strategy. | B pamMkax coorBeTcTBytomleii CrTpaTeruu. YKas3aHHBIHN
The said term commences from the date of receipt | cpok HaunHaeT UcUUCAITBECH C AaThl HoAydeHus BKC ot
by BCS from the Client of the relevant notification | Kauenra COOTBETCTBYIOIIIETO YBEIOMAEHUS o
on termination of the Agreement or the relevant | pacTropxkeHuu [oroBopa uAn UHCcTpyKIUY,
Instruction. COOTBETCTBEHHO.

4.6. Any redelivery of assets can be proceeded without | Bo3Bpar akTnBoB Kanenty MoxeT npouspoautbcsa BKC
obtaining of the relevant Instruction from the | 6e3 moaydyeHus coorBeTcTByMomle# WHCTPYKIMH OT
Client, but subject to his consent provided in any | Kauenra, HO C ero coraacus, IpeacTaBACHHOTO B AI06O#
form, in case if provisions of such redelivery are | dpopme, ecAnm TIIOAOKEHHS O TakKOM BO3BpaTe
prescribed under the relevant Strategy, within the | mpegycmorpensr coorBercTByMoleii Crparerueii, B
term specified therein. TE€YEHHE CpOKa, YCTAHOBAEHHOIO B paMKaxX HJaHHOH

Crpareruu.
4.7. If on the date of receipt by BCS of the termination | B caygae ecam Ha marty moayuyenuna BKC or Kawmenra

notice or Instruction for withdrawal of assets (in
full) from the Client the assets are reallocated
between various Strategies, the term for redelivery
to the Client of the Portfolio in respect of each
Strategy shall be the maximum term from those
specified by the current Strategies.

YBEIOMAEHHS O  pacTopXKeHuu JloroBopa  HAHU
VIHCTPpYKLIMH Ha BBIBOJ aKTHBOB (IIPH IIOAHOM BBIBOJE)
aKTHBBI pacnpeieAcHbl MEXIY HECKOABKHMH
Crpareruamu, cpokoM Bo3Bpara Kawmenty Iloprdeas
Oad KaKaod u3 aedicrBylommx CrpaTerufl cuuTaeTcd
MaKCHUMaAbHBIN CPOK u3 YCTaHOBAEHHBIX
nedicrByromuMu CTpaTerusaMu.
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4.8. If on the date of receipt from the Client the
termination notice or Instruction for
reallocation / withdrawal of assets (in full or part)
any circumstances out of BCS reasonable control
impeding disposal / transfer of securities or
monetary funds within the terms established by the
Rules arise (e.g. in case of blocking of securities for
the purpose of coupon payment, or upon demand

Ecau B paty moaydeHud ot KameHTa yBeIOMAEHHUI O
pacropxeHuu  [oroBopa  HAH WHCcTpyRIIIM O
nepepacupeieAeHUH / BBIBOZIE AaKTUBOB(IIPH IIOAHOM
HAM YaCTHYHOM BBIBOZIE) AMOO OO €€ HaCTYIIACHUH
BO3HHUKAH COOBITHS, IIPENSITCTBYIOIINE OCYILIECTBACHHIO
peaausaiuu / mepeBofa IEHHBIX OyMar HAH AeHEXKHBIX
CPEICTB B YCTAHOBAEHHBIM coraacHo IIpaBuaaMm cpok
no He 3aBucamuM ot BKC npuyunaMm (Hampumep, Ipu

of competent authorities etc.), the | 6A0OKMpPOBAHUU IEHHBIX OyMar C IIEABIO BBIIAQTHI

reallocation / withdrawal of assets affected by such | kynmonHoro moxoma, B  pe3yabTaTe HCIIOAHEHUS

circumstances shall be effected within five (5) | TpefoBaHMiI yIIOAHOMOYEHHBIX OpPraHOB U  T.1.),

Business Days upon cessation of such | nepepacnpeneseHue/BBIBOL CPEACTB B YacCTH aKTHBOB

circumstances. INoprdeass, B OTHOIIEHHH KOTOPBIX BO3HHKAW TaKHe
00CTOATEABCTBA, OCYIIECTBASETCH B TedeHHe 5 (IIfTH)
Pabounx pmgHe#ti Cc gaThl IIpEeKpallleHHus  TaKux
06CTOSITEABCTB.

4.9. Notice of termination of the Agreement/Instruction | YBemomaenmne Kawmenra o pacropzxkeHun J[lorosopa/
for withdrawal of assets (in full or in part) shall | UHCcTpyKIs Ha BBIBOJA, AKTHBOB (IIOAHOCTBIO HAH B
contain all details necessary for the transfer of | wactn) JIOAKHBI coepKaTh BCE CBEIEHUS],
monetary funds and/or securities to the Client | Heo6XooUMBIE AT TIEPEYUCAECHUS MOEHEKHBIX CPEACTB
(including bank details and/or depositary account | u/uau mnepeBoma IleHHBIX Oymar Kawenty (B T.4.
details). PEKBU3UTBI OAHKOBCKOTO CcuHeTa H/HAM CcdYeTa MOero

Kaunenra).

4.10. In case of failure by the Client to provide details | B cayyae HempemocTtaBaeHUs KameHTOM CBeneHUId,
necessary for withdrawal of assets from the | HeoOxXoguMBIX masd BbIBoga akTUBOB u3 [loptdeas
Portfolio in full or in part, or provision of details | IOAHOCTBIO HWAM B YacCTH, AHOO IIpegOCTABAEHUS
making the withdrawal impossible, as well as any | cBemeHuii, He NO3BOASIONIUX OCYILIECTBHUTL BBIBOJ
failure by the Client to perform or late performance | akTUBOB, a TaKKe B caydae
of necessary actions to receive the assets, BCS | HeocyluecTBA€HMSI/HECBOEBPEMEHHOIO OCYIIECTBACHHS
shall not be responsible for non-compliance with | KamenToM HeOOXOOHUMBIX MHOEHCTBHH [0 IIPUHATHUIO
the term for redelivery of assets and/or the term for | akTuBoB, BKC He HeceT O0OTBETCTBEHHOCTH 3a
termination of the Agreement. HapyllleHHe CpoKa BO3BpaTa aKTHBOB H/HAU CpOKa

npekpamieHus /lorosopa.

4.11. If the Client submitted Instruction for | B caydae ecau Kamentom mnomana WHCTpyKIua Ha
withdrawal of funds in the amount exceeding the | BEIBom akTHBOB B pa3Mepe, IIPEBBIMIAIOIIEM CYMMY
amount of funds placed under the Strategy (subject | meHexxHbIX cpencTB, umermmxcsa Ha Crpareruu (c
to payment of accounts payable under previously | yderom moramieHuss KpeIUTOPCKOH 3aJ0AKEHHOCTH II0
concluded transactions and any other operations in | paHee COBEpPIIIEHHBIM COEAKAM U AOOBIM AOPYTHUM
respect of the Portfolio, BCS fees and expenses), | oneparnuam c IToprdeaem, o BBITIAQTE
such Instruction shall be executed to the extent of | Bo3Harpaxknenus BKC, IOIAEKAIITIX yraare
the amount placed under the same Strategy in | pacxomoB), Takasa WHCTPYKIIMS  HCIIOAHSETCS B
respect to which the Instruction for withdrawal of | mpemeaax cyMMBI AEHEXKHBIX CPEACTB, pPa3MeENUIeHHBIX
assets (in full or in part) is submitted. non naHHylo CrpaTeruio, ¢ KOTOpPOH, B OTHOIIEHHUH

KoTopoil momaHa MWHCTpPyKLMS Ha BO3BpaT AaKTHBOB
IToptdeas (IOAHOCTBIO HAH B YACTH).

4.12. BCS may decline Client’s Instruction for | BKC BmpaBe orkasarb KawmeHTy B HCIIOAHEHHUH €ro
withdrawal of assets if such withdrawal results in | UHCTpyKIIMM Ha BBIBOJ aKTHBOB B CAydYae, €CAM IIPH
decrease of the Strategy Portfolio value to the level | ocyiecTBaeHMHE TaKOro BbIBOOA CTOUMOCTE [lopTdeas B
lower than minimum required by the relevant | Crparerun, KoTropas OCTAHETCS IIOCAE€ OCYIIECTBAECHUS
Strategy determined as of the date preceding the | Bo3Bpara wactu Iloprdeas Kamenrty, craHer HHXKe
date of receipt of the relevant Instruction from the | MmuHHEMasbHO YCTaHOBAEHHOT'O YCAOBUAMH
Client. cooTBeTcTBylonle CrpaTerMu ypoBHS  CTOHMMOCTH

IToprdeass akTmBOB 1o oleHKe [loprdeas Ha pary,
IPEeAIIEeCTBYIOIIYI0 AATe ITOAYYEHUs COOTBETCTBYIOIIEH
Wucrpyknuu Kanenra.

4.13. Redelivery of assets received by BCS after | BosBpar KameHTy axkTuBoB, moaydeHHbIXx BKC mocae

termination of a Strategy / early termination of the
Strategy to the Client shall be effected upon Client’s
Instruction for transfer/withdrawal of the Client's
Assets received by BCS after Strategy termination.

npekpamieHuss Crpaterus / OOCPOYHOrO BBIXOJA U3
CrpaTeruu, OCyIIIECTBASETCI B  COOTBETCTBHH C
Uucrpyknueii Kanenra Ha mepeBon / BBIBoA AKTHBOB
Kamenrta, mnoaydeHHbix BKC 1ocae mnpekpaleHus
netictBug CtpaTeruu.
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4.14. Redelivery of assets received by BCS after
termination of the Agreement shall be effected
within ten (10) Business Days upon actual receipt
by BCS of monetary funds and/or securities in
accordance with the account details specified by
the Client for the purposes of such redelivery. In
case of any changes in the said details the Client
shall immediately notify BCS thereof in accordance
with the procedure provided for herein.

Bosepar Kamenty axkTHBOB, moaydeHHBIX BKC mocae
IIpeKpalleHud ae¥cTBud [loroBopa, OCYILIECTBASIETCH B
TedyeHue 10  (mecaru) Pabouumx [Heill  mocae
paKTHUYIECKOTO IIOCTYIIA€HUS OEHEXKHBIX CPEACTB U /HAU
neHHbIX Oymar B BKC B COOTBETCTBHU C PEKBU3UTAMH
aAs OCYILIECTBACHHUS TaKOT'O BO3Bpara,
npenocraBaeHHbBIMU KanmenTom. B caydae u3MeHeHUS
PEKBHU3UTOB Kauent HAOAKEH CBOEBPEMEHHO YBEOAOMUTH
BKC B mnopaake, IPeayCMOTPEHHOM HAaCTOSIIKMMH
IIpaBuaamu.

4.15. Regardless of provisions of p. 4.12 hereof, BCS
is entitled to return monetary funds / securities of
the Client upon receipt of such monetary
funds / securities to the Client’s account on other
term, different from the term set forth in p. 4.12
hereof. This right of BCS arises in connection with
the impossibility to determine terms of settlement,
distribution and return of dividends, etc. on any
transactions entered into by BCS within portfolio

Hecmorpsa Ha noroxkenud 11. 4.12 [IpaBua, BKC Bopase
OCYIIIECTBAATh BO3BpAT J[AEHEXKHBIX CPEACTB / LIEHHBIX
6ymar KaneHTa IIOCA€ IIOCTYIACHHS TaKHUX AECHEKHBIX
CpenacTB / LIeHHBIX Oymar Ha cdeT KaumeHTa B HHOM
CPOK, OTAMYHBIA OT CpoOKa, yKazaHHoro B II. 4.12
IIpaBua. Januoe mnpaBo BKC Bo3HHKaeT B CBA3U C
HEBO3MOXKHOCTBIO  OIPEAEAUTH CPOKH  pPacCdeToB,
BBIITAQTBI Hu BO3BpaTa AUBHUIOCHIOB Hu T.II. I10
HEKOTOPBIM caeakaM, ocylecTBageMbiM BKC B pamkax

management. [IOBEPUTEABHOTO YIIPABACHUSI.

4.16. BCS may deduct the amounts of fees and | BKC wumeer mnpaBo yaepxaTk H3 BO3BpalllaeMbIX
amounts of the charges incurred in connection with | 06b€KTOB  JOBEPUTEABHOTO  yIIPABAECHUS CYMMBI
early termination of the Strategy payable to BCS | mpuuuratomeroca BKC Bo3HarpaxkmeHus, CyMMBI
hereunder and expenses, actually incurred or to be | c60poB, BOZHUKIITNX B CBSI3U C JOCPOYHBLIM BBIXOIOM H3
incurred in connection with rendering portfolio | Ctpareruu, IPEeayCMOTPEHHBIX HACTOSIIITUMHU
management service to the Client from the amount | ITpaBuaamu, u pacxomos, Kak pakTHIECKH

of portfolio management assets to be redelivered to
the Client. Thus, the obligation of BCS to redeliver
the assets shall be considered performed as from
the moment of debiting of the relevant amount of
monetary funds/securities deliverable to the Client
from the bank or depository (custody) account of
BCS accordingly.

IIOHECEHHBIX, TaK M OyayllIHMX, B CBS3H C OKa3aHHEM
BKC ycayru pmoBepHUTEABHOTO yIIpaBaeHUsS KaueHTy.
IIpu 3tom o6sa3anHocTs BKC mo BO3BpaTy aKTHBOB
CYHUTAEeTCHd BBIIIOAHEHHOHM C MOMEHTa CIIHCaHUI
JEHEXKHBIX CPEeACTB / IIeHHBIX OyMar, IIOZAeIKalllX
Bo3Bpaty KameHTy, ¢ 6aHKOBCKOIO CHeTa HAH CO CuUeTa
nerio (kactopmaabHoro cuetra) BKC cooTBeTCTBEHHO.

4.17. Notwithstanding any provisions hereof, within
Structured Strategies the Client is entitled to
submit to BCS an Instruction on partial or full
withdrawal of assets and/or a Notification of early
termination of the Agreement, and/or Notification
on the intention to renew the Agreement, and/or
an Instruction to reallocation of the assets in
portfolio management, stipulating the withdrawal
of assets from a Structured Strategy within 10 (ten)
business days till the Management Period
Termination date of the relevant Structured
Strategy, including such date and till the end of the
second business day following the Management
Period Termination date of such Structured
Strategy.

Hecmorpss Ha moaoxkeHHsi 00 MHOM, COAEpIKaIHecs B
HacrodwmieM paszese, B pamkax CTpPyKTYpHBIX
Crparerutt KauenT wumeer mnpaso mnomaBaTh BKC
WHCTPYKLMIO O YaCTHYHOM MAHM IIOAHOM BBIBOJE
OOBEKTOB  [OBEPUTEABHOIO  VIIPABACHUS u/uau
YBemoMmaeHHE O OOCPOYHOM IIpeKpallleHuu Jlorosopa,
u/uan  YBemoMaeHHEe 00 OTCYTCTBHM HaMEpPEHHdd
OpoaAuTh AerictBue Jorosopa, u/uam MHCTPyKIHIO Ha
IepepaclupefeA€He  aKTHUBOB B JIOBEPHUTEABHOM
yIpaBA€HHH, IoApasyMeBarolnee BbIBog OOBEKTOB
JIOBEPUTEABHOIO yIpaBAEHHUA us CTpyKTypHOH
Crparernn, B TedeHue 10 (mecaTtu) paboumx mHeH o0
HaCTYIIACHUA ﬂaTbI OKOHYaHHA yIpaBA€CHUA
coorBeTcTByMoned CTpykTypHOH CrpaTeruu, BKAOYas
yKasaHHyo [aTy W [0 OKOHYaHHS BTOPOro pabouero
AHd, cAaenylomiero 3a JlaToli OKOHYaHUSA YIIPaBACHHUA
CrpykrypHOi CTpaTerun.

14



Ver. July 17, 2015

In case if within such term BCS does not receive
from the Client an Instruction regarding full
withdrawal of assets from Structured Strategy or
an Instruction regarding reallocation of assets of
the Client from Structured Strategy to other
Strategy, and containing all necessary details for
return of assets to the Client, then BCS shall from
the second business day after the Management
Period Termination date of the relevant Structured
Strategy return the assets from such Structured
Strategy to the banking details stated in the last
Client Identification Form, received by BCS.
Regardless of the moment of submission of
Instructions stipulated in this clause 4.17 by the
Client BCS executes such Instructions only after
the termination of the relevant Structured Strategy,
except the cases, when conditions of the Strategy
allows early termination of the Strategy.

Provisions of this p. 4.17 do not cover Structured
Strategies No. 13 and 14.

B caydae, ecam B TedeHMe ykazaHHoOro cpoka BKC e
noAy4uT oT KameHra MHCTPYKIMIO, HOAPA3YMEBAIOIIYIO
IIOAHBIH BBIBOZ OOBEKTOB JOBEPHUTEABHOTO YIIPABACHHS
u3 CrpykrypHoii Crparerun aubo HWHCTpPyKIIHIO,
noApasyMeEBaWIIyl0  IIEpepaclpefeArcHHEe  aKTHUBOB
Kamvenra wu3 CrpykrypHoit CrpaTernu Ha ApPYLYIO
CrpaTeruio, H COAEpXKAIIyl0 BCe HEOOXOAHMBIe
PEKBHU3HUTHI OAS Bo3BpaTta OOBEKTOB MDOBEPUTEABHOTO
ynpasaeHua Kamenty, To BKC, HaymHaa co BTOpOro
pabodero mHA mocae [laThl OKOHYAHUSA YIIPABACHHHA
CrpykTypHO#t CrpaTerum  OCYIIECTBASIET BO3BpaT
OOBEKTOB [IOBEPUTEABHOIO VYIIPABACHHUS M3 TaKOH
CrpykTypHO#t CTpaTeruu Ha pPeKBU3UTHI, YKa3aHHbIE B
nocaenHet Ankere Kanmenra, moaydenHoit BKC.
Hecmorpa Ha moMmeHT nomadyu Kanentom HMHCTpyKLMii,
yKasaHHBIX B Hacroamem 1. 4.17, BKC wucnoanser
Takue HMHCTPYKIIMHM  TOABKO  IIOCA€  OKOHYaHUA
coorBeTcTBylomle  CrpykrypHoit  Crparerum, 3a
HCKAIOYEHHEM CAy4dYa€B, Korga yYCAOBUAMHU CTpaTeI‘I/II/I
IPeAyCMOTPEH JOCPOYHBIM BbIXoA U3 CTpaTeruu.

IMoaoxkeHus maHHOTO II. 4.17. HEe pacIpPOCTPaAHIIOTCI Ha
CrpykrypHble CTtpareruu Ne 13 u 14.

4.18.

If the NAV as of the expiration date of the
Structured Strategy Management Period falls below
the Minimum NAV Amount, BCS subject to the
provisions of p. 4.4. hereof undertakes to
reimburse the Minimum NAV Amount, including by
way of reallocation to other Strategies, to the
Client. If the reimbursement (reallocation to other
Strategies) of monetary funds placed under the
Structured Strategy is effected in a currency
different from the Base Currency of the Structured
Strategy, the obligation to reimburse the amount of
Minimum NAV Amount shall be considered fulfilled
upon repayment of the amount of Minimum NAV
Amount (reallocation to other Strategies) at the
actual rate of conversion performed for the
purposes of withdrawal of monetary funds
(reallocation to other Strategies).

B cayuae ecau CYHA Ha pnaty okoHuaHus I[lepuoma
YunpaBaenus CrpykTypHOM Crparerueil orazkeTcs
MmeHbllle  MunumaarHO CYA, BKC  yuutreiBas
noaoxkeHuss 1m.4.4 IlpaBua, 00a3yeTcss BO3BpPaATUTDH
KameHTy, B TOM dYHCA€ IIyTeM IIepepaclpeleAcHUs Ha
npyrue Crparernu, Munumaasbayio CHA. Ecau Bo3Bpar
(mepepacmpeneserHue Ha apyrue CTpaTeruy) NeHEKHBIX
cpenctB u3 CTpykTrypHO# CTpaTeruu OCyIIeCTBASIETCS B
BaAIOTE, OTAMYHOU OoT BazoBoii BaaroTbl CTPYKTYpPHOH
Crpareruu, 06s3aTeAbLCTBO 110 BO3BpaTy MUHHMaALHOH
CYHA  cumTaeTcd  HCIIOAHEHHBIM IIPH  BO3Bparte
(mepepacupeneseHuu Ha apyrue CTpaTeruy) CyMMBI
MunumMmanpHoEt CYA mo CrpykrypHo#t CTpaTeruu I0

dhakTUIECKOMY KypCy KOHBepTalluHU BAaAIOTEI,
IIPOU3BEAEHHOMU B
HeAdx BBIBOAa (IlepepaclpenescHUs Ha  ApyTHe

Crpareruu) qeHexKHbIX CPEACTB.

5. REPORTING TO CLIENTS

OTYETHOCTB IIEPE]l KAMEHTAMH

5.1

.As a result of rendering the service of portfolio

management to the Client BCS from time to time
prepares and sends to the Client reports in
accordance with the procedure specified below.

I[lo pesyabTaTaM OKa3aHHS YCAYTH [OOBEPUTEABHOI'O
yupaBaenug BKC mnepuommdecku opMupyer U
HampaBasgeT KaMeHTy oT4eTbl B COOTBETCTBHH C
IIOPSAKOM, YCTAHOBACHHBIM HHXKE.

5.2. The Agreement shall provide for one of the following
- B [loroBope ycTaHaBAHMBAaEeTCSd OOHH H3 CAEAYIOIIHX
ways of reporting:
CII0COO0B IIPEIOCTABACHHS €My OTYETHOCTH:
S . a. EekBapTasbHO, a TaKKe II0CA€ IIPEKpallleHUd
a) Quarterly and upon termination of a Strategy — in P ! PEKpAIL

the forms of appendices A and B hereto. The
reports shall be sent to the Client within ten
Business Days following the end of the calendar
quarter or termination of the Strategy accordingly.
Thus, if the service of portfolio management under
the relevant Strategy includes the ancillary service
of margin lending, the report in the form of
appendix A hereto shall be provided on a monthly
basis within ten Business Days from termination of
the reporting month;

neticrBug Crparerus, - 1o popMe IIPHAOKEHUH A
mu B k HacrogmmMm IIpaBuaam. OTueTs!
HanpaBadroTcad KaneHTy B Ted4eHHE [eCATH
Pabouux [IHe¥ ¢ AaThl OKOHYAHHS KaA€HIAPHOTO
KBapTasra HAU IIpeKpaIeHUsS OeHCTBUL
Crpareruu, COOTBETCTBEHHO. IIpu 3TOM, e€ecau
OKa3aHHUE YCAYTH OOBEPUTEABHOI'O YIIPABACHHS IIO
Crpareruu BKAIOYaeT B ce0d [IOIOAHUTEABHYIO
YCAYTY MapXHWHaABHOIO KPEAUTOBAHMUHA, OTYET IIO
¢dopme mpuaoKeHHsS A K Hacrodmwmm I[IpaBuaam
IIpEefocCTaBAsIeTCd Ha eXeMeCHd4YHOH OCHOBe, B
TE€4YEHHE necaru Paboumx JlHEHM C [gaThel
OKOHYaHHS OTYETHOI'O Mecsna;
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L . ExemecayHOo, a TakKXKe IIOCAE IIpeKpalleHHUd
b) Monthly and upon termination of a Strategy — in o .
. neticrBua CrpaTeruy, - o opMe NPHAOKEHUN A
the forms of appendices A and B hereto. The
. iy u B kx HacroaumMm [IpaBusam. OTueTsl
reports shall be sent to the Client within ten
. . HanpaBadroTcad KaWeHTy B Ted4eHHE [eCATH
Business Days following the end of the calendar .
th N inati f the Strat dinelv: Pabouux [IHe¥ ¢ AaThl OKOHYAHHS KaA€HIAPHOTO
month or termination o the sirategy accordingly; Mecdlla MAM IIpeKpalleHud aeicrBua CTpaTeru,
COOTBETCTBEHHO;
. . [To coeakam — otdeTr 1o popMe IPUAOKEHUS A K
c) On a trade by trade basis: report in the form of A chop P
. . HaCTOAIIUM [IpaBuAaM dopmupyeTcs B
appendix A hereto shall be prepared in respect of
oTHoIleHHH Bcex CHaeaok, 3aKAIOYEHHBIX B

all Transactions, concluded during the day, and
shall be submitted to the Client within the
Business Day following the day of the Transaction.

TedeHue [Hs, U HanpaBasgeTcss KAUEHTY B TedeHue
Pa6ouero [IHs, CAEAYIOILIETO 32 [JHEM COBEPIIIEHUS
Craenox.
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5.3. Upon written request of the Client BCS shall within
ten Business Days upon receipt of such request Ilo mmcrmenHOMy 3ampocy KAHefITa BKC obsyerca B
prepare and provide to the Client report in the form Teqenne pecarn Pabounx [lHEH € AATBI HOAYMeHHS
of appendix A hereto for the period specified in the sanpoca CpOpPMMPOBATH M HPefOCTAaBUTH KaueHTy
request. oT4eT 10 OpMe IIPHUAOKEHHS A K HaCTOALIUM
ITpaBuaaMm 3a niepuon, yKas3aHHBIN B 3aIIpoce.
5.4. Reports mentioned in these Rules shall be prepared
and sent to the Client in electronic form to the OT4eTsl, IpeycMOTpenHsple HacToduMy TIpaBuaamu,
address specified by the Client in the Client qDOPMprmTfH u HAIPaBATIOTCH KAI/I?HTY B
Application Form. BCS also undertakes to provide OGAEKTPOHHOH (hOPME M0 ANPECY SACKTPOHHOH MOYTEL
to the Client upon written request original copy of ykasauHoMy Kamenrom B  Amkere Kamenra. Ilo
the report signed by the authorized representative IECEMEHHOMY 3anpocy Kamenra BKC raxke oGasyercs
of BCS. IIPeIOCTaBUTh KAMEHTY OpHUIHHAA OTYeTa Ha OyMaskKHOM
HOCHUTEAEC 3a IIOAIIHUCHIO YIIOAHOMOYE€HHOI'O AHIIA.
5.5. BCS may amend the form and contents of reports
provided for in appendices A and B hereto at its BKC Brmpase BHOCHTL H3MEHeHM B (opMy H
own discretion pursuant to the Applicable cozeparanme OTHETOB, TIpeAy CMOTPEHHBIX
Regulations. npuaoxkeHuamMu A u B K HacrogamuMm I[IpaBuaam, 1o
CBOEMY  YCMOTPEHHIO, c yderoM TpebGoBaHHM
I[Tpumenuwmsix [IpaBua.
5.6. The obligation of BCS to prepare reports as
provided hereunder shall be considered fulfilled on ObssanHoCTh BK\,C IO HPENOCTABACHHIO OTIETHOCTH,
the date of dispatch of the relevant report in [IPEAYCMOTPEHHOM  HACTOSIIMM  pa3/ICAOM IIpaBua,
electronic form to the e-mail address specified in cauTaeTCd UCTIOAHEHHON B ACHb . OTIIpaBKH
the Client’s Application Form. COOTBETCTBYIOIIETO OT€Ta 0 SACKTPOHHOH IOYTE Ha
agpec, ykasaHHbBIH B AHKeTe KaneHra.
5.7. Report shall be considered received by the Client if
the Client does not notify BCS otherwise within five Otuer cuuraercs HOqueHHE’IM Kanenrom, ecan Kanenr
(5) Business Days following the expiration date of He 3adBHA B IMCEMEHHOH chopMe o HCTIOAyHCHHII
the term for sending of report by BCS in oTyeTra B TedeHue S (nartu) Pabouux [IHeH, cAeIyIOLIHNX
accordance hereunder. 3a maToi HcTedeHHd CpoKa, B TedeHHe KoToporo BKC
06g3aH HaIpaBUTb OTYET B  COOTBETCTBHH C
HacroaumMu [TpaBusamu.
5.8. Report shall be considered acknowledged and
agreed by the Client if the Client does not provide OT4eT CINTAETCH IIPUHATHIM 1 OHOGE’CHHHM Kanernrom,
any objections as to the form and/or contents of €CAHL OH HE 3adBUA B IHMCBMCHHOM cpopme o cBoem
the report within five (5) business days following HECoraacuu ¢ opMoit u/uan COZCPIKAHHEM OTHETA B
the date of sending the report by BCS to the Client. Teuenne 5 (naTy) pabounx AuelH, caeaylonmx sa farol
ornipaBaenndg BKC otruera Kauenry.
5.9. Acceptance of report by the Client shall mean his

approval of the actions of BCS and the results
reflected in the report. Objections of the Client in
respect of the previous reporting period shall not be
accepted.

Ipuaarue KaueHTOM oOT4YeTa O3HA4YaeT omobOpeHue
Kanentom neticrBuit BKC u coraacme c pesyabraramu,
KOTOpble OBIAM OTpaxKeHbl B OT4YeTe. Bo3pazKkeHHd
KaveHTa 1O mpoleamIMM OTYETHBIM IIepHofaM He
IIPUHUMAaIOTCS.

5.10.In case of decrease in value of Client’s assets
placed under a Strategy for 20% and more as
against to the value of assets stated in the last
report of BCS sent to the Client in respect of the
same Strategy (exclusively of funds redelivered by
BCS to the Client upon Client’s request, funds
placed by the Client and funds transferred to/from
the Strategy within the terms of reallocation as
from the date of delivery of the latest report to the
Client), BCS shall give a relevant notice to the
Client indicating the reasons of such decrease in
value till the end of the Business Day when BCS
became aware or should have become aware of
such decrease.

B cayyae cHuxXeHHS CTOMMOCTH umyllectBa KameHTta,
pasmemenHoro noxa Crpareruio, Ha 20% u Goaee 10

CpaBHEHHIO co CTOHMMOCTBIO HMYIIECTBa, B
COOTBETCTBUHN [ TIOCA€IHUM OTYETOM BKC,
HamnpaBA€HHBIM KameHTy B OTHOLIEHUH [OaHHOM

Crparerun (6e3 ydera CpencTB, Bo3BpalleHHBIX BKC
KaveHTy 10 ero TpebGOBaHUIO, CPEACTB, BHECEHHBIX

KavenToMmM, a Tak¥XKe CpeACTB, 3a4YHCACHHBIX Ha
Crparernio u/mam cnucaHHbIX co Crparernu B
IOpSAKE IIepepaclpeieAeHUsd C [aTbl HaIllpaBACHUSI
Kanenty mocaegHero otdetra), BKC HamnpaBasetr

KAMEHTY COOTBETCTBYIOIIEe YBEAOMAEHHE C yKa3aHHEeM
OPUYUH TaKOTO CHUIKEHUS CTOMMOCTHU He IIO3[IHee
okoHuaHusa Pabouero [lua, korma BKC y3Haa wuam
JOAYKEH OBbIA Y3HATH O TAKOM CHUIKEHUH.
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5.11.In case of decrease in value of Client’s assets

placed under a Strategy for 50% and more as
against to the value of assets stated in the last
report of BCS sent to the Client in respect of the
same Strategy (exclusively of funds redelivered by
BCS to the Client upon Client’s request, funds
placed by the Client and funds transferred to/from
the Strategy within the terms of reallocation as
from the date of delivery of the latest report to the
Client), BCS shall give a relevant notice to the
Client indicating the reasons of such decrease in
value till the end of the Business Day when BCS
became aware or should have become aware of
such decrease.

B cayyae cHuxXeHHS CTOMMOCTH mmyllectBa KameHrta,
pasmemienHoro noxa Crpareruio, Ha 50% u Goaee 10

CpaBHEHHIO co CTOHMMOCTBIO HMYIIECTBa, B
COOTBETCTBUHN [ TIOCA€IHUM OTYETOM BKC,
HamnpaBA€HHBIM KameHTy B OTHOLIEHUH [OaHHOM

Crparerun (6e3 ydera CpencTB, Bo3BpalleHHBIX BKC
KaveHTy 10 ero TpebGOBaHUIO, CPEACTB, BHECEHHBIX

KanenTomM, a TakXKe CpPEIACTB, 3a4MCAEHHBIX Ha
Crpareruio u/uMAHM CcHnucaHHBIX co Crpareruun B
opsAKe IIepepaclpefeAeHUss C OaThl HallpaBAEHUS
Kanenty mocaensero Oruera), BKC wnHanpaaser

KameHTy COOTBETCTBYIOIIEE YBEAOMAECHHE C yKa3aHUEM
OPUYMH TaKOTO CHHXKEHHd CTOMMOCTH HE II03[HEe
oxkoHuYaHHus Pabouero [Iua, korma BKC y3Haa wuau
JOAZKEH OBbIA Y3HATh O TAKOM CHHKEHUH.

6. REMUNERATION
PAYMENTS

AND OTHER

BO3SHATPAXXZAEHHE BKC H HHBIE
IIAATEXH

6.1

The remuneration of BCS hereunder is comprised
of:

e Portfolio management fees;
e Success fees.

Bosuarpaxkagenne BKC mo mHacroammm IIpaBuaam
CKAQIbIBAETCH U3:

e Kowmwuccuu 3a ynpaBAE€HUE;
e JlormoAHUTEABHOT'O Bo3HarpaxaeHus BKC.

6.2

The Client agrees that BCS may change the
portfolio management fee rates unilaterally without
any consultation with the Client and without any
need of its previous consent.

Kanent coraamaercd, yro BKC BmpaBe MeHATH
pa3mep KOMHCCHH 3a yIIpaBA€HHE B
OMHOCTOPOHHEM IIOpsiiKe 0e3 KOHCYABTAIlMH C
KaueHTOM M 6€3 IIOAYYEHHS €Tr0 NPeaBapHUTEABHOTO
coraacus.

6.3

BCS undertakes to notify the Client of any changes
in the rates of its fees not later than thirty (30)
calendar days before their entering into force in
accordance with the procedure stated in Article 13
of the Terms. If the Client does not accept such
changes it shall be entitled to terminate the
Agreement by sending the termination notice to
BCS, or to transfer the assets to other Strategy.

BKC o06s3yerca yBemnoMuUTb KameHTa 0 AMOOBIX
U3MEHEHHSAX B pa3MeEpPe CBOEro KOMHCCHOHHOI'O
BO3HarpakaeHus He MeHee deMm 3a 30 (Tpmanarts)
KaA€HIAapHBIX OAHEW OO0 UX BBEACHUA B AEHCTBUE B
COOTBETCTBHUH C IIPOLIEAYPOH, YCTAHOBACHHOH B
Cratee 13 YcaoBuii. Ecam KameHT He coraaceH cC
U3MEHEHHUIMH, OH BIpaBe pPacTOPTHyThH [loroBop
IIyTEM HaIIpaBA€HUS YBEIOMAEHHA O HaMEPEHUH
pacTopraHyth J[loroBop HAM IIepepaclpeieAUTb
aKTUBBI Ha Apyryio CTpaTeruio.

PORTFOLIO MANAGEMENT FEES

KOMHUCCUA 3A YIIPABAEHUE

6.4

The amount of BCS remuneration in the form of
portfolio management fees shall depend on the
Strategy chosen by the Client and is set out as a
percentage of the Average NAV, charged quarterly
and upon termination of the Strategy (Agreement).
The rates of portfolio management fees are stated
in the relevant Strategy conditions, in Part II
hereof.

Pasmep BosHarpaxaeHus BKC 3a okazaHume ycayru
JOBEPHUTEABHOI'O YIpPaBA€HHsSI B (popMe KOMHCCHH
3a yIIpaBAE€HHE 3aBHCHUT OT BbIOpaHHOH KamenToM
CrpaTernu W yCTaHaBAMBAETCS B BHE IIPOIIEHTA
or Cpenueit Croumoctu YHCTBIX AKTUBOB U
B3UMaeTcd IIOKBapTaAbHO M IIPH IIPEKpAallleHUH

Crpareruu (JoroBopa). CTaBKH KOMHCCHH 32
ynpaBaeHue BKC mnpenycMOTpeHBI YCAOBUSIMU
coorBeTcTByMoIet  Crparernu, B Yactu I

HaCTOLAIIHUX HpaBI/IA.
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6.4.1 APPLICABLE TO THE CLASSIC STRATEGIES

ONLY:

Notwithstanding the provisions of par. 6.4 hereof, if
during the first year of the Strategy the Client has
withdrawn the assets from the Strategy (in full or in
a part) (except for the withdrawal of the assets
made through reallocation in the other Strategies
or their reallocation between the other portfolio
management agreements entered into by and
between the Client and BCS), the amount of
portfolio management fee payable by the Client to
BCS for the provision of portfolio management
services shall be calculated within 10 (ten)
business days following the end date of that
calendar quarter / Strategy termination date in
accordance with the formula below:

n
R1= RO + Y SP*Mf/100%(365(366)-ri)/365(366) .

i=1
where

RO is the amount of portfolio management fee
calculated in accordance with the conditions of
par. 6.4 and 6.6 hereof;

R1 is the amount of portfolio management fee
calculated in accordance with the conditions of par.
6.4. hereof increased by the amount of portfolio
management fee in respect of the assets placed
under portfolio management withdrawn/to be
withdrawn from the Strategy in case of Strategy
termination from the first day of the last calendar
quarter till the end date of that calendar quarter /
Strategy termination date;

Si is a market price of the assets placed under the
portfolio management to be withdrawn/withdrawn
from the Strategy in case of Strategy termination
for the period from the first day of the last calendar
quarter till the end date of that calendar quarter /
Strategy termination date. In case of full
withdrawal of the assets placed under portfolio
management from the Strategy the market value of
such assets shall be equal to the Net asset value
under the Strategy on the day preceding the
Strategy termination date;

Mf is a rate of the management fee effective as of
the withdrawal of assets from the Strategy;

ri is a number of days from the Strategy
commencement date till the relevant assets
withdrawal date.

n - is the number of withdrawals of the assets
under portfolio management from the Strategy
covering the period of from the first day of the last
calendar quarter till the end date of that calendar
quarter / Strategy termination date.

INIPHMEHHMO TOABKO K KAACCHYECKHM
CTPATETHSsIM:

Hecmorpss Ha pgedicTBHe IoAOXKeHHH 1. 6.4
Hacroaumx [IpaBua, B caydae ecan KaueHT B
TedeHHe IepBoro roma nAedictBua Crpareruu
OCYIIIECTBHA BBIBOJ, aKTHUBOB u3 CrpaTeruu
(ITOAHOCTBIO HAM YaCTHUYHO) (32 MCKAIOYEHHEM
BbIBOJIa aKTHUBOB B IOPAAKE IIepepaclpeleAeHUd
Ha apyrue CTpaTeruu HAHU HUX IepepaclpeneAcHHUd
MEXAY MOPYTHMH [OOTOBOPaMH [OOBEPHUTEABHOIO,
3akAlod4eHHBIMH Mexay Kawmentom u BKC), To
pa3Mep KOMHCCHH 3a YIpPaBA€HHE, B3UMMaeMbIH
BKC c KauenTa 3a oKasaHHE YCAYT JOBEPUTEABHOI'O
yIIpaBA€HHS paccuuTblBaerca B TedeHue 10
(mecatu) Paboumx [IHel, caeoyoIMX 3a [OaTOH
OKOHYaHMA 3TOTO KaAeHIapHOIo
KBapTasa/IpeKpaleHus Crpareruu B
COOTBETCTBUU CO cAaemytomieti hopMyAoii:

n
R1= RO + Y SPMf/100(365(366)-ri)/365(366) .,

i=1

rae
RO - BeanynHa KOMHCCHH 3a VIIpaBACHHE,
paccuuTeiBaemMad coraacHo mn. 6.4 u 1. 6.6

HaCTOLAIIHUX HpaBI/IA;

R1 - BeanynHa KOMHCCHH 3a VIIpaBACHHE,
paccuutTeiBaemMas coraacHo 1. 6.4 IlpaBua,
yBEAWYeHHAas Ha CyMMy KOMHCCHH 3a yIIPaBACHUE
no OObBeKTaM  [OOBEPHUTEABHOTO  YIIPaBAEHUS,
nogaexkammM H3bpATHI0O u3 CTparerum B caydae
npekpamieHus Crparerun/ uU3pdaThIM 13 CTpaTeruu
3a [mepuwonm C gaTbl  Hadaaa  IIOCAEIHETO
KaAeHIApPHOTO KBapTaaa II0 AaTy OKOHYAHHS 3TOrO

KaAe€HIapHOTO KBapTaaa/IpeKpalieHus
Crpareruy;

Si - pBIHOYHAadA CTOUMOCTB OOBEeKTOB
JIOBEPUTEABHOT'O yIIpaBA€HHd, TIOZIAEKAIIINX

uzpaTuio u3 Crpareruu B caydae IIpeKpalleHUsS
Crpareruu / u3pareix u3 CTpaTeruu 3a MIEPHON C
[OaThl Hadasa ITOCAE€IHEr0 KaAeHIapHOI'o KBapTasa

10 JaTy OKOHYAaHWS  JTOr0  KaA€HAapHOIO
KBaprasa/mpekpaimienusa Crpareruu. B caydae
noaHoro BbIBoga  OOGBEKTOB  OOBEPHUTEABHOTO

ynpaBaeHus u3 CTpaTeruyu pbIHOYHON CTOHMMOCTBIO
TaKHUX OOBEKTOB IIpu3HaeTcss CTOMMOCTb YHCTBIX
aKTHUBOB o Crpareruu Ha [EeHb,
IpeaIlecTBYOIIUN narte rmpekpaiieHus CtpaTeruu;

Mf - CcTaBKa KOMHCCHH 3a yipaBA€HHUE,
l[eflCTByIOLU;aﬂ Ha MOMEHT BBIBOJA H3 CTpaTel"I/II/I
COOTBETCTBYIOIIIMX aKTHUBOB;

ri — KOAMYECTBO MAHEH C gaThl Hadasa AeficTBUSA
Crpareruu 0o [aTy BBIBOJA COOTBETCTBYIOIIIHNX
akTuBOB 13 CTpaTeruu;

n - KOAHYECTBO BBEIBOJIOB O6BeKTOB
JOBEPUTEABHOIO yIpaBaeHug u3 Crpareruu 3a
IIEPHOL C HAThl Hadaaa IIOCAETHEr0 KaA€HIapPHOIO
KBapTasa II0 AaTy OKOHYAaHHS 3TOr0 KaA€HIapPHOIO
KBaprasa/npekparennsa CTpaTeruu.
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. . . BKC cnuceiBaer co Cyera KawmeHTa cymm
6.5 BCS shall debit Client’s Account with the amounts KOMUCCHU 3a yrpaBaeHUe 6e3 npenBapHTeAgHor?),
of portfolio management fees without any previous yBemOMAenms M coraacust Kanenta B Teuenue 10
notice or consent of the Client within ten (10) (necaTn) PaGoumx [IHed, CAGLyIONHX 3a AATOI
Business Days following the date of termination of OKOHYAHHS OYEPE/IHOTO ’KBapTaAa /IipexpateHus
the . re@evant quarter/Strategy termination Crpaterun (oxomuamusi Tlepruoga YrpaBaenus
(termination O.f the Structured Strategy CTpyKTypHOU cTparerueii). [To cBoeMy yCMOTPEHHUIO
Management Period). BCS may charge the portfolio BKC HMeeT IpPaBO OCYIIECTBUTH  CIIHCAHHE
management fees behind the established term at its KOMHCCHH 3a YIPABAEHHE TIO3MHEE YKA3aHHOTO
own discretion. cpoka
s . . B caydae ecam B TedeHHE KBapTaAbHOIO II€pHOIa
6.6 If within the quarter period there is a change of the MCHH}g’i‘CH craBra  KOMECCHE p3a YHpaBAC}II)I/IC ﬂ‘y
Portfolio Management Fees rate applicable to the Kamenta 1o Crpareruu pacuer  pasmepa
Strategy chosen by the Client, the amount of BCS BOSHAT ermss  BKC 3; OKA3AHHE  YCAYTH
remuneration in the form of Portfolio Management JOBEPHTEABHOTO yrpaBaeHus B dopme KoMmuccuu
Fee for such period shall be determined based on 33 YIIpaBAGHUE 33 NAHHBIA TEPUOM POM3BOLUTCS
the average weighted rate. II0 CPEAHEB3BEIICHHOH CTaBKe.
HecmoTpss Ha WHBIE IIOAOXKEHHS HAaCTOLIINX
6.7 Notwithstanding any provisions hereof, Portfolio HpaBHAp KOMUCCHST sa Vipasaenue mno
Managejment Fee in respect. of the Structured CprKT}’lpHLIM Crpatermsm (33 HCKAIUEHHEM
Strategies (except for the “Capital Maintenance (US CrpyxrypHo# Crparerun «COXpAHEHME KATUTAAA
Dol.lar)” Structur.ed Strategy and  “Capital (loasap CINA)p wu CrpykrypHo# CrpaTermm
Maintenance (Russian Ruble)” Structured Strategy) «Coxpamenue kammrasa (PoccmicKuE  pyBAb))
shall be calculatgd gll at once, as of the PACCUMTHIBACTCS GIMHOBPEMEHHO - Ha  JlaTy
Management Termination Date of the relevant OKOHUAHMIS yIIpaBAeHHs COOTBETCTRYIOMIEH
Structured Strategy (or the termination date of the CrpykTypHOH CrpaTeruu (am Ha 18Ty
Structured Strate'gy '1f occurred before the npexpamenus: CTPyKTypHO# CTDATETHH, €CAM OHA
Management Termination Date of the Structured HACTyMUAA paHee JlaThi OKOHUYAHMS YIIPABACHHS
Strategy), for the Mgnagen;lent Period of the CrpykrypHoi#i Crparterun), 3a Ilepuon YmpaBaeHus
Structured Strategy. It is provided however that the CrpykrypHo#i Crparernu. Tpu 5Tom 6a3ol jas
amount of NAV as of the Management Termination pacuera Kommccum 3a .YHpaBAEHI/Ie BHICTYTIAET
Date of the Structured Strategy (or the termination
. ypoBeEb CYA Ha [laTy OKOHYaAHUS yIIPaBACHUS
date of the Structured Strategy if occurred before CrpyxTypHO# Crpareruu (am ma Jlarty
the Management Termination Date of sqch npexpammenus CTPyKTypHO# CTDATETHH, €CAM OHA
Structured Strategy) shall be a base for calculation HACTyMUAA panee [laThi OKOHYAHMS YIPABACHHS
of Portfolio Management Fee. In case if (i) the rako# CrpykTypHO# Crpaternn). B cayuae ecan (i)
amount of NAV as of the Management Termination pasmep CYA Ha JIaTy OKOHUAHMS YIIPABACHHS
Date of the Structured Strategy is less than the CrpyxrypHo# Crparerny okaxerca ke CUA Ha
amount of NAV as of the Management Haty Hauaaa ynpaBaeHud CTpykTypHoit CTpareruu
Commencement Date of the Structured Strategy, mpy  MumnMasbioM YpoBHe CYA MeHbINe WA
provided that the Minimum NAV Level is lower than paBHOoM 100% (cTa mporerTam), WAM (i) pasmep
or equal to 100% (one hundred percent), or (ii) the CYA Ha Tar OKOanHI/’IH TpaBACHHS
amount of NAV as of Management Termination CrpyKTypHO# CZ parernu OKa}KeT};H HIGKE
Date of the Structured Strategy is lower than MunuMassHo CUA, mpu MHHEMAAbHOM YpOBHE
ﬁ%n%mum NIX/\\/VL AI;l(?unt, Frovtllfed 136%} the CYHA gmpeBpimarmeM 100% (cTo IHIPOIEHTOB),
imum evel 1s_greater than 6 (one Komuccusa 3a YrupaBaeHHE HE pacCYUTBIBAETCH U HE
hundred percent), the Portfolio Management Fee BapMaercs. Wroropas Beamumna KoMHCCHE 34
shall not be charged. The total amount of Portfolio anaBAeHﬁe K BBIMAATE HE MOXET IIDEBBILIATH
Management Fee payable by the Client shall not pasuuiy Memmy Beamummamu CYA ma JlaTy
exceed the amount of difference between the OKOHuAHHS yUpaBAemmss u Ha [laTy Hauaaa
amounts of NAV as of the Management Termination N
ynpaBaeHua  CrpykrypHoit  CrTpaTeruu, ecamn
Date and the Management Commencement Date of MuHUMAABHEIE YpoBens CUA MeHbIIe MAM DaBeH
the Structured Strategy Management Period, if the 100% (cTa mpouenTtam) MAM pasHuLy Mexay CUA
Minimum NAV Level is less than or equal to 100% na [IaTy OKOHYAHMS YIpaBAeHHs CTDYKTYpHOMN
(one hundred percent) or to the difference between Crpareruu " MUHEMAABHOM CYA ecan
the amount of NAV as of the Management MunuMaabHBIE YpoBeHb CHA 6Goabme 100% (cTa
Termination Date of the Structured Strategy and [POLIEHTOR)
the Minimum NAV Amount, if the Minimum NAV ’
Level is more than 100% (one hundred percent).
OIIOAHUTEABHOE BO3HATPAXKIIEHUE
SUCCESS FEES A
. . . OIIOAHHUTEABHOE BO3HArpazKaeHe - 3TO
6.8 Success Fee is a remuneration paid to BCS from gosﬂarpameHHe Ko’ropos BEIIAGUHBACTCS B

the amount of income received as a result of
portfolio management.

noably BKC 3a cuer [0xXomoB, IIOAYYEHHBIX B
pe3yabTaTte ynpaBaeHus [lopTderem.
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6.9 Success Fee shall be determined in respect of each
Strategy individually on an accrual basis upon
termination of each reporting period within the
Strategy or as of the termination date of the
Strategy.

JIOTIOAHUTEABHOE BO3HArpazKeHHe
PaCCYHTBIBAETCS OTHAEABHO IIO0 Kazxkmo¥d Crpareruu
U oIpeneadeTcd HaApacTaloUMM HTOTOM  IIO
OKOHYaHHH Ka’KZIOTO OTYETHOI'O IIEePHoa B paMKax
Crparernu  anbo Ha  gaTy  [OpPeKpalleHHud
Crpareruu.

6.10There will be four reporting periods within the

calendar year for the purposes of Success Fee

calculation:

1) First Reporting Period shall be equal to the first
quarter of a calendar year;

2) Second Reporting Period shall be equal to the
first semester of a calendar year;

3) Third Reporting Period shall be equal to the first
nine months of a calendar year;

4) Forth Reporting Period shall be equal to
calendar year,
(each hereinafter referred to as the “Reporting
Period”).

aa 1eAeH pacuera J1OTIOAHHUTEABHOTO

BO3HaArpaxJeHHd B paMKax OJHOTO KaA€HAapHOI'O

rofia yCTaHaBAMBAETCS YEThIPE OTYETHBIX II€epHOa:

1) IlepBerfi OtuerHell Ilepron paBeH IIEPBOMY
KaAeHIapHOMY KBapTaAy roia;

2) Bropoi#t Otuernbiii Ilepuonm paBeH IIepBOMY
TIOAYTOZMIO KaA€HAAapPHOI0 roaa;

3) Tperuit OruerHbiéi [lepmonm paBeH IIEPBBIM
JEBATU MecsalaM KaAeHIapHOTro roja;

4) YerBepThlit OT4yeTHBIHN Ilepuon paBeH
KaA€HZIapPHOMY IOy,
(kaskOopIi B JaAbHEUIIEM  HUMEHyeTcd  —
«OruetHsbili [lepuomny).

6.111If the Strategy entered into force during any
Reporting Period, the commencement date of such
Reporting Period shall be the effective date of the
Strategy.

Ecau CtpaTerus BCTyIIHAA B CHAY B Te€UeHUE
oxHoro u3 OtrueTHbIX [leproaoB, 3a maTy HavaAa
cooTBeTcTByMoIIero OtuerHoro [lepuona
OpUHHUMAaeTCd JaTa Hadasa aeticrBus CTpaTeruu.

6.12 If the Strategy is terminated during any Reporting
Period, the termination date of such Reporting
Period shall be the Strategy termination date.

Ecau Crparerus nmpekpaillleHa B TedeHHe OJHOI0 U3
OruetHbIX [lepuonos, 3a faTy OKOHYAHUS
cooTBeTcTByMoIIero OtuerHoro [lepuona
OpUHUMAaeTCd AaTa npekpaileHus CTpaTeruu.

6.13 BCS shall be entitled to charge Success Fees,
provided that the Client’s Income amount less
portfolio management fees and Income Hurdle
amount (if provided for by the Strategy) is a positive
value.

BKC umeet npaBo Ha noaydeHue [J0IIOAHUTEABHOI'O
BO3HarpaxKAeHus IIPU YCAOBUH, UTO pPa3Mep
[oxoma KamvenTa, 3a BEIYETOM KOMUHCCHH 3a
yupaBaenue u [loporoBoro YpoBHs [loxona (ecan
cooTBeTCTBYyolel CTparerueii TaKoBOMU
IIPEAYCMOTPEH) COCTABASIET IIOAOKUTEABHYIO
BEAUYHHY.

6.14The Income Hurdle value as of the relevant
Reporting Period shall be determined in accordance
with the following formula:
NAV0*X/100/365(366)*q + Mi* X/100/365(366)*ni
- Si* X/100/365(366)*Ki,

NAVO - Net Assets Value as of the date Reporting
Period commencement date;

X -Income hurdle rate defined in the Strategy;

q — quantity of days in the Reporting Period;

Mi - market value of the Portfolio assets
additionally transferred to the Strategy during the
Reporting Period;

ni — quantity of the days from the date of providing
additional Portfolio management assets to the
Strategy till termination of the Reporting Period less
one day;

Si - market value of the Portfolio management
assets withdrawn from the Strategy during the
Reporting Period;

ki - number of days from the date of withdrawal of
Portfolio management assets from the Strategy till
the date of termination of the current Reporting
Period.

IToporoBelit YpoBeHB J[loxXoma Ha OIPEACACHHBIHM
Oruernbrii Ilepron ompeneaseTcd B COOTBETCTBHHU
co caenyroe dopmyaoii:
CYHA0*X/100/365(366)*q + Mi*
X/100/365(366)*ni - Si* X/100/365(366)*Ki,

rae
C4YAO - Croumocts YuCTBIX AKTHBOB IIO
cocTogHUIO Ha Havaao OryerHoro Ilepuona;

X - CraBka IloporoBoro ypoBHA mOoxona,

ycTaHOBA€HHad 110 CTpaTeruu;
q — koaudecTBo aHeH B OTueTHOM Ilepuone;

Mi —pBIHOYHAA CTOMMOCTb O0OBEKTOB
JOBEPUTEABHOTO yIIpaBA€HU, JIOTIOAHUTEABHO
nepenaHHbIX Ha Crpareruio B TedeHHe OTYETHOIO
Ilepuona;

ni - KoAuWdYecTBO MOHEW C [aThl Ilepenadyy Ha
Crpareruio JMOTIOAHUTEABHBIX 00BEKTOB

JNOBEPUTEABHOTO  VIPaBAEHHS [0 OKOHYAHUS
Tekyero OryerHoro Ileprona 3a BbraeToM 1 mHS;
Si - pBIHOYHAS CTOUMOCTD O6BeKTOB
JIOBEPUTEABLHOTO yOpaBAECHUS, HU3BATBIX co
Crpareruu B TeueHue OtuetHoro Ilepuona;

ki - KoauuecTBO [OHEH C [OaTbl U3BATUA  CO
Crpareruu OOBEKTOB AOBEPUTEABHOTO YIIPABAECHUS
0 oKoH4YaHUd Tekyllero OTuerHoro [lepuona.
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6.15For the purposes of this article Client’s Income

shall be determined wunder each Strategy
individually. The Client’s Income amount shall be
determined as a difference between the amount of
NAV as of the termination date of the relevant
Reporting Period, or as of the date immediately
preceding the Strategy termination date, and the
amount of NAV as of the relevant Reporting Period
commencement date. Client’s Income according to
the results of each Reporting Period, excluding the
first Reporting Period, being the first quarter of the
calendar year, shall be increased for the amount of
Success Fees, payable to BCS according to the
results of the previous Reporting Periods of the
same calendar year.

aa 1eaedi Hacroguied cratbu J[oxom Kamenta
paccYuThIBAETCS OTAEABHO IT0 Kaxkaod CrpaTeruu.
Hoxon KameHTa onpeneadgeTcd Kak pasHHUIlA MEXIY
CroumocTbio  YHCTBIX  AKTHMBOB Ha  KOHEIL
coorBeTcTBylonlero OtdyetrHoro Ilepuoma, HMAM Ha
Jatry, IIPEeAUIECTBYIOLIyI0 JaTe IIpeKpalleHus
Crparerny, u CrouMocTbio YHCTBIX AKTHUBOB Ha
JaTy  Hadaaa  COOTBeTCTBymollero  OT4eTHOro
Ilepuona. [oxom KameHTa mo uHTOraM KazKIoOro
OryetrHoro Ilepuoma, KpoMe ImepBoro OTYeTHOrO
Ileprona u OtuetHoro Ilepuoma, cCOCTaBASIOLIETO
epBBIM KBapTaa Kaa€HAAPHOIO rojda, IOAAEXKUT
YBEAUYEHHIO Ha CyMMy J1OIOAHUTEABHOTO
Bosnarpaxknenua BKC, nonaexailiero BbIIIAaTe IIO
uToram NPEABIAYIIHX OT4eTHBIX ITepuonos
TEKYIEro KaA€HIapHOro rojaa.

6.16If during the Reporting Period under the Strategy

the Client transfers to BCS additional assets for
allocation to the Portfolio, the Client’s Income
determined according to the results of such
Reporting Period shall be decreased for the amount
equal to the Market Value of such additional
assets.

B caygae ecam B Teduenme OtuerHoro Ilepmonma B
pamkax Crparerun Kawent mnepemaer BKC
JOIIOAHUTEABHBIE aKTHUBBEI B cocrtaB [loprdead, To
Hoxon KameHTa, pacCYMTaHHBIH II0 UTOTaM 3TOTO
OtuyetrHoro Ilepuona, yMeHbIIaeTcss Ha BEAWYHHY,
paBHyIO PriHouHOM CrouMmocTu TaKUX
JOTIOAHUTEABHBIX aKTHBOB.

6.171f during the Reporting Period under the Strategy

BCS redelivers a part of assets from the Portfolio to
the Client, Client’s Income for such Reporting
Period shall be increased for the amount equal to
the Market Value of the assets redelivered.

B cayuae, ecan B TeueHue OtueTHoro Ilepuoma B
pamikax Crparernu BKC ocyliecTBAsieT 4aCcTUYHBIN
Bo3Bpat Kamenty aktuBoB u3 I[loprdens, [doxoxn
Kanenra B 3TOM OT4yeTHOM ITepuone
yBEANYHBaeTCd Ha BEAWYHHY, PaBHYyIO PbIHOYHOHI
CTOHNMOCTH BO3BpAILIEHHBIX aKTHBOB.

6.18If during the Reporting Period reallocation of assets

from one Strategy to another takes place, Client’
Income for such reporting period shall be increased
for the amount equal to the Market Value of such
assets reallocated to other Strategies and decreased
for the amount equal to the Market Value of such
assets reallocated to this Strategy.

B caydyae ecau B TeueHue OtuetrHoro Ilepuozna
OCYIIIECTBASIETCS IIEPeBOJ AaKTHBOB M3 OIHOH
Crpareruu B apyrue Crpareruu, To Joxon Kauenra
B otoMm OrtyerHoM Ilepmonme yBeamduBaeTcs Ha
BEAWYHHY, pPaBHYy!O PeraouHOK Croumoctu
aKTHUBOB, KOTOpbIe OBIAM II€PEYHCAEHBI Ha APyTHe
CrpaTeruu, U yMEHbIIAeTCs Ha BEANWYHHY, PAaBHYIO
PeiHouHo#i CTOMMOCTH aKTHUBOB, KOTOpbIE OBbIAU
repeBeeHb] Ha aTy CTpaTeruro.

6.19For avoidance of any doubts, the term “Client’s

Income” shall be used in these Rules only for the
purposes of Success Fee calculation and for
information purposes. Client’ Income for the
purposes of taxation of operations performed in
respect of the Client’s Portfolio shall be determined
in accordance with the current laws of the Client’s
country of incorporation.

Bo wus3bexaHue COMHEHHM, TepMuH «[{0X0Ox
KameHnTa» ucnoam3dyerca B Hacrodammx [IpaBuaax
HCKAIOYHTEABHO B eAdx OIIpeEeACHHUT
JIOTIOAHUTEABHOTO BO3HarpasKAE€HHUs, a TaKXke B
uHpOPMAIIMOHHBIX IleaqaxX. [oxon Kawmenra mag
neaeit HaaoroobaoxkeHuda omepanuii ¢ Iloprdeasem
Kanenta omnpenmeaserca B COOTBETCTBHH  C
OeHCTBYIOIIMM 3aKOHOJATEABCTBOM TIOCydapCTBa,
pe3uneHToM KoToporo sBasercd KaveHT.

6.20 Success Fee rates differ for different Strategies and

shall be determined as a percentage of the Client’s
Income less the amount of portfolio management
fees and Income Hurdle. The fee rates are provided
in Part II hereof.

CraBKHU JI0TIOAHUTEABHOT'O BO3HarpaxaeHud
pasauyaioTcd B 3aBHCHUMoOCTH OT CrpaTeruu u
yCTaHaBAHWBAIOTCS B BHAE IIPOLIEHTA OT CYMMBI
Hoxoma KamenTa 3a BbIYETOM KOMHCCHH 3a
ynpaBaeHue u lIloporoBoro VYpoBHa [oxona.
Pasmepsl craBok ycraHOBA€HBI B Yactu I
Hacroaumux [Ipasua.
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6.211If according to the results of a Reporting Period the
amount of Success Fees calculated on an accrual
basis is equal to or less than the aggregate amount
of Success Fees payable for the previous Reporting
Periods of the same calendar year, the Success
Fees shall not be charged, and the difference
between the amount of Success Fees for the
current Reporting Period and the aggregate amount
of those for the previous Reporting Periods of the
same calendar year, shall be set-off in the following
Reporting Periods, except for the Reporting Period
equal to one (1) calendar year.

B cayuae ecam mo wmroram OtuerHoro Ilepmoma
CyMMa OIIPEAEACHHOIO HapacTalolM HTOTOM
JIOTIOAHUTEABHOTO BO3HArpazKAeHUd OymeT MEHBIIe
HAM paBHa OOILIe#l CyMMe BEAMYHH IIOJAEIKAIIErO
BeINIAQTE  JIOIIOAHHUTEABHOTO  BO3HArpaXKIeHHS,
OIIPENEAECHHBIX 10 UTOraM NIpeablayux OTYeTHBIX
IleppomoB  3TOr0  KaA€HAZAPHOrO  rozga,  TO
J10TIOAHUTEABHOE BO3HarpaxaeHue He
BBIITIAQYHUBAETCH, a cyMMa IIEPEIIAATHI,
BO3HHUKAIOIIad 3a CYET Pa3HMIbl MEXIAY CYMMOH
JIOTIOAHUTEABHOTO BO3HArpakJeHud 3a TEeKyIIHui
OruerHblii Ilepumom mu oOmie#i cyMMOH BEAHMYHH
IIOJAEZKAIIIETO BEBIIIAQTE ﬂOHOAHI/ITCABHOI‘O
BO3HarpaxiacHud, 110 uroram IIpEeabIAyIITUX
OtyerHbIx IlepHomoB 3TOro Kaa€HAAPHOI'O TOAA,
IIOOACXKHUT 3a4YeTy B IIocAeAyromue OT4yeTHBIE
ITepuoarl, 3a HckarodeHueM OtyerHoro Ilepuona,
cocraBagroniero 1 (oanH) KaseHOapHBIN rof.

6.22 Success Fees payable for the current Reporting
Period under the Strategy shall be determined as a
difference between the amounts of Success Fees
calculated on an accrual basis for the current
Reporting Period and the aggregate amount of
those accrued for the previous Reporting Periods of
the same calendar year. .

JIOTIOAHUTEABHOE BO3HArpaxKAeHue, IIofAesKallee
BbIIAATe 3a TeKyumit OtueTHbIN [lepuon B paMkax
CTpareruu, pacCuuThIBaeTCs KaK pasHUIla MEXIYy
OIIpeNEeA€HHBIMH HapacTAOUINM UTOIOM CyMMOM
JIOTIOAHUTEABHOTO BO3HArpasKAeHUd 3a TeKyIIui
OTtuernsbrii Ilepuon u ob1et cymMMo#l OOAEKAIITAX
BBIIIAQTE BEAUYUH JIOTIOAHUTEABHOTO
BO3HaTpPasKAeHUs, ONPEAEACHHBIX 3a IIPebIAyIlue
OruyetHble [leproabl 3TOro0 KaAeHAAPHOIO roja.

6.23In case if within the reporting period the Client
changes the Success Fees rate, the calculation of
the amount of BCS remuneration in form of
Success Fee for such reporting period shall be
made upon average weighted rate.

B cayuyae, ecAm B Te4YeHHE OTUYETHOIO IIEPHOAA
Kauent MeHSIET CTaBKY J1OTIOAHUTEABHOTO

BossarpaxkneHus, pacuet pasmepa
Bo3HarpaxkaeHuss BKC 3a okazaHue yCAyTU
JOBEPUTEABHOI'O yIIpaBA€HHUS B dopme
HomnoaruTeabHOTO Bo3HarpaxknaeHusa 3a TaHHBIR
OTYEeTHBIH IIEPHUOL, IIPOHU3BOIUTCS o

Cpe,ZLHeBSBeI.HeHHOfI CTaBKEeE.

6.24 The amount of Success Fees shall be debited by
BCS from the Client’s account without further
authorization from the Client within ten (10)
Business Days following the quarter termination
date. BCS reserves the right to debit the amount of
fees behind the term specified herein.

CymMma JIOTIOAHUTEABHOTO BO3HATPaXKAeHUS
criuceiBaercs BKC co cuera Kamenta B
Ge3aKIlenTHOM IMopsake B TedeHue 10 (mecaTu)
Pabouyux [IHeH, CAEAYIOIIMX 3a AATON OKOHYaHUS
kBaprasna. BKC ocraBaser 3a coboii mpaBo
OCYIIIECTBUTD yKa3aHHOe CIIHCaHUe
BO3HAarpasKiaeHHs o3aHee YKa3aHHOTO B
HAaCTOSIIEM IIyHKTE CPOKa.

6.25In case of Strategy termination the amount of
Success Fees shall be debited on the relevant
termination date.

B caydae mpekpamnenus peiicrBug CrparTeruw,
cyMMma JI0TIOAHUTEABHOTO BO3HarpaxaeHud
CIIUCBIBAETCH B COOTBETCTBYIOIIYIO naTy
npekpauieHug CTpaTeruu.

6.26If on the Strategy termination date the Strategy
provides for the Success Fee rate provided for by
the Strategy is above zero and BCS receives
dividends after termination of the
Strategy/Agreement, BCS may charge Success Fees
at the established rate by deducting the relevant
amount from the amount of dividends received.

B caydae ecan Ha maty npekpaiueHus Crpareruu
ycaoBuaMH CTpaTeruu yCTAaHOBAEH pa3Mep CTaBKH
JI0TIOAHUTEABHOTO BO3HArpasKAE€HUs BBILIE HYAd, TO
OpPH IIOAYYEHHH OWUBHAEHAOB, mnoctynusBmiux BKC
nocae mnpekpamieHus Crpareruu/doroBopa, BKC
HUMeeT IIpaBO Ha IIOoAy4YeHHEe JIOIIOAHHUTEABHOI'O
BO3HAarpasKIAeHHs I10 YCTAHOBAEHHOH CTaBKe IIyTeM
yAep:KaHUs COOTBETCTBYIOMIEH CYMMBI M3 CYMMBI
IIOAYYEHHBIX TUBHUIEH/IOB.
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6.27The form for calculation of the Success Fees
amount is provided in appendix B hereto. The
calculation of Success Fee amount under the
Strategy, prepared in the form mentioned above,
shall be provided to the Client not later than ten
(10) Business days after expiration of the relevant
Reporting Period/termination of the Agreement
and/or Strategy, as applicable.

dopma pacdera J1OoTIOAHHUTEABHOTO
BO3HArpaxkJAeHHsd COAEPXKUTCHA B IPHAOKEHHH B K
HacroamM I[IpaBusam. Pacuer [10IOAHHUTEABHOTO
BO3HarpaxKiaeHud B paMKax Crpareruu,
COCTaBACHHBIH o yKa3aHHOH dopwme,
npenocraBasgerca Kanenrty He no3gHee 10 (mecartw)
Pabounx pnmHEH co mAHa OKOHYaHHA OTYETHOTO
ITeproaa/npekpalieHud Jorosopa HU/HAU
Crparervuy, B 3aBUCHMOCTH OT CHUTYaIlUH.

6.28In case if the amount of the accrued Success Fee
based on the results of the Fourth Reporting Period
is less than the aggregate amount of Success Fees
payable for the previous Reporting periods of the
same calendar year, then the amount of positive
difference between the aggregate amount of
Success Fees for the previous Reporting Periods
and the Success Fee amount of the Fourth
Reporting Period based on the results of the end of
the same calendar year shall not be paid to the
Client. If upon termination of the
Agreement/Strategy the amount of the accrued
Success Fees is less than the aggregate amount of
Success Fees payable for the previous Reporting
Periods of the same calendar year, then the amount
of Success Fees to the extent exceeding the
aggregate amount of Success Fee for the previous
Reporting Periods of the same calendar year shall
not be repaid to the Client.

B caydae ecAu pasmMep OIIPEIEACHHOTO
HapacTaloluM HUTOI'OM JI0TIOAHUTEABHOTO
BO3HarpaxKiaeHud o uroram YerBepTOTO
OruetrHoro Ilepuona, Oymer MeHbIIE, YeM CyMMa
BeAM4YHH JlonoaHUTeABHOrO BosHarpaxkaeHus Mo
uroraM mnpeaplaynmx OTdeTHBIX IlepronoB 3TOrO
KaAeHJAapHOro Troja, TO BO3BpaT TOM dacTH
JIOTIOAHUTEABHOTO BO3HATrpPaXKAeHUs, I[TOAYIEHHOI'O
3a npeppigynme OtgerHble [lepuombl  3TOrO
KaA€HIApHOTO Tofia, KOTopasl IIPEBOCXOOUT CyMMY
J10TIOAHUTEABLHOTO BO3HArpazKIeHus,
onpeneAeHHy0 1o mroraM YerBepToro OTYETHOrO
Ilepuona Kaumenty He mnpousBogutrcsa. Ecau mnpu
npekpameHun [oroopa/ Crpaternu pasMmep

OIIpeneAeHHOTO HapacTaloIuM HUTOTOM
JIOTIOAHUTEABHOTO BO3HATpaXKaAeHUs OyaeT MeHbIIe,
yeM cyMMa BEAMYHH J1OTIOAHUTEABHOTO

BO3HArpasKAeHHs, IIOJAEXKAIIMX  BBITIAATE IO
uroram npenblaymmx OtdeTHBIX [lepmomoB 3TOrO

KaA€HIapPHOTO rona, BO3BpaT CYMMBI
JIOTIOAHUTEABHOTO  BO3HarpaxkKJAeHWd B  YacTH,
IIpeBBILIAIONIEH pasmep CYMMBI BEAWYUH

JIOTIOAHUTEABHOTO BO3HATPAXKIEHUS, II0JAEIKAIIINX
BBIIIAQTE II0 UWTOraM Hpenblaywmx OTYeTHBIX
IlepuonoB aTOTO KaseHAapHOro roga, Kamenty He
IPOU3BOIUTCH.
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6.29 Notwithstanding any provisions hereof, Success
Fee under the Structured Strategies (except for the
“Capital Maintenance” (U.S Dollar) Structured
Strategy and “Capital Maintenance” (Russian
Ruble) Structured Strategy) shall be calculated all
at once, upon Management Termination Date set
out in the relevant Structured Strategy or on the
termination date of the Structured Strategy if this
date occurred before the Management Termination
Date provided that the Management Period of that
Structured Strategy lasting from the Management
Commencement Date till the Management
Termination Date or till the termination date of the
Structured Strategy if it if occurred before the
Management Termination Date of the relevant
Structured Strategy is considered as the Reporting
Period for calculation of Success Fee.

Success Fee payable under the Structured
Strategies shall not exceed (i) the amount
determined as a difference between the amount of
NAV as of the Management Termination Date and
the valuated amounts of NAV as of the
Management Commencement Date set out by the
Structured Strategy and Portfolio Management Fee,
if the Minimum NAV Level is less than or equal to
100% (one hundred percent), or

(ii) the amount determined as a difference between
the amount of NAV as of the Management
Termination Date of the Structured Strategy and
the valuated amounts of the Minimum NAV and
Portfolio Management Fee, if the Minimum NAV
Level shall greater than 100% (one hundred
percent).

HecMmoTpss Ha HHBIE IIOAOXKEHHS  HACTOHIIHNX
I[IpaBua, J[IOIOAHUTEABPHOE BO3HATPazKAEHUE IIO
CrpykrypHbIM CrparerugM (3a HCKAIOYEHHEM
CrpykrypHoi#t Crparerun «CoxpaHeHHE KalluTasa
(doasap CIHA)» wm CrpykrypHo#t Crpareruu
«CoxpaHeHue kamnutasa (Poccuiickuii pyOAb)»)
paccuuThIBaeTcd €OUHOBPEMEHHO — Ha [aty
OKOHYaHHS  YIPaBAEHHH,  YCTaHOBAECHHYIO B
coorBeTcTByIomel CTpykTypHOH CTpaTeruu UAHU Ha
naty npekpaieHud CrpykrypHod CTpaTeruu, ecau
OHa  HacTymuaa  paHee JlaTbl  OKOHYAHHSA
yIpaBAEHUA COOTBETCTBYIOIIEH CTpPYKTYypHOHI
Crparerumn, npu 3ToM OTYETHBIM II€PHOAOM OAd

pacuera JIOTIOAHUTEABHOTO BO3HAarpaxKIaeHus
CYUTAETCH Ilepuon ympaBaeHua CTpPYKTypHOM
Crparerued, JAdIIUHACS ¢ [Jartsl Hadgaaa

ynpaBaeHHd 10 [JaThl OKOHYAHUS YIIPAaBACHUS HAU
[0 patel mnpekpaiieHusa CTpykrypHod Crpareruw,
€CAM OHa HacTynuaa paHee JlaThbl OKOHYAHULA
YIIpaBAEHUS COOTBETCTBYIOLIEN CTpyKTypHOH
Crpareruu.

JIOTIOAHUTEABHOE BO3HArpaxKJAeHHE K BBIIIAATE II0
CrpykrypHBIM CTpaTerusaM He MOIKET IIPeBBIIIATh
(i) BeanumHy, pacCYHUTBIBAEMyIO0 KaK pasHHIlA
mexnay 3HadeHuemM CYA Ha J[aTy OKOHYaHUL
yIpaBaeHUs U cyMMo¥ 3HadeHuit CHA na [aty
HayaAa YIPaBA€HHS, YCTAHOBAEHHBIMH B paMKax
CrpykrypHoii Crpareruu u Komuccum 3a
YnpaBaenue, ecau MwuHuUMaabHBIM ypoBeHb CYHA
MeHbIlle AU paBeH 100% (cTa mporeHTaM), UAK

(ii) BeamumHy, paccUUTBIBAEMYIO KaK pa3HHIA
mexny CYA Ha [laTy OKOH4YaHUS VIIPaBAEHUS
CrpykrypHOod CrpaTeruu U CyMMOH 3HadeHUH
MunumansHo#t CHA u Komuccuu 3a YipaBaeHUe,
ecan MwuHuMaabHBEIM ypoBeHb CYA cocraBur
6oap1re 100 (cTa) IPOLIEHTOB.

TRANSACTION FEES

KOMUCCHUH 3A COEAKY

6.30The Client acknowledges that subject to
BCS Conflict of Interest Policy BCS is required to
ensure that BCS’ employees engaged in different
business activities to carry on those activities at
appropriate level of independence and that
Transaction Fee constitutes the charges associated
with execution of transactions as instructed by
BCS’ portfolio managers. BCS by acting honestly,
fairly and professionally and in the best interests of
the Client, shall not make any sale and/or
purchase transactions in respect of the financial
instruments in the Client’s Portfolio which do not
appear necessary to reach the Client’s investment
objectives.

KamentT mnpuHumMmaer, uyTo ¢ yderoM I[lopsaka
paspelleHuda KOH(MAHUKTOB uHTepeca BKC,
BKC o06s13aHO0 HpHUHATE HEOOXOAUMBIE MEPBI [IAS,
OCYILIECTBACHUL COTPyAHUKAMHU BKC,
BOBACYEHHBIMH B Pa3AHYHYIO JEATEABHOCTBH, CBOUX
00g3aHHOCTEHl C COOTBETCTBYIOIIEH CTEIEHBIO
CaMOCTOATeABHOCTH, M 4uTo Komuccua 3a Coeaky
mpencraBageT  coboif  maaTy, CBg3aHHYIO C

HUCIIOAHEHUEM CHIEAOK, HHUIIUHMPOBAHHBIX
noBeputeAbHBIMU yIpaBagiommmMmu BKC. [deticTBys
YeCTHO, OTKPBITO UM  IIPOPECCHOHAABHO B

HaumAy4dIIUX uHTepecax Kamenra, BKC He Oymet
OCYIIECTBAATE CHEAKH II0 KyIIA€ H/HAM IIpOomazKe
dbrHaHCOBBIX HHCTPYMeHTOB B IlopTdease KaneHra,
He SBASIONUIUXCH HEOOXOAWMBIMH A BBIITOAHEHHS
HHBECTHIIMOHHEIX IleAelt KaneHnTa.

6.31The Client shall pay BCS the Transaction Fees
within 30 (thirty) Business Days following the
calendar month in which the relevant transaction
was concluded. The Transaction Fee payable under
the present Rules is exclusive of any VAT or any
other applicable tax, which shall be added to the
amount payable.

KanentT moaxen ymaatutk BKC Kommccuio 3a
Cneaky B TeueHue 30 (tpuauaru) Pabouux [lHei,
CAEYIONINX 3a KaACHIAPHBIM MECHIIEM, B KOTOPOM
COOTBETCTBYIOIIA  COEAKa  Oblaa  3aKAIOYEHA.
Komuccua 3a Croeaky, TIIofmaexkallas —oIlaaTe
coraacHo HacroamuM IIpaBuaaMm, He BKAIOYaET
HOC u kakue-au60 HHBIE IIPUMEHUMBIE HAAOTH,
KOTOpbIe OyayT moOaBAEHBI K CYMMe, ITOHAEXKaIleH
oraare.
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6.32The Client authorizes BCS to debit any of its
accounts to pay any amounts due to BCS pursuant
to these Rules, including the Transaction Fee.
Without prejudice and in addition to any general
lien, right to set-off or other similar rights which
BCS or its affiliates may be entitled to exercise by
law or otherwise over any of the Client’s funds or
financial instruments, the Client’s funds and
financial instruments shall be the subject of the
general lien in favor of BCS, in case if any
outstanding amounts shall be paid by the Client to
BCS or its affiliates.

Kauenr ynoanomoduBaetr BKC cruceiBaTh ¢ AI060T0
cuetra KameHTa Al0OBIE CYMMBI, IIOZAEXKAIIHE
ymnaare BKC coraacHo HacrogmmM IIpaBuaawm,
BKAtouad Komuccuwo 3a Cheaky. Bes ymepba u B
JOIIOAHEHHE K IIpaBy yAepXKaHHA aKTHBOB
KameHnTa, 3a4eTy HAM HHBIM CXOXHM IIpaBaM,
koropele BKC wuam ero adduanpoBaHHBIE AWIIA
MOTyT IIPHMEHHTH B CHAY 3aKOHa HAWM Ha HWHOM
OCHOBaHHH B OTHOIIEHHH AIO6I>IX KanenTckux
JEHEKHBIX CPEACTB B (PHHAHCOBBIX HHCTPYMEHTOB,
TaKHUM o0pa3oM, Ha KAWEHTCKHe [eHeKHbIe
cpeacTBa M (PUHAHCOBBIE HHCTPYMEHTBI MOXKET
OBITH OOparleHo B3bICKaHue B 1oAb3y BKC B caydae
€CAHN KaKI/Ie—AI/I6O CYMMBbI II0AE2KaT oITAaTe
Kanenrom BKC nau ero adpHANPOBAHHBIM AUIIAM.

6.33The size of the rates of Transaction Fees are
provided in the Transaction Fee Schedule placed on
BCS website.

CraBku Komuccuit 3a Coeaky ycTaHaBAMBAIOTCS B
ITpunoxxeHnu «Komuccusa 3a Creakm,
pa3memnieHHoM Ha caiite BKC.

FEES OF THIRD PARTY AGENTS AND OTHER
EXPENSES

BO3HATPAXKIEHUE TPETBUX AWl W UWHBIE
PACXO/bI

6.34The Client shall reimburse the following expenses
to BCS, its affiliates or third parties providing
services to BCS in relation to the performance by
BCS of its obligations hereunder:

Kanent Bo3memtaer BKC, ero addpuaunpoBaHHBIM
AWIIaM MW TPETBUM CTOpPOHAaM, OKa3bIBAIOILUM
ycayru BKC B cBga3u ¢ ucrnoaHeHueMm [lorosopa,
CAEYIOIIHE PACXObI:

a) all reasonable expenses associated with
conclusion, clearing and settlement of Transactions
and other expenses that may arise in connection
with the Transactions, including but not limited to
the payments of the registration fees, transfer agent
fees, exchange fees, dues and other payments in
favour of exchange through which a transaction has
been made, bank fees, transaction fees and
borrowing costs;

a) Bce pacxonpl, CBA3aHHBIE C 3aKAIOYEHHEM U
yperyaupoBanuem  CaeaoK U IIPOBeAEHUEM
B3aMMHBIX pacueTOB II0 HUM, a TaKkKe OIpPyTue
pacxonpl, BO3HHUKAaioUMe B CBsI3H co Crmeakamwu,
BKAIOYAS B TOM YHCAE€ OIIAATY PETHCTPAIIMOHHBIX
cbopoB, c60poB TpaHC(ep-areHToB, OHP3K, B3HOCOB
U OPYTHUX IIAATeXKel B IIOAB3Y OUpPKU, Ha KOTOPOU
6p1ra 3akaroueHa Craeaka, OaHKOBCKHUX KOMHCCHH,
OIlepaIlMOHHBIX COOPOB M PACXOAOB II0 3aiiMaM;

b) currency conversion fees;

b) KoMuCCHIO 32 KOHBEPTALIHIO;

c) all extraordinary disbursements resulting from the
Client’s requests e.g. telephone, facsimile, courier,
and postal expenses in case the Client requests
hardcopies of reports etc. which BCS could have
delivered in electronic form;

C) BCe IOIIOAHHTEABHBIE PACXOMbI, BO3HHUKAIOIIINE B
pesyabraTe 3amnpocoB KameHTa, Takhe @ Kak,
pacxompl Ha TeaeOHHBIE II€PEroBOPHI, (akc,
Kypb€pa H IIOYTOBBIE DPAaCXOAbl, B CAy4Yae €CAH
Kaneut Tpebyer GymMaskHbI€ KOIIMHU OTYETOB U T.Q.,
KOTOpbIe MOTAH OBITH ImpemoctaBaeHbl BKC B
3AEKTPOHHON hopMe;

d) any expenses of BCS in connection with sending
inquiries to public authorities, pursuant to
Applicable Regulations, including a fee determined
by BCS for sending of copies and enclosure and
preparation of copies;

d) ArobOble  pacxombl BKC, BosHuKaronye B
pe3yAbTaTe HallpaBAE€HUd 3aIllpoCOB B OpraHbl
BAQCTM B  COOTBETCTBUHM C IIpMMEHHMBIMHU
I[IpaBuAaMH, BKAlodas c6op, ycraHoBaeHHBIH BKC
3a OTHPaBKy KOIIMH W BAOXKEHHH M IIOATOTOBKY
KOITHH;

e) administration fees in connection with depositing
securities, and any other expenses of BCS in relation
to a pledge, if necessary, including any insurance
premium payments;

e) aqIMUHUCTPATUBHBIE B3HOCHI, CBd3aHHBIE C
OEeTIOHUPOBAaHUEM IIEHHBIX OyMar, Hu [Opyrue
pacxonpl BKC, oTHocaimeca K 3aA0Ty, €CAHM OH
Hy>K€H, BKAIOYAsl AIOOBIE CTPaXOBBLIE B3HOCHI;

f) any expenses of BCS in connection with auditor’s
comments/reports if requested by the Client;

f) A0Oble  pacxonsl BKC Ha moaydeHHe
KOMMEHTapHeB/0TYEeTOB ayAUTOPOB IIO 3aIIpocy
Kauenra,

g) any other expenses directly or indirectly
connected with or arising out of rendering Services
to the Client under the Agreement.

g) Am0ble OpyrHe pacxXombl, IPAMO HAH KOCBEHHO
CBA3aHHBIE HAM BO3HHKAIOIIME B CBA3H C
okaszaHueM Ycayr Kanenty B pamkax [loroopa.

6.31 Expenses paid in the amount corresponding to
the actual costs incurred.

CyMMa pacxomoB BBIIAAYHBAETCI B pas3Mepe,
COOTBETCTBYIOLIEM  (PAKTUYECKH  IIOHECEHHBIM
pacxomam.
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6.35Unless otherwise specified in the Agreement, all
amounts due to BCS, its affiliates or third parties
providing services to BCS shall be withheld from
Client’s funds held by BCS without Client’s
additional consent. The Client authorizes BCS, at
BCS discretion, at any time and without notice or
liability to the Client, to sell, set-off and/or charge
in any manner any or all of the Client’s assets of
which BCS, its affiliates or any third party
providing relevant services to BCS have custody or
control, in order to discharge any or all of the
Client’s obligations towards BCS, its affiliates or
third parties.

EcAu mHOE He IIPeayCMOTpPeHO [IoToBOpOM, AIOOBIE
CYMMBI, nogaekaIme yIiaate BKC, ee
adPuAEPOBAHHBIM AHIIAM HAM TPETHBHM CTOPOHAM,
okasplBatomuM ycayru BKC, Beraurarorca U3
JEHEeXKHBIX cpencTB KameHTa, pasMeIlEHHBIX B
BKC, 06e3 momoaHHUTEABRHOro coraacuss Kawuenra.
Kaveut ynoanomouuBaer BKC B Aro6oe BpeMsd IO
ycmorpennio BKC u 6e3 yBemomaeHus Kamenra
IIpoaBaTh AIOObIE aKTHBBI, OCYIIECTBAATH 3a4eT
BCTPEYHBIX TPEOOBaHUH U BBIYHUTATHL HEOOXOAUMBbIE
CYMMBI AIOOBIM CIOCOGOM C AIOOBIX aKTHBOB,
KOTOPBIE HaXoodTCd B HOMHHAABHOM [OE€PXKaHHUU
nan nox kKoHTpoaeM BKC, ee adduanpoBaHHBIX
AMI[ MAM TPETBUX CTOPOH, OKA3BIBAIOIIMUX YCAYTH
BKC, 1nag morailleHHs KaKHX-AM0O HWAH BCeEX
0093aTeABCTB Kanenrta nepen, BKC, ee
apdPUAUPOBAHHBIMH  AWIAMH HAHM  TPETBUMH
CTOPOHaMH.

INDEMNIFICATION OF BCS EXPENSES

BO3MEIIEHHUE PACXO0OB BKC

6.36 The Client shall keep BCS indemnified against all
expenses, incurred by BCS as a result of any error
in any Instruction given by the Client or as a result
of BCS acting upon any Instruction, submitted by
the Client.

Kanent ob6sasyerca Bo3mematrb BKC  arobbie
pacxonpl, IIOHECEHHBIE B pe3yAbTaTe KaKUX-AHOO0
oLTUOO0K, comepkammxca B UHCTPYKIINM, TOAaHHOMU
KauenTowMm.

6.37The Client shall reimburse to BCS for actually
incurred losses caused by any failure to provide (or
delay in provision of) any documents (including,
without any limitations, original copies of the
documents previously sent via fax or e-mail upon
BCS’s consent) that should have been provided
pursuant to the Terms and for any shall for losses
caused by provision of inadequate information
contained in such documents.

Kamenr obs3yerca Bo3sMmecTutb BKC dakTudecku
IIOHEeCEeHHbIe YOBITKHM, BO3HHKIIHE B pPe3yAbTaTe
HeINIpenoCTaBACHUS (nam HECBOEBPEMEHHOTO
IIpegOCTaBACHUSI) KaKHX-AH00 JOKYMEHTOB
(BKAIOYAsl, B TOM YHCA€, OPHUTHHAABI JOKYMEHTOB,
paHee OTIIPAaBAEHHBIX (PAKCOM HAH 10 SAEKTPOHHOH
noute 110 coraacoBaHuio ¢ BKC), KoTopble MOAXKHBI
ObIAM OBITH IIPEIOCTABACHBI B COOTBETCTBHH C

YcaoBuaMH, a Takke 3a A0bOble  yOBITKH,
BO3HHKIIIHE B pesyabTare IpeaoCTaBAEHUS
HEIOCTOBEPHOH uH(pOopPMAITUHU B TaKUX
JOKyMEHTaX.

7. AMENDMENTS TO THE RULES

BHECEHHUE H3MEHEHHH B IIPABHAA

7.1 Notwithstanding anything to the contrary stated in
the Terms, any amendments to these Rules shall be
made in accordance with the procedure specified

below, unless otherwise agreed by the Parties.

HecmoTpa Ha HWHBIE IIOAOKEHHI YCAOBHH, Bce
u3MeHeHus B I[IpaBuaa IIOomA€XaT BHECEHHIO B
COOTBETCTBHH C IPOLIEAYPOH, IIPEAYCMOTPEHHON HUIKE,
ecan CTOPOHBI HE JOTOBOPHAUCEH HHOM.

BHeceHnne n3MeHeHUH ¥ /HUAN JOTIOAHEHUI B HACTOSIIIHE

7.2 BCS shalll pe entitled to amend an@/ or supplt?ment Mpasuaa mnpomssomurca BKC B  OZHOCTODOHHEM
any provisions of these Rules unilaterally without K 6
. following consent of the Client IIOPSAAKE. aKoro-au0o IIPeABapUTEABHOIO  HAHM
?}?y 1f:>rev1ous or nocaeaymoliero coraacuss KaueHTa Ha  BHECEHHE
erelor. u3MeHeHuH u/uau  pomoaHeHud B [IpaBmaa He
Tpebyercs.

7.3 Any amendments and/or supplements to the Rules
introduced by BCS in connection with any changes
in regulatory legal acts in relation to rendering
services under the Agreement shall enter into force

from the moment of entry into force of such acts.

U3menennsa u/wau nonosHeHus, BHeceHHble BKC B
IIpaBuaa B CBH3H C H3MEHEHHEM HOPMATHBHBIX
IIPABOBBIX AKTOB, 3aTParHBalOIINX ITOPSIOK OKa3aHHI
ycayr 1o [IoroBopy, BCTYIAIOT B CHAY OTHOBPEMEHHO C
BCTYIIA€HHEM B CHAY U3MEHEHHH B YKa3aHHBIX aKTaX.
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7.4 Any amendments and/or supplements introduced | U3amenennsa wu/uam momoaHeHmsi, BHocuMble BKC B
by BCS at its own discretion, not related to any | [IpaBuaa o co6CTBEHHON MHHUIIMATHUBE, HE CBA3aHHBIE
changes to regulatory legal acts, shall enter into | ¢ H3MeHeHHeM HOPMATHUBHBIX IIPABOBBIX AaKTOB,
force as from the date stated on the BCS official | Bctynmator B cuay ¢ [aThl, yKasaHHO# Ha
web-site. BCS undertakes to place information on | odunmasrHoMm BebG-catite BKC. BKC o06ga3yercsa
any amendments and/or supplements to the Rules | pasmectuts uHpoOpMaluio 006 HW3MEHEHUAX U/HAH
on its web-site not later than fifteen (15) calendar | momoaHeHuax B IIpaBHAax Ha oHUIIMAALHOM Beb-caiiTe
days before the effective date thereof. BKC w©He mo3mHee, dYem 3a 15 (narHaanaTh)

KaACHOAPHBIX }IHeﬁ A0 OaTbl BCTYIIACHUA YKa3aHHBIX
H3MEeHEHHUH U /HUAU NOIIOAHEHUH B CHAY.

7.5 In case of any changes in Portfolio Management Fee | B cayyae nameHnenus craBok Komuccuu 3a ynpaBaeHUe,
rate, Success Fee rate, Income Hurdle, Transaction | [JomoanureasHoro Bosnarpaxknenus BKC, IToporosoro
fees as well as the terms of redelivery of assets | ypoBHa mnoxoma, pasmepoB Komwmccuit 3a Creaky, a
forming part of the Portfolio, BCS undertakes to | Tak:ke CpPOKOB BO3BpaTa aKTHBOB, COCTaBASIOIIHX
place information on such changes on BCS official | [Toptdeab, BKC 06sa3yeTcss pa3amMecTUTb HH(POPMAIIHIO O
web-site not later than thirty (30) calendar days | Takux m3MeHeHHaX Ha odunmasbHoM catite BKC He
before the effective date thereof. no3nHee, yeM 3a 30 (Tpuauath) KaaeHOAPHBIX AHEU 10

AaThl BCTYIIACHHA YKa3aHHBIX U3MEeHEeHUH B CHAY.

7.6 The Client shall be considered notified of any | [Jato#i yBemomaeHus KameHTa 0 BHECEHUH H3MEHEHUH
amendments and/or modifications to the Rules as | u/uau npomoanHenuii B I[IpaBuaa aBageTca mgaTa
from the date of placing such information on BCS | pasmenienus YKa3aHHOHI uHpOPMAITHH Ha
official web-site. oduirnasbHoM Beb-catiTe BKC.

7.7 Any amendments and/or supplements to the Rules | U3menenus u/uau ngonoaHeHud B [IpaBuaa, cBa3aHHbIE
related to the changes in any information on BCS, | ¢ u3smenenuem cBemenuii o BKC, mn3ameHeHuem ¢opm
in the application forms, form of instructions and | aukeT, HHCTPYKIIHMi ¥ WHBIX JOKYMEHTOB, BCTYIAIOT B
other documents shall be effective as from the | cuay ¢ MomeHTa packpeITUa HHGOpPMAIMU 00
moment of placing information on such | ykazaHHBIX U3MEHEHUSIX U/HUAU [IOTIOAHEHUAX Ha
amendments and/or modifications on BCS official | odpurimaaraoM Beb-caiite BKC.
web-site.

7.8 If any amendments and/or supplements to the 1]?1 CAyHae €CAM USMCHEHMHA HAH HOTIOAHCHME B
Rules provide for rendering additional services to pasiaa [peAroAaraioT K/IxI peﬂOCTaBAeHIge
the Client, or unconditionally improve the Client’s QOHOAHHTeABHHX YeAyT HCHTY, A0

- €3yCAOBHO VAYyYIIIAIOT IIoAoxkeHHe KameHra,
position, such amendments and/or supplements yKA3AHHbIE M3MEHEHUS HAM MOTIOAHEHHS MOTYT
shall be effective as from the moment of disclosure

. . . BCTyIIaTb B CHAYy C MOMEHTa pPaCKpPBITHA
of such information on BCS web-site. uHGbOpMALHE Ha odUIHAAbHOM BeG-caitre BKC.
. KaueHT 00s3yeTcsl He peke OTHOTO pasa B 2 (aBe)

7.9 The Client undertakes to refer to BCS (to BCS

official web-site) to get information on amendments
and/or supplements to the Rules personally or
through its authorized persons at least once in
each two (2) weeks.

HeIeAn CaMOCTOSITEABHO HAU gepes
YIIOAHOMOYEHHBIX AHIL obpainatbca K BKC (Ha
Beb-catit BKC) 3a cBemeHuaMU 00 HU3MEHEHHSIX
HAM IOIIOAHEHHSX, BHECEHHBIX B [IpaBuaa.

7.10As from the effective date of amendments and/or
supplements in accordance with the provisions of
this section, such amendments and/or
supplements to the Rules shall be binding for any
and all persons who entered into the Agreement,
including those who acceded to the Rules before
such amendments and/or supplements entered
into force. In case the Client does not accept
amendments and/or supplements to the Rules, it
may terminate the Agreement in accordance with
the procedure provided for in the Agreement, before
such amendments and/or supplements become
effective.

C MoOMeHTa BCTYIA€HHS B CHAY HW3MEHEHUH
U/UAU OOIOAHEHUH C COOAIOIEHHEM IIPOLEAyP
HacCTosIIero paszaeaa IlpaBua, Takve U3MEHEHHUID
UAU [OOIOAHEHHS pPacCIpOCTPaHAIOTCS Ha BCEX
AUII, 3aKAIOYUBIINX JloroBOp, B TOM YHCAE
npucoenuHUBIINXCA K IlpaBuaaM paHee gaTsl
BCTYIIAGHUS H3MEHEHUH W/HAM [IOTIOAHEHUH B
cray. B caydae Hecoraacud ¢ U3MEHEHUAMH HAU
JIOTIOAHEHUSAMH, BHeCeHHBIMU B IIpaBuaa,
KameHT uMeeT mpaBO OO BCTYIAEHUS B CHAY
TaKUX U3MEHEHUH MAU NOIIOAHEHUU pacTOprHyTh
Jorosop B IOpsAKE, IpeaycMOTPEHHOM
JloroBopoM.
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7.11 Notwithstanding any provisions above, within the
terms of Structured Strategies BCS shall not be
entitled to decrease the Minimum NAV Level,
change the commencement or termination dates of
the Structured Strategy Management Period,
increase the rates of portfolio management fees,
success fees, decrease the Income Hurdle Rate,
unless the Client provides its previous written
consent therefore.

Hecmorpa Ha BBIIIEU3A0KEHHOE, o
CrpykrypHo#i Crparerun BKC He Bmpase
YMEHBIIATh  yYCTAHOBAE€HHBIM  MHUHHMaABHBIN

YpoBenr CYA, wu3MeHATh MOaTy Hadasa HWAU
okoHuaHud lleproma VYmnpaBaeHHd B paMKax
CrpykrypHO#i CTpaTerui, yBEAHYMBATH CTaBKHU
KOMHCCHUH 3a yIpaBA€HHE,  JOIIOAHHUTEABHOTO
BO3HaArpaxiacHud, yMEHBIIATH CTaBKY
IToporosoro YpoBH4A Hoxona, 6e3
IIpeABapUTEALHOTO TIHCBMEHHOTO coraacus
Kauenra.

PART II. STRATEGIES DESCRIPTION/

YACTBD II. OTUCAHHUE CTPATETHH

By choosing one of the Strategies within the terms of

Bribupas oxny u3 Crpareruii B pamkax [lorosopa,

Agreement, the Client accepts its conditions as described | KameHT coraamaerca C €€ YCAOBUAMH, OIIHCAHHE
below. KOTOPBIX IPECTABACHO HUKE.

The Client agrees that description of main investment | KamenT coraamraercdg, dYro OIIMCaHHE OCHOBHBIX
objectives and aims of the Strategy shall be not be a | nHBecTHIIMOHHBIX 1Ileaeli u 3amad Crparerum He
guarantee of profitability of portfolio management. By | aBagerca rapaHTHel OOXOAHOCTH [IOBEPUTEABLHOIO

choosing a Strategy the Client undertakes the risks
described below and those related to investing in
Financial Instruments described in Annex 3 to the
Terms (Risk Acknowledgement) in general.

ynpaBaeHus. Bribupasa Crpareruo, KaveHT npuHHUMaeT
Ha ce0s ONHCaHHBIE PHCKH, a TAK¥Ke PUCKH, CBI3aHHBIE
Cc wuHBecTHpoBaHHeM B duHaHcoBble WHCTPYMEHTEHI,
ormucaHHele B IIpuaoxkeHun 3 K = YCAOBUAM
(YBemomaenue o Puckax) B 11eaoM.

1. Classic Portfolio Management Strategies /| Knaccuyeckune Crparerun Y

1.1 “Capital Maintenance (Russian Ruble)” Strategy / CrpaTerus «CoxpaHenne Kanmuraasa (PoccHiicKkui
Py0AB)»

Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:

e Capital preservation; o CoxpaHeHUe KallUTaAa;
® Portfolio value appreciation exceeding the e Pocr croumoctu moprdess _B JZLOATOCPOYHOU
average rates of commercial banks deposits in a [IEPCIIEKTUBE, TPEBRIIIAIONIMH CPEAHNE CTaBKH
long-term prospective 110 OET0o3UTaM KOMMePYeCKHUX 0aHKOB.
Strategy Risk Level/Yposersb Pucka Cmpameauu:
Moderate | Cpemumit

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / bazosas Banroma

Russian ruble

| Poccuiickuii py0Oab

Strategy Type / Tun Cmpameauu:

Average Weighted Risk

The Strategy is designed for investors who tends to the
capital preservation and streams to low volatility of the
assets value

CpenHeB3BelIeHHbIH Pruck

Crparerusa OPHEHTHUPOBAHA Ha HHBECTOPOB,
CTPEMSIIUXCH K COXPaHEHHIO KalluTana M K HH3KOH
BOAQTUABHOCTH CTOMMOCTH aKTHBOB

Portfolio Structure and types of transactions

/ Cmpyxmypa ITopmdgpenst u 8udsl coenox

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as

follows:

B pamrax Crparerun BKC zagBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00g3aTEABCTBO) MIPUAEPIKUBATHCH
cAeYIONIEH CTPYKTYpPBI HopTdead:
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Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and on currency rates (“Monetary funds
and its equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but not are limited to)

corporate bonds (including state unitary
enterprises bonds), municipal, sub-federal,
sovereign/public  bonds and bonds of
supranational institutes, such as regional

development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer shall
make the fixed payments on a fixed schedule as
well as the instruments which dynamics is
linked to the dynamics of bond indices or bonds
of the certain companies (“Fixed income
instruments and Instruments linked to Fixed
income instruments”);

Shares and depository receipts on shares of
corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds and affiliated company funds, ETFs,

. JeHeXKHbIe CpencTBa, IpeACTaBAEHHbIE
JEHEXKHBIMHU OCTaTKaMM II0 CYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PBIHKA, JAEIIO3UTaMH, a TaKXKe AUKBUIAHBIMH
IIPOHU3BOAHBIMU Ha CTaBKH JAEHEXKHOTO PhIHKA U KypPChI
BaAloT («/leHeXKHbIe CPENCTBA U SKBUBAACHTED);

. HHCTPYMEHTHI C (PUKCHPOBAHHOH TOXOTHOCTHIO
U HHCTPYMEHTHI, IIPHUBS3aHHBIE K HHCTPYMEHTaM C
PHUKCHPOBAaHHON MOXOMHOCTHIO. [laHHbIE MHCTPYMEHTBI

MOTYT BKAIOYaTh (z0 He OrpaHUIHUBATHCH)
KOPIIOPATHUBHBIE OOAMTaIMH  (BKAIOYAsS  ODOAMTaIUM
TOCYZapPCTBEHHBIX YHUTaAPHBIX IPEeaIpUaTHH),
MyHUIIMIIaABHBIE,  CcyOdemepasbHbIe,  CyBepeHHbIe/
roCyZapCTBEHHBIE obauraruu u obauranuu
HAOHAIIMOHAABHBIX  HWHCTHUTYTOB -  PETHOHAABHBIX

0aHKOB DPa3BHUTHSA W T.II., IPOU3BOAHBIE HMHCTPYMEHTBI
Ha of0Auramuu/KOp3uWHBI obauraiuii, Ha 6a3oBble U
KpeIUuTHbIE CTaBKH, doHabI CTOPOHHHUX u
adduanpoBanHeIx  KoMmnauuii, ETF, wu  gpyrue
HHCTPYMEHTBI, SMUTEHT KOTOPBIX 00S3aH OCYIIECTBAATE
(bHUKCHPOBAHHBIE  BBINAATHI II0  YCTAHOBACHHOMY
rpaduKy, a Tak:Ke HHCTPYMEHTBI, JUHAMHKA KOTODPBIX
IIpHUBs3aHa K [AWHAMHUKE WHAEKCOB OOAWTAIMH HAH
obauranuii OTAEABHBIX KOMIIaHHH (MHCTPyMEHTBHI C
(bUKCHPOBAHHOM  JOXOAHOCTBIO M  HHCTPYMEHTEHI,
IIPUBS3aHHBIE K MHCTPYMEHTAM C (PHKCHPOBAHHOM
JIOXOHOCTBIO»);

. aKIMH M [EIO3UTapHBbIE PACIHCKH Ha aKIUHU
KopIriopanuii, BKAIOYas ITPOM3BOJAHBIE HHCTPYMEHTHI Ha
aKIUH / [eIO3UTapHble  PACIHCKH, U  (QOHIOBEBIE
UHOEKCHI, (OHALI CTOPOHHUX U adPUANPOBAHHBIX

structured products and other instruments | kommanuii, ETF, cTpykTypHBIE HOpPOAYKTBI U OpPYyTHE

which dynamics is directly linked to dynamics of | mHCTpyMeHTEI, OUHAMUKA  KOTOPBIX  HAIIPSIMYIO

share indices or shares of certain companies | npuBs3aHa K AMHAMUKE HWHIEKCOB aKIWH HAM aKIUH

(“Shares and derivatives”); OTAEABHBIX KOMIIAHUH (¢AKIIMM U  TIPOU3BOJHEBIE
UHCTPYMEHTED);

e Derivatives on indices, third party funds and | e IPOM3BOAHBIE HHCTPYMEHTBI Ha HHIEKCHI,

affiliated company funds, structured products,
ETFs and other instruments which dynamics is
directly linked to the price dynamics of the

certain commodities (“Commodity  based
instruments”);

REPO transactions with any financial
instruments.

doHab! CcTOPOHHNX U adPUANPOBAHHBIX KOMIIAHHUH,
CTPYKTypHBIe IpoaykTel, ETF 1 npyrue mHCTPYMEHTHI,
AWHaMHKa  KOTOPBIX HaIpaMyl  IIpHUBA3aHa K
AWHaMHKe II€eH Ha OTIEAbHbIE CBIPBEBBIE TOBapPHI
(«MHCTPYMEHTHI, IPUBA3aHHbIE K CTOUMOCTH CBIPHEBBIX
TOBapOB»);

. caeaku PEIIO c
HHCTPYMEHTaMH.

AIOOBIME  (DMHAHCOBBIMH

For the purposes of risk management the following
restrictions on the portfolio structure shall apply:

the proportion of Monetary funds and its
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 100%;

the proportion of Shares and derivatives shall
not exceed 100%;

the proportion of Commodity based instruments
shall not exceed 100%;

the proportion of one issuer instruments shall
not exceed 100%;

the proportion of small and mid-cap
companies shares shall not exceed 5%;

the volume of loans secured by the Portfolio
assets shall not exceed 50%;

the volume of short positions in shares and
derivatives shall not exceed 10%.

B 1meagx ympaBAeHUS PHCKAMH YCTAaHABAUBAIOTCS
CAEYIOIIHE OTPAHUYEHUS IO CTPYKTYPE MOPTEEAs:
e  1noad [leHEeKHBIX CPEICTB U 9KBUBAAECHTOB — HE
6oaee 100%;
e gnoag UHCTpyMeHTOB ¢ (PUKCHPOBAHHOH
JOXOQHOCTEIO — He 6oaee 100%;
e foAd AKIMH W IIPOM3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

o TOAS HUHCTPYMEHTOB, IPUBSI3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBApOB — He 0oaee
100%;

e [0Ad HHCTPYMEHTOB OOHOIO 3SMHUTEHTA —
ooaee 100%;

e [10Ad AaKIMWP KOMIIAaHUM Maao¥ U CpenHel
KaIuTaAu3aluy — He 6oaee 5%;

e  pasMep 3aUMCTBOBaHHUU
IToptdeas — He Goaee 50%;

e pa3Mep KOPOTKHX IIO3WUIMH B akKIUgX U
IIPOM3BOAHBIX HHCTPyMeHTax — He 6oaee 10%.

HE

jnfeyiy AKTUBBI

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cAydyae HeGAArompuATHON PBIHOYHOH OOCTAHOBKH, B
neaax MuHuUMH3anuu puckoB, BKC MoxkeT nepkaTb 0
100% noprdeasd B AeHEKHBIX CPEACTBAX.
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BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of the certain issuers and
in derivatives on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAd AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takxke
OTKpPBIBATh JAWHHBIE M KOPOTKHE MO3UIHH B aKIHUAX U
obauTaIUaxX OTAEABHBIX OSMHUTEHTOB, & TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha AaKIHK, ODAHTaIlUH U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

BCS aims to achieve the maximum increments of assets
in a long-term prospective subject to retention of the
Strategy risk at the level comparable with the average
bond market risk.

The Strategy is based on the combination of two

approaches:

e an active management of the assets proportion of the
portfolio within prescribed limits which is based on
risk analysis and analysis of capital markets trends;

e a careful selection of the certain instruments in each
class of the assets based on a detailed analysis of the
companies’ business and by analyzing the credit
quality of these instruments.

BCS aims at choosing the assets with the highest upside
potential mostly among the high and mid-cap
companies, and among the companies with a high credit
quality. For evaluation of that potential BCS shall use
the analytical materials, own financial models, market
indices and meets with the management of issuers and
visits their factories.

BKC crpemMuTcs OOCTHYE MAaKCHMAaABHOTO IIPHPOCTA

AKTHBOB B JIOATOCPOYHOM [IEPCIIEKTUBE pu
COXpaHeHUH pucka Crpareruu Ha ypOBHE
COIIOCTABUMOM CO CPEIHUMH YPOBHSIMH PHCKA PBIHKA
obAUTAITHUH.
OCHOBOM CTpPaATETHH SBASETCS KOMOMHAIMS OBYX
MOXO/I0B:

e AaKTHUBHOE YIIpaBAE€HHE COOTHOIIEHHEM aKTUBOB B
mopTdese B 3afaHHBIX IIpefesax Ha OCHOBeE
aHaAmM3a PUCKOB U TPEHIOB Ha PbIHKAX KallUTaAa,;

e TINATEABHBIH BBIOOP OTHEABHBIX HHCTPYMEHTOB B
KaXKJIOM KAAacCe aKTHBOB Ha OCHOBE I€TaAbHOIO
aHaan3a OM3Heca KOMIIAHMM M IIyTeM aHaAHU3a
KPEeIUTHOTO Ka4eCTBa 3TUX HHCTPYMEHTOB.

BKC crpemMutrca BbIOHMpPATh aKTHBBI C HaHOOABIINM

IOTEHIIMAaAOM  POCTa,  IIPEHMYLIECTBEHHO  CPeIu

KOMIIaHUM BBICOKOM U CpefHEH KalWuTaAHu3alluH, a

TaK¥XKe Cpear KOMIIAHHH C BBICOKMM KPEIUTHBIM

KadecTBOM. JlAd OIIEHKH O3TOro IIOTEHI[Hasa BKC

HCIIOAB3yeT aHAAHUTHYECKHE MaTepHaAbl, COOCTBEHHBIE

(bHMHAHCOBBIE MOJEAW, PBIHOYHBIE KOI(MMUIIMEHTHI, a

TaK¥Ke IIPOBOAUT BCTPEYUH C PYKOBOACTBOM KOMIIAHHH-

SMHUTEHTOB U IIOCEIaeT UX IIPOU3BOACTBA.

When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks,
subject to conditions specified in the section “Portfolio
Structure and the types of transactions”.

Derivatives in any class of assets are used mostly for the
purposes of minimizing the market risks and for flexible
changes in proportion of the risky assets.

IIpu  dopmupoBanuu 1mopTdeas kKameHta BKC
CTPEMUTCH CHHU3UTL PHUCKH OTAEALHBIX SMHTEHTOB 3a
CueT OUBEPCUMUKAIIMKU U COOAIOAEHHUS ANMUTOB IIO
KOHIIEeHTPAITUHU PUCKOB, COTAACHO YCAOBUSAM,
obo3HaueHHBIM B pasmeae «CTpykrypa Iloprdeas u
BUIBI CAEAOK).

IIpou3BogHBIE NHCTPYMEHTEI BO BCEX KAACCAX aKTHBOB
HUCIIOAB3YIOTCS B OCHOBHOM C IIEABIO CHHIKEHUSI
PBIHOYHBIX PHCKOB M OIEPATHUBHOTO H3MEHEHUS IOAU
PHUCKOBAHHBIX AaKTHUBOB.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

VHBECTHUIIMOHHBIN IIoKa3aTeAb JIAS CpaBHEHUA
HWHBECTHIIMOHHBIX PEe3yABTaTOB Crparermuu 3a
OT4YeTHBIH  IIepHON  SBASIETCH  KOMIIO3UTHBIM U

CKAQObIBAETCA U3 CACAYIOIIINX riokasaTeAeii:

RTS Index - 5%

JPMorgan EMBI Russia Plus Index (in US Dollar) - 65%
JPMorgan GBI Global Composite Hedged Index (in US Dollar)-
25%

MSCI WORLD Index — 5%

Nunekc PTC - 5%

Wunekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 65%
Wnunekc JPMorgan GBI Global Composite Hedged (B moasapax
CIIA) -25%

Nunekc MSCI WORLD - 5%

Special terms of the Strategy / Ocobuble ycnosus Cmpameauu:

The minimum amount of funds initially placed under the
portfolio management or reallocated from the other
Strategies shall be equal to 2,000,000 (two million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHUMaAbHasI cyMmma AEHEXKHBIX Cp€encCrTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO AU 3a4YUCAAEMBIX B IIopdaake

nepepacrnpeneaeHuss ¢ apyrux Crpareruii, cocraBaseT
2 000 000 (mBa muaAuoHa) Poccuiickux pybaeit (vAu
3KBHUBAAEHT 3TOHM CyMMBbI B APYro¥ BaAlOTe IO KypcCy,
YCTAaHOBA€HHOMY EBpPOIIEHICKUM II€HTPAABHBIM OaHKOM
Ha [JgaTy Iepenadu/IepepaclpeieAcHus [OeHEeXKHBIX

CpencTs).
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The minimum amount of the funds additionally placed
by the under portfolio management within the term of
the Agreement, including by way of reallocation from
other Strategies, shall be equal to 300,000 (three
hundred thousand) Russian rubles (or its equivalent in
the other currency at the rate of the European Central
Bank as of the date of placement/reallocation of the
funds).

MuHHMaAbHadA cyMMma JEHEXKHBIX CPEICTB,
JOIIOAHHUTEABHO repegaBaeMbIX KauenTom B
JOBEPHUTEABHOE yIIPAaBACHHE B T€YEHHE CPOKa AeHCTBUS
JloroBopa, B TOM YHCAE€ IIyTeM IIepepaclpeleACHUs C
npyrux Crpareruii, cocraBager 300 000 (rpucra
ThIcad) Poccuiickux pyOae#i (MAH 5KBUBAACHT OTOH
CYMMBI B APYIod BaaloTe II0 KYypPCy, YCTaHOBA€HHOMY
EBponefiCKUM  IIEHTpaAbHbBIM 0OaHKOM Ha  OaTy
nepenayy/nepepacupeieAeHus JeHEXKHbBIX CPEACTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHuMaAbHasg CTOMMOCTE OOBEKTOB [HOBEPHUTEABLHOIO
yIpaBAeHHs, HeoOxomuMad OAS COXpPaHEHHS AeHCTBHUI
CrpaTeruu I10ocAe BbIBoJa aKTHUBOB KaumeHTOM H3
Crpareruy, B TOM 4YHCA€ B paMKax IIepepaclpeneAeHUs
Ha gapyrue Crparernu, cocraBager 1 000 000 (ommu
MHUAANOH) Poccuiickux pybaeil (MAM SKBHUBaAEGHT 3TOM
CYMMBI B APYrofl BaAlOTe IO KypPCY, YCTAHOBAECHHOMY
EBponefiCKUM  ILIEHTpPaAbHbBIM 0OaHKOM Ha  OaTy
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

The reallocation of assets from this Strategy to the other
Strategy subject to the Client’s Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

IlepeBonm akTHMBOB H3 AaHHOM CTpaTeruu Ha APYTVIO
Crpareruro o HNHCcTpyrmu Kauenra Ha
nepepacupeneAeHre  aKTHBOB  OCYIIECTBASETCS B
TeueHue 10 (mecartu) paboumx mHEH C AATHI MTOAYUEHUS
BKC cooTBeTcTBYyIOIIEY NHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

BosBpar OOGBEKTOB [OOBEPUTEABHOI'O  YIIPABACHUA
KaveHTy mnpm mocpodHOM IpekparieHun CrTpaTeruw,
Ipu IpekpaleHuu paeiictBug [loroBopa HAHM IIPH
4aCTUYHOM BBIBOJE aKTHUBOB, HpomusBogurca BKC B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI TTOAYUEHUS
BKC or KameHTa yBeooMA€HUSI O pPacCTOP3KEHUU
JloroBopa HWAM HWHCTPYKIIMH Ha BBIBOL aKTHBOB,
COOTBETCTBEHHO.

Portfolio Management Fee Rate / C

maeka Komuccuu 3a ynpassieHue

1,5% (one point five percent) per annum including VAT

1,5% (omHa meaas maTh AECATHIX IIPOIIEHTA) MOMOBBIX C
yaetrom HAC

Income Hurdle Rate / Cmaska Ilopo2o8020 yposHsi 00xo0a

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOAOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoerus

10% (ten percent) of the amount determined as the
difference between the amounts of Client’s Income, the

10% (mecaTb DPOLIEHTOB) OT CyMMBI, OIIpeAeAseMOH Kak
pasHuna mexnay cymmamu Joxoma Kaunenra, Komuccuu

Portfolio Management Fee and Income Hurdle, including | 3a ympaBaenue u IloporoBeiIM ypoBHEM moxona, C
VAT. yuerom HIIC.

Payment of expenses / Onnama pacxodos
All expenses arisen from or related to transactions made | BKC omnaauuBaer pacxonbl, CB3aHHBIE C OOpalleHHueM
with Portfolio Management Assets shall be paid by BCS | O6beKTOB [O0OBEPUTEABHOTO YIOpPAaBAEHHUsd, 3a CUYeT
at the expense of the funds placed by the Client under | neHexupIx cpenctB KameHTa, HaxXOOdImxcsa B

the portfolio management.

JOBEPUTEABHOM YIIPDABACHHH.

1.2 “Coupon revenue (US Dollar)” Strategy / CTrpaTerusa «KynoHHusr# [loxozn (doasap CIIIA)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

Capital preservation;

e Portfolio value appreciation exceeding the
average rates of commercial banks deposits in a
long-term prospective.

e CoxpaHeHMe KalluTaAa;

e Pocr crommoctn moprdead B OOATOCPOYHOH
IIEPCIIEKTHBE, IIPEBBIIIAIONINN CpeIHHUE CTaBKH
10 JEeI03UTaM KOMMepPYeCKHUX 0aHKOB.

Strategy Risk Level / Ypogerv Pucka Cmpameauu:

Moderate

| Cpenuuit

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| OT omHOTrO roga u 6oaee

Base Currency / Bazosas Bauroma

US Dollar

| Doarap CIIIA

Strategy Type / Tun Cmpameauu:
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Average weighted Risk

The Strategy is designed for investors who tends to the
capital preservation and streams to low volatility of the
assets value

CpenHeB3BelIeHHBIN Prck

Crparerud OpPHEHTHPOBaHA Ha HHBECTOPOB,
CTPEMHANIMXCH K COXPAHEHWIO KalluTasa M K HH3KOHU
BOAAQTHABHOCTH CTOMMOCTH aKTHBOB

Portfolio Structure and types of transactions

/ Cmpyxmypa ITopmdgpenst u 8udsl coenox

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as
follows:

B pamrax Crparerun BKC zagBageT o HaMepeHHH (HO
He Oeper Ha cebsa 0083aTEABCTBO) MIPUAEPIKUBATHCH
cAeYIOIIEH CTPYKTYpPBI HopTdead:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and on currency rates (“Monetary funds

and its equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but not are limited to)

corporate bonds (including state wunitary
enterprises bonds), municipal, sub-federal,
sovereign/public  bonds and bonds of
supranational institutes, such as regional

development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer shall
make the fixed payments on a fixed schedule as
well as the instruments which dynamics is
linked to the dynamics of bond indices or bonds
of the certain companies (“Fixed income
instruments and Instruments linked to Fixed
income instruments”);

REPO transactions with financial

instruments.

any

® [EHEXHbIE CPEACTBA, IIPEACTABACHHBIEC NE€HEXKHBIMHU
oCcTaTKaMH II0O CYe€TaM, HHCTPYMEHTaMHU OECHEXKHOIO

PBIHKA, [Eel03UTaMM, a TakKXKXe AWKBHIHBIMH
IIPOM3BOAHBIMH Ha CTaBKH [EHEXKHOIO PBIHKA |
KypPChbL BaAIOT («IleHeskHBIE cpencTBa u
9KBUBAAEHTED);

HHCTPYMEHTHI C (PHUKCHPOBAHHON MNOXOOHOCTBIO H

HHCTPYMEHTBI, IIPHUBA3aHHbIE K HMHCTPYMEHTaM C
dpuKCHPOBaHHOH JIOXOTHOCTBIO. JaHHbIE
HHCTPYMEHTBI MOTYT BKAIOYATh (2O He
OI'PaHHUYUBATBCS) KOPIIOPaTHUBHbIE obaurayu

(BKAIOYas OOAMTAIIMH TOCYAaPCTBEHHBIX YHHUTAPHBIX
IpeANpUaTHi), MyHUIIUIIaAbHBIE, CyOdenepasbHEbIe,

CyBepeHHbIe/ TOCyAapCTBEHHBLIE OOAWralliud U
obAMTany  HAOHAIIMOHAABHBIX  HWHCTUTYTOB -
PErHOHAABHBIX 0aHKOB pa3BuUTHA u T.II.,
IIPOHU3BOAHBIE HHCTPYMEHTHI Ha
obauranuy /KoOp3uHbl obauranuii, Ha 06a30Bble U
KPEAUTHbIE  CTaBKH, (POHALI CTOPOHHUX H
adppuaupoBannex kommanuiti, ETF, u agpyrue
UHCTPYMEHTHI, 3MUTEHT KOTOPBIX 0bsa3aH
OCYIIIECTBAATH  (PUKCUPOBAHHBIE  BBIIIAATHI  II0

YCTAaHOBAEHHOMY TI'padHKy, a TaKxKe HHCTPYMEHTHI,
OUHaMHUKA KOTOPBIX IIPHUBSA3aHa K [OUHAMUKE
HHIEKCOB OOAMTalyii MAM OOAWUTAIIMM OTHEABHBIX
rommauuit («<MHCTpyMeHTBI C (PUKCHPOBAHHOMN
JOXOMHOCTHIO YW MHCTPYMEHTHI, IIPUBSI3AHHBIE K
UHCTPYMEHTaM C PUKCUPOBAHHOMN TOXOMHOCTHIO);
CIEAKU PEIIO c AIOOBIMU ¢pruHAHCOBBIMHU
HUHCTPYMEHTAMH.

For the purposes of risk management the following
restrictions on the portfolio structure shall apply:
the proportion of Monetary funds and
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 150%;

the proportion of instruments of one issuer
except for the futures contracts and ETFs shall
not exceed 30%;

the proportion of instruments related to
futures contracts and ETFs of one issuer shall
not exceed 100%;

the volume of loans secured by the Portfolio
assets shall not exceed 50%;

the volume of short positions in derivatives
shall not exceed 100%.

. its

B 1meagx ympaBAeHHS PHCKaMH YCTaHABAHBAIOTCS
CAEYIOIIHE OTPAHUYEHHS 10 CTPYKTYPE IIOPTdEeAs:

e  1noad [IeHEeKHBIX CPEACTB U SKBHBAACHTOB — HE
6oaee 100%;
noass  UHcTpymeHTOB ¢ (DUKCHPOBAHHOH
JIOXOMHOCTBIO — He 6oaee 150%;
[OAS HWHCTPYMEHTOB OJHOTO OSMHUTEHTa 3a
HCKAIOYEHHEM (PBIOYEPCHBIX KOHTpakToB U ETF
— ue 6oaee 30%;

e OAd  HHCTPYMEHTOB  OZHOTO  3MHTEHTA
drrouepcHBIXx KoHTpakToB U ETF — He Goaee
100%;

e pasmep 3aMMCTBOBaHUH non, aKTHUBBI

IToptdeas — He Goaee 50%;
pa3Mep KOPOTKHX IO3UIMUH B IIPOU3BOIHBIX
HHCTPyMeHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cAyuyae HeGAArompuATHON PBIHOYHOH OOCTAHOBKH, B
neaax MuHuUMH3anuu puckoB, BKC MoxkeT mepkaTb IO
100% moprtdeas B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of the certain issuers and
in derivatives on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTUBBI HOPTQEAd A
MapXKUHaApHOTo KpenuroBaHus. BKC Moxker Takike
OTKPBIBATh JAWHHBIE M KOPOTKHE IO3UIINH B aKIIUIX U
obAMTanugax OTHOEABHBIX OSMHTEHTOB, a TakKXke B
IIPOM3BOAHBIX WHCTPYMEHTAX Ha aKIUH, oOAWraivuu u
OHIOBBIE HHIEKCHI.

Aims of the Strategy / 3adauu Cmpameauu
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BCS aims to achieve the maximum increments of assets
in a long-term prospective subject to retention of the
Strategy risk at the level comparable with the average
bond market risk.

The Strategy is based on the combination of two

approaches:

e an active management of the assets proportion of the
portfolio within prescribed limits which is based on
risk analysis and analysis of capital markets trends;

e a careful selection of the certain instruments in each
class of the assets based on a detailed analysis of the
companies’ business and by analyzing the credit
quality of these instruments.

BCS aims at choosing the assets with the highest upside
potential mostly among the high and mid-cap
companies, and among the companies with a high credit
quality. For evaluation of that potential BCS shall use
the analytical materials, own financial models, market
indices and meets with the management of issuers and
visits their factories.

When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks,
subject to conditions specified in the section “Portfolio
Structure and the types of transactions”.

Derivatives in any class of assets are used mostly for the
purposes of minimizing the market risks and for flexible
changes in proportion of the risky assets.

BKC crpemMuTcs OOCTHYH MAaKCHMAaABHOTO IIPHPOCTA

aKTHBOB Ha MIOATOCPOYHOM I'OPH30HTE IIPH COXPaHEHUU

pucka Crparerud Ha YpPOBHE COIIOCTAaBHMOM CO

CpeIHUMH YPOBHSAMH PHUCKA PHIHKA OOAMTAITHH.

OCHOBOM CTpaTeruu gBAFeTC KOMOMHAaIusg OBYX

IIOAXO/I0B:

e aKTHBHOE YIIPaBA€HHE COOTHOILIEHHEM aKTHBOB B
noprdpeae B 3aMaHHBIX IIpefleaaX Ha OCHOBE
aHaAMW3a PUCKOB M TPEHZIOB Ha PhIHKAX KallUTaAa;

®  TIIATEABHBIH BBIOOP OTAEABHBIX MHCTPYMEHTOB B
KaXX/IOM KAAacce aKTHBOB Ha OCHOBE [eTaAbHOTO
aHaAW3a [eITeAbHOCTH KOMIIaHUH M IIyTeM aHaAu3a
KPEIUTHOI'O KavecTBa 3TUX UHCTPYMEHTOB.

BKC crpemMutrca BbIOHUpPATh aKTHBBI C HaHOOABIINM

IOTEHIIMAaAOM  pPOCTa, IIPEUMYLIECTBEHHO  Cpeau

KOMIIaHHM BBICOKOH H CpedHEeH KaIllhuTasus3alluHu, a

TaKXKe€ Cpeau KOMIIaHHMM C BBICOKMM KpPEIUTHBIM

KayecTBOM. JIlag olleHKH 32Toro mnoreHimasa BKC

HCIIOAB3yeT aHAaAHUTHYECKHE MaTepHaAbl, COOCTBEHHBIE

(bHMHAHCOBBIE MOJEAW, PBIHOYHBIE KOI(MMUIIMEHTHI, a

TaK¥Ke IIPOBOAUT BCTPEYUH C PYKOBOJACTBOM KOMIIAHHH-

SMHUTEHTOB U IIOCEIAeT X IIPOU3BOACTBA.

IIpu  dopmupoBannu noptdesds KaueHTa BKC

CTPEMHTCH CHH3HUTb PHUCKH OTAEABHBIX OMHTEHTOB 3a

CYeT AUBEPCU(UKAIINH U COOAIONEHUS AWMHTOB IIO

KOHIEHTpALlKuKU PHUCKOB, COrAaCHO yCcAOBUAM,

obosHaueHHBIM B pasmeae «Ctpykrypa Iloprdeas u

BUABI CAEAOK».

IIpousBoaHBIE HMHCTPYMEHTBI BO BCEX KAAacCaxX aKTHBOB

HUCIIOAB3YIOTC B OCHOBHOM C IIEABIO CHHXKEHHS

PBIHOYHBIX PHCKOB H OIIEPATHBHOIO H3MEHEHHUS [0AU

PHCKOBaHHBIX aKTHBOB.

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenb

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

HHBeCTHHHOHHLIﬁ II0Ka3aTEAb pavives CpaBHEHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTEI‘I/II/I 3a
OTYeTHBIHN IIepuon SABAAETCHA KOMIIO3HUTHBIM nu

CKAQOBIBAETCA U3 CACAYIOIIIUX TI0Ka3aTeAe:

RTS Index - 5%

JPMorgan EMBI Russia Plus Index (in US Dollar) — 65%
JPMorgan GBI Global Composite Hedged Index (in US Dollar)-
25%

MSCI WORLD Index — 5%

Nunekc PTC - 5%

Unnexkc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 65%
Unnekc JPMorgan GBI Global Composite Hedged (B moasapax
CIIA) -25%

Nunekc MSCI WORLD - 5%

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 70,000 (seventy thousand)
US Dollars (or its equivalent in the other currency at the
rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHHMaAbHaA cyMMma JEHEXKHBIX CPEACTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAU 3aYHCASIEMBIX B opsaaKe

repepacupeneseHus ¢ Apyrux CrpaTeruii, cocTaBASeT
70 000 (cempmecar Teica4d) moasapoB CIIA (uam
SKBHUBAAEHT 3TOH CyMMBI B APYTO#l BaAlOTe IO KypCy,
yCTaHOBAECHHOMY EBpONEHCKHUM IIeHTPAALHBIM OaHKOM
Ha [JaTty Ilepefadi/nepepacrpencAeHUs IeHEeXKHBIX

CPELCTB).
The minimum amount of the funds additionally placed | MunumaarHas cymMMa JEHEKHBIX CpeacTB,
by the Client under portfolio management within the | momoanmuTeabHO nepeaaBaeMbIX Kanentom B

term of the Agreement, including by way of reallocation
from the other Strategies, shall be equal to 10,000 (ten
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of the funds).

JIOBEPHUTEABHOE yIIPAaBACHHE B TeYEHHE CPOoKa AeHCTBHUS
JloroBopa, B TOM YHCAE IIyT€M IIepepaclpeneAeHUs C
npyrux Crparteruit, cocraBager 10 000 (mecsaTb ThICHY)
noarapoB CIIA (MAM 3KBHBaAE€HT 3TOH CYMMBI B APYTOiH
BaAlOTe II0 KypCy, YCTaHOBAEHHOMY EBpomefickum
HEHTPaAbHBIM 6aHKOM Ha naTy
nepenayu / nepepacupeneAeHNs JeHEeKHbIX CPEICTB).
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The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal by the Client of assets from the Strategy,
including by way of reallocation to the other Strategies,
shall be equal to 35,000 (thirty-five thousand) US Dollars
(or its equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMaAbHasg CTOMMOCTE OOBEKTOB JOBEPHUTEABLHOIO
yIpaBAeHHs, HeoOxomuMad OAS COXpPaHEHHd AeHCTBHUA
CrpaTeruu II0cA€ BBIBOJA aKTHUBOB KameHTOM H3
Crpareruy, B TOM 4YHCA€ B paMKax IIepepaclpeneAeHUs
Ha apyrue Crparerum, cocraBager 35 000 (rpumuath
narth Thicad) nmoarapoB CIHIA (mam 5KBUBaA€HT 3TOH
CYMMBI B APYIoM BaaloTe II0 KYypCy, YCTaHOBA€HHOMY
EBponefiCKUM  ILIEHTPaAbHBIM 0OaHKOM Ha  OaTy
nepenayy/nepepacupeieAeHus JeHEXKHbBIX CPEACTB).

The reallocation of assets from this Strategy to the other
Strategy subject to the Client’s Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

[lepeBoxm akTHMBOB U3 maHHOW CTpaTeruu Ha APYTYIO
Crpareruto 1o HWHCcTpyRKIIMHK Kamenra Ha
IepepaclupeneA€He  aKTHBOB  OCYIIECTBASETCH B
TedeHue 10 (mecaru) paboyux OHEH C HATHI IIOAYUEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

BosBpar OOBEKTOB [OOBEPUTEABHOI'O  YIIPABACHUA
KaveHTy mpum mocpoyHOM IpekparieHun CTpaTeruw,
Ipu IpekpaleHuu paeifictBug [loroBopa HAHM IIpH
4aCTUYHOM BBIBOJE aKTHUBOB, HpousBogurca BKC B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI TTOAYUEHUS
BKC or KameHTa yBemoMA€HUSI O pPacCTOP3KEHUU
JloroBopa HWAM HWHCTPYKIIMM Ha BBIBOL aKTHBOB,
COOTBETCTBEHHO.

Transfer of the Coupon Payment / Bbl800 KYnoHHbLX 8blNaam

Any withdrawal of the coupon yield actually received
within the quarter from the issuers of financial
instruments, placed in the Client’s Portfolio, shall be
made by BCS based on the latest banking details
received from the Client.

BrIBoa KymOHHOTrO 0X07a, (PaKTUIECKH TOAYYEHHOTO B
TeYyeHHe KBapTasa OT 5SMHUTEHTOB (PHUHAHCOBBIX
HUHCTPYMEHTOB, pasMmelnleHHbIX B Iloptdese Kamenra,
OCYILIECTBASIETCS BKC HCXOsI u3 IIOCAETHUX
OAy4YeHHBIX OT KareHnTa 6aHKOBCKUX PEKBHU3UTOB.

The above-mentioned withdrawal of the coupon yield
shall be made by BCS within 10 (ten) business days after
the expiration of the respective quarter.

BriieykasaHHBIN BBIBOL, KYIIOHHOTO aoxoaa
ocyitectBagerca BKC B Teuenue 10 (mecaru) paboumx
JHEH c JaThl OKOHYAHUS COOTBETCTBYIOILEr0 KBapTaaa.

Any coupon payments in respect of the assets in the
Client’s Portfolio received by BCS within a quarter at
which the Client has initially credited the funds and/or
transferred financial instruments into this Strategy shall
be transferred to the Client's account within 10 (ten)
business days upon expiry of the quarter that follows the
quarter when the Client has initially credited the funds
and/or transferred financial instruments into this
Strategy.

AroGble KyIIOHHBIE BBINAATHI, moAydeHHbIe BKC 10
akTuBaM B [loprdese Kavenra, B TeueHHe KBaprasa, B
KoTopoM KaWeHT BHepBble 3a4HCAHUA JOE€HEXKHBIE
cpencTBa M/UAU IepeBea (pHHAHCOBBIE MHCTPYMEHTHI B
Hacroauryro CTpaTeryuio, IOAAEXKaT II€PEYHCACHHIO Ha
cuer Kamentra B TeyeHue 10 (mecaru) paboumx mHeEH
IIOCA€  OKOHYaHHA  KBapTasa, CACAYIOIIEro  3a
KBapTaaom, Korma Kaueur BIIEPBBIEC 3aQYHCAHA
JIEHEXXHbIE CpEeNncTBa I/I/ HAH IIEPEBEA cbI/IHaHCOBLIe
HHCTPYMEHTHI B HacToalyo CTpaTeruio.

Portfolio Management Fee Rate / C

'maexa Komuccuu 3a ynpassieHue

1,5% (one point five percent) per annum including VAT

1,5% (omHa 1esass ATH AECATHIX MPOIIEHTA) FOMOBBIX C
yuerom HIC

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Success Fee Rate / Cmaska [JonoaHumenbHozo BosHazparxderus

10% (ten percent) of the amount determined as the
difference between the amounts of Client’s Income, the
Portfolio Management Fee and Income Hurdle, including
VAT.

10% (mecaTs IIPOILIEHTOB) OT CYMMEBI, OIIPEAeAIeMON KaK
pasHuna Mexnay cymmamu [loxona Kamenra, Komuccue
3a ymnpaBaeHHe H IloporoBeIM ypOBHEM [0X0M4a, C
yaetrom HC.

Payment of expenses

Onsiama pacxo0os

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under

BKC omaaumBaeT pacxoqpl, CBA3aHHBIE C obpallleHueM
OOBEKTOB [JOBEPUTEABHOTO VIIPABAGHHS, 3a CYer
OEHEeXHBIX cpeactB KawmeHrta, HaXOMOLAIIUXCSI B

the portfolio management.

JOBEPHUTEABHOM YIIPABACHHH.

1.3 “Coupon revenue (Russian Ruble)” Strategy / CrpaTerusa «KynoHHbIH noxoz (PoccHHCKHH pyOAB)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Capital preservation;

e Portfolio value appreciation exceeding the
average rates of commercial banks deposits in a
long-term prospective.

CoxpaHeHHe KaIlluTaa;

e Poct crommocTu mOpTdeasd B MOATOCPOYHOM
IIEPCHEKTHUBE, IIPEBBIIIAONINY CpeHIE CTABKHU
10 JEeI03UTaM KOMMepPYeCKHUX OaHKOB.
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Strategy Risk Level/Yposersb Pucka Cmpameauu:

Moderate

| Cpemumit

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / bazosas Banroma

Russian ruble

| Poccuiickuii py0Oab

Strategy Type /Tun Cmpameauu:

Average weighted Risk

The Strategy is designed for investors who tends to the
capital preservation and streams to low volatility of the
assets value

CpenHeB3BelIeHHbIH Pruck

Crparerusa OpPHEHTHUPOBAHA Ha UHBECTOPOB,
CTPEMSIIIIUXCH K COXPAHEHHIO KalluTaaa U K HH3KOH
BOAQTHUABHOCTH CTOMMOCTH aKTHBOB

Portfolio Structure and types of transactions

/ Cmpyxkmypa I[Topmgpens u 8uodbL coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of portfolio as follows:

B pamrax Crparerun BKC zagBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00g3aTEABCTBO) MIPUAEPIKUBATHCH
cAeyIONIeH CTPYKTYpPBI HopTdead:

Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and on currency rates (“Monetary funds
and its equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but not are limited to)

corporate bonds (including state wunitary
enterprises bonds), municipal, sub-federal,
sovereign/public  bonds and bonds of
supranational institutes, such as regional

development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer shall
make the fixed payments on a fixed schedule as
well as the instruments which dynamics is
linked to the dynamics of bond indices or bonds
of the certain companies (“Fixed income
instruments and Instruments linked to Fixed
income instruments”);

REPO transactions

L4 ACHEXKHBIEC CPEACTBA, IIPEACTAaBACHHBIC NCHCXKHBIMA
oCcTaTKaMH II0O CYe€TaM, HHCTPYMEHTaMUu OECHEXKHOI'O

PBIHKA, [El03UTaMM, a TakKXKXe AWKBHIHBIMH
IIPOM3BOAHBIMH Ha CTaBKH [EHEXKHOIO PBIHKA |
KypPChbL BaAIOT («leHeskHBIE cpencTBa u
9KBUBAAEHTED);

HHCTPYMEHTHI C (PHUKCHPOBAHHON MOXOOHOCTBIO U

HHCTPYMEHTBI, IPHUBA3aHHbIE K HMHCTPYMEHTaM C
dpuKCHPOBaHHOH JIOXOTHOCTBIO. JaHHbIEe
HHCTPYMEHTBI MOTYT BKAIOYATh (2O He
OI'PaHHUYUBATBCS) KOpIIOpaTHUBHBIE obaurayu

(BKAIOYas OOAMTAITMH TOCYAaPCTBEHHBIX YHHUTAPHBIX
IpeANpUaTHii), MyHUIIUIIaAbHBIE, CyOdenepasbHEIe,

CyBepeHHbIe/ TOCyAapCTBEHHBbIEe OOAWralliu H
obAMTan  HAAHAIIMOHAABHBIX  HWHCTUTYTOB -
PETHOHAABHBIX  0AHKOB  pasBHUTHUA H  T.I.,
IIPOU3BOIHBIE HHCTPYMEHTHI Ha
obAuTranuy/KOp3uHbl obauraruii, Ha 0a30Bble U
KpeOUTHbIE CTaBKH, (POHALI CTOPOHHUX H
adpduanpoBanHeix KommaHudi, ETF, wu ngpyrue
UHCTPYMEHTHI, SMHUTEHT KOTOPBIX 0bsa3aH
OCYLIECTBAATE (PUKCHPOBAHHBIE  BBINIAATBI IO

YCTaHOBAEHHOMY TI'padHUKy, a TaKXKe HHCTPYMEHTHI,
OUHaMHUKa KOTOPBIX IIpHUBA3aHa K JOUHAMUKE
HHIEKCOB OOAMTAIlMH HMAM OOAMTrallvii OTHAEABHBIX
komnaHufl (MHCTpyMeHTBI ¢ (DHUKCHPOBaHHOM
JOXOMHOCTBIO M HHCTPYMEHTHI, IIPUBS3aHHBIE K
HHCTPYMEHTaM C (PHKCHPOBAHHOMN JOXOMHOCTHIO);
coneaku PEIIO ¢ AOOBIMH  (PHUHAHCOBBIMH
HHCTPYMEHTaMH.

For the purposes of risk management the following
restrictions on the portfolio structure shall apply:
the proportion of Monetary funds and
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 150%;

the proportion of instruments of one issuer
except for the futures contracts and ETFs shall
not exceed 30%;

the proportion of instruments related to
futures contracts and ETFs of one issuer shall
not exceed 100%;

the volume of loans secured by the Portfolio
assets shall not exceed 50%;

the volume of short positions in derivatives
shall not exceed 100%.

° its

B 1meadx ympaBaA€HHS PHCKaMH YCTaHABAWBAIOTCHI
CAEyIOIIHe OIPAHHYEHHUS 10 CTPYKTYPe ITOPTQEAs:
noAst [IeHeKHBIX CPeICTB U 5KBHBAACHTOB — He
6oaee 100%;

noasd  HMHcTpymMeHTOB ¢ (PHKCHPOBAHHOM
JOXOTHOCTBIO — He 6Goaee 150%;

[OAS HWHCTPYMEHTOB OIHOTO OSMHUTEHTa 3a
HCKAIOUEHHEM (PBIOYEePCHBIX KOHTpakToB U ETF
— ue 6oaee 30%;

e OAd  HHCTPYMEHTOB  OZHOIO  3MHTEHTA
drrouepcHBIX KOHTpakToB U ETF — He Goaee
100%;

e pasmep 3aMMCTBOBaHUH nop, aKTUBBI

IToprdeas — He Goaee 50%;
pasMep KOPOTKUX IIO3UIIMH B IIPOHU3BOIHBIX
HHCTPyMeHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cayyae HeOAArompUATHON PHIHOYHOM OOCTAHOBKH, B
neAgx MuHUMH3anuu puckoB, BKC Mmoxer mepzxKaTh 10
100% noprtdeasd B AeHEKHBIX CPEACTBAX.
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BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of the certain issuers and
in derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAd AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takxke
OTKpPBIBATh JAWHHBIE M KOPOTKHE MO3UIHH B aKIHUAX U
obauTaIUaX OTAEABHBIX OSMHUTEHTOB, & TaKXe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha AaKIHUK, ODAMTalliu U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

BCS aims to achieve the maximum increments of assets
in a long-term prospective subject to retention of the
Strategy risk at the level comparable with the average
bond market risk.

The Strategy is based on the combination of two
approaches:

an active management of the assets proportion of the
portfolio within prescribed limits which is based on
risk analysis and analysis of capital markets trends;
a careful selection of the certain instruments in each
class of the assets based on a detailed analysis of the
companies’ business and by analyzing the credit
quality of these instruments.

BCS aims at choosing the assets with the highest upside
potential mostly among the high and mid-cap
companies, and among the companies with a high credit
quality. For evaluation of that potential BCS shall use
the analytical materials, own financial models, market
indices and meets with the management of issuers and
visits their factories.

When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks,
subject to conditions specified in the section “Portfolio
Structure and the types of transactions”.

Derivatives in any class of assets are used mostly for the
purposes of minimizing the market risks and for flexible
changes in proportion of the risky assets.

BKC crpemMuTcs OOCTHYE MAaKCHMAaABHOTO IIPHPOCTA

AKTHBOB B JIOATOCPOYHOM [IEPCIIEKTUBE pu
COXpaHeHUH pucka Crpareruu Ha ypOBHE
COIIOCTABHUMOM CO CPEIHUMH YPOBHSIMH PHCKA PBIHKA
o0AUTAITMH.
OCHOBOM CTpPaATETHH SBASETCS KOMOMHAIMS OBYX
MOXO/I0B:

e aKTHUBHOE YIIpaBAE€HHE COOTHOIIEHHEM aKTUBOB B
mopTdese B 3afaHHBIX IIpefesax Ha OCHOBe
aHaAmM3a PHCKOB M TPEHIOB Ha PbIHKAX KallUTaAa,;
TINATEABHBII BBIOOP OTAEABHBIX MHCTPYMEHTOB B
KaXKJIOM KAacCe aKTHBOB Ha OCHOBE IETaAbHOI'O
aHaAu3a JeATEeABHOCTH KOMIIaHUM U IIyTeM aHaAHu3a
KPEeIUTHOTO Ka4eCTBa 3TUX HHCTPYMEHTOB.

BKC crpemMutrca BbIOHMpPATh aKTHUBBI C HaHOOABIINM
IOTEHIIMAaAOM  pPOCTa,  IIPEHMYLIECTBEHHO  CPeIX
KOMIIaHUM BBICOKOM U CpefHEH KalWuTaAu3alluH, a
TakK¥Ke Cpeayd KOMIIaHHH C BBICOKHM KPEIUTHBIM
KadecTBOM. J[lag oOlleHKH 3Toro mnoreHimara BKC
HCIIOAB3yeT aHAaAHUTHYECKHE MaTepHaAbl, COOCTBEHHBIE
(bHMHAHCOBBIE MOJEAW, PBIHOYHBIE KOI(M(MUIIMEHTHI, a
TakKKe MPOBOAUT BCTPEYH C PYKOBOACTBOM KOMIIAHHH-
SMHUTEHTOB U IIOCEIAaeT UX IIPOU3BOACTBA.

IIpu  dopmupoBanum noptdess KaueHTa BKC
CTPEMUTCH CHHU3UTL PHCKH OTAEABLHBIX 3MHTEHTOB 3a
cYeT OUBEPCU(MUKAIIMM U COOAIOJEHHS AHMUTOB IIO
KOHIIEHTPaIUHU PHCKOB, COTAQCHO YCAOBHUSM,
obosHaueHHBIM B pasfeae «Crpykrrypa Iloprdeaa u
BUIBI CAEAOK).

IIponsBoaHbIE HHCTPYMEHTBI BO BCEX KAaccaxX aKTHBOB
HCIIOAB3YIOTCSI B OCHOBHOM C IIEABIO CHMIKEHHSI
PBIHOYHBIX PHCKOB M ONEPATHUBHOIO H3MEHEHUS TOAU
PUCKOBAHHBIX aKTHUBOB.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the | MuBecTHUIIHOHHBIH IIoKaszaTeAb  [IAS CpaBHEHHS
investment results of the Strategy within the Reporting | ”THBECTHUIIMOHHBIX pPe3yABTaTOB Crpareruu 3a
Period shall be made up of the following indicators: OT4YeTHBIH [EepHOd CKAAQABIBAETCH U3 CAEAVIOIINX
IIOKa3aTeAeH:
MICEX CBITR Index - 100% Wunekc MICEX CBITR - 100%
Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:
The minimum amount of the funds initially placed under | MunumaarHas cymMmMma JIEHEKHBIX CPEeICTB,
the portfolio management or reallocated from the other | nepenaBaemsIx B JIOBEPUTEABHOE yIpaBA€HHE
Strategies shall be equal to 2,000,000 (two million) | n3Ha9aaBLHO uAHR 3a9HCASIEMBIX B mopanaKe

Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
2 000 000 (mBa muaAmoHa) Poccuiickux pybaeit (vAm
3KBHBAACHT 3TOHM CyMMBbI B APYro¥ BaAlOTe IO KypcCy,
yCTaHOBAEHHOMY EBpOIEHCKHUM II€HTPAaAbHBIM OaHKOM
Ha JgaTy Iepefadu/IepepaclpeeACHus OeHEeXKHBIX

CpencTs).
The minimum amount of the funds additionally placed | MuanumaabHasS cymMmMma JIEHEKHBIX CPEeICTB,
by the Client under portfolio management within the | momoanmTearHO nepemgaBaeMbIX KanenTom B

term of the Agreement, including by way of reallocation
from the other Strategies, shall be equal to 300,000
(three hundred thousand) Russian rubles (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

JOBEPUTEABHOE yIIpaBA€HHE B TeUE€HHE CpoKa AeHCTBHA
JloroBopa, B TOM YHCAE€ IIyTeM IIepepaclpeneAeHUs C
npyrux Crpareruii, cocraBasieT 300 000 (rpucra
TeIcsid) Poccuiickux pybaed (MAM BSKBHUBaA€HT 3TOH
CYMMBI B OPYrod BaAloTe II0 KypCy, YCTAHOBAEHHOMY
EBpomefickuM  IIEHTPaABHBIM 0OaHKOM Ha  JaTy
nepenayn / nepepacnpeseAeHus JeHEeKHbIX CPEICTB).
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The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 1,000,000 (one million) Russian rubles (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMaAbHasg CTOMMOCTE OOBEKTOB [HOBEPHUTEABLHOIO
yIpaBAeHHs, HeoOxomuMad OAS COXpPaHEHHd AeHCTBHUA
CrpaTeruu TIIocA€ BBIBoJa aKTHBOB KameHTa U3
CrpaTernu, B TOM YHCAE€ B paMKax IlepepaclpeeAeHH
Ha gapyrue Crparernu, cocraBager 1 000 000 (ommu
MHUAAUOH) Poccuiickux pybaeil (MAM SKBHBaAEGHT 3TOM
CYMMBI B APYIod BaaloTe II0 KYypCy, YCTaHOBA€HHOMY
EBponefiCKUM  ILIEHTpaAbHBIM 0OaHKOM Ha  OaTy
nepenayy/nepepacupeieAeHus JeHEXKHbBIX CPEACTB).

The reallocation of assets from this Strategy to the other
Strategy subject to the Client’s Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

[lepeBoxm akTHMBOB U3 maHHOW CTpaTeruu Ha APYTYIO
Crpareruto 1o HWHCcTpyRKIIMHK Kamenra Ha
IepepaclupeneA€He  aKTHBOB  OCYIIECTBASETCH B
TedeHue 10 (mecaru) paboyux OHEH C HATHI IIOAYUEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

BosBpar OOBEKTOB [OOBEPUTEABHOI'O  YIIPABACHUA
KaveHTy mpum mocpoyHOM IpekparieHun CTpaTeruw,
Opu IpekpameHun pedficrBug [loroBopa HWAHM IIpH
4aCTUYHOM BBIBOJE aKTHUBOB, HpousBogurca BKC B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI TTOAYUEHUS
BKC or KameHTa yBemoMA€HUSI O pPacCTOP3KEHUU
JloroBopa HWAM HWHCTPYKIIMM Ha BBIBOL aKTHBOB,
COOTBETCTBEHHO.

Transfer of the Coupon Payment / Bbl800 KYnoHHbLX 8blniam

Withdrawal of coupon yields actually received within the
quarter from the issuers of financial instruments placed
in the Client’s Portfolio and the positive difference
between the Price of the futures contract on US. Dollar /
Russian Ruble exchange rate at the purchase/sale date
of this contract and the Value of the corresponding
underlying asset on the same date is made by BCS
subject to the latest banking details received from the
Client provided that the expiration of contract took place
at any days of the quarter when the payments for the
Client are made.

BBIBOI KYIIOHHBIX MOXOA0B, (DAaKTUYECKH ITIOAYIEHHBIX B
Te4YeHHe KBapTasa OT OMHUTEHTOB (DHHaAHCOBBIX
HHCTPYMEHTOB, pa3MelneHHBLIX B [Toptdese Kanenra, u
IIOAOXKUTEABHOH pas3Hullpl Mexay LleHo# drroyepcHOro
KoHTpakTa Ha Kypc Hoarap CIIA - Poccuiickuii Pybab
Ha maty npuobpeTeHus / peasusalii 3TOr0 KOHTpaKTa
1 CTOMMOCTBIO COOTBETCTBYIOILIETO 6a30BOr0 aKTHBa Ha
Ty 3Ke paTty U ocyiectBagerca BKC B cooTBercTBUU
IIOCA€THUMU 6aHKOBCKHMH PEKBU3UTAMHU
IoAy4eHHbIMH OT KaueHTa, IIpPH YCAOBHH, 4YTO
3KCIIHUpalyd II0 YKa3aHHOMY KOHTPaKTy IIPOM30Ilra B
A0bOM w3 pOHeM B TedYeHHE KBapTasa B KOTOPOM
IIPOU3BOAATCH BhINAAThI KaneHTy.

The above-mentioned withdrawal of the coupon yield
shall be made by BCS within 10 (ten) business days after
the expiration of the respective quarter.

BermeykazaHHas — IpolleAypa  BBIBOAA — KYIOHHOIO
noxona ocymrectBasgercas BKC B teuenwe 10 (mecarw)
pabounx mHEH C AAaThl OKOHYAHHS COOTBETCTBYIOILETO
KBapTasa.

Any coupon payments in respect of the assets in the
Client’s Portfolio received by BCS within a quarter at
which the Client has initially credited the funds and/or
transferred financial instruments into this Strategy shall
be transferred to the Client's account within 10 (ten)
business days upon expiry of the quarter that follows the
quarter when the Client has initially credited the funds
and/or transferred financial instruments into this
Strategy.

AroGble KyIIOHHBIE BBINAATHI, ImoAydeHHbIe BKC 10
akTuBaM B [loprdeae Kavenra, B TedeHHe KBaprasa, B
KoTopoM KaWeHT BHepBbBIe 3a4HUCAHUA JOE€HEXKHBIE
cpencTBa M/UAU IepeBea (PHHAHCOBBIE MHCTPYMEHTHI B
Hacrogaulyro CTpaTeryuio, IOAAEXKAT II€PEYHCACHHIO Ha
cuer Kamenra B TedeHue 10 (mecaru) paboumx mHeEH
IIOCA€  OKOHYaHHA  KBapTasa, CACAYIOIIEro  3a
KBapTaaom, Koraga Kaueur BIIEPBBIC 3aQYHUCAHA
JIEHEXXHbIE CpEencTBa I/I/ HAH IIEPEBEA cbI/IHaHCOBLIe
HHCTPYMEHTHI B Hacroauyo CTpaTeruio.

Portfolio Management Fee Rate / C

maska Komuccuu 3a ynpassieHue

1,5% (one point five percent) per annum including VAT

1,5% (omHa mesass AThH AECATHIX MPOIIEHTA) FOMOBBIX C

yuerom HIC

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoerus

10% (ten percent) of the amount determined as the
difference between the amounts of Client’s Income, the
Portfolio Management Fee and Income Hurdle, including
VAT.

10% (mecaTs IIPOILIEHTOB) OT CYMMEBI, OIIPEAeAIeMON KaK
pasHuna Mexnay [oxomom Kawmentra, Kommuccueit 3a
ynpaBaeHHE U IIoporoBeIM ypOBHEM O0XO[a, C YIETOM
HAC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or related to transactions made | BKC omaayuBaeT pacxXombl, CBS3aHHbBIE C O0OpallleHHeM
with Portfolio Management Assets shall be paid by BCS | O6B€KTOB [0BEpPHUTEABRHOTO YIOpPaBACHHUd, 34 CYeT
at the expense of the funds placed by the Client under | nemexupIx cpenctB KaweHTa, Haxomdmmxcsa B

the portfolio management.

JOBEPHUTEABHOM YIIPABACHHH.

1.4 “Global Markets” Strategy / CrpaTerus «'AoGaAbHEIE PEIHKH»
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Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Generation of income by investing into the shares of
multinational companies.

IToayyeHue npoxona IIOCPEACTBOM HHBECTHPOBaHHA B
aKIMH MEXAyHapOAHBIX KOMIIAaHUH.

Strategy Risk Level/Ypos

enb Pucka Cmpameauu:

Moderately high

| YMepeHHO BBICOKHIT

Recommended term of investment / PexomeHOyemblil CPOK UHBeCMUYUT:

One year or more

| Ot omgHOTrO roga u 6oaee

Base Currency / bazosas Banroma

US Dollar

| Joasap CIIA

Strategy Type / Tun Cmpameauu:

Agressively balanced

The Strategy has an average risk of asset impairment.
Thus, BCS aims to the keep the level of portfolio
volatility lower than the average level of volatility of
securities market indices.

ArpeccrBHO-cOaAaHCHPOBaHHAT

CrpaTerud UMeeT CpeIHHUH PUCK CHHXKEHHS CTOMMOCTH
akTuBoB. [Ipu a3tom BKC crpemurca ymnep:KuBaTb
3HA4YeHHE BOAAQTHUABHOCTH IIOpTdEAd HHXKE, UYeM
cpenHee 3Ha4YE€HHE BOAATHABHOCTH HHIEKCOB pPBIHKA
aKIIMH.

Portfolio Structure and types of transactions

/ Cmpyxkmypa I[Topmghens u 8uodbL coesok

Within the scope of the Strategy BCS announces about
its intention (but does not undertake) to keep the
structure of the assets as follows:

B pamrax Crparerun BKC zagBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00g3aTEABCTBO) MIPUAEPIKUBATHCH
CAeYIONIEl CTPYKTYPhI aKTHBOB:
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The monetary funds in the form of cash balance
on accounts, money market instruments,
deposits and liquid derivatives on money market
rates and currency rates (“Monetary funds and
their equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets of base and credit rates,
third party funds, ETFs and other instruments
whose issuer is obliged to make the fixed
payments on a fixed schedule as well as the
instruments which dynamics is linked to the
dynamics of bonds indices or bonds of the
certain companies (“Fixed income instruments
and Instruments linked to Fixed Income
Instruments”);

Shares and depository receipts on shares of
corporations, including derivatives on
shares/depositary receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to the dynamics of share indices or
shares of certain companies (“Shares and
derivatives”);

Derivatives on indices, third party funds,
structured  products, ETFs and  other
instruments which dynamics is directly linked to
the price dynamics of the certain commodities
(“Commodity based instruments”);

The REPO transactions with any financial
instruments.

e [IEHEXKHbIE CPEACTBa, IIPEICTABACHHBIE IEHEXKHBIMU
ocTaTKaMH II0 CYeTaM, MHCTPYMEHTaMH AE€HEXKHOTO
DBIHKa, [EelOo3uUTaMH, a TaK¥XKe AUKBHUIHBIMH
IIPOU3BOAHBIMH Ha CTaBKH [EHEXKHOI'O DPBIHKA U
KypPChbL BaAIOT («IleHeskHBIE cpencTBa u
3KBUBAAEHTED);

® KHCTPYMEHTHI C (PHUKCHPOBAHHON MOXOOHOCTBIO U
MHCTPYMEHTHI, IIPHUBS3aHHBIE K HHCTPYMEHTaM C

dPHUKCHPOBaHHOH JIOXOTHOCTBIO. JaHHbIe
HHCTPYMEHTBI MOTYT BKAIOYATh (0 He
OrPaHHUYUBATBCS) KOPIIOPaTHUBHBIE obanramu

(BKAIOYUasT 0OAHTAITMH I'OCYAAaPCTBEHHBIX YHUTAPHBIX
OpeanpuaTHii), MyHHIIUIIAABHBIE, CyOdenepasbHbIeE,
CyBepeHHbIe/ TOCyAapCTBEHHBbIEe OOAWralluud |
obAMTanMM  HAOHAIIMOHAABHBIX  HWHCTUTYTOB -
PETHOHAABHBIX  0AHKOB  pasBHUTHUA H  T.I.,
IIPOU3BOIHBIE HHCTPYMEHTHI Ha
obAuTranuy/KOp3uHbl obauraruii, Ha 0a30Bble U
KpEeAUTHbIE CTaBKHU, (DOHIABI CTOPOHHHUX KOMIIAHHH,
ETF, u apyrue HHCTPYMEHTBI, 3MHUTEHT KOTODBIX
00s13aH OCYIIECTBAATh (PUKCHPOBAHHBIE BBIIAATHI
II0  YCTAHOBAGHHOMY  I'padHuKy, a  Takxe
UHCTPYMEHTHI, AUHAMHKA KOTOPBIX IIPUBH3aHA K
OUHAMHKE HHIEKCOB OOAMIralvii HMAM oOAMUTaIMii
OTIAEABHBIX KOMITaHUH («MIHCTPYMEHTBHI c
(bUKCHPOBAHHOM MOXOMHOCTBIO W HHCTPYMEHTHI,
IpUBS3aHHbIE K HHCTPYMEHTaM C (PUKCHPOBaHHOMI

JIOXOIHOCTBIOY);
o aKIu1 MW OCIIO3UTAapHBbIE PAaCIIMCKH Ha akKIHuu
KOpIiopanu#, BKAIOYAd IPOU3BOJIHBIE

HHCTPYMEHTHI Ha aKIIUH/Aelo3uTapHble PACIIUCKH,
u  QOHOOBBIE WHAEKCHI, (OHABI CTOPOHHHUX
komnauuii, ETF, cTpyKTypHbIE IIPOAYKTHI U APyTHE
HUHCTPYMEHTBI, [OUHaAMHKa KOTOPBIX HAaIPSIMYIO
IpuUBda3aHa K [OUHAMHKE HWHOIEKCOB aKIUU HAHU
aKIUH OTOEABHBIX KOMITaHUH («ArIIHIIE u
IIPOM3BOAHBIE NMHCTPYMEHTED));

e IIPOM3BOAHBLIE HHCTPYMEHTBHI HA HHOEKCHI, (DOHIBI
CTOPOHHUX KOMIIAHHH, CTPYKTypHBIE IIPOAYKTHI,
ETF u npyrue HHCTPYMEHTBI, AWHaAMHKa KOTOPBIX
HamnpgMylo IIpUBsg3aHa K [OWHaAMHKe IIeH Ha
OTAeAbHBbIE ChbIpbeBble ToBapbl (MHCTpPYyMEHTHI,
IIPUBA3aHHbIE K CTOMMOCTH ChIPBEBBIX TOBApPOB»);

e cmeakun PEIIO ¢  AOOBIMH  (PHUHAHCOBBIMH
UHCTPYMEHTaMHU.

For the purposes of risk management the following
restrictions on the assets structure shall apply:

the proportion of Monetary funds and their
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 100%;

the proportion of Shares and derivatives shall
not exceed 110%;

the proportion of Commodity derivatives shall
not exceed 100%;

the proportion of one issuer instruments shall
not exceed 20%;

the proportion of loans secured by the Portfolio
assets shall not exceed 50%;

the volume of short positions in shares and
derivatives shall not exceed 50%.

B 1meagx ympaBAeHUS PHCKAMH YCTaHABAUBAIOTCS
CAEyIOIIHE OTPAHUYEHUS 10 CTPYKTYPE aKTHUBOB:
e  1noad [leHEeKHBIX CPEICTB U 9KBUBAAECHTOB — HeE
6oaee 100%;
e gnoag UHCcTpymMeHTOB ¢ (PUKCHPOBAHHOH
MOXOQHOCTBIO — He 6oaee 100%;
e foAd AKIMH W IIPOM3BOIAHBIX HHCTPYMEHTOB —
He 6oaee 110%;

e  oAd HUHCTPYMEHTOB, IPUBS3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBAapoOB — He 0Goaee
100%;

e [IOAS WHCTPYMEHTOB OJHOTO OMHTEHTA — HE
ooaee 20%;

e pasmep 3aMMCTBOBAHUM oz, aKTUBBI

IMoprdeas — He Goaee 50%;
e pasMep KOPOTKHX IIO3HIHH B akKIHUGX H
IIPOM3BOAHBIX HHCTPyMeHTaxX — He 6oaee 50%.

In the event of adverse market conditions BCS may hold
up to 100% of the Portfolio in cash in order to minimize
the risks.

B cAyuyae HeGAArompuATHON PBIHOYHOH OOCTAHOBKH, B
neaax MuHuUMH3anuu puckoB, BKC MoxkeT nepkaTb 0
100% moptdpeas B AeHEKHBIX CPEACTBaX.
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BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAd AT
MapKUHaAbHOrO KpeaurToBaHusg. BKC Moxker Takke
OTKpPBIBATh JAWHHBIE M KOPOTKHE MO3UIHH B aKIHUAX U
obauTaIUaxX OTAEABHBIX OSMHUTEHTOB, & TaKXe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIUM, ODAHTallvu U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

BCS intends to achieve the investment objective mostly
by investing into the shares. Moreover, a significant
portion of the portfolio may be invested into the shares of
the companies that operate on the emerging markets, in
ETFs and other highly liquid funds investing in
developed and emerging markets. The Strategy also
assumes investments in derivatives, structured
products, ETFs and funds, the dynamics of which is
directly linked to the dynamics of commodities markets.

The Strategy is based on the combination of two
approaches:

an active administration of assets proportion in the
portfolio within the certain limits basing on the risks
and trends of capital markets analysis.

a careful choice of certain instruments in each class
of the assets basing on the detailed analysis of the
companies’ business and their credit quality.

BCS aims at choosing the assets with the highest upside
potential mostly among the high and mid-cap
companies, and among the high credit quality
companies. To evaluate the said potential BCS shall use
the analytical materials, own financial models, market
rates, as well as the meetings with the management of
the companies-issuers and visit their factories.

When forming the client’'s portfolio BCS aims to
minimize the risks of certain issuers by way of
diversification and compliance with the limits on
concentration of risks, subject to conditions specified in
the section “Portfolio Structure and types of
transactions”.

BKC crpemuTca OOCTHYb MHBECTHIIMOHHOH II€AW
IIPEUMYIIECTBEHHO 3a CYe€T MHBECTHUIIMH B akKIHH.
Kpome TOro cyuiecrBeHHas dYacTb IIOPT(eAs MOXKET
OBITH MHBECTUPOBAHA B aKI[MH KOMIIAHUH paboTaromx
Ha pa3BUBAIOIIUXCH PhIHKaX, a Takxke B ETF, u gpyrue
BBICOKOAMKBHUAHBIE  (DOHABI  HHBECTHPYIOIIHE B
pasBUTBIE U pas3BUBamwIlMecd pPBIHKU. Takxke
cTpaTerusl ImpenroraraeT MHBECTHIIMH B IIPOU3BOIHbBIE
HHCTPYMEHTHI, CTPYKTYpHbIe TpoayKThl, ETF u donmbl,
OUHaMHKa KOTOPBIX HAIIPAMYIO CBH3aHa C AUHAMUKOH
CBIPBEBBIX PHIHKOB.

OCHOBOH cCTpaTeruyu gBASeTCS KOMOWHAaIUs [OBYX
IIOAXO/I0B:

aKTHBHOE YyIIPDABACHHE COOTHOIIIEHHEM aKTHBOB B
noprdpeae B 3aMaHHBIX IIpefleaaX Ha OCHOBE
aHaAW3a PUCKOB M TPEHZIOB Ha PBIHKAaX KallhTaAa.
TIIATEABHBIH BBIOOD OTAEABHBIX HHCTPYMEHTOB B
KaXX/IOM KAAacCe aKTHBOB Ha OCHOBE J[eTaAbHOTO
aHaAW3a AeATEABHOCTH KOMIIaHHM M IIyTeM aHaAu3a
KPEIUTHOI'0 Ka4yeCcTBa 3TUX MHCTPYMEHTOB.

BKC crpemMutrca BbIOHUpPATh aKTHUBBI C HaHOOABIINM
IIOTEHIIMAaAOM  pPOCTa, IIPEUMYLIECTBEHHO  Cpeau
KOMIIaHUM BBICOKOM U CpelHEeH KalHuTaAu3alluH, a
TaKX€ Cpeau KOMIIaHUH C BBICOKHM KpPEIUTHBIM
KadecTBOM. JIag oOIleHKH 52Toro moreHimaraa BKC
HCIIOAB3YET aHAAHUTHYECKHE MaTepHaAbl, COOCTBEHHBIE
¢pUHAHCOBBIE MOJEAH, PBIHOYHBIE KOA(PPHUIIMEHTHI, a
TaKxe IIPOBOAUT BCTPEYH C PYKOBOACTBOM KOMIIaHHUH-
SMHUTEHTOB U IIOCEIaeT UX IIPOU3BOICTBA.

IIpu  dopmupoBanuu mopTdeas kKameHTa BKC
CTPEMHTCH CHH3UTb PHUCKH OTHOEABHBIX 3MHTEHTOB 3a
c4yeT AUBEPCU(MUKAIIUE U COOAIONEHHUS AWMHTOB IIO
KOHIIEHTPAITUH PHCKOB, COT'AaCHO YCAOBHSM,
o6o3HaueHHBIM B pasneae «Crpykrrypa Iloptdeas u
BHBI CICAOKD.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the | MHBecTHIIHOHHBIH IIoKa3aTeAb  [IAS CpaBHEHHS
investment results of the Strategy within the Reporting | ”HBECTUIIMOHHBIX pPe3yABTaTOB Crpareruu 3a
Period shall be made up of the following indicators: OT4yeTHBIH [EepPHO CKAAQABIBAETCH U3 CAEAVIOIINX
IIOKa3aTeAeH:
MSCI WORLD Index — 100% Wunekc MSCI WORLD - 100%
Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:
The minimum amount of the funds initially placed under | MunumaarHasa cymMmMma JIEHEKHBIX CPEeICTB,
the portfolio management or reallocated from the other | nepenaBaemseIx B JIOBEPUTEABHOE yIpaBA€HHE
Strategies shall be equal to 150,000 (one hundred fifty | nanagaarHO uAHR 3a9YHCASIEMBIX B mopanKe

thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of funds).

nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
150 000 (cro marpmecar TbIcad) moasapoB CIHIA (mam
3KBHBAAECHT 3TOHM CyMMBbI B APYro¥ BaAlOTe IO KypcCy,
yCTaHOBAEHHOMY EBpONEHCKHUM II€HTPaAbHBIM OaHKOM
Ha JgaTy Iepefadu/IepepaclpefeACHus OeHEeXKHBIX

CpencTs).
The minimum amount of the funds additionally placed | MuHnumaabHasS cymMmMma JIEHEKHBIX CPEeICTB,
by the Client under portfolio management within the | momoanmTearHO nepemgaBaeMbIX KanenTom B

term of Agreement, including by way of reallocation from
the other Strategies, shall be equal to 10,000 (ten
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of funds).

JOBEPUTEABHOE YIIPAaBACHHE B T€UECHHE CPOKa AeHCTBHSA
JloroBopa, B TOM YHCA€ IIyTeM IIepePaCIPEIEACHHUS C
npyrux Crpareruii, cocraBager 10 000 (mecaTp ThIcTd)
noasapoB CIIA (1AM 3KBHBaAE€HT 3TOH CYMMBI B OPYToH
BaAlOTe II0 KypCy, YCTaHOBA€HHOMY EBpomeiickum
LEHTPAABHBIM 6aHKOM Ha oaTy
repeaayn / mepepacnpeneAeHus JeHEeXKHBIX CPEACTB).
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The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 70,000 (seventy thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of the
placement/reallocation of the funds).

MuHuMaAbHasg CTOMMOCTE OOBEKTOB JOBEPHUTEABLHOIO
yIpaBACHHA, HeobxonuMas aad IOAAEPKAHUA
neicrBua CrpaTeruu B cAydae BBIBOJAa aKTHBOB
Kamvenra wu3 CrpaTernd, B TOM YHCA€ B paMKax
repepacrnpeneseHua Ha apyrue CTpaTeruu, COCTaBASET
70 000 (cempmecar Teica4d) moasapoB CIIA (uam
3KBHBAACHT 3TOHM CyMMBbI B APYro¥ BaAlOTe IO KypcCy,
yCTaHOBAEHHOMY EBpOIEHCKHUM II€HTPAAbHBIM OaHKOM
Ha [JaTty Iepenadyd/nepepacrpefeAeHUs TeHEXKHBIX
CpencTs).

The reallocation of assets from this Strategy to the other
Strategy subject to the Client’s Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

[lepeBonm akTHBOB U3 maHHOW CTpaTeruu Ha APYTYIO
Crpareruto 1o HWHCcTpyRKIIMHK Kamenra Ha
IepepaclupefeA€He  aKTHBOB  OCYIIECTBASETCHS B
TedeHue 10 (mecaru) paboyux OHEH C HATHI OAYUEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

BosBpar OOBEKTOB [OOBEPUTEABHOI'O  YIIPABACHUI
KaveHTy mnpm mocpodHoM mpekparmieHun CTpaTeruw,
Opu IpekpaleHuu geifictBug [loroBopa HAHM IIpH
4aCTUYHOM BBIBOJE aKTHUBOB, HpousBogurca BKC B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI TTOAYUEHUS
BKC or KameHTa yBemoMAE€HUSI O pPacCTOP3KEHUU
JloroBopa WAM UWHCTPYKLHMH Ha BBIBOL aKTHBOB,
COOTBETCTBEHHO.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIOAB30BaTh AaKTUBBI HOPTQEAT A
MapXKUHaAbHOTO KpenutoBaHus. BKC Moxker Takke
OTKPBIBATh JAWHHBIE M KOPOTKHE IO3UIINH B aKIIUIX U
obAMTangax OTHOEABHBIX SMHTEHTOB, a TaKXke B
IIPOM3BOAHBIX WHCTPYMEHTAX Ha aKIUH, oOAWraivuu u
OHIOBBIE HHIEKCHI.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (mBa mporeHTa) rogoBbIxX ¢ yueTom HAC

Income Hurdle Rate / Cmaska IIopo208020 yposHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOLIEHTOB) TOMOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparoderus

20% (twenty percent) of the amount determined as the
difference between the amount of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

20% (mBaaiaTh MIPOIEHTOB) OT CyMMEI, OIIPENEAIeMOM
KakK pasHuna Mexnay cymmamu [loxoma KawmeHra,
Komuccueil 3a ymnpaBaeHne u [IoporoBeIM ypOBHEM
noxopa, ¢ yaerom HIIC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or related to transactions made | BKC omaagynBaer pacxompl, CBI3aHHbBIE C OOpallleHHEeM
with Portfolio Management Assets shall be paid by BCS | OGbeKTOB O0OBEPUTEABPHOTO YIOpPAaBAEHHUsd, 3a CUET
at the expense of the funds placed by the Client under | neHexupix cpenctB KameHTa, HaxXoOdmmxcsa B

the portfolio management.

JOBEPUTEABHOM YIIPDABACHHH.

1.5 “Global Bonds (US Dollar)” Strategy / CrpaTerusa «['ao6aabHbIe ob6auramun» (Joasap CIIIA)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

Capital preservation;

Portfolio value appreciation exceeding the
average rates of commercial banks deposits in a
long-term prospective.

CoxpaHeHHe KalluTanga;

Poct crommoctn moprdead B OOATOCPOYHOM
MIePCIEKTHUBE, IIPEBBIIIAIOINNY CpeHNEe CTaBKU
10 JEeI03UTaM KOMMepPYeCKHUX 0aHKOB.

Strategy Risk Level / Yposerv Pucka Cmpameauu:

Rational

| PartmonaabHBIHN

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosas Bauroma

US Dollar

| Doarap CIIIA

Strategy Type / Tun Cmpameauu:

Average weighted Risk

The Strategy is designed for investors who tends to the
capital preservation and streams to low volatility of the
assets value

CpenHeB3BelIeHHbIH Pruck

Crparerusa OpPHEHTHUPOBAHA Ha UHBECTOPOB,
CTPEMSIIIIUXCH K COXPAHEHHIO KalluTaaa U K HHU3KOH
BOAQTHUABHOCTH CTOMMOCTH aKTHBOB

42



Ver. July 17, 2015

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmdpensi u 8udvl coenox

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as

follows:

B pamrax Crparerun BKC zagBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00g3aTEABCTBO) MIPUAEPIKUBATHCH
cAeyIONIeH CTPYKTYPBI HopTdead:

Monetary funds in the form of cash balance on
accounts, money market instruments, deposits
and liquid derivatives on money market rates
and on currency rates (“Monetary funds and its
equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)

corporate bonds (including state wunitary
enterprises bonds), municipal, sub-federal,
sovereign/public  bonds and bonds of
supranational institutes, such as regional

development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer is
obliged to make the fixed payments on a fixed
schedule, as well as the instruments which
dynamics is linked to the dynamics of bond
indices or bonds of the certain companies
(“Fixed income instruments and Instruments
linked to Fixed income Instruments”);

Shares and depository receipts on shares of
corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds and affiliated company funds, ETFs,
structured products and other instruments
which dynamics is directly linked to the
dynamics of share indices or shares of certain
companies (“Shares and derivatives”);

Derivatives on indices, third party funds and
affiliated company funds, structured products,
ETFs and other instruments which dynamics is
directly linked to the price dynamics of the

certain commodities (“Commodity  based
instruments”);

REPO transactions with any financial
instruments.

ACHEXKHBIEC CPEACTBA, IIPEACTAaBACHHBIC NCHCXKHBIMK
oCcTaTKaMi II0O CYe€TaM, HHCTPYMEHTaMU OECHEXKHOI'O

PBIHKA, [El03UTaMM, a TakKXe AWKBHIHBIMH
IIPOM3BOAHBIMH Ha CTaBKH [EHEXKHOIO PBIHKA |
KypPChbL BaAIOT («IeHeskHBIE cpencTBa u
9KBUBAAEHTED);

HHCTPYMEHTBI C (PHUKCHPOBAHHON MOXOMHOCTBIO U

HHCTPYMEHTBI, IIPHUBA3aHHbIE K HMHCTPYMEHTaM C
dpuKCHPOBaHHOH JIOXOTHOCTBIO. JaHHbIE
HHCTPYMEHTBI MOTYT BKAIOYATb (2O He
OI'PaHHUYUBATBCS) KOpIIOpaTHUBHBIE obaurayu

(BKAIOYas OOAMTAITMH TOCYAAPCTBEHHBIX YHHUTAPHBIX
IpeANpUaTHii), MyHHUIIUIIaAbHBIE, CyOdenepasbHEbIe,
CyBepeHHbIe/ TOCyAapCTBEHHBLIEe OOAWralliu U
obAMTan  HAAHAIIMOHAABHBIX  HWHCTUTYTOB -
pErHOHAABHBIX ~ 0OaHKOB  pa3BUTUd ©  T.II.,
IIPOM3BOAHBIE HHCTPYMEHTHI Ha
obAuTranuy/KOp3uHbl obauraruii, Ha 0a30Bble U
KpEeOUTHbIE CTaBKH, (POHALI CTOPOHHUX H
adduanpoBanueix KommaHu#i, ETF, u ngpyrue
UHCTPYMEHTHI, 9MHUTEHT KOTOPBIX 06a3aH
OCYIIIECTBAATH  (PUKCHPOBAHHBIE  BBIIIAATHI  IIO
YCTaHOBAEHHOMY TI'padHKy, a TaKXKe HHCTPYMEHTHI,
OUHaMHUKa KOTOPBIX IIpHBA3aHa K JOUHAMUKE
HHIEKCOB OOAMTAIlMH HMAM OOAMTralldiii OTHAEABHBIX
komnaHuf (HCTpyMeHTBI ¢ (DHUKCHPOBaHHOM
JOXOMHOCTBIO M HHCTPYMEHTHI, IIPUBS3aHHBIE K
HHCTPYMEHTaM C (PUKCHPOBAHHOH JOXOMHOCTBIO);
aKIM{ W [elO3UTapHble pPACIHCKH Ha akKIuHa
KOpIiopanu#, BKAIOYAdd IPOU3BOIHBIE
MHCTPYMEHTHI Ha aKIIUH/AEIO3UTapHbIE PACIIHMCKH,
U GOHIOBbIE HWHAEKCHI, (OHABI CTOPOHHHUX H
adppuanpoBanueix komnauuii, ETF, crpykrypHBIE
OPOAYKTBl ¥ [APYrHe HWHCTPYMEHTBI, MIHHAMUKA
KOTOPBIX HaIpPAMYIO IIpHUBH3aHa K [JUHaAMHKE
HUHOEKCOB aKIIUM HAYW aKIIUM OTAEABHBIX KOMIIaHWM
(«AKIIMM U TPOU3BOJAHBIE HHCTPYMEHTEI);
IIPOM3BOAHBIE HHCTPYMEHTHI Ha HHIEKCHI, (DOHIBI

CTOPOHHHUX H  ad@UANPOBAHHBIX KOMIIAHHUIH,
CTPYKTYPHEIE IIPOAYKTEI, ETF u Apyrue
HHCTPYMEHTHI, [AWHAMHKa KOTOPBIX HAIIPAMYIO
npuBg3aHa K [JWHAMHKE II€H Ha OTIEABHBIE

CeIpbeBBIe ToBaphl («MHCTPYMEHTHI, IPUBSI3aHHBIE K
CTOMMOCTH ChIPBEBBIX TOBAPOB»);
CoEAKHU PEIIO [¢ AIOOBIMU
HUHCTPYMEHTAMH.

¢puHAHCOBBIMHU

For the purposes of risk management the following
restrictions on the portfolio structure shall apply:

the proportion of Monetary funds and
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 200%;

the proportion of Shares and derivatives shall
not exceed 100%;

the proportion of instruments of one issuer
shall not exceed 100%;

the volume of loans secured by the Portfolio
assets shall not exceed 100%;

the volume of short positions in shares and

derivatives shall not exceed 100%.

B 1meadx ympaBA€HHS PHCKaMH YCTaHABAWBAIOTCHI
CAEyIOIIHE OIPAHHYEHHUS [0 CTPYKTYpPe ITOPTQEAs:

e  1noad [IeHEeKHBIX CPEACTB U SKBHBAACHTOB — HE
6oaee 100%;

e gnoag UaCcTpymMeHTOB Cc  (PUKCHPOBAHHOH
JIOXOMHOCTBIO — He 6oaee 200%;

e foAd AKIMH W IIPOM3BOIAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

e [IOAS WHCTPYMEHTOB OJHOTO OMHTEHTA — HE
ooaee 100%;
e pasmep 3aMMCTBOBAHUM oz, aKTUBBI

[Toptdeas — He Goaee 100%;
e pasMep KOPOTKHX IIO3HULHM B aKIUgX U
IIPOM3BOAHBIX HHCTPYMeHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cayuae HeOAArompUATHON PBHIHOYHOM OOCTAHOBKH, B
neAgx MuHUMH3anuu puckoB, BKC Mmoxer mepzxKaTh 10
100% noprtdeasd B [eHEKHBIX CPEACTBAX.
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BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of the certain issuers and
in derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAd AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takxke
OTKpPBIBATh JAWHHBIE M KOPOTKHE MO3UIHH B aKIHUAX U
obauTaIUaX OTAEABHBIX OSMHUTEHTOB, & TaKXe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIUM, ODAHTallvu U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

BCS aims to achieve the maximum increments of assets
in a long-term prospective subject to retention of the
Strategy risk at the level comparable with the average
bond market risk.

The Strategy is based on the combination of two
approaches:

an active management of the assets proportion of the
portfolio within prescribed limits which is based on
risk analysis and analysis of capital markets trends;
a careful selection of the certain instruments in each
class of the assets based on a detailed analysis of the
companies’ business and by analyzing the credit
quality of these instruments.

BCS aims at choosing the assets with the highest upside
potential mostly among the high and mid-cap
companies, and among the companies with a high credit
quality. For evaluation of that potential BCS shall use
the analytical materials, own financial models, market
indices and meets with the management of issuers and
visits their factories.

When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks,
subject to conditions specified in the section “Portfolio
Structure and the types of transactions”.

Derivatives in any class of assets are used mostly for the
purposes of minimizing the market risks and for flexible
changes in proportion of the risky assets.

BKC crpemMuTcs OOCTHYE MAaKCHMAaABHOTO IIPHPOCTA

AKTHBOB B JIOATOCPOYHOM [IEPCIIEKTUBE pu
COXpaHeHUH pucka Crpareruu Ha ypOBHE
COIIOCTABUMOM CO CPEIHUMH YPOBHSIMH PHCKA PBIHKA
obAUTAITHUH.
OCHOBOM CTpPaATETHH SBASETCS KOMOMHAIMS OBYX
MOXO/I0B:

e aKTHUBHOE YIIpaBAE€HHE COOTHOIIEHHEM aKTUBOB B
mopTdese B 3afaHHBIX IIpefesax Ha OCHOBe
aHaAmn3a PUCKOB U TPEHIOB Ha PbIHKAX KallUTaAa,;
TINATEABHBIEI BBIOOD OTHEABHBIX HHCTPYMEHTOB B
KaXKJIOM KAAacCe aKTHBOB Ha OCHOBE [I€TaAbHOIO
aHaan3a OM3Heca OeATEeABHOCTH KOMIIAHHUU M IIyTeM
aHaAM3a KPEeJIUTHOrO Ka4ecTBa 3TUX HHCTPYMEHTOB.
BKC crpemMutrca BbIOHMpPATh aKTHBBI C HaHOOABIINM
IOTEHIIMAaAOM  pPOCTa,  IIPEHMYLIECTBEHHO  CPeIu
KOMIIaHUM BBICOKOM U CpefHEH KalWuTaAu3alluH, a
TaKXKe Cpear KOMIIAHHH C BBICOKMM KPEIUTHBIM
KadyecTBOM. JlAad OIIEHKH O3TOro IIOTEHI[Masa BKC
HCIIOAB3yeT aHAaAHUTHYECKHE MaTepHaAbl, COOCTBEHHBIE
(bHMHAHCOBBIE MOJEAW, PBIHOYHBIE KOI(MMUIIMEHTHI, a
TaK¥Ke IIPOBOAUT BCTPEUH C PYKOBOACTBOM KOMIIAHHH-
SMHUTEHTOB H IIOCEINaeT UX IIPOU3BOACTBA.

IIpu  dopmupoBanun noptdess KaueHta BKC
CTPEMUTCH CHH3UTb PHCKH OTAEABLHBIX 3MHTEHTOB 3a
CcueT OUBEPCU(MUKAIIMN U COOAIOZEHHS AHMUTOB IIO
KOHIIEHTPaIUH1 PHCKOB, COrAaCHO YCAOBHUSM,
obosHaueHHBIM B pasgeae «Ctpykrrypa Iloprdeaa u
BUIBI CAEAOK).

IIponsBoaHbIE HHCTPYMEHTBI BO BCEX KAaccaxX aKTHBOB
HUCIIOAB3YIOTC B OCHOBHOM C IIEABIO CHUXKEHUS
PBIHOYHBIX PHCKOB M ONEPATHUBHOIO H3MEHEHUS TOAU
PUCKOBAHHBIX aKTHUBOB.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

MHBBECTUIIMOHHBIHN II0Ka3aTEAb pavives CpaBHEHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTeI‘I/II/I 3a
OTYeTHBIHN IIepuon SABASAETCHA KOMIIO3HUTHBIM nu

CKAQOBIBAETCA U3 CACAYIOIIIUX TI0Ka3aTeAe:

Bloomberg USD High Yield Emerging Market Corporate
Bond Index

Unpekc Bloomberg USD High Yield Emerging Market
Corporate Bond

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from other
Strategies shall be equal to 70,000 (seventy thousand)
US Dollars (or its equivalent in the other currency at the
rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHHMaAbHaA cyMMma JEHEXKHBIX CPEACTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAU 3a4YHCASIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
70 000 (cempmecar Teica4d) moasapoB CIIA (uam
3KBHUBAAECHT 3TOHM CyMMBbI B APYro¥ BaAlOTe IO KypcCy,
yCTaHOBAEHHOMY EBpONEHCKHUM II€HTPaAbHBIM OaHKOM
Ha JgaTy Iepefadu/IepepaclpeeACHus OeHEeXKHBIX

CpencTs).
The minimum amount of the funds additionally placed | MuHnumaabHasS cymMmMma JIEHEKHBIX CPEeICTB,
by the Client under portfolio management within the | momoanmTearHO nepemgaBaeMbIX KanenTom B

term of the Agreement, including by way of reallocation
from the other Strategies, shall be equal to 10,000 (ten
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

JOBEPHUTEABHOE yIIPAaBACHHE B T€YEHHE CPOKa AeHCTBUS
JloroBopa, B TOM YHCAE€ IIyTeM II€pepaclpeleACHUs C
npyrux Crpareruii, cocraBager 10 000 (mecaTp ThICTd)
noasapoB CIIA (1AM 3KBHBaAE€HT 3TOH CYMMBI B APYTOH
BaAOTE II0 KypCy, YCTaHOBAEHHOMY EBpomnedckum
HEeHTPAaAbHBIM 6aHKOM Ha aaTy
nepenayy /nepepacnpeneAeHus JeHEeKHbIX CPEeICTB).
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The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 35,000 (thirty-five thousand) US Dollars (or
its equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMaAbHasg CTOMMOCTE OOBEKTOB [HOBEPHUTEABLHOIO
YIpaBACHHA, HeobxonuMas aad IOAAEPKAHUA
nericrBua CrpaTeruu B CAydae BBIBOJa aKTHBOB
Kamvenra wu3 CrpaTernd, B TOM YHCA€ B paMKax
nepepacrnpeneseHua Ha apyrue CTpaTeruu, COCTaBASET
35 000 (rpumuarp ATk Thicad) moasapoB CHIA (nam
3KBHBAACHT 3TOHM CyMMBbI B APYro¥ BaAlOTe IO KypcCy,
yCTaHOBAEHHOMY EBpONEHCKHUM II€HTPAABHBIM OaHKOM
Ha pJaTty Iepenadyd/nepepacrpeeAeHUs] IeHEXKHBIX
CpencTs).

The reallocation of assets from this Strategy to the other
Strategy subject to the Client’s Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

[lepeBonm akTHBOB U3 maHHOW CTpaTeruu Ha APYTYIO
Crpareruto 1o HWHCcTpyRKIIMHK Kamenra Ha
IepepaclupefeA€He  aKTHBOB  OCYIIECTBASETCHS B
TedeHue 10 (mecaru) paboyux OHEH C HATHI OAYUEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt from the Client
of the termination notice or Instruction for withdrawal of
assets from the Client by BCS accordingly.

BosBpar OOBEKTOB [OOBEPUTEABHOI'O  YIIPABACHUI
KaveHTy mnpm mocpodHoM mpekparmieHun CTpaTeruw,
Opu IpekpaleHuu geifictBug [loroBopa HAHM IIpH
4aCTUYHOM BBIBOJE aKTHUBOB, HpousBogurca BKC B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI MTOAYUEHUS
BKC or KameHTa yBemoMA€HUSI O pPacCTOP3KEHUU
JloroBopa HWAM HWHCTPYKIIMM Ha BBIBOL aKTHUBOB,
COOTBETCTBEHHO.

Portfolio Management Fee Rate / C

maska Komuccuu 3a ynpassieHue

1,5% (one point five percent) per annum including VAT

1,5% (omHa mesass ATH AECATHIX MPOIIEHTA) FOMOBBIX C
yuerom HIC

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00x00a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOLOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoerus

10% (ten percent) of the amount determined as the
difference between the amounts of Client’s Income, the
Portfolio Management Fee and Income Hurdle, including
VAT.

Payment of expenses

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management.

10% (mecaTs IIPOILIEHTOB) OT CYMMEBI, OIIpeAeAIeMON KaK
pasHuna mexay cymmamu Joxoma Kamenta, Komuccuu
3a ymnpaBaeHHe H IloporoBeIM ypPOBHEM [0xX0M4a, C
yaetrom HC.

Onsiama pacxo0os

BKC omaauuBaeT pacxofnl, CBA3aHHBIE C oOpallleHHueM
OOBEKTOB [JOBEPHUTEABHOTO VIIPABAGHHS, 3a CYeT
NEHEeXHBIX cpencts KaweHTa, Haxoadmmuxcd B
JOBEPHUTEABHOM YIIPaBACHHUH.

1.6 “Technology” Strategy / CtpaTerusa «TeXxHOAOTHH»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Generation of income by investing into the shares of
multinational technological sector companies.

IToayyeHue npoxona IIOCPEACTBOM HHBECTHPOBaHHA B
aKIMH MEXIYHAapPOIAHBIX KOMIIAHHH TEeXHOAOTHYECKOTO
cexTopa.

Strategy Risk Level / Yposerv Pucka Cmpameauu:

Moderately high

| YMepeHHO BBICOKHIT

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / Bazosas Bamuroma

US Dollar

| Doarap CIIIA

Strategy Type / Tun Cmpameauu:

Agressive balanced

The Strategy has an average risk of asset impairment.
Thus, BCS aims to the keep the level of portfolio
volatility lower than the average level of the securities
market indices volatility.

ArpeccruBHO-cOaAaHCHPOBaHHAT

CrpaTerusa UMeeT CpelHHUH PUCK CHHXKEHHS CTOMMOCTH
akTuBOB. IIpu 3tom BKC crpemurcs, 4ToObl 3HAYEHUE
BOAQTHABHOCTH HOpTdead ObIA0 HHXKE CPEeITHEro
3HA4YEHHH BOAATHUABHOCTH MHAEKCOB PhIHKA aKIIHH.

Portfolio Structure and types of transactions

/ Cmpyxmypa [Topmgpens u 8uodbL coesiok

Within the scope of the Strategy BCS announces about
its intention (but does not undertake) to keep the
structure of portfolio as follows:

B pamkax Crparernu BKC 3asBaseT o HamMepeHUHU (HO
He Oeper Ha cebs 0083aTEABCTBO) MIPUIAEPKUBATHCS
cAenyIoNIed CTPYKTYPhI OPTdeAas:
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Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and currency rates (“Monetary funds and
their equivalents”);

Fixed income instruments and instruments that
are linked to the fixed income instruments.
These instruments may include (but are not
limited to) corporate bonds (including corporate
bonds of state unitary enterprises), municipal,
sub-federal, sovereign/public bonds and bonds
of supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets of base and credit rates,
third party funds, ETFs and other instruments
whose issuer is obliged to make the fixed
payments on a fixed schedule as well as the
instruments which dynamics is linked to the
dynamics of the bonds indices or bonds of the
certain companies (“Fixed Income instruments
and Instruments linked to Fixed Income
Instruments”);

Shares and depository receipts on shares of
corporations, including derivatives on
shares/depositary receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to the dynamics of share indices or
shares of the certain companies (“Shares and
derivatives”);

Derivatives on indices, third party funds,
structured  products, ETFs and  other
instruments which dynamics is directly linked to
the price-dynamics of the certain commodities
(“Commodity based instruments”);

The REPO transactions with any financial
instruments.

JEHEeXKHBbIE CPE/ICTBA, IIPEACTaBACHHbBIE NE€HEXKHBIMHU
ocTaTKaMH II0 CYeTaM, HHCTPYMEHTaMH AE€HEXKHOTO
DBIHKa, [EelOo3uUTaMH, a TaK¥XKe AUKBHUIHBIMH
IIPOU3BOAHBIMH Ha CTaBKH [EHEXKHOI'O DPBIHKA U
KypPChbL BaAIOT («IleHeskHBIE cpencTBa u
3KBUBAAEHTED);

HHCTPYMEHTHI C (PHUKCHPOBAHHON MOXOOHOCTBIO H
MHCTPYMEHTHI, IIPHUBS3aHHbIE K HMHCTPYMEHTaM C

PHUKCHPOBaHHOH JIOXOTHOCTBIO. JauubIe
HHCTPYMEHTHI MOTYT BKAIOYATh (2O He
OrPaHHUYHBATBCS) KOpIIOpaTHUBHBIE obanrau

(BKAIOYasT 0OAWTAITMH I'OCYAAaPCTBEHHBIX YHUTAPHBIX
OpeanpuaTHii), MyHHIIUIIAAbHBIE, CyOdenepasbHbIeE,
CyBepeHHbIe/ TOCyAapCTBEHHBIE OOAWrallvid U
obAvMTranuy  HAOHAIIMOHAABHBIX  HWHCTUTYTOB -
pErHOHAABHBIX  0OaHKOB  pa3BUTUd ©  T.II.,
IIPOM3BOIHBIE HHCTPYMEHTHI Ha
obAuranuy/Kop3uHbl obauraruii, Ha 0a30Bble U
KpEeAUTHbIE CTaBKHU, (DOHIBI CTOPOHHHX KOMIIAHHH,
ETF, u gpyrue HHCTPYMEHTBI, 3MHUTEHT KOTODBIX
00593aH OCYILIEeCTBAITH (PUKCHPOBAHHbBIE BBIIIAATHI
II0  yCTAHOBAGHHOMY  I'padHuKy, a  Takxe
UHCTPYMEHTHI, AUHAMHKA KOTOPBIX IIPUBH3aHA K
OUHAMHKE HHIEKCOB OOAMTralliii HMAM OOAMTralmi
OTIAEABHBIX KOMITaHHH («MHCTPYMEHTBHI c
(PUKCHPOBAHHOM MOOXOAHOCTBIO K HHCTPYMEHTHI,
IpUBS3aHHbIE K HHCTPYMEHTaM C (PUKCHPOBaHHOM
JIOXOIHOCTBIOY);

aKIMU U [elO3UTApPHbIE PACIHCKH Ha aKIUH
KOopIiopanu#, BKAIOYAsd IPOU3BOIHbBIE
HHCTPYMEHTHI Ha aKIINH/AEeIO3UTapHbIE PACIIHCKH,
u  (OHOOBBIE HHAEKCHI, (OHABI CTOPOHHHUX
komnanuii, ETF, cTpyKTypHBIE IPOAYKTHI U APYTHE
MHCTPYMEHTHI, [OUHaAMHKa KOTOPBIX HAaIPSIMYIO
IpUBsg3aHa K [OUHAMUKE WHIEKCOB aKIWUH HAH
aKIIUH OTOEABHBIX KOMITaHUH («ArIIIIE u
IIPOMU3BOAHbIE HHCTPYMEHTED);

IIPOM3BOAHbIE HMHCTPYMEHTHI Ha HHIEKCHI, (DOHIBI
CTOPOHHUX KOMIIAHHM, CTPYKTypHBIE IIPOLYKTEHI,
ETF u mgpyrue MHCTPYMEHTBI, AHHAMHKa KOTOPBIX
HaNpsSaMyl0 IpUBg3aHa K [OUHAMHKE IeH Ha
OTHEABHBIE CBIpbeBble ToBaphl («VIHCTPYyMEHTEHI,
IIPUBS3aHHbIE K CTOMMOCTH ChIPHEBBIX TOBapPOB»);
coneakn  PEIIO ¢ AmOBIMEH  (PHHAHCOBBIMH
HHCTPYMEHTaMH.
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For the purposes of risk management the following
restrictions on the asset structure shall be set forth:
e the proportion of Monetary funds and their
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 110%;
e the proportion of Commodity derivatives shall
not exceed 100%;

e the proportion of the instruments of one issuer
shall not exceed 20%;

e the proportion of small and mid-cap companies
shares shall not exceed 100%;

e the proportion of loans secured by the Portfolio
assets shall not exceed 100%;

e the proportion of short positions in shares and
derivatives shall not exceed 100%.

B 1eadx ympaBA€eHUS PHCKAMH YCTaHABAHUBAIOTCS
CAEyIOIIHE OTPAHUYEHUS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHEeKHBIX CPEICTB U 9KBUBAAECHTOB — HE
6oaee 100%;
e gnoag UHCcTpymMeHTOB ¢ (PUKCHPOBAHHOH
MOXOQHOCTBIO — He 6oaee 100%;
e foAd AKIMH W IIPOM3BOIAHBIX HHCTPYMEHTOB —
He 6oaee 110%;

o  TOAST HUHCTPYMEHTOB, [PUBSI3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBApOB — He 0oaee
100%;

e  [I0AS HHCTPYMEHTOB OJHOIO O5MHTEHTa — He

ooaee 20%;
e [10Ad AaKIMWP KOMIIaHUM MaaoO¥ U CpenHel
KanuTrasmusaiuu — He 6oaee 100%

e  [IOAS 3aMMCTBOBAHUM IO aKTUBLI [lopTdeas —
He 6oaee 100%;

® [oAd KOPOTKHX TO3WUIMH B AKIHAX U
IIPOM3BOAHBIX HHCTPYMeHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100 % of the Portfolio in cash in order to minimize
the risks.

B cayyae HeGAArOmpUATHON PHIHOYHOM OOCTAHOBKH, B
neAgx MuHUMH3anuu puckoB, BKC Mmoxer mepzxKaThb 10
100% noprtdeasd B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAd A
MapKUHaAbHOrO KpeauroBaHus. BKC Moxer Takxke
OTKpPBIBATh JAWHHBIE U KOPOTKHE MO3UIHH B aKIUAX U
obAMTanugax OTHOEABHBIX SMHTEHTOB, a TaKXke B
IIPOM3BOAHBIX WHCTPYMEHTAX Ha akKIUH, oOAuranuu u
¢OHIOBBIE HHAEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

BCS intends to achieve the investment objective mostly
by investing into the shares. Moreover, a significant
portion of portfolio may be invested into the shares of
the companies that operate on the emerging markets, as
well as in ETFs and other highly liquid funds. The
strategy also assumes investments in derivatives, ETFs
and funds, the dynamics of which is directly connected
with the dynamics of commodity markets.

The significant portion of the portfolio consists of the
shares of the companies whose business model at the
opinion of BCS, has not been fully or -correctly
apprehended by the market, i.e. the companies with a
potential that was not fully evaluated by the market.
BCS intends to select the assets with the highest
potential of growth, mostly among the high and mid-cap
companies. For the assessment of such potential BCS
shall use the analytics, own financial models, market
rates as well as the meetings with the management of
the issuers and visits their factories, participates in
international conferences.

When forming the client’s portfolio BCS intends to
reduce the risks of the certain issuers by way of
diversification and compliance with the limits on
concentration of risks subject to conditions specified in
the section “Portfolio Structure and types of
transactions”.

BKC crpemMuTcda [OOCTUYL MHBECTHIIMOHHOM II€AH
IpPEeUMYIIeCTBEHHO 3a C4YeT HWHBECTHIIUY B akKIIUU.
Kpome TOro, cyuiecTBeHHas 4YacTh IIOPT(EAS MOIKET
OBITH MHBECTHPOBAaHA B aKI[MHU KOMITaHHUN paboTaronmx
Ha pa3BUBAIOIIMXCA pPBIHKaX, a Takke B ETF, u gpyrue

BBICOKOAWKBHIHBIE doHakI. Takxe cTparerus
penroaaraeT MHBECTHUIINH B IIPOHU3BOAHbIE
uHctpyMeHTbl, ETF u doHapl, AuHaMHKa KOTOPBIX

HaIPSIMYIO CBSI3aHA C JUHAMHUKOHN ChIPHEBBIX PHIHKOB.
OcHOBY nopTdead COCTABASIOT aKIIUH TeX KOMIIaHHH,
4ybsgd OH3HEC-MOIeAb, 110 MHeHMI0 BKC, He IIOAHOCTBIO
MAW HEBEpPHO IIOHATA PBIHKOM, T.€. KOMIIAHHH,
IIOTEHITHAA KOTOPBIX HEJOOIIEHEH PHIHKOM.

BKC crpemuTcsa BBIOHpPATh AKTHBBI C HaHOOABIIIHUM
IOTEHIIMAaAOM  pPOCTa, IIPEUMYLIECTBEHHO  Cpeau
KOMIIaHUM BBICOKOM M cpeaHel KanuTasusauuu. [asa
OLIEHKH 3TOTO IIOTEHLIaAa BKC HUCIIOAB3YyET
aHaAUTHYECKHE MaTepHaABI, COOCTBEHHBIE
(bHMHAHCOBBIE MOJEAW, PBIHOYHBIE KOI(MMUIIMEHTHI, a
TakKe ITPOBOAUT BCTPEYH C PYKOBOIACTBOM KOMITAHUH
SMHUTEHTOB U IIOCEIlaeT UX IIPON3BO/ICTBA, YIAaCTBYET B
MEeZKIYHAPOIHBIX KOH(EPEHITHAX.

IIpu  dopmupoBannu mopTdeas kKameHTa BKC
CTPEMUTCH CHHU3HUTb PHUCKH OTHAEABHBIX 3MHTEHTOB 3a
CcYeT OUBEPCH(MUKAIIMHM K CODAIOAEHHUS AHMHUTOB IIO
KOHIIEHTPAaIIUH PHCKOB, COrAacHO YCAOBHSM,
o6o3HayeHHBIM B pasnese «Ctpykrypa Iloptdeas u
BHUbI CIEAOKD.

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenib

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

VHBECTHUIIMOHHBIN IIoKa3aTeAb JIAS CpaBHEHUA
WHBECTHUIIMOHHBIX Pe3yABTaTOB Crparermuu 3a
OT4yeTHBIH NEpPHOoJd CKAAQObIBAETCH U3 CAEAYIOIINX
TroKa3aTeAel:

S&P North America Technology Index — 100%

Unpekc S&P North America Technology — 100%
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Special terms of the Strategy / Ocobble ycnosusst Cmpameauu:

The minimum amount of the funds placed under the
portfolio management initially or reallocated from other
Strategies shall be equal to 150,000 (one hundred fifty
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of the funds).

MuHHMaAbHadA cyMMma JEHEXKHBIX CPEJICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAU 3aYHCAIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
150 000 (cro marpmecar TbIcad) moasapoB CIHIA (mam
3KBHBAAECHT 3TOHM CyMMBbI B APYro¥ BaAlOTe IO KypcCy,
YCTaHOBA€HHOMY EBpPOIIEHCKUM II€HTPAABHBIM OaHKOM
Ha [aTy Iepenayy/IepepacrpeneAcHUs OeHEeXKHBIX

CpencTs).
The minimum amount of the funds additionally placed | MunumaabHasS cymMmMma JIEHEKHBIX CPEeICTB,
by the Client under portfolio management within the | momoanuTearHO nepemgaBaeMbIX KanenTom B

term of the Agreement, including by way of reallocation
from the other Strategies, shall be equal to 10,000 (ten
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

JOBEPHUTEABHOE yIIPAaBACHHE B T€YEHHE CPOKa AeHCTBUS
JloroBopa, B TOM YHCAE€ IIyT€M IIepepaclpeleACHUs C
npyrux Crparteruit, cocraBager 10 000 (mecsaTb ThICHY)
noarapoB CIIIA (MAM 3KBHBaAE€HT 3TOH CYMMBI B APYTOiH
BaAlOTe II0 KypCy, YCTaHOBAEHHOMY EBpomefickum
EeHTPAaAbHBIM 6aHKOM Ha aaTy
nepenayu /nepepacnpeneAeHus JeHEeKHbIX CPEACTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 70,000 (seventy thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

MunanmaarHasgs crouMocTb OOBEKTOB [0OBEPUTEABHOIO
yIIpaBA€HUS, HeobxoauMasa IS oAepIKAHUSI
nedictBug CrpaTeruu B cAydae BbIBOAA aKTHBOB
Kamenta wu3 Crparerny, B TOM YHCAE B paMKax
nepepacrnpeneseHuss Ha apyrue CTpaTerui, COCTaBAsSIET
70 000 (cempbmecaTr Teicad) moarapoB CIHA (uam
S5KBHUBAACHT 3TOH CyMMBI B APYIOH BaAlTe IO KypCy,
YCTaHOBAEHHOMY EBpPOIIEHICKMM II€HTPAABHBIM OaHKOM
Ha [gaTty Iepenadd/IepepacupereseHus [IeHEeXKHBIX
CPELCTB).

The reallocation of assets from this Strategy to the other
Strategy subject to the Client's Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

IlepeBox akTWBOB H3 AaHHOH CrpaTerHu Ha OPYIyIO
Crpareruro o NHCcTpyrmu Kauenra Ha
nepepacupeneAeHrue  aKTHBOB  OCYIIECTBASETCS B
TedeHue 10 (mecaru) paboyux AHEH C HATHI IIOAYUEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or in case of
termination of the Agreement or partial withdrawal of
assets, the assets shall be returned by BCS to the Client
within ten (10) Business Days from the date of receipt of
the termination notice or Instruction for withdrawal of
assets from the Client by BCS accordingly.

BosBpar OOBEKTOB [IOBEPHUTEABHOTO  YyIIPAaBACHHS
KamveHnTy mnpu OocpoyHOM IIpekpaimieHun CrpaTeru,
IpU IIpeKpalleHun pAedcrBuga JloroBopa HAW INIPH
4acTUYHOM BBIBOJE aKTHBOB, NnpousBoaurcd BKC B
TedeHue 10 (mecaru) paboyux OHEH C HATHI IOAYYEHUS
BKC or KawmeHTa yBEZOMAEHHS O PaCTOPKEHHUU
JloroBopa HWAW MHCTPYKLIMM Ha BBIBOJ AaKTUBOB,
COOTBETCTBEHHO.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAd [OASd
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takxke
OTKpPBIBATh JAWHHBIE M KOPOTKHE MO3UIHH B aKIUAX U
obAuTanyax OTAEABHBIX OSMHUTEHTOB, & TaKXe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha AaKIUK, OODAHTalliu U
¢doHI0BbIE MHIEKCHI.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

2% (two percent) per annum including VAT

2% (mBa mpoleHTa) rogoBbIx ¢ yueTom HIAC

Income Hurdle Rate / Cmaska I[Iopo2o8oz0 ypogHsi 00xo0a

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparoerus

20% (twenty percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

20% (mBaniaTh MIPOIEHTOB) OT CyMMEI, OIIPENEAIeMOM
KaKk pasHuna Mexay cymmamu J[oxoma Kauenra,
Komuccun 3a ynpaBaeHue u IloporoBelM ypOBHEM
noxona, ¢ yaerom H/C.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or related to transactions made | BKC omaayuBaeT pacxXombl, CBsS3aHHbIE C O0OpallleHHeM
with Portfolio Management Assets shall be paid by BCS | O6B€KTOB [O0BEpPHUTEABHOTO YIOpPaBACHHUd, 34 CYeT
at the expense of the funds placed by the Client under | nemexupIx cpenctB KaweHTa, Haxomdmmxcsa B

the portfolio management.

JOBEPUTEABHOM YIIPAaBACHHH.
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1.7 “Dividend ideas” Strategy / CrpaTerus «IHBHAeHAHEIE HAEH»

Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:

Formation of securities portfolio for moderately
conservative investors, which is based on the shares
with a high dividend yield and upside potential of
dividend payments.

dopmupoBaHue noprdeas IIeHHBIX Oymar mad
YMEpPEHHO KOHCEPBATHBHOH KaTErOpUH HHBECTOPOB,
OCHOBOH KOTOPOrO SBASIFOTCA AaKIIMHM C BBICOKOH
OUBUAEHIHON MOXOMHOCTBIO HMAW IIOTEHIIHAAOM POCTa
JOVBUAEHIHBIX BBIIAAT.

Strategy Risk Level/Ypos

enb Pucka Cmpameauu:

Moderate

| YMepeHHBIN

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosas Bamuoma

US Dollar | Hoanrap CIIIA
Strategy Type /Tun Cmpameauu:
Balanced CBasraHCUPOBaHHBIHN
The strategy has an average risk of the asset | CTparerus umeer cpefHHH PUCK CHUXKEHUS CTOUMOCTH
impairment. At the same time BCS aims to the keep the | aktuBoB. Ilpu stom BKC crpemurcsa, YTOOBI

level of portfolio volatility lower than the average level of
the securities market volatility.

BOAQTHABHOCTH HOpTCbeASI ObIAa HHU2KE, Y€M Cpe€aHdda
BOAQTHABHOCTE HHAEKCOB PBIHKA aKu.

Portfolio Structure and types of transactions

/ Cmpyxmypa ITopmgpens u 8uodbL coesiok

Within the scope of the Strategy BCS announces about
its intention (but does not undertake) to keep the
structure of portfolio as follows:

B pamrax Crparerun BKC zagBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00g3aTEABCTBO) MIPUAEPIKUBATHCH
CcAeYIONIEH CTPYKTYPBI HopTdead:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and currency rates (“Monetary funds and
their equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of
state wunitary enterprises), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives based
on bonds/bond baskets, on base and credit
rates, third party funds, ETFs and other
instruments whose issuer is obliged to make the
fixed payments on a fixed schedule as well as
the instruments which dynamics is directly
linked to the dynamics bond indices and bonds
of  certain companies (“Fixed Income
instruments and Instruments linked to Fixed
Income Instruments”);

Shares and depository receipts on shares of
corporations, including derivatives on
shares/depository receipts, stock indices, third
party companies, ETFs, structured products and
other instruments which dynamics is directly
linked to dynamics of share indices or shares of
certain companies (“Shares and derivatives”);

e [IEHEXKHbIE CPEACTBAa, IIPEICTABACHHBIE IE€HEXKHBIMH
ocTaTKaMU II0 CcYeTaM, HHCTPYMEHTaMH AEHEXKHOTO
PBIHKA, [El03UTaMM, a TakKXe AWKBHIHBIMH
IIPOM3BOAHBIMH Ha CTaBKH [IEHEKHOI'O PBIHKA H
KypPChbL BaAIOT («leHeskHBIE cpencTBa u
9KBUBAAEHTED);

HHCTPYMEHTHI C (PHUKCHPOBAHHON MOXOMHOCTBIO H
HHCTPYMEHTBI, IIPHUBA3aHHbIE K HMHCTPYMEHTaM C
dpuKCHPOBaHHOH JIOXOTHOCTBIO. JaHHbIe
HHCTPYMEHTBI MOTYT BKAIOYATb (2O He
Or'paHHUYUBAaTLCH) KOpIIOpaTHUBHBIE obauraru
(BKAIOYas OOAMTAITMH TOCYAaPCTBEHHBIX YHHUTAPHBIX
IpeAINpUaTHil), MyHHUIIMIIaAbHBIE, CyOdeaepasbHEIe,
CYBEpPEHHble/ TOCyHApCTBEHHbIE O0OAWTAllUH |
obAMTran  HAOHAIIMOHAABHBIX  HWHCTHUTYTOB
pErHOHAABHBIX ~ 0OaHKOB  pa3BUTHUd H  T.I0.,
IIPOU3BOAHEBIE HHCTPYMEHTBI Ha
obAvranuy/KOp3uHbl obauraruii, Ha 0a30Bble U
KpEeAUTHbIE CTaBKHU, (DOHIABI CTOPOHHHX KOMIIAHHH,
ETF, u apyrue HHCTPYMEHTBI, 3MHUTEHT KOTODBIX
00s13aH OCYIIECTBAATh (PUKCHPOBAHHBIE BBIIAATHI
II0  yCTAHOBAGHHOMY  I'padHuKy, a  Takxe
UHCTPYMEHTBHI, AUHAMHKA KOTOPBIX IIPUBH3aHAa K
OUHAMHKE HHIEKCOB OOAWMralliii HMAM O00AHUTaIMit
OTIAEABHBIX KOMITaHUH («MHCTPYMEHTBI c
(PUKCHPOBAHHOM MOXOAHOCTBIO K HHCTPYMEHTHI,
IpUBS3aHHbIE K HHCTPYMEHTaM C (PUKCHPOBaHHOM
JIOXOHOCTBIO»);

aKIMM U [elNOo3uTapHble PAaCIHCKHM Ha akKIUHU
KopIiopanui, BKAIOYAs IIPOU3BOIHbIE HHCTPYMEHTBI
Ha aKIMH/Iero3uTapHble PACIIMCKH, U (DOHIOBbIE
UHOEKCHI, (OHABI CTOPOHHHX KowmmaHui, ETF,
CTPYKTYPHBbIE IIPOAYKTHI M [APYyTHE HHCTPYMEHTHI,
OWHaMHKa KOTOPBIX HAIpsAMyIO IIPHUBA3aHa K
OWHaMHKE WHIEKCOB aKIIMP HMAM aKIUH OTAEABHBIX
KOMITaHUH («ArIIMEI u IIPOU3BOIHbBIE
HUHCTPYMEHTEBD);
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e Derivatives based on indices, third party funds,
structured  products, ETFs and  other
instruments which dynamics is directly linked to
the price-dynamics of certain commodities
(“Commodity based instruments”);

e The REPO transactions with any financial
instruments.

e IIPOM3BOAHBIE HHCTPYMEHTHI Ha HHIAEKCHI, (DOHIBI
CTOPOHHUX KOMIIAHHM, CTPYKTypHBIE IIPOAYKTHI,
ETF u mpyrue HHCTPYMEHTBI, AWHAMHKa KOTOPBIX
HANpSIMyIO IpUBg3aHa K [JUHAMHUKE IIeH Ha
OTZIEABHBIE CBIPbEBBIE TOBaphbl («MHCTPYMEHTHI,
IPUBSI3aHHbIE K CTOUMOCTHU ChIPHEBBIX TOBAPOB»);

e CIEAKH PEIIO c AIOOBIMU ¢puHAHCOBBIMHU
HHCTPYMEHTAMH.

For the purposes of risk management the following
restrictions on the asset structure in respect of the Net
Asset Value shall apply:
e the proportion of Monetary
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 110%;
e the proportion of Commodity derivatives shall
not exceed 100%;
e the proportion of one issuer instruments shall
not exceed 20%;
e the volume of loans secured by the Portfolio
assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

funds and

B 1meagx ympaBAeHHS PHCKaMH YCTAaHABAMBAIOTCS
CAEYIOIINE OTPAHNYEHHS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHEeKHBIX CPEACTB U SKBHUBAACHTOB — HE
6oaee 100%;
e gnoag UaCcTpymMeHTOB ¢ (PUKCHPOBAHHOH
JIOXOMHOCTBIO — He 6oaee 100%;
e foAd AKIMH W IIPOM3BOIAHBIX HHCTPYMEHTOB —
He 6oaee 110%;

e  l0Ad NHCTPYMEHTOB, IPUBSA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBApPOB — He 0oaee
100%;

e [IOAS WHCTPYMEHTOB OJHOTO OMHTEHTA — HE
ooaee 20%;

e pasmep 3aMMCTBOBAHUM oz, aKTUBBI

IMoptdeas — He Goaee 100%;
e pa3Mep KOPOTKHMX TIIO3UIMH B akKIUdaX U
IIPOM3BOAHBIX HHCTPYMEHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100% of the Portfolio in cash in order to minimize
the risks.

B cAyuyae HeGAArompUATHON PBIHOYHOH OOCTAHOBKH, B
neaax MuHuUMH3anuu puckoB, BKC MoxkeT mepkaTb 0
100% nmoptdpeass B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIOAB30BaTh AaKTHUBBI HOPTQEAT A
MapXKUHaApHOTo KpenuroBaHus. BKC Moxker Takike
OTKpPBIBATh JAWHHBIE M KOPOTKHE MO3UIHH B aKLUAX U
obauTanyax OTAEABHBIX OSMHUTEHTOB, & TakKXke B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIHUK, ODAMIaliiu U
¢doHI0OBbIE MHIEKCHI.

Aims of the Strategy / Sadauu Cmpameazuu

BCS intends to achieve an investment objective mostly
by investing into the shares of the companies with a
high dividend yield and the upside potential of dividend
payments or the probability of payback the funds to the
shareholders through the shares buyback program.
Furthermore, the companies which may become the
subject of mergers/acquisitions with a high probability
of shares repurchase with a premium to the market
shall satisfy the aims of the strategy.

At the same time a significant portion of portfolio may
be invested into the shares of the companies which
operate on emerging markets as well as into ETFs and
other highly liquid funds. The strategy also assumes
making investments in derivatives, ETFs and funds
which dynamics is directly linked to the dynamics of
commodities markets.

BCS aims at choosing the assets with the highest
upside potential mostly among the high and mid-cap
companies. For evaluation of that potential, BCS shall
use the analytical materials, own financial models as
well as meet with the management of the issuers and
visit their manufactures, participate in the international
conferences.

BKC crTpemMuTcd OOCTHYb HWHBECTHUIIMOHHOH  II€AH
IPEUMYIIECTBEHHO 3a CYeT MWHBECTULWI B akKIuHd
KOMIIaHHM, 00AamarollX  BBICOKOM  AUBUIECHIHOM
JNOXOMHOCTBIO, IIOTEHIIMAAOM pocCTa JAWUBHACHIHBIX
BBIIAAQT HAM  BEPOATHOCTBIO  BO3BpaTa  CpPEACTB
akIUOHEpPaM  IIOCPEACTBOM  IIPOrpaMMBbl  BBIKyIa
cobcTBeHHBIX akuui. Kpome Toro, 3amagam CTpaTeTHH
OTBEYAaIOT KOMIIAHUH, KOTOpPbIE MOTYT CTaTb OOBEKTOM
CAMSIHHUH /TIOTAOIIEHHUE C  BBICOKOM  BEPOSITHOCTBHIO
BBIKYIIA aKIUH C IIPEMHEHN K PBIHKY.

ITpu 5TOM CylIeCTBEHHAsd 4acThb IIOPTQEAsd MOXKET OBbITh
WHBECTHPOBaHA B aKIMM KOMIIaHHH, paboTaroimx Ha
pas3BHBaIONINXCS PBIHKaX, a Takxke B ETF u apyrue
BBICOKOAMKBHIHBIE (OoHAbI. Kpome Toro crparerus
IIPEATIoAaraeT UHBECTHUIIUU B IIPOU3BOAHBIE
unHcTpyMeHTh!, ETF u ¢oHapl, auHamMMKa KOTOPBIX
HaIIpsMyIO CBsI3aHa C JUHAMUKOMN CBIPbEBBIX PHIHKOB.
BKC crpemuTca BBIOUpPaATh AKTHUBBI C HAHUOOABIINM
IIOTEHIIHAAOM pocra, IIPEUMYIIECTBEHHO cpequ
KOMIIaHUM BBICOKOM M cpemHel kKamuTasuzanuu. [aga
OIIEHKH 3TOT0 IIOTEHITHAaAA BKC HCIIOAB3YET
aHAAUTHYECKHE MaTepHasbl, coOOCTBeHHbIe (DMHAHCOBBIE
MOZEAH, a TaK¥XKe BCTpedaeTcd C PYKOBOACTBOM
KOMITaHHY 3MHTEHTOB U IIOCEIAaeT HX IIPOU3BOACTBA,
y4acTBYeT B MEXKAYHAaPOIHBIX KOH(PEPEHITHIX.
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When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks
subject to conditions specified in the section “Portfolio
Structure and types of transactions”.

IIpu  dopmupoBannu noprdeas kKameHta BKC
CTPEMHTCH CHH3UTL PHUCKH OTAEABHBIX OMHTEHTOB 3a
CYeT OUBEPCH(MUKAIIMKM K CODAIOAEHHS AHMHUTOB IIO
KOHIIEHTPAIIUHU PHCKOB, COrAaCHO YCAOBHSAM,
o6o3HayeHHBIM B pasnese «Ctpykrypa Iloptdeas u
BHBI CACAOK).

Investment Performance Benchmark / HHgecmuyuoHHblll nokazamenb

S&P 500 Value Index (SVX Index)- 100%

| MUngexc S&P 500 Value (Mazexc SVX)- 100%

Special terms of the Strategy /

Ocobble ycnosusi Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 150,000 (one hundred fifty
thousand) US Dollars (or its equivalent in the other

currency at the rate of the European Central Bank as of

the date of placement/reallocation of the funds).

MuHUMaAbHasA cyMmma AEHEXKHBIX Cp€encCrTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO AU 3a4YUCAAEMBIX B IIopdaake

mmepepacupeneseHuss ¢ Apyrux CTpaTeruif, CoCTaBASIET
150 000 (cro marpmecar Toicad) moarapoB CIHIA (uam
9KBHBAAEHT 3TOH CyMMBI B APYTO# BaAlOTe IO KypCy,
yCTaHOBAEHHOMY EBpOIEHCKHUM IIeHTPAALHBIM OaHKOM
Ha gJaTty Ilepefadi/mnepepacrpencAeHUs IeHEeXKHBIX

CPELCTB).
The minimum amount of the funds additionally placed | MunumaarHas cymMMma JEHEIKHBIX CpenOcTB,
by the Client under the portfolio management within the | romoanmuTeALHO nepeaaBaeMbIX Kanentom B

term of the Agreement, including by way of reallocation
from other Strategies, shall be equal to 10,000 (ten
thousand) US Dollars (or its equivalent in the other

currency at the rate of the European Central Bank as of

the date of placement/reallocation of the funds).

JIOBEPUTEABHOE yIIPAaBACHHE B TeYeHHE CPoKa AeHCTBHS
JloroBopa, B TOM YHCAE€ IIyT€M IIepepaclpeneAeHUs C
npyrux Ctpareruii, cocraBager 10 000 (mecaTh ThICTd)
nmoarapoB CIITA (MAM 3KBHBaAE€HT 3TOH CYMMBI B ApPYTOH
BaAlOT€ II0 KypCy, YCTaHOBAEHHOMY EBpomefickum
EeHTPAaAbHBIM 6aHKOM Ha naTy
nepenayy /nepepacnpeneAeHus JeHEeKHbIX CPEICTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 70,000 (seventy thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHuMaAbHasg CTOMMOCTE OOBEKTOB [JOBEPHUTEABHOIO
yIpaBAeHHs, HeoOxomuMad OAS COXpPaHEHHS AeHCTBHUA
CrpaTernu B cAydae BbIBojJa akKTHBOB KameHTa H3
CrpaTernu, B TOM YHCAE€ B paMKax IlepepaclpeeAeHHs
Ha apyrue Crpareruu, cocraBager 70 000 (cempmecart
ThIcT4) noasapoB CIIA (MAM 5KBHBaA€HT 9TOH CyMMBbI B
ApyroH BaAIOTe o Kypcy, YCTaHOBAEHHOMY
EBponefiCKUM  IIEHTpaAbHBIM 0OaHKOM Ha  OaTy
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

The reallocation of the assets from this Strategy to the
other Strategy subject to the Client's Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

[lepeBoxm akTHMBOB U3 maHHOW CTpaTeruu Ha APYTYIO
Crpareruto 1o HWHCcTpyRKIIMHK Kamenra Ha
IepepaclupefeA€He  aKTHBOB  OCYIIECTBASETCH B
TedeHue 10 (mecaru) paboyux OHEH C HATHI IIOAYUEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days from the date of receipt of the termination
notice or Instruction for withdrawal of assets from the
Client by BCS accordingly.

BosBpar OOGBEKTOB [OOBEPUTEABHOI'O  YIIPABACHUA
KaveHTy mnpm mocpoyHoM mpekparmieHun CTpaTervuw,
Opu IpekpaleHuu geiictBug [loroBopa HAHM IIpH
4acCTUYHOM BBIBOJE aKTHUBOB, HpomusBogurca BKC B
TeueHue 10 (mecaTtu) paboumx mHeH C AATHI TTOAYUEHUS
BKC or KameHTa yBeooMA€HUSI O pPacCTOP3KEHUU
JloroBopa WAM UWHCTPYKLMH Ha BBIBOL aKTHUBOB,
COOTBETCTBEHHO.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIOAB30BaTh AaKTUBBI HOPTQEAT A
MapXKUHaApHOTo KpenutoBaHus. BKC Moxker Takke
OTKPBIBATh JAWHHBIE M KOPOTKHE IO3UIINH B aKIIUIX U
obAMTanugax OTHOEABHBIX SMHTEHTOB, a TaKXke B
IIPOM3BOAHBIX WHCTPYMEHTAX Ha aKIUH, oOAWranvu u
¢ OHIOBBIE HHAEKCHI.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

1,5 % (one point five) per annum including VAT

1,5 % (omHa 1eaas IATH AECATHIX) FOLOBBIX C YIETOM
HAOC

Income Hurdle Rate / Cmaeka ITopo2o8oz0 ypogHsi 00x00a

0 % (zero percent) per annum

| 0 % (HOAB IPOIEHTOB) rOIOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparoerus

18 % (eighteen percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

18 % (BocemMHanmaThb IIPOLIEHTOB) OT CYMMBI,
onpeneAdaeMoOd KakK pasHHIla Mexay cyMMmamu Jloxona
Kanenta, Komuccum 3a ynpaBaeHHe U [loporoBbIM
ypoBHeM noxopa, ¢ yuerom H/C.

Payment of expenses / Onnama pacxodos
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All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management.

BKC omnaayuBaeT pacxonbl, CBI3aHHbIE C oOpallleHueM
OOBEKTOB [IOBEPUTEABHOTO YIPaBAEHHS, 3a CUEeT
JEHEXKHBIX CpeacTB KaweHTa, HaxoAdIUxcd B
JOBEPUTEABHOM YIIPABACHHH.

1.8 “PB Global allocation (rational)” Strategy / Crparerus «IIB I'noGaabHast aAAOKAIIHA (yMepeHHAsT)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Realization of profit by dynamic investing in diversified
assets bundle in a long-term perspective.

[IHUHAMHYECKOTO
Habop

[Toayuyenue JOXOHOCTH IIyTeM
UHBECTHPOBAaHUS B AUBEPCUMHUIINPOBAHHBIN
aKTHUBOB B JIOATOCPOYHOM IIEPHOJE.

Strategy Risk Level/Ypogerv Pucka Cmpameauu:

Moderate

YMepeHHbBIH

Recommended term of investment / PexomeHOyemblil CPOK UHBeCMUYUT:

One year or more

OT ogHoOro roga u 6oaee

Base Currency / bazosas Banroma

US Dollar

Hoanap CIIIA

Strategy Type / Tun Cmpameauu:

The strategy aims to achieve the high profitability by
using the trends of each asset within diversified assets
bundle. The risk is controlled by target-oriented
volatility and limits on Portfolio structure to achieve a
target VaR of 10% (95% confidence level) within 1 (One)
year.

CrpaTeruss CTPEMHTCH MOOCTHYL BBICOKOH HOXOMTHOCTH,
HUCIIOAB3yS  TPEHAbl  KaXKAoro M3  aKTHBOB B
OUBEPCU(UIIMPOBAHHOM  Habope  aKTHBOB. PHCK
KOHTPOAHUPYETCH LIEeACBOH BOAQTHABHOCTBIO u
OrpaHHYEeHHEM II0 CTPYKType IopTdeas C IEAbIO
nmoctudb VaR B 10% (ucmoan3ys 95% moBepUTEABLHBIH
ypoBeHs) B TeueHue 1 (OgHoro) roga.

52



Ver. July 17, 2015

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmgensi u eudvl coenokx

Within the scope of the Strategy BCS proposes (but

B pamkax Crparernu BKC 3asgBageT o HaMepeHUHU (HO He

does not undertake) to keep the structure of portfolio | Geper Ha ceba 006sg3aTEeABCTBO) HIPUAEPIKUBATHCS
as follows: CAenyIONIeH CTPYKTYPBI HopTdeas:
e Monetary funds in the form of cash balance on | e [eHEeXKHbIe CpencTna, IpencTaBACHHBIE

the accounts, money market instruments,
deposits and liquid derivatives on money
market rates and on currency rates (“Monetary
funds and its equivalents”);

JEHEXHBIMH OCTaTKaMH II0 cdYeTaM, HWHCTPYMEHTaMH
JIEHEXKHOTO PBIHKA, AEIIO3UTaMH, a TaKXKe AWKBHIHBIMH
IIPOM3BOAHBIMH Ha CTAaBKH JEHEKHOI'O0 PBIHKA U KYypPCHI
BaAoOT («/leHeXKHbIe CPEICTBA U 9KBUBAACHTEDY);

e Fixed income instruments and instruments
that are linked to fixed income instruments.
These instruments may include (but not are
limited to) corporate bonds (including state
unitary enterprises bonds), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,

. MHCTPYMEHTHI C (PUKCUPOBAHHOM JOXOMHOCTHIO U
HHCTPYMEHTBI, IIPHUBdA3aHHBIE K HHCTPYMEHTaM C
(PUKCHPOBAHHOH HOXOAHOCTBIO. [laHHBIE HHCTPYMEHTBI
MOTYT BKAIOYATH (mO He OrpaHUYNBATHCS)
KOpPIIOpaTHUBHbIE  OOAWTraliiu  (BKAIOYAs  OOAMTAITUHU
TrOCyZapCTBEHHBIX YHUTaPHBIX IPEaIIPUATHEH),
MYHUIIUIIaABHEIE, cybdpenepanbHbIe, CyBepeHHBbIe /
rocyZiapCTBEHHbIE obAurauu u obAuTrauu
HaAHAITUOHAABHBIX WHCTUTYTOB - PETHOHAABHBIX 6aHKOB

third party funds and affiliated company | pa3BuTHg ¥ T.II., IIPOU3BOAHBIE HHCTPYMEHTHI Ha
funds, ETFs and other instruments whose | obaurammu/Kop3uHsl  obauranuii, Ha 06a30Bble H
issuer shall make the fixed payments on a | KpeguTHBIE CTaBKH, doHaBI CTOPOHHUX u
fixed schedule as well as the instruments | adduaunpoBanubix  kKomnauuii, ETF, wu  gpyrue
which dynamics is linked to the dynamics of | HHCTPYMEHTEI, SMUTEHT KOTOPBIX 00s13aH OCYILIECTBASTH
bond indices or bonds of the certain | duKCHpoBaHHEBIE BBIIIAQTBI o0 YCTaHOBAECHHOMY
companies (“Fixed income instruments and | rpaduKy, a TakKe HHCTPYMEHTHI, OUHAMUKA KOTOPBIX
Instruments linked to Fixed income | mpUBsg3aHa K AOUHAMHUKE HWHOEKCOB OOAMTAIMil HAH
instruments”); obauranuii OTHEABHBIX KoMmiauuii («MHCTpyMeHTHI C
dUKCHPOBAaHHON  [JOXOMHOCTBIO M HWHCTPYMEHTHI,
IPUBS3aHHbIE K HHCTPYMEHTAM C (HKCHPOBAHHOH

JOXOMHOCTBION);
e Shares and depository receipts on shares of | e aKIIUM U [OEMO3UTApHble PACIUCKU Ha aKIIUU

corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds and affiliated company funds,
ETFs, structured products and other
instruments which dynamics is directly linked
to dynamics of share indices or shares of
certain companies (“Shares and derivatives”);

KOpIiopanui, BKAlOYas IIPOM3BOJAHBIE MHCTPYMEHTBI Ha
aKIMH / AeTI03UTapHble PACIIUCKH, U (DOHIOBbIE HHIEKCHI,
doHabI cTOPOHHUX U adduanpoBaHHBIX KoMItauuii, ETF,
CTPYKTYPHBblE IIPOAYKTBI M APYTHE HWHCTPYMEHTHI,
JWHaMHKa KOTOPBIX HAIpAMYIO IIPpUBA3aHa K AUHaMHKE
HHIEKCOB AaKIUM HAHM aKIUH OTHAEABHBIX KOMIIAaHHH
(“AKIIMH U IPOM3BOJHBIE HHCTPYMEHTED);

e Derivatives on indices, third party funds and
affiliated company funds, structured products,
ETFs and other instruments which dynamics
is directly linked to the price dynamics of the

. IIPOM3BOAHBIE HHCTPYMEHTBI Ha  HHIEKCHI,
¢doHABI CTOPOHHUX U apPUAHPOBAHHBIX KOMITAHUH,
CTPYKTYypHble IpoaykThl, ETF m npyrue HMHCTPyMEHTHI,
OUHaMHKa KOTOPBIX HAIIPAMYIO IIPHUBsS3aHA K JUHAMHUKE

certain commodities (“Commodity based | 11eH Ha OTHeAbHBIE CBHIpbEBBLIE TOBaphl («MHCTPYMEHTHI,
instruments”); IIPHUBS3aHHBIE K CTOMMOCTH CHIPBEBBIX TOBAPOB»);
e REPO transactions with any financial e caneaku PEIIO c¢ AmObIMH (PUHAHCOBBIMHU
instruments. HHCTPYMEHTAMH.
For the purposes of risk management the following B 1meadx ympaBA€HHS ~pPHCKaMH YCTaHABAWBAIOTCH

restrictions on the Portfolio structure shall apply:

e the proportion of Monetary funds and its
equivalents shall not exceed 100%;

e the proportion of Fixed income instruments
shall not exceed 150%;

e the proportion of Shares and derivatives shall
not exceed 150%;

e the proportion of Commodity
instruments shall not exceed 150%;

e the proportion of one issuer instruments
shall not exceed 150%;

e the volume of loans secured by the Portfolio
assets shall not exceed 100%;

e the volume of short positions in shares,
bonds and derivatives shall not exceed 100%.

based

CAedyIOIIYe OTpaHuYeHHud 110 CTPyKType [loprdeas:

e noad [leHEeXHBIX CPEACTB U SKBHUBAACHTOB — HE
6oaee 100%;

e oAd WUHCTpyMEHTOB c
JIOXOAHOCTEIO — He boaee 150%;

e  moAd AKIIUN U IPOU3BOAHBIX HUHCTPYMEHTOB — HE
6oaee 150%;

e  noad VHCTPYMEHTOB, IPUBA3AaHHBIX K CTOUMOCTH
CBIPBEBBIX TOBApOB — He 6oaee 150%;

e noag UHCTPYMEHTOB OLHOTO SMUTEHTA — He Goaee
150%;

e pasMep 3aMMCTBOBAHHI IIOZ aKTUBHI [lopTdeas
— He 6oaee 100%.

e pasMep KOPOTKHX IO3WUIMH B  aKIUIX,
obauranyii ¥ MPOU3BOAHBIX MHCTPYMEHTAX — HE
6oaee 100%.

pHUKCHPOBaHHOH
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In the event of adverse market conditions BCS may
hold up to 100 % of the portfolio in cash in order to
minimize the risks.

B cayuae HeGAATOIPUATHOH PBHIHOYHOM OOCTAHOBKH, B
neagx MuHHMH3anmu puckoB, BKC Mozxker mepxkatbh oo
100% noprtdeasd B AeHEKHBIX CPEACTBAX.

Aims of the Strategy

/ Badauu Cmpameauu

BCS aims to achieve the investment objective mostly
through investments into a range of ETFs varied
sectorally and geographically. In order to reduce
transaction costs BCS can invest in liquid leveraged
ETFs or derivatives. BCS also has the ability to hedge
risks of Portfolio by making transactions with
derivative instruments and/or by holding funds in
Portfolio.

Allocation is made dynamically using a systematic
approach. The factors used by investment model of the
Strategy include trend, valuation and investor
sentiment factors. The factors can be added or changed
at the discretion of BCS.

Risk is controlled through target-oriented volatility and
monitoring made within a month within key investor
sentiment levels and technical levels.

BKC crpeMuTcd OOCTHYb HWHBECTHUIIMOHHOM  IIEAH
IPEeNMyIIeCTBEHHO IIyTeM wuHBectupoBaHua B ETF,
pasauyarolyecd II0 CEKTopaM M reorpadudecku. B
meAdX CHHXKEHUd TpPaH3aKIIMOHHBIX wusnepxkek BKC
MOXKET OCYLIECTBASTH HHBECTHUPOBAaHHE B AHKBUIHBIE
ETF c maedyoMm mAM B IIPOM3BOAHBIE MHCTPyMeHTBHI. BKC
TaKxK€ HMEET IIpaBO KOHTPOAMPOBATb PUCKH IlopTdeaa
IIyTEM COBEPIIEHUS CIEAOK c TIIPOU3BOAHBIMHU
HHCTPYMEHTAMH H/HAM nepxKaThb [lopTdesb B IeHEKHBIX
CpeaCcTBax.

AanoKalyss  MPOU3BOAUTCH AUHAMHUYECKH, HCIIOAB3YSd
cucreMaTudeckuil mnoaxox. PakToOpbl, HCIIOAB3yEMbIE
MHBECTUIIMOHHOH  Momeapto  CTpaTermu  BKAIOYAIOT
TPEHIOBBIEC, IIEHOBBIE M  (PAKTOPbl  HACTPOEHUS
HHBeCTOPOB. PaKTOPEI MOIYT H0OABAATHECH M U3MEHSITHCS
o pemenuto BKC.

Puck KOHTpoAHpyeTCs I€A€BOH BOAAQTHABHOCTBIO U
KOHTPOAEM, IIPOBOOMMBIM B TEYE€HHE Mecdlla 3a
KAIOYEBBIMH YPOBHSMH HACTPOEHHH HMHBECTOPOB H
TEXHUYECKUMHU YPOBHSIMH.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

US bonds (BND US Equity) - 30%

non-US bonds (BNDX US Equity) - 30%

global stocks (VT US Equity) - 40%

VI HBECTUIIMOHHBIH [10Ka3aTeAb IAST CpaBHEHHS
MHBECTUIIMOHHBIX pe3yabTaroB Crparerun 3a OTYeTHBIH
IIEPHUOL CKAQIBIBAETCS U3 CAEAYIOIIHX II0Ka3aTeAeH:
OGauranuu CIIA (BND US Equity) - 30%
O6Gauranmu He-CIIIA (BNDX US Equity) - 30%
I'ao6aabuble Aknuu (VT US Equity) - 40%

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:

The minimum amount of the funds initially placed
under the portfolio management or reallocated from the
other Strategies shall be equal to 50,000 (fifty
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as
of the date of placement/reallocation of the funds).

MuHHMaAbHaA cyMMa JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HUE
H3Ha4YaABHO UAHU 3aYHCAIEMBIX B IOpsAKe

nepepacnpeneaeHus ¢ apyrux Crpareruii, cocraBasetr 50
000 (marpaecar Teicad) goasapoB CIIIA (1AM 5KBUBaAEHT
3TOHM CYMMBI B IPYTOM BaAIOTE 110 KypPCY, YCTAHOBACHHOMY

EBponetickum LIEHTPAABHBIM 6aHKOM Ha  gaty
nepenayy/nepepacupeeAeHus JeHEXKHBIX CPEACTB).
The minimum amount of the funds additionally placed | MunnmasbHasa cymMma JIEHEKHBIX CpencTs,
by the Client under the portfolio management within | gormoanmuTearHO nepegaBaeMbIX KanenTom B

the term of the Agreement, including by way of
reallocation from other Strategies, shall be equal to
25,000 (twenty five thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

JOBEPUTEABHOE YIIPaBAECHHE B TE€YEHHE CpoKa AeHcTBUdA
JoroBopa, B TOM YHCAE€ IIyT€M IepepaclpefeACHHUs C
npyrux Crpareruii, cocraBager 25 000 (mBaaiaTh OaThb
ThIcTd) moarapoB CIIA (MAM 5KBUBaA€HT OTOH CYMMBI B
APYTOH BaAIOTE II0 KypCy, YCTAHOBAEHHOMY EBpornelickum
LEHTPaAbHBIM 6aHKOM Ha aary
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies,
shall be equal to 50,000 (fifty thousand) US Dollars (or
its equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuanMaapHass CTOMMOCTb OOGBEKTOB [IOBEPUTEABHOTO
yIpaBAeHHs, HeoOXomuMasd [OAS COXPaHEHHUs OeHCTBUS
CrpaTernu B cAy4Yae BbIBoJa akKTHBOB KawmeHTa H3
CrpaTeruu, B TOM 4YHCA€ B paMKaxX IIepepaclpeneAeHUsT
Ha gapyrue Crtpateruu, coctaBaser 50 000 (marpmecar
ThICcsd) moarapoB CIIA (MAM 9KBUBAA€HT 3TOM CyMMEI B
[PYTro#l BaAloTe II0 KypCy, yCTaHOBAeHHOMY EBpormnefickum
EHTPAaAbHBIM OaHKOM Ha aoaTy
nepenayy /nepepacnpeneAeHus JeHEeKHbIX CPEICTB).

The reallocation of the assets from this Strategy to the
other Strategy subject to the Client's Instruction shall
be effected within ten (10) Business Days upon the
receipt of the relevant Client’s Instruction for
Reallocation of Assets in portfolio management by BCS.

IlepeBonm akTWBOB mu3 pAaHHOM CTpaTeruu Ha OPYTYIO
Crpareruro o NHcrpyrIuu Kauenra Ha
repepacrpeneAeHIe aKTUBOB OCYIIIECTBASIETCS B TedYeHHE
10 (mecaru) paboumx nwHei#t ¢ npatel moaydenus BKC
COOTBETCTBYIOIIEH MHCTPYKIIHUH.
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In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days from the date of receipt of the
termination notice or Instruction for withdrawal of
assets from the Client by BCS accordingly.

Bos3Bpat O0BEKTOB OBEPUTEALHOTO yIIpaBAeHUS KanueHTy
IpU  OOCPOYHOM  IIpeKpameHun  Crpareruu, IOpH
IIpeKpalleHun aedctBud [loroBopa HAW IIPU YaCTHYHOM
BBIBOZIE aKTWUBOB, IpousBomurca BKC B Tteuenme 10
(mecatu) paboumx npHe#t ¢ martel moaydeHus BKC ot
KameHTa yBEeOOMAEHHS O pPaCTOPKEHUHU J[loroBopa HAU
HHCTPYKIIMH Ha BBIBOJL aKTHUBOB, COOTBETCTBEHHO.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOzXeT HCIoAB30BaTh AKTUBBI HOPTQEAT B IIEATIX
MapKUHaAbHOrO KpeauroBaHus. BKC MoxkerT TakXKke
OTKpPBIBaTh JAWHHBIE U KOPOTKHE IIO3UIIMHU B aKIHAX U
obauranyax OTHAEABHBIX SMHTEHTOB, a TaKXKe B
IIPOM3BOAHBIX HHCTPYMEHTAX Ha aKIHH, OOAWTAllUH U
¢doHI0BbIE MHIEKCHI.

The Client is entitled to give recommendations to BCS
in respect to portfolio management of the Client’s
assets, namely, the composition and structure of the
Portfolio  Management assets, operations and
transactions performed therewith. BCS shall follow the
said recommendations at its own discretion, basing on
the aims and conditions of the Portfolio management
rules and the Agreement

Kauent BIIpaBe naBaThb BKC PEeKOMEHIAIN
OTHOCHUTEABHO OCYIIIECTBACHHUS JIOBEPUTEABHOTO
yIIpaBA€HHS aKTUBaMH Kauenra, a HMEHHO:
OTHOCHTEABHO cocTaBa M  CTPYKTypbl OOBEKTOB
JOBEPUTEABHOI'O YIIPABACHHH, OIIEpallliii W CHOEAOK,
COBepIIaeMbIX c O6bekTamMu JIOBEPUTEABHOTO

ynpaBaeHus. [IprMeHeHHEe YKa3aHHBIX pPEKOMEHIAITHH
BKC ocyliecTBASET HCKAIOYHTEABHO II0 COOCTBEHHOMY
YCMOTPEHHIO, HCXoad U3 Ieaefli u ycaoBuit IlpaBua
JIOBEPHUTEABHOI'O yIIpaBaeHus u [lorosopa.

Portfolio Management Fee Rate /

Cmaeka Komuccuu 3a ynpasaerue

1,8 % (one point eight percent) per annum including
VAT

1,8 % (omHa 11eAasd BOCEMB AECATHIX IIPOIEHTA) TOMOBBIX C
yuerom HIC

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00x00a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoderus

10% (ten percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle,
including VAT.

10% (mecaTh IIPOLIEHTOB) OT CYMMBI, OIIpEeNEeASeMOM Kak
pasHuna Mexay cymMmamu Jloxoma Kawmenta, Komumccuu
3a ynpaBaeHHE U [ToporoBbIM ypPOBHEM O0XOZa, C yYETOM
HC.

Payment of expenses / Onnama pacxo0os

All expenses arisen from or related to transactions
made with Portfolio Management Assets shall be paid
by BCS at the expense of the funds placed by the
Client under the portfolio management.

BKC omaaumBaeT pacxodbl, CBS3aHHBIE C oOpallleHHueM
OOBEKTOB  [IOBEPUTEABLHOTO, VIPABAEHHS 3a  CUYeT
JEHEKHBIX CcpencTB Kauenra, HaXOASIIMXCI B
JOBEPUTEABHOM YIIPABACHUH.

1.9 “PB Global allocation (moderate aggressive)”

Strategy / CrpaTerus «IIB 'n00aAbHAsT aAAOKALHS

(yMepeHHO-arpecCHBHAadA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Realization of profit by dynamic investing in diversified
assets bundle in a long-term perspective.

[ToayyeHve  IOXOOHOCTH IOyTeM  JAHHAMHYECKOI'O
HHBECTHPOBAHHUS B [AHUBEPCUMHUIINPOBAHHBLIE Habop
AKTHBOB B IOATOCPOYHOM IIEPHOJE.

Strategy Risk Level/Yposerv Pucka Cmpameauu:

Moderately high

| YMepenHo-BBICOKMiT

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| OT omgHOTO roga u 6oaee

Base Currency / Bazosas Bamuoma

US Dollar

| Doarap CIIIA

Strategy Type / Tun Cmpameauu:

The strategy aims to achieve the high profitability by
using the trends of each asset within diversified assets
bundle. The risk is controlled by target-oriented
volatility and limits on Portfolio structure to achieve a
target VaR of 15% (95% confidence level) within 1 (One)
year.

Crpareruss CTPEMHTCS [OOCTUYb BBICOKOM OXOIHOCTH,

HCIIOAB3ysd  TPEHABI  KaKAOr0 K3  aKTHBOB B
OVUBEPCH(MUIINPOBAHHOM  Habope  aKTHBOB. Puck
KOHTPOAUPYETCH IeAeBOM BOAAQTHABHOCTBIO u

OTPaHHYEHHEM II0 CTPYKTYPE IOPTdEAs C [IEeABI0 JOCTUYb
VaR B 15% (ucroasdyst 95% noBepUTEABHBIH ypPOBEHB) B
TeueHue 1 (OxHoro) roxa.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmgpensi u 8udvl coenox

Within the scope of the Strategy BCS proposes (but
does not undertake) to keep the structure of portfolio
as follows:

B pamkax Crpareruu BKC 3agBageT o HaMepeHUHU (HO He
Oeper Ha ceba 00g3aTEABCTBO) TIPUAEPIKUBATHCSI
cAenyIoNIed CTPYKTYPhI OPTdeAas:
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Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money
market rates and on currency rates (“Monetary
funds and its equivalents”);

. JeHeXKHbIe CpeacTBa, IIpeACTaBAEHHbIE

JEHEXKHBIMH OCTaTKaMH II0 cdYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PbIHKA, AETIO3UTaMH, a TaKXKe AUKBHIHBIMHU
IIPOM3BOAHBIMU Ha CTaBKH [EHEKHOI'O PbIHKA U KYpPCBHI
BaAoT («/leHeXKHble CPEACTBA U SKBUBAACHTED);

Fixed income instruments and instruments
that are linked to fixed income instruments.
These instruments may include (but are not
limited to) corporate bonds (including state
unitary enterprises bonds), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company
funds, ETFs and other instruments providing
for fixed payments to be made by the issuer
according to a fixed schedule as well as the
instruments with a dynamics linked to the
dynamics of bond indices or bonds of the
certain companies (“Fixed income instruments
and Instruments linked to Fixed income
instruments”);

. MHCTPYMEHTHI C (PUKCHPOBAHHOM HOXOMHOCTHIO U
MHCTPYMEHTHI, IIPHUBS3aHHbIE K HWHCTPYMEHTaM C
(PUKCHPOBAHHOH HOXOMAHOCTBIO. [laHHBIE HHCTPYMEHTBI
MOTYT BKAIOYATH (O He OrpaHUYNBATHCS)
KOpPIIOpaTUBHbIE  OOAWraniuu  (BKAIOYAs  OOAMTAIIUHU
rocydapCTBEHHBIX YHUTaPHBIX IPEeANPUATHH),
MYHUIIUIIaABHBIE, cybdpenepanrbHbIe, CyBepeHHBbIe /
rocyaapCTBEHHbBIE obAurauu u obAuTauu
HATHAIIMOHAABHBIX HHCTHUTYTOB - PETHOHAABHBIX OAHKOB
pa3sBuUTHUA U T.II., IIPOU3BOAHEBIC HHCTPYMEHTBI Ha
obAuranmuy/Kop3uHbl  obauranmii, Ha 06a3oBBIE U
KPENUTHBIE CTaBKH, doHaBI CTOPOHHUX u
adPHUANPOBaHHBIX  KOMIIAHHH, ETF, U Opyrue
HHCTPYMEHTBI, SMHTEHT KOTOPBIX 00S3aH OCYIIECTBAATH
q)I/IKCI/IpOBaHHI)Ie BBIIIAQTHI I10 YCTaHOBACHHOMY
rpacduKy, a TakxKe HHCTPYMEHTBHI, AWHaMHKa KOTOPBIX
IpUBsS3aHa K OUHaMHKE HWHAEKCOB oO0AMTAIUH HAU
obauranuii OTHEABHBIX KOMIIaHHUHE (MHCTPyMEHTBI C

bHKCHPOBaHHOMI JIOXOAHOCTEIO u HUHCTPYMEHTHI,
IIpUBS3aHHBIE K MHCTpyMeHTaM ¢ (OHUKCHPOBAHHOMN
JOXOOHOCTBIO);

e Shares and depository receipts on shares of | e aKIUM W [OEINO3WUTAapHble PACIHCKHU Ha aKIUH

corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds and affiliated company funds,
ETFs, structured products and other
instruments which dynamics is directly linked
to the dynamics of share indices or shares of
certain companies (“Shares and derivatives”);

KOpIlopalluii, BKAloYas IIPOMU3BOAHBbIE MHCTPYMEHTHI Ha
aKIUH / AeTI03UTapHbIE PACIIUCKU, U (DOHAOBbIE UHIEKCHI,
¢oHaBI CTOPOHHUX U adpduanpoBaHHbIX KoMmiauuii, ETF,
CTPYKTYpPHBbIE TIPOAYKTBI U JApPyrue€ UHHCTPYMEHTHI,
OWHaMUKa KOTOPBIX HaIIPSIMyIO IIpUBd3aHa K AUHaMUKe
HUHIEKCOB aKIUHi HAM aKIUM OTIEABHBIX KOMIIaHUHN
(«AKITMH ¥ IPOU3BOAHBIE HHCTPYMEHTED);

Derivatives on indices, third party funds and
affiliated company funds, structured products,
ETFs and other instruments which dynamics
is directly linked to the certain commodities

. IIPOM3BOAHBIE HHCTPYMEHTBI Ha  HHIEKCHI,
doHOBI CTOPOHHUX H adpPUAHPOBAHHBIX KOMIIAHUH,
CcTpyKTypHBIe IponykThl, ETF m gpyrme HHCTPYMEHTEI,
JWHaMHKa KOTOPBIX HAIPAMYIO IIpUBA3aHa K JUHaAMHKE

price fluctuation (“Commodity based | 11eH Ha oOTHEABHBIE CBHIpbEeBBbIe TOBaphbl («VHCTPYMEHTHI,
instruments”); IPUBA3aHHBIE K CTOMMOCTH CBhIPHEBBIX TOBAPOB»);
e REPO transactions in any financial | e coneaku PEIIO ¢ aAmo0biMu  (pUHAHCOBBIMH
instruments. WHCTPYMEHTAMH.
For the purposes of risk management the following B 1eadx ympaBA€HHS ~PHCKaMH YCTaHABAWBAIOTCH

restrictions on the Portfolio structure shall apply:

the proportion of Monetary funds and its
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 300%;

the proportion of Shares and derivatives shall
not exceed 300%;

the  proportion of Commodity
instruments shall not exceed 300%;
the proportion of one issuer instruments
shall not exceed 300%;

the volume of loans secured by the Portfolio
assets shall not exceed 300%;

the volume of short positions in shares,
bonds and derivatives shall not exceed 200%.

based

CAeyIOIIre OTpaHUYeHNsd 110 CTPyKType [loprdeas:

e 1noad [IeHEeXKHBIX CPEACTB M SKBHUBAAEHTOB — HE
6oaee 100%;

e oAd WHCTPpYyMEHTOB c
JIOXOMHOCTBIO — He 6oaee 300%;

e  foAd AKIIHME M IIPOU3BOAHBIX HHCTPYMEHTOB — HE
6oaee 300%;

e noag MHCTPyMEHTOB, IPUBA3aHHBIX K CTOUMOCTH
CBIPBEBBIX TOBapoB — He 6oaee 300%;

e noag UHCTPYMEHTOB OJHOrO 3MUTEHTA — He 6oaee
300%;

e paszMep 3auUMCTBOBaHUil 1moa akTuBbl [lopTdens
— ue 6oaee 300%.

e pasMep KOPOTKHX IIO3UOHUH B  aKIUIX,
obauranuii ¥ IIPOU3BOAHBIX HMHCTPYMEHTaX — He
6oaee 200%.

dpHUKCHPOBaHHOH

In the event of adverse market conditions BCS may
hold up to 100% of the Portfolio in cash in order to
minimize the risks.

B cayuae HeOGAATOTIPUATHOM PHIHOYHON OOCTAHOBKH, B
neadax MuUHuUMH3auuu puckoB, BKC moxer mepkatb A0
100% moptdpeass B AeHEKHBIX CPEACTBAX.

Aims of the Strategy / 3adauu Cmpameauu
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BCS aims to achieve the investment objective mostly
by investing into a range of ETFs varied by sectors and
geography. In order to reduce transaction costs BCS
can invest in liquid leveraged ETFs or derivatives. BCS
also has the ability to hedge risks of Portfolio by
making transactions with derivative instruments
and/or by holding funds in Portfolio.

Allocation is made dynamically using a systematic
approach. The factors used in the investment model of
the Strategy include trend, valuation and investor
sentiment factors. The factors can be added or changed
at the discretion of BCS.

Risk is controlled through target-oriented volatility and
monitoring made within a month within key investor
sentiment levels and technical levels.

BKC crpemMuTcd OOCTHUYb HHBECTHUIIMOHHOM  IIEAH
IIPEUMYIIECTBEHHO IIyTeM WUHBECTHULINH B ETF
pa3AMYarolIMXcs 10 CEKTopaM U reorpadpudecku. B neaun
CHUXKEHUd TPaH3aKIIMOHHBIX wu3nepxkek BKC woxer
UHBeCcTHpoBaTh B aukBuaHele ETF ¢ maedoMm wam
npousBoaHble MHCTPyMeHTHI. BKC Tak ke mMmeeTr mpasBo
KOHTPOAHUPOBATh PHUCK HHBECTHULHUAMH B IIPOU3BOAHBIE
HHCTPYMEHTBI HU/HUAHU JOEPKaTh IOPT(EAb B AEHEKHBIX
CpeacTBax.

AanOKalUg IPOU3BOAUTCA OUHAMHYECKH, HCIOAB3Yd
CHUCTEMATHYECKHUH moaxon. PakTOpeI, HCIIOAB3yEMBIE
MHBECTHUIIMOHHON  Moaeabto  CTpaTermu  BKAIOYAIOT

TPEHIOBBIE, IIEHOBbIE (DAKTOPBI U (PAKTOPBLI HACTPOECHHUH
HHBeCTOPOB. PaKTOPbI MOI'YT 100aBAATECS M U3MEHATHCSI
no pemrenuio BKC.

Puck KOHTpOAHMpYyETCA IIEA€BOM BOAATHABHOCTBIO H
CAEXKEHHEM B T€YEeHHH Mecslla 3a KAIOYEBBIMH YPOBHSIMH
HACTPOEHUH HHBECTOPOB U TEXHUYECKHUMH YPOBHSIMHU.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

e US bonds (BND US Equity) - 20%

e non-US bonds (BNDX US Equity) - 20%

e global stocks (VT US Equity) - 60%

VHBECTUIIMOHHBIH [10Ka3aTeAb IAST CpaBHEHHS
MHBECTUIIMOHHBIX pe3yabTaroB Crparerun 3a OTYeTHBIH
IIEPHOL CKAQIBIBAETCS U3 CAEAYIOIIHX II0Ka3aTeAeH:

e  O6auramuu CIHIA (BND US Equity) - 20%

e  O6auramuu He-CIIA (BNDX US Equity) - 20%

e Taobaarubpie Akiuu (VT US Equity) - 60%

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

The minimum amount of the funds initially placed
under the portfolio management or reallocated from the
other Strategies shall be equal to 50,000 (fifty
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as
of the date of placement/reallocation of the funds).

MuHUMaAbHasA cymMMa AEHEXKHBIX CpEencCTs,
IIepegaBacMbIX B JOBEPUTEABHOE yYIIpaBA€HHUE
HU3HA4YaABHO HAN 3a4YHUCAAEMBIX B IIopdaakKe

nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBasger SO
000 (marpaecar Teicad) goasapoB CIIIA (MAM 5KBUBaA€HT
5TO# CyMMBI B APYro BaAIOTE II0 KypCy, YCTAHOBACHHOMY

EBpOme#iCKUM  IIEHTPAABHBIM  0AHKOM  Ha  [OaTy
repeaayn / mepepacnpeneAeHus JeHEeXKHBIX CPEACTB).
The minimum amount of the funds additionally placed | MuanmasbHasa cyMMa JIEHEKHBIX CpencTs,
by the Client under the portfolio management within | gormoanmnTearHO nepegaBaeMbIX KanenTom B

the term of the Agreement, including by way of
reallocation from other Strategies, shall be equal to
25,000 (twenty five thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

JOBEPHUTEABHOE YIIPaBAECHHE B TE€YEHHE CpoKa AeHcTBUdA
JloroBopa, B TOM YHCAE€ IIyT€M IepepaclpefeACHHUs C
npyrux Crpareruii, cocraBager 25 000 (mBaaiaTh OgTh
ThIcT4) moarapoB CIIA (MAM 5KBUBaA€HT 2TOH CYMMBI B
APYTOH BaAIOTE II0 KypCy, YCTAHOBAEHHOMY EBpornelickum
LEHTPaAbHBIM 6aHKOM Ha aary
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies,
shall be equal to 50,000 (fifty thousand) US Dollars (or
its equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHuMaAbHasg CTOMMOCTE OOBEKTOB MOOBEPHUTEABHOTO
yIpaBAeHHs, HeoOxXomuMmasd [OAs COXPaHEHHsS AedCTBHSA
CrpaTernu B cAy4ae BbIBoJa aKTHUBOB KameHTa H3
CrpaTeruu, B TOM 4YHCA€E B paMKax IIepepaclpeeACHUT
Ha gapyrue Crpareruu, cocraBasger 50 000 (marpmecdar
ThICcT4) moarapoB CIIA (MAM 5KBUBaA€HT 3TOH CYMMBI B
APYTroH BaAlOTE IIO0 KypCy, YCTAHOBACHHOMY EBponeiickum
LEHTPaAbHBIM 6aHKOM Ha aary
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

The reallocation of the assets from this Strategy to the
other Strategy subject to the Client's Instruction shall
be effected within ten (10) Business Days upon the
receipt of the relevant Client’s Instruction for
Reallocation of Assets in portfolio management by BCS.

IlepeBonm akTWBOB mu3 pAaHHOM CTpaTeruu Ha OPYTYIO
Crpareruro o NHcrpyrIuu Kauenra Ha
repepacrpeneAeHIe aKTUBOB OCYIIIECTBASIETCS B TedYeHHE
10 (mecaru) paboumx nwHei#t ¢ npatel moaydenus BKC
COOTBETCTBYIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days from the date of receipt of the
termination notice or Instruction for withdrawal of
assets from the Client by BCS accordingly.

Bospat O0BEKTOB TOBEPUTEABHOTO yIipaBaeHUd KaneHTy
IpU  OOCPOYHOM  IHpekpamieHun  Crpareruw, OpHa
IpeKpameHun aeficteug [loroBopa HAH IPH YaCTUIHOM
BBIBOZE aKTUBOB, HnpousBoautrcsa BKC B Teuenue 10
(mecstn) paboumx pmHe#t ¢ matel moaydeHusa BKC ot
KaveHTa yBEIOMAEHHS O paCTOp:KEeHHH J[loroBopa HAHU
MHCTPYKIMH Ha BBIBOJ aKTHBOB, COOTBETCTBEHHO.
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BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOzKeT HWCHOAB30BaTh AaKTHUBBI MHOpPTdessd [aad
MapKUHaAbHOrO KpeauroBaHusg. BKC MoxkerT TakXKe
OTKpPBIBaTh JAWHHBIE U KOPOTKHE IIO3HIIMHU B aKIHUAX U
obauranyax OTHAEABHBIX SMHTEHTOB, a TaKXKe B
IIPOM3BOAHBIX HHCTPYMEHTAX Ha aKIHUH, ODAWTAllUH H
¢doHI0BbIE MHIEKCHI.

The Client is entitled to give recommendations to BCS
in respect to portfolio management of the Client’s
assets, namely, the composition and structure of the
Portfolio  Management assets, operations and
transactions performed therewith. BCS shall follow the
said recommendations at its own discretion, basing on
the aims and conditions of the Portfolio management
rules and the Agreement

Kauent BIIpaBe naBaThb BKC PEeKOMEHIAIN
OTHOCHTEABHO OCYIIIECTBACHUS JOBEPHUTEABHOTO
yIIpaBA€HUS aKTHBaMH Kauenra, a HMEHHO:
OTHOCHTEABHO cCOCTaBa M  CTPYKTypel OOBEKTOB
JOBEPUTEABHOI'O VIIPABA€HHH, OIIEpalliii U CHEAOK,
COBEpIIaeMbIX c Ob6BeKkTamMu JOBEPUTEABHOTO

yIpaBaeHUsS. lIpuMeHeHHe yKa3aHHBIX pPEKOMEHIAILINH
BKC ocyImecTBAgSeT HCKAIOYHTEABHO II0 COOCTBEHHOMY
YCMOTPEHHIO, HCXOOd U3 Ieaeit U ycaoBuM IIpaBua
JOBEPUTEABHOIO yIIpaBAeHHs U JloroBopa.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (mBa mpolieHTa) rogoBbIx ¢ yaetom HAC

Income Hurdle Rate / Cmaska I[Iopo2o8oz20 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxoderus

10% (ten percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle,
including VAT.

10% (mecaTh IIPOILIEHTOB) OT CYMMBI, OIIpEeNEeASeMOM Kak
pasHuna Mexay cymmamu [loxoma Kawmenta, Kommccuu
3a ynpaBaeHHE U [ToporoBbIM ypOBHEM O0XOZa, C yYETOM
HC.

Payment of expenses / Onnama pacxo0os

All expenses arising from or related to transactions
made with respect to the Portfolio Management Assets
shall be paid by BCS from the funds placed by the
Client under the portfolio management.

BKC omaayuBaeT pacxonbl, CBA3aHHBIE C OOpalleHHEeM
OOBEKTOB  [OBEPUTEABHOIO, YIPaBACHHS 3a  CUET
JEHEXKHBIX  CpeacTB  KameHTa,  HaxoOdIUXcS B
JOBEPHUTEABHOM YIIPABACHHH.

1.10 “PB Global allocation (aggressive)” Strategy / Crparerus «IIB I'noGaAbHast aAAOKALIHSA (arpPeCCHBHAs)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Realization of profit by dynamic investing in diversified
assets bundle in a long-term perspective.

[ToayyeHHMEe  IOXODHOCTH IOyTeM  [AHHaMHYECKOI'O
HHBECTHPOBAaHHA B AUBEPCHUMUIIMPOBAHHBIN Habop
AKTHUBOB B JIOATOCPOYHOM IIEPHOJE.

Strategy Risk Level/ Yposerb Pucka Cmpameauu:

High

| Bricokuit

Recommended term of investment / PekomeHOyemblii CPOK UHBeCMUUUTL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / bazosas Banroma

US Dollar

| Joasap CHIA

Strategy Type / Tun Cmpameauu:

The strategy aims to achieve the high profitability of
Portfolio by using the trends of each asset within
diversified assets bundle. The risk is controlled by
target-oriented volatility and limits on Portfolio
structure to achieve a target VaR of 25% (95%
confidence level) within 1 (One) year.

CrpaTeruss CTPEMHUTCS OOCTHYbL BBICOKOH IOXOTHOCTH
ITopTdeas, UCIOAB3yS TPEHAbl KaxKAOI0 M3 aKTHBOB B
OUBEPCH(UIIPOBAaHHOM  Habope aKTHBOB. Puck
KOHTPOAHUPYETCH IeAeBOH BOAQTHABHOCTBIO u
OTPaHHUYEHHEM II0 CTPYKTYPE HOPT(EAT C LIEABIO JOCTHYD
VaR B 25% (ucrioan3ysa 95% mnoBepHTEABHBIH YPOBEHB) B
TeuyeHue 1 (OxHoro) roxa.

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmdpensi u 8udvl coenox

Within the scope of the Strategy BCS proposes (but

B pamkax Crparernu BKC 3asgBageT o HaMepeHUHU (HO He

does not undertake) to keep the structure of portfolio | Geper Ha ceba 00g3aTEeABCTBO) IIPUAEPKUBATHCS
as follows: CAEYIOIEH CTPYKTYPBI TOPTEEAS:
e Monetary funds in the form of cash balance on | e JIEHEXKHbIE cpencTsa, IpeacTaBA€HHBIE

the accounts, money market instruments,
deposits and liquid derivatives on money
market rates and on currency rates (“Monetary
funds and its equivalents”);

OEHEXHLIMH OCTAaTKaMK II0 CYeTaM, HHCTPYyMEHTaMU
JEHEKHOTO DBIHKA, AEMO3UTAaMH, a TaKKe AUKBHUIHBIMU
IIPOM3BOAHLIMH Ha CTaBKH AECHEKHOTO PBIHKA M KYpPCBI
BaAmoT («/leHeKHbIE CPENCTBA U SKBHUBAAEHTEHD);
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Fixed income instruments and instruments
that are linked to fixed income instruments.
These instruments may include (but are not
limited to) corporate bonds (including state
unitary enterprises bonds), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company
funds, ETFs and other instruments providing
for fixed payments to be made by the issuer
according to a fixed schedule as well as the
instruments with a dynamics linked to the
dynamics of bond indices or bonds of the
certain companies (“Fixed income instruments
and Instruments linked to Fixed income
instruments”);

. HHCTPYMEHTBI C (PUKCHUPOBAHHOH JOXOMHOCTBIO U
HHCTPYMEHTBI, IIPHUBA3aHHBIE K HHCTPYMEHTaM C
(pUKCHPOBAHHOH OXOAHOCTBIO. [laHHBIE HHCTPYMEHTBI
MOTYT BKAIOYATH (mO He OrpaHUYNBATHCS)
KOpPHIOpaTHUBHLIE  ol0Auraiuu (BKAlodas  obauranmu
TOCYZapCTBEHHBIX YHUTaPHBIX IPEaIPUATHE),
MYHUIIHUIIAABHEIE, cyodenepasbHbIe, CyBepeHHbIe /
roCyZapCTBEHHBIE obanuTauu u obauTauu
HATHAIIMOHAABHBIX HHCTUTYTOB - PETHOHAABHBIX OAHKOB
pasBuTHa U T.I., IPOU3BOAHBIE HHCTPYMEHTHI Ha
obauranuy /Kop3uHbl  obauranuii, Ha 06as30Bble U
KpequTHbIe CTaBKH, donas! CTOPOHHUX u
apPUAMPOBAHHBIX  KOMITAHHUH, ETF, U gpyrue
MHCTPYMEHTBI, SMHTEHT KOTOPBIX O0S3aH OCYIIECTBAATH
dpUKCHPOBaHHBIE BBITIAQTEI 1o YCTaHOBAECHHOMY
rpaduKy, a TakXKe HHCTPYMEHTHI, AWHaMHKa KOTOPBIX
IpHUBg3aHa K OUHAMHKE WHAEKCOB OOAMTAIIUY HAH
obauranyii OTHEABHBIX KoMIlaHui (MHCTPyMEHTBI C

dUKCHPOBAaHHON  [JOXOMHOCTBIO M HWHCTPYMEHTHI,
IPUBS3aHHbIE K HHCTPYMEHTAM C (HUKCHPOBAHHOH
JIOXOHOCTBIO?);

e Shares and depository receipts on shares of | e aKIIUM U [OENO3UTAapHble PACHUCKU Ha aKIIUH

corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds and affiliated company funds,
ETFs, structured products and other
instruments which dynamics is directly linked
to the dynamics of share indices or shares of
certain companies (“Shares and derivatives”);

KOpIiopanui, BKAlOYas IIPOM3BOJAHBIE MHCTPYMEHTBI Ha
aKIMH / AeTI03UTapHble PACIIUCKH, U (DOHIOBbIE HHIEKCHI,
doHab! cTOpOoHHUX U adduanpoBaHHBIX KoMItauuii, ETF,
CTPYKTYPHbIE IIPOAYKTBI U APYTHE HHCTPYMEHTHI,
JWHaMHKa KOTOPBIX HAIIpAMYIO IIPpUBA3aHa K JUHaMHKE
UHOEKCOB AaKIUP HAW aKIUH OTAEABHBIX KOMIIaHHM
(«AKIIMH B IPOM3BOAHBIE HHCTPYMEHTED);

Derivatives on indices, third party funds and
affiliated company funds, structured products,
ETFs and other instruments which dynamics
is directly linked to certain commodities price
fluctuations (“Commodity based instruments”);

. IIPOM3BOAHBIE HHCTPYMEHTBI Ha  HHIEKCHI,
¢doHABI CTOPOHHUX U apPUAHPOBAHHBIX KOMITAHUH,
CTPYKTYypHble IpoaykThl, ETF m npyrue HMHCTPyMEHTHI,
OUHaMHKa KOTOPBIX HAIIPAMYIO IIPHUBsS3aHA K JUHAMHUKE
IIeH Ha OT[AEABHbIE ChIpheBble TOBaphbl (JIHCTPYMEHTHI,
IPUBS3aHHbIE K CTOMMOCTH ChIPhEBBIX TOBAPOB»);

e REPO transactions in any  financial | e coneakun PEIIO ¢ amo0biMH  (DUHAHCOBBIMH
instruments. HHCTPYMEHTAMH.
For the purposes of risk management the following B 1meadx ympaBAe€HHS ~PHCKaMH YCTaHABAWBAIOTCH

restrictions on the Portfolio structure shall apply:

the proportion of Monetary funds and its
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 300%;

the proportion of Shares and derivatives shall
not exceed 300%;

the  proportion of Commodity
instruments shall not exceed 300%;
the proportion of one issuer instruments
shall not exceed 300%;

the volume of loans secured by the Portfolio
assets shall not exceed 300%;

the volume of short positions in shares,
bonds and derivatives shall not exceed 200%.

based

CAEyIOIIHE OIpPaHUYEeHUs 110 cTPYKType [Toprdeas:

e noadg [leHeXHBIX CPEACTB U OKBHBAAECHTOB — HE
ooaee 100%;

e oAd HUHCTpyMEHTOB c
JIOXOAHOCTEIO — He boaee 300%;

e  1oAd AKIIMY U IPOU3BOAHBIX HMHCTPYMEHTOB — HE
ooaee 300%;

e 1noag MHCTpyMeHTOB, IPHUBS3aHHBIX K CTOUMOCTH
CBIPBEBBIX TOBapoB — He 6oaee 300%;

e noag HCTPYMEHTOB OIHOIO 3MUTEHTA — He Goaee
300%;

e pasMep 3aMMCTBOBaHU# Iox akTuBbl [loprdensa
— He 6oaee 300%.

e pasMep KOPOTKHX NO3UIWH B  aKIHIX,
obauranyii ¥ IPOH3BOAHBIX HMHCTPYMEHTAX — He
6oaee 200%.

¢pUKCUPOBaHHOM

In the event of adverse market conditions BCS may
hold up to 100% of the Portfolio in cash in order to
minimize the risks.

B cayuyae HeGAATOIPUATHOH PBHIHOYHON OOCTAHOBKH, B
neagx MuHHMH3anmu puckoB, BKC Moxker mepzxkatbh oo
100% noprtdeasd B AeHEKHBIX CPEACTBAX.

Aims of the Strategy / Sadauu Cmpamezuu

59



Ver. July 17, 2015

BCS aims to achieve the investment objective mostly
by investing in a range of ETFs varied by sector and
geography. In order to reduce transaction costs BCS
can invest in liquid leveraged ETFs or derivatives. BCS
also has the ability to hedge risks of Portfolio by
making transactions with derivative instruments
and/or by holding funds in Portfolio.

Allocation is made dynamically using a systematic
approach. The factors used in the investment model of
the Strategy include trend, valuation and investor
sentiment factors. The factors can be added or changed
at the discretion of BCS.

Risk is controlled through target-oriented volatility and
monitoring made within a month within key investor
sentiment levels and technical levels.

BKC crpemMuTcd OOCTHUYb HHBECTHUIIMOHHOM  IIEAH
IIPEUMYIIECTBEHHO IIyTeM WUHBECTHULINH B ETF
pa3AMYarolIMXCcs 10 CEKTopaM U reorpadpudecku. B neaun
CHUXKEHUd TPaH3aKIIMOHHBIX wu3nepxkek BKC woxer
UHBeCcTHpoBaTh B aukBuaHele ETF ¢ maedoMm wam
npousBoaHble MHCTPyMeHTHI. BKC Tak ke mMmeeTr mpasBo
KOHTPOAHUPOBATh PHUCK HHBECTHULHUAMH B IIPOU3BOAHBIE
HHCTPYMEHTBI HU/HUAHU JAEPKaTh IOPT(EAb B AEHEKHBIX

CpeACTBax.

AanOKalg HOPOU3BOAUTCA AUHAMHYECKH HCIOAB3Yyd
CHUCTEMATHYECKHUH 1moaxon. PakToOpel HCIIOAB3yEMBIE
HHBECTHUIIMOHHON  Moaeabto  CTpaTerMmu  BKAIOYAIOT

TPEHOBBIE, IIEHOBbIE (PAKTOPEI U (PAKTOPBLI HACTPOCHHUH
HHBeCTOPOB. PaKTOPhI MOI'YT 100aBAATECS M U3MEHATHCS
no pemrenuto BKC.

Puck KOHTpOAHMpYyETCA IIEA€BOH BOAATHABHOCTBIO H
CAE€XKEHHEM B T€YEeHHH Mecdlla 3a KAIOYEBBIMH YPOBHSIMH
HACTPOEHUH HHBECTOPOB U TEXHUYECKHUMH YPOBHIMHU.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

e US bonds (BND US Equity) - 10%

e non-US bonds (BNDX US Equity) - 10%

e global stocks (VT US Equity) - 80%

VHBECTUIIMOHHBIH [10Ka3aTeAb IAST CpaBHEHHS
MHBECTUIIMOHHBIX pe3yabTaroB Crparerun 3a OTYeTHBIH
IIEPHOL CKAQIBIBAETCS U3 CAEAYIOIIHX II0Ka3aTeAeH:

e  O6auramuu CIHIA (BND US Equity) - 10%

e  O6auramuu He-CIIA (BNDX US Equity) - 10%

e Taobaarnbie Akiuu (VT US Equity) - 80%

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

The minimum amount of the funds initially placed
under the portfolio management or reallocated from the
other Strategies shall be equal to 50,000 (fifty
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as
of the date of placement/reallocation of the funds).

MuHUMaAbHasA cymMMa AEHEXKHBIX CpEencCTs,
IIepegaBacMbIX B JOBEPUTEABHOE yYIIpaBA€HHUE
HU3HA4YaABHO HAN 3a4YHUCAAEMBIX B IIopdaakKe

nepepacunpeneaeHus ¢ apyrux Crpareruii, cocraBasger SO
000 (marpaecar Teicad) goasapoB CIIIA (MAM 5KBUBaA€HT
5TO# CyMMBI B APYro BaAIOTE II0 KypCy, YCTAHOBACHHOMY

EBpOme#iCKUM  IIEHTPAABHBIM  0AHKOM  Ha  [OaTy
repeaayn / mepepacnpeneAeHus JeHEeXKHBIX CPEACTB).
The minimum amount of the funds additionally placed | MuanmasbHasa cyMMa JIEHEKHBIX CpencTs,
by the Client under the portfolio management within | gormoanmnTearHO nepegaBaeMbIX KanenTom B

the term of the Agreement, including by way of
reallocation from other Strategies, shall be equal to
25,000 (twenty five thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

JOBEPHUTEABHOE YIIPaBAECHHE B TE€YEHHE CpoKa AeHcTBUdA
JloroBopa, B TOM YHCAE€ IIyT€M IepepaclpefeACHHUs C
npyrux Crpareruii, cocraBager 25 000 (mBaaiaTth OgTh
ThIcT4) moarapoB CIIA (MAM 5KBUBaA€HT 2TOH CYMMBI B
APYTOH BaAIOTE II0 KypCy, YCTAHOBAEHHOMY EBpornelickum
LEHTPaAbHBIM 6aHKOM Ha aary
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies,
shall be equal to 50,000 (fifty thousand) US Dollars (or
its equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHuMaAbHasg CTOMMOCTE OOBEKTOB MOOBEPHUTEABHOTO
yIpaBAeHHs, HeoOxXomuMmasd [OAs COXPaHEHHsS AedCTBHSA
CrpaTernu B cAy4ae BbIBoJa aKTHUBOB KameHTa H3
CrpaTeruu, B TOM 4YHCA€E B paMKax IIepepaclpeeACHUT
Ha gapyrue Crpareruu, cocraBasger 50 000 (marpmecdar
ThICcT4) moarapoB CIIA (MAM 5KBUBaA€HT 3TOH CYMMBI B
APYTroH BaAlOTE IIO0 KypCy, YCTAHOBACHHOMY EBponeiickum
LEHTPaAbHBIM 6aHKOM Ha aary
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

The reallocation of the assets from this Strategy to the
other Strategy subject to the Client's Instruction shall
be effected within ten (10) Business Days upon the
receipt of the relevant Client’s Instruction for
Reallocation of Assets in portfolio management by BCS.

IlepeBonm akTWBOB mu3 pAaHHOM CTpaTeruu Ha OPYTYIO
Crpareruro o NHcrpyrIuu Kauenra Ha
repepacrpeneAeHIe aKTUBOB OCYIIIECTBASIETCS B TedYeHHE
10 (mecaru) paboumx nwHei#t ¢ npatel moaydenus BKC
COOTBETCTBYIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days from the date of receipt of the
termination notice or Instruction for withdrawal of
assets from the Client by BCS accordingly.

Bospat O0BEKTOB TOBEPUTEABHOTO yIipaBaeHUd KaneHTy
IpU  OOCPOYHOM  IHpekpamieHun  Crpareruw, OpHa
IpeKpameHun aeficteug [loroBopa HAH IPH YaCTUIHOM
BBIBOZE aKTUBOB, HnpousBoautrcsa BKC B Teuenue 10
(mecstn) paboumx pmHe#t ¢ matel moaydeHua BKC ot
KaveHTa yBEIOMAEHHS O pacCTOp:KeHHH J[loroBopa HAHU
MHCTPYKIMH Ha BBIBOJ aKTHBOB, COOTBETCTBEHHO.
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BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOzKeT HWCHOAB30BaTh AaKTHUBBI MHOpPTdessd [aad
MapKUHaAbHOrO KpeauroBaHusg. BKC MoxkerT TakXKe
OTKpPBIBaTh JAWHHBIE U KOPOTKHE IIO3HIIMHU B aKIHUAX U
obauranyax OTHAEABHBIX SMHTEHTOB, a TaKXKe B
IIPOM3BOAHBIX HHCTPYMEHTAX Ha aKIHUH, ODAWTAllUH H
¢doHI0BbIE MHIEKCHI.

The Client is entitled to give recommendations to BCS
in respect to portfolio management of the Client’s
assets, namely, the composition and structure of the
Portfolio  Management assets, operations and
transactions performed therewith. BCS shall follow the
said recommendations at its own discretion, basing on
the aims and conditions of the Portfolio management
rules and the Agreement

Kauent BIIpaBe naBaThb BKC PEeKOMEHIAIN
OTHOCHTEABHO OCYIIIECTBACHUS JOBEPHUTEABHOTO
yIIpaBA€HUS aKTUBaMH Kamnenra, a HMEHHO:
OTHOCHTEABHO cOCTaBa M  CTPYKTYypel OOBEKTOB
JOBEPUTEABHOI'O VIIPABA€HHH, OIIEpalliii U CHEAOK,
COBEpIIaeMbIX c Ob6BeKkTamMu JOBEPUTEABHOTO

yIpaBaeHUsS. lIpuMeHeHHe yKa3aHHBIX pPEKOMEHIAILINH
BKC ocyImecTBAgSeT HCKAIOYHTEABHO II0 COOCTBEHHOMY
YCMOTPEHHIO, HCXOOd U3 Ieaeit U ycaoBud IIpaBua
JOBEPUTEABHOIO yIIpaBAeHHs U [loroBopa.

Portfolio Management Fee Rate /

Cmaeka Komuccuu 3a ynpasaerue

2,5% (two point five percent) per annum including VAT

2.5% (oBa C IIOAOBHHOM IIPOIIEHTA) TOMOBBIX C YIETOM

HAOC

Income Hurdle Rate / Cmaska I[Iopo2o80z20 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska JonoaHumenvbHozo BosHazparxoderus

10% (ten percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle,
including VAT.

10% (mecaTh IIPOILIEHTOB) OT CYMMBI, OIIPEeNEASeMOM Kak
pasHuna Mmexay cymMmamu [loxoma Kamenta, Komumccuu
3a ynpaBaeHHE U [ToporoBbIM ypOBHEM O0XOZa, C yYETOM
HC.

Payment of expenses / Onnama pacxodos

All expenses arising from or related to transactions
made with respect to the Portfolio Management Assets
shall be paid by BCS from the funds placed by the
Client under the portfolio management.

BKC omaayuBaeT pacxonbl, CBA3aHHBIE C OOpalleHHEeM
OOBEKTOB  [OBEPUTEABHOIO, YIPaBACHHS 34  CUET
JEHEXKHBIX  CpeacTB  KameHTa,  HaxoOdlUXcsd B
JOBEPHUTEABHOM YIIPABACHHH.

2. Capital Protection Strategies / Crparernn 3amuTtel Kanurasa

2.1 «Capital Protection (September 2013, Ruble)» Structured Strategy/
CTpyKTypHas cTpaTerus «3amura kanuraasa (Cenradps 2013, PyGas)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTeruss OpHEHTHPOBAHAa Ha IIOAYYEHHE AO0XOAa OT
HHBECTHPOBaHHS HeOOABLION dYacTH AakKTHUBOB B
HHCTPYMEHTBI C BBICOKMM YPOBHEM PHCKA IIPH 3allUTe
ITopTdeas oT CHUKEHHU.

Strategy Risk Level/Yposernsb Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpagieHust

Management Period commencement date: 01.10.2013
Management Period termination date: 23.09.2015

JHata Hadasa ynpasaeHus: 01.10.2013 r.
Jata okoH4aHud ynpasaeHud: 23.09.2015 r.

Base Currency / bBaszosas Banroma

Russian ruble

| Poccuiickuii pyOab

Strategy Type /Tun Cmpameauu:

Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment term of two
years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period).

YMmepeHHO - KoHCepBaTHUBHBIN.

Crparerusa OPHEHTHPOBaHA Ha HHBECTOPOB,
CTPEMAIIMXCA IIOAYYHTH HPHUPOCT KamuTasa IIPH
YCAOBHM 3allMThl UHBECTHULIMH OT IIaJE€HMS IIPH CPOKE
MHBECTHPOBaHUsA Ha J[Ba rojga. CTpaTerusd dBAAETCS
OrPAHMYEHHO-AMKBHIHON B IEPHOA  YIPAaBACHHS,
YCTaHOBA€HHBIH maga CrpaTeruu (BbIBOJ, CPEACTB U3
I[Toprdpeas mno Crparernu BO3MOXKEH TOABKO B
OIlpeeA€HHbBIE HaCTOALINMHU [IpaBuAaMU
JloBEPUTEABHOTO YIPAaBACHHS HHTEPBAABI, a TaKXKe IO
OKOHYAHMH IIepHoJa YIPaBACHHS).

Minimum NAV Level/ MunumaneHublii ypogeHb CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTO IpOlIEeHTOB) HA KOHEL] CTPATETHH.

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmdgpensi u 8udsl coenok
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Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparernu BKC 3agBasgerT o HaMepeHUHU (HO
He Oeper Ha ceba 00s3aTEABCTBO) HPHUAEPIKUBATHCH
CAeYIONIEH CTPYKTYPhI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (‘Fixed Income instruments and
Instruments attached to Fixed Income Instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”), and any other derivatives;

. REPO transactions with any financial
instruments.

L4 JAECHEXKHBIE cpencrea, IIpeaCTaBACHHBIE
JAEHEXKHBIMH OCTAaTKaMH II0 CYe€TaM, HHCTPYMEHTaMH
AEHEZKHOIO PBIHKA, JAEIIo3uTaMu, a TaK¥Xe
AMKBUIHBIMHU IIPOM3BOAHBIMH Ha CTAaBKH [OEHEXKHOIO

pPBIHKA ¥ Kypchbl BaaloT («/leHeXKHBIE CpeacTBa H
9KBUBAAEHTED);
. UHCTPYMEHTHI C (PUKCUPOBAHHOMN HOXOAHOCTHIO

M HMHCTPYMEHTBI, INPUBH3aHHbIE K HHCTPYMEHTaM C
(pUKCHPOBAHHON HOXOAHOCTEIO. [laHHbIE MHCTPYMEHTHI

MOTYT BKAIOYATH (=0 He OrpaHUYNBATHCS)
KOPIIOPATHUBHEBIE (BrRAIOUAS obaurau
TrOCYZapCTBEHHBIX YHHTaPHBIX IpEeanpUATHH),
MyHUIIHUIIAABbHBIE, CyOdenepasbHble, CyBepeHHbIE/
rocyapCTBEHHbBIE obAurau u obAuTanuu
HaTHAIITMOHAABHBIX HUHCTHUTYTOB - PETHOHAABHBIX

6aHKOB Pa3BUTHUS U T.II., IPOU3BOJAHBIE MHCTPYMEHTHI
Ha oOAWranyu/Kop3uHbl obauraiuii, Ha 0a30BbIe U
KpEOUTHbIE CTaBKH, (POHABI CTOPOHHHUX KOMIIAHUMH,
ETF, u pgpyrue HMHCTPYMEHTBI, 3MHUTEHT KOTODBIX
0043aH OCYILIECTBAATH (PUKCHPOBAHHBIE BBIIAATHI II0
YCTAaHOBAEHHOMY TrpadUKy, a TakKKe HWHCTPYMEHTHI,
OUHaMHKa KOTOPBIX IMPUBA3aHa K JUHAMUKE HHIEKCOB
obAMraliiii HMAM OOAMTalMii OTHOEABHBIX KOMIIAHHHI
(«MuCTPpYMEHTBI C (OUKCUPOBAHHON MOOXOAHOCTBHIO U

HUHCTPYMEHTHI, IIPUBA3aHHBIE K HUHCTPYMEHTaM C
(bHKCHPOBAHHOM JOXOMHOCTBION);
. aKIU1 U AOCIIO3UTApPHBIE PaACIIMCKH Ha aKIWUuHUu

Kopriopanuii, BKAOYasl IIPOHU3BOAHbIE HHCTPYMEHTBI
Ha AaKIIWW/AeNo3uTapHble PAaCIHCKH, M (QOHIOBBIE

UHOEKChI, ¢OHABI CTOpoHHUX KommnaHui, ETF,
CTPYKTYPHbIE TIPOAYKTBI U [APYTHE HHCTPYMEHTHI,
OUHaMHKa  KOTOPBIX  HaIpsAMylO IIpUBA3aHa K

JUHAMHUKE HHOEKCOB aKIMM HAH akKIHH OTIAEABHBIX
KoMIaHuH ((AKIIUU U IIPOU3BOAHbIE HHCTPYMEHTEDY);

. IOPOMU3BOAHBIE HMHCTPYMEHTbI Ha HMHIEKCEI,
hoHABI CTOPOHHUX KOMITaHUH, CTPYKTYypHBIE
nponyktel, ETF u apyrue HHCTPYMEHTBI, AUMHAMHUKA
KOTOPBIX HaIpdaMylO IpUBA3aHa K AUHAMHKE ILIEH Ha
OTAEABbHBIE  ChIpbEBBIE  ToBapbl  («MHCTPyMEHTHI,
IpUBA3aHHBIE K CTOMMOCTH CBIPDBEBBIX TOBapOB»y), a
TaKKe AI0Oble HHBbIE IIPOM3BOAHBIE HHCTPYMEHTHI;

. coneakn PEIIO ¢ AmoObiMu  (DUHAHCOBBIMHU
HHCTPYMEHTaMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B 1measx ymopaBA€HHs PHCKaMH YCTAHABAWBAIOTCH
CAEyIOIIHE OTPAHUYEHUS 10 CTPYKTYPE aKTHUBOB:
e  1noad [leHeXKHBIX CPEACTB U S3KBUBAAEHTOB — HE
6oaee 100%;
e gnoag HHcTpymMeHTOB ¢ (PUKCHPOBAHHOU
MOXOQHOCTEIO — He 6oaee 100%;
e fmoAd AKIMH M IPOU3BOMAHBIX WHCTPYMEHTOB —
He 6oaee 100%;

o 1oAd HVHCTPYMEHTOB, IPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoOB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayyae HeGAArompHUATHOM PHIHOYHOM 0OCTAaHOBKHU, B
neaax MuHuUMH3anuu puckos, BKC Mmoxker nepskaTb 10
100% noptdpeas B AeHEKHBIX CPEACTBaX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

HNHBECTUIIMOHHBIM  IIOKA3aTEAEM
HHBECTHIIMOHHBIX pPe3yABTaTOB
OTYeTHBIH TIEPUO/L IBASETCS:

OAS  CPaBHEHUHA
Crpareruun 3a

Moscow Interbank Offered Rate (MIBOR) for the twenty
four months period.

MockoBcKass MexO0aHKOBCKas CTaBKa IIPEIAOKEHUST
(Moscow Interbank Offered Rate, MIBOR) 3a nepuon 24
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Special terms of the Strategy / Ocobble ycnosgusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

| mecsma.
MuHHMaAbHaA cyMMma JEHEXKHBIX CPEACTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3a4YHCASIEMBIX B opsaaKe

nepepacnpeneseHus ¢ apyrux Crparerui, cocrasaseTr
1 000 000 (ommH MwuAAHOH) Poccuiickux pybaeit (uam
3KBHBAAECHT 3TOH CyMMBI B APYTOH BaAlOTe IIO KypcCy,
yCTaHOBA€HHOMY EBpOme#iCKMM II€eHTpPaAbHBIM OAHKOM
Ha [aTy Iepenadu/nepepaclpefescHUusa OeHEeXKHBIX
CpencTs).

The Client’s cash assets transferred to BCS until
13.09.2013 will be placed into market instruments until
20.09.2013.

Henexxurle cpeacrBa Kanenra, nepeuncaeHHsle B BKC
no 13.09.2013 roza, 6yayT pa3MeleHbl B HHCTPYMEHTHI
JeHesxkHoro pelHKa 10 20.09.2013 roxa.

Partial withdrawal of cash assets from portfolio | YacTuunbIi BBIBO/I JIEHEXKHBIX CPELCTB u3
management is impossible. JIOBEPUTEABHOTO YIPABAEHHUS HE BO3MOXKEH.
Additional contribution of funds to the portfolio | JomOAHUTEABHBI®  3aBOA  [AEHEXHBIX CPEACTB B

management is impossible.

JOBEPUTEABHOE YIIPABACHHE HE BO3MOZKEH.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OOBEPUTEABHOTO YIIPABAECHUS U3
nauHoit Crpareruu npousBonutrca BKC B Teuenue 10

Period termination date. (mecsatn) paboumx gHed ¢ [laThl  OKOHYAHUSA
yIOpaBAEHUS.
Early termination of the Strategy is possible within the | Jocpounbsrfi Bbixom u3 CrpaTernu BO3MOXKEH B

following periods:

e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 20.03.2015.

CAELYIOIIHE TIEPHUOMIbI:

e ¢ 11.03.2014 mo 21.03.2014 - KAMEHTBI MOTYT
rofaBaTh IOPYYE€HUS Ha BBIBOM; BBIBOJ MEHET
OCYIIIECTBASETCH B TedeHHe S (aTH) pabodmx
nHeil HauuHadg ¢ 24.03.2014;

e ¢ 08.09.2014 mo 19.09.2014 - KAHEHTBI MOTYT
HogaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOZ EHET
OCYIIIECTBASIETCH B TedeHMe I9TH paboumux aHeH
HauuHas ¢ 22.09.2014;

e ¢ 10.03.2015 mo 19.03.2015 - KAHMEHTHI MOLYT
rofaBaTh IOPYYE€HUS Ha BBIBO, BBIBOJ MEHET
OCYIIECTBASIETCSH B T€UECHHE IIATH pabounx mHeH
HayuHag ¢ 20.03.2015.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum from NAV for first
management year;
2% (two percent) per annum including VAT from NAV for

second management year.

0% (HOAB mporeHTOB) rogoBbIx oT CHA 3a mepBbIH rox
yIIpaBA€HUS;

2 % (onBa mporieHTa) rogoBbeix ¢ yaeroMm H/IC ot CYA 3a
BTOPO# rof yIIpaBACHUS.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccus 3a ynpasaeHue cnuckiBaercss BKC B maty
OKOHYAHUS yIpaBA€HUd. B caydae mJOCPOYHOrO BBIXOZA
Kanenta u3 cTpareruyd, KOMHCCHUSA 3a yIIpaBA€HUE
criuceiBaercd BKC B maty mocpouHoro Beixona Kauenrta
U3 CTpPATETHH.

Management Fee shall be calculated as follows:

(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

Komuccusa 3a VIIPaBA€HHE PACCYHUTBIBAETCA CACAYIOIIUM

obpazom:
(AKTMBBEI KAMEHTA Ha KOHEI IIepHoJa HAW Ha [OaTy
OOCPOYHOTO IIpeKpallleHus crparerun * CraBka

KOMHCCHH 3a yIpaBaeHHe * KoawdecTrBo nHeH B

crparerun) /365 gHelt (366 nHel).

Income Hurdle Rate / Cmaska ITopo208020 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) OMOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo Bo3nazpaxoerus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh IMPOIIEHTOB) OT CYMMBI, OIIpeAeAIeMON KaK
pasHuna Mexnay Hoxomom Kamenra, Kommuccuein 3a
ynpaBaeHHe H [IoporoBeIM YPOBHEM [0X0Ma, C YIETOM
HAC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JonoAHUTEABHOE BOo3HarpaxkaeHue cruceiBaetrca BKC B
OaTy OKOHYAaHUS yIpaBAeHHs. B cayyae OOCPOYHOTO
BeIxoma KameHTa U3 CTpaTeruu, [JOIOAHUTEALHOE
Bo3HarpaxkaeHue cruceiBaerca BKC B gaTy mocpodHoro
BbIXOga KaneHTa U3 cTpaTerun.

Payment of expenses / Onnama pacxodos
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All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omaayuBaeT pacxonpbl, CBA3aHHBIE C obOpallleHueM
OOGBEKTOB MOOBEPUTEABHOTO, VIIPABAEGHHS 3a CUET
JEHEeXKHBIX cpenctB KameHTa, HaxoAdluxcd B
JOBEPUTEABHOM YIIPABACHHUH.

2.2 «Capital Protection (September 2013, US Dollar)» Structured Strategy/
CTpyKTypHas cTpaTerus «3amura xanuraasa (Cenradps 2013, Joaaap CIIIA)»

Main Investment Objectives / OcHoeHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTerusd OpHEHTHpPOBAHA Ha IIOAyYEHHE [10X04a OT
WHBECTHUPOBAHUS HEOOABLIOH YacTH aKTHBOB B
MHCTPYMEHTHI C BBICOKHM YPOBHEM PHCKa IIPU 3aIIUTE
[Toptdeas oT CHUKEHHS.

Strategy Risk Level/ Yposetv Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpaeieHusi

Management Period commencement date: 01.10.2013
Management Period termination date: 23.09.2016

Hata Hayasa ynpaBaeHus: 01.10.2013 r.
JHara okoHuanwuda ynpasaenud: 23.09.2016 r.

Base Currency / Bazosast Banioma

US Dollar

| Joanap CHIA

Strategy Type /Tun Cmpameauu:

Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHcepBaTHUBHBIH.

Crparerusa OpPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSIIUXCS IIOAYYHTH I[IPHUPOCT KaIluTasa IIPH
YCAOBHH 3allUTbl MHBECTHUIIHIH OT IafeHUs IIPU CPOKe
MHBECTHUPOBaHUA TpH roga. Crparerud daBAgeTCS
OTPAaHHMYEHHO-AMKBHIHOH B IEPHOL  VIIPaBACHHS,
yCTaHOBAEHHBIH masgs CrpaTeruu (BbIBOJ CPEACTB H3
IToprpeas mo CrpaTeru BO3MOXKEH TOABKO B
OIlpeIeACHHBIE HaCTOSITUMHU [IpaBHuAaMU
JloBepUTEABHOI'O YIIpaBACHUS HHTEPBAaAbI, a TaK¥Ke II0
OKOHYAHHU IIEPHOJA YIIPABAEHUS).

Minimum NAV Level/ MurumanbHblil ypogeHo CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTo mporeHTOB) Ha KOHEI[ CTPATErHH.

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmepensi u 8udvl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamikax Crpareruun BKC 3agBasgerT o HaMepeHHHU (HO
He Oeper Ha cebd 00s3aTEABCTBO) HPUAEPIKUBATHCH
cAeyIONIeH CTPYKTYPhI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments and
Instruments attached to Fixed Income Instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the

. [eHEe>KHbBIEe cpencTsa, IpeaCcTaBA€HHbBIE
JEHEXHBIMH OCTaTKaMM II0 cdeTaM, HHCTPYMEHTaMU
J€HEXKHOTO PBIHKA, [ETI03UTaMH, a TaKXKe
AVKBHUIHBIMH IIPOM3BOAHBIMH Ha CTaBKH JIEHEXKHOTO
PBIHKA ¥ Kypchl BaaloT ((/IeHexKHBIe CpeacTBa H
9KBUBAAEHTED);

. HHCTPYMEHTBI ¢ (DUKCUPOBAHHON TOXOAHOCTBIO
U HMHCTPYMEHTBI, INIPUBH3aHHbIE K HHCTPYMEHTaM C
pUKCHPOBAHHON HOXOAHOCTHIO. [laHHbIe MHCTPYMEHTHI

MOTYT BKAIOYATh (1O He OrpaHUYHBATHCS)
KOPIIOPATHUBHEBIE (BrRAIOUAS obaurau
rOCyIapCTBEHHBIX YHUTAPHBIX npennpuaTuii),
MyHHIIWIIaABHBIE, CcyOdenepasbHble, CYBE€pPEHHBIE/
rocyZiapCTBEHHbIE obAurau u obAuTranuu
HAHAIIUOHAABHBIX ~ HWHCTHUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTUS U T.II., IPOU3BOAHbIE MHCTPYMEHTHI
Ha o0auramuu/Kop3uHbl obauramuii, Ha 0a30Bble U
KpEeOUTHbIE CTaBKH, (POHABI CTOPOHHUX KOMIIAHUIA,
ETF, u pgpyrue WHCTPYMEHTBHI, SMHUTEHT KOTOPBIX
00513aH OCYIIECTBASITH (PUKCHPOBAHHBIE BBIIAATHI IO
YCTaHOBA€HHOMY TrpadUKy, a TaK¥XKe HHCTPYMEHTEHI,
OUHAMUKA KOTOPBIX IIPUBsS3aHa K AUHAMUKE MHIECKCOB
obAMraliii HAM O0AUTAllMM OTHOEABHBIX KOMIIAHHWHI
(«MHCTPYMEHTEI C (PUKCHUPOBAHHOM [HOXOAHOCTBIO U
HUHCTPYMEHTBI, IIPpUBA3aHHbIE K HHCTPYMEHTaAM C
(pUKCHUPOBAHHON TOXOIHOCTHION);

L4 aKIIU1U U OCIIO3UTAPHBIE PACIIMCKH Ha aKIUH
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value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”), and any other derivatives;

. REPO transactions with any financial
instruments.

KOpIOpaluii, BKAIOYAd [POMU3BOAHBIE HHCTPYMEHTBHI
Ha akKIWH/Oero3uTapHble PACHIHUCKH, H (POHIOBBIE

UHOEKCBhI, (OHABI CTOpPOHHHX KoMmmaHuidi, ETF,
CTPYKTYpPHbIE TPOAYKTBI U [APYyTHE HHCTPYMEHTHI,
OUHaMUKA  KOTOPBIX  HAaIpaMylO0 IIpUBdA3aHa K

AWHaMHKE MHOEKCOB aKIMUP HAM aKUUMP OTIAEABHBIX
KOMIaHuHY (¢AKIIMH U IIPOU3BOAHBIE HHCTPYMEHTED);

. IIPOU3BOAHBIE HMHCTPYMEHTbI Ha HMHIEKCHI,
doHaBI CTOPOHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF u npyrue HHCTPYMEHTBHI, AUHaAMHKa
KOTOPBIX HaIpsMyIO IIPUBS3aHa K AUHAMUKE ILIeH Ha
OTHAEeAbHbIE  ChIpbeBble  ToBapbl  (MHCTPyMEHTHI,
IIPUBS3aHHbIE K CTOMMOCTH CBIPBEBBIX TOBapoOB»), a
TaK¥e AI0ObIe MHBbIE NEePHUBATHUBEI;

. coneaku PEIIO ¢ A0ObIMH  (PUHAHCOBBIMU
HHCTPYMEHTaMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B measgx ymnpaBaeHHS PHCKaMH YCTAaHABAWBAIOTCH
CAEYIOIIHE OTPAHUYEHHS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHEeXKHBIX CPEACTB U SKBHBAAEHTOB — HE
6oaee 100%;
e gmoag UWHCTpyMeHTOB C  (UKCHPOBAHHOU
JIOXOMHOCTBIO — He 6oaee 100%;
e fmoAd AKIMH M IIPOU3BOMAHBIX WHCTPYMEHTOB —
He 6oaee 100%;

e [0Ad WHCTPYMEHTOB, TIPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeGAATOIIPUSTHON PBLIHOYHOM OOGCTAHOBKH, B
neaax MuHuUMH3anuu puckos, BKC Mmoxker nepskaTb D0
100% noptdpeas B AeHEKHBIX CPEACTBaX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

VIHBECTHIIMOHHBIM  IIOKA3aTeAeM
HHBECTHIIHOHHBIX pe3yAbTaTOB
OT4YeTHBIH IIEPHO/L IBATIETCS:

OAS
Crpareruu

CpaBHEHHUd
3a

London Interbank Offered Rate (LIBOR) for the thirty six
months period.

NOHIOHCKAsg MeXKOAaHKOBCKasl CTaBKa IIPEIAOKEHUSI
(London Interbank Offered Rate, LIBOR) 3a nmepuox 36
MecCsIIeB.

Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 30,000 (thirty thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHadA cyMMma JEHEXKHBIX
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3a4YHCASIEMBIX B opsaaKe
nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBasieT
30 000 (rpumuate ThIca4d) moarapoB CIHIA  (umam
S5KBHUBAACHT 3TOH CyMMBI B APYTOM BaAlOTe IIO0 KYypCy,
yCTaHOBAEHHOMY EBpOmeHCKHNM IIeHTPaAbHBIM OaHKOM
Ha [aTy Ilepenady/nepepacupenescHus JeHEeXKHBIX
CPELCTB).

CpencTs,

The Client’s cash assets transferred to BCS until
13.09.2013 will be placed into market instruments until
20.09.2013.

Henexxnrle cpeacrBa Kanenra, nepeuncaeHHsle B BKC
o 13.09.2013 roza, 6yayT pa3MeleHbl B HHCTPYMEHTHI
JeHesxxHoro prlHKa 10 20.09.2013 roxa.

Partial withdrawal of cash assets
management is impossible.

from portfolio

YacTU4HbIHN BBIBOJT, JIEHEKHBIX CpencTB
JIOBEPUTEABHOTO YIPABAEHHUS HE BO3MOXKEH.

Hus3

Additional contribution of funds to the

management is impossible.

portfolio

JIOTIOAHUTEABHBIN  3aBOA  JEHEXKHBIX
JIOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

CpencrTB B

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOIL O0OOBEKTOB [IOBEPUTEABHOTO YIIPABACHHS U3
nanHo#t Crparernu npousBonutTca BKC B Teuenne 10

Period termination date. (mecatu) paboumx gHe ¢ [aTbl  OKOHYAHUSA
yIpaBAEHHS.
Early termination of the Strategy is possible within the | [Jocpounbsrfi BbIxom u3 CrpaTernu BO3MOXKEH B

following periods:

e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal, withdrawal of

CAEYIOIIHE TIEPHUOMIbI:

e ¢ 11.03.2014 mo 21.03.2014 - KAMEHTBI MOTYT
HogaBaTh IOPYYEHHS Ha BBIBOL; BBIBOZ EHET
OCYLIECTBASIETCS B TedeHUe 5 (naTH) pabodux
nHeil HauuHadg ¢ 24.03.2014;

e ¢ 08.09.2014 mo 19.09.2014 - KAHEHTBI MOTYT
oJaBaTh IOPYYE€HUs Ha BBIBOJ, BBIBOJ JEHET
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cash assets shall be made within five business
days from 22.09.2014;

e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 20.03.2015;

e from 14.09.2015 till 24.09.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 25.09.2015;

e from 14.03.2016 till 24.03.2016 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from.

OCYIIECTBASIETCSH B T€UEHHE IIATH pabounx mHeH
HauuHag ¢ 22.09.2014;

e ¢ 10.03.2015 mo 19.03.2015 - KAMEHTBI MOTYT
roJaBaTh IOPYYE€HUS Ha BBIBOJ, BBIBOJ MEHET
OCYIIIECTBASIETCH B TedeHMe II9TH paboumux nHeH
"HauwuHas ¢ 20.03.2015;

e ¢ 14.09.2015 mo 24.09.2015 - KAHMEHTBI MOIyT
oaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOZ EHET
OCYIIIECTBASIETCH B TedeHMe III9TH pabouux aHeH
HauwuHas ¢ 25.09.2015;

e ¢ 14.03.2016 nmo 24.03.2016 - KAHEHTbI MOTYT
roJaBaTh IOPYYE€HUS Ha BBIBOJ, BBIBOJ MEHET
OCYIIECTBASIETCSH B T€UECHHE IIATH pabounx mHeH
HayuHag ¢ 25.03.2016.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum from NAV for first
management year;

2% (two percent) per annum including VAT from NAV for
second management year.

2% (two percent) per annum including VAT from NAV for
third management year.

0% (HOAB mporeHTOB) rogoBbIx oT CHA 3a mepBbIH rox
yIpaBA€HU,

2 % (nBa mporueHTa) ronoBeix ¢ yueroM HIC ot CYA 3a
BTOPOM IOl yIIpaBAEHUS.

2 % (zBa mporeHTa) ronoBeIx ¢ yueroM HIC ot CYA 3a
TpeTuii ro yIpaBACHUSI.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccus 3a ynpasaeHue cnuckiBaercss BKC B maty
OKOHYAHUS yIpaBA€HUd. B cAaydae mJOCPOYHOrO BBIXOZA
Kanenta u3 cTpareruyd, KOMHCCHUSA 3a yIIpaBA€HUE
criuceiBaercd BKC B matTy mocpouyHoro Beixona Kauenrta
U3 CTpaTeruu.

Management Fee shall be calculated as follows:

(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

Komuccus 3a yrpaBaeHHE PaCCUUTHIBAETCS CAELYIOIIHM
obpazom:

(AKTHBBI KAWEHTa Ha KOHeIl IIepHoja HAM Ha [atry
JOCPOYHOIO IIpeKpalleHud crpareruu * CraBKa
Komuccun 3a ynpasaeHue * KoamdecTBOo nOHEH B
crparerun)/365 gueit (366 nHetd).

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xooa

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) OMOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo Bo3nazpaxoerus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh IMPOIIEHTOB) OT CYMMBI, OIIpeAeAIeMON KaK
pasHuna Mexnay Hoxomom Kamenrta, Kommuccueii 3a
ynpaBaeHHe U [IoporoBeIM YpOBHEM [10X04a, C YIETOM

HAOC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JonoAHUTEABHOE BO3HarpaxkaeHue criuceiBaetrca BKC B
[OaTy OKOHYAaHUS yIpaBAeHHs. B cayuae OOCPOYHOTO
BeIxoma KameHTa U3 CTpaTeruu, [JOIIOAHUTEALHOE
Bo3HarpaxkaeHue cruceiBaerca BKC B gaTy mocpodHoro
BeIXOOA KAaMeHTa M3 cTpaTeruu.

Payment of expenses

Onsiama pacxodos

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omaauyuBaeT pacxonpl, CBI3aHHBIE C OOpallieHueM
OOBEKTOB MOOBEPUTEALHOTO, YIIpABA€HUS 3a CUYeT
OEeHEeXHBIX cpencTB KaveHTa, HaxOOdaIMXCS B
JOBEPUTEALHOM YIIPABACHUH.

2.3 «Capital Protection (November 2013, Ruble)» Structured Strategy/
CTpykTypHasa cTpaTerusa «3amuTa Kanurasa (Hos6ps 2013, PyGas)»

Main Investment Objectives / OcHoeHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTerusgd OpHEHTHpPOBAHA Ha IIOAYYEHHE [10X04a OT
WHBECTHPOBAHUS HEOOABLIOH YacTH aKTHBOB B
MHCTPYMEHTHI C BBICOKHM YPOBHEM PHCKa IIPU 3alUTe
IToptdeas oT CHUKEHHS.

Strategy Risk Level/ Yposetv Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpaenieHusi

Management Period commencement date: 26.11.2013

| Jara nagasa yopasaerms: 26.11.2013 r.
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Management Period termination date: 23.09.2015

| Jara okoHuanwuda ynpasaenud: 23.09.2015 r.

Base Currency / Bazosast Banioma

Russian ruble

| Poccuiickuit py6ab

Strategy Type /Tun Cmpameauu:

Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment term of two
years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period).

YMmepeHnHo - KoHCcepBaTHUBHBIH.

Crparerusa OpPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSIIUXCS IIOAYYHTH I[IPHUPOCT KalluTasa IIPH
YCAOBHH 3allUTbl HHBECTHUIIHIH OT IIafeHUS IIPU CPOKe
MHBECTHPOBaHUS Ha ABa roga. CrpaTerusd gBASETCS
OTPAaHHWYEHHO-AMKBHUIHOH B IEPHON  VIIPaBACHHS,
yCTaHOBAEHHBIH mass CrpaTeruu (BbIBOJ CPEACTB H3
IToprpeas mo CrpaTeru BO3MOXKEH TOABKO B
OIlpe/IeACHHBIE HaCTOSITUMHU [IpaBHuAAMU
JloBepUTEABPHOI'O YIIpaBA€HUS HHTEPBAaAbI, a TaK¥Ke II0
OKOHYAHHU [IEPHOJA YIIPABAEHUS).

Minimum NAV Level/ MunumaneHublii ypogeHb CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTO npoOlIeHTOB) HA KOHEL] CTPATETHH.

Portfolio Structure and types of transactions / Cmpyxkmypa Ilopmepensi u 8udvl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparermu BKC 3agBasgerT o HaMepeHUHU (HO
He Oeper Ha ceba 00s3aTEABCTBO) HPUAEPIKUBATHCH
cAeyIONIeH CTPYKTYPhI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (‘Fixed Income instruments and
Instruments attached to Fixed Income Instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”), and any other derivatives;

. REPO transactions with any financial
instruments.

L4 JAECHEXKHBIEC cpencrea, IIpEeaCTaBACHHBIE
JAEHEXKHBIMH OCTAaTKaMH II0 CYe€TaM, HHCTPYMEHTaMH
AEHEZKHOIO PBIHKA, JAEIIo3uTaMu, a TaK¥XKe
AUKBUIHBIMHU IIPOM3BOAHBIMH Ha CTAaBKH [OEHEXKHOIO

pPBIHKAa ¥ Kypchbl BaaioT («/leHeXKHbIE CpeacTBa H
9KBUBAAEHTED);
. UHCTPYMEHTHI C (PUKCUPOBAHHOMN HOXOAHOCTHIO

M HMHCTPYMEHTbI, INPUBH3aHHbIE K HHCTPYMEHTaM C
(pUKCHPOBAHHOH HOXOAHOCTEIO. [laHHbIE MHCTPYMEHTHI

MOTYT BKAIOYATH (=0 He OrpPaHUYNBATHCS)
KOPIIOPATHUBHEBIE (BrRAIOUAS obauraru
TrOCyZapCTBEHHBIX YHHTaPHBIX IpEeanpUATHH),
MyHUIIHUIIAABbHBIE, CyOdenepasbHble, CyBepeHHbIE/
rocyIapCTBEHHbBIE obAurauu u obAuTanuu
HaTHAIITMOHAABHBIX HUHCTHUTYTOB - PETHOHAABHBIX

6aHKOB Pa3BUTHUSA U T.II., IPOU3BOJAHBIE MHCTPYMEHTHI
Ha oOAWranyu/Kop3uHbl obauraiuii, Ha 0a30BbIe U
KpEeOuTHbIE CTaBKH, (POHABI CTOPOHHHUX KOMIIAHUMH,
ETF, u pgpyrue HMHCTPYMEHTBI, 3MHUTEHT KOTODBIX
0043aH OCYILIECTBAATH (PUKCHPOBAHHBIE BBIIAATHI II0
YCTAaHOBAEHHOMY TrpadUKy, a TakKKe HWHCTPYMEHTHI,
OUHaMUKa KOTOPBIX IMPUBA3aHa K JUHAMUKE HHIEKCOB
obauraiuii HMAM OOAWTalUii OTHEABHBIX KOMIIAHHIHA;
(«MuCTpYyMEHTBI C (UKCUPOBAHHON MOXOAHOCTBHIO U

HUHCTPYMEHTHI, IIPUBA3aHHBIE K HUHCTPYMEHTaM C
(bHKCHPOBAHHOM JOXOMHOCTBION);
. aKIU1 U AOCIIO3UTApPHBIEC PACIIMCKH Ha aKIWUuHU

Kopriopanuii, BKAOYasl IIPOHU3BOAHBIE HHCTPYMEHTBI
Ha AaKIW{/AeNo3uTapHble PAaCIHCKH, M (QOHIOBBIE

UHOEKChl, ¢oHABI CcTOpoHHUX KoMmmnaHui, ETF,
CTPYKTYPHbIE TIPOAYKTBI U [APYTHE HHCTPYMEHTHI,
OUHaMHKa  KOTOPBIX  HaIpsAMylO IIpUBA3aHa K

OUHAMHUKE HHOEKCOB aKIM¥ HAM akKIHWH OTIAEABHBIX
KoMIaHu# ((AKIIUU U IIPOU3BOAHbIE HHCTPYMEHTEDY);

. OPOMU3BOAHBIE HMHCTPYMEHTBI Ha HHIEKCEI,
hoHABI CTOPOHHUX KOMITaHUH, CTPYKTypHBIE
nponyktel, ETF u apyrue HHCTPYMEHTBI, AUMHAMHUKA
KOTOPBIX HaIpdaMylO IpUBA3aHa K AUHAMHKE ILIEH Ha
OTAEABbHBIE  ChIpbEBBIE  ToBapbl  («MHCTPyMEHTHI,
IpUBA3aHHBIE K CTOMMOCTH CBIPDBEBBIX TOBapOB»), a
TaKKe AI0Oble HHBbIE IIPOM3BOAHBIE HHCTPYMEHTHI;

. coneakun PEIIO ¢ Ampo0ObiMu  (DUHAHCOBBIMHU
HHCTPYMEHTaMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:

B 1eagx ympaBA€HHA pPHCKaMH YCTaHABAWBAIOTCS
CAEYIOIIHE OTPaHHYEHHS [0 CTPYKTYPE aKTHBOB:
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e the percentage of Monetary funds and
equivalents shall not exceed 100%;

e the percentage of Fixed income instruments
shall not exceed 100%;

e the percentage of Shares and derivatives shall
not exceed 100%;

e the percentage of Commodity derivatives shall

not exceed 100%.

e  1noad [IeHEeXKHBIX CPEACTB U SKBHBAACHTOB — HeE
6oaee 100%;

e gnoag HMHcrpymMeHTOB ¢ (PUKCHPOBAHHOU
JIOXOMHOCTBIO — He 6oaee 100%;

e fmoAd AKIMH M IIPOU3BOMHBIX WHCTPYMEHTOB —
He 6oaee 100%;

e [0Ad WHCTPYMEHTOB, TIPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOGAATOIIPUSTHON PBIHOYHOM 0OGCTAHOBKH, B
neaax MuHuUMH3anuu puckos, BKC Mmoxker nepskaTb 10
100% nmoptdpeas B AeHEKHBIX CPEACTBaX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

HNHBECTUIIMOHHBIM  IIOKA3aTEAEM
HHBECTHIIMOHHBIX pPe3yABTaTOB
OTYeTHBIH IIEPUO/T IBASETCS:

OAS  CPaBHEHUHA
Crpareruun 3a

Moscow Interbank Offered Rate (MIBOR) for the three
hundred sixty days period.

MockoBcKass MexKO0aHKOBCKasl CTaBKa IIPEIAOKEHHST
(Moscow Interbank Offered Rate, MIBOR) 3a mepmosx
360 nuei.

Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHaA cyMMma JEHEXKHBIX CPEACTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3a4YHCAIEMBIX B opsaKe

nepepacnpeneseHusa ¢ apyrux Crparerui, cocrasaseTr
1 000 000 (ommH MwuAAHOH) Poccuiickux pybaeit (vaum
3KBHBAAECHT 3TOH CyMMBI B APYTOH BaAlOTe IIO KypcCy,
yCTaHOBA€HHOMY EBpOme#iCKMM II€eHTpPaAbHBIM OAHKOM
Ha [aTy Iepenadu/nepepaclpefescHUusa OeHEeXKHBIX
CpencTs).

The Client’s cash assets transferred to BCS until
20.11.2013 will be placed into market instruments until
25.11.2013.

The Client’s cash assets transferred to BCS until
31.10.2013 will be placed into market instruments from
31.10.2013 until 25.11.2013.

Henexxnrle cpeacrBa Kanenra, nepeuncaeHHsle B BKC
1o 20.11.2013 roza, 6yayT pa3MelleHbl B HHCTPYMEHTHI
JEHEeXXHOTO pbIHKA 10 25.11.2013 roga.

Henexxnrle cpeacrBa Kanenra, nepeuncaeHHsle B BKC
1o 31.10.2013 roza, 6yayT pa3MelleHbl B HHCTPYMEHTHI
neHesxxHoro perHka ¢ 31.10.2013 mo 25.11.2013 roxa.

Partial withdrawal of cash assets
management is impossible.

from portfolio

YacTU4HbIHN BBIBOJI JIEHEIKHBIX CpencTB us3

JOBEPUTEABHOTI'O YIIPABACHHA HE BOBMOXKEH.

Additional contribution of funds to the

management is impossible.

portfolio

JIOTIOAHUTEABHBIN  3aBOA  JEHEXHBIX
JIOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

CpencrTB B

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOL OOBEKTOB [IOBEPUTEABHOTO YIIPABACHHS U3
nanHoit Crparernu npousBonutTca BKC B Teuenume 10

Period termination date. (mecatu) paboumx gHe ¢ [daTbl  OKOHYaHUSA
yIpaBACHHS.
Early termination of the Strategy is possible within the | Jocpounbsrfi BbIxom u3 CrpaTernu BO3MOXKEH B

following periods:

e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 20.03.2015.

CAEYIOIIHE TIEPHUOMIbI:

e ¢ 11.03.2014 mo 21.03.2014 - KAMEHTBI MOTYT
ogaBaTh IOPYYEHUS Ha BBIBO; BBIBOZ EHET
OCYUIECTBASIETCS B TeYeHUe 5 (aTH) pabodux
nHeil HauuHadg ¢ 24.03.2014;

e ¢ 08.09.2014 mo 19.09.2014 - KAHEHTBI MOTYT
rofaBaTh IOPYYE€HUS Ha BBIBO, BBIBOJ EHET
OCYIIECTBASIETCSH B T€UEHHE IIATH pabounx mHeH
HauuHag ¢ 22.09.2014;

e ¢ 10.03.2015 mo 19.03.2015 - KAMEHTBI MOTYT
rofaBaTh IOPYYE€HUS Ha BBIBO, BBIBOJ MEHET
OCYIIECTBASIETCSH B T€UECHHE IIATH pabounx mHeH
HayuHag ¢ 20.03.2015.

Portfolio Management Fee Rate / Cmagka Komuccuu 3a ynpasierue

0% (zero percent)
management year;
2% (two percent) per annum including VAT from NAV for
second management year.

per annum from NAV for first

0% (HOAB mporeHTOB) rogoBbIx oT CHA 3a mepBbIH rox
yIIpaBA€HUS;

2 % (mBa mpoileHTa) ronoBeIx ¢ yaueroM H/IC ot CHA 3a
BTOPO# rof yIIpaBACHUS.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be

Komuccus 3a ynpasaeHue crnuckiBaercss BKC B maty
OKOHYAHMHS YIIPaBA€HUHA. B caydae mOCpPOYHOro BBIXOAA
Kanenta H3 cTpaTeruyd, KOMHCCHA 3a yIpaBA€HHUE
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written-off by BCS on the date of early withdrawal from
the strategy by the Client.

criuceiBaercss BKC B maty mocpouHoro Berxoma Kamenra
U3 CTPaTErHH.

Management Fee shall be calculated as follows:

(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

Komuccus 3a yrmpaBa€HHE PACCYHUTBIBAETCH CAEIYIOLLHIM
obpazom:

(AKTHBBI KAWEHTa Ha KOHEIl Ilepuoja HAM Ha [ary
JOCPOYHOIO IIpeKpalleHud crpareruu * CraBKa
KOMHCCHUHU 3a yIpaBACHHE KoamyecTBO nHE B
crparerun)/365 gHeit (366 nHett).

*

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska [onoarumenvHozo Bosnazpaxoerust BKC

10% (ten percent) of the amount equal to the amount of

Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTk MPOIIEHTOB) OT CYMMBbI, OIIpeAeAdeMON Kak
pasHuna Mexnay Hoxomom Kamenra, Kommuccueit 3a
ynpaBaeHHe H [IoporoBeIM YpOBHEM [I0X04a, C YIETOM

HAOC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JonoAHUTEABHOE BO3HarpaxkaeHue criuceiBaetrca BKC B
OaTy OKOHYAaHUS yIpaBAeHHs. B cayuae OOCPOYHOTO
BeIxoma KameHTa U3 CTpaTeruu, [JOIIOAHUTEALHOE
Bo3HarpakaeHue cruceiBaerca BKC B gaTy mocpodHoro
BbIXOga KaneHTa U3 cTpaTerun.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaauuBaeT pacxonpl, CBA3aHHBIE C OOpalleHHeM
transactions in Client’s Portfolio shall be paid by BCS | OGBbeKTOB [OOBEPUTEALHOTO, VIIPABACHUS 34 CYeT
from the funds transferred by the Client to the Portfolio. | nenexupix cpencrB Kamenra, Haxoadmmxcsa B

JOBEPUTEABHOM YIIPABACHHH.

2.4 «Capital Protection (November 2013, US Dollar)» Structured Strategy/
CTpyKTypHas cTpaTerus «3amura kanurasa (Hoss6ps 2013, Joasap CIIA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTerusd OpHEHTHpPOBAHA Ha IIOAYYEHHE [10X04a OT
WHBECTHPOBAHUS HEOOABLIOH YacTH aKTHBOB B
MHCTPYMEHTHI C BBICOKHM YPOBHEM PHCKa IIPU 3aIUTE
[Toptdeas oT CHUKEHHS.

Strategy Risk Level/Yposerb Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpaenieHusi

Management Period commencement date: 26.11.2013
Management Period termination date: 14.11.2016

Mata Hayasa ynpaBaeHus: 26.11.2013 r.
Jara okoHuaHwud ynpasaeaud: 14.11.2016 r.

Base Currency / baszosas Banroma

US Dollar

| JHoasap CIIA

Strategy Type /Tun Cmpameauu:

Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHcepBaTHUBHBIH.

Crparerusa OpPHEHTHUPOBAHA Ha HHBECTOPOB,
CTPEMSIIIUXCA IOAYYHUTBH IIPUPOCT KamuTasa IIpHU
YCAOBHH 3alllUThl MHBECTUIIHM OT NafeHUs IIPH CPOKe
HUHBECTHUpPOBaHUA Tpu roza. CrpaTerud aBASETCH
OTPAaHUYEHHO-AUKBHAHOM B II€EpHOJ  YIPaBACHHUS,
yCTaHOBA€HHBIM mag CTpaTeruu (BBIBOZL CPEACTB U3
I[Toprdpeas mno Crparernu BO3MOXKEH TOABKO B
OIlpeeACHHBIE HaCTOALINMH [IpaBuaamMu
JIOBEPUTEABHOTO YIPAaBAEHHS HHTEPBAABI, a TaKXKe IO
OKOHYAaHMH IIEpHoa YIIPaBACHHS).

Minimum NAV Level/ MunumanvHblil yposeHvo CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTo mporeHTOB) Ha KOHEI[ CTPATErHH.

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmepensi u 8udvl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamikax Crparermun BKC 3agBagerT o HaMepeHHHU (HO
He Oeper Ha cebd 00s3aTeAbCTBO) NPUIAEPKUBATHCS
CAeYIONIEl CTPYKTYPhI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments and Instruments

L4 AECHEZXKHBIC cpencrsa, IIpE€OCTaBACHHBIE
JAEHEXKHBIMH OCTAaTKaMH II0 CYe€TaM, HHCTPYMEHTaMH
JAECHEZXKHOTO PBIHKA, JACIIO3uTaMU, a TaKXKe

AUKBHUIHBIMU IIPOM3BOAHBIMH Ha CTaBKH [OCHEXKHOIO

PBIHKA M Kypchbl BaaloT («/IeHexKHble CpeacTBa H
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attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (‘Fixed Income instruments and
Instruments attached to Fixed Income Instruments”);
Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”), and any other derivatives;

. REPO transactions with any financial
instruments.

9KBUBAAECHTED);

. HHCTPYMEHTBI ¢ (DUKCUPOBAHHON TOXOAHOCTBIO
U HMHCTPYMEHTBI, INPUBH3aHHbIE K HHCTPYMEHTaM C
pUKCHPOBAHHOH HOXOAHOCTHIO. [laHHbIE MHCTPYMEHTHI

MOTYT BKAIOYATh (z0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHEBIE (BrAIOUAS obauratiu
TOCYZapCTBEHHBIX YHUTaPHBIX IpPeanpUaATHH),
MyHUIIHMIIAABHBIE,  CcyOdemepasbHblEe, CYBEpeHHBIE/
roCyZapCTBEHHBIE obaurauu u obauranyuu
HAAHAIIUOHAABHBIX  HMHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTUS U T.II., IPOU3BOAHbIE MHCTPYMEHTHI
Ha o0auramuu/Kop3uHBEI obauramnuii, Ha 06a30Bble U
KpEeOUTHbIE CTaBKH, (POHABI CTOPOHHUX KOMIIAHUIMA,
ETF, u pgpyrue HWHCTPYMEHTBHI, SMHUTEHT KOTOPBIX
00513aH OCYIIECTBASITL (PUKCHPOBAHHBIE BBIINAATHI IO
YCTaHOBA€HHOMY TrpadUKy, a TaK¥XKe HHCTPYMEHTEHI,
OUHAMUKA KOTOPBIX IIPUBsS3aHa K AUHAMUKE MHIECKCOB
obAMraliiii HAM O0AUTAllMM OTHOEABHBIX KOMIIAHHWHI
(«MHCTPYMEHTEI C (PUKCHUPOBAHHOM MOXOAHOCTBIO U
HUHCTPYMEHTBI, IIPUBA3aHHbIE K HHCTPYMEHTaAM C
(pUKCHUPOBAHHON TOXOIHOCTHION);

aKIIUM U JEeN03UTapHble PACHHCKU Ha aKIIUHU
Kopriopanuii, BKAIOYAas I[IPOHU3BOAHBIE HWHCTPYMEHTHI
Ha akKIWUH/AENO3UTAapHbIE pPAaCHHUCKH, U (OHIOBBIE

UHOEKCBHI, (OHABI CTOpPOHHUX Kowmmanwuii, ETF,
CTPYKTYPHBIE MNPOAYKTbl U ApPyrde MNHCTPYMEHTHI,
AWHaMHKa  KOTOPBIX HaNpAMylO  IIpHBd3aHa K

OUHAMUKE HWHIAEKCOB aKIU# HAW aKIU¥ OTAEABHBIX
KOMIIaHUH (¢AKIIMYU U IPOHU3BOJAHBIE HHCTPYMEHTED);

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HHIOEKCHI,
doHabI CTOPOHHUX KOMIIaHUH, CTPYKTYpPHBIE
nponyktel, ETF u pgpyrue WMHCTPyMEHTBHI, AUHAMHKA
KOTOPBIX HAIIPAMYIO IIpUBsS3aHa K AWHAMUKE IIeH Ha
OTOEABHBIE  CBIPBEBBIE  TOBAapPbI («MIHCTPYMEHTEI,
OpUBSA3aHHBIE K CTOMMOCTH CBIPBEBBIX TOBAPOBY), a
TaK¥Ke A0Oble HHbIE IEPUBATUBHI,

coneaku PEIIO ¢ AObIMH  (PUHaAHCOBBIMU
HHCTPYMEHTaMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:

the percentage of Monetary funds
equivalents shall not exceed 100%;

the percentage of Fixed income instruments
shall not exceed 100%;

the percentage of Shares and derivatives shall
not exceed 100%;

the percentage of Commodity derivatives shall
not exceed 100%.

. and

B 1eAdx yIpaBA€HUS PUCKAMU YCTAHABAUBAIOTCS
CAEYIOIIHE OTPAHUYEHUS 10 CTPYKTYPE aKTHBOB:

[0AsI [IeHEeXXHBIX CPEACTB U SKBUBAaACHTOB — HE
6oaee 100%;

moas  HMHCTPyMEHTOB C  (PUKCHPOBAHHOM
JIOXOAHOCTEIO — He boaee 100%;

oA AKIIUH U IIPOU3BOAHBIX MHCTPYMEHTOB —
He 6oaee 100%;

e [0Ad WHCTPYMEHTOB, TIPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuyae HeGAATOIIPUSTHON PBLIHOYHOM OOGCTAHOBKH, B
neaax MuHuUMH3anuu puckos, BKC Mmoxker nepskaTb 10
100% moptdpeas B AeHEKHBIX CPEACTBaX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

VIHBECTHIIMOHHBIM  II0Ka3aTeAeM
HHBECTHIIMOHHBIX pe3yAbTaTOB
OTYeTHBIH IIEPHO/L IBATIETC:

OAS
Crparermuu

CpaBHEHHUd
3a

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKAsg MeXKOAaHKOBCKasl CTaBKa IIPEIAOKEHUSI
(London Interbank Offered Rate, LIBOR) 3a mepuon 12
MecCsIIeB.

Special terms of the Strategy /

Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 30,000 (thirty thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHNMaAbHAsA cyMmma JEeHEXKHBIX
repenaBaeMbIX B JOBEPHUTEABHOE yIIpaBAeHHE
H3HAYaABHO ZINZS 3aYHUCASIEMbIX B IOpsKe
nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBaseTr
30 000 (rpumuate ThICa4d) moarapoB CIHIA  (umam
SKBHBAACHT 3TOH CyMMBI B APYTOM BaAlOTE IIO KYpCy,

CpenacTB,
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yCTaHOBA€HHOMY EBpOIE#iCKMM IIEHTPaAbHBIM OAHKOM
Ha [aTy Iepenadd/nepepaclpefescHUusa JeHEeXKHBIX
CpencTs).

The Client’s cash assets transferred to BCS until
20.11.2013 will be placed into market instruments until
25.11.2013.

The Client’s cash assets transferred to BCS until
31.10.2013 will be placed into market instruments from
31.10.2013 until 25.11.2013.

Heunexxnrle cpencrBa Kanenra, nepeuncaenable B BKC
0o 20.11.2013 roza, 6yayT pa3MelieHbl B HHCTPYMEHTHI
[EeHEeXKHOTO pbIHKA a0 25.11.2013 roga.

Heunexxnrle cpencrBa Kanenra, nepeuncaenable B BKC
1o 31.10.2013 roza, 6yayT pa3MelieHbl B HHCTPYMEHTHI
neHesxHoro pbrHKa ¢ 31.10.2013 mo 25.11.2013 roza.

Partial withdrawal of cash assets from portfolio | YacTuunsbi BBIBOJL JEeHEeKHBIX cpencTs u3
management is impossible. JOBEPUTEABHOTO YIIPABAEHHS HE BO3MOXKEH.
Additional contribution of funds to the portfolio | JomOAHUTEABHBI®  3aBOA  [OEHEXHBIX CPEACTB B

management is impossible.

JOBEPUTEABHOE YIIPABACHHE HE BO3MOZKEH.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OOBEPUTEABHOTO YIIPABAECHUS U3
nauHoit Crpareruu npousBonutrca BKC B Teuenue 10

Period termination date. (mecstn) paboumx gHed ¢ [laThl  OKOHYAHUSA
yIIpaBAEHUSI.
Early termination of the Strategy is possible within the | Jocpounsr#i Beixox u3 CrparTernu BO3MOXKEH B

following periods:

e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 20.03.2015;

e from 14.09.2015 till 24.09.2015 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 25.09.2015;

e from 14.03.2016 till 24.03.2016 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from.

CAEYIOIIHE IEPHUOLIbI:
e ¢ 11.03.2014 mo 21.03.2014 - KAHEHTBI MOTYT
rofaBaTh IOPYYE€HUS Ha BBIBOM; BBIBOJ EHET
OCYIIIECTBASIETCH B TedeHHe 5 (aTH) pabodmx

nHelt HauwHag ¢ 24.03.2014;

e ¢ 08.09.2014 mo 19.09.2014 - KAMEHTBI MOTYT
ogaBaTh IOPYYEHHS Ha BBIBOJ, BBIBOZ EHET
OCYIIIECTBASIETCH B TedeHMe II9TH paboymux nHeH
HauuHasg ¢ 22.09.2014;

e ¢ 10.03.2015 mo 19.03.2015 - KAHMEHTBI MOLYT
rofaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ EHET
OCYIIIECTBASETCS B T€UEHHE IIATH pabounx mHeH
HaunHasg ¢ 20.03.2015;

e ¢ 14.09.2015 mo 24.09.2015 - KAMEHTHI MOTYT
nofaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ MEHET
OCYIIECTBASIETCS B T€UEHHE IIATH pabounx mHeH
HauuHas ¢ 25.09.2015;

e ¢ 14.03.2016 mo 24.03.2016 - KAHEHTbI MOTYT
ogaBaTh IOPYYEHUS Ha BBIBO, BBIBOZ EHET
OCYIIIECTBASIETCH B TedeHMe II9TH pabodux nHeH
HaumHag ¢ 25.03.2016.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent)
management year;
2% (two percent) per annum including VAT from NAV for
second management year.

2% (two percent) per annum including VAT from NAV for
third management year.

per annum from NAV for first

0% (HOAB mporteHTOB) rogoBbiXx o CHA 3a mepBbIH rofx
yIIpaBA€HUS;

2 % (mBa mporieHTa) rogoBbix ¢ yaeroM HIC ot CYA 3a
BTOPOH rof yIIpaBACHHUA.

2 % (mBa mporieHTa) ronoBeIX ¢ yueromM H/AC ot CHA 3a
TPEeTUH roJ yIupaBACHUL.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccusa 3a ynpaBaenme crmceiBaercas BKC B paty
OKOHYaHMS yIIpaBA€HUHA. B caydae mOCpoYHOro BBIXOAA
KamveHnTa mu3 cTpaTeruyd, KOMHCCHA 3a YIIpaBA€HHE
cniuceiBaetrcsas BKC B maty mocpouHoro Berxoma KameHra
U3 CTPaTETHH.

Management Fee shall be calculated as follows:

(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

Komuccusa 3a VIIPaBA€HHE PACCYHUTBIBAETCA CACAYIOIIUM

obpazom:
(AKTMBBEI KAMEHTA Ha KOHEI IIepHoJa HAW Ha [OaTy
OOCPOYHOTO IIpeKpalleHus crparerun * CraBka

Komuccuu 3a ynpaBaeHue * KoamdecTBOo p[HeH B

crpaterun)/365 mgHeit (366 nHeit).

Income Hurdle Rate / Cmaska Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska [onoarHumenvHozo Bosnazpaxoerust BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh IMPOIIEHTOB) OT CYMMBI, OIIpeAeAIeMON KaK
pasHuna Mexnay Hoxomom Kamenrta, Kommuccuein 3a
ynpaBaeHHe u [IoporoBeIM YPOBHEM [0X0Ma, C YIETOM
HAC.

Success Fee shall be written-off by BCS on the

JonoannTeapHOE Bo3HarpaxkzaeHue croucbiBaerca BKC B
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Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JaTy OKOHYaHMs yIpaBA€HUA. B caydae I0CpPOYHOIO
BbIXoma KameHTa U3 CTpaTeruH, MOOIOAHHTEABHOE
Bo3HarpaxaeHue crnuceiBaerca BKC B gaty mocpodyHoro
BbeIXOAa KaneHTa U3 cTpaTeruu.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaayuBaer pacxompl, CBSI3aHHbBIE C OOpallieHHeM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB [OOBEPUTEALHOTO, VIIPABACHUS 3a CYeT
from the funds transferred by the Client to the Portfolio. | nenexupix cpencrB Kamenra, Haxoadmmxcsa B

JOBEPUTEABHOM YIIPAaBACHHUH.

2.5 «Capital Protection with risk of third party issuer (December 2013, US Dollar)» Structured Strategy/

CTPYKTypHas CTpaTerus «3aliuTa KaluTaAa C PHCKOM BHEIIHero smuTeHTa (dekabps 2013, Moaaap
CILIA)»

Main Investment Objectives / OcHoeHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The
specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — VPB FUNDING LIMITED. The issuers’ defaults
are listed below.

CrpaTerus OpHEHTHPOBAHA Ha IIOAYYEHHE OOXOAa OT
HHBECTHPOBaHHS HeOOABLION dYacTH AakKTHUBOB B
HHCTPYMEHTBI C BBICOKMM YPOBHEM PHCKA IIPH 3allUTe
IToptdeas or cHuxeHus. OCOOEHHOCTBHIO [IaHHOM
Crparernu gaBagercsa TO, 4YTo 3ammra lloprdeasa
repecTaeT AefcTBOBATE B cAydae nedoATa SMUTEHTA —
VPB FUNDING LIMITED. Onmucanue coObITHE aedoaTa
SMHUTEHTA YKa3aHbl HHUXKE.

Strategy Risk Level/Ypos

enb Pucka Cmpameauu:

Medium

| Cpennwmit

Management Period/Ilepuod ynpagieHus

Management Period commencement date: 26 December
2013
Management Period termination date:
2016

12 December

Mara Havana ynpaBaeHus: 26 nekabpg 2013 r.
Jara okoHYaHU4d yrpaBaeHus: 12 nekabps 2016 r.

Base Currency / bBaszosas Banroma

US Dollar

| Joasap CIIA

Strategy Type /Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. Portfolio protection may cease to act in case
of default The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHCepBaTHUBHBIH.

Crparerusa opueHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSAIINXCS MTOAYYHUTD IIPHUPOCT KaluTasa IIpHu
YCAOBHHM 3allIUThl HHBECTHUIIHUH OT MaJeHUd IIPHU CPOKE
MHBECTHUPOBaHUA TpU roza. 3aumra [loprdeas moxker
repecraTh AJeHCTBOBATh B CAy4dae HACTYIIACHUS
cobrituda [ledoara. CTpaTerusa SBASIETCS OTPAHUYEHHO-
AUKBHUIHOH B IEPHOM YIPABAECHHS, yCTAHOBACHHBIN A
Crpareruu (BeIBoz cpeacTB U3 [lopTdeaa mo
CrpaTerum BO3MOXKEH TOABKO B OIIPEAEACHHBIE
Hacroamumu IIpaBuaamu JloBEpUTEABHOTO
YrpaBA€HHS UHTEPBAaABI, & TAKXKE 110 OKOHYaHUU
neproaa YIPaBACHHS).

Minimum NAV Level/ MunumaneHublii ypogeHb CHA

100% (One Hundred percent)

100% (Cro mporieHTOB)

Upon occurrence of Default (as defined below) the
provision on minimum NAV Level — 100% (one hundred
percent) shall not be applicable in this Strategy.

IIpu HactymaeHuu cobbiTua [lecoaTa (Kak ykKasaHO
HUXKE) II0AOXKEHHE O MHHHUMaAbHOM ypoBHe CUYHA -
100% (ctro mponeHToB) B paHHoM Crpareruu He
IpUMEeHseTCH.

Portfolio Structure and types of transactions

/ Cmpyrxmypa INlopmapens u sudsl coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparerun BKC 3agBageT o HamepeHUU (HO
He Oeper Ha ceba 00s3aTEABCTBO) HPUAEPIKUBATHCH
CAENyIONIEH CTPYKTYPbhI aKTHBOB:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional

. JeHeXKHbIe CpencTBa, IpeACTaBAEHHbIE
JEHEXKHBIMH OCTaTKaMM IIO0 cyeTaM, HHCTPYMEHTaMHU
JEHEKHOTO PBIHKA, JETI03UTaMH, a TaKXKe
AVKBHUIHBIMH IIPOM3BOAHBIMH Ha CTaBKH JEHEXKHOTO
PBIHKA ¥ Kypchl BaamoT («/IeHexKHBIe CpeacTBa H
3KBUBAAEHTED);

HHCTPYMEHTHI ¢ (PUKCUPOBAHHOM TOXOLHOCTHIO
M HMHCTPYMEHTbI, MPUBS3aHHbIE K HWHCTPYMEHTaM C
PHUKCHPOBAHHON [OXOAHOCTHIO. [laHHBIE MHCTPYMEHTBI
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development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”);

. REPO transactions with any financial
instruments.

MOTYT BKAIOYATH (=0 He OrpaHUYNBATHCS)
KOPIIOPATHBHEBIE (BrRAIOUAS obanurau
rOCyZapCTBEHHBIX YHHTaPHBIX IPEeapUATHH),
MyHUIIHUIIAABHBIE,  CyOdenepasbHble, CyBepeHHbIE/
rocyaapCTBEHHbBIE obAurau u obAuTanuu
HAAHAIIUOHAABHBIX ~ HWHCTHUTYTOB -  PETHOHAABHBIX

0aHKOB Pa3BUTHS U T.I., IIPOU3BOAHBLIE HHCTPYMEHTBI
Ha oOAWranu/Kop3uHbl obauraiyii, Ha 0a30BbBIe H
KpEOUTHbIE CTaBKH, (POHABI CTOPOHHHUX KOMIIAHUMH,
ETF, u pgpyrue HMHCTPYMEHTBI, 3MHTEHT KOTODBIX
0043aH OCYILIECTBAATH (PUKCHPOBAHHBIE BBIIAATHI II0
YCTAaHOBAEHHOMY TrpadUKy, a TakKXKe HUHCTPYMEHTHI,
OUHaMUKa KOTOPBIX IMPHUBA3aHA K JUHAMUKE HHIEKCOB
obAMraliiii HMAM OOAMTalMii OTHOEABHBIX KOMIIAHHHI
(«MuCTPpYyMEHTBI C (UKCUPOBAHHON MOOXOAHOCTBHIO U

HUHCTPYMEHTHI, IIPUBA3aHHBIC K HHCTPYMEHTaM C
(bHKCHPOBAHHOM JOXOMHOCTBION);
o aKIWH M JEIO3UTapHble PACIHCKH Ha aKIIMH

Kopriopanuii, BKAOYas IIPOHU3BOAHBIE HWHCTPYMEHTBI
Ha AaKIWUU/Aelo3uTapHble PAaCIHuCKH, K (QOHIOBBIE

UHOEKCBhI, (QOHABI CTOpoHHHUX KowMmmaHuii, ETF,
CTPYKTYpPHBIE TPOAYKTBI U APYTHE HWHCTPYMEHTHI,
OUHAMUKA  KOTOPBIX  HaNpaMyl0 [OpUBA3aHa K

OUHaMUKe WHAEKCOB AaKIMP HWAW aKIHH OTIEABHBIX
KOMITaHUuH («AKIIMH U IPOHU3BOJHBIE HHCTPYMEHTED);

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HMHIEKCHI,
oHaBI CTOPOHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF u pgpyrue HMHCTPYMEHTBHI, AUHAMHKA
KOTOPBIX HaIPAMYIO INPHBg3aHa K AWHaAMHKE II€H Ha

OTHAEABbHBIE  CBIpbEeBBIe  ToBapbl  («MHCTPYMEHTHI,
IIPUBS3aHHbIE K CTOUMOCTHU ChIPHEBBIX TOBApPOB»);

. coneakun PEIIO ¢ AmpoObiMu  (DUHAHCOBBIMU
HHCTPYMEHTAMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B 1measx ymopaBAeHHs PHCKaMH YCTAHABAWBAIOTCH
CAEyIOIIHE OTPAHUYEHUS 10 CTPYKTYPE aKTHUBOB:
e  1noad [leHeXKHBIX CPEACTB U 3KBUBAAEHTOB — HeE
6oaee 100%;
e gnoag HHcTpymMeHTOB ¢ (PUKCHPOBAHHOU
MOXOQHOCTBIO — He 6oaee 100%;
e moAd AKIMH M IIPOU3BOMAHBIX WHCTPYMEHTOB —
He 6oaee 100%;

o IOASI HUHCTPYMEHTOB, IPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoOB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayyae HeGAArompHUATHOM PHIHOYHOM 0OCTAaHOBKHU, B
neAgx MUHUMH3anuu puckoB, BKC moxer nepzkatb 0
100% nmoptdpeas B AeHEKHBIX CPEACTBaX.

Financial instruments of the issuer in this Strategy are
VPB FUNDING LIMITED’s notes (ISIN XS0993279958)
(the “Notes”).

®HUHAHCOBBIMH HHCTPYMEHTAMH 5SMHUTEHTA B JAaHHOH
Crpareruu sBagiorcss HoTel VPB FUNDING LIMITED,
(ISIN XS0993279958) (<HoThI).

Upon execution of several structure of assets, for. Ex.

I[Ipy HCIOAB30BAHUM HEKOTOPBIX CTPYKTYP AaKTHBOB,

forwards contracts, Portfolio assets will not be in the | Hanpumep  ¢QopBapaHbIE  KOHTPAKTEHI, OOBEKTEI
Client’s Portfolio all the time during the Strategy. MOBEPUTEABHOTO  yIIpaBA€HUS He Bcerga OyayT
HaxoouThcs B I[lopTdeae KaneHTA.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb
Investment Performance Benchmark for the purposes of | IHBeCTUIIMOHHEIM  IIOKa3aTeA€M  [AS  CpPaBHEHUSA
comparing investment results of the Strategy shall be | ”HBeCTHIIIOHHBIX pe3yAbTaToB Crpareruu 3a

following:

OT4YeTHBIH IIEPHO/L IBATIETCS:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKAsg MeXKOAaHKOBCKasl CTaBKa IIPEIAOXKEHUSI
(London Interbank Offered Rate, LIBOR) 3a mepuon 12
MecCsIIeB.

Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European

MuHHMaAbHadA cyMMma JEHEXKHBIX CPEACTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
HU3Ha4YaABHO UAHU 3a4YHCASIEMBIX B opsaaKe

nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBasieT

73



Ver. July 17, 2015

Central Bank as of the date of placement/reallocation of
funds).

1 000 000 (ommH MwuAAHOH) Poccuiickux pybaeit (vaum
3KBHBAACHT 3TOH CyMMBI B APYTOH BaAlOTe IIO KypcCy,
yCTaHOBA€HHOMY EBpOme#iCKMM II€eHTpPaAbHBIM OAHKOM
Ha [aTy Iepenadu/nepepacrpefescHUusa OeHEeXKHBIX
CpencTs).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Heunexxurle cpencrBa Kanenra, nepeuncaenable B BKC
[0 HACTYIIA€HHUA JaThl Hadaaa yrpaBaeHua CTrpaTeruel,
MOTYT OBITH pas3MeIlleHbl B HHCTPYMEHTBI IEHEXKHOTO
PBIHKA [I0 AaThl Hayaaa yrnpaBaeHus CtpaTeruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOIL O0OOBEKTOB [IOBEPUTEABHOTO YIIPABACHHS U3
nanHoi#t Crparernu npousBonutTca BKC B Teuenume 10

Period termination date. (mecatu) paboumx gHed ¢ [daTbl OKOHYAHUSA
yOpaBA€HUS.

Partial withdrawal of cash assets from portfolio | YacTuunbIi BBIBO/ JIEHEXKHBIX CPELCTB u3

management is impossible. JIOBEPUTEABHOTO YIPABAEHHUS HE BO3MOXKEH.

Additional contribution of funds to the portfolio | JomOAHUTEABHBI®  3aBOA  [AEHEXHBIX CPEACTB B

management is impossible. JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Early termination of the Strategy is possible within the | Jocpounsr#i Beixox u3 CrpaTernu BO3MOXKEH B

following periods:

from 08.12.2014 till 19.12.2014 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 22.12.2014;

from 08.06.2015 till 19.06.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 22.06.2015;

from 07.12.2015 till 18.12.2015 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 21.12.2015;

from 06.06.2016 till 17.06.2016 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 20.06.2016;

CAEYIOIIHE IEPHUOLIbI:
c 08.12.2014 mo 19.12.2014 - KAHEHTBI MOTYT
rofaBaTh IOPYYE€HUS Ha BBIBOM; BBIBOJ EHET
OCYIIIECTBASIETCH B TedeHHe 5 (aTu) pabodmx
nHelt HaywHag ¢ 22.12.2014;

c 08.06.2015 o 19.06.2015 - KAMEHTBI MOTYT
ogaBaTh IIOPYYEHHS Ha BBIBOJ, BBIBOJ EHET
OCYIIIECTBASIETCH B TedeHMe II9TH paboymux nHeH
HauwuHas ¢ 22.06.2015;

c 07.12.2015 mo 18.12.2015 - KAWEHTBHI MOTYT
noJaBaTh IOPYYEHUS Ha BBIBOJ; BBIBOJ EHET
OCYIIIECTBASIETCH B TedeHHe 5 (aTu) pabodmx
nHed HaumHag ¢ 21.12.2015;

c 06.06.2016 o 17.06.2016 - KAMEHTBEI MOTYT
noJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJI EHEr
OCYIIECTBASIETCS B T€UYEHHE ITATH pabounux mHeH
HaunHasa ¢ 20.06.2016;

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B caydyae HacrynaeHus cobwitug [ledoaTa (Kak yKazaHo
HHUXKE) CYIIEeCTBYeT PHCK TOro, 4to aedoatTHble HoTbI
MoOTyT oKa3zatbcd B [TopTdeae.

Portfolio Management Fee Rate / Cmagka Komuccuu 3a ynpasierue

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Income Hurdle Rate / Cmaska Ilopo2o8oz0 yposHsi 0oxooa

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo Bo3nazpaxoerus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh IMPOIIEHTOB) OT CYMMBI, OIIPeAeAIeMON KaK
pasHuna Mexnay Hoxomom Kamenra, Kommuccueii 3a
ynpaBaeHHe H [IoporoBeIM YyPOBHEM [0X0Ma, C YIETOM
HAC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omnaauuBaer pacxoznbl, CBI3aHHbBIE C OOpalleHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB mOOBEPUTEABRHOTO, YIIpABA€HUS 34 CUYET
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpencTB KaveHTa, HaxOOdaIMXCS B

JOBEPUTEABHOM YIIPDABACHHH.

Default / dedponm

The following shall be considered as default of the third
party issuer — VPB FUNDING LIMITED and/or the
guarantor Renaissance Financial Holdings Limited (the
“Default”):

(@) non-performance or undue performance by VPB
FUNDING LIMITED of the following obligations to the
holders of the provided Notes: delay in performance of an
obligation(s) of payment of any amount under the Notes
or refusal to perform such obligation(s), inter alia in case
of purchase of Notes by VPB FUNDING LIMITED in
accordance with agreements with the holders of Notes

K medoary smwmrenra VPB FUNDING LIMITED -
OTHOCHUTCH Al0OO€ U3 cAeayoIUX cOObITHH («dedOoATy):

(a) HEMCIOAHEHHE MAM HEeHazaexKallee ucroanenrne VPB
FUNDING LIMITED, caeayrmooimx o00S3aTeABCTB MEpPEn

BAQEABIIAMHU Hor: IIPOCpPOYKa HUCIIOAHEHHUS
obs3aTeabcTBa (00S3aTEABCTB) IO BBIIAATE AIOOOM
CYMMBI no Hotam, uAHM 0TKa3 OT HCIOAHEHUd

YKa3aHHOTO 06s3aTeAbCTBA (0013aTEABCTB), B TOM YHCAE
npu mnpuobperenun Hor xommnaumeirt VPB FUNDING
LIMITED mo coraamieHuio ¢ BaaaeAbllamMu HotT u/uan
o TpeboBaHUIO BaaaeablieB Hor,
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and/or upon request of the holders of Notes;

(b) cross-default of VPB FUNDING LIMITED and its
subsidiaries the aggregate amount of which exceeds
5 000 000 USD (or equivalent in any other currency);

(c) VPB FUNDING LIMITED or any of its subsidiaries
become bankrupt or insolvent and has no possibility to
discharge (pay) its debts, or a court ruling on
suspension of payment of all or substantial part of debts
of VPB FUNDING LIMITED or any of its subsidiaries is
agreed or has entered into force;

(d) an order or resolution regarding the dissolution of
VPB FUNDING LIMITED or any of its subsidiaries has
been passed;

(e) institution of supervision, financial rehabilitation,
external management is established over VPB FUNDING
LIMITED or any of its subsidiaries;

(f) any judicial liquidation dissolution, administration or
winding-up of VPB FUNDING LIMITED or its
subsidiaries is passed;

(g) revocation, suspension or other loss of the general
banking license of VPB FUNDING LIMITED or, if
applicable, of any of its subsidiaries, or any prohibition
on the conduct by VPB FUNDING LIMITED or, if
applicable, any of its subsidiaries, of any banking
operation envisaged in its general banking license;

(h) Any expropriation, attachment, sequestration,
execution, compulsory acquisition, nationalization or
distress is levied against, or an encumbrance takes
possession of or sells, the whole or any material part in
each case without appropriate compensation, by or
under State authority of all or substantially all of the
property, undertaking, revenues or assets of the VPB
FUNDING LIMITED or any of its subsidiaries;

(i) VPB FUNDING LIMITED ceases to carry on the
principal business which is the conduct of banking
business

(b) kpocc-medpoar VPB FUNDING LIMITED wu ero
adPuAMPOBAHHBIX AHWI], CYyMMa KOTOPOTO IPEBBIIIAET
5 000 000 HoasapoB CIIA (MAM 2KBUBaAEHT B AKO0OOH
UHOH BaaloTe);

(c) VPB FUNDING LIMITED wnaun ero addpranpoBaHHbIE
AVIIA CTAHOBHATCS HECOCTOSATEABHBIMH HAM OaHKPOTaMH,
He MMEIOIIMMH BO3MOXKHOCTb BEPHYTH (OIIAQTHUTH) CBOU
JOATH, AHMOO COTAAQCOBAHO HAHM BCTYIIHAO B CHAY
IIPHOCTAHOBACHHE BBIIIAQTHI BCEX ANO0O OCHOBHOM 4acTH
noaroB  VPB FUNDING LIMITED UAU €ero
adPHUANPOBaHHBIX AUIL;

(d) BrEIHECEH mnpHKA3 HWAM [PHHATA PE30AIOIH
(pemenue) o aukBugauuu VPB FUNDING LIMITED uan
ero acdhbHUANPOBaHHBIX AUII;

(e) Ipoleaypa HabaroneH s, pHUHAHCOBOTO
03I0POBACHHUS, BHEIITHETO yIIpaBA€HHUS UAH
KOHKYPCHOTO IIPOHM3BOACTBA Ha3HA4YeHa B OTHOIIECHUH
VPB FUNDING LIMITED wnam ero adpdHAHpPOBAHHBIX
AMIT;

(f) mpunaATO CcymebHOe pemeHme O AMKBHAanuu VPB
FUNDING LIMITED wnau ero adpHANPOBaHHBIX AHIL;

(g) OT3BIB, IIPUOCTAHOBAEHHE HAHW IIOTEPsI HHBIM
006pa3oM AHILEH3UMM Ha OCYIIECTBACHHE OaHKOBCKOM
neareabHoctu VPB FUNDING LIMITED wuau, ecau
IIPUMEHHMO, €ro ad(PUANPOBAHHBIX AHWIl, UAHM KaKOH-
Anbo zamper B orHomenuu VPB FUNDING LIMITED
nan  ero adPHUAMPOBAHHBIX AHIl Ha IIPOBEIEHHE
6aHKOBCKHUX OIlepallis yKAa3aHHbIX B AWIEH3UHM Ha
BeseHUe 6aHKOBCKOH NeITEABHOCTH;

(h) AroGoe u3BATHE B HPUHYAUTEABHOM IIOPSAKE HAW
HaAOXKeHHEe OOpeMeHEHHS Ha BCE HAH OOABIIYIO UacTh
COOCTBEHHOCTH, MOXOMOB HMAM akTuBoB VPB FUNDING
LIMITED wmam ero adp¢HAHPOBAHHBIX AHWI] OpraHaMH
roC. BAACTH;

(i) VPB FUNDING LIMITED mnepecraet
0aHKOBCKYIO NeATEABPHOCTb B KA4YeCTBE OCHOBHOIO.

BECTH

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary HoT oTHOCHUTCS TEXHUYECKHH OEOAT,
IeOAT II0 KyIIOHAM U IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VPB FUNDING LIMITED and/or
its subsidiaries, for provision of such information.

dakT HacrymaeHuda [ledoaTa MOKET MOOTBEPKIAATHCI
COOTBETCTBYIOIIEY HHpOopMalireii, OIryOAHKOBaHHOM Ha

catite (cTpanuILe) B nHPOPMAITMOHHO-
KOMMYHHUKAITHOHHOM ceTr HHTEpHET, B HHBIX (popMe U
MIOPSAIKE, YCTaHOBAEHHBIX JOOKyMEHTaMH,

PETYAUDYIOIIMMH IIOPSIOK  9MHCCHH H OOpallleHHs
Hor, u/umam pokymeHToM, wucxoxammmMm ot BKC u
comepzKalleM HHGPOPMAIMIO 0 HacTynaeHuH [ledoaTta,
IIOATBEPKACHHYIO TPETHHUM AHIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBHH JOKYMEHTaMH, PETYAUPYIOIIHUMH
OPAI0K SMHCCHH U obpameHusa Hot, u/uam
3aKOHOJATEABCTBOM CTPaHbI, B KOTOPOH y4pexaeH VPB
FUNDING LIMITED wu/uaum ero adgduaupoBaHHbIE
AWIIA, HAa IIPENOCTAaBACHHE YKa3aHHOH HH(POPMAIINH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VPB
FUNDING LIMITED and/or its subsidiaries on provision
of such information and the consequences of use of such
information.

BKC He HeceT OTBETCTBEHHOCTH 3a HEIOCTOBEPHOCTH

u/uau  HemoaHoTy  uHpopMmammuu o  [Hedoare,
pa3MeleHHOHU Ha camte (cTpanuIe) B
MH(OPMAIIMOHHO-KOMMYHHUKAIIMOHHOH ceTH

a TakyKe PaCKpPBITOM B HHBIX (hopMe U
HIOPSIIKE, YCTaHOBAEHHBIX JMOKyMEHTaMH,
PETYAHPYIOIIUMHU IOPAOOK  SMHCCHHM H obpalleHus
Hot, B TOM 4HCA€ IIPEIOCTABAEHHOH TPETHBUM AHIIOM,
YIIOAHOMOYEHHBIM B COOTBETCTBHH [IOKyMEHTaMH,
PETYAHPYIOIIUMHU IIOPAAO0K  3MHCCHH H o0palleHus
Hor, m/mAm 3aKOHOZATEABCTBOM CTpPaHbl, B KOTOPOH

HUnurepHer,

yupexxnen VPB FUNDING LIMITED wu/mau ero
adprrrpoBaHHBIE AWIIA, HA IIpeoCTaBACHUE
yKa3aHHOH uH(OpPMAIIHH, u IIOCAEICTBHUS
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HCIIOAB30BaHHUA YKa3aHHOW HHMOPMAaIIUH.

2.6 «Capital Protection with risk of third party issuer (February 2014, US Dollar)» Structured Strategy/

CTpyKTypHasa cTpaTerus «3alHTa KalHTaAa C pHCKOM BHeIIHero sMHTeHTa (PeBpasr 2014, [oarap
CILIA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The
specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — VPB FUNDING LIMITED. The issuers’ defaults
are listed below.

CrpaTerud OpHEHTHpPOBAHA Ha IIOAYYEHHE 10X04a OT
WHBECTHUPOBAHUS HEOOABLIOH YacTH aKTHBOB B
MHCTPYMEHTHI C BBICOKHM YPOBHEM PHCKa IIPU 3aIUTE
IToptdeas or cHuKeHus. OCOOEHHOCTBIO [IaHHOH
Crpateruu sgBAgeTcd TO, 4YTOo 3aumTa lloptdeasa
repecraeT AeHCTBOBATb B CAydae AeOATa SMHUTEHTA —
VPB FUNDING LIMITED. Omnucanue cobbITHil necpoaTa
SMHUTEHTA YKa3aHbl HUXKE.

Strategy Risk Level/Yposernsb Pucka Cmpameauu:

Medium

| Cpemumit

Management Period/Ilepuod ynpaeieHusi

Management Period commencement date: 28 February
2014
Management Period termination date:
2016

12 December

[ata Hayasa yrupaBaeHus: 28 deBpaag 2014 r.
Marta okoH4YaHUd yupaBaeHusa: 12 nekabps 2016 r.

Base Currency / baszosas Banroma

US Dollar

| Joasap CIIA

Strategy Type /Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. Portfolio protection may cease to act in case
of default The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHcepBaTHUBHBIH.

Crparerudg opHeHTHPOBaHa Ha HHBECTOPOB,
CTPEMSIIINXCS ITOAYYHUTD IIPUPOCT KaIluTaAa IIpH
YCAOBHH 3allIUThl HHBECTHUIIHH OT MTaeHUd IIPU CPOKEe
MHBECTHUPOBaHUL TpH roga. 3aumra [loprdeas moxer
repecraTh AeHCTBOBATh B CAy4dae HACTYIIACHUS
cobrituda [dedoara. CTpaTervusa SBASIETCS OTPAaHUYEHHO-
AWKBHUIHOM B IIEPHUOJ YIIPABA€HHS, YCTAHOBAECHHBIH 1A
Crpareruu (BoIBoz cpencTB 13 IToprdead o
CTpaTeruu BO3MOXKEH TOABKO B OIIPEIEACHHBIE
Hacroamumu IIpaBusamu JloBEpUTEABHOTO
YrpaBA€HHS UHTEPBAaABI, & TAKXKeE 110 OKOHYaHUU
neproaa YIPaBACHHS).

Minimum NAV Level/ MunumanbHblil ypogeHvo CHA

100% (One Hundred percent)

100% (Cro miporieHTOB)

Upon occurrence of Default (as defined below) the
provision on minimum NAV Level — 100% (one hundred
percent) shall not be applicable in this Strategy.

IIpu HactyrnaeHuM coObiTua [edoaTa (Kak ykKazaHo
HUIKE) IIOAOKEHHE O MHHHUMaAbHOM ypoBHe CYA -
100% (cro mpoueHTOoB) B maHHOM Crpareruu He
IpUMEeHseTCH.

Portfolio Structure and types of transactions

/ Cmpyrxmypa INlopmapens u sudsl coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparerun BKC zagBageT o HamepeHUHU (HO
He Oeper Ha cebd 00s3aTeAbCTBO) NPUIAEPKUBATHCS
CAenyIONIeH CTPYKTYPhI aKTHBOB:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional

. IeHEeKHbIE cpencrea, IpeACTaBAECHHBIE
JEHEKHBIMH OCTATKaMH II0 CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PBIHKA, IETO3UTaMH, a TaKXKe
AVKBUIHBIMH IIPOM3BOAHBIMH Ha CTaBKH JIEHEXKHOIO
PBIHKA ¥ Kypchbl BaaloT («/leHeXKHbIe CpeacTBa H
9KBHUBAAECHTED);

. HHCTPYMEHTBI C (DUKCHPOBAHHOMN HOXOIHOCTHIO
M HWHCTPYMEHTHI, IMPUBS3aHHbIE K HWHCTPYMEHTaM C
bUKCHPOBAHHOMN [0XOAHOCTHIO. [laHHbBIE HHCTPYMEHTHI

development banks etc., derivatives based on | moryT BKAIOYATH (2O He OTpPaHUYUBATHCS)
bonds/bond baskets, on base and credit rates, third | kopmopaTuBHEIE (BKAIOUAS obAurauu
company funds, ETFs and other instruments the value | rocymapcTBeHHBIX YHHTapPHBIX OpeanpudaTui),
of which changes depending on the changes in value of | Mynununaaruele, cybdgenepasbHble, CyBepeHHbIe/
indices, bonds and bonds of certain companies (“Fixed | rocymapcTBeHHbIE obauraiuu u obauranuu
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Income instruments”);

Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”);

. REPO transactions with any financial
instruments.

HagHAIlMOHAABHBIX ~ HMHCTUTYTOB -  PErHOHAABHBIX
0aHKOB Pa3BUTHSA U T.IH., IPOU3BOAHBLIE HHCTPYMEHTBI
Ha oOAWMranyu/Kop3uHbl obauraiyii, Ha 06a3oBbIe H
KPEAUTHbIE CTaBKH, (OHAbl CTOPOHHHUX KOMIIAHHUH,
ETF, u pgpyrue HWHCTPYMEHTBI, OMHUTEHT KOTOPBIX
00s13aH OCYIIECTBAATL (DHKCHPOBAHHBIE BBIAATBI II0
YCTAaHOBAEHHOMY TrpadHUKy, a TaKKe HHCTPYMEHTHI,
AUHaMHKa KOTOPBIX IIPHUBA3aHa K JUHAMUKE UHICKCOB
obAMraliiii HMAM OOAMTallMi OTHOEABHBIX KOMIIAHHH
(«MHCTPYMEHTBI C (UKCHPOBAHHOH [OXOMHOCTBIO U
HUHCTPYMEHTHI, IIPUBA3aHHBIC K HUHCTPYMEHTaM (]
(bHUKCHPOBAHHOM JOXOMHOCTBION);

aKIMH{ M [ETNO3UTapHBbIE PACIIMCKH Ha aKIUH
Kopriopanuii, BKAOYasl IIPOHU3BOAHBIE HWHCTPYMEHTBI
Ha AaKIWU/AeNo3uTapHble PAaCIHCKH, K (QOHIOBBIE
UHOEKCBhI, (QOHABI CTOpoHHHUX KoMmmaHuii, ETF,
CTPYKTYPHbIE TIPOAYKTBI U [APYTHE HHCTPYMEHTHI,
OUHaMUKa  KOTOPBIX  HaIpsaMylo IIpUBdA3aHa K
OUHaMUKe WHAEKCOB AaKIMH HWAW aKIHH OTIEABHBIX
KOMITaHUH («AKIIMH U IPOU3BOJAHBIE HHCTPYMEHTED);

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HMHIEKCHI,
doHaBI CTOPOHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF u pgpyrue HMHCTPYMEHTBI, AUHAMHKA
KOTOPBIX HalIpAMYyIO IIPUBA3aHa K AUHaAMHKE ILIEH Ha
OTIEABHBIE CBIPBLEBBIE TOBapkI («MHCTPYMEHTHI,
IIPUBSA3aHHbIE K CTOUMOCTH CBIPBEBBIX TOBapOB»);
coneakn PEIIO ¢ AmoObiMu  (DUHAHCOBBIMHU
HHCTPYMEHTaMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:

the percentage of Monetary funds
equivalents shall not exceed 100%;

the percentage of Fixed income instruments
shall not exceed 100%;

the percentage of Shares and derivatives shall
not exceed 100%;

the percentage of Commodity derivatives shall
not exceed 100%.

. and

B 1eAadx yIpaBA€HUS PUCKaAMU YCTAHABAUBAIOTCS
CAEYIOIIHE OTPAHHUYEHUS 10 CTPYKTYPE AKTHBOB:

I0ASI [IEHERHBIX CPENCTB U SKBUBAAEHTOB — HE
6oaee 100%;

moasds  HMHCTpyMeHTOB ¢  (PUKCHPOBAHHOM
JIOXOAHOCTEIO — He boaee 100%;

OOAST AKITMM M IIPOU3BOMAHBIX MHCTPYMEHTOB —
He 6oaee 100%;

o TOASI HUHCTPYMEHTOB, IPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoOB — He 0Ooaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caygyae HeGAArompHUATHOM PBHIHOYHOM 0OCTAaHOBKHU, B
neAgx MUHUMH3anuu puckoB, BKC moxer gepzkartb o0
100% noprdeasd B AeHEKHBIX CPEACTBAX.

Financial instruments of the issuer in this Strategy are
VPB FUNDING LIMITED’s notes (ISIN XS0993279958)
(the “Notes”).

®HUHAHCOBBIMH HHCTPYMEHTAMH 5SMHUTEHTA B JAHHOH
Crpareruu sBagiorcss HoTel VPB FUNDING LIMITED,
(ISIN XS0993279958) (<HoThI).

Upon execution of several structure of assets, for. Ex.

I[Ipy HCIOAB30BAHUH HEKOTOPBIX CTPYKTYP AaKTHBOB,

forwards contracts, Portfolio assets will not be in the | Hanpumep  ¢QopBapaHbIE  KOHTPAKTEHI, OOBEKTEI
Client’s Portfolio all the time during the Strategy. MOBEPUTEABHOTO  yIIpaBA€HWS He Bcerga OyayT
HaxomuThcs B I[lopTdeae KaneHTA.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb
Investment Performance Benchmark for the purposes of | UHBeCTUIIMOHHEIM  IIOKa3aTeAEM  [OAS  CpaBHEHUS
comparing investment results of the Strategy shall be | uHBecTHIIHOHHBIX pe3yAbTaTOB Crpareruun 3a

following:

OTYeTHBIH IIEPUO/L IBASETCS:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKAsg MeXKOAaHKOBCKasl CTaBKa IIPEIAOKEHUSI
(London Interbank Offered Rate, LIBOR) 3a mepuon 12
MecCsIIeB.

Special terms of the Strategy /

Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHaA cyMMma JEHEXKHBIX CPEACTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3a4YHCASIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ apyrux Crparerui, cocrasaseTr
1 000 000 (ommH MuAAHOH) Poccuiickux pybaeit (vam
3KBHBAAECHT 3TOH CyMMBI B APYTOH BaAlOTe IIO KypcCy,
yCTaHOBA€HHOMY EBpOIE#iCKHM II€eHTPaAbHBIM OAHKOM
Ha [aTy IIepenadu/mnepepaclpenescHUusa JeHEeXKHBIX
CpencTs).
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The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Heunexurle cpencrBa Kanenra, nepeuncaensble B BKC
[0 HACTYIIA€HHS JaThl Hadaaa yrnpaBaeHua CrpaTeruel,
MOTYT OBITH pas3MeIlleHbl B HHCTPYMEHTBI IEHEXKHOTO
PBIHKA [I0 AaThl Hayaaa yrnpaBaeHus CtpaTeruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOIL OOBEKTOB [IOBEPUTEABHOTO YIIPABACHHS U3
nanHoi#i Crparernu npousBonutTca BKC B Teuenune 10

Period termination date. (mecatu) paboumx gHe ¢ [daTbl OKOHYaHUSA
yIpaBAEHHS.

Partial withdrawal of cash assets from portfolio | YacTuunsbri BBIBOLL JeHEKHBIX cpencTs u3

management is impossible. JOBEPUTEABHOTO YIIPABAEHHS HE BO3MOXKEH.

Additional contribution of funds to the portfolio | JomOAHUTEABHBI®  3aBOA  [AEHEXHBIX CPEACTB B

management is impossible. JOBEPHUTEABHOE VIIPABACHHE HE BO3MOKEH.

Early termination of the Strategy is possible within the | Jocpounsr#i Beixox u3 CrpaTernu BO3MOXKEH B

following periods:

from 08.12.2014 till 19.12.2014 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 22.12.2014;

from 08.06.2015 till 19.06.2015 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 22.06.2015;

from 07.12.2015 till 18.12.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 21.12.2015;

from 06.06.2016 till 17.06.2016 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 20.06.2016;

CAEYIOIIHE IEPHUOIbI:

c 08.12.2014 mo 19.12.2014 - KAHEHTBI MOTYT
rofaBaTh IOPYYEHUS Ha BBIBOM; BBIBOJ EHET
OCYIIIECTBASIETCH B TedeHHe S (IaTu) pabodmx
nHel HauwHag ¢ 22.12.2014;

c 08.06.2015 o 19.06.2015 - KAMEHTBI MOTYT
roJaBaTh IOPYYEHUS Ha BBIBO, BBIBOJ MEHET
OCYIIECTBASIETCH B T€UEHHE IIATH pabounux mHeH
HauuHag ¢ 22.06.2015;

c 07.12.2015 mo 18.12.2015 - KAWEHTBHI MOTYT
oaBaTh IIOPYYEHHS Ha BBIBOI; BBIBOJ dEHET
OCYILIECTBASIETCS B TedeHUe 5 (naTH) pabodux
mHel HavuHag ¢ 21.12.2015;

c 06.06.2016 o 17.06.2016 - KAWEHTBI MOTYT
rofaBaTh IOPYYE€HUS Ha BBIBO, BBIBOJ EHET
OCYIIECTBASIETCSH B T€UEHHE IIATH pabounx mHeH
HauuHas ¢ 20.06.2016;

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B cayuae HacTynaeHusa cobbrtud [ledoara (Kak yKazaHo
HUIKE) CYLIECTBYET PHCK TOro, 4To medoaTHble HoTbl
MOryT oka3artbcd B [Toprdeae.

Portfolio Management Fee Rate / Cmagka Komuccuu 3a ynpasierue

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Income Hurdle Rate / Cmasgka IIopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska [ononrHumensHozo Bosnazpaxoerus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh IMPOIIEHTOB) OT CYMMBI, OIIPeAeAIeMON KaK
pasHuna Mexnay [Hoxomom Kamenra, Kommuccuein 3a
ynpaBaeHHe H [IopOroBeIM YPOBHEM [0X0Ma, C YIETOM
HAC.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaaguBaer pacxoapbl, CBS3aHHbBIE C OOpalleHHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB [OOBEPUTEALHOTO, VIIPABACHUS 3a CYeT
from the funds transferred by the Client to the Portfolio. | nenexupix cpencrB Kamenra, Haxoadmmmxcsa B

JOBEPUTEABHOM YIIPAaBACHHH.

Default / Jdegonm

The following shall be considered as default of the third
party issuer — VPB FUNDING LIMITED and/or the
guarantor Renaissance Financial Holdings Limited (the
“Default”):

(@) non-performance or undue performance by VPB
FUNDING LIMITED of the following obligations to the
holders of the provided Notes: delay in performance of an
obligation(s) of payment of any amount under the Notes
or refusal to perform such obligation(s), inter alia in case
of purchase of Notes by VPB FUNDING LIMITED in
accordance with agreements with the holders of Notes
and/or upon request of the holders of Notes;

(b) cross-default of VPB FUNDING LIMITED and its
subsidiaries the aggregate amount of which exceeds
5 000 000 USD (or equivalent in any other currency);

(c) VPB FUNDING LIMITED or any of its subsidiaries
become bankrupt or insolvent and has no possibility to

K medoary smumrenra VPB FUNDING LIMITED

OTHOCHUTCH Al0OO€ U3 cAeAyoIUX cOObITH («dedoATy):
(a) HEMCTIOAHEHHE MAM HEeHazaexKallee ucroanenne VPB
FUNDING LIMITED, caenyrmooimx o00S3aTeABCTB MEpPEn

BAQIEABLIAMH Hor: IIPOCPOYKA KCIIOAHEHUS
obga3aTeabcTBa (00s13aTEABCTB) IO BBIIAATE AMOOOH
CYMMBI no Horam, wuAM 0TKa3 OT HCIIOAHEHHS

YKa3aHHOTO 005g3aTeAbCTBa (0093aTEABCTB), B TOM YHCAE
npu npuobperenunn Hor kommanmedt VPB FUNDING
LIMITED 1o coraameHuio ¢ BaameabllamMu Hot u/man
1o TpeboBaHUIO BAaAeAblleB HoT;

(b) xpocc-medpoar VPB FUNDING LIMITED wu ero
adPUAEPOBAHHBIX AHI], CyMMa KOTOPOTO IPEBBIIIAET
5 000 000 HosaapoB CIIA (MAM 2KBUBaAE€HT B AKO0OH
UHOH BaaloTe);

(c) VPB FUNDING LIMITED wuau ero adpdpuAupoBaHHbIE
AVIIA CTAHOBSTCS HECOCTOSITEABHBIMH AW OAHKPOTAMH,
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discharge (pay) its debts, or a court ruling on
suspension of payment of all or substantial part of debts
of VPB FUNDING LIMITED or any of its subsidiaries is
agreed or has entered into force;

(d) an order or resolution regarding the dissolution of
VPB FUNDING LIMITED or any of its subsidiaries has
been passed,;

(e) institution of supervision, financial rehabilitation,
external management is established over VPB FUNDING
LIMITED or any of its subsidiaries;

(f) any judicial liquidation dissolution, administration or
winding-up of VPB FUNDING LIMITED or its
subsidiaries is passed,;

(g) revocation, suspension or other loss of the general
banking license of VPB FUNDING LIMITED or, if
applicable, of any of its subsidiaries, or any prohibition
on the conduct by VPB FUNDING LIMITED or, if
applicable, any of its subsidiaries, of any banking
operation envisaged in its general banking license;

(h) Any expropriation, attachment, sequestration,
execution, compulsory acquisition, nationalization or
distress is levied against, or an encumbrance takes
possession of or sells, the whole or any material part in
each case without appropriate compensation, by or
under State authority of all or substantially all of the
property, undertaking, revenues or assets of the VPB
FUNDING LIMITED or any of its subsidiaries;

(i) VPB FUNDING LIMITED ceases to carry on the
principal business which is the conduct of banking
business

HE MMEIOIIMMH BO3MOXKHOCTb BEPHYTH (OIIAQTHUTH) CBOU
JOATH, AHMOO COTAAQCOBAHO HAHM BCTYIIHAO B CHAY
IIPHOCTAHOBACHHE BBIIIAATHI BCEX ANO0O OCHOBHOM 4YacTH
JIOATOB VPB FUNDING LIMITED UAHU ero
adPpUuANPOBAHHBIX AHIL;

(d) BbIHECeH [pPHKA3 WAM IIPHUHATA  PE30AIOIHS
(pemrenune) o amkBuganuu VPB FUNDING LIMITED wman
ero adpPpHUANPOBAHHBIX AUIL;

(e) npolenypa HabAOneHMd, ¢duHaHCOBOTO
030POBAEHHUS, BHEIITHETO yIIpaBACHUS 2N
KOHKYPCHOI'O IIPOHM3BOJCTBA Ha3Ha4Y€Ha B OTHOIIEHUH
VPB FUNDING LIMITED wuau ero ad@HUANPOBaHHBIX
AMIT;

(f) mpuaATO CcymebHOe pemeHHe O AMKBHAanuu VPB
FUNDING LIMITED nau ero acdhHANPOBAHHBIX AHILI;

(g) OT3BIB, IIPUOCTAHOBAEHHE WAHW IIOT€PsI HHBIM
006pa3oM AHIIEH3HMH Ha OCYIIECTBACHHE OaHKOBCKOH
neareabHoctu VPB FUNDING LIMITED wuau, ecau
IIPUMEHHMO, ero adp@UANPOBAHHBIX AHWIL], AU KaKOU-
anbo 3amper B orHomnenuu VPB FUNDING LIMITED
uau  ero addUANPOBAHHBIX AHWIl Ha IIPOBEIECHHE
0aHKOBCKHX OIlepallis yKa3aHHbIX B AHIEH3WH Ha
BeJieHHe OaHKOBCKOH HeATEABHOCTH;

(h) AroGoe u3BATHE B HPUHYAUTEABHOM IIOPSAKE HAU
HaaoXKeHHe oOpeMeHEeHHs Ha BCE HAHM OOABLIYIO 4acTh
COOCTBEHHOCTH, MOXOM0B HAM akTuBoB VPB FUNDING
LIMITED wuam ero adgp¢HUAHPOBAHHBIX AWI] OpPraHaMH
roC. BAACTH;

(i) VPB FUNDING LIMITED mnepecraet
0aHKOBCKYIO NeATEAPHOCTb B KA4YeCTBE OCHOBHOTO.

BECTH

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary HoT oTHOCHUTCS TEXHUYECKHH OEOAT,
IeOAT II0 KyIIOHaM U IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VPB FUNDING LIMITED and/or
its subsidiaries, for provision of such information.

dakT HacrynmaeHuda [ledoaTa MOKET MNOOTBEPKIATHCT
COOTBETCTBYIOIIEY HHpOpMalreii, OIryOAHKOBaHHOM Ha

catite (cTpanuILe) B nHPOPMAIIMOHHO-
KOMMYHHUKAITHOHHOM ceTy HHTEpHET, B HHBIX (popMe U
IOpSAAKE, YCTaHOBAEHHBIX JOOKyMEHTaMH,

PEryAUPYIOINMMH IOPAAOK  OMHCCHHM M oOpalleHus
Hor, u/uanm pokymeHToM, wucxomammm ot BKC u
comepxalleM HHGPOPMaIMIo 0 HacTynaeHuH [ledoaTa,
MHOATBEPKAECHHYIO TPETBUM AHUIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBUH JOKYMEHTaMH, PETYAUDYIOIIUMH
OPSAI0K SMHCCHH U obpameHusa Hot, u/uam
3aKOHOJATEABCTBOM CTPaHBI, B KOTOPOH y4pexaeH VPB
FUNDING LIMITED wu/uau ero addHANPOBaHHBIE
AWIIA, Ha IIPEIOCTaBACHHE YKa3aHHOH MH(opMallH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VPB
FUNDING LIMITED and/or its subsidiaries on provision
of such information and the consequences of use of such
information.

BKC He HeceT OTBETCTBEHHOCTH 3a HEIOCTOBEPHOCTH

u/uau  HemoaHoTy  uHGpopMmammuu o  [Hedoare,
pa3MeleHHOU Ha camte (cTpanuIle) B
MH(OPMAIIMOHHO-KOMMYHHUKAIIMOHHOH ceTH

UnaTepHeT, a TakK¥XKe pPacKpbITO# B HHBIX (opMe Hu
HIOPSIIKE, YCTaHOBAEHHBIX JMOKyMEHTaMH,
PETYAHPYIOIIUMHU IOPAAOK  SMHCCHH H obpalleHus
Hot, B TOM 4HCA€ IIPEIOCTABAEHHOH TPETBUM AHIIOM,
YIIOAHOMOYEHHBIM B COOTBETCTBHH [IOKyMEHTaMH,
PETYAHPYIOIIUMHU IIOPAAOK  3MHCCHH H o0palleHus
Hor, m/mAM 3aKOHOZATEABCTBOM CTpPaHbl, B KOTOPOH

yupexxnen VPB FUNDING LIMITED wu/mau  ero
adprArpoBaHHBIE AWIIA, HA IIpeoCTaBACHUE
yKa3aHHOH uHpOpPMAIIUH, u IIOCA€ICTBUS

HMCIIOAB30BaHUs YKa3aHHOH HH(AOPMAIIHH.

2.7 «Capital Protection with risk of third party issuer (March 2014, Russian Ruble)» Structured
Strategy/CTpyKTypHas cTpaTerus «3alllHTa KallHTaAa C PHCKOM BHEIIHEro 3MHTeHTa (MapT 2014,
Poccuiickuii PyGas)»
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Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a | Crpareruss opHeHTHpPOBaHAa Ha IIOAYYE€HHE IO0XO[a OT
small part of assets in high-risk-level instruments and | uHBecTHpoBaHUA HEGOABILION YACTH AaKTUBOB B
protecting the Portfolio from decrease in value. The | HHCTPYMEHTBI C BEICOKUM YPOBHEM PHCKAa IIPH 3aIIUTE
specialty of this Strategy is that the protection of the | [loptdeas otT cHuxeHus. OCOGEHHOCTBIO [AAaHHOMI
Portfolio ceases to be in effect in case of default of the | Crparernn saBaserca To, duro 3ammra IlopTdeasa
issuer — VPB FUNDING LIMITED. The issuers’ defaults | mepecraer meficTBoBaTh B caydae AedoATa 3MUTEHTA —
are listed below. VPB FUNDING LIMITED. Onmucanue coObITHE aedoaTa
SMHUTEHTA YKa3aHbl HHUXKE.

Strategy Risk Level/Yposernsb Pucka Cmpameauu:

Medium | Cpenauit

Management Period/Ilepuod ynpagieHust

Management Period commencement date: 01 April 2014 | [Jara Hayasa ynpaBaeHus: 01 ampeas 2014 r.
Management Period termination date: 12 December | Jata okoHuyaHud ynpaBaeHus: 12 nekabps 2016 r.
2016

Base Currency / bBasosas Banroma

Russian Ruble | Poccuiickuii PyGab
Strategy Type /Tun Cmpameauu:
Moderate — Conservative. YmepenHo-KoHcepBaTHBHBIN.

The Strategy is designed for investors aimed at receiving | CTpaTerus opueHTHpPOBaHA Ha WHBECTOPOB,

a capital growth subject to protection of their | cTpeMamXcad IOAYYUTE IPUPOCT KAIITUTAAA ITPHU
investments from decrease upon investment terms of | ycaoBHM 3alUTHI MHBECTHUIIMH OT IIaAeHUS IIPH CPOKE
three years. Portfolio protection may cease to act in case | uHBecTHpoBaHUA TPH rozaa. 3aumra [loprdeas moxkeTr
of default The Strategy is limited-liquid within the | mepecraThb neficTBoBaTh B cAydae HACTYIIACHUS
Management Period established for the Strategy (the | cobwiTusa [dedoara. CTpaTerusa SBASETCS OTPAHUYEHHO-
withdrawal of assets from the Portfolio may be effected | aAukBuaHOM B Iepuon yripaBA€HHd, yCTAHOBACHHBIN fAg
only in periods provided in these Portfolio Management | Ctpareruu (BbiBoxn cpencts u3 I[loprdeas mo

Rules and upon termination of the Management Period | CTpaTteruy Bo3MOKeEH TOABKO B OITpeNeA€HHBIE

only). HacrogammMmu [ITpaBusamu [Jo0BEPUTEABHOTO
YpaBA€HHS HHTEPBAaABI, & TaKXKe 110 OKOHYaHUU
IIEPUOa YIIPABACHUS).

Minimum NAV Level/ MunumaneHublii ypogeHb CHA

112% (One Hundred and Twelve percent) 112% (Cro mBeHaaATH IIPOIEHTOB)

Upon occurrence of Default (as defined below) the | [Ipu HactymaeHuu cobGwviTusa [lecoaTa (Kak ykKasaHO
provision on minimum NAV Level — 112% (one hundred | HuXe) moaoXKeHHEe O MHHHMaAbHOM ypoBHe CYA -
and twelve percent) shall not be applicable in this | 112% (cTo aOBeHaglaTh I[IPOIEHTOB) B OAHHOH
Strategy. CrpaTeruu He IpUMEHIETCS.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmdgpensi u 8udsl coenok

Under the Strategy BCS proposes (but does not | B pamkax Crparernu BKC 3agBager o HaMepeHUH (HO

undertake) to keep the structure of assets as follows: He Oeper Ha ceba 00s3aTEABCTBO) HPUAEPIKUBATHCH
CAEAYIONIEH CTPYKTYPhI aKTHBOB:

. Monetary funds in the form of cash balance on | e [eHEeXKHbIe cpencrTsa, IpeCTaBACHHBIE
the Accounts, money market funds and liquid | neHexXHBIMM ocCTaTKaMH II0 CYeTaM, HWHCTPYMEHTAMU
derivatives on money market and currency rates | ZeHEKHOrO PBIHKA, [ETI03UTaMH, a TaKXKe
(“Monetary funds and equivalents”); AUKBUIHBIMHU [POU3BOAHBIMU HA CTABKH [IE€HEIKHOTO
. Fixed income instruments. Such instruments | pplHKa U Kypcbl BaaAloT (¢/leHeXHblE CpeAcTBa H
may include (but not limited to) corporate bonds | 3KBUBaA€HTED);

(including corporate bonds of state unitary enterprises), | e HHCTPYMEHTHI C (PUKCUPOBAHHOM TOXOLHOCTHIO

municipal, sub-federal, sovereign/public bonds, bond | m WHCTpyMeHTHI, IpPHUBS3aHHbIE K HHCTPYMEHTaAM C
issued by supranational institutes, such as regional | duKCcHpOBaHHON HOXOAHOCTEIO. [laHHbIE MHCTPYMEHTHI

development banks etc., derivatives based on | moryT BKAIOYATH (=0 He OrpaHUYNBATHCS)
bonds/bond baskets, on base and credit rates, third | kopnopaTuBHBIEe (BKATOUAS obaurau
company funds, ETFs and other instruments the value | rocyzapcTBeHHBIX VHHUTAPHBIX OpennpuaTui),
of which changes depending on the changes in value of | MyHuLIMTIaAbHBIE, CcyOdenepasbHble, CyBepeHHbIE/
indices, bonds and bonds of certain companies (“Fixed | rocymapcrBeHHbIE obAurau u obAuTanuu
Income instruments”); HaAHAIlMOHAABHBIX  HMHCTUTYTOB -  PErHOHAABHBIX
. Shares and depository receipts on shares of | 6aHKOB pa3BUTHSA U T.H., IIPOM3BOJAHBIE HHCTPYMEHTBI

companies, including derivatives on shares/depository | Ha obauramnuy/Kop3uHEl obauraimuit, Ha 06a3oBBle HU
receipts, stock indices, third party funds, ETFs, | KpeAuTHbIE CTaBKH, (OHABI CTOPOHHUX KOMIIaHHH,
structured products and other instruments the value of | ETF, u apyrue HMHCTPYMEHTBI, 3MHUTEHT KOTOPBIX
which changes depending on the changes in value of | 06g3aH ocyIIecTBAATH (DPHKCHPOBAHHBIE BBINIAATHI II0
share indices or shares of certain companies (“Shares | yCTaHOBAGHHOMY TIpadUKy, a TaK:Ke HHCTPYMEHTHI,
and derivatives”); OUHaAMHKa KOTOPBIX IIPUBsS3aHa K AUHAMHUKe MHIIEKCOB
. Derivatives based on indices, third party funds, | obauraumii wuau oOAMTaLMi OTAEABHBIX KOMITAHHH
structured products, ETFs and other instruments, the | (MHCTpyMEHTBI C (UKCHPOBAHHOM [OXOAHOCTBIO H
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value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”);

. REPO transactions with any financial
instruments.

HHCTPYMEHTBI, IPHUBA3aHHBIE K HHCTPYMEHTaM C
pUKCHPOBAHHOH JTOXOIHOCTHION);
. aKIIMU U OENO3UTapHble PACIHUCKH Ha aKIIUH

KOpIIopaluii, BKAIOYaAd
Ha AaKIIUU/Nelo3uTapHble PAaCIHUCKH,

IPOMU3BOAHBIE HMHCTPYMEHTHI
U (pOHIOBBIE

UHOEKCBhI, (QOHABI CTOpoHHHUX KoMmmaHuii, ETF,
CTPYKTYpPHBIE TPOAYKTBI U APYTHE HWHCTPYMEHTHI,
OUHAMUKA  KOTOPBIX  HampaMyl0 [OpUBA3aHa K

OUHaMUKEe WHAEKCOB AaKIMP HWAW aKIHH OTIAEABHBIX
KOMITaHUH («AKIIMH U IPOU3BOJHBIE HHCTPYMEHTED);

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HMHIEKCHI,
doHaBI CTOPOHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF u apyrue HHCTPYMEHTHI, AHMHAMHKA
KOTOPBIX HalIpAMYyIO IIPUBA3aHa K AUHaAMHKE ILIEH Ha

OTHEABbHBIE  CBIpbEeBbIe  TOBapbl  (<MHCTPYMEHTHI,
IIPUBS3aHHbIE K CTOUMOCTHU CHIPHEBBIX TOBApOB»);

. coneakun PEIIO ¢ Amo0ObiMu  (DUHAHCOBBIMHU
HHCTPYMEHTAMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B 1ieAadx yIpaBAeHUS PUCKaAMU YCTAHABAUBAIOTCS
CAEYIOIIHE OTPAHUYEHUS 10 CTPYKTYPE AKTHBOB:
e 0oAst [IEHEXHBIX CPENCTB U SKBUBAAEHTOB — HE
ooaee 100%;
e gmoasgs  HucTpymMeHTOB C  (PUKCHPOBAHHOM
JIOXOAHOCTEIO — He boaee 100%;
e rnoAad AKIMH U IPOU3BOAHBIX MHCTPYMEHTOB —
He 6oaee 100%;

o TOASI HUHCTPYMEHTOB, IPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoOB — He 0Ooaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caydyae HeGAArompHUATHOM PBHIHOYHOM 0OCTAaHOBKHU, B
neAgx MUHMMH3anuu puckoB, BKC moxer gepzkartb 00
100% noprdeasd B AeHEKHBIX CPEACTBAX.

Financial instruments of the issuer in this Strategy are
VPB FUNDING LIMITED’s notes (ISIN XS0993279958)
(the “Notes”).

®UHAHCOBBIMH HHCTPYMEHTAMH 3MHUTEHTA B [IaHHOH
Crparernu gBagiorca Hotel VPB FUNDING LIMITED,
(ISIN XS0993279958) (<HoTbI).

Upon execution of several structure of assets, for. Ex.

IIpy HCIOAB30BAHUH HEKOTOPBIX CTPYKTYP aKTHBOB,

forwards contracts, Portfolio assets will not be in the | Hanpumep  ¢QopBapgHbIe  KOHTPAKTEHI, OOGBEKTHI
Client’s Portfolio all the time during the Strategy. JOBEPHUTEABHOI'O  yIpaBA€HHs He Bcerga OyayT
HaxomuThcs B I[lopTdeae KaneHTA.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb
Investment Performance Benchmark for the purposes of | UHBeCTUIIMOHHEIM  IIOKa3aTeA€eM  [OAS  CpaBHEHUS
comparing investment results of the Strategy shall be | HHBECTUIIMOHHBIX pe3yAbTaTOB Crpareruu 3a

following:

OTYeTHBIH TIEPUO/T IBASETCS:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NoHOHCKaAsT MeXKOAaHKOBCKasl CTaBKa IIPEIAOIKEHUSI
(London Interbank Offered Rate, LIBOR) 3a nepuozx 12
MECSIIIEB.

Special terms of the Strategy / Ocobble ycnosgusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHadA cyMMma JEHEXKHBIX CPEACTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3a4YHCASIEMBIX B opsaaKe

nepepacnpeneseHus ¢ apyrux Crparerui, cocrasaseTr
1 000 000 (ommH MwuAAHOH) Poccuiickux pybaeit (vau
3KBHBAAEHT 3TOH CyMMBI B APYTOH BaAlOTe IIO KypcCy,
yCTaHOBA€HHOMY EBpOme#iCKMM II€eHTPaAbHBIM OAHKOM
Ha [aTy Iepenadu/nepepaclpefescHusa JeHEeXKHBIX
CpencTs).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Heunexurle cpencrBa Kanenra, nepeuncaensble B BKC
[0 HACTYIIA€HHUS JaThl Hadaaa yrnpaBaeHua CrpaTeruel,
MOTYT OBITH pa3MeIlleHbl B HHCTPYMEHTBI IEHEXKHOTO
PBIHKA [I0 AaThl Hayaaa yrnpaBaeHus Ctpareruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OOBEPUTEABHOTO YIIPABAECHUS U3
nauHoit Crpareruu npousBonutrca BKC B Teuenue 10

Period termination date. (mecstn) paboumx gHed ¢ [laThl  OKOHYAHUSA
yIOpaBAEHUS.
Partial withdrawal of cash assets from portfolio | YacTuunbIi BBIBO/I JIEHEXKHBIX CPELCTB u3

management is impossible.

JOBEPUTEABHOI'O YIIPABAECHHA HE BO3BMOXKEH.
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Additional contribution of funds to the portfolio | JomoAHUTEABHBIH  3aBOX  [AEHEXKHBIX CPEACTB B
management is impossible. JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.
Early termination of the Strategy is possible within the | Jocpounbsrfi Bbixom u3 CrpaTernu BO3MOXKEH B

following periods:

e from 08.12.2014 till 19.12.2014 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 22.12.2014;

e from 07.12.2015 till 18.12.2015 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 21.12.2015.

CAELYIOIIHE TIEPHUOMIbI:

e ¢ 08.12.2014 mo 19.12.2014 - KAMEHTBI MOTYT
HogaBaTh IOPYYEHUS Ha BBIBOJ; BBIBOZ EHET
OCYLIECTBASIETCS B TedeHUe 5 (naTH) pabodux
aHelr HayuHadg ¢ 22.12.2014;

e ¢ 07.12.2015 mo 18.12.2015 - KAHMEHTHI MOLYT
rofaBaTh IOPYYE€HUS Ha BBIBO, BBIBOJ MEHET
OCYIIECTBASETCSH B T€UECHHE IIATH pabounx mHeH
HayuHag ¢ 21.12.2015.

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B cayuae HacTynaeHusa cobbitud [ledoara (Kak yKazaHo
HUIKE) CYLIECTBYET PHCK TOro, 4To medoaTHble HoTbl
MOryT oka3atkcd B [Toprdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOAOBBIX

Income Hurdle Rate / Cmasgka Ilopo2o8ozo yposHsi doxooa

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska [onoarHumenvHozo BosHazpaxderus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTk NMPOILIEHTOB) OT CYMMBbI, OIIpeAeAdeMON Kak
pasHuna Mexnay Hdoxomom Kamenra, Kommuccueit 3a
ynpaBaeHHe M [IoporoBeIM YpOBHEM [10X04a, C YIETOM

HAOC.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaaguBaer pacxoapbl, CBS3aHHbIE C O0palleHHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB [OOBEPUTEALHOTO, VIIPABACHUS 3a CYeT
from the funds transferred by the Client to the Portfolio. | nenexubix cpencrB Kamenra, Haxoadmmxcsa B

JOBEPUTEABHOM YIIPAaBACHHUH.

Default / Jdegonm

The following shall be considered as default of the third
party issuer — VPB FUNDING LIMITED and/or the
guarantor Renaissance Financial Holdings Limited (the
“Default”):

(a) non-performance or undue performance by VPB
FUNDING LIMITED of the following obligations to the
holders of the provided Notes: delay in performance of an
obligation(s) of payment of any amount under the Notes
or refusal to perform such obligation(s), inter alia in case
of purchase of Notes by VPB FUNDING LIMITED in
accordance with agreements with the holders of Notes
and/or upon request of the holders of Notes;

(b) cross-default of VPB FUNDING LIMITED and its
subsidiaries the aggregate amount of which exceeds
5 000 000 USD (or equivalent in any other currency);

(c) VPB FUNDING LIMITED or any of its subsidiaries
become bankrupt or insolvent and has no possibility to
discharge (pay) its debts, or a court ruling on
suspension of payment of all or substantial part of debts
of VPB FUNDING LIMITED or any of its subsidiaries is
agreed or has entered into force;

(d) an order or resolution regarding the dissolution of
VPB FUNDING LIMITED or any of its subsidiaries has
been passed;

(e) institution of supervision, financial rehabilitation,
external management is established over VPB FUNDING
LIMITED or any of its subsidiaries;

(f) any judicial liquidation dissolution, administration or
winding-up of VPB FUNDING LIMITED or its
subsidiaries is passed,;

(g) revocation, suspension or other loss of the general
banking license of VPB FUNDING LIMITED or, if
applicable, of any of its subsidiaries, or any prohibition
on the conduct by VPB FUNDING LIMITED or, if
applicable, any of its subsidiaries, of any banking

K medoary smurenra VPB FUNDING LIMITED -
OTHOCUTCH AI0OO€ U3 caeayroumx coobituil («dedoaT):

(a) HencTIoAHEHUE MAUM HEeHasAexKallee ucrnosunenue VPB
FUNDING LIMITED, caenyroimx o00S3aTeABCTB MEpPEN

BAQIEABLIAMH Hor: IIPOCPOYKA HCIIOAHEHUS
obga3aTeabcTBa (00s13aTEABCTB) IO BBIAATE AMOOOH
CYMMBI no Horam, wuAHM 0TKa3 OT HCIIOAHEHHS

YKa3aHHOTO 005g3aTeAbCTBa (0093aTEABCTB), B TOM YHCAE
npu npuobperenunn Hor kommanmedt VPB FUNDING
LIMITED 1o coraamreHuio ¢ BaameabllamMu Hot u/mam
1o TpeboBaHUIO BAaAeAblleB HoT;

(b) kpocc-medpoar VPB FUNDING LIMITED wu ero
adPUAEPOBAHHBIX AHWI], CyMMa KOTOPOTO IPEBBIIIAET
5 000 000 HosaapoB CIIA (MAM 2KBUBaAECHT B AKO0OOH
UHOH BaaloTe);

(c) VPB FUNDING LIMITED wuau ero addpranpoBaHHbIE
AVIIIA CTAHOBHATCS HECOCTOSTEABHBIMH HAM OaHKPOTaMH,
He HMMEIOIIMMH BO3MOXKHOCTH BEPHYTH (OIIAQTHTB) CBOMU
JOATH, AHMOO COTAAQCOBAHO HAH BCTYIIHAO B CHAY
IIPUOCTAHOBACHHE BBITIAQTHI BCEX AI/I6O OCHOBHOH 4acTH

JIOATOB VPB FUNDING LIMITED HAU ero
ahHOUANPOBAHHBIX AHII;
(d) BeIHECEH mnpHKA3 WAM [PHHATA PE30AIOIHH

(pemenue) o aukBugauuu VPB FUNDING LIMITED uan
ero apbHUANPOBAHHBIX AHIL;

(e) Ipoleaypa HabaroneHM s, pHUHAHCOBOTO
03I0POBACHHUS, BHEIITHETO yIIpaBA€HHUS UAU
KOHKYPCHOTO IIPOHM3BOACTBA Ha3HA4YeHa B OTHOIIEHUH
VPB FUNDING LIMITED wuau ero adgpdHAHPOBAHHBIX
AMIT;

(f) mpuHaTo cymeGHoe perleHre O AHMKBHAaluu VPB
FUNDING LIMITED wuau ero adpprANpOBaHHBIX AHII;

(g) OT3BIB, IIPHUOCTAHOBACHHE HWAW IIOTEPS HHBIM
o6pa3oM AWIIEH3UH Ha OCYILIECTBAEHHE OaHKOBCKOH
neareabHoctu VPB FUNDING LIMITED wau, ecam
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operation envisaged in its general banking license;

(h) Any expropriation, attachment, sequestration,
execution, compulsory acquisition, nationalization or
distress is levied against, or an encumbrance takes
possession of or sells, the whole or any material part in
each case without appropriate compensation, by or
under State authority of all or substantially all of the
property, undertaking, revenues or assets of the VPB
FUNDING LIMITED or any of its subsidiaries;

(i) VPB FUNDING LIMITED ceases to carry on the
principal business which is the conduct of banking
business

IPUMEHHMO, ero ad(UANPOBAHHBIX AHWIl, HAH KaKOH-
anbo 3amper B orHomnenuu VPB FUNDING LIMITED
uan  ero adPUAUPOBAHHBIX AWI[ Ha IIPOBEACHUE
0aHKOBCKHMX OIlepalllsd yKa3aHHBIX B AWIEH3UHM Ha
BeeHHe OaHKOBCKOH NeITEABHOCTH;

(h) AroGoe u3BATHE B HPUHYAUTEABHOM IIOPSAKE HAU
HaAOXKeHHe OOpeMeHEeHUs Ha BCE UAU OOABLIYIO 4acTh
COOCTBEHHOCTH, MOXOMI0B HAU akTuBoB VPB FUNDING
LIMITED wuau ero adpgUAHMPOBaAHHBIX AHIl OpPraHaMH
r'oC. BAGCTH;

(@i VPB FUNDING LIMITED nepecraer
0aHKOBCKYIO IeITEABHOCTb B KA4ECTBE OCHOBHOTO.

BECTH

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary Hor oTHOCHTCS TEXHUYECKHH Oe(OAT,
nedOAT I10 KyIIoHaM H IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VPB FUNDING LIMITED and/or
its subsidiaries, for provision of such information.

dakT HacrynmaeHuda [ledoaTa MOKET MNOOTBEPKIATHCT
COOTBETCTBYIOIIEY HHpOpMalreii, OIryOAHKOBaHHOM Ha

catite (cTpanuILe) B nHPOPMAITMOHHO-
KOMMYHHUKAITHOHHOM ceTy HHTEpHET, B HHBIX (popMe U
IOpSAAKE, YCTaHOBAEHHBIX JOOKyMEHTaMH,

PEryAUPYIOINMMH IOPAAOK  OMHCCHHM M oOpalleHus
Hor, u/uanm pokymeHToM, wucxomammm ot BKC u
comepxalleM HHGPOPMAaIMIo 0 HacTynaeHUH [ledoaTa,
MHOATBEPKAECHHYIO TPETBUM AHUIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBUH JOKYMEHTaMH, PETYAUDYIOIIUMH
OPSAI0K SMHCCHH U obpameHusa Hot, u/uam
3aKOHOJATEABCTBOM CTPaHBI, B KOTOPOH y4pexaeH VPB
FUNDING LIMITED wu/uau ero addHANPOBaHHBIE
AWIIA, Ha IIPEIOCTaBACHHE YKa3aHHOH MH(opMallH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VPB
FUNDING LIMITED and/or its subsidiaries on provision
of such information and the consequences of use of such
information.

BKC He HeceT OTBETCTBEHHOCTH 3a HEOOCTOBEPHOCTH

u/uam  HemnoaHoTy  umHpopmammu o  [dedoare,
pa3MenieHHOH Ha caire (cTpanuILe) B
HH(MOPMAIIHOHHO-KOMMYHHKAITHOHHOH ceTu

UHaTepHET, a TakK¥XKe PacKpbITOH B HHBIX (opMe Hu
HIOpPSIKE, YCTaHOBAEHHBIX JMOKyMEHTaMH,
PETYAHPYIOIIUMHU IOPAAOK  SMHCCHH H obpalleHus
Hor, B TOM 4HCA€ IIPEIOCTaBAEHHOH TPETHBUM AHIIOM,
YIIOAHOMOYEHHBIM B COOTBETCTBHH [IOKyMEHTaMH,
PETYAHPYIOIIUMHU IIOPSAOK  SMHCCHH H o0palleHus
Hor, m/mAm 3aKOHOZATEABCTBOM CTpPaHbl, B KOTOPOH

yupexxnen VPB FUNDING LIMITED wu/mau  ero
adprrrpoBaHHBIE AWIIA, Ha IIpeoCTaBACHUE
yKa3aHHOH uHpOPMAIIUH, u IIOCA€ICTBUS

HMCIIOAB30BaHUs YKa3aHHOH HH(OPMAIIHH.

2.8 «Capital Protection with risk of third party issuer (May 2014, US Dollar)» Structured
Strategy/CTpyKTypHasa CTpaTerus «3allHTa KallHTaAa C PHCKOM BHeEIIHEero 3MHTeHTa (Maii 2014, Joaaap
CIIIA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The
specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — Evraz Group S.A.. The issuers’ defaults are
listed below.

CrpaTerusgd OpHEHTHpPOBAHA Ha IIOAYYEHHE [10X04a OT
MHBECTHUPOBAHUS HEOOABIIOH YacTH aKTHBOB B
MHCTPYMEHTHI C BBICOKMM YPOBHEM PHCKa IIPU 3aIUTe
IToptdeas or cHuxKeHus. OCOOEHHOCTBIO [IaHHOH
Crpateruu gBageTcd TO, 4YTOo 3aumTa lloptdeasa
epecraeT AeHCTBOBATb B CAydae AeOATa SMHUTEHTA —
Evraz Group S.A.. Onwucanme coObitu¥i npedoara
SMHUTEHTA YKa3aHbl HUXKE.

Strategy Risk Level/Yposetv Pucka Cmpameauu:

Medium

| CpenHuit

Management Period/Ilepuod ynpaenieHusi

Management Period commencement date: 30 May 2014
Management Period termination date: 19 May 2017

Hata Hayasa ynpaBaenus: 30 Masa 2014 r.
Jarta okoHuaHuda ynpaBaeHusa: 19 Maa 2017 r.

Base Currency / Bazosasi Banioma

US Dollar

| Doarap CIIIA

Strategy Type /Tun Cmpameauu:

Moderate — Conservative.

YMmepenHo-KoHcepBaTHUBHBIH.
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The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. Portfolio protection may cease to act in case
of default The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

Crparerusa opUeHTHPOBaHa Ha HHBECTOPOB,
CTPEMSAIINXCS MTOAYYHUTD IIPHUPOCT KaluTasa IIpH
YCAOBHH 3allIUThl HHBECTHUIIHUH OT MaeHUd IIPHU CPOKE
MHBECTHUPOBaHUL TpH roga. 3aumra [loprdeas moxer
IepecraTh AeHCTBOBATh B CAy4dae HACTYIIACHUS
cobrituda [dedoara. CTpaTerusa SBASIETCS OTPAHUYEHHO-
AWKBHUIHOM B IIEPUOJ YIIPABA€HHS, YCTAHOBAEHHBIH 1A
Crpareruu (BelBoz cpeacTB U3 [lopTdeaa mo
CrpaTeruu BO3MOXKEH TOABKO B OIIPEIEACHHBIE
Hacroamumu IIpaBuaamu JloBEpUTEABHOTO
YpaBA€HHS UHTEPBAaABI, & TaKXKE 110 OKOHYaHUU
neproaa YIPaBACHUS).

Minimum NAV Level/ MurumansHblil ypogeHvo CHA

100% (One Hundred percent)

100% (Cro mpolieHTOB)

Upon occurrence of Default (as defined below) the
provision on minimum NAV Level — 100% (one hundred
percent) shall not be applicable in this Strategy.

IIpu HactymaeHuu cobbiTua [lecoaTa (Kak ykKasaHO
HUXKE) II0AOXKEHHE O MHHHUMaabHOM ypoBHe CUYHA -
100% (ctro mponeHTOoB) B paHHoM Crpareruu He
IpUMEeHseTCH.

Portfolio Structure and types of transactions

/ Cmpyrxmypa INlopmapesns u sudsl coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparerun BKC zagBageT o HamepeHUU (HO
He Oeper Ha cebd 00s3aTeAbCTBO) NPUIAEPKUBATHCS
CAenyIONIEH CTPYKTYPhI aKTHBOB:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”);

. REPO transactions with any financial
instruments.

. JEHEeKHbIE cpencTea, IIPEACTaBACHHBIE
JEHEKHBIMH OCTATKaMH II0 CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PBIHKA, IETO3UTaMH, a TaKXKe
AVIKBUIHBIMH IIPOM3BOAHBIMH Ha CTaBKH JIEHEXKHOTO
PBIHKA ¥ Kypchbl BaaloT («/leHeXKHbIE CpeacTBa H
9KBHUBAAECHTED);

. HHCTPYMEHTBI C (DUKCHPOBAHHOMN HOXOIHOCTHIO
M HWHCTPYMEHTBI, MPUBS3aHHbIE K HWHCTPYMEHTaM C
bUKCHPOBAHHOMN [0XOAHOCTHIO. [laHHBIE HHCTPYMEHTHI

MOTYT BKAIOYATH (z0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHEBIE (BrAIOUAS obauratiu
TOCYZapCTBEHHBIX YHUTaPHBIX IpPeanpUaATHH),
MyHUIIHMIIaABHBIE, CcyOdemepasbHBIEe, CYBEpeHHBbIE/
roCyZapCTBEHHBIE obaurauu u obauranuu
HAOHAIIUOHAABHBIX  HMHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTUS U T.II., IPOU3BOAHbIE MHCTPYMEHTHI
Ha obauramuu/Kop3uHBI obauramnuii, Ha 06a30Bble U
KpEOUTHbIE CTaBKH, (POHABI CTOPOHHHUX KOMIIAHUMH,
ETF, u pgpyrue HMHCTPYMEHTBI, 3MHTEHT KOTODBIX
00s3aH OCYILIECTBAATE (PUKCHPOBAHHBLIE BBIIAATHI IIO
YCTAaHOBAEHHOMY TrpadUKy, a TakKKe HHCTPYMEHTHI,
OUHaMUKa KOTOPBIX IMPUBA3aHA K JUHAMUKE HHIEKCOB
obAMraliiii HAM OOAMTallMii OTHOEABHBIX KOMIIAHHHI
(«MHCTPYMEHTBI C (UKCHPOBAHHOH MNOXOMHOCTBIO U

HUHCTPYMEHTHI, IIPUBA3aHHBIC K HHCTPYMEHTaM C
(bHUKCHPOBAHHOM MOXOMHOCTBION);
o aKIU1U U AOCIIO3UTAPHBIEC PACIIMCKH Ha aKIUuHUu

Kopriopanuii, BKAIOYasl IIPOHU3BOAHBIE HHCTPYMEHTBI
Ha AaKIWU{/Aelo3uTapHble PAaCIHCKH, M (QOHIOBBIE

UHAEKChl, ¢OoHABl CcTopoHHUX Kommnanui, ETF,
CTPYKTYPHbIE TIPOAYKTBI U [APYTHE HHCTPYMEHTEHI,
OUHaMHKa  KOTOPBIX  HaIpsAMyl IIpUBA3aHa K

OWHaMHUKE HHAEKCOB akKIM¥ HAM aKUWH OTIAEABHBIX
KoMnaHu# ((AKIIUHM U IIPOU3BOAHbIE HHCTPYMEHTEDY);

. IPOMU3BOAHBIE HMHCTPYMEHTBI Ha HHIEKCEI,
boHABI CTOPOHHHUX KOMIIaHUH, CTPYKTYPHBIE
nponyktel, ETF u apyrue HHCTPYMEHTBI, AUHAMUKA
KOTODBIX HaIIPpAMYyIO IIPHUBS3aHa K AHWHAMHKE IIEH Ha

OTHAEABbHBIE  ChIpbeBble  ToBapbl  (MHCTPYyMEHTHI,
IIPUBS3aHHbIE K CTOMMOCTH CHIPHEBBIX TOBapOB»);

. coneakun PEIIO ¢ AmoObiMu  (DUHAHCOBBIMHU
HHCTPYMEHTAMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:

B 1eagx ympaBA€HHA pPHCKaMH YCTaHABAWBAIOTCS
CAEYIOIIHE OTPaHHYEHHS 10 CTPYKTYPE aKTHBOB:
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e the percentage of Monetary funds and
equivalents shall not exceed 100%;

e the percentage of Fixed income instruments
shall not exceed 100%;

e the percentage of Shares and derivatives shall
not exceed 100%;

e the percentage of Commodity derivatives shall

not exceed 100%.

e  moAs [IeHEXHBIX CPEACTB U SKBUBAaACHTOB — HE
6oaee 100%;

e gnoag HMHcrpymMeHTOB ¢ (PUKCHPOBAHHOU
JIOXOMHOCTBIO — He 6oaee 100%;

e  OAS AKIHY M IIPOU3BOAHBIX MHCTPYMEHTOB —
He 6oaee 100%;

e [0Ad WHCTPYMEHTOB, TIPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeOGAATOIIPUSTHON PBIHOYHOM 0OGCTAHOBKH, B
neaax MuHuUMH3anuu puckos, BKC Mmoxker nepskaTb 10
100% moptdpeas B AeHEKHBIX CPEACTBaX.

Financial instruments of the issuer in this Strategy are
Evraz Group S.A. notes (ISIN XS0652913558) (the
“Notes”).

®HUHAHCOBBIMH HHCTPYMEHTAMH 5SMHUTEHTA B JAHHOH
Crpareruu saBasitorcsa HOTBI Evraz Group S.A., (ISIN
XS50652913558) (<HoTsI).

Upon execution of several structure of assets, for. Ex.

I[Ipy HCIOAB30BAHUM HEKOTOPBIX CTPYKTYP AaKTHBOB,

forwards contracts, Portfolio assets will not be in the | Hanpumep  ¢QopBapgHble  KOHTPAKTEHI, OOGBEKTHI
Client’s Portfolio all the time during the Strategy. JOBEPUTEABHOTO  yIpaBA€HHd He Bcerga OyayT
HaxonutThcd B [ToptTdeae KaneHTa.
Investment Performance Benchmark / HHeecmuyuoHHbll nokazamenb
Investment Performance Benchmark for the purposes of | IHBeCTUIIMOHHEIM  IIOKa3aTeA€M  [OAS  CpPaBHEHUSA
comparing investment results of the Strategy shall be | ”HBeCTHIIIOHHBIX pPe3yABTaTOB Crparermuu 3a

following:

OT4YeTHBIH IIEPHO/L IBATIETCS:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKAsg MeXKOAaHKOBCKasl CTaBKa IIPEIAOKEHUSI
(London Interbank Offered Rate, LIBOR) 3a mepuonx 12
MecCsIIeB.

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHUMaAbHasA cyMmmMma AEHEXKHBIX CpEencCTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3a4YUCAAEMBIX B IIopdaaKe

nepepacupeneaeHus ¢ apyrux Crpareruif, cocraBaseTr
1 000 000 (ommu wMuaamoH) Poccuiickux pybOaeit (vanu
5KBHUBAACHT 3TOH CyMMBI B APYTO¥ BaAlOTe II0 KYypCy,
yCTaHOBAEHHOMY EBpOmEHCKHMM IIeHTPaAbHBIM OaHKOM
Ha [aTy Ilepenady/nepepaclpenescHus OeHEeXKHBIX
CPELCTB).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Henexxnrle cpeacrBa Kanenra, nepeuncaeHHsle B BKC
10 HACTYIIA€HUS JAaThl Hadyasa ynpaBaeHus Crparerueii,
MOTYT OBITH pasMeIleHbl B HWHCTPYMEHTHI OEHEKHOTO
PBIHKA [0 JAThI HavdaAa ynpaBaeHHs CTpaTeruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOL OOBEKTOB [IOBEPUTEABHOTO YIIPABACHHS U3
nanHoi#t Crparernu npousBonutTca BKC B Teuenune 10

Period termination date. (mecatu) paboumx gHe ¢ [daThl  OKOHYaHUSA
yIpaBAEHHS.

Partial withdrawal of cash assets from portfolio | YacTuunsbri BBIBOLL JeHEKHBIX cpencTsB u3

management is impossible. JOBEPUTEABHOTO YIIPABAEHHS HE BO3MOXKEH.

Additional contribution of funds to the portfolio | JomoAHUTEABHBIH  3aBOX  [AEHEXKHBIX CPEACTB B

management is impossible. JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Early termination of the Strategy is possible within the | Jocpounbsrfi Bbixom u3 CrpaTernu BO3MOXKEH B

following periods:

e from 11.05.2015 till 22.05.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 25.05.2015;

e from 11.04.2016 till 24.05.2016 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 25.05.2016.

CAEYIOIIIYE TIEPHUOIBI:

e ¢ 11.05.2015 mo 22.05.2015 - KAMEHTBI MOTYT
ogaBaTh IOPYYEHUS Ha BBIBO; BBIBOZ EHET
OCYUIECTBASIETCS B TeYeHUe 5 (aTH) pabodux
nHed HayuHag ¢ 25.05.2015;

e ¢ 11.05.2016 mo 24.05.2016 - KAHMEHTHI MOLYT
IIoiaBaTh IIOPYYEHHS Ha BBIBOJ, BBIBOJ HACHET
OCYIIECTBASIETCSH B T€UECHHE IIATH pabounx mHeH
HayuHag ¢ 25.05.2016.

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B cayuae HacTynaeHusa cobbrtud [ledoara (Kak yKazaHo
HUIKE) CYLIECTBYET PHCK TOro, 4To medoaTHble HoTbl
MOryT oka3artkcd B [Toprdeae.

Portfolio Management Fee Rate / Cmagka Komuccuu 3a ynpasierue

2% (two percent) per annum including VAT

2% (mBa mpolieHTa) rogoBbIxX ¢ yueTom HIAC

Income Hurdle Rate / Cmaska Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX
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BCS Success Fee Rate / Cmaska [ononHumenvHozo Bo3nazpaxoerus BKC

15% (fifteen percent) of the amount equal to the amount
of Client’s Income less the amount of Portfolio
Management Fee and Income Hurdle, including VAT.

15% (maTHAOIIATD IIPOIIEHTOB) oT CYMMBI,
onpeneasaeMod Kak pasHulla Mexay [doxonom KameHrta,
Komuccuett 3a ymnpaBaeHue u I[loporoBeIM ypOBHEM
noxona, ¢ yaerom H/C.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaaguBaer pacxoapbl, CBI3aHHbIE C OOpalleHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB OOBEPUTEALHOTO, VIIPABACHUS 3a CYeT
from the funds transferred by the Client to the Portfolio. | nenexubix cpencrB Kamenra, Haxoadmmxcsa B

JOBEPUTEABHOM YIIPDABACHHH.

Default / Jdegonm

The following shall be considered as default of the third
party issuer — Evraz Group S.A. (“Evraz”) (the “Default”):

K medoary smurenta Evraz Group S.A. (“Evraz”) -
OTHOCHUTCH Al0O0O€ U3 cAeayoIUX cOObITHH («dedoATy):

a) if default is made in the payment of any interest a. Heymnaara KaKux-An00 IPOIIEHTOB,
due in respect of the Notes or any of them and IIOOAEXKAIUX oOIlAaTe 110 HoraM wuAM 110
the default shall continue for a period of five Kakoi-anbo u3 Hor, u Takad Heymaarta
Business Days. IPOAOAKAETCH B TedeHHe IATH Paboumx

[Heii.

b) if default is made in the payment of any b. Heymaata ocHOBHBIX cymMM 1o Hotam uam
principal due in respect of the Notes or any of 1o Kakoi-au6o u3 Hor.
them;

c) if any default in the payment of the principal, c. Heymaara OCHOBHOH CyMMBI, IIPEMHH HAH
premium, if any, or interest on any IIPOLIEHTOB II0 KaKOM-AHOO 3a0AKEHHOCTHU
Indebtedness shall have occurred under any of II0 KaKHUM-AHOO COTAAQIIIEHHUSM, JOTOBOPaM
the agreements, deeds, indentures  or HAW HHCTPYMEHTAaM, COTAACHO KOTOPBIM Y
instruments under which the Issuer, the smuteHTa (Evraz), rapaHTOB 5MUTEHTa HUAH
Guarantor(s) or any Material Subsidiary then Ar000# OCHOBHOH addpuanpoBaHHOHK
has outstanding Indebtedness in excess of KOMITaHHUH IMUTEHTA CyILIECTBYET
U.S.$50 million (or its U.S. Dollar Equivalent) in HeroramieHHad ofmasa 3aJ0AXKEHHOCTE,
the aggregate; npesbrmatomasg 50 000 000  [doasapos

CIIA (mAM 3KBHUBAA€HT JAaHHOH CyMMBI B
HHOH BaAloTe).

d) if the guarantee(s) shall for any reason cease to d. ecAaHm rapaHTHH SMHUTEHTA II0 KaKOMH-AHOO0
be, or shall for any reason be asserted in writing OpUYNHE IIEPEeCTaHyT OeHCTBOBAThH, AHOO
by the Issuer or the relevant Guarantor(s) not to COOTBETCTBYIOLIUI TapaHT HE CMOXKET
be, in full force and effect and enforceable in IpenoCTaBUTH COOTBETCTBYIOIIIE
accordance with its terms; rapaHTHH.

e) if one or more judgments, orders or decrees of e. EcAaum ogHO MAM HECKOABKO peEIIeHU# HAU
any court or regulatory or administrative agency IIOCTAHOBACHUH Cyda HAM PEryAdTopa HAHU
for the payment of money in excess of U.S.$75 aIMUHUCTPATUBHOTO areHTCTBa B
million (or its U.S. Dollar Equivalent), either OTHOIIIEHUHU YIIAQThI [EHEXKHBIX CPENCTB,
individually or in aggregate, shall be rendered npeBbraronmx cymmy 75 000 000 (uam
against the Issuer, the Guarantor(s) (if any) or 9KBUBAACHT [AaHHOM CyMMBI B HHOHU
any Material Subsidiary or any of their BaAlOTe€) HWHAWUBUAYAABHO HWAHM B IIEAOM
respective properties. BBIHECEHbI B  OTHOIIEHHH OSMHUTEHTA,

rapaHToB HAU ArO60%H OCHOBHOH
adpPpUAMPOBAHHON KOMITAHHUU SMHTEHTA,
AnbO0 YacTH UX UMYIIECTBa.

f) if proceedings are initiated against the Issuer, f. ecam HWHHIOUHUPOBAHO IIPOM3BOJACTBO B

the Guarantor(s) (if any) or any Material OTHOIIIEHUHW JMHUTEHTa, TapaHTOB HWAU

Subsidiary under any applicable liquidation,
insolvency, composition, reorganisation or other
similar laws or an application is made (or
documents filed with a court) for the
appointment of an administrative or other
receiver, manager, administrator or other similar
official, or an administrative or other receiver,
manager, administrator or other similar official
is appointed in relation to the Issuer, the
Guarantor(s) (if any) or any Material Subsidiary.

Kako#-Anb0 OCHOBHOM adpUAHPOBAHHOMU
KOMITaHUHU COTAaCHO KaKHM-AH00
IIPUMEHHUMBIM 3aKOHaM O AMKBHJIAIIMH,
HECOCTOATEABHOCTH, PEOpPraHU3allul HAH
MHBIM CXOXKHMM 3aKoHaM, AMOO II0JAaHO
3ag9BACHHE (MAH JOKYMEHTBI IIOJAHBI B CY[)

o) Ha3HA4YEeHUU aMUHHUCTPATOPA,
VOPaBALGIOIIETO  HAM  HHOTO  CXOIKETO
JIOASKHOCTHOTO AUIIA, AH00

aAMHHHUCTPATOD, YIPABAAIOIIANA HAM HHOM
CXOXKee MOAXKHOCTHOE AHUI0 Ha3HA4YEHBI B

OTHOLIEHWH 5SMHUTEHTa, TapaHTOB HAH
KaKOH-AM00 OCHOBHOH adHHAMPOBAHHOHN
KOMITaHHH.
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g) if any event occurs which, under the laws of any
relevant jurisdiction, has or may have in the
Trustee’s sole opinion, an analogous effect to
any of the events referred to in paragraphs
above.

g. Aoboe  cobblTHE, KOTOPOE  COTAACHO

3aKOHOJATEALCTBY Ar000#
COOTBETCTBYIOIIEH IOPUCAUKITIH o
MHEHHUIO Tpactu (xoHKYpCHOTO
VIPaBASGIOLIETO), HMEET  IIOCAEICTBHA,

AHAAOTHUYHBIC ITYHKTAM BBIIIIC.

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary Hor oTHOCHTCS TEXHUYECKHH Oe(OAT,
nedOAT I10 KyIIoHaM H IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of Evraz Group S.A. and/or its
material subsidiaries, for provision of such information.

®dakT HacrynaeHudg [ledoata MOXKET HOATBEPIKIATHCS
COOTBETCTBYIOIIEY HHpOopMalreii, OIryOAHKOBaHHOM Ha

catite (cTpanuILe) B nHPOPMAITMOHHO-
KOMMYHHUKAITHOHHOM ceTr HHTEpHET, B HHBIX (popMe U
MIOPSAIKE, YCTaHOBAEHHBIX JOOKyMEHTaMH,

PETYAUDYIOIIMMH IIOPSIIOK  9MHCCHH H OOpallleHHs
Hor, u/uam pokymeHToM, wucxoxammmMm ot BKC u
comepzKalleM HHGpOPMAIMIO 0 HacTynaeHuu [ledoaTta,
IIOATBEPXKACHHYIO TPETBHUM AHUIIOM, YIIOAHOMOYE€HHBIM B
COOTBETCTBUHU JOKYMEHTAaMH, PETyAUPYIOIIMMHU
OPAI0K SMHCCHH U obpameHusa Hot, u/uam
3aKOHOOATEABCTBOM CTpPaHbI, B KOTOPOH yupexKaeHa
Evraz Group S.A. u/uam ee OCHOBHBIE
adpdpuampoBaHHbIE KOMIIAHWHM, Ha IIPEIOCTaBACHUE
YKa3aHHOH MH(OPMAIIHH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of Evraz
Group S.A. and/or its material subsidiaries on provision
of such information and the consequences of use of such
information.

BKC He HeceT OTBETCTBEHHOCTBH 3a HEIOCTOBEPHOCTH
u/uam  HemnoaHoTy  umHpopmanmmu o  [dedoare,
pa3MenieHHOH Ha caiite (cTpanuILe) B
HH(GOPMAIIMOHHO-KOMMYHHKAIIMOHHOH CEeTH
HUuTepHeT, a TakKe pPacKpbITOM B HHBIX (popMe U
IOpSAAKE, YCTaHOBAEHHBIX JOOKyMEHTaMH,
PETYAUDYIOIIMMH IIOPSIIOK ~ 9MHCCHH H O0pallleHHs
HoT, B TOM 4HCA€ TIPEOOCTABACHHON TPETBHUM AHIIOM,
YIIOAHOMOYE€HHBIM B COOTBETCTBHH AOKYMEHTaMHU,
PETYAHPYIOIIUMHU IIOPAAOK  SMHCCHH H obpalleHus
Hor, m/mAm 3aKOHOZATEABCTBOM CTpPaHbl, B KOTOPOH
yupexaena Evraz Group S.A. u/MAM ee OCHOBHBIE
adduaupoBaHHBIE KOMIIAHHM, Ha IIPEIOCTaBACHHE
YKa3aHHOH uH(popMaImy, u IIOCA€ICTBUS
HCIIOAB30BaHHs YKa3aHHOH HH(MOPMAIIHH.

2.9 «Capital Protection with risk of third party issuer (October 2014, US Dollar)» Structured
Strategy/CTpyKTypHasa CTpaTerusa «3allHuTa KallHTaAa C PHCKOM BHEIIHEro aMHTeHTa (OKTa6ps 2014,
Hoaaap CILIA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is focused on generating the income from
investment of a small portion of assets in instruments
with a high level of risk when protecting the Portfolio
against decrease. The feature of this Strategy is that
protection of the Portfolio ceases to work in case of the
issuer's default — VEB Finance Limited. The descriptions
of events of a default of the issuer are provided below.

CrpaTtervss OpHEHTHpPOBAHA Ha IIOAYYEHHE q0Xoda OT
UHBECTUPOBAHUSA HEOOABIIION YacTH AaKTHUBOB B
UHCTPYMEHTHI C BBICOKUM YPOBHEM PHUCKA IIPH 3aIlUTE
IToprdpeass ot cHmkeHusa. OcCOOEHHOCTBHIO MOAaHHOM
Crpateruu saBAgeTcd TO, 4YTo 3aumTa lloptdeasa
mepecTaeTr AelCTBOBATH B cAydae AedOATa IMUTEHTA —
VEB Finance Limited. Omucanme cobeiTuii mecoata
9MHUTEHTA yKa3aHbl HUXKE.

Strategy Risk Level/ Yposetv Pucka Cmpameauu:

Medium

| Cpenuuit

Management Period/Ilepuod ynpaenieHusi

Management Period commencement date: 01 December
2014
Management Period termination date: 13 October 2017

Harta Havana ynpaBaeHus: 01 [lexkabpsa 2014 r.
Harta okoH4YaHuda ynpaBaeHus: 13 Oxkrabps 2017 r.

Base Currency / Bazosast Banioma

US Dollar

| Doarap CIIIA

Strategy Type /Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for the investors who seeks to
receive a capital gain on conditions of protection of their
investments against decrease at investment period of

YMmepenHo-KoHcepBaTHUBHBIH.

Crpareruda OpPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSIIUXCS IIOAYYHTH I[IPHUPOCT KaIluTasa IIPH
YCAOBHH 3alllUThl MHBECTHUIIMH OT NaJeHMHs IIPH CPOKe
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three years. The Protection of Portfolio may cease to
work in case of approach of the default event. The
Strategy is limited and liquid within the Management
Period set for the Strategy (withdrawal of funds from the
Portfolio on the Strategy may be effected only in the
periods defined by these Portfolio Management Rules
and upon termination of the Management Period).

HHBeCTHUpOBaHUA Tpu roxa. 3ammra [loprdeas moxer
mepecTaTb [AeHCTBOBAaTH B  CAydae HACTYIACHHS
cobriTua [dedoara. CTpaTerus SBAIETCS OTPAHUYEHHO-
AVIKBUIHOM B IEPHOJ YIIPABACHHS, YCTAHOBACHHBIHA As

Crparernu (BeIBog cpenctB u3 Iloprdeas 1o
CrpaTernu BO3MOXKEH TOABKO B  OIIPEIEACHHBIE
HaCTOSIINMHU ITpaBuaamMu J10BEPUTEABHOTO

YnpaBaeHUA HHTEPBAABI,
neproaa YIPaBACHHUS).

a TakKXeE€ II0 OKOHYaHHH

Minimum NAV Level/ MunumanvHbiil yposeHvo CHA

104% (One Hundred and Four percent)

104% (Cro gyeTbIpe IIPOILEHTA)

At approach of the Default Event (as defined below) the
provision on minimum NAV Level — 104% (one hundred
and four percent) shall not be applicable in this Strategy.

IIpu HactymaeHuu cobbiTua [lecoaTa (Kak ykKasaHO
HUXKE) II0AOXKEHHE O MHHHUMaabHOM ypoBHe CUYHA -
104% (cTo yeThbIpe IpolleHTa) B AaHHoM CTpareruu He
IpUMeHseTCH.

Portfolio Structure and types of transactions

/ Cmpyrxmypa INlopmapens u sudsl coesok

Within the Strategy BCS announces its intention (but
does not assume the obligation) to adhere to the
following structure of assets:

B pamkax Crpareruu BKC 3asgBageT o HaMepeHUU (HO
He Oeper Ha cebd 00s3aTeAbCTBO) NPUIAEPKUBATHCS
CAenyIONIeHd CTPYKTYPhI aKTHBOB:

. The monetary funds provided by cash balances
on accounts, money market instruments, deposits and
liquid derivatives on money market rates and currency
rates (“Monetary funds and their equivalents”);

. The fixed income instruments and the
instruments that are linked to fixed instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of state
unitary enterprises), municipal, sub-federal,
sovereign/public bonds and bonds of supranational
institutes, such as regional development banks etc.,
derivatives on bonds/bond baskets on base and credit
rates, third party funds, ETFs and other instruments
which Issuer is obliged to make the fixed payments on a
fixed schedule, as well as instruments which dynamics
is linked to the dynamics of indices of bonds or bonds of
(“Fixed Income instruments”);

. The shares and depository receipts on shares of

companies, including derivatives on shares/depositary
receipts, stock indices, third party funds, ETFs,
structured products and other instruments which
dynamics is directly linked to the dynamics of share
indices or shares of certain companies (“Shares and
derivatives”);

. The derivatives on indices, third-party funds,
structured products, ETFs and other instruments which
price-dynamics is directly linked to price-dynamics of
certain commodities (“Commodity based instruments”);

. [eHEeKHbIE cpencrsa, IpeACTaBAECHHBIE
JEHEKHBIMH OCTATKaMH II0 CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PBIHKA, IETO3UTaMH, a TaKXKe
AVKBUIHBIMH IIPOM3BOAHBIMH Ha CTaBKU JIEHEXKHOIO
PBIHKA ¥ Kypchbl BaaloT («/leHeXKHbIe CpeacTBa H
9KBHUBAAECHTED);

. HHCTPYMEHTBI C (DUKCHPOBAHHOMN HOXOIHOCTHIO
M HWHCTPYMEHTBI, MPUBS3aHHbIE K HWHCTPYMEHTaM C
bUKCHPOBAHHOMN [0XOAHOCTHIO. [laHHBIE HHCTPYMEHTHI

MOTYT BKAIOYATh (z0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHEBIE (BrAIOUaS obauranu
TOCYZapCTBEHHBIX YHUTaPHBIX IpPeanpUaTHH),
MyHUIIHMIIaABHBIE, CcyOdemepasbHble, CYBeEpeHHbIe/
roCyZapCTBEHHBIE obaurauu u obauranuu
HAAHAIIUOHAABHBIX  HWHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTUS U T.II., IPOU3BOAHbIE MHCTPYMEHTHI
Ha o0Auramuu/Kop3uHbl obauramuii, Ha 06a30Bble U
KpEeOUTHbIE CTaBKH, (POHABI CTOPOHHUX KOMIIAHUIMA,
ETF, u pgpyrue HWHCTPYMEHTBHI, SMHUTEHT KOTOPBIX
00513aH OCYIIECTBASITH (PUKCHPOBAHHBIE BBIMAATHI IO
YCTAaHOBAEHHOMY TrpadUKy, a TakKXKe HWHCTPYMEHTHI,
OUHaMUKa KOTOPBIX IMIPUBA3aHa K JUHAMUKE HHIEKCOB
obAMraliiii HMAM OOAWTaIMii OTHOEABHBIX KOMIIAHUH
(«MHCTPYMEHTBI C (UKCHPOBAHHOH MNOXOMHOCTBIO U

HUHCTPYMEHTHI, IIPUBA3aHHBIC K HHCTPYMEHTaM C
(bHKCHPOBAHHOM JOXOMHOCTBION);
o aKIU1 U AOCIIO3UTApPHBIEC PACIIMCKH Ha aKIWuHU

KopIiopanuii, BKAOYas IIPOH3BOAHBIE HHCTPYMEHTBI
Ha AaKIW{/Aelo3uTapHble PAaCIHCKH, M (QOHIOBBIE

UHOEKChl, ¢oHABl CcTOpoHHUX Kommanui, ETF,
CTPYKTYPHbIE TIPOAYKTBI U [APYTHE HHCTPYMEHTHI,
OUHaMHKa  KOTOPBIX  HaIpsAMylO IIpUBA3aHa K

OUHaMHKE WHIEKCOB akKIMH HAW aKIHUH OTIEABHBIX
KOMITaHHUH («AKIIMH U IIPOU3BOJHBIE HHCTPYMEHTBD);

. IIPOM3BOAHbIE HMHCTPYMEHTbHI Ha HHIEKCHI,
doHaBI CTOPOHHHX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF u npyrue HHCTPYMEHTHI, AHMHAMHKA
KOTOPBIX HaOpsaMyIO MIPUBA3aHA K AUHAMHUKE IIEH Ha

OTAEABHEBIE CBIpBEBBIE TOBaphI («MTHCTPYMEHTEI,
IIPUBA3aHHbIE K CTOMMOCTH ChIPHEBBIX TOBApOB»);
. The REPO transactions with any financial | e coneakn PEIIO ¢ AmoObiMu  (DUHAHCOBBIMHU
instruments. HHCTPYMEHTAMH.

For the purposes of risk management the following
restrictions on the asset structure shall apply:
e the proportion of Monetary funds and their
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments

B 1eAadx yIpaBA€HUS PUCKaAMH YCTAHABAUBAIOTCS
CAEYIOIIHE OTPAHUYEHUS 10 CTPYKTYPE AKTHBOB:
e 0Ast [IEHEXHBIX CPENCTB U SKBUBAAEHTOB — HE
ooaee 100%;

e gnoag UMuCTpyMeHTOB C  (UKCHPOBAHHOU
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shall not exceed 100%;

e the proportion of Shares and derivatives shall
not exceed 100%;

e the proportion of Commodity derivatives shall
not exceed 100%.

JIOXOAHOCTEIO — He boaee 100%;
e noAd AKIMWH U IPOHU3BOAHBIX MHCTPYMEHTOB —
He 6oaee 100%;

e [0Ad WHCTPYMEHTOB, TIPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In the event of adverse market conditions BCS may hold
up to 100% of the Portfolio in monetary funds in order to
minimize the risks.

B cayuae HeGAATOIIPUSTHON PBLIHOYHOM O0OGCTAHOBKH, B
neaax MuHuUMH3anuu puckos, BKC Mmoxker nepskaTb 10
100% noprdeasd B AeHEKHBIX CPEACTBAX.

Financial instruments of the issuer in this Strategy are
VEB Finance Limited. notes (ISIN XS0559800122) (the
“Notes”).

®UHAHCOBBIMH HHCTPYMEHTAMH 3MHUTEHTA B [IaHHOH
Crparernu aBagrorca HoTel VEB Finance Limited, (ISIN
XS50559800122) («HoTsI).

When using some structures of assets, for. Ex. forward

IIpy HCIOAB30BAHUH HEKOTOPBIX CTPYKTYP aKTHBOB,

contracts, Portfolio assets will not always be in the | ranpumep  ¢QopBapgHble  KOHTPAKTEHI, OOGBEKTHI
Client’s Portfolio. JOBEPUTEABHOTO  yIpaBA€HHd He Bcerga OyayT
HaxonutThcd B [ToptTdeae KaneHTa.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb
The Investment Performance benchmark for comparison | [lokasareaem  pe3yABTATHBHOCTH  HWHBECTHUIIMOHHOH
of the investment results of the Strategy over the | meaTeabHOCTM  [AS  CpaBHEHHS  HWHBECTHIIMOHHBIX
Reporting period shall be the following: pe3yapTaToB Crpateruu 3a  OT4YeTHBIH  IIEPHOL
SBASIETCSI:

London Interbank Offered Rate (LIBOR) for a period of
twelve months.

NoHOHCKaAsT MeXKOAaHKOBCKasl CTaBKa IIPEIAOIKEHUSI
(London Interbank Offered Rate, LIBOR) 3a nepuox 12
MECSIIIEB.

Special terms of the Strategy / Ocobble ycnosus Cmpamezuu:

The minimum amount of the funds initially transferred
for the asset management purposes or reallocated from
the other Strategies shall be 15,000 (fifteen thousand)
US Dollars (or its equivalent in another currency at the
exchange rate set by the European Central Bank as of
the date of transfer/reallocation of the funds).

MuHUMaAbHasI cyMmmMma AEHEXKHBIX CpEencCTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3a4YUCAAEMBIX B IIopdaaKe

nepepacupeneaeHus ¢ apyrux Crpareruif, cocraBaseTr
15 000 (matTHamumathb ThIcad) moasapoB CHIA (uam
S5KBHUBAACHT 3TOH CyMMBI B APYTO¥ BaAlOTe IIO0 KYypCy,
yCTaHOBAEHHOMY EBpOIEHCKHM IIEeHTPaABHBIM OaHKOM
Ha [aTy Ilepenady/nepepaclpeneseHus OeHEeXKHBIX
CPELCTB).

The value of the Note under this Strategy shall be
calculated in accordance with the method for calculating
the yield to maturity.

Pacuer crommoctn Hotwel mo Hactogmed Crpareruu
OyZeT IPOU3BENEH B COOTBETCTBHH METOAMKOHN pacuera
JOXOHOCTH K IIOTalIE€HHIO

The Client’s monetary funds transferred to BCS prior to
the management of the Strategy, can be placed in money
market instruments before the management of the
Strategy.

Heunexxnrle cpencrBa Kanenra, nepeuucaenable B BKC
[0 HACTYIIA€HHUS JaThl Hadaaa yrnpaBaeHua CTrpaTeruel,
MOTYT OBITH pa3MeIleHbl B HHCTPYMEHTBI IEHEXKHOTO
PBIHKA [I0 AaThl Hayaaa yrnpaBaeHus CtpaTeruei.

Any withdrawal of assets from this Strategy shall be
made by BCS within 10 (ten) business days from the

BbIBOIL OOBEKTOB [IOBEPUTEABHOTO YIIPABACHHS U3
nanHoi#t Crparernu npousBonutTca BKC B Teuenne 10

Management Period termination date. (mecatu) paboumx gHe ¢ [daTbl OKOHYaHUSA
yIpaBAEHHS.
Additional transfer of the monetary funds in portfolio | [JomoAHUTEABHBIH  3aBOX  [AEHEXKHBIX CPEACTB B

management is impossible.

JOBEPUTEABHOE YIIPABACHHE HE BO3MOZKEH.

Early termination of the Strategy is possible at any time
subject to the payment of the following charges by the
Client:

1. 3 per cent of the NAV calculated on the date of
selling of all financial instruments in case of
early termination of the Strategy by the Client
within 1 (first) year from the start date of this
Strategy;

2. 1 per cent of the NAV calculated on the date of
selling of all financial instruments in case of
early termination of the Strategy by the Client
within 2 (second) year from the start date of this

Jocpounsblii Beixoa n3 CTpaTervu BO3MOXKEH B Aroboe
BpeMd IIPH YCAOBHH BbIIAAThl KAMEHTOM CAeIyIOIINX
cbopoB:

1. 3 % ot pa3smepa CYA, paccuuTaHHOIO Ha AEHb
peasn3auy BcexX (PHHAHCOBBIX HHCTPYMEHTOB
u3 Iloprdeas KameHTa, IIPU [TOCPOYHOM
BoIxoge Kamenra u3 Crparerum B TeudeHue 1
(mepBoro) romga ¢ maThl Hadasa YIIPABAEHHUS II0O
Crpareruy;

2. 1 % ot pasamepa CYA, paccuuTaHHOTO Ha AEHb
peasnsaruy BcexX (PHHAHCOBBIX HHCTPYMEHTOB
u3 IToprdeas KaneHTa IIPHU JOCPOYHOM BBIXOIE

Strategy. Kavenra m3 Crpareruu B TedeHHe 2 (BTOPOIoO)
roga ¢ gaTtbl Hadaaa  yOPaBAGHHUS IO
Crpareruu.

In case of event of Default (as defined below) there is a
risk that the default Notes may appear in the Portfolio.

B cayuae HactrynaeHus cobwitug [ledoara (Kak yKazaHo
HHUXKE) CYIIEeCTBYeT PHCK TOro, 4to aedoatTHble HoTbI
MOTYT oKa3aTbcd B [TopTdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue
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1,5% (one and a half percent) per annum including VAT | 1,5% (ogHa 1eaas OgTh OECSTBIX IIPOLIEHTA) I'OOBBIX C
yaetrom HAC
Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a
0% (zero percent) per annum | 0% (HOAB IIPOIIEHTOB) TOMOBBIX
BCS Success Fee Rate / Cmaska [ononHumenvHozo Bo3nazpaxoerus BKC
15% (fifteen percent) of the amount determined as the | 15% (maTHaOIATD IIPOILIEHTOB) oT CYMMEI,
difference between the Client’s Income, Portfolio | ompeneasemoii kak pazuuna mexmay Joxomom Kamenra,
Management Fee and Income Hurdle, including VAT. Komuccueit 3a ympaBaeHue u I[loporoBbIM ypoBHEM
noxopa, ¢ yaerom HIC.
Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaauuBaer pacxombl, CBSI3aHHbBIE C oOpaleHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB mOOBEPUTEABLHOTO, YIIpABA€HUS 34 CUYET
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpencTB KaveHTa, HaxOOdaIMXCS B
[OOBEPUTEABHOM YIIPABAECHUH.
Default / dedponm
The following shall be considered as default of the third | K medoary smurenta VEB Finance Limited (“VEB”) -
party issuer — VEB Finance Limited (“VEB”) (the | oTHocuTca aro6oe u3 caenyooumx coowituii («dedoaTr):
“Default”):

a. if default is made in the payment of any a) B cayyae HeymaaTel KakKux-aubO MPOLEHTOB,
interest due in respect of the Notes or HOJIA€KAIIMX OTAaTe 1Mo Horam MAM 10 Kakow-
any of them and the default shall Anbo u3 Hort, u Takaga HeyIAaTa IPOAOAKAETCH
continue for a period of five Business B TeweHHe natu Pabounx [lHed.

Days.

b. if default is made in the payment of any b) B cayuae HeymaaThl OCHOBHBIX cyMM 1o Horam
principal due in respect of the Notes or HAHM 110 KaKoh-an60 u3 Hor.
any of them,;

c. if any default in the payment of the c¢) B cayuae HeymaaThl OCHOBHOM CYyMMBI, IIPEMHHU
principal’ premium7 if any, or interest HAH IIPOILIEHTOB II0 KaKOM-AU60 3aI0AKEHHOCTHU
on any Indebtedness shall have II0 KaKHM-AHDOO COTAQIIIEHUSM, JOIOBOPaM HAH
occurred under any of the agreements, HHCTPYMEHTaM, COTAACHO KOTOPBIM ¥ SMHUTEHTA
deeds, indentures 3; instmmgnts under (VEB) Ay y FOCYAAPCTBEHHOU

AN KOPITIOPAIITU «BAHK PA3BUTHNA u
which the Issuer or STATE BHEIIHESKOHOMMWYECKOI
CORPORATION “BANK FOR NESTEABHOCTA  (BHEIISKOHOMBAHK)»
DEVELOPMENT AND FOREIGN («3aeMmimmka»)  CyIIecTBYeT  HeIloralleHHas
ECONOMIC AFFAIRS obras 3aI0AYKEHHOCTb, [IPEBBILIAIOIIAS
(VNESHECONOMBANK)”(“Borrower”] 100 000 000 Hoasapos CIIA (nam 5KBHUBaA€HT
then has outstanding Indebtedness in AaHHOM CyMMBI B MHOM BaAkOTe).
excess of U.S.$100 million (or its U.S.

Dollar Equivalent) in the aggregate;

d. if the general banking license, other d) B caydae ecau reHEpasbHasl AHIIEH3HS, IPYTHE
licenses, consents, examinations, AMIEH3HH, COTAACHs, OSKCIIEPTU3BI, KAMPHHT,
clearances, filings, registrations and SadBKH,  pPEruCTpaluu M PaspellleHHd
authorisations necessary for carrying HeobxouMbIE 3 AN 3ocymeCTBA§HHH
on the business of the Issuer or the ﬁ:g:;gzzgmn VITEHTA HAM SACMIEIKA DRIAK
Borrower has been revoked; ’

e. if the law or regulation orders the Issuer e) B cayyae ecam 3aKOH HAM IIOCTAHOBAEHHE
or the Borrower of the Loan under the IPEANHChIBACT OMUTEHTBI HAM  3aeMIIUKY
Loan Agreement related to the issue of safima mo [lorosopy 3afiMa CB3aHHOrO C
Notes between the Borrower and the BeimyckoM  Hor  Mexay 3aeMumkoM H
Issuer (“Loan Agreement”) to cease all or OmureHToM («/loroBop 3atiMar) IpeKpaTUTh BCE

: . WA  CYLIECTBEHHYI0O  4YacTb  OaHKOBCKHUX
a me}terlal part of the banking omeparuii, IPOBOAUMEBIX Ha ATy 3aKAIOUEHUS
operations conducted at the date of a Jorosopa 3aitMa MAM B Te4eHHE BCETO CpPOKa
Loan Agreement or during the term of neiicTBus 3TOro JJorosopa.
the Loan Agreement;

f. in case of declaration of moratorium f) B cayuae oOBsiBAEHHMSI MOPATOPHs, KOTOPBIH
that comes into effect on the payment of BCTYIA€T B CHAY C MOMEHTA OIIAATEI IIPOLIEHTOB
interest or repayment of principal on VAW TIOTAIUEHHs OCHOBHOTO JOATa CBASAHHOTO C
international debts of Russian residents MEXAYHAPOAHBIMI  JOATAMH  POCCHHMCKHUX

. . PE3UOEHTOB OTHOCSIIUXCSI K TOMY K€ KAACCy
generglly or a class of Russian residents pOCCHHCKIX DESUIEHTOB, X KOTOPBIM
to which the Borrower belongs. OTHOCHTCS 3aeMILIK.
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if any governmental authorization
necessary for the performance of any
obligation of the Borrower under the
Loan Agreement fails to be in full force
and effect on the statutes or legislation
relating to the status or capacity of the
Borrower is amended in a way which
would materially contravene or result in
the contravention of any provision of a
Loan Agreement and such failure has
not been remedied within 30 Business
days after the occurrence thereof.

g)

B caydae, ecAu HeobXoamumMoe
IIPaBUTEABCTBEHHOE paspenieHue IS
BBITIOAHEHUS AIOOBIX 00s13aTE€ABCTB 3aeMIIHKa
o [loroBopy 3aiiMa He CMOXKET AEHCTBOBAThH B
IIOAHYIO CHAY ¥ HOPMAaTHBHBIE aKTbl HAH
3aKOHOOATEABCTBO, Kacalollleecss cTaryca H
moaHoMoumi 3aeMIukKa OymeTr  H3MEHEHO
TaKHUM 00pa3oM, 4TO IIPOH30MAET CYIECTBEHHO
HapylLIeHHE yCAOBHI [loroBopa 3alimMa U TakKoe
Oe3melicTBHe /HapyllleHHe He OyAeT yCTPaHEHO
B Te4YeHHE TPHUAUATH MOHEH C [OaTbl €ro
BO3HHKHOBEHUA.

if any governmental authority or court
takes any action that has a Material
Adverse Effect on the Borrower’s ability
to perform its obligations under a Loan
Agreement or the validity and
enforceability of a Loan Agreement or
the rights or remedies of the Issuer
under a Loan Agreement.

B cayyae ecan Kako¥-AuO0O rocynapCTBEHHBIH
opraH HAM CyJ, OCYLIECTBASIOT M€pPBI, KOTOPBIE
CYLIECTBEHHO YXyAIIAlOT YCAOBHS HCIIOAHEHHUS
3aeMIIIKOM CBOH 00£3aTE€ABCTB IO []0TOBOPY
3aiiMa HWAM YCAOBHUS OEHCTBUTEABHOCTH U
HUCIIOAHEHUS [orosopa UAHU yCAOBHUA
IIPUMEHEHUA CpPEACTB IIPABOBOM  3allUTHI
OmuteHTOM I10 [lorOBOpY 3aiiMa.

if any execution or distress is levied
against, or an encumbrancer takes
possession of, the whole or any material
part of, the assets of the Borrower
having a fair market value of more than
U.S.$100,000,000 or the equivalent
thereof in any other currency or any
event occurs which under the laws of
any jurisdiction has a similar or
analogous effect unless such execution,
distress, enforcement of an
Encumbrance or similar or analogous
event is being contested in good faith by
the Borrower and is not removed, paid
out, stayed or discharged within 45
calendar days of such execution,
distress being levied, taking of
possession or similar or analogous act,
as the case may be.

B caydyae ecam HadaTO MCIOAHHUTEABHOE
IIPOU3BOJACTBO HMAHM HAAOXKEH apecT, HMAM €CAU
3aA0r0/IepKaTeAb BCTYIIMA BO BAQJIEHHE BCEMH
HAWM YacThl0 AaKTHBOB 3aeMIIMKa obuie#
cymmoii 6oaee 100 muaanoHoB moarapon CIIIA
UAM e€ SKBHBaACHTY B APYrodl BaAlOTEe HAHU B
WHBIX aHAAOTHYHBIX CAyYasX BO3HHUKAIOIIUX B
Ar0O0H IOPHUCOWKITMM, KPOME CAydaeB, KOraa
TaKoe HCIIOAHUTEABHOE IIPOHU3BOACTBO,
HaAOXKEHHe apecra ZINZS peaansarius
obecrieYnTeAbHbIX MEP MAW HHBbIE aHAAOTHYHBIE
cAy4daw, peasn3yroTcs 3aeMIIIKOM
n06pOCOBECTHO u He IIpeKpalleHsbl,
BBIIIAQYEHBI, IIPHOCTAHOBAEHBI HAW IIOTAIlEeHbI
B TedyeHHe 45 KaaeHOAPHBIX AHEH C MOMEHTa
BO30Y2KIEHHS UCIIOAHHUTEABHOI'O IIPOHU3BOCTBA,
B3bICKaHUS apecToBaHHOTO HMYIIECTBA,
BCTYIIA€HHSI BO BAQJEHHUS HAH OCYILIECTBACHUS
WHBIX aHAAOTHYHBIX AEHCTBUH, B 3aBUCHUMOCTH
OT OOCTOATEABCTB.

if the aggregate amount of unsatisfied
final judgments, decrees or orders of
courts of competent jurisdiction or
other appropriate and competent law-
enforcement bodies for the payment of
money against the Borrower and its
Principal Subsidiaries exceeds
U.S.$100,000,000 or the equivalent
thereof on any other currencies and
there is a period of 45 days following
the entry thereof during which such
judgment, decree or order is not
appealed, discharged, waived or the
execution thereof stayed and such
default continues for ten days after the
notice of default.

B caydae ecau COBOKYITHAsI cyMmma
HEHUCIIOAHEHHBIX PEeIleHHH Ccyna, BCTYIIHBIIUX
B 3aKOHHYIO CHAY, IIOCTAHOBAGHHH HAU
pacnopsakeHui CyZOB Hagaeskallei
IOPUCAUKIINH HAH OPYTHUX COOTBETCTBYIOIINX U
KOMIIETEHTHBIX IIPaBOOXPAHUTEABHBIX OPraHOB
II0 omaaTe M[OEHEXHBIX CPEACTB, IIPOTHUB
3aeMmIIuKa OpeBbINIaeT CyMMy B pasMmepe 100
MHAAHMOHOB JI0OAAAPOB CIIIA, HAU eé
S5KBHBAACHTA B IPYTOH BaAIOTE U B CAydae €CAH
B TedyeHHe Copoka NATH aHeH cO [OHA HX
BCTYIIA€HHS B CHAY, YKa3aHHoe cynebHoe
pelIeHne, IIOCTAaHOBAEHHE HAHW PAaCIIOpsiKeHHe
cyZa He 00XKaAOBaHBI, IOTallleHbl, OTMEHEHBI
UAU IIPHOCTAHOBAEHBI H [Ie(OAT [OAUTCS HeE
MeHee 10 gHell ¢ MOMEHTa IIOAyYEHHUd
YBEIOMAEHHUS O AehOATE.

if any seizure, compulsory acquisition,
expropriation, nationalization without
appropriate compensation or
renationalization after the date of a
Loan Agreement by or under the
authority of a government authority of

k)

B caydae 3axBara, [IPUHYIUTEABHOTO
IIOTAOIIEHUS, SKCIIPOIIPHALINH,
HAITHOHAAU3AIUH 6e3 BBIIIAQTHI
COOTBETCTBYIOLIMX KOMITeHCAIHi AR

peHaIlMOHAAU3AIINM,  COCTOSBIIEHCH  IIOCAE
3akArOdYeHUd /loroBopa 3aiiMa, 10 UHUIIHATHBE
M COTAACHO pAa3pENIEHUI0 TOCyAapCTBEHHOTO
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all or part (the IFRS book value of which
is 15 per cent. or more of the book
value of the whole) of the assets of the
Borrower.

opraHa, BCEX aKTHBOB 3aeMIIHKa HAW YaCTH
aKTUBOB (6asaHcoBag cTouMocTh 1o MCDO
KOTOPBIX paBHA 15 IPOLIEHTOB UAU GoAee).

1. if the Borrower ceases to be a
development bank, implementing the
Russian Federation’s investment and
development policy.

1) B cayuae ecam 3aeMIIMK IIpeKpallaer CBOIO
[EeaTEeAPHOCTh B KadecTBe OaHKa pa3BHUTH,
peaAu3aluiy HHBECTHUIIMOHHOH IIOAUTHUKH U
IOAWTHKY pa3BuTud Poccuiickoit ®enepariuu.

m. if at any time it is or becomes unlawful
for the Borrower to perform or comply
with any or all of its obligations under a
Loan Agreement or any of such
obligations are not, or cease to be, legal,
valid, binding and enforceable.

m) B cayuae, ecau Korma-ambo [OedATEABHOCTH
3aeMIIMKa 110 MCIIOAHEHHIO HAH COOAIOIEHUIO
cBoux obg3aTteabcTB 10 [loroBopy 3aiiMma
CTAHOBUTCS  HE3aKOHHOM HAM  Takue
00s13aTeAbLCTBA MEPECTaloT ObITh 3aKOHHBIMHU,
NENCTBUTEABHBIMH, 00SI3bIBAIOILIIMHU HAU
HCIIOAHUMBIMH.

n. if the Borrower repudiates the Loan
Agreement.

n) B cayuae, xkorma 3aeMIIUK aHHyAUpPYyeT
JoroBop 3aiima

o. if any foreign exchange law is enacted
or introduced in the Russian Federation
which has the effect of prohibiting or
restricting any payment that the
Borrower is required to make pursuant
to the terms of the Loan Agreement.

0) B cayuyae ImpUHSATHS HOAOKEHHUM 3apy0eKHOTO
BaAIOTHOTO  3aKOHOZATeAbCTBa  Poccuiickod
Penepaniyy, yCTaHABAMBAIOIIUX 3aIlIPeT HAHU
OrpaHUYHBAOIIME AIOOOH IIAaTeX, KOTOPBIH
3aeMImK ob6sa3aH OCYIIIECTBUTH B
COOTBETCTBHH C [loroBopom 3aiima

p. if any litigation, arbitration or
administrative proceeding is current,
threatened or pending against the
Borrower or any Subsidiary which is
reasonably likely to be adversely
determined and, if so adversely
determined, would in the opinion of the
Issuer be reasonably likely to have a
Material Adverse Effect.

p) Ilpum Haauuynu BO3MOXKHBIX, TEKyIIUX U
OTAOKEHHBIX CyAeOHOTO TsKO, apOUTpPazKHBIX
pa3bupaTeabCTB u aIMUHHUCTPATHBHBIX
IIPOM3BOACTB IIPOTUB 3aeMINuKa HWAWU €ro
JOYEPHUX  CTPYKTYpP, KOTOPBIE BEPOSTHO
IpUBEAyT K HEOAATOIPUATHBIM IIOCAEACTBHUSIM,
KOTOpBble 1[I0 MHEHHIO OMHTEHTa MOLYT IIpHU
CYLIECTBEHHOMY VXYAIIEHUIO ITOAOKEHHS.

q. if proceedings are initiated against the
Issuer or the Borrower(s) (if any) under
any applicable liquidation, insolvency,
composition, reorganization or other
similar laws or an application is made
(or documents filed with a court) for the
appointment of an administrative or
other receiver, manager, administrator
or other similar official, or an
administrative or other receiver,
manager, administrator or other similar
official is appointed in relation to the
Issuer or the Borrower.

q) ecam BO30YyXKIEHO IIPOU3BOACTBO B OTHOIIIEHUU
OMHUTEeHTa HAM 3aeMIIHKa COTAACHO KaKHM-
An0OO IIPUMEHHMBIM 3aKOHaM O AWKBHIAIIHUH,
HECOCTOSTEABHOCTH, peopraHuzaliu ZINZS
HHBIM CXOXHM 3aKOHaM, AHOO IIOZaHO
3adgBA€HHE (MAM JOKYMEHTBHI IIOaHbI B CyHd) O
Ha3Ha4Y€eHUU aJAMHHHCTPATOpa, YIIPaABAGIOLIETO
HAV MHOTO CXOZXKETO JOAKHOCTHOTO AHIA, AHOO
aIMUHUCTPATOP, YHIPABAFIOUINY HAU HHOH
CXOXKee MOAKHOCTHOE AMI0 Ha3Ha4de€Hbl B
OTHOILIEHUH 3MHUTEHTa, I'apaHTOB HAH KaKOH-
An60 ocHOBHOHM adhPUANPOBAHHOH KOMIIaHHH.

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary HoT oTHOCHUTCS TEXHUYECKHH OEOAT,
IeOAT II0 KyIIOHaM U IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VEB Finance Limited and/or its
material subsidiaries, for provision of such information.

dakr HacryrnaeHudg [ledoata MOXKET IOATBEPIKIATHCS
COOTBETCTBYIOLIEH nH(popMalireii, oryOAMKOBAHHOM Ha

catite (cTpanuILe) B UHPOPMAITUOHHO-
KOMMYHHUKAITMOHHOM ceTu WHTepHeT, B MHLIX hopMe U
opgaake, YCTAHOBAEHHBIX JMOKYMEHTAaMH,

PETYAUPYIOIIIMMU MOPSAA0K  SMHUCCHH U obpallleHus
Hor, u/uam pokymeHnToMm, wucxoxaimMm oT BKC u
comepkaiieM uHHQpOpMaIMIo 0 HactynaeHuu [ledoarta,
HOATBEPKAECHHYIO TPETEUM AUIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBUHU JMOKyMEHTaMH, PETYAUPYIOLUTUMH
IOPSI0K aMuccuu U obpameHus Hor, u/uan
3aKOHOJATEABCTBOM CTPaHbI, B KOTOPOU ydUpekaeHa
VEB Finance Limited w#/uam ee  OCHOBHBbIE
acdpuampoBaHHbIE KOMIIAHUHM, Ha IIPEIOCTABAEHHE

92



Ver. July 17, 2015

YKa3aHHOH WH(OPMAaIIHH.

BCS is not liable for incorrectness and/or | BKC He HeceT OTBETCTBEHHOCTH 3a HEIOCTOBEPHOCTH
incompleteness of information on the Default, placed on | u/uaun  Hemoanoty  wuHQopMmammu o  [edoare,

the web-site in the Internet, and disclosed in other form | pa3mernenHoi Ha caiite (cTpanuIe) B
and order, stipulated in the documents regulating the | mH(pOpPMAIIMOHHO-KOMMYHHUKAITUOHHOM ceTu
order of issue of Notes, including the information | UHTepHeT, a TakKe paCKphITOH B HWHBIX (opMe U
provided by third person, authorized in accordance with | mopsaxke, YCTaHOBAEHHBIX MOKyMEHTAaMH,

the documents, regulating the order of issue of Notes, | peryaupyrommMyu HOpPSAOK SMHCCHH U O0pallleHus
and/or the legislation of the state of registration of VEB | Hot, B ToM 4ucae mpenocTaBA€HHOH TPETBUM AHIIOM,
Finance Limited and/or its material subsidiaries on | yIIOAHOMOYEHHBIM B COOTBETCTBHU [OKyMEHTaMH,
provision of such information and the consequences of | peryaupyrommMyu HOPSAOK  SMHCCHH U O0pallleHus
use of such information. HoT, u/mAuM 3aKOHOOATEALCTBOM CTpPaHBI, B KOTOPOM
yupexnaena VEB Finance Limited u/uau ee ocHOBHEBIE
adduaupoBaHHBIE KOMIIAHHK, Ha IIPEIOCTaBACHHE
YKa3aHHOH uH(popMaImy, u IIOCA€ICTBHS
HCIIOAB30BaHHUA YKa3aHHON HHMOPMAaIIUH.

2.10 “Capital Maintenance (US Dollar)” Structured Strategy / CrpykrypHasa Crparerus «CoxpaHeHHe
KannuTaaa (doaaap CIIIA)»

Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:

e Capital maintenance; . CoxpaHeHNe KalluTaAa;

e Increase in portfolio value in the long-term | e Poct cromMmocTm mopTdpeass B OOATOCPOYHOMH
perspective; IE€PCIIEKTHBE;

e Profitability exceeding the average rates of short- | e Ob6ecnieueHue JOXOHOCTH, IIpeBBIIIAIOMIEH
term deposits. CpeHHE CTaBKH KPATKOCPOYHBIX AETIO3UTOB

Strategy Risk Level / Yposerob Pucka Cmpameauu:

Moderately — Conservative YmepenHo-KoHcepBaTHBHBIHN

Management Period / Ilepuod ynpasaeHusi:

Management Commencement Date: The twelfth | [Jata Hayaaa ynpaBaeHHs: OBeHAAUATBIM paboduit
business day in the each month. JIEHb KaXKIOro MecdIia.

Management Termination Date: The last business day of | Jatra okonHuyanusa ynpaBaeHusa: Ilocaemuuii pabouuit
15-month period starting from the Management | meHb IATHAAIIATHUMECAYHOTO IIEPHOAA C AATHI Hadasa

Commencement Date. yIIpaBAE€HUS.
Base Currency / bazosas Banroma
US Dollar | Hoanrap CIIIA
Strategy Type / Tun Cmpameauu:
The Strategy is designed for investors aimed at the | Crparerus OPHEHTHPOBAHA Ha HHBECTOPOB,
capital maintenance, low volatility of the assets value | cTpemsamuxca K COXpPaHEHHIO KaIUTasd, HHU3KOH
and who are interested in receiving income according to | BoAaTHABHOCTH CTOMMOCTH aKTHBOB,
a fixed schedule. 3aMHTEPECOBAHHBIX B IIOCTYIIAEHHHU CPEACTB  OT

CTPaTEruy COTAaCHO (PUKCUPOBAHHOMY I'padUKy.

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmdpensi u 8udvl coenox

Within the scope of the Strategy BCS proposes (but does | B pamkax Crparernn BKC 3asgBager o HamepeHHH (HO
not undertake) to keep the structure of portfolio as | He Geper Ha cebGd 0093aTE€ABCTBO) IIPHUAECPKHUBATHCS

follows: CAEAYIONIEH CTPYKTYPBI ITOPTdEAs:

e Monetary funds in the form of cash balance on the | o MeHEeXKHbIe cpencrsa, IpeCTaBACHHBIE
accounts, money market instruments, deposits and JEHEXKHBIMU ocTaTKaMHu 1o cyeTrawm,
liquid derivatives on money market rates and on HUHCTPYMEHTaAMH JEHEXHOI0 PBIHKA, AEMO3UTaMH,
currency rates (“Monetary funds and its a TakyKe AUKBUIHBIMH IIPOU3BOAHBIMU HA CTaBKU
equivalents”); MEHEKHOTO PBbIHKA U KYypPChI BaAlOT («/leHeXKHbIe

CpeacCTBa U OKBHBAACHTHI ») 5
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Fixed income instruments and instruments that are
linked to fixed income instruments. These
instruments may include (but not are limited to)
corporate bonds (including state unitary enterprises
bonds), municipal, sub-federal, sovereign/public
bonds and bonds of supranational institutes, such
as regional development banks and etc., derivatives
on bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds, ETFs
and other instruments whose issuer shall make the
fixed payments on a fixed schedule as well as the
instruments which dynamics is linked to the
dynamics of bond indices or bonds of the certain
companies (“Fixed income instruments and
Instruments linked to Fixed income instruments”);

REPO transactions with any financial instruments.

. HHCTPYMEHTHI ¢ (PUKCHPOBAHHOM MNOXOMHOCTHIO U
HHCTPYMEHTHI, IIPUBA3aHHBIE K HHCTPYMEHTaM C
¢uKCHPOBaHHOM JOXOTHOCTEIO. Ilanuble
HHCTPYMEHTBI MOTYyT  BKAIOYAaTbh (O He
OTPAHUYUBATLCH) KOPIIOPATHBHBIE  OOAHUTAIIUHU
(BrRATOUAS obauranuu TOCYZapCTBEHHBIX
VHUTAPHBIX  IPEAIPUATH), MyHHIUIIAALHBIE,
cybdemepasbHble, CyBEpPEeHHbIE/ TOCYAAPCTBEHHBIE
obaurani ¥ OOAWMranMu  HaAHAIIMOHAABHBIX
UHCTUTYTOB - PETHOHAABHBIX O0AHKOB Pa3BUTHUS U
T.I., IIPOU3BOAHEIE UHCTPYMEHTBHI Ha
obauranuuy /KOp3uHbl obauraiuii, Ha 06a30Bble U
KpEeOuTHblE CTaBKU, (OHABI CTOPOHHUX U
acgppuampoBannrix kommnauuii, ETF, u agpyrue

HHCTPYMEHTEI, S5MHUTEHT  KOTOpPBIX  00g3aH
OCYILECTBAATH (DUKCHPOBAHHBIE BBINAATBI IO
YCTaHOBAEHHOMY rpadHKy, a TaK¥XKe

HWHCTPYMEHTHI, AUHAMHKa KOTOPBIX IIPUBS3aHA K
OUHAMUKE HHIEKCOB OOAMTalluii MAM OOAMTAIlWi

OTAEABHBIX KOMITaHUH («HMHCTPYMEHTSHI c
(PUKCHPOBaHHOH [IOXOMHOCTBIO M HHCTPYMEHTHI,
IpUBS3aHHbBIE K HHCTPYMEHTaM c

(PpUKCUPOBAHHOM JOXOIHOCTEBION);
. coneaku PEIIO ¢  AOGbIMH  (PUHAHCOBBIMU
HUHCTPYMEHTaMHU.

For the purposes of risk management the following
restrictions on the portfolio structure shall apply:

the proportion of Monetary funds and its equivalents
shall not exceed 100%;

the proportion of Fixed income instruments shall not
exceed 200%;

the proportion of instruments of one issuer except
for the futures contracts and ETFs shall not exceed
85%);

the proportion of instruments related to futures
contracts and ETFs of one issuer shall not exceed
100%;

the volume of loans secured by the Portfolio assets
shall not exceed 100%;

the volume of short positions in derivatives shall
not exceed 100%.

B 1eadx ympaBA€HHS pPHCKaMH YCTaHaBAWBAaIOTCH

CAEYIOIIHE OIPAHUYEHUS 110 CTPYKTYPE IOPTQEAS:

. noas [IeHEeXKHBIX CPEACTB M 3KBHBaACHTOB — HE
6oaee 100%;

. [OAST HNHCTpyMEHTOB c dpUKCHPOBaHHOH
JIOXOAHOCTEIO — He boaee 200%;

. OO0AS ~HHCTPYMEHTOB  OJHOIO SMHUTEHTa  3a
HCKAIOYEeHHEeM (PbIOYepCHBIX KOHTpakToB U ETF —
He 6oaee 85%;

e  noAd HHCTPYMEHTOB OIHOTO SMHUTEHTA
dbrouepcHbIXx KOHTpakToB U ETF - He Goaee
100%;

. pa3Mep 3aMMCTBOBaHUH mon akTUBHI [lopTdeas —
He boaee 100%;

. pa3Mep KOPOTKHUX IIO3MLHH B IIPOHU3BOAHBIX
HHCTpyMeHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cAydyae HeGAArompuATHON PBIHOYHOH OOCTAHOBKH, B
neaax MuHuUMH3anuu puckoB, BKC MoxkeT mepkaTb 0
100% mopTtdeasa B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of the certain issuers and
in derivatives on shares, bonds and stock indices.

BKC MOXKeT HCIOAB30BaTh AaKTUBBI HOPTQEAT A
MapXKUHaAbHOIo KpenutoBaHus. BKC Moxker Takke
OTKPBIBATh JAWHHBIE H KOPOTKHE IO3UIINH B aKIIUIX U
obAMTanugax OTHOEABHBIX SMHTEHTOB, a TaKXke B
IIPOM3BOAHBIX WHCTPYMEHTAX Ha aKIUH, oOAWranvuu u
¢OHIOBBIE HHAEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

BCS aims to achieve the maximum increments of assets
on the scheduled investment horizon subject to
retention of the Strategy risk at the level comparable
with the moderately-conservative bond market risk.

The Strategy is based on the careful selection of the
certain instruments in each class of assets on a detailed
analysis of the companies’ business and by analyzing
the credit quality of these instruments.

BKC crpeMurcss AOCTUYL MaKCHUMAaABHOI'O IIPHUPOCTa
aKTHBOB Ha 3alaHHOM F'OPH30HTE MHBECTUPOBAHHUSA IIPHU
COXpPaHEeHUH pucka Crpareruu Ha YPOBHE,
COIIOCTaBHUMOM c YMepPEeHHO-KOHCEePBATHBHBIMHU
YPOBHSIMH PHUCKa PBIHKA OOAHUTAITHH.

OCHOBOH CTpaTeruyu HBASETCS TIIATEABHBIH BBIOOD
OTAEABHBIX WHCTPYMEHTOB B KaXK/IOM KAacCe aKTHBOB
Ha OCHOBE [ETAaAbHOTO AaHaAW3a  [IesITeAbHOCTH
KOMIIaHHH W IIyTeM aHaAu3a KPEIUTHOIO KadecTBa
5THUX UHCTPYMEHTOB.
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BCS aims at choosing the assets with the best yield /
credit risk for each investment interval within one
tranche. For evaluation of that potential BCS shall use
the analytical materials, own financial models, market
indices and meets with the management of issuers and
visits their factories.

When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks,
subject to conditions specified in the section “Portfolio
Structure and the types of transactions”.

Derivatives in any class of assets are used mostly for the
purposes of minimizing the market risks and for flexible
changes in proportion of the risky assets.

BKC crpemMuTca BBIOHMpPATh AKTHUBBI C HAWUAYYIINM
COOTHOILIEHHEM [IOXOAHOCTHb/ KPEAUTHBIA pPHCK [OAS
KaXX/IOTO HHTEpBasa HWHBECTHPOBAaHHA B paMKax
oxHoro TpaHma. [ad oieHKH aToro mnoreHimasa BKC
HCIIOAB3yeT aHAaAHUTHYECKHEe MaTepHaAbl, COOCTBEHHBIE
duHaAHCOBBIE MOAEAH, PBIHOYHBIE KOA(PPHUIIMEHTHI, a
TaK>Ke IPOBOAUT BCTPEYH C PYKOBOJACTBOM KOMITaHHH-
3MHTEHTOB U IIOCEUIAET UX IIPOU3BOACTBA.

IIpu  dopmupoBannu 1noprdeas kKameHTa BKC
CTPEMUTCH CHHU3HUTBb PHUCKH OTHAEABHBIX 3MHTEHTOB 3a
CcYeT OUBEPCH(MUKAIIMHM U CODAIOAEHHUS AHMHUTOB IIO
KOHIIEHTPAaIINH PHCKOB, COraacHO YCAOBHAM,
o6o3HayeHHBIM B pasnese «Ctpykrypa Iloptdeas u
BUBI CAEAOKD.

IIpousBogHBIE HMHCTPYMEHTBI BO BCEX KAacCaxX aKTHBOB
HUCIIOAB3YIOTC B OCHOBHOM C IIEABIO CHHXKEHHS
PBIHOYHBIX M BaAIOTHBIX PHCKOB U OIIEPATHBHOTO
H3MEHEHHS I0AN PHCKOBAHHBIX aKTHBOB.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the | MHBecTHIIMOHHBIH  IIOKa3aTeAb  [OAd  CpaBHEHUS
investment results of the Strategy within the Reporting | nHBeCTHIIHOHHBIX pe3yAbTaTOB Crpareruu 3a
Period shall be: OTYeTHBIH TIEPUO/ IBASETCS:
3% per annum. 3% romoBBIX.

Special terms of the Strategy / Ocobuble ycnosus Cmpameauu:
The minimum amount of the funds initially placed | MunumaarHas cymMMma JEHEIKHBIX CpeacTB,
under the portfolio management or reallocated from the | nepenaBaembix B JIOBEPUTEABLHOE yIpaBA€HUE,

other Strategies shall be equal to 20,000 (twenty
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

Partial withdrawal of cash assets from portfolio
management is allowed under the schedule specified
under the section “Regular withdrawal of the assets”.
Additional contribution of funds to the portfolio
management is impossible.

In case of early termination of the Strategy, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt of the
termination notice or Instruction for
withdrawal/reallocation of assets from the Client by
BCS.

Full withdrawal of assets from this Strategy shall be
made by BCS within 10 (ten) business days from the
Management termination date.

cocraBasger 20 000 (mBaguatk Thicad) goasapoB CIIA
(MAM 5KBHBaA€HT 3TOH CYMMbI B [APYrofl BaAlTe IIO
KypCy, YCTAHOBAEHHOMY EBpPOIEHCKHMM II€HTPaAbLHBIM
0aHKOM Ha [aTy Iepeady AeHEeXKHBIX CPELICTB).
YacTu4yHBIH BBIBOJ JEHEKHBIX CpencTB u3
JOBEPUTEABHOI'O YyIIPABAE€HHs BO3MOXKEH B paMKax
rpacdrka, 3amaHHOTO B pasnese «PeryAdgpHBIH BBIBOL
aKTHUBOB.

JIOTIOAHHUTEABHBIM  3aBOJ  JEHEXKHBIX
JOBEPUTEABHOE YIIPABACHHE HE BO3MOKEH.
BosBpar OOBEKTOB [IOBEPHUTEABHOTO  YIIPABACHHUS
KauveHTy mpum aOoCpoyHOM IIpekpalneHuu CrpaTeruu
npousBogutrcsa BKC B Teuenme 10 (mecaru) pabodux
nHe#t ¢ gatel noaydeHus BKC or Kanenrta yBemomMaeHUS
0 pacropxkeHHH [loroBopa HAM HHCTPYKILHH Ha
BBIBOJI/ IIepepaclpeaeAeHIe aKTHBOB.

IToAHBI¥ BBIBOA OOBEKTOB MOBEPUTEABHOIO yIIPABACHUS
n3 panHo¥ Crpareruu mpousBomurcsas BKC B TeueHme
10 (mecarm) paboumx mHed c JlaThl OKOHYAHUS
yIIpaBA€HHS.

CpencTB B

Regular withdrawal of the assets / Pe2ynsapHblii 861800 AKMUe08

BCS shall on a regular basis withdraw the free balance
in the Client’s portfolio to the Client available as of the
end of the investment interval. The amount of funds
subject to such withdrawal shall be reduced by the
amount of commissions and fees payable to BCS and/or
third parties, including those related to the transactions
to be concluded during the following investment
interval. In case of any excess in the amount of funds
kept for the account of future commissions and fees
payable to BCS and/or third parties, including those
related to the transactions to be made during the
following investment interval, over the amount of
commissions and fees actually charged for the following
investment interval by BCS and/or third parties, the
free balance amount shall be withdrawn to the Client
upon expiration of such following investment interval.

BKC mipou3BOAUT pPeryAdpHBIF BBIBOL aKTHUBOB KaneHTY
B pa3Mepe CBOOOIHBIX AEHEKHBIX CPEACTB B ITOpTdeae
KaveHnTa Ha KOHell HHTepBasa HHBeCcTHpoBaHUA. CymMMa
JEHEXKHBIX CPECTB, IOJAEIKAIITHX BBIBOY,
YMEHBIIAeTCs Ha BEAWYHHY IIOAEXKAIIUX BbIIIAATE
romuccut u cbopoB BKC um/uAaM TpeTBUX AWI[, B TOM
YHCA€ CBSI3aHHBIX C IIAQHHPYEMBIMH B CAEAYIOIIEM
HHTEpBaAe HWHBECTHPOBAHUHA CHOEAKAMH C OO0BEeKTaMHU
MHBECTUPOBaHUS. B caydae IIpEeBBIIIEHHUS CYMMbI
NEHEXKHBIX CPEeACTB B cYeT Oyaymnux KOMHCCHE H
cbopoB BKC wu/mAn TpeTbUX AWI[, CBSI3aHHBIX C

IIAQHUPYEMBIMHA B CAEIYIOIIEM HHTEpBase
HHBECTHUPOBAHUS coeAKaMH c obpeKTaMHu
HHBECTHUPOBAHHUS, Han CyMMOH dakTUIecKku
yAepzKaHHBIX 3a CAEYIOIITHH HHTEPBaA

HUHBECTHUpOBaHUA KoMmuccuii u cbopoB BKC wu/uam
TPETBUX AHI], CyMMa CBOOOIHBIX OEHEXKHBIX CPEICTB
IOJAEKHUT BBIBOAY II0 MTOTaM TAaKOIO CAEAYIOIIIETO
HHTEepBaAa MHBECTHPOBaHUS.
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The withdrawal of the assets shall be made by BCS
without the Client’'s Instruction based on the latest
banking details received from the Client subject to the
following schedule (upon the end of each investment
interval):

e after 6 (six) months from the Management
Commencement Date;

e after 9 (nine) months from the Management
Commencement Date;

e after 12 (twelve) months from the Management

Commencement Date.

BriBon akTHBOB ocyiectBasgercss BKC 6e3 mopydyeHusa
KAHUEHTa HUCXOAs M3 IIOCAEIHHX ITOAYYEHHBIX oT KaneHTa
GaHKOBCKHX PEKBU3UTOB II0 CAEAYIOLIEMYy rpaduky (o
HUTOr'aM MHTEPBaAOB MHBECTHPOBAHHUS):

gyepe3 6 (umrectb) MecaneB Iocae [aTbl Hadasa

YIIPaBAEHUS;

. gyepe3 9 (meBaTh) MecsleB IHocae JlaTel Hadasa
YIIPaBAEHUS;

. yepe3d 12 (mBeHanuaTh) MecsleB 1ocae [aTel

Havaaa yIIPaBACHHS.

Portfolio Management Fee Rate / C

maska Komuccuu 3a ynpassieHue

1,5% (one point five percent) per annum including VAT.

In case of early termination of the Strategy within the
first 6 months from the relevant Management
Commencement Date, the rate of the Management Fee
shall be equal to 3,5 % (three point five percent) per
annum including VAT.

In case of early termination of the Strategy within the
period of 6-12 from the Management Commencement
Date, the rate of the Management Fee shall be equal to
2,5 % (two point five percent) per annum including VAT.

In case of early termination of the Strategy upon 12
months from the relevant Management Commencement
Date till the moment of Strategy expiration, the rate of
the Management Fee shall be equal to 1,5 % (one point
five percent) per annum including VAT.

1,5% (omHa meaasd ngaTh AECATHIX) % TOLOBBIX, C YIETOM
HC.

B caygyae mocpouHoro mnpekpaiieHus CrparTeruu B
TE€4YEHHE IIEPBBIX 6 MECHIeB IIOCAE COOTBETCTBYIOIIEH
[aTel Hadasa yIpaBA€HHd, cTaBKa Komwuccum 3a
ympaBaeHHe cocTaBadeT 3,5% (TPH LeAbIX IIITh AeCAThIX
IIpolleHTa) ToA0BRIX, ¢ yueTom HIC.

B cayuae pmocpouHoro ImnpekpareHus CrparTeruu B
uHTepBase 6-12 MecdleB IIOCAE COOTBETCTBYIONIEH
JaTtel Hadasa yHOpaBA€HHd, cTaBKa Komuccum 3a
yIpaBaeHHe cocTaBadeT 2,5% (OBe HEeABbIX IIATh AeCATHIX
IIpolieHTa) rOAOBBIX, ¢ yueToM HIC.

B caydae pocpoyHoro mnpekpamieHus CrpaTeruu IIo
ucTedeHUN 12 MecdIleB II0CAE€ COOTBETCTBYIOMIEH [laTbhl
Hayasa YIpaBA€HUd [0 MOMEHTa 3KCIIHpalliH CpoKa
neticrBuga Crparteruy, craBka KoMmuccuu 3a yrpaBaeHHE
cocraBaseT 1,5 % (ogHa Ieaas IIAThH AECATHIX IIPOIIEHTA)
rofoBEIX, ¢ yueroMm H/C.

Income Hurdle Rate / Cmaska IIopo20o8020 yposHsi 00xo0a

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Success Fee Rate / Cmaska [onoaHumenbHozo BosHazparxoderus

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Payment of expenses / Onnama pacxodos
All expenses arisen from or related to transactions made | BKC omaauyuBaeT pacxofpl, CBA3aHHBIE C OOpalleHHeM
with Portfolio Management Assets shall be paid by BCS | O6B€KTOB [O0BEPHUTEABHOTO yIOpPaBACHHUd, 34 CYeT
at the expense of the funds placed by the Client under | nemexupIx cpenctB KaweHTa, Haxomdmmxcsa B

the portfolio management.

JOBEPHUTEABHOM YIIPABACHHH.

2.11 “Capital Maintenance (Russian Ruble)” Structured Strategy / CrpykrypHasa CrpaTeruss «CoxpaHeHHe
KamuTasa (PoccHHCKHH PyOAB)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

Capital maintenance;

Increase in portfolio value
perspective;

Profitability exceeding the average rates of short-term
deposits in major Russian banks;

Capital protection from the devaluation of the
Russian ruble in stressed economic conditions

in the long-term

CoxpaHeHHe KaIluTaAa,

. Poct cromMmocTm mopTdpeass B OOATOCPOYHOMH
IE€PCIIEKTHBE;
. ObecnieueHure JOXOMHOCTH, IIpeBbIIIAIoNeH

CpellHHE CTaBKU KpPaTKOCPOYHBIX [IEIMO3UTOB B
KPYITHEHUIITHUX POCCUMCKUX OaHKaX

Bammra KamuTasa OT OeBaAbBallMu pybasg B
CTPECCOBBIX 9dKOHOMHUYECKHUX PEAAUAX

Strategy Risk Level / Yposerv Pucka Cmpameauu:

Moderately — Conservative

YMmepenHo-KoHcepBaTHUBHBIH

Management Period / Ilepuod ynpasaeHusi:

Management Commencement Date: The first business
day in the third month of each calendar quarter.
Management Termination Date: The last business day of
15-month period starting from the Management
Commencement Date.

Jara Havasa yIpaBA€HUH: IIepBbIH pabounii OeHb
TPETHEr0 MecsIla KaxK/I0Tr0 KaAeHIapHOro KBapTaaa.
Mata OKOHYaHHA ylpaBaeHuda: Ilocaemumuii pabouwmii
JeHb IATHAALIaTHMECSYHOro IepHosia C JaTbl Hadasa
yIIpaBA€HHS.

Base Currency / Bazosas Bauroma

Russian ruble

| Poccuiickuit py6ab
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Strategy Type / Tun Cmpameauu:

The Strategy is designed for investors aimed at the
capital maintenenace, low volatility of the assets value
and who are interested in receiving income according to
a fixed schedule and in partial protection of capital from

devaluation of

the Russian Ruble during the

management period.

Crparerud OPHEHTHPOBAaHA Ha HHBECTOPOB,
CTPEMHAIMXCH K COXPAaHEHHIO KalluTasa, HH3KOH
BOAAQTHABHOCTH CTOMMOCTH aKTHBOB,
3aMHTEPECOBAHHBIX B  (PUKCHPOBAHHOM TrpadUKe
IIOCTYIIAE€HHUS CPEACTB OT CTPAaTEeTHH, a TaKXke B
YaCTUYHOM  3aluTe KaluTasa OT [eBaAbBallUH

poccuiicKoro pybas B TeUeHHE IEPHOAA YIIPABACHHUS.

Portfolio Structure and types of transactions

/ Cmpyxkmypa [Topmghens u 8uodbL coenok

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as
follows:

Monetary funds in the form of cash balance on the
accounts, money market instruments, deposits and
liquid derivatives on money market rates and on
currency rates (“Monetary funds and its
equivalents”);

Fixed income instruments and instruments that are
linked to fixed income instruments. These
instruments may include (but not are limited to)
corporate bonds (including state unitary enterprises
bonds), municipal, sub-federal, sovereign/public
bonds and bonds of supranational institutes, such
as regional development banks and etc., derivatives
on bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds, ETFs
and other instruments whose issuer shall make the
fixed payments on a fixed schedule as well as the
instruments which dynamics is linked to the
dynamics of bond indices or bonds of the certain
companies (“Fixed income instruments and
Instruments linked to Fixed income instruments”);

REPO transactions with any financial instruments.

B pamkax Crparernu BKC 3asBaseT o HamMepeHUHU (HO
He Oeper Ha cebs 0083aTEABCTBO) MIPUIAEPKUBATHCS
CAenyIOIIEH CTPYKTYPbI ITOPTdEAs:

IEeHEXKHbIE cpencrsa, IpeACTaBAECHHEIE
MEHEKHBIMHU ocTaTKaMHu 110 cueram,
HHCTPYMEHTAMH [EeHEXKHOIO PHIHKA, HAEIIO3UTaMH,
CTPYKTYPHBIMH [ETI03UTaMH, a TaKKe
AUKBHUIHBIMHA IIPOU3BOAHBIMH Ha CTaBKH
JEHEKHOTO PBIHKA M KypPChl BaAIOT («/leHEXKHBIE
CpencTBa U 9KBUBAAEHTEBD);

HHCTPYMEHTHI ¢ (PUKCHPOBAHHOM MHOXOMHOCTHIO U
HHCTPYMEHTHI, IIPUBA3aHHBIE K HHCTPYMEHTaM C
¢puKCcHpOBaHHOM JOXOTHOCTBIO. IanubpIe
HHCTPYMEHTBI  MOTYT  BKAIOYATH (HO  He
OTPaHUYHBATLCH) KOPIIOPATUBHBIE  OOAWUTAIIUH
(BrRATOUAS obauranuu TOCYZapCTBEHHBIX
VHUTAPHBIX  IPEAIPUATHI), MyHHUIUIIAALHBIE,
cybdemepasbHble, CyBepeHHbIe/ FOCYAaPCTBEHHBIE
obaurani ¥ OOAWralnyu  HaAHAIIMOHAABHBIX
UHCTUTYTOB - PETHOHAABHBIX O0AHKOB Pa3BUTHUS U
T.I., IIPOU3BOAHEIE UHCTPYMEHTBHI Ha
obAUTaIM / KOP3UHBL o0AuTaIuii, Ha 06a30BbIE U
KpEeOUTHblE CTaBKU, (OHABI CTOPOHHUX U
acgpuampoBanusix kommnanuii, ETF, u npyrue
UHCTPYMEHTHI, SMHUTEHT  KOTOPBIX  00s3aH
OCYIIECTBAATE (DUKCHPOBAHHBLIE BBINAATBEI IO
YCTAHOBAEHHOMY rpaduky, a TaKKe
HHCTPYMEHTHI, JUHAMHKA KOTOPBIX IIPHUBS3aHa K
OUHaAMHKE HHAEKCOB OOAMTAIMM HAM obaurarmit

OTAEABHBIX KOMITaHUH («MTHCTPYMEHTEI c
(PUKCUPOBAHHON [HOXOOHOCTBIO M HHCTPYMEHTHI,
IpUBS3aHHBIE K HHCTPYMEHTaM c
(pUKCUPOBAHHON JOXOTHOCTEBION);

coneaku  PEIIO c A0ObIMH  (PUHAHCOBBIMHU
HHCTPYMEHTaMHU.

For the purposes of risk management the following
restrictions on the portfolio structure shall apply:

the proportion of Monetary funds and its equivalents
shall not exceed 100%;

the proportion of Fixed income instruments shall not
exceed 200%;

the proportion of instruments of one issuer except
for the futures contracts and ETFs shall not exceed
85%;

the proportion of instruments related to futures
contracts and ETFs of one issuer shall not exceed
100%;

the volume of loans secured by the Portfolio assets
shall not exceed 100%;

the volume of short positions in derivatives shall
not exceed 100%.

B 1meadx ympaBA€HHS PHCKaMH yCTaHABAHBAIOTCH
CAEIYIOIIIYEe OTPaHHYEHHS 110 CTPYKType HopTdead:

oA [leHEeXXHBIX CPENCTB U SKBHBAACHTOB — HeE
6oaee 100%;

TIOAST HNHCTpYyMEHTOB c (pUKCUPOBaHHOM
JOXOTHOCTBIO — He Goaee 200%;
JOASl  HUHCTPYMEHTOB OJHOTO 3MHUTEHTa  3a

HCKAIOYEHHEeM (PBIOYEPCHBIX KOHTpakToB u ETF —
He boaee 85%;

JIOAST HHCTPYMEHTOB OIHOTO SMHUTEHTA
dbrouepcHbIXx KOHTpakToB U ETF - He Goaee
100%;

pasMep 3auMCTBOBaHH 110 aKTHUBHI [lopTdeasa —
He boaee 100%;

pasMep KOPOTKHX IIO3HUIHH B IIPOHU3BOAHBIX
HHCTpyMeHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cAydyae HeGAArompuATHON PBIHOYHOH OOCTAHOBKH, B
neaax MuHuUMH3anuu puckoB, BKC MoxkeT mepxkaTb 0
100% mopTdeas B AeHEKHBIX CPEACTBaX.
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BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of the certain issuers and
in derivatives on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BAaTh AaKTHUBBI HOPTQEAd AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takxke
OTKpPBIBATh JAWHHBIE M KOPOTKHE MO3UIHH B aKIHUAX U
obauTaIUaxX OTAEABHBIX OSMHUTEHTOB, & TaKXe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIMM, ODAHTalivu U
¢doHIOBbIE MHIEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

BCS aims to achieve the maximum increments of assets
on the scheduled investment horizon subject to
retention of the Strategy risk at the level comparable
with the moderately-conservative bond market risk.

The Strategy is based on the careful selection of the
certain instruments in each class of assets on a detailed
analysis of the companies’ business and by analyzing
the credit quality of these instruments.

BCS aims at choosing the assets with the best yield /
credit risk for each investment interval within one
tranche. For evaluation of that potential BCS shall use
the analytical materials, own financial models, market
indices and meets with the management of issuers and
visits their factories.

When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks,
subject to conditions specified in the section “Portfolio
Structure and the types of transactions”.

Derivatives in any class of assets are used mostly for the
purposes of minimizing the market risks and for flexible
changes in proportion of the risky assets.

BKC crpemMuTcs OOCTHYH MAaKCHMAABHOTO IIPHPOCTA
aKTHBOB Ha 3aJaHHOM FOPHU30HTE HHBECTUPOBAHHUS IIPHU
COXpaHEHUU pHCKa Crpareruu Ha YPOBHE,
COITIOCTaBHMOM c YMEPEHHO-KOHCEPBATHBHBIMHU
YPOBHSIMH PHCKa PBIHKA OOAWUTAIIHH.

OCHOBOI CTpaTeruu HBASETCS TIIATEABHBIM BBIOOD
OTIEABHBIX HHCTPYMEHTOB B KaK/OM KAA4CCE€ aKTHBOB
Ha OCHOBE [ETaAbBHOTO aHaAu3a  [AeITEeABHOCTH
KOMIIaHUHM M IIyTEM aHaAu3a KPEAUTHOTO KadecTBa
3THUX UHCTPYMEHTOB.

BKC ctpeMurcad BBIOMpPATh AaKTHUBBI C HAHAYYIIUM
COOTHOILIEHHEM JOXOAHOCTb/ KPEAUTHBIM pPHCK [OAS
KaXX/IoTO HHTEpBasa HHBECTHPOBaHHA B paMKax
oxmHoro TpaHma. [ad oileHKH 3Toro mnoreHimasa BKC
HCIIOAB3yeT aHAAHUTHYECKHE MaTepHaAbl, COOCTBEHHBIE
(bHMHAHCOBBIE MOJEAW, PBIHOYHBIE KOI(MMUIIMEHTHI, a
TaKXXe IIPOBOJAUT BCTPEYHU C PYKOBOACTBOM KOMIIaHHUH-
3MHUTEHTOB U IIOCEILIAET UX IIPONU3BOACTBA.

IIpu  dopmupoBanun moptdess KaueHta BKC
CTPEMUTCH CHHU3HUTb PHUCKH OTHAEABHBIX 3MHTEHTOB 3a
CUyeT AUBEPCU(UKAIINH U COOAIONEHUS AUMHTOB IIO
KOHIIEHTPAaIIUH PHCKOB, COT'AaCHO YCAOBHAM,
obo3HaueHHBIM B pasgeae «Crpykrypa Iloprdeas u
BHUBI CAEAOKD.

IIpousBogHBIE HHCTPYMEHTEI BO BCEX KAAcCaxX aKTHBOB
HUCIOAB3yIOTC B OCHOBHOM C ILIEABIO CHHXKEHHS
PBIHOYHBIX U BaAIOTHBIX PHCKOB M OIIEPATUBHOTO
HU3MEHEHHS JOAH PHCKOBAHHBIX aKTHUBOB.

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenb

Investment Performance Benchmark for comparing the | MuBecTHIIHOHHBIH II0Ka3aTeAb AT CpaBHEHUS
investment results of the Strategy within the Reporting | ”THBECTUIIMOHHBIX pPe3yABTaTOB Crpareruu 3a
Period shall be: OTYeTHBIH TEPUO;
7 % per annum. 7% TOOBBIX.

Special terms of the Strategy / Ocobuble ycnosus Cmpameauu:
The minimum amount of the funds initially placed | MunumaarHas cymMMma JEHEIKHBIX CpenOcTB,
under the portfolio management or reallocated from the | mepenaBaembix B JIOBEPUTEABLHOE yIpaBA€HUE,

other Strategies shall be equal to 1 000 000 (one million)
Russian rubles (or its equivalent in the other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of the funds).

Partial withdrawal of cash assets from portfolio
management is allowed under the schedule specified
under the section “Regular withdrawal of the assets”.

Additional contribution of funds to the

management is impossible.

portfolio

In case of early termination of the Strategy, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt of the
termination notice or Instruction for
withdrawal/reallocation of assets from the Client by
BCS.

Full withdrawal of assets from this Strategy shall be
made by BCS within 10 (ten) business days from the
Management termination date.

cocraBasger 1 000 000 (oAMH MUMAAMOH) POCCHMCKUX
pyOaeil (MAM SKBUBaAAEHT 3TOH CyMMBI B JAPYTOi BaAlOTe

o Kypcy, YCTaHOBAECHHOMY EBponetickum
LEeHTPaAbHBIM 0OaHKOM Ha [aTy Iepefadd deHEeXKHBIX
CPELCTB).

YacTHu4yHBIH BBIBOJ JEHEXKHBIX CpencTB u3

JOBEPUTEABHOI'O YyIIPAaBA€HHS BO3MOXKEH B paMKax
rpadmKa, 3aaHHOTO B pasnese «PeryAspHBIH BBIBOJ
aKTHUBOB».

JIOTIOAHUTEABHBIM  3aBOJ  [OEHEXKHBIX CPEACTB B
MOBEPUTEABLHOE YIIPaBACHHE HE BO3MOXKEH.
Bo3Bpar OOGBEKTOB OOBEPUTEABHOIO  yIIPABACHUSA

KanenTy npu [OocpodHOM mpekpaineHuu Crpareruu
npousBogutrca BKC B Teuenme 10 (mecaru) paboduux
nHe#t ¢ gatel noaydeHus BKC or Kanenrta yBemomMaeHUS
0 pacropxkeHuu [loroBopa HWAM HHCTPYKIIMM Ha
BBIBOJI/ IIepepaclpeaeAeHue aKTHBOB.

IToAHBIHM BBIBOA OOBEKTOB NOBEPUTEABHOTO YIIPABACHUS
u3 panHoit Crpareruu npousBoautrca BKC B TedeHue
10 (mecaru) paboumx mgHeH ¢ [laTbl OKOHYAHUSA
yIIpaBA€HHU.
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Regular withdrawal of the assets / Pe2ynsapHblii 861800 AKMuUe08

BCS shall on a regular basis withdraw the free balance
in the Client’s portfolio to the Client available as of the
end of the investment interval. The amount of funds
subject to withdrawal shall be reduced by the amount of
commissions and fees payable to BCS and/or third
parties, including those related to the transactions to be
concluded during the following investment interval. In
case of any excess in the amount of funds kept for the
account of future commissions and fees payable to BCS
and/or third parties, including those related to the
transactions to be made during the following investment
interval over the amount of commissions and fees
actually charged for the following investment interval by
BCS and/or third parties, the free balance amount shall
be withdrawn to the Client upon expiration of such
following investment interval.

The withdrawal of the assets shall be made by BCS
without the Client’'s Instruction based on the latest
banking details received from the Client subject to the
following schedule (upon the results of each investment
interval):

e after 6 (six) months from the Management
Commencement Date;

e after 9 (nine) months from the Management
Commencement Date;

e after 12 (twelve) months from the Management

Commencement Date.

BKC mpon3BOAUT pPeryAdpHBIE BBIBOL aKTHUBOB KaneHTY
B pa3Mepe CBOOOIHBIX AEHEKHBIX CPEACTB B IIOpTdeae
KAHMEHTa Ha KOHEIl HHTepBaaa HHBecTHpoBaHUda. CymMMa
JEHEeXKHBIX CPEICTB, IoaA€xKalIux BBIBOJY,
YMEHBIIaeTCs Ha BEAHWYHHY IIOJAEXKAIIUX BbIIAATE
Komuccuiéi u c6opoB BKC u/MAM TPETHUX AHI], B TOM
4HCA€ CBA3aHHBIX C IIAQHHUPYEMBIMH B CAEAYIOIIEM
UHTEepBaA€ HWHBECTHUPOBAHUA CHOEAKAMH C OOBEKTaMHU
HMHBECTHUPOBaHHA. B caAy4ae TMIpEBBINIEHHUHA CyMMBI
NEHEXKHBIX CPEACTB B CYET 6y1]y1mz1x KOMHCCHUH U
cbopoB BKC wu/mauM TpeTBUX AHI, CBI3aHHBIX C

IIAQHUPYEMBIMH B CAEIYIOIIEM HHTEpPBaAe
HHBECTHPOBAaHUSI coeAKaMH c obbeKTaMHu
HHBECTHUPOBAaHUH, Haf CyMMOH darTHIECKH
YAEPKaHHBIX 3a CAEY IO H HHTEpPBaA

HHBECTHPOBaHUS KoMuccuii u cbopoB BKC wu/mam
TPETBUX AHIl, CyMMa CBOOOIHBIX HIEHEXKHBIX CPEICTB
IOOAEXKHUT BbIBomy KawmeHTy 10 wHTOraM TakKoro
CAEYIOIIEro HHTEPBaAa MHBECTUPOBAHUS.

BriBon akTuBOB ocyectBasercss BKC 6e3 mopydeHHnsa
KAWEHTA HUCXOMs M3 IIOCAEIHHUX ITOAYYEeHHBIX 0T Kanenra
0aHKOBCKHX PEKBH3HUTOB II0 CAeAyIOLIeMYy Irpaduky (o
UTOraM HHTEPBaAOB HHBECTHPOBAHUS):

. yepe3 6 (uIecTb) MecsaneB Iocae [laTbl Hadasa

YIIPaBAEHUS;

. yepe3s 9 (meBaTh) MecdleB Iocae [laThl Hadasa
YIIpaBAEHHUS;

. yepe3s 12 (gBeHaguaTh) MecdileB Iocae JlaTwl

Ha4daAa yIIpaBACHUMI.

Portfolio Management Fee Rate / C

maska Komuccuu 3a ynpassieHue

1,5% (one point five percent) per annum including VAT.

In case of early termination of the Strategy within the
first 6 months from the relevant Management
Commencement Date, the rate of the Management Fee
shall be equal to 5 % (five percent) per annum including
VAT.

In case of early termination of the Strategy within the
period of 6-12 from the Management Commencement
Date, the rate of the Management Fee shall be equal to 3
% (three percent) per annum including VAT.

In case of early termination of the Strategy upon 12
months from the relevant Management Commencement
Date till the moment of Strategy expiration, the rate of
the Management Fee shall be equal to 1,5 % (one point
five percent) per annum including VAT.

1,5% (omHa 1eAas OSTH AECATHIX) % TOLOBBIX, C YUETOM

HAOC.

B caygyae mocpouHoro mnpekpaiieHus CrpaTeruu B
TEe4YEHHE IIEPBBIX 6 MECHIEB IIOCAE COOTBETCTBYIOIIEH
JaTel Hadasa YIpaBA€HHd, CcTaBKa Komwumccum 3a
yIpaBA€HHEe cocTaBAgeT 5% (IIATh IIPOLIEHTOB) TOIOBBIX,
c yuerom H/IC.

B caygyae mocpouHoro mnpekpaiieHus CrpaTeruun B
uHTepBase 6-12 MecdleB II0CA€ COOTBETCTBYIOMIEH
JaTel Hadasa yHOpaBA€HHd, cTaBKa Komuccum 3a
yrnpaBaeHHe cocTaBaseT 3% (TpH IpoIleHTa) F'OLOBBIX, C
yaetrom HZC.

B caydae pocpoyHoro mnpekpamieHus Crpareruu IIo
ucTedeHUN 12 MecdIleB II0CAE€ COOTBETCTBYIOMIEH [laTbhl
Hayasa YIpPaBA€HUd [0 MOMEHTa 3KCIIHpalliH CpoKa
neticrBuga Crparteruy, craBka KoMmuccuu 3a yrpaBaeHHE
cocraBaseT 1,5 % (ogHa 1eaas II9Th AECATHIX IIPOIIEHTA)
rofoBEIX, ¢ yueroMm H/C.

Income Hurdle Rate / Cmaska IIopo208020 yposHsi 00xo0a

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOAOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxoderus

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Payment of expenses / Onnama pacxodos
All expenses arisen from or related to transactions made | BKC omaagynBaer pacxompl, CBI3aHHbBIE C OOpallleHHEeM
with Portfolio Management Assets shall be paid by BCS | O6beKTOB [O0OBEPUTEABPHOTO YIOpPAaBAEHHUsd, 3a CUeT
at the expense of the funds placed by the Client under | neHexupix cpenctB KameHTa, HaxXoOdmmxcsa B

the portfolio management.

JOBEPUTEABHOM YIIPDABACHHH.

99



Ver. July 17, 2015

3. Strategies of the Group «SMART»/ Crpateruu I'pynnsr «CMAPT»

3.1 “Long-Island” Strategy /

CrpaTerus «AoOHr-AfiAeHIay»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Portfolio value appreciation in the long-term prospective
exceeds the average return on equities.

Poct CTOUMOCTH noptdeasd B JIOATOCPOYHOM
IIEPCIIEKTHUBE, IIPEBBIIMIAONINA CPENHIOI MOXOTHOCTD
BAOXKEHHHY B aKIUU.

Strategy Risk Level / Yposerb Pucka Cmpameauu:

Moderately high

| YMepeHHO BBICOKHIT

Recommended term of investment / PekomeHOyemblli CPOK UHBECUYUTL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / Basosas Banroma

Russian ruble

| Poccuiickuii pyGab

Strategy Type / Tun Cmpameauu:

Moderate increase

The Strategy is designed for the investors who wish to
earn money on short-term trend movements within 1-3
days. The Strategy shall open the long positions only and
allows earning on the growth of the market. Within the
period of a high volatility or market disruption the
Strategy shall reduce the frequency of the trading
transactions.

YMepeHHBIN POCT

Crpareruda OPHEHTHPOBAHA Ha HHBECTOPOB,
cTpeManmxcd  3apabaTeiBaTh Ha  KPATKOCPOYHBIX
TPEHIOBBIX [IBHUXKEHHAX B TedeHme 1-3  pgHeH.
CrpaTerusd OTKpBIBA€T TOABKO MOAMHHBIE IIO3UIIUH H
3apabaTeIBaeT Ha pacTylleM DpBIHKe. B  mepuon
MHOBBIIIIEHHON BOAAQTHABHOCTH HAW CHHXKEHHH DPBIHKOB,
cTpaTerusd YMEHBIIAeT YacTOTYy COBEPIIEHUS TOPrOBBIX
oneparyi.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmapens u sudsl coesok

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as
follows:

B pamkax Crparerun BKC zagBageT o HamepeHUU (HO
He Oeper Ha cebd 00s3aTeAbCTBO) NPUIAEPKUBATHCS
cAenyIOIed CTPYKTYPhI OPTQeAas:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and on currency rates (“Monetary funds
and its equivalents”);

e Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but not are limited to)
corporate bonds (including state unitary
enterprises bonds), municipal, sub-federal,
sovereign/public  bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer shall
make the fixed payments on a fixed schedule as
well as the instruments which dynamics is
linked to the dynamics of bond indices or bonds
of the certain companies (“Fixed income
instruments and Instruments linked to Fixed
income instruments”);

e Shares and depository receipts on shares of
corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds and affiliated company funds, ETFs,
structured products and other instruments
which dynamics is directly linked to dynamics of
share indices or shares of certain companies
(“Shares and derivatives”);

e [eHEXHbIE CPEACTBA, IPEACTABACHHBIE NEeHEKHBIMHU
OCTaTKaMH II0 CUeTaM, HHCTPYMEHTAMH AEHEKHOTO
PBIHKA, [OEIO3UTaMH, 4 TaKXKe AWKBHIHBIMU
IIPOM3BOAHBIMY Ha CTaBKH MOEHEXKHOTO PBIHKA H
KyPCBI BaAIOT («/IleHezkHBIE cpencraa u
9KBUBAAEHTBD);

¢ UVHCTPYMEHTHI C (DPHKCHPOBAHHOM MTOXOJHOCTBIO H
HHCTPYMEHTBI, IIPUBS3aHHbIE K HWHCTPYMEHTaM C

dpHUKCHPOBaHHOMU JIOXOTHOCTBIO. JaHHbIE
HHCTPYMEHTBI MOTYT BKAIOYATh (0 He
Or'pPaHUYHBATHCH) KOpPIIOpaTHUBHBIE  O0AHWTAITUH

(BKAIOUAST OOAHTAIINH TOCYIAPCTBEHHBIX YHUTAPHBIX
OpeanpusaTuii), MyHHUITHIIaAbHBIE, CyOdenepasbHbIE,
CyBepeHHblE/ TOCYyAAPCTBEHHbIE OOAMTAIIMH U
obAMralli  HAAHAIMOHAABHBIX  HHCTUTYTOB -
PETHOHAABHBIX  OAaHKOB  pPa3BUTHUSA U T.L,
IPOU3BOIHbBIE HHCTPYMEHTBI Ha
obAUraIliy /KOp3uHbl obauranuii, Ha 0a30Bble U
KpPEeOUTHbIE CTaBKH, (POHABI CTOPOHHUX U
adppuanpoBanubix KommaHuii, ETF, u pgpyrue
HHCTPYMEHTHI, SMUTEHT KOTOPBIX o00s13aH
OCYIIIECTBASTHL  (PUKCHPOBaHHBIE  BBINIAATHI  II0
YCTaHOBAEHHOMY T'padHUKy, a TaKKe HHCTPYMEHTHI,
OUHaMHUKA KOTOPBIX I[IPUBS3aHA K [AWHAMHKE
HHIEKCOB OOAWUTAIlMM HAU OOAMraruii OTHEABHBIX
rKommauuit («MMHCTpyMeHTBI C (PUKCUPOBAHHOM
MOXOMHOCTBI0 YW MHCTPYMEHTHI, IIPHUBS3aHHBIE K
HHCTPYMEHTaM C PUKCUPOBAHHOM JOXOIHOCTHIO);

e AaKIMM, BKAIOYAS AaKIMU B3aUMHBIX M XEIXK
¢$OHIOB, W [AENO3UTApHbIE PACIIHCKH Ha aKIUU
KOpIIOpaIuii, BKAIOYAas IPOU3BOAHbIE HHCTPYMEHTHI
Ha akKIuM/Oeno3uTapHble PaCIUCKH, U (POHIOBBIE
WHOEKCHI, (POHABI CTOpPOHHHX Kommnauuii, ETF,
CTPYKTYPHBIE IIPOAYKTHI M [APYTHUE HHCTPYMEHTHI,
OUHAMHUKa KOTOPBIX HaIpaMyO0 I[IpHUBdA3aHa K
MUHAMUKE WHIEKCOB aKIIUM HAU aKIUH OTIEABHBIX
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KOMIIaHUMN («ArIII u IIPOU3BOHBIE
HHCTPYMEHTBD).
For the purposes of risk management the following B measgx ymopaBaeHHS PHCKaMH YCTAaHABAWBAIOTCH
restrictions on the portfolio structure shall apply: CAEYIOIIHE OTPAHUYEHHS 10 CTPYKTYPE IIOPTdEeAs:
e the proportion of Monetary funds and e  1noad [IeHeXKHBIX CPEACTB U SKBHBAAEHTOB — HE
equivalents shall not exceed 100%; 6oaee 100%;
e the proportion of Fixed income instruments e gmoag UWHCTpyMeHTOB C  (DUKCHPOBAHHOU
shall not exceed 100%; JIOXOMHOCTBIO — He 6oaee 100%;
e the proportion of Shares and derivatives shall e 1noad AKIIUE ¥ IIPOM3BOAHBIX MHCTPYMEHTOB —
not exceed 100%. He 6oaee 100%.
e the proportion of small and mid-cap e [oAd AaKIWP KOMIAaHWP MaaOH H cpemHed
companies shares shall not exceed 5%; KallUuTaAu3aliuu — He 6oaee 5%;
e the volume of loans secured by the Portfolio e  pasMep 3aMMCTBOBaHUU TIof, aKTHUBBI
assets shall not exceed 50%; IToptdeas — He Goaee 50%);
e the volume of short positions in shares and e pa3Mep KOPOTKHX MO3HUIMH B akKIUgX U
derivatives shall not exceed 10%. IIPOM3BOAHBIX HHCTPYyMeHTax — He 6oaee 10%.

In the event of adverse market conditions BCS may hold | B cayuae HeGAarompusTHON PLIHOYHOM 0O6CTAHOBKH, B
up to 100 % of the portfolio in cash in order to minimize | 1eaax muHuMH3amu puckoB, BKC MoxkeTt mepxkaTb 00
the risks. 100% nmoptdpeas B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of | BKC MoxkeT HCIIOAB30BaTh AaKTHUBBI IIOPT(EAsT OAd
margin lending. BCS may also open long and short | mapxkunasbHOro KpenutoBaHusg. BKC MoxkeT Takke
positions in shares and bonds of certain issuers and in | OTKpBIBaTh JAMHHBIE ¥ KOPOTKHE IIO3UIIMU B aKIUAX U
derivatives based on shares, bonds and stock indices. obAMralax OTHOEABHBIX OMHUTEHTOB, a TakKXe B
IIPOU3BOAHBIX MHCTPYMEHTAX Ha aKIIUU, O0AUTAITUH U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy / 3adauu Cmpameauu

The Strategy is focused on the receipt of the long-term | Crparerus OpPHEHTHPOBAHA Ha IOAyYIEHUE
income comparable with or exceeding the average return | moarocpodHoro ZoxXoMa, COIIOCTaBUMOI'0O uAHu
of the equities market, with a risk of significant | mpeBbImIaromero cpegHIOw0 MOXOMHOCTL PBIHKA aKIIHH,
fluctuations in the portfolio value. IIPU 3TOM CYUIECTBYET PHUCK 3HAYHUTEABHBIX KOAeOaHUHI

CTOMMOCTH ITOPT(eas.

BCS intends to achieve the stable increments of the | BKC crpeMurca OOCTHYE CTAOHABHOIO IIPHUPOCTA
assets on the long-term prospective with the Strategy | akTHBOB Ha MOATOCPOYHOM TOPH30HTE IIPH COXPAHEHUH
risks at the level significantly lower than average risk of | pucka Crparerru Ha ypOBHE CYILIECTBEHHO HHXKE, YeM

equities market. CcpenqHUe [TOKa3aTeAr PHUCKAa Ha PBIHKE aKIIHH.

The Strategy is based on the short-term trend trading | OcHoBoit cTpaTeruu SABASETCS TOPTOBAS o

(lasting from1 to 3 days). KPaTKOCPOYHOMY TPEHAY (IPOAOAXKMUTEABHOCTBIO 1-3
[HS).

The structure of the Strategy includes the most liquid | B cocraB CrpaTernu BXoadaT Haubosee AUKBUIHBIE
shares and instruments, which are the subject of the | akium ¥ MHCTPYMEHTBI, 10 KOTOPBIM OCYIIECTBASETCS
long upon detection of the short-term growing trend. BXOA B [AVWHHYIO IO3HIIUI0O HOpH OOHapyKEHUH
KPaTKOCPOYHOTO PACTYIILIETO TPEeHAA.

The efficiency is provided by diversification of | 9dderkTrnBHOCTE ObOecneunBaeTcss AUBEpPCUUKAITUEH
instruments in use and by decrease of the Strategy | mcmoap3dyeMbIX HHCTPYMEHTOB, a TaK K€ CHUIKEHHEM
activity with the increase of volatility. AKTHBHOCTU CTPATETHH IIPU POCTE BOAATHABHOCTH.
When forming the Client's portfolio BCS aims to | IIpu c¢opmupoBanuu mioptdeas kameHta BKC
minimize the risks of certain issuers by way of | cTpeMUTCHS CHU3UTL PHUCKU OTAEABHBIX OMHUTEHTOB 3a
diversification and compliance with the limits on | cuer guBepcudUKAIIMM U COOAIOAEHUS AHUMHUTOB IIO

concentration of risks subject to conditions specified in | koHUIEHTpaITNH PHCKOB, coraacHO YCAOBUSM,
the section “Portfolio Structure and types of | o6o3HauenHriM B pasmese «Ctpykrypa Iloprdeas u
transactions”. BU/BI CAEAOKY.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for comparing the | MHBecTHUIIHOHHBIH IIoKa3aTeAb  JIAS CpaBHEHHS

investment results of the Strategy within the Reporting | uHBeCTHIIHOHHBIX pe3yAbTaTOB Crparerun 3a
Period shall be made up of the following indicators: OT4YeTHBIH  HepUOn  SBAFETCS  KOMIIO3UTHBIM U
CKAQBIBAETCH U3 CAEAYIOIIMX [TOKa3aTeAeH:
MICEX Index - 100% Wunekc MMBE - 100%
Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:
The minimum amount of the funds initially placed under | MunumaavHasa cymMmMma JEHEKHBIX CpencTs,

the portfolio management or reallocated from the other | nepenaBaemsIx B JIOBEPUTEABHOE yIpaBA€HHE
Strategies shall be equal to 1,000,000 (one million) | n3Ha9YaABHO HAU 3a4HCASIEMBIX B mopanaKe
Russian rubles (or its equivalent in the other currency at | nepepacupeneasenusa ¢ apyrux Crpareruii, cocraBasieT
the rate of the European Central Bank as of the date of [ 1 000 000 (omuu MuaauoH) Poccuiickux pybaeit (uau
placement/reallocation of the funds). 9KBHUBAAEGHT 3TOH CyMMBI B APYrod BaaloTe IO KypcCy,
yCTaHOBAEHHOMY EBpOIEHiCKMM LIEHTPAABHBIM OaHKOM
Ha JaTy Iepenadd/IepepaclpeneAcHus TeHEKHBIX
CpencTs).
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The minimum amount of the funds additionally placed
by the Client under portfolio management within the
term of the Agreement, including by way of reallocation
from other Strategies, shall be 500,000 (five hundred
thousand) Russian rubles (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

MuHHMaAbHadA cyMMma JEHEXKHBIX CPEICTB,
JOIIOAHUTEABHO repenaBaeMbIX KauenTom B
JOBEPUTEABHOE yIIPAaBAEHHE B T€YEHHE CPOKa AeHCTBHUA
JloroBopa, B TOM YHCA€ IIyTE€M II€pepacCIpeNeACHUd C
npyrux Crpareruii, cocraBager 500 000 (mgarescor
ThICA4) PocCCHMCKUX pyOAeld (MAM 3KBUBAAEHT OTOH
CYMMBI B APYTOoH BaAlOTE€ IIO KypCy, YCTAaHOBACHHOMY
EBponefiCKMM  II€HTPaABHBIM OaHKOM Ha  OaTy
nepenayy/nepepacupeieAeHus JeHEXKHbBIX CPEACTB).

The minimum value of Portfolio Management Assets
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to the other Strategies,
shall be equal to 500,000 (five hundred thousand)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMaAbHasg CTOMMOCTL OOBEKTOB MOOBEPHUTEABHOTO
YIpaBACHHA, HeobxonuMas aad IOAAEPKAHUA
neiicrBua CrpaTeruu B caydae BbIBOJa AaKTHBOB
Kamenra wu3 CrpaTeruu, B TOM dYHCA€ B paMKax
nepepacnpeneseHus Ha apyrue CTpaTeruu, COCTaBASIET
500 000 (marecoT Thicad) Poccuiickux pybaeit (vAn
3KBHUBAACHT 3TOH CyMMBI B APYTOH BaAlOTE IIO KypcCy,
yCTaHOBAEHHOMY EBpOIEHiCKMM LIEeHTPaAbHBIM OaHKOM
Ha [JaTy Iepenayd/IepepaclpeneAcHus IeHEXKHBIX
CPELCTB).

The reallocation of the assets from this Strategy to the

IlepeBoxm akTWBOB u3 maHHOW CrpaTeruu Ha APYIyIO

other Strategy subject to the Client’s Instruction shall be | Crpareruzo mo HNucTpyKIinm Kanenrta Ha
effected within seven (7) Calendar Days upon the receipt | nepepacnpeneseHrie  aKTHBOB  OCYIIECTBASETCS B
of the relevant Client’s Instruction for Reallocation of | Teuenmne 7 (ceMH) KareHOAPHBIX [HEH C OAaTHI
Assets in portfolio management by BCS. noaydeHnsg BKC cooTBeTcTByIOIIEY NHCTPYKIIHUH.

In case of early termination of the Strategy or the | BozBpar OOBEKTOB [OOBEPHUTEABHOI'O  YIIPABAEHUS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

KAneHTYy TIpu [OOCPOYHOM mpekpalneHun CrpaTeruu,
OpU [OpeKpalleHuu pAedcTBus J[loroBopa HWAM [OpH
4acCTUYHOM BBIBOJE aKTHUBOB, IpousBonutrca BKC B
TedeHHe 7 (ceMH) KaAeHAapHBIX mOHell ¢ OaTel
noayyenug BKC ot KaumeHTa yBenoMaeHUd O
pactopxkeuuu J[loroBopa HAM HHCTPYKIHMU Ha BBIBOL
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (mBa mporenra) romoBeIx ¢ yuerom HAC

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

Success Fee Rate / Cmaska [onoaHumenbHozo BosHazparkoeHus

15% (fifteen percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

15% (maTHaOIIATD IIPOILIEHTOB) oT CYMMBI,
ompeneaseMoll Kak pasHHIlAa MexXay cymMmamu [loxona
Kamenrta, Komuccum 3a ymnpaBaeHue u I[loporoBbiM
ypoBHeM noxopa, ¢ yuerom H/C.

Payment of expenses / Onnama pacxodos

All expenses arisen from or related to transactions made

BKC omaauyuBaeT pacxonpl, CBsI3aHHBIE C OOpaIleHueM

with Portfolio Management Assets shall be paid by BCS | O6beKTOB OOBEPUTEABHOTO yIIpABA€HUS, 3a CUeT
at the expense of the funds placed by the Client under | neHexxubIX cpenctB Kamentra, HaxXoadimuxcsa B
the portfolio management. JOBEPUTEABHOM YIIPABAECHUH.
3.2 “The Eagle” Strategy / CrpaTerusa «Opea»
Main Investment Objectives / OcHoeHble HHeecmuyuoHHble Llenu:
Portfolio value appreciation in the long-term prospective | Poct CTOMMOCTH nopTdeas B [JOATOCPOYHOH

exceeds the average return on equities.

IIEPCIIEKTHUBE, HpeBLIIlIaIOIlII/Iﬁ CPEOHIOIO MOOXOOHOCTH
BAOXKEHUM B aKIIUU.

Strategy Risk Level/ Yposetv Pucka Cmpameauu:

Moderately high

| YMepeHHO BBICOKHIT

Recommended term of investment / PexomeHOyemblii CPOK UHBECMUYUTL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosasi Banioma

Russian ruble

| Poccuiickuit py6as

Strategy Type / Tun Cmpameauu:

The Strategy is designed for the investors who wish to
receive the maximum capital gain, and has a high risk of
assets value decrease. Within this Strategy the Portfolio
Manager shall use a different types of the trend
strategies which are consistent with the relevant market
phases. Such combination allows to receive a maximum
return with the controlled level of the risk. The

Crpareruda OpPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSIINUXCS IIOAYYHUTHb MAKCHMAABHBIH  IIPHPOCT
KaluTaaa, M HMeeT BBICOKHE PHCKH CHHXKEHHUI

CTOMMOCTH aKTHBOB. B paMKax [maHHOH CTpaTeruu
YopaBagronuii  1mopTdeseM  HCIOAB3YeT pPa3ANYHbBIE
THUIIBI TPEHOOBBIX CTPaTEerui, KOTOpble OTBEYAIOT
coorBercTByronmM daszaM peIHKA. Mx kKombuHaus
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transactions made by the Portfolio Manager may be
either long or short. The set of trading instruments
includes the most liquid securities traded on the Russian
market.

IIO3BOASECT IIOAYYHTH MAaKCHMAaABHYIO OOXOOHOCTHL C

KOHTPOAHUPYEMBIM YPOBHEM pHCKa. Croeakw,
coBeplIaeMble YIIPaBASIOIINM IIOPTMEAEM, MOTYT OBITh
KaK [JAWHHBIMH, TaK M  KOPOTKUMH. Habop
HHCTPYMEHTOB A TOPTOBAM BKAIOYaeT B cebd

Hanboaee AUKBUAHBIE OYMaru poCCHUHCKOTO PhIHKA.

Portfolio Structure and types of transactions

/ Cmpyrxmypa INopmgpens u sudsl coesnox

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as
follows:

B pamikax Crpareruun BKC 3agBagerT o HaMepeHHHU (HO
He Oeper Ha ceba 00s3aTEABCTBO) HPUAEPIKUBATHCH
cAeyIONIeH CTPYKTYpPBI HopTdead:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and on currency rates (“Monetary funds
and its equivalents”);

e Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but not are limited to)

corporate bonds (including state wunitary
enterprises bonds), municipal, sub-federal,
sovereign/public  bonds and bonds of
supranational institutes, such as regional

development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer shall
make the fixed payments on a fixed schedule as
well as the instruments which dynamics is
linked to the dynamics of bond indices or bonds
of the certain companies (“Fixed income
instruments and Instruments linked to Fixed
income instruments”);

e Shares, including the shares of mutual funds
and hedge funds, and depository receipts on
shares of corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to dynamics of share indices or shares of
certain companies (“Shares and derivatives”).

e [IeHEXXHbIE CPEACTBA, IPEeACTaBACHHbIE NEeHEXKHBIMHU
OCTaTKaMH II0 CYeTaM, UHCTPYMEHTAaMH [EHEKHOIO
PBIHKA, [ElO3uTaMM, a TaKXKe AWUKBUIHBIMU
IPOU3BOAHBIMHM Ha CTaBKH [OEHEXKHOTO pBIHKa U
Kypchl BaaroT («/eHexHBIe CpeacTBa M = HUX
3KBUBAAEHTED);

¢ MHCTPYMEHTHI C (PUKCHPOBAHHOH MOOXOMHOCTBIO U

UHCTPYMEHTBI, IIPHUBA3aHHbIE K HHCTPYMEHTaM C
¢puKCHPOBaHHOM JIOXOQHOCTEIO. [aHubIEe
HHCTPYMEHTBI MOTYT BKAIOYaATh (2O He
OrpaHHUYHBAaThLCH) KOpPIOpaTHUBHBIE  OOAWTraIluH

(BKAIOYAsT OOAUTALIMH FOCYAAPCTBEHHBIX YHUTAPHBIX
OpennpuaTuii), MyHUITHIIaAbHBIE, CyOdenepasbHbIe,

CyBepeHHble/ TOCyZApCTBEHHBIE OOAWTAIIUH U
obAuTanM  HAAHAIIMOHAABHBIX ~ HHCTUTYTOB -
PETHOHAABHBIX 0aHKOB pa3BuUTHA Hu T.II.,
IPOU3BOAHbBIE HHCTPYMEHTBI Ha
obAUraIiy /KOp3uHbl obAuranuii, Ha 0a30Bble U
KpPEeOUTHbIE  CTaBKH, (POHABI CTOPOHHUX U
acpuampoBanueix kKommanuidi, ETF, u ngpyrue
HHCTPYMEHTHI, SMHUTEHT KOTOPBIX 0b6sa3aH
OCYIIIECTBASTH  (PUKCHPOBaHHBIE  BBINIAATHI  II0

YCTAHOBAEHHOMY I'padUKy, a TaKKe HHCTPYMEHTHI,
OUHAMHKA KOTOPBIX IIPUBS3aHa K OUHAMUKE
UHOEKCOB OOAMTaIuii MAM o0AWranuil OTAEABHBIX
KoMmmaHui#t (VHCTpyMeHTBHI ¢ (PHUKCHPOBAHHOMN
JOXOMHOCTBIO UM HHCTPYMEHTHI, IIPHUBS3aHHBIE K
HHCTPYMEHTaM C (PUKCUPOBAHHON JOXOLHOCTHION);

e aKIMK, BKAIOYAd AaKIWKM B3aUMHBIX H XeIX
GOHIOB, M MENO3UTAPHBIE PACIHUCKH Ha aKIUH
KOpIopariyii, BKAIoYas IIPOU3BOAHbIE HHCTPYMEHTEI
Ha akKIuM/oeno3uTapHble PACIUCKH, U (DOHIOBEBIE
WHOEKChI, (POHABI CTOpPOHHHX Kommnauuii, ETF,
CTPYKTYPHBIE IPOAYKTBI M APYTHE HHCTPYMEHTHI,
AUHAMHKA KOTOPBIX HAIpsSMyI0 IIpHUBa3aHa K
AWHAMHUKE HHIEKCOB aKIUH HAM aKIHUH OTAEABHBIX
KOMITaHUH («ArIIFIE u IIPOMU3BOAHBIE
HHCTPYMEHTBD).

For the purposes of the risk management the following
restrictions on the portfolio structure shall apply:
e the proportion of Monetary funds
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 100%.
e the volume of loans secured by the Portfolio
assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

and

B 1meadx yHOpaBAe€HHS PHCKaMH YCTAaHaBAWBAIOTCS
CA€OYIOIIIYEe OTPaHHYEHHS 110 CTPYKType HopTdead:
e  1oAd [IeHEeXKHBIX CPEACTB U SKBHBAACHTOB — HE
6oaee 100%;
e gmoag HHCTpyMeHTOB C  (DPUKCHPOBAHHOU
JIOXOAHOCTEIO — He boaee 100%;
e 1noAad AKIWH U IPOHU3BOAHBIX UHCTPYMEHTOB —
He 6oaee 100%.
e pasmep 3aMMCTBOBaHUH
IMopTdpeas — He Goaee 100%;
e pasMep KOPOTKHX IIO3HIIHH B aKIHUIX U
IIPOM3BOAHBIX HHCTPYMeHTax — He 6oaee 100%.

Imon aKTHUBBI

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cAyuae HeGAATOIIPUSITHON PBLIHOYHOM 0OGCTAHOBKH, B
neaax MuHuUMH3anuu puckos, BKC MmoxkeTr nepskaTb 10
100% moptdpeas B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT WHCIOAB30BaTh AKTHUBBI IIOPT(EAs OAd
MapXKUHaApHOTO KpenutoBaHud. BKC MoxkeT Takxke
OTKPBIBATh JAWHHBIEC M KOPOTKHE ITO3HUIIMH B aKIHUIX U
obAMranygax OTHAEABHBIX OMHUTEHTOB, a TaKXe B
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IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIIWH, OOAWTAIlMK U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

Badauu Cmpamezuu

The Strategy is focused on the receipt of the long-term
income comparable with or exceeding the average return
of the equities market, with a risk of significant
fluctuations in the portfolio value.

BCS intends to achieve the stable increments of the
assets on the long-term prospective with the Strategy
risks at the level significantly lower than average risk of
equities market.

The Strategy is based on the short-term trend trading
(lasting from1 to 3 days).

The structure of the Strategy includes the most liquid
shares and instruments, which are the subject of the
long upon detection of the short-term growing trend up
and down movements of the price.

The efficiency is provided by diversification of
instruments in use and by decrease of the Strategy
activity with the increase of volatility.

When forming the Client's portfolio BCS aims to
minimize the risks of certain issuers by way of
diversification and compliance with the limits on
concentration of risks subject to conditions specified in
the section “Portfolio Structure and types of
transactions”.

Crpareruda OPHEHTHPOBaHAa Ha IIOAYYEHUE
JOATOCPOYHOTO aoxoja, COIIOCTaBHUMOTO HUAH
IIPEBBILIAIONIETO CPEAHIOI0 JOXOMHOCTH PBbIHKA aKIIHH,
IIPH 9TOM CYIIECTBYET PHUCK 3HAYHUTEABHBIX KOAeOaHWH
CTOMMOCTH ITOPTeas.

BKC crpeMurcsa MOOCTHYbL CTAOHMABHOIO IIPHUPOCTA
aKTHUBOB Ha JOATOCPOYHOM TOPH30HTE IIPH COXPaHEHHU
pucka CrpaTeruyu Ha ypoOBHE CYLIECTBEHHO HMIKE, YeM
CpenHHe IT0Ka3aTeAd PHCKa Ha PhIHKE aKIIHH.

OcHoBoH CTPaTeruu  dBAFETCH  TOPIOBA4 o
KPaTKOCPOYHOMY TPEHAY (IPOAOAXKUTEABHOCTBIO 1-3
[H).

B cocraB Crparernn BxoAdT HauboAee AWKBHIHbBIE
aKIIM{ U HHCTPYMEHTHI, 10 KOTOPBIM OCYLIECTBASETCS
BXOA B [AWHHYIO HAM KOPOTKYIO IIO3HUIHIO IIPH
00HapyKEHUN KPaTKOCPOYHOI'O PACTYIIEro TPeHaa KakK
Ha TIOBBILIIEHHE, TaK u Ha TIOHHUIKEHUE.
OdpekTUBHOCTL obecreynBaeTcd AuBepcudUkalmeis
HCIIOAB3YEMBIX HHCTPYMEHTOB, & TaK XK€ CHHKEHHEM
aKTHUBHOCTH CTPATETHH IIPHU POCTE BOAATHABHOCTH.

IIpu  dopmupoBaumu noptdess KameHTa BKC
CTPEMHTCH CHU3UTH PHUCKHU OTAEABHBIX 3MHTEHTOB 3a
cyeT AuBepCHMUKAIIMN U COOAIOIEHHS AHMMHTOB IIO
KOHIIEHTPAIIUH PHCKOB, COTAaCHO YCAOBHSM,
o6o3HaueHHBIM B pasznese «Ctpykrypa Iloprdeas u
BHBI CICAOKD.

Investment Performance Benchmark

/ HHeecmuuyuoHHbLI noKasameib

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

MHBBECTUIIMOHHBIHN II0Ka3aTEAb pavives CpaBHCHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTEI‘I/II/I 3a
OT4YeTHBIN Imepuon ABAAECTCA KOMITIO3UTHBIM nu
CKAQOBbIBAETCAd U3 CACAYIOIIINX riokasaTeAeii:

MICEX Index - 100%

Wngexkc MMBB - 100%

Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHHMaAbHaA cyMMma JEHEXKHBIX CPEACTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3a4YHCASIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ apyrux Crparerui, cocrasaseTr
1 000 000 (ommH MHAAMOH) Poccuiickux pybaed (vam
5KBHBAACHT 3TOH CyMMBI B APYTOH BaAlOTe IIO KypcCy,
yCTaHOBAEHHOMY EBpOIEHiCKMM LIEeHTPAABHBIM OaHKOM
Ha [aTy Ilepenadu/nepepaclpenesrcHusa OeHEeXKHBIX
CpencTs).

The minimum amount of the funds additionally placed
under portfolio management within the term of the
Agreement by the Client, including by way of reallocation
from other Strategies, shall be equal to 300,000 (three
hundred thousand) Russian rubles (or its equivalent in
the other currency at the rate of the European Central
Bank as of the date of placement/reallocation of the
funds).

MuHnMaabHaS cymMMma JEHEXKHBIX CpPencCTB,
JONOAHHUTEABHO nepenaBaeMbIX KanenTom B
JOBEPUTEABHOE YIIPAaBAEHHE B T€UE€HHE CPOKa AeHCTBUA
JoroBopa, B TOM YHCA€ IIyTEM II€pepacCIpPeneA€HUS C
npyrux Crpareruii, cocraBager 300 000 (rpucra
Teicsd) Poccuiickux pyGae#t (MAM 9SKBUBAAEHT STOH
CyMMBI B APYroM BaAlOTe IO KypCy, YCTAHOBACHHOMY
EBpomefickuM  IleHTpaAbHBIM 0OaHKOM Ha  JaTy
nepenayy /nepepacnpeneAeHus JeHEeKHbIX CPEICTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 500,000 (five hundred thousand) Russian
rubles (or its equivalent in the other currency at the rate
of the European Central Bank as of the date of
placement/reallocation of the funds).

MunanMaabHass CTOMMOCTE OOBEKTOB [I0BEPUTEABHOIO
yIpaBAeHHs, HeobxonuMasl IOasl COXpaHEHHs NeHCTBUS
Crpateruu B cAydae BBIBOJA aKTHUBOB KameHTa U3
CTpaTteruy, B TOM YHCAE B paMKax IlepepaclpeaeAeHUs
Ha gapyrue Crpateruu, cocraBasger 500 000 (maTbcoT
Teicsd) Poccuiickux pyOae#t (MAM 9KBUBAAEHT STOH
CyMMBI B APYrod BaAlOTe€ IO KypCy, YCTAHOBAEHHOMY
EBpomefickuM  IleHTpasbHBIM 0OaHKOM Ha  JaTy
nepenayy /nepepacupeneAeHus JeHEeKHbIX CPEICTB).

The reallocation of the assets from this Strategy to the
other Strategy subject to the Client’s Instruction shall be
effected within seven (7) Calendar Days upon the receipt
of the relevant Client’s Instruction for Reallocation of

IlepeBox akTWBOB u3 maHHOM CrparTeruu Ha OPYIyIO
Crpareruro o NHcrpyrIuu Kauenra Ha
IIepepacupeieACHIe  aKTUBOB  OCYIIECTBASIETCHA B
TedeHHe 7 (ceMm) KaA€HAAPHBIX [OHEHM C [1aThl
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Assets in portfolio management by BCS.

noaydeHuss BKC cooTBeTCTBYIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

BosBpar OOBEKTOB OOBEPUTEABHOIO  VIIPABACHHSI
KaveHTy mnpu mocpoyHOM IIpekparneHuu CrpaTeru,
IpH IpeKpalleHuu aelcTBusa JloroBopa HWAM IIPHU
4acTUYHOM BBIBOJE aKTUBOB, IpousBomnurcsa BKC B
TedeHHe 7 (ceMH) KaAeHOAPHBIX MOHEHM C [OaThbl
noaydenuss BKC or KawmenTa yBemomaeHUd O
pacTop:xkeHUH [loroBopa HAM HMHCTPYKLMH Ha BBIBOJ
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (mBa mpoleHTa) rogoBbIx ¢ yaetom HAC

Income Hurdle Rate / Cmasgka Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska [onoaHumenvHozo BosHazparkoeHus

0% (zero percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

0% (HOAB HIPOILIEHTOB) OT CYMMBI, OIIpeAeAdeMol Kak
pasHuna Mmexnay cymmamu [Joxona Kamenra, Komuccuu
3a ympaBaeHUe U I[loporoBbIM ypOBHEM moxoma, C
yuerom HJIC.

Payment of expenses / Onnama pacxo0os

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management.

BKC omaayuBaeT pacxonpbl, CBA3aHHBIE C obOpallleHueM
OOBEKTOB MOOBEPUTEABHOTO VIIPABACHHS, 3a CUET
JEHEeXKHBIX cpenctB KameHTa, Haxoodluxcsd B
JOBEPUTEABHOM YIIPABACHHH.

3.3 “The Owl” Strategy / CrpaTerus «CoBa»

Main Investment Objectives / OcHoeHble HHeecmuyuoHHble Llenu:

Portfolio value appreciation in the long-term prospective
exceeds the average return on equities.

Poct CTOHMMOCTH noptdeasd B JIOATOCPOYHOM
IIEPCIIEKTHUBE, IIPEBBIIMIANONINA CPENHIOI MOXOTHOCTH
BAOXKEHHUH B aKIUU.

Strategy Risk Level/Ypos

enb Pucka Cmpameauu:

Moderate

| Cpemumit

Recommended term of investment / PekomeHOyemblli CPOK UHBECUYUTL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / Baszosas Banroma

Russian ruble

| Poccuiickuii py0Oab

Strategy Type /Tun Cmpameauu:

The Strategy is designed for the investors who wish to
receive the average return with a moderate risk.

The Portfolio Manager shall use the movements of the
market. However the portion of the assets shall be
placed under the hedging counter-trend strategy which
allows to minimize the losses in case of the range
movement of the price. Such combination allows to
decrease the total controlled risk.. The set of trading
instruments includes three most liquid Russian
securities: OJSC SberBank, OJSC Gazprom, OJSC MMC
Norilsk Nickel. The transactions made by the Portfolio
Manager may be either long or short.

Crpareruda OPHEHTHpPOBaHAa Ha HHBECTOPOB,
OPHUEHTHUPYIONINXCH Ha CPEIHUH yPOBEHBb JOXOMTHOCTH C
YMEPEHHBIM PHCKOM.

YupaBagronuii mopTdeseM HCIIOAB3YeT HalpaBACHHBIE
OBUKEHUd pBIHKa. IIpy 3TOM dYacThb aKTHBOB
YrpaBagroimii pasmeriaer B XEeIKUPYIOIYIO
KOHTPTPEHAOBYIO CTPaTETHIO, KOTOpas II03BOAIET
OTPaHHUYUTH YOBITKM B  CAydYae [IHAIIa30HHOTO
OBUKEHUd LeHbl. IlomoOHag KOMOWHAIIUS CTpaTEeTHH,
KOTOPYIO peaAsu3yeT YIPaBAMIOUIHY, CHHXKAeT OOt
KOHTPOAUPYEMBIH pHCK. Habop HHCTPYMEHTOB masa
TOPrOBAU BKAIOYaeT B cebda Tpu Hauboaee AUKBHUIHBIE
6ymaru poccuiickoro perHka: OAO «Cbepbank Poccumy,
OAO Tasnpom», OAO T'MK «Hopuabckuii Hukeab».
Crmeaky, coBepIIaeMble YIIPABASIOIIUM IIOPTdEAEM,
MOTYT OBITH KaK JAWHHBIMH, TaK ¥ KOPOTKHMH.

Portfolio Structure and types of transactions

/ Cmpyxmypa INopmagpens u sudsl coesnox

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as
follows:

B pamkax Crpareruu BKC 3asgBageT o HaMepeHUU (HO
He Oeper Ha cebd 00s3aTeAbCTBO) NPUIAEPKUBATHCS
cAenyIoNIeH CTPYKTYPhI OPTdeAas:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and on currency rates (“Monetary funds
and its equivalents”);

e Fixed income instruments and instruments that
are linked to fixed income instruments. These

e [eHEXHbIE CPEACTBA, IPEACTABACHHBIE NEHEKHBIMHU
OCTaTKaMH II0 CUeTaM, HHCTPYMEHTAMH AEHEKHOTO
PBIHKA, [OEIO3UTaMH, 4 TaKXKe AWKBHIHBIMU
IIPOM3BOAHBIMY Ha CTaBKH OEHEXKHOTO PBIHKA H
KyPCBI BaAIOT («[IleHekHBIE cpencraa u
9KBUBAAECHTBD);

¢ UVHCTPYMEHTHI C (DHKCHPOBAHHOM MTOXOMHOCTBIO H
HHCTPYMEHTHI, IPHUBS3aHHbIE K HHCTPYMEHTaM C
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instruments may include (but not are limited to)

corporate bonds (including state wunitary
enterprises bonds), municipal, sub-federal,
sovereign/public  bonds and bonds of
supranational institutes, such as regional

development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer shall
make the fixed payments on a fixed schedule as
well as the instruments which dynamics is
linked to the dynamics of bond indices or bonds
of the certain companies (“Fixed income
instruments and Instruments linked to Fixed
income instruments”);

e Shares, including the shares of mutual funds
and hedge funds, and depository receipts on
shares of corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to dynamics of share indices or shares of
certain companies (“Shares and derivatives”).

¢uKCHPOBaHHOM JIOXOQHOCTBIO. JlaHHbIE
HHCTPYMEHTBI MOTYT BKAIOYATh (2O He
OrpaHUYMBATHCS) KOpPIIOpaTHUBHBIE (BKATOUAS
obaurauu roCcyAapCTBEHHBIX YHUTaPHBIX
OpennpuaTuii), MyHUITHIIaAbHBIE, CyOdenepasbHbIe,
CyBepeHHble/ TOCYyAAapCTBEHHbIE O0AWTallud U
obAuranyy  HagHAIIMOHAABHBIX  HHCTHUTYTOB -
PEeruoOHaABHBIX 6aHKOB pasBUTHA u T.II.,
TIIPOU3BOJAHBIE HUHCTPYMEHTBI Ha
obAuranuy/Kop3uHbl obauramnuii, Ha 06a30Bble U
KPEeIUTHbIE  CTaBKH, (POHABI CTOPOHHUX H
adduanpoBaHHbIx KoMmmanuii, ETF, u gpyrue
HHCTPYMEHTEI, SMUTEHT KOTOPBIX obs13aH
OCYILIECTBAATH  (PUKCHUPOBAHHBLIE  BBIIAATBEI IO

YCTaHOBA€HHOMY TI'padUKy, a TaKKe HHCTPYMEHTEHI,
OUHAMHUKa KOTOPBIX IIpUBdA3aHA K [JUHAMHUKE
HUHIEKCOB OOAMTAIlMil HAM OOAMralMii OTHOEABHBIX
KoMnaHu#l (MHCTpyMEHTBI C (PHKCHPOBAHHOM
MOXOMHOCTBIO U MHCTPYMEHTBI, IIPUBS3aHHbIE K
HHCTPYMEHTaM C (PHUKCUPOBAHHOU JOXOTHOCTBION);

e AKIUH, BKAIOYAd AaKIUU B3aUMHBIX M XEIXK
(OHIOB, W MOENO3UTApPHBIE PACIHMCKH Ha aKIUU
KOPIOpAaIui, BKAIOYAs ITPOU3BOAHBIE HHCTPYMEHTEI
Ha aKIUHU/oeno3uTapHble PACIUCKH, U (POHIOBBIE
UHOEKCHI, (POHABI CTOpPOHHHX Kommnauuii, ETF,
CTPYKTYPHBIE MHPOAYKTHI M APyTHe HHCTPYMEHTEHI,
AUHAMUKa KOTOPBLIX HAaIpsSMylO0 IIpUBsd3aHa K
OUHAMUKE WHOIEKCOB aKIIUi HMAW aKIIHUH OTOEABHBIX
KOMIIaHUH («ArIEII u TIPOM3BOIHBIE
HUHCTPYMEHTED).

For the purposes of the risk management the following
restrictions on the portfolio structure shall apply:
e the proportion of Monetary funds
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 100%.
e the volume of loans secured by the Portfolio
assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

and

B 1eaax ympaBA€HHd pPHCKaMH YCTaHaBAWBAIOTCS
CAEYIOIIHE OI'PAHUYEHUS 110 CTPYKTYPE IOPTQEAS:
e oA [J€HEXHBIX CPEACTB U 3KBHBAaA€HTOB — HE
6oaee 100%;
e gnoag HHcTpymMeHTOB ¢ (PUKCHPOBAHHOU
JIOXOMHOCTBIO — He 6oaee 100%;
e fmoAd AKIMH M IIPOU3BOMAHBIX WHCTPYMEHTOB —
He 6oaee 100%.
e  pasMep 3aMMCTBOBaHUH
[Toptdeas — He Goaee 100%;
e pa3Mep KOPOTKHX MO3HUIHHA B aKIHUIX U
IIPOM3BOAHBIX HHCTPYMEHTax — He 6oaee 100%.

jufeyis AKTUBBI

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B caygyae HeGAArompHUATHOM PBIHOYHOM 0OCTAaHOBKHU, B
neAgx MUHUMH3anuu puckoB, BKC moxer nepzkatb 0
100% noprtdeasd B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXeT WHCIIOAB30BaTh AaKTHBBI IIOPT(EAs OAd
MapKUHaAbHOrO KpeauroBaHud. BKC Moxker Takke
OTKpPBIBATh JAWHHBIE U KOPOTKHE ITO3UIIMHU B aKIUAX U
obauranyax OTHAEABHBIX OMHTEHTOB, a TaKXke B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIIMH, OOAWTallMH U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

The Strategy is focused on the receipt of the long-term
income comparable with or exceeding the average return
of the equities market, with a risk of moderate
fluctuations in the portfolio value.

BCS intends to achieve the stable increments of the
assets on the long-term prospective with the Strategy
risks at the level significantly lower than average level of
risk on the equities market.

The Strategy is based on the short-term trend trading
(lasting from1l to 3 days) and on the range trading
(countertrend) which allows to protect the capital in case
of absence of directed movements.

The structure of the Strategy includes the most liquid

Crpareruda OPHUEHTHPOBaHAa Ha IIOAYYEHUE
JIOATOCPOYHOTO [0xoaa, COIIOCTaBHUMOTO UAU
IIPEBBILIAIONIETO CPEAHIOI0 JOXOAHOCTH PBIHKA AaKITHH,
IIpU 3TOM CYLIECTBYeT PHCK YMEPEHHbIX KoaeOaHWH
CTOUMOCTH IIOPTEAs.

BKC crpemMuTcsa [OOCTHYL CTAOHMABHOTO TIPHUPOCTA
aKTHUBOB Ha JOATOCPOYHOM TOPH30HTE IIPH COXPaHEHHUH
pucka CrpaTeruyu Ha ypOBHE CYIIIECTBEHHO HHKE, UeM
CpenHNe I0Ka3aTeAH PHCKa Ha PhIHKE aKITHH.

OcHoBoH CTpaTeruu  SBAFETCH  TOPTOBAS o
KPaTKOCPOYHOMY TPEHAY (IPOAOAKHUTEABHOCTBIO 1-3
[HsI), a Tak¥XKe TOProBAd B AHAaNa30He (KOHTPTPEH.),
KOoTopasd II03BOASET 3alllUTUTH KallhuTaa, Korza Ha
PBIHKE OTCYTCTBYIOT HallpaBA€HHBIE IBHKEHUI

B cocraB Crparernu BXOAdT HauboAee AHWKBHIHbBIE

106



Ver. July 17, 2015

shares and instruments, which are the subject of the
long upon detection of the short-term growing trend up
and down movements of the price.

The efficiency is provided by diversification of
instruments in use and by decrease of the Strategy
activity with the increase of volatility.

When forming the Client’'s portfolio BCS aims to
minimize the risks of certain issuers by way of
diversification and compliance with the limits on
concentration of risks subject to conditions specified in
the section “Portfolio Structure and types of
transactions”.

aKIIMH U HHCTPYMEHTHI, II0 KOTOPBIM OCYIIECTBASIETCS
BXOA B [JAWHHYI0 HAM KOPOTKYIO IIO3HUIIHIO IIPH
0OHAPY>KEHNH KPATKOCPOYHOI'0 PACTYIIETO TPEHIa KakK
Ha IIOBBIIIEHHE TaK U Ha ITIOHHUKEHUE.

O¢pdekTUBHOCTL obecriedyuBaeTCs AUBEPCHDUKAIINEH
HCIIOAB3yEMBIX HHCTPYMEHTOB, a TaK K€ CHHXKEHHEM
aKTHBHOCTH CTPATETHH IIPH POCTE BOAATHABHOCTH.

I[Ipu dopmupoBanun mnoptrdeaas BKC crpemurca
CHHU3HUTb PHCKH OTHEABHBIX OMHTEHTOB 3a CYeT
OVUBEPCH(MUKAIINE U  CODAIONEHHS  AMMHTOB IO
KOHIIEHTPAIIUHU PHCKOB, COrAQCHO YCAOBHSM,
o6o3HaueHHBIM B paszaese «Ctpykrypa Iloprdess u
BHBI CACAOK).

Investment Performance Benchmark

/ HHeecmuuuoHHbLI nokasamesb

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

HHBeCTHHHOHHLIﬁ II0Ka3aTEAb pavives CpaBHECHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTEI‘I/II/I 3a
OTYyeTHBIH IIepuon SABASAETCHA KOMIIO3HUTHBIM nu

CKAQOBIBAETCA U3 CACAYIOIIIMX TIOKa3aTeAe:

MICEX Index - 100%

Munekc MMBB - 100%

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHHMaAbHasI CyMMa AE€HEXHBIX CPEACTB, U3HA4YaABHO
nepefaBaeMbIX B JJOBEPUTEABHOE yIIpaBA€HUE WAHU
3a4HCASIEMBIX B MOPSAKE NepepaclpeneAeHUs C APYTUX
Crpareruii, cocraBager 1 000 000 (ogMH MHAAMOH)
Poccuiickux pybaell (MAM 3KBUBAAEHT 3TO# CYyMMEBI B
Apyroi BaAlOTe o Kypcy, YCTaHOBAEHHOMY
EBpomefickuM  IleHTpaAbHBIM 0OaHKOM Ha  JaTy
nepenayu /nepepacnpeseAeHus JeHEeKHbIX CPEICTB).

The minimum amount of the funds additionally placed
under portfolio management within the term of the
Agreement by the Client, including by way of reallocation
from the other Strategies, shall be equal to 300,000
(three hundred thousand) Russian rubles (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

MuHHNMaAbHAasA cyMmma JEHEXKHBIX CPEnCTB,
JOIIOAHUTEABHO repenaBaeMbIX KauenTom B
JOBEPHUTEABHOE yIIPAaBAEHHE B T€YEHHE CPOKa AeHCTBHUA
JloroBopa, B TOM YHCA€ IIyTE€M II€pepacIpeeACHUd C
npyrux Crpareru#t, cocraBager 300 000 (rpucra
ThICa4) PoccuMcKux pyOAeld (MAM 3KBUBAACHT OTOH
CYMMBI B APYIOoM BaAlOTe II0 KypCy, YCTAHOBAEHHOMY
EBponefiCKMM  II€HTPaABHBIM OaHKOM Ha  OaTy
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 500,000 (five hundred thousand) Russian
rubles (or its equivalent in the other currency at the rate
of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMaAbHasg CTOMMOCTL OOBEKTOB MOOBEPHUTEABHOTO
yIpaBaeHHs, HeobxoauMasl AT COXPaHEHHUsd AeHCTBHSI
CrpaTernu B cAy4ae BBIBOZla aKTHUBOB KaweHTa H3
CrpaTreruu, B TOM 4YHCA€ B PaMKax IlepepaclipefeAeHHs
Ha gapyrue Crparteruu, cocraBasger 500 000 (maTbcoT
ThICa4) Poccuiickux pyOAed (MAM 3KBUBAA€HT OTOH
CYMMBI B APYroM BaAlOTe€ II0 KypCy, YCTAHOBAEHHOMY
EBponefiCKUM  II€HTPaABHBIM OaHKOM Ha  OaTy
nepenayy/nepepacupeeAeHus JeHEXKHBIX CPEACTB).

The reallocation of the assets from this Strategy to the

IlepeBoxm akTHBOB M3 maHHOW CrpaTermu Ha OPYTYIO

other Strategy subject to the Client’s Instruction shall be | Crpareruzo mo HNucTpyKinm Kanenrta Ha
effected within seven (7) Calendar Days upon the receipt | nepepacnpeneseHrie aKTHBOB  OCYIIECTBASETCS B
of the relevant Client’s Instruction for Reallocation of | Teuenmne 7 (ceMH) KareHOApPHBIX [HEH C OAaTBI
Assets in portfolio management by BCS. noaydeHnsg BKC cooTBeTcTBYyIOIIEY NHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOBEKTOB [OOBEPHUTEABHOI'O  YIIPABAEHUS

Agreement or partial withdrawal of the assets, the assets
shall be returned to the Client within seven (7) Calendar
Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

KAneHTy TIpH [OOCPOYHOM mpekpaiineHun CrpaTeruu,
OpU [OpeKpalleHuu [AedcTBusa J[loroBopa HWAM [OpH
4acCTUYHOM BBIBOJE aKTHBOB, IpousBonutrcda BKC B
TeyeHHe 7 (ceMHM) KaA€HIAPHBIX [OHEH C [OaThbl
noaydenuga BKC ot KaumeHTa yBenoMaeHUd O
pactropxkenuu J[loroBopa HAM HHCTPYKIMU Ha BBIBOL
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmagka Komuccuu 3a ynpasierue

2% (two percent) per annum including VAT

| 2% (mBa mporeHTa) rogoBbIxX ¢ yueTom HAC

Income Hurdle Rate / Cmaska ITopo208020 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

Success Fee Rate / Cmaska [onoaHumenbHozo BosHazparkoeHus

0% (zero percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including

0% (HOAB HPOIIEHTOB) OT CYMMBI, OIpeAeAdeMoll Kak
pasHuna Mexnay cymMmmamu [loxona Kamenra, Komuccuu
3a ynpaBaeHHe u IIoporoBbIM YpPOBHEM J0X0Aa, C
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VAT. | yaerom H/IC.

Payment of expenses / Onnama pacxo0os

All expenses arisen from or related to transactions made | BKC omnaaguBaer pacxoapbl, CBS3aHHbIE C O0pallieHHueM
with Portfolio Management Assets shall be paid by BCS | O0B€KTOB OOBEPUTEABHOTO VIPaBAEHHS, 3a CYET
at the expense of the funds placed by the Client under | nenexubix cpencrB Kamenra, Haxoadmmmxcsa B
the portfolio management. JOBEPHUTEABHOM YIIPABACHHUH.

3.4 “The Stork” Strategy / CrpaTerusa «AucT»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Portfolio value appreciation in the long-term prospective | Poct  croumocTu noptdeas B [OOATOCPOYHOH
exceeds the average return on equities. IEePCIEKTHUBE, IIPEBBIMIAIOIMHE CPEIHIO [IO0XOIHOCTH
BAOXKEHHUH B aKIUU.

Strategy Risk Level / YposeHb Pucka Cmpameauu:

Below average | Hruske cpenHero
Recommended term of investment / PekomeHOyemblli CPOK UHBECUYUTL:
One year or more | Ot ozmmoro roga u 6oaee
Base Currency / Baszosas Banroma
Russian ruble | Poccuiickuii py0Oab

Strategy Type / Tun Cmpameauu:

The Strategy is designed for the investors who wish to | [Jannaa Crparerudg OpHEeHTHpPOBaHA Ha HWHBECTOPOB,
earn money on short-term and mid-term trend | crpemsaumxca 3apabaThiBaTh HA KPATKOCPOYHBIX U
movements and focused on the low risk at the | cpegHecpoOYHBIX TPEHAOBBIX ABHUXKEHUAX U IIPH ITOM
conservative level of income. The Portfolio Manager shall | opuenTUpyIOIIIIXCS Ha HU3KHE pHuCcKH npu
use trend movements focused on the growth. The | KoHcepBaTHUBHOM ypOBHE [OoXoda. YIIPaBAFIONIMH
Portfolio Manager may open short positions in case of | moprdeaeM  HCHOAB3yeT  TPEHOOBBIE  [IBUKEHUH,
identification of counter-trend entry point. Thus the | paccunranHble UCKAIOYHTEABHO Ha pocr.
Portfolio Manager shall focus on the market growth as | Ynpasasarommui noprdeseM MOXKET  OTKpBIBaTh
well as on the movements within the range. Such | KopoTkne TO3HMLIMK B cAydae HAECHTHMOHUKAIIUHA
combination of the strategies allows to achieve the | KOHTpTpeHZOBOM TOYKU [ad Bxoma. Takum obpaszoM,
minimum level of the risk within this risk profile. YopaBagronmii mopTdgeseM OpPHEHTHPYETCsS KaK Ha
prHO‘-IHI:IfI POCT, TaK B Ha ABUXKECHHA B OHAIIa30HE.
ITomo6HOe KOMOMHHpPOBAHHE CTPATETHH II03BOASET
}lO6I/ITI>CH MHHHMAaABHOI'O pPHCKa B paMKaX HOaHHOI'O
PUCK-TIPOPHUAS.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmdgpensi u 8udsl coenok

Within the scope of the Strategy BCS proposes (but does | B pamkax Crparerun BKC 3agBaseT o HaMepeHUHU (HO
not undertake) to keep the structure of portfolio as | He Oeper Ha cebGs 0093aT€ABCTBO) IIPHUAEPIKUBATHCI

follows: CAEYIONIEH CTPYKTYPBI TOPTEEAs:

e Monetary funds in the form of cash balance on | e mgeHexHbIe CpeACTBa, IPEACTABACHHBIE JEHEKHBIMU
the accounts, money market instruments, OCTaTKaMHU II0 CYeTaM, MHCTPYMEHTAMHU AEHEXKHOIO
deposits and liquid derivatives on money market PBIHKa, MOEIo3uTaMH, a TaKKe AWKBHUIHBIMH
rates and on currency rates (“Monetary funds IPOM3BOAHBIMU Ha CTaBKH [IEHEXKHOrO pBIHKA U
and its equivalents”); KYPCBI BaAIOT («denexkHbIE cpencrsa u

9KBUBAAEHTBD);

e Fixed income instruments and instruments that | ¢ wHCTpyMeHTBI ¢ (PUKCHPOBAHHOH MHOXOAHOCTBIO U
are linked to fixed income instruments. These HUHCTPYMEHTBI, IIPUBA3aHHbIE K HHCTPYMEHTaM C
instruments may include (but not are limited to) (puKCUPOBaHHOM JTOXOMHOCTBIO. JauHbie
corporate bonds (including state unitary HUHCTPYMEHTEI MOTYT BKAIOYATH (2O He
enterprises bonds), municipal, sub-federal, OTrPaHUYNBATHCS) KOPIOpaTUBHBIE obaurauu
sovereign/public  bonds and bonds of (BKAIOUAST OGAMTAIIMY TOCYAapPCTBEHHBIX YHUTAPHBIX
supranational institutes, such as regional OPEANPUATHH), MyHUIIUIIAALHBIE, CyOdeaepasbHbIe,
development banks and etc., derivatives on CyBepeHHbIe / TOCyZapCTBEHHbIE OOAWMranmuu U
bonds/bond baskets on base and credit rates, obAauranm  HAOHAITMOHAABHBIX  HWHCTHUTYTOB -
third party funds and affiliated company funds, PEeTHOHAABHBIX  0OaHKOB  pa3BUTUA U T.I.,
ETFs and other instruments whose issuer shall IPOU3BOIHBIE HUHCTPYMEHTBI Ha
make the fixed payments on a fixed schedule as obauranuu /KOp3uHbl obAuTaluii, Ha 0a30Bble U
well as the instruments which dynamics is KpeOuTHble  CTaBKH, (POHABI CTOPOHHUX U
linked to the dynamics of bond indices or bonds acgppuampoBanueix kKommanuiti, ETF, u pgpyrue
of the certain companies (“Fixed income HHCTPYMEHTHI, 9MUTEHT KOTOPBIX obs13aH
instruments and Instruments linked to Fixed OCYIIECTBASITH  (PUKCHPOBAHHBIE  BBITIAQTBHI  IIO
income instruments”); YCTAHOBAEHHOMY I'padUKy, a TaKKe HHCTPYMEHTHI,

OUHAMUKa KOTOPBIX IIpUBS3aHA K JUHAMHKE
HHIEKCOB OOAMTraiyii HAM OOAMTaIlMil OTHOEABLHBIX
rkommaHu¥l («MHCcTpyMeHTBI C (PUKCHPOBAHHOM
JMOXOMHOCTBIO U HMHCTPYMEHTHI, IIPUBA3aHHBIE K
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Shares, including the shares of mutual funds
and hedge funds, and depository receipts on
shares of corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to dynamics of share indices or shares of
certain companies (“Shares and derivatives”).

HHCTPYMEHTAaM C (PUKCHUPOBAHHOHN JOXOTHOCTBIO?);
aKLMH, BKAIOYAsd akKIMH B3aHMHBIX M X€IXK
dOoHIOB, W MAENO3UTapHbIE PACIIMCKH Ha aKIWH
KOpIiopanui, BKAIOYad IIPOU3BOAHBIE HHCTPYMEHTHI
Ha akKIVH/Ierno3uTapHble PACIHCKU, U (POHIOBBIE
UHIEKCHI, (POHABI CTOpPOHHHX Kommnauuii, ETF,
CTPYKTYPHBIE IIPOAYKTHI W APYrHe HWHCTPYMEHTHI,
OUHAMHUKa KOTOPBIX HaIpsaMylO0 IIPHUBd3aHa K
OUHAMUKE WHIIEKCOB aKIIUH HMAW aKIUH OTIEAbHBIX
KOMITaHuH («AIIHIH u IIPOU3BOIHBIE
HUHCTPYMEHTED).

For the purposes of the risk management the following
restrictions on the portfolio structure shall apply:
the proportion of Monetary funds and
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 100%;

the proportion of Shares and derivatives shall
not exceed 100%.

the volume of loans secured by the Portfolio
assets shall not exceed 100%;

the volume of short positions in shares and
derivatives shall not exceed 100%.

° its

B 1eagx ympaBA€HHA pPHCKaMH YCTaHABAWBAIOTCS
CAEyIOIIHe OIPAHHYEHHUS 10 CTPYKTYPE ITOPTQEAs:

e  noad [leHEeXHBIX CPEACTB B S9KBHBAaA€HTOB — He
6oaee 100%;
moasds  HMHCTpyMEeHTOB C  (PUKCHPOBAHHOHI
JIOXOAHOCTEIO — He boaee 100%;
oA AKIMH ¥ IIPOU3BOAHBIX WHCTPYMEHTOB —
He 6oaee 100%.
pasmep 3aMMCTBOBaHUH
IMoptdeas — He Goaee 100%;
pa3Mep KOPOTKHUX IIO3HMLIMH B akKIHUaX U
IIPOM3BOAHBIX HHCTPYMEHTax — He 6oaee 100%.

Imon aKTHUBBI

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cayuae HeGAATOIIPUSTHOM PBLIHOYHOM 0OGCTAHOBKH, B
neaax MuHuUMH3anuu puckos, BKC Mmoxker nepskaTb 10
100% moptdpeass B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXeT WHCIIOAB30BaTh AaKTHBBI IIOPT(EAs Oad
MapKUHaAbHOrO KpeautroBaHud. BKC wMoxker Takke
OTKpPBIBaTh JAWHHBIE U KOPOTKHE ITO3UIIMHU B aKIMUAX U
obauranyax OTHOEABHBIX OMHTEHTOB, a TaKXke B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIIMH, OOAWTallMH U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

Badauu Cmpamezuu

The Strategy is focused on the receipt of the long-term
income comparable with or exceeding the average return
of the equities market, with a risk of moderate
fluctuations in the portfolio value.

BCS intends to achieve the stable increments of the
assets on the long-term prospective with the Strategy
risks at the level significantly lower than average level of
risk on the equities market.

The Strategy is based on the short-term trend trading
(lasting from 3 to 5 days) and on the range trading
(countertrend entry points).

The structure of the Strategy includes the most liquid
shares and instruments, which are the subject of the
long upon detection of the short-term growing trend up
and down movements of the price.

The efficiency is provided by diversification of
instruments in use and by decrease of the Strategy
activity with the increase of volatility.

When forming the Client's portfolio BCS aims to
minimize the risks of certain issuers by way of
diversification and compliance with the limits on
concentration of risks subject to conditions specified in
the section “Portfolio Structure and types of
transactions”.

Crpareruda OPHEHTHPOBaHAa Ha IIOAY4YEHHE
JOATOCPOYHOTO aoxoja, COIIOCTaBHUMOTO UAH
IIPEBBILIAIOUIETO0 CPEAHIOI JOXOMHOCTh PBbIHKA aKIIHH,
IPpU S3TOM  CYLIECTBYeT HE3HAYUTEABHBIH  pPHCK
KoAe0aHUH CTOMMOCTH IIOPTQEAd.

BKC crpeMurcsa OOCTHYbL CTAOHMABHOIO IIPHUPOCTA
aKTHUBOB Ha JOATOCPOYHOM TOPH30HTE IIPH COXPaHEHHH
pucka CrpaTeruyu Ha ypOBHE CYLIECTBEHHO HMIKE, YeM
CpenHHe IT0Ka3aTeAd PHCKa Ha PhIHKE aKIIHH.

OcHoBoH CTPaTeruu  dBAFETCH  TOPIOBA4 o
KPaATKOCPOYHOMY TPEHAY (IPOAOAKHUTEABHOCTBIO 3-5
[HeH), a TaKXKe TOPrOBASI B [auarasoHe

(KOHTPTpPEeHAOBLIE TOYKH BX0O4)
B cocraB Crparerun BXOAAT HauboOAee AWKBUIHBIE
aKIUU U HHCTPYMEHTHI, II0 KOTOPBIM OCYIIECTBASIETCS

BXOJ B [AVWHHYIO IIO3HIIUI0 [pH OOHapy>KeHHUHU
KPaTKOCPOYHOI0 pacTyllero TpeHzaa. Kpome sToro
YopaBagronmii  MOXKET  OTKpPhIBaTb W KOPOTKHE

IO3UIIMK B CAydae OOHApYKEHHS KOHTPTPEHIOBOH
TOYKHU BXOZA.

OdekTUBHOCTL obecreynBaeTcd AuBepcudUKalmeit
HCIIOAB3yEeMBIX HHCTPYMEHTOB, a TaK K€ CHUXKEHHEM
aKTHUBHOCTH CTPATETHH IIPU POCTE BOAATUALHOCTH.

IIpu JopmupoBauun mnoptdeaas BKC crpemutca
CHU3UTHL PHCKHU OTHEABHBIX OMHTEHTOB 3a CUET
OUBEPCU(MUKAIINE U  CODAIOZEHHWS  AWMHTOB IO
KOHIIEHTPAITUHU PHCKOB, COTAACHO YCAOBUSAM,
obosHaueHHBIM B pasgese «Ctpykrypa [loptders u
BUIBI CAEAOK).

Investment Performance Benchmark

/ HHeecmuyuoHHbLI hoKasameib

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

VHBECTHUIIMOHHBIN IIoKa3aTeAb JIAS CpaBHEHUA
HWHBECTHITMOHHBIX PEe3yABTaTOB Crparermuu 3a
OT4yeTHBIH  HepHon  SBAGETCS  KOMIIO3UTHBIM U

CKAQOBbIBAETCA U3 CACAYIOIIINX riokasaTeAeii:
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MICEX Index - 100%

| MUngexc MMBBE — 100%

Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHHMaAbHad CyMMa OEHEXKHBIX CPEACTB, M3HA4YaAbHO
IepefaBaeMbIX B [IOBEPHTEABHOE VIIPaBACHHE HAU
3a4YHUCAIEMBIX B IIOPAAKE II€PEPACIIPENEACHUS C APYTUX
Crpareruti, cocraBager 1 000 00O (oguH MHAAMOH)
Poccuiickux pybaeii (MAM SKBUBAACHT 3TOH CYMMBI B
Apyrou BaAlOTe o Kypcy, YCTaHOBAEHHOMY
EBponefiCKUM  II€HTPaABHBIM OaHKOM Ha  OaTy
nepenayy/nepepacupeeAeHus JeHEXKHBIX CPEACTB).

The minimum amount of the funds additionally placed
under portfolio management within the term of the
Agreement by the Client, including by way of reallocation
from the other Strategies, shall be equal to 300,000
(three hundred thousand) Russian rubles (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHuMaabHasI cymMMma JEHEXKHBIX CPEACTB,
JOIOAHHUTEABHO nepeaaBaeMbIX KanenTom B
JOBEPUTEABHOE YIIPABA€HHE B T€UE€HHE CPOKa AeHCTBUA
JoroBopa, B TOM YHCA€ IyTeM IepepaclIpencACHUd C
npyrux Crpareruii, cocraBager 300 000 (rpucra
TeIcsd) Poccuiickux pyOae#l (MAM 9KBUBAAEHT 3TOH
CyMMBI B APYroM BaAlOTe IO KypCy, YCTAaHOBACHHOMY
EBpomefickuM  IleHTpasbHBIM 0OaHKOM Ha  Jaty
nepenayy /nepepacupeneAeHus JeHEeKHbIX CPEICTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to the other Strategies,
shall be 500,000 equal to (five hundred thousand)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MunanMaapHass CTOMMOCTE OOBEKTOB [0BEPUTEABHOIO
yIpaBAeHHs, HeoOXomuMma OAs COXpPaHEeHUd OeHCTBHUS
CTpateruu B cAydae BBIBOJA aKTHUBOB KameHTa u3
CTpaTteruy, B TOM YHCAE B paMKax IIepepaclpeaeAeHUs
Ha gapyrue Crpateruu, cocraBasger 500 000 (maTbcoT
Teicsd) Poccuiickux pyOaeit (MAM 9KBUBAAEHT STOH
CyMMBI B APYroM BaAlOTe€ IO KypCy, YCTAaHOBAEHHOMY
EBpomefickuM  IleHTpasbHBIM 0OaHKOM Ha  JaTy
nepenayu /nepepacnpeseAeHus JeHEeKHbIX CPEACTB).

The reallocation of the assets from this Strategy to the

IlepeBoxm akTHBOB M3 maHHOW CrpaTermu Ha OPYTYIO

other Strategy subject to Client's Instruction shall be | Crpareruto o HNuCcTpyKIINm Kanenrta Ha
effected within seven (7) Calendar Days upon the receipt | nepepacupeneseHre aKTHBOB  OCYIIECTBAGETCS B
of the relevant Client’s Instruction for Reallocation of | Teuenne 7 (ceMH) KaseHOApPHBIX [OHEH C OaThl
Assets in portfolio management by BCS. noaydeHuss BKC cooTBeTcTBYIOIIEH HHCTPYKIIHUH.

In case of early termination of the Strategy or the | BozBpar OGBEKTOB MOOBEPUTEABHOIO  YIIPaBACHUS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

KaveHTy mnpu mocpoyHOM IIpekparneHuu CrpaTeru,
IpH IpeKpalleHuu aedcTBusa JloroBopa HWAM IIPHU
4aCTUYHOM BBIBOAE aKTUBOB, IpousBoxnurcsa BKC B
TedeHHe 7 (ceMH) KaAeHAAPHBIX MOHEH C [aaThbl
noaydenuss BKC or KamenTa yBemomaeHUd O
pacTopxkeHUH [loroBopa HAM HMHCTPYKILMH Ha BBIBOJ
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (mBa mpoleHTa) rogoBbIx ¢ yaetom HAC

Income Hurdle Rate / Cmaska Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska [onoaHumenbHozo BosHazparkoeHus

0% (zero percent) of the amount equal to the amount
determined as the difference between the amounts of the
Client’s Income, Portfolio Management Fee and Income
Hurdle, including VAT.

0% (HOAB HIPOILIEHTOB) OT CYMMBI, OIIpeAeAdeMol Kak
pasHuna Mmexnay cymmamu [Joxona Kamenra, Komuccuu
3a ympaBaeHUMe u I[loporoBeIM ypoBHEM moxona, C
yuerom H/IC.

Payment of expenses / Onnama pacxo0os

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management..

BKC omaauuBaeT pacxonpl, CBA3aHHBIE C oOpallleHueM
OOBEKTOB MOOBEPUTEABHOTO VIIPABACHHS, 3a CUET
JEHEeXKHBIX cpenctB KameHTa, Haxoodluxcsd B
JOBEPUTEABHOM YIIPABACHHH.

3.5 “Long-Island Plus” Strategy / CTpaTerusa «\oHr-A#iaeHzx Ilaroc»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Portfolio value appreciation in the long-term prospective
exceeds the average return on equities of Russian
companies.

Poct cronmMmocTH moptTdeasi, KOTOPBIH B IOATOCPOYHOM
IIEPCIIEKTHUBE, IIPEBBICUT  CPEOHIOID  JOXOIHOCTH
BAOXKEHHUH B aKIIMU POCCUNCKHX KOMIIAHHH.

Strategy Risk Level / YposeHb Pucka Cmpameauu:

Moderately high

| YMEPEHHO BBICOKHH
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Recommended term of investment / PexomeHOyemblii CPOK UHBECMUYUTL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosast Banioma

Russian ruble

| Poccuiickuit py6ab

Strategy Type / Tun Cmpameauu:

Moderate growth

The Strategy is designed for the investors who wish to
earn money on the stock market growth. The Strategy
allows to open only long positions and earn money on
the growth of the market. Within the period of a high
volatility or the market disruption the Strategy shall
reduce the frequency of the trading operations.

YMepeHHBIN pocT

Crparerus OpPUEHTUPOBaHA Ha UHBECTOPOB,
cTpeMsaImxcd 3apabaTeiBaTh Ha pocTe  (POHIOBOTO
ppiHka. CrpaTeruss MI03BOASIET OTKpPbIBATH TOABKO
OAWHHBIE TIO3WUIIMM UM 3apabaTbIiBaTh Ha pPacTyLIEM
pplHKe. B mepuon IOBBIIIEHHON BOAATHUABHOCTH HAU
CHUXKEHHSI CTOHMOCTH aKIIU¥ POCCHUMCKHX KOMIIaHUH,
CTpaTerusd yMeHBIIaeT YacTOTy COBEPIIEHUsS TOPrOBBIX
oneparyi.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmapens u sudsl coesok

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of the portfolio as
follows:

B pamkax Crpareruu BKC 3asgBageT o HaMepeHUU (HO
He Oeper Ha cebd 00s3aTeAbCTBO) NPUIAEPKUBATHCS
CAenyIONIEH CTPYKTYPbI TOPTQEAs:

e Monetary funds in the form of cash balance on
accounts, money market instruments, deposits
and liquid derivatives on money market rates
and currency rates (“Monetary funds and its
equivalents”);

e Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets of base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer is
obliged to make the fixed payments on a fixed
schedule as well as the instruments which
dynamics is directly linked to the dynamics of
bonds indices or bonds of the certain companies
(“Fixed income instruments and instruments
linked to Fixed income instruments”);

e Shares, including the shares of mutual funds
and hedge funds, and depository receipts on the
shares of corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to the dynamics of the shares indices or
shares of the certain companies (“Shares and
derivatives”).

e [IEHEXKHBbIE CPEACTBA, IPEACTaBACHHbIE JE€HEXKHBIMHU
ocTaTKaMH IIO0 cYeTaM, MHCTPYMEHTAaMH [IEHEKHOI'O
pPBIHKa, MOEINo3uTaMH, a TaKXKe AWKBHUIAHBIMH
IPOU3BOAHBIMH Ha CTaBKH [OEHEXKHOIO pBIHKa U
Kypchl BaaroT («/IeHexHBIEe CpeacTBa M = HUX
3KBUBAAEHTED);

¢ MHCTPYMEHTHI C (PUKCHPOBAHHOH MOXOMHOCTBIO U
HHCTPYMEHTBI, IIPUBS3aHHbIE K HWHCTPYMEHTaM C

dUKCHPOBaHHOHU JIOXOTHOCTBIO. JaHHbIE
HHCTPYMEHTBI MOTYT BKAIOYATh (2O He
OrpaHUYHBAaThLCH)  KOPIOpPATHBHBIE  OOAHWTAITNH

(BKAIOYAsT OOAUTALIMH FOCYAAPCTBEHHBIX YHUTAPHBIX
OpennpuaTuii), MyHUITHIIaAbHBIE, CyOdenepasbHbIe,
CyBepeHHble/ TIOCyZapCTBEHHBIE OOAMTIaIlMH U
obAuTan  HAOHAIIMOHAABHBIX  HHCTUTYTOB -
pETHOHAABHBIX  0OaHKOB  pa3BUTHUA U T.I0.,
IPOU3BOIHBIE HHCTPYMEHTBI Ha
obauramyu/Kop3uHbl obaurainii, Ha 0a30Bble H
KpEeOUTHbIE CTaBKH, (POHABI CTOPOHHUX U
adduasnpoBannueix Kommnauuii, ETF, u apyrue
HHCTPYMEHTEI, SMUTEHT KOTOPBIX o0b6sa3aH
OCYIIIECTBAATHL (PUKCHPOBaHHBIE  BBINAATHI IO
YCTaHOBA€HHOMY TI'padUKy, a TaKKe HHCTPYMEHTEHI,
OUHAMHUKA KOTOPBIX IIpUBdA3aHA K [JUHAMUKE
HUHIEKCOB OOAMTAIlMM HAM OOAMralMii OTHAEABHBIX
KoMnaHu#l  (MHCTpyMeHTBI C (PHKCHPOBAHHOM
MOXOMHOCTBIDO U MHCTPYMEHTHI, IIPHUBA3aHHBIE K
HHCTPYMEHTaM C (PUKCHUPOBAHHOHN JOXOIHOCTHIO);

e aKIIMH, BKAIOYAS aKIUH B3aHMHBIX (DOHIOB M XeIXK
¢GOHIOB, W [AENO3UTapHblEe PACIIMCKH Ha aKIUU
KOpIioparuii, BKAIOYad IIPOU3BOIHbIE HHCTPYMEHTHI
Ha akKIVH/eno3uTapHble PACIHCKU, U (POHIOBBIE
UHIEKCHI, (POHABI CTOpPOHHHX Kommnauuii, ETF,
CTPYKTYPHBIE IIPOAYKTHI W APYyrHe HWHCTPYMEHTHI,
OUHAMHUKa KOTOPBIX HaIpsaMyIO0 IIPHUBd3aHa K
OUHAMUKE WHIIEKCOB aKIIUH HMAM aKIUH OTIEAbHBIX
KOMITaHUH («ARIIHIH u IIPOU3BOAHbBIE
HUHCTPYMEHTED).
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For the purposes of the risk management the following
restrictions on the assets structure shall apply:
e the proportion of Monetary funds and their
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 100%.
e the proportion of small and mid-cap
companies shares shall not exceed 5%;
e the volume of loans secured by the Portfolio
assets shall not exceed 50%;
e the volume of short positions in shares and
derivatives shall not exceed 10%.

B 1eaax ympaBA€HHd pPHCKaMH YCTaHaBAWBAIOTCS
CAELYIOIIHE OI'PAHHUYEHUS 110 CTPYKTYPE aKTHBOB:
e foAd [JeHEXKHBIX CPEACTB U UX O9KBUBAACHTOB —
He 6oaee 100%;
e gnoag UWHCTpyMEeHTOB ¢  (UKCHPOBAHHOU
JIOXOMHOCTBIO — He 6oaee 100%;
e foAd AKIMH M IIPOU3BOMHBIX WHCTPYMEHTOB —
He 6oaee 100%.
e [oAd aKIMP KOMIAaHUM MaaoH U cpenHel
KalluTasu3alyu — He 6oaee 5%;
e  pasmep 3aMMCTBOBaHUH nop, aKTHUBBI
IMoptdeas — He Goaee 50%;
e pa3Mep KOPOTKHX MO3HUIHH B aKIMUAX U
IIPOM3BOAHBIX HHCTPyMeHTax — He 6oaee 10%.

In the event of adverse market conditions BCS may hold
up to 100% of the Portfolio in cash in order to minimize
the risks.

B cayuae HeOGAATOIIPUSTHON PBLIHOYHOM OOGCTAHOBKH, B
neaax MuHuUMu3anuu puckos, BKC MmoxkeTr nepskaTb 10
100% moptdpeass B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT WHCIOAB30BaTh AKTHUBBI IIOPTQEAs OAd
MapXKUHaApHOTO KpenutoBaHud. BKC MoxkeT Takxke
OTKPBIBATb JAWHHBIEC M KOPOTKHE ITO3HUIIMH B aKIHUIX U
obAMranygax OTHOEABHBIX OMHUTEHTOB, a TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIIUM, O00AWTAITNH H
¢OoHIOBBIE HHAEKCHI.

Aims of the Strategy /

Badauu Cmpamezuu

The Strategy is focused on the receipt of the long-term
income comparable with or exceeding the average return
of the equities market without any significant
fluctuations in the Market Value of the Portfolio.

BCS intends to achieve the stable increments of the
assets on the long-term prospective while retaining the
Strategy risks at the level substantially lower than
equities market average risk.

The Strategy is based on the short-term trend trading
(lasting from 1 to 3 days).

The structure of the Strategy includes the most liquid
shares and instruments, which are the subject of a long
position upon detection of the short-term growing trend.

The major portion of the Strategy transactions shall be
made with the shares: ordinary shares of OJSC
“Sberbank of Russia”, ordinary shares of JSC
“GAZPROM?”, ordinary shares of OJSC “Oil Company
“LUKOIL”, ordinary shares of JSC “VTB Bank”, ordinary
shares of OJSC “MMC “NORILSK NICKEL”, ordinary
shares of PJSC “Magnit”, ordinary shares of OJSC
“Rosneft Oil Company”, ordinary shares of OJSC “Mobile
TeleSystems”, preferred shares of OJSC “Sberbank of
Russia”, preferred shares of OJSC “Surgutneftegas”.

The efficiency is provided by diversification of
instruments in use and by decrease of the Strategy
activity with the increase of volatility.

When forming the Client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks
subject to conditions specified in the section “Portfolio
Structure and types of transactions”.

Crpareruga OPHEHTHPOBaHA Ha IOAyYIEHUE
JOATOCPOYHOT'O oxXona, COIIOCTaBUMOI'0O uAHu
IIPEBBIIIAIONIETO CPEOHIOI0 JOXOAHOCTH PBIHKA aKIUH
6e3 CYIIeCTBEHHOTO KOoAeOaHUS PBIHOYHOH CTOMMOCTH
nopTdead.

BKC crpeMuTrcsa MOOCTHYHL CTAOHMABHOIO IIPHUPOCTA
aKTHBOB Ha [IOATOCPOYHOM T'OPH30HTE IIPHU COXPAHEHUU
pucka CrpaTeruy Ha YpOBHE CYILIECTBEHHO HHXKE, YeM
CpeqHUe [TOKa3aTeAn PHUCKa Ha PBhIHKE aKIIHH.

OcHoOBoOM cTpaTeruu SABASETCS TOPTOBAS o
KPaTKOCPOYHOMY TPEHAY (IPOAOAXKUTEABHOCTBIO 1-3
[HS).

B cocraB Crpareruu BXOAAT HauboAee AWKBUIHBIE
aKIUM ¥ WHCTPYMEHTBI, II0 KOTOPBIM OCYIIIECTBASETCS
BXOA B [AVWHHYIO IIO3HIIUI0 [pH OOHapYKEHUH
KPaTKOCPOYHOI'0 PACTYIIETO TPEHIA.

OcHoBHasg dYacThk craeaoK CrpaTeruu coBepllaeTcs C
akimuaMu: oObIKHOBeHHble akimu OAO «CoepbaHk
Poccun», OOBIKHOBEHHBIE AaKIUH OAO «Tasmpom»,
obbikHOBeHHBIe aknmu OAO «HedraHas kKomImaHusa
«AYKOWA», obbikHOBeHHBIe akiuu OAO «Bauk BTB»,
o6rikHOBeHHBIE akimu «'MK «Hopuabckuii Hukeab»,
0ObIKHOBeHHEBIE akIMK [TAO «Margut», OObIKHOBEHHBIE

aKIIUHU «Hedpranasa KOMITaHHUSI «PocHedTb,
OOBIKHOBEHHEBIE aKIIuH OAO «MoOUABHEBIE
TeaeCucrembl», TIpuBHAETHpOBaHHBIe akmuu OAO
«Cbepbank Poccum», mpuBuaerupoBaHHble akiuu OAO
«CyprytHedTeras».

OdpderTUBHOCTL obecrieyuBaeTcs AUBEpPCUDUKAIIMEH
HCIIOAB3yeMBIX HHCTPYMEHTOB, a TaK K€ CHUXKEHHEM
aKTHBHOCTH CTPATETHH IIPU POCTE BOAATHUALHOCTH.

IIpu JopmupoBauun mnoptdeaas BKC crpemutca
CHU3UTHL PHCKHU OTHEABHBIX OMHTEHTOB 3a CUET
OUBEPCU(MUKAIINE U  CODAIOZEHWS AWMHTOB IO
KOHIIEHTPAITUHU PHCKOB, COTAACHO YCAOBUSAM,
obosHaueHHBIM B pasgese «Ctpykrypa [loptdess u
BUIBI CAEAOK).

Investment Performance Benchmark

/ HHeecmuyuoHHbLI noKasameib

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be composite and made up of the following
indicators:

MHBBECTUIIMOHHBIHN II0Ka3aTEAb pavives CpaBHECHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTEI‘I/II/I 3a
OT4YeTHBIN Iepuon ABAAETCA KOMITIO3UTHBIM nu
CKAQOBIBAETCA U3 CACAYIOIIIUX rokasaTeneii:
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MICEX Index - 100%

| MUngexc MMBBE — 100%

Special terms of the Strategy / Ocobble ycnosgusi Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from other
Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of funds).

MuHHMaAbHaA cyMMma JEHEXKHBIX CPEACTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3a4YHCASIEMBIX B opsaaKe

nepepacnpeneseHus ¢ apyrux Crparerui, cocrasaseTr
1 000 000 (ommH MHAAMOH) Poccuiickux pybaed (vam
3KBHBAACHT 3TOH CyMMBI B APYTOH BaAlOTe IIO KypcCy,
yCTaHOBAEHHOMY EBpOIEHiCKMM LIEeHTPAABHBIM OaHKOM
Ha [aTy IIepenadu/nepepaclpenesrcHusa OeHEeXKHBIX

CpencTs).
The minimum amount of the funds additionally placed | MunumaarHas cyMmMma JEHEKHBIX CpencTsB,
by the Client under the portfolio management within the | momoanuTeALHO nepeaaBaeMbIX Kanentom B

term of the Agreement, including by way of reallocation
from the other Strategies, shall be equal to 500,000 (five
hundred thousand) Russian rubles (or its equivalent in
the other currency at the rate of the European Central
Bank as of the date of placement/reallocation of the
funds).

JOBEPUTEABHOE YIIPAaBA€HHE B T€UE€HHE CPOKa AeHCTBUA
JoroBopa, B TOM YHCA€ IyTeM IepepaclIpencACHUd C
npyrux Crparteruii, cocraBasgser S00 000 (marwscotr
TeIcsd) Poccuiickux pyOae#l (MAM 9KBUBAAEHT 3TOH
CYMMBI B APYroM BaAlOTe€ IO KypCy, YCTAHOBAEHHOMY
EBpomefickuM  IleHTpasbHBIM 0OaHKOM Ha  JaTy
nepenayy /nepepacnpeneAeHus JeHEeKHbIX CPEeICTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 500,000 (five hundred thousand) Russian
rubles (or its equivalent in the other currency at the rate
of the European Central Bank as of the date of
placement/reallocation of the funds).

MunanMaabHass CTOMMOCTE OOBEKTOB [0BEPUTEABHOIO
yIpaBAeHHs, HeobxonuMasl IOasl COXpaHEHHs NeHCTBUS
CTpaTeruu IOCA€ BBIBOJA AaKTHUBOB KamenHTa U3
CTpaTteruy, B TOM YHCAE B paMKax IIepepaclpeaeAeHUs
Ha gapyrue Crpateruu, cocraBasger 500 000 (maTbcoT
Teicsd) Poccuiickux pyOaei#t (MAM 9KBUBAAEHT 3TOH
CyMMBI B APYroM BaAlOTe€ IO KypCy, YCTAHOBAEHHOMY
EBpomefickuM  IleHTpasbHBIM 0OaHKOM Ha  JaTy
nepenayu /mepepacnpeseAeHus JeHEeKHbIX CPEICTB).

The reallocation of assets from this Strategy to the other

IlepeBoxm akTHBOB M3 maHHOW CrpaTermu Ha OPYTYIO

Strategy subject to the Client's Instruction shall be | Crpareruio o HNuCcTpyKIINm Kanenrta Ha
effected within seven (7) Calendar Days upon the receipt | nepepacupeneseHrie akKTHBOB  OCYIIECTBAGETCS B
of the relevant Client’s Instruction for Reallocation of | Teuenne 7 (ceMH) KaseHOApPHBIX [HEH C OaThl
Assets in portfolio management by BCS. noaydeHuss BKC cooTBeTcTBYyIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OGBEKTOB MOOBEPUTEABHOIO  YIIPaBACHUS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

KaveHTy mnpu mocpoyHoOM IIpekparneHuu CrpaTeru,
IpHU IpeKpalleHuu aedcTBusa JloroBopa HWAM IIPHU
4aCcTUYHOM BBIBOJE aKTUBOB, IpousBoxnurcsa BKC B
TedeHHe 7 (ceMH) KaAeHOAPHBIX MOHEHM C [aaThbl
noaydenuss BKC or KameHTa yBemomaeHUd O
pacTopxkeHUH [loroBopa HAM HHCTPYKIMH Ha BBIBOJ
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / C

maska Komuccuu 3a ynpassieHue

3,5 % (three point five percent) per annum within the
calendar quarter after the initial placement of assets
under the Strategy and 2 (two) following full calendar
quarters, including VAT

2 % (two percent) per annum upon the expiry of 2 (two)
from full calendar quarters and the quarter when the
initial placement of the assets under the Strategy took
place, including VAT

3,5 % (TpH LIeABIX MATH AECATBHIX IIPOIIEHTA) FOAOBBIX B
TedeHHe KaAeHJapHOTO KBapTaaa, C  MOMEHTa
IIEPBOHAYAABHOI'O pasMEIIeHHusl CPeACTB B paMKax
Crparernn ® 2 (OBYX) HOCAEAYIOIIMX IIOAHBIX
KaAeHIapHBIX KBapTaAoB, ¢ yuerom H/IC

2 (mBa mpoOlEHTa) TOAOBBLIX, II0 HCTEYEHHH 2 (IBYX)
IIOAHBIX  KaA€HAAPHBIX KBapTaA0OB C  MOMEHTAa
IIEPBOHAYAABHOI'O pPasMEIIeHHusl CPeACTB B paMKax
Crparernu, He BKAIOYasl KBapTajs, B Te4eHHE KOTOPOTO
cpencTBa ObIAM IIEPBOHAYAABHO pPasMeEIIEeHbl B paMKax
Crpareruu, c yauerom HIIC

Income Hurdle Rate / Cmaska Ilopo2o8ozo yposgHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska [onoaHumenbHozo BosHazparkoeHus

15% (fifteen percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

15% (maTHAOIIATD IIPOIIEHTOB) oT CYMMBI,
onpeneasaeMod Kak pasHulla Mexay [doxonom KameHrta,
Komuccuett 3a ymnpaBaeHue u I[loporoBelM ypOBHEM
noxona, ¢ yaerom H/C.

Payment of expenses / Onnama pacxo0os

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management.

BKC omaayuBaeT pacxonpbl, CBA3aHHBIE C oOpallleHueM
OOBEKTOB MOOBEPUTEABHOTO VIIPABACHHS, 3a CUET
JEHEeXKHBIX cpenctB KameHTa, HaxoAdluxcd B
JOBEPHUTEABHOM YIIPABACHHH.
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3.6 “The Shark” Strategy / CTpaTerus «AKyaa»

Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:

Portfolio value appreciation in the long-term prospective
exceeding the average return on equities of Russian
companies.

Poctr  crommoctn  moptdeas B OOATOCPOYHOH
IIEePCIIEKTHUBE, IIPEBBIIIAIIINHE CPEeIHIOI [OOXOIHOCTH
BAOXKEHUH B aKIIUH.

Strategy Risk Level / Yposerob Pucka Cmpameauu:

High

| Bricokuii

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosas Bauroma

Russian ruble

| Poccuiickuii pyOab

Strategy Type / Tun Cmpameauu:

The Strategy is The Strategy is designed for the investors
who focus toward the high level of income with a high
risk level.

The Portfolio Manager shall use the short-term and mid-
term trend up and down directions of the price. All
transactions are made on the Russian Derivatives
Market (FORTS). In view of the margin nature of
derivatives contracts only a portion of the capital shall
provide a guaranteed security of open positions. The
outstanding portion of the capital shall be invested into
the federal loan bonds which are the hedging
instruments. Such structure of the Strategy as well as
the bonds sold by the Portfolio Manager allows to reduce
the overall controlled risk. The number of trade
instruments shall include the following futures
contracts: futures contract on the USD-RUR rate,
futures contract on EUR-RUR rate, futures contract on
the affined gold bullions, futures contract on RTS Index,
futures contract on the ordinary share of OJSC
“Sberbank of Russia”.

Transactions made by the Portfolio Manager can be both
long and short.

Crparerusa OpPHEHTHPOBaHAa Ha HHBECTOPOB,
OPHEHTHPYIOIINXCH Ha BHICOKHUH YPOBEHb JOXOTHOCTH C
BBICOKHUM YPOBHEM PHCKA.

YrnpaBagronuii noptTdeseM HCIIOAB3YEeT KPaATKOCPOYHBIE
U CpEeNHECPOYHble TPEHIAOBbIE [BHXKEHHUHd IIEHEI,
KOTOpble MOTYT OBITH HallpaBA€HBI KaK BBEpX, TaK U
BHH3. Bce caeakm coBeplIalOTCd Ha POCCHHACKOM
cpounoM peiHKe (FORTS). 3a cuer cBoi#icTB
Map>KUHAABHOCTH CPOYHBIX KOHTPAKTOB, TOABKO YacThb
KamnuTasa obecliedywBaeT TrapaHTHHHOE IIOKPBITHE II0
OTKpPBITOH mo3unuu. OCTaBIIYIOCS 4YacTh KaluTasad
YupaBagronmii moptdeseM HHBECTHPYET B OOAUTaIIUH

denepasbHOTO 3atima, KOTOpBIE SABAFIOTCH
XEKUPYIOIIKM HHCTPYMeHTOM. IlomoOHasa CTpyKTypa
Crparernu W OOAWTalyH, KOTOPbIE  PEaAHU3yeT

YopaBagronmii noptdeseM, II03BOASIET CHU3UTDL OOIIUi
KOHTPOAUPYEMBI pPHCK. Habop HHCTPYMEHTOB mOAS
TOPTOBAH BKAIOYaeT B cebs caemylompe (pblOYepCHbIE
KOHTPAKTBI: (PBIOYEPCHBIH KOHTPAKT Ha KypC A0AAAD-
poccHHCKUE pyOAb, (DBIOYEPCHBIH KOHTPAKT Ha Kypc
€BPO-POCCUHUCKHNE pPyOAb, (DBIOYEPCHBIH KOHTPAKT Ha
adpUHUPOBAHHOE 30A0TO B CAHTKAX, (PBIOYEPCHBIH
KOHTpaKT Ha umHAeKC PTC, dblo4epCHBIH KOHTPAKT Ha
obbIkHOBeHHBIe akuuun OAO «Cbepbank Poccum».
Cheaky, coBepllaeMble YIIPABASIIOIIUM IIOPTQEAEM
MOTYT OBITH KaK JAWHHBIMHU, TaK U KOPOTKHMH.

Portfolio Structure and types of transactions

/ Cmpyxmypa ITopmdgpenst u 8udsl coenox

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of the portfolio as
follows:

B pamrax Crparerun BKC zagBageT o HaMepeHHH (HO
He Oeper Ha cebs 0083aTEABCTBO) MIPUIAEPKUBATHCS
cAeyIOIIE CTPYKTYPHI HopTdead:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and currency rates (“Monetary funds and
their equivalents”);

e Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of

state unitary enterprises), municipal, sub-
federal, sovereign/public bonds, bonds of
supranational institutes, such as regional

development banks and etc., derivatives based
on bonds/bond baskets, on base and credit
rates, third party funds and affiliated company
funds, ETFs and other instruments whose
issuer shall make the fixed payments on a fixed
schedule as well as the instruments which
dynamics is linked to the dynamics of bonds
indices and bonds indices of certain companies

e [eHEXXHbIE CPEACTBA, IPEACTABACHHBIE NEHEKHBIMHU
ocTaTKaMU II0 CueTaM, HHCTPYMEHTaMH [AeHEXKHOIO
PBIHKA, [OENOo3WTaMH, a TaKXKe AHKBHIHBIMHU
IIPOM3BOAHBIMM HA CTABKH [EHEXKHOI'O PBIHKA U
Kypchbl BaalT («JIeHeXXHble CpeacTBa H  HX
9KBUBAAECHTBD);

¢ UVHCTPYMEHTHI C (PHKCHPOBAHHOH MOXOAHOCTBIO H

UHCTPYMEHTBI, IPHUBA3aHHBIE K HHCTPYMEHTAM C
¢uKCcHpOBaHHOM JOXOTHOCTBIO. IlaHnHbIEe
HHCTPYMEHTBI MOTYT BKAIOYaTh (2O He
OIpPaHHUYHBAIOTCH)  KOPIIOPATHUBHBIE  OOAWTAITNH

(BKAIOUasT OGAHMTAIIMHM MOCYAAPCTBEHHBIX YHUTAPHBIX
OpeanpusaTuii), MyHUIIUIAABHEIE, CybdenepasbHbIe,
CyBepeHHbIE/ TOCYAApCTBEHHBIE OOAWUrAllUH |
obAMTaIMM  HAOHAIIMOHAABHBIX  UHCTUTYTOB -
PETHOHAABHBIX 0aHKOB pasBuTus u T.II.,
IPOU3BOHbBIE UHCTPYMEHTHI Ha
obAuraniy /KOp3uHbl obauralmii, Ha 0a30Bble U
KpeOuTHbIE  CTaBKH, (POHABI CTOPOHHHUX U
acgppuampoBanurix kommnauumii, ETF, wu pgpyrue
HHCTPYMEHTHI, SMUTEHT KOTOPBIX obs13aH
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(“Fixed Income instruments and Instruments
linked to Fixed Income Instruments”);

e Shares, including the shares of mutual funds
and hedge funds, and depository receipts on the
shares of corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to the dynamics of share indices or
shares of the certain companies (“Shares and
derivatives”).

OCYIIIECTBAATE  (DUKCHPOBAHHBIE  BBIIAATHI IO
YCTAHOBAEHHOMY I'padUKy, a TakKe HHCTPYMEHTEHI,
OWHaAMHKa KOTOPBIX IIPpHBfA3aHA K JUHAMUKE
HUHIEKCOB O0AMTAIlUii HAM OOAMTAIIUM OTAEABHBIX
goMmmiaHuy  («MMHCTpyMEHTBI C (PUKCHPOBAHHOM
JOXOMHOCTBIO M MHCTPYMEHTBI, IIPUBA3aHHbIE K
HHCTPYMEHTaM C (PUKCHUPOBAHHOHN JOXOTHOCTBIO?);

e aKIMH, BKAIOYAd aKIIMH B3aUMHBIX U X€/IK (DOHIOB,
U [eTo3UTapHble PACIHUCKH HAa aKIUH KOPIIOpAIlHii,

BKAIOYAsS IIPOU3BOIHBIE UHCTPYMEHTHI Ha
aKIUU / AeTIO3UTapHbIE PACIUCKH, HW (POHOOBBIE
UHOEKCHI, (OoHABI cTopoHHUX Kowmmauuii, ETF,

CTPYKTYPHBIE IIPOAYKTHI K APYTHE HHCTPYMEHTEHI,
OUHAMUKa KOTODBIX HaIpAMYyI0 IIpUBH3aHa K
OUHAMUKE WHEKCOB aKIIUH AWM aKIUH OTOEABHBIX
KOMITaHUH («ARIIHIH u IIPOU3BOIHBIE
HUHCTPYMEHTED).

For the purposes of the risk management the following
restrictions on the portfolio structure shall apply:
e the proportion of Monetary funds and their
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 100%.
e the volume of loans secured by the Portfolio
assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

B 1meadx ympaBaAeHHS PHCKaMH YCTaHABAWBAIOTCHI
CAEyIOIIHE OIPAHHYEHHUS 10 CTPYKTYPe ITOPTQEAs:
e  fnoad [leHEeXHBIX CPEACTB M 9KBUBAACHTOB — HE
6oaee 100%;
e gnoag UHCcTpymMeHTOB ¢ (PUKCHPOBAHHOH
JOXOIHOCTBIO — He 6oaee 100%;
e foAd AKIMH W IIPOM3BOIAHBIX HHCTPYMEHTOB —
He 6oaee 100%.
e pasMep 3aMCTBOBaHHUH
IMoprdeas — He Goaee 100%;
e pa3Mep KOPOTKHMX TIIO3UIMH B akKIUgX U
IIPOM3BOAHBIX HHCTPYMEHTax — He 6oaee 100%.

jufeyiy AKTUBBI

In the event of adverse market conditions BCS may hold
up to 100% of the Portfolio in cash in order to minimize
the risks.

B cayuae HeOAarompuaTHON PBIHOYHOH OOCTAHOBKH, B
neAgx MuHUMH3anuu puckoB, BKC moxer mepzxKaTh 10
100% noprdeasd B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAd [OASd
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takxke
OTKpPBIBATh JAWHHBIE U KOPOTKHE MO3UIHH B aKLUAX U
obauTanyax OTAEABHBIX OSMHUTEHTOB, a TaKXe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha AaKIMM, ODAHTallvu U
¢doHI0OBbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

The Strategy is focused on the receipt of the long-term
income comparable with or exceeding the average
returns of equities market, considering at the same time
there is a risk of fluctuations in the value of Portfolio.

BCS intends to achieve the stable increments of the
assets on the long-term prospective while retaining the
Strategy risks at the level substantially lower than
equities market average risk.

The Strategy is based on the short-term trend trading
(lasting from 1 to 3 days).

The structure of the Strategy includes the most liquid
instruments of Derivatives Market FORTS, which are the
subjects of long or short positions upon detection of the
short-term growing and falling trends.

The efficiency is provided by diversification of
instruments in use and by decrease of the Strategy
activity with an increase of volatility.

When forming the Client’s portfolio BCS aims to reduce
the risks of certain instruments by way of diversification
and compliance with the limits on concentration of risks
subject to conditions specified in the section “Portfolio
Structure and types of transactions”.

Crpareruda OPHEHTHPOBaHAa Ha TIOAY4YEHUE
JOATOCPOYHOTO aoxoja, COIIOCTaBHUMOTO UAH
IIPEBBILIAIONUIETO CPEIHIOI MOXOMHOCTh PBIHKA aKIMH,
VUHUTBIBAS IIPH 3TOM, UTO CYILIECTBYET PHCK KoaeOaHmMiH
CTOUMOCTH IIOPTCPEAsI.

BKC crpemuTca mocTudb CTaOHABHOTO IIPHUPOCTA
aKTHUBOB Ha OATOCPOYHOM I'OPH30HTE IIPH COXPaHEHUU
pucka CrpaTeruyu Ha YpPOBHE CYIIIECTBEHHO HHIXKE, YeM
CpenHNe IoKa3aTeAHu PHCKa Ha PhIHKE aKITHH.

OcHOBOM CTpaTEruu SBASIETCS TOPTOBASI 1o
KPaATKOCPOYHOMY TPEHAY (IIPOMOAKUTEABHOCTBIO 1-3
JTHST).

B cocraB Crparerun BXomdaT Hanboaee AWKBHIHbBIE
HUHCTPYMEHTHI cpodHoro pbiHKa FORTS, mo kotopbiM
OCYIIIECTBASIETCH BXOJ B MOAMHHYIO HAH KOPOTKYIO
IIO3UITHIO Ipu obHapyKeHUH KPaTKOCPOYHOTO
pacTyIlero TpeHaa KaK Ha IIOBBIIIEHHE TaK M Ha
IIOHUIKEHUE.

O dpekTUBHOCTE oObecreunuBaeTCs AUBepCUdUKAIIUEM
HCIIOAB3YEMBIX HHCTPYMEHTOB, a TaK K€ CHHXKEHHEM
aKTHUBHOCTH CTPATETHH IIPHU POCTE BOAATHABHOCTH.

IIpu ¢opmupoBauuu noptdesas BKC crpemurcsa
CHHU3UTHb PHUCKH OTHOEABHBIX HWHCTPYMEHTOB 3a CYeT
OUBEpCU(UKAIINE U CODAIOLEHHS  AMMHTOB  IIO
KOHIIEHTPAITUH PHCKOB, COTAaCHO YCAOBHSM,
o6o3HaueHHBIM B paszgeae «Crpykrypa Iloptdeas u
BHBI CICAOKD.

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenb

115




Ver. July 17, 2015

Investment Performance Benchmark for comparing the
investment results of the Strategy within the relevant
Reporting Period shall be composite and made up of the
following indicators:

VHBECTHUIIMOHHBIN IIoKa3aTeAb JIAST CpaBHEHUI
HWHBECTHIIMOHHBIX PEe3yABTaTOB Crparermuu 3a
OT4YeTHBIH  IIEpHON  SBASIETCH  KOMIIO3UTHBIM U

CKAQObIBAETCA U3 CACAYIOIIINX riokasaTeAeii:

MICEX Index - 100%

Wngexkc MMBB - 100%

Special terms of the Strategy /

Ocobble ycnosusi Cmpamezuu:

The minimum amount of the funds placed under the
portfolio management initially or reallocated from the
other Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in other currency at the
rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHHMaAbHad CyMMa [OEHEXKHBIX CPEICTB, U3HA4YaABHO
epefaBaeMbIX B [JOBEPUTEABHOE VYIIPaBA€HHE HAH
3a4YHUCAEMBIX B MOPSAAKE II€PEPACIPENEACHUS C APYTHX
Crpareruti, cocraBager 1 000 000 (oguH MHAAMOH)
Poccuiickux pybOaed (MAH SKBHUBAaA€HT 3TOM CYMMBI B
Apyroi BaAlOTe o Kypcy, YCTaHOBAEHHOMY
EBpomefickuM  IIEHTPaAbHBIM 0OaHKOM Ha  OaTy
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

The minimum amount of the funds additionally placed
by the Client under the portfolio management within the
term of the Agreement, including by way of reallocation
from other Strategies, shall be equal to 300,000 (three
hundred thousand) Russian rubles (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of the funds).

MuHHNMaAbHAasA cyMmma JEeHEXKHBIX CPEICTB,
JOTIOAHHUTEABHO repenaBaeMbIX Kanentom B
JIOBEPHUTEABHOE yIIPaBACHHE B TeYeHHE CPOKa AeHCTBHUS
JloroBopa, B TOM YHCAE€ IIyT€M IIepepaclpeneAeHUs C
npyrux Crpareruii, cocraBasieT 300 000 (rpucra
TeIcsd) Poccuiickux pybaed (MAM SKBHUBaA€HT STOH
CYMMBI B PYrodl BaAloTe II0 KypCy, YCTAHOBAEHHOMY
EBpomefickuM  IIEHTPaABHBIM 0OaHKOM Ha  JaTy
nepenayy /nepepacupeseAeHus JeHEeKHbIX CPEICTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 500,000 (five hundred thousand) Russian
rubles (or its equivalent in the other currency at the rate
of the European Central Bank as of the date of
placement/reallocation of the funds).

MunanmMaabHasgs crouMocTb OOBEKTOB [IOBEPUTEABHOIO
yIpaBAeHHs, HeobxXomuMmasd OAd COXPaHEHUd AeHCTBHUS
Crpareruu B cAy4dae BBIBOZla aKTHBOB KameHTa wu3
Crpareruy, B TOM YHCA€ B paMKaxX IIepepaclpeneAcHUs
Ha napyrue Crpareruu, cocraBager 500 000 (maTbcoT
TeIcsd) Poccuiickux pybaed (MAM BSKBHUBaA€HT 3TOH
CYMMBI B APYrod BaAloTe II0 KypCy, YCTAHOBAEHHOMY
EBpomefickuM  IIEHTPaABHBIM 0OaHKOM Ha  JaTy
nepenayy /nepepacupeneAeHus JeHEeKHbIX CPEICTB).

The reallocation of the assets from this Strategy to the

[lepeBoxm akTHMBOB U3 maHHOW CTpaTeruu Ha APYTYIO

other Strategy subject to the Client’s Instruction shall be | Crpareruto o NHCTpYKIINHT KanenTta Ha
effected within seven (7) Calendar Days upon the receipt | nepepacupeneseHre akKTHUBOB  OCYIIECTBASIETCS B
of the relevant Client’s Instruction for Reallocation of | Teuenne 7 (ceMH) KaaeHOapHBIX MOHEH C OaThI
Assets in portfolio management by BCS. noaydeHuss BKC cooTBeTcTBYyIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOGBEKTOB [IOBEPUTEALHOTO  VIIPaBACHHS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days from the date of receipt of the termination
notice or Instruction for withdrawal of assets from the
Client by BCS accordingly.

KaveHTy mnpu OocpoyHOM IIpekpamieHun CrpaTerv,
IpU IpeKpalleHun pAedcrBuga JloroBopa HAW I[IPH
4acTUYHOM BBIBOJE aKTHBOB, NnpousBoaurcd BKC B
TedeHHe 7 (ceMHM) KaA€HOApHBIX MOHEeH C [gartel
noaydenuss BKC or KaweHnTa yBemoMaeHHS O
pacTtopxkeHuHn J[loroBopa HAM HHCTPYKIIMH Ha BBIBOJ
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

3% (three percent) per annum including VAT

| 3% (mBa mporieHTa) rogoBEIX ¢ yueToM HIC

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxoderus

15 % (fifteen percent) of the amount determined as the
difference between the amounts of Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

15% (maTHaOUIATE IIPOIIEHTOB) oT CYMMBI,
ompeneAdaeMoOd Kak pasHHIla MexXay cyMMamu [loxonma
Kamenrta, Komuccuu 3a ymnpaBaeHHe U IloporoBbiM
ypoBHeM mnoxona, ¢ yuerom H/C.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or related to transactions made | BKC omaayuBaeT pacxXombl, CBS3aHHbIE C oOpalleHHeM
with Portfolio Management Assets shall be paid by BCS | O6B€KTOB [0BEPUTEABRHOTO yIpPaBACHHUd, 34 CYEeT
at the expense of the funds placed by the Client under | nemexupix cpenctB KaweHTa, Haxomdmmxcsa B
the portfolio management. JOBEPHUTEABHOM YIIPABACHHUH.
3.7 “The Falcon” Strategy / Crparerusa «Coxoa»
Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:
Portfolio value appreciation in the long-term prospective | Poct CTOUMOCTH noprdensd B JOOATOCPOYHOH

exceeding the average return on equities of Russian
companies.

IEePCIEKTHUBE, IIPEBBIMIAIOIIMN CPEeqHIOI0 MOXOMHOCTH
BAOXKEHUH B aKIIHUHU.
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Strategy Risk Level / Ypogernb Pucka Cmpameauu:

High

| Bricokuii

Recommended term of investment / PekomeHOyemblii Cpoxk uH8EeCMUYUUTL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / bazosas Banroma

Russian ruble

| Poccuiickuii py0Oab

Strategy Type / Tun Cmpamezuu:

The Strategy is The Strategy is designed for the investors
who focus toward the high level of income with a high
risk level.

The Portfolio Manager shall use the short-term and mid-
term trend up and down directions of the price. All
transactions are made on the Russian Derivatives

Market

(FORTS). In view of the margin nature of

derivatives contracts only a portion of the capital shall

provide

a guaranteed security of open positions. The

outstanding portion of the capital shall be invested into

the

federal

loan bonds which are the hedging

instruments. Such structure of the Strategy as well as
the bonds sold by the Portfolio Manager allows to reduce
the overall controlled risk. The number of trade

instruments
contracts:

shall include the following futures
futures contract on the USD-RUR rate,

futures contract on EUR-RUR rate, futures contract on
the affined gold bullions, futures contract on RTS Index,

futures

contract on the ordinary share of OJSC

“Sberbank of Russia”.
Transactions made by the Portfolio Manager can be both
long and short.

Crparerusa OpPHEHTHPOBaHAa Ha HHBECTOPOB,
OPHEHTHPYIOIINXCH Ha BBICOKHUH YPOBEHb JOXOTHOCTH C
BBICOKHUM YPOBHEM PHCKA.

YnpaBagrontuii mopTdeseM HCIIOAB3YEeT KPaATKOCPOYHBIE
U CpEeNHECPOYHbIE TPEHIAOBbIE [BHXKEHHUHd IIEHEI,
KOTOpble MOTYT OBITH HallpaBA€HBI KaK BBEpX, TaK U
BHH3. Bce caeakm coBepuIalOTCad Ha POCCHHACKOM
cpounoM peiHKe (FORTS). 3a cuer cBoi#icTB
Map>KHUHaABHOCTH CPOYHBIX KOHTPaKTOB, TOABKO 4acThb
Kanutasa obecliedynBaeT TrapaHTHHHOE IIOKPBITHE IIO
OTKPBITOH mo3uiuu. OCTaBIIyIOCS dYacTh KaIluTasa
YupaBagronmii moptdeseM HHBECTHPYET B OOAUTaITUH
denepasbHOTO 3aiima, KOTOpBIE SABAFIOTCH
XEKUPYIOIIKM HHCTPYMeHTOM. IlomoOHasa CTpyKTypa
Crparernu W O0AWTralnyH, KOTOPBIE  DPEaAH3yeT
YopaBagroumii noptdeseM, II03BOASIET CHU3UTDL OOIIUH
KOHTPOAUPYEMBIH pPHCK. Habop HHCTPYMEHTOB mOAS
TOPTOBAH BKAIOYaeT B cebs caemylompe (pbloYepCHbIE
KOHTPAKTBI: (PBIOYEPCHBIH KOHTPAKT Ha KypC A0AAAD-
poccuHCKUE pyOAb, (DBIOYEpPCHBIH KOHTPAKT Ha KypcC
€BPO-POCCUHUCKHNE pPyOAb, (DBIOYEPCHBIH KOHTPAKT Ha
adpUHUPOBAHHOE 30A0TO B CAHTKAX, (PBIOYEPCHBIH
KOHTpaKT Ha umHAeKC PTC, dbloYepCHBIH KOHTPAKT Ha
o6pikHOBeHHBIE akmuu OAO «Cbepbank Poccumy.
Cheaky, coBepllaeMble YIIPABASIOIIUM IIOPTQEAEM
MOTYT OBITH KaK JAWHHBIMHU, TaK U KOPOTKHMH.

Portfolio Structure and types of transactions

/ Cmpyxkmypa I[Topmgpens u 8uodbL coesnok

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of the portfolio as

follows:

B pamkax Crparernu BKC 3asBaseT o HamMepeHUHU (HO
He Oeper Ha cebs 0083aTEABCTBO) MIPUIAEPKUBATHCS
cAenyIoNIeH CTPYKTYPhI IOPTdeAas:

Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and currency rates (“Monetary funds and
their equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of

state unitary enterprises), municipal, sub-
federal, sovereign/public bonds, bonds of
supranational institutes, such as regional

development banks and etc., derivatives based
on bonds/bond baskets, on base and credit
rates, third party funds and affiliated company
funds, ETFs and other instruments whose
issuer shall make the fixed payments on a fixed
schedule as well as the instruments which
dynamics is linked to the dynamics of bonds
indices and bonds indices of certain companies
(“Fixed Income instruments and Instruments
linked to Fixed Income Instruments”);

Shares, including the shares of mutual funds

e [eHEXXHbIEe CPENCTBA, IPEACTABACHHBIE AE€HEKHBIMHU
OCTaTKaMH II0 CYeTaM, HHCTPYMEHTaMH IEHEXKHOIO
PBIHKA, [OENO3WTaMH, a TaKXKe AHKBHIHBIMH
IIPOU3BOAHBIMM HaA CTABKH [EHEXKHOI'O PBIHKA H
Kypchbl BaalOT («JIeHeXHble CpeacTBa H  HX
9KBUBAAECHTBD);

¢ UVHCTPYMEHTHI C (PHUKCHPOBAHHOH MOXOAHOCTBIO H

HHCTPYMEHTHI, IIPHUBA3aHHBIE K HHCTPYMEHTAM C
dpHUKCHPOBaHHOHU JIOXOIHOCTEBIO. [aunable
HHCTPYMEHTBI MOTYT BKAIOYATh (20 He
OIPaHHUYHBAIOTCH)  KOPIIOPATHWBHBIE  OOAWTAITUH

(BKAIOYas 00AMTAIIMY MOCYAAapPCTBEHHBIX YHUTAPHBIX
IpeanpudaTuil), MyHHUIIUNIaABHBIE, cyOdenepasbHble,

CyBepeHHble/ TOCYydapCTBEHHbIE OOAUTAIIUM U
obAMTaIMM  HAOHAIIMOHAABHBIX  HHCTUTYTOB -
PETHOHAABHBIX 0aHKOB pasBurTusa u T.II.,
IPOU3BOHbBIE UHCTPYMEHTHI Ha
obauranuu /KOp3uHbl obauranuii, Ha 0a30Bble U
KpeQuTHblE  CTaBKH, (POHABI CTOPOHHHUX U
acgppuampoBanurix kommnauumii, ETF, wu pgpyrue
HHCTPYMEHTHI, SMHUTEHT KOTOPBIX obsa3an
OCYILIECTBASATH  (DUKCUPOBAHHBIE  BBINIAATBI IO

YCTaHOBAEHHOMY I'padHKy, a TaKXKe HHCTPYMEHTHI,
OUHAMHUKa KOTOPBIX IIpHUBH3aHa K [AWHAMHKE
HHIEKCOB O0AMTanuii HMAM 0o0AWTAIMH OTAEABbHBIX
rkommnaHuii (MHCTpyMeHTBI C (HUKCHPOBAHHOH
JOXOMHOCTBIO M MHCTPYMEHTBI, I[IPHUBA3aHHBIE K
HHCTPYMEHTaM C PUKCHPOBAHHOH JOXOIHOCTBIOY);

e aKIIMH, BKAIOYAd aKIUH B3aHUMHBIX U XeIK (POHIOB,
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and hedge funds, and depository receipts on the
shares of corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to the dynamics of share indices or
shares of the certain companies (“Shares and
derivatives”).

U JENo3UTapHbIe PACIIMCKU Ha aKIUM KOPIOopallui,

BKAIOYAS IIPOU3BOIHEIE HHCTPYMEHTBI Ha
Ak / OeTIO3UTapHbIE PACIHUCKH, U (POHIOBEBIE
WHOEKCHI, (OHABRI cTopoHHUX Kommanuii, ETF,

CTPYKTYPHBIE NPOAYKTBI KU APYrHe HHCTPYMEHTHI,
AUHAMHKA KOTOPBIX HAIPsAMYyIO IIpHUBg3aHa K
OUHAMHKE MHIEKCOB aKIIMH HAHM aKIWH OTIEABHBIX
KOMITaHUH («ArIIIII u IIPOMU3BOAHBIE
HHCTPYMEHTBD).

For the purposes of the risk management the following
restrictions on the portfolio structure shall apply:
e the proportion of Monetary funds and their
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 100%.
e the volume of loans secured by the Portfolio
assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

B 1meadx ympaBA€HHS PHCKaMH YCTaHABAHBAIOTCH
CAEOYIOIIIYEe OTPaHHYEHHS 110 CTPYKType HopTdead:
e  1oad [IeHEeXKHBIX CPEICTB U SKBHBAACHTOB — He
6oaee 100%;
e gmoasgs UHCTpyMEHTOB C  (PHUKCHPOBAHHON
JIOXOAHOCTEIO — He boaee 100%;
e 1oAd AKIMHM M IIPOM3BOAHBIX HMHCTPYMEHTOB —
He 6oaee 100%.
e pasMmep 3aMMCTBOBAHUHN
IToptdeas — He Goaee 100%;
e pasMep KOPOTKHX IIO3HULHM B aKIUgX U
IIPOM3BOAHBIX HHCTPYMeHTax — He 6oaee 100%.

IImon aKTHUBBI

In the event of adverse market conditions BCS may hold
up to 100% of the Portfolio in cash in order to minimize
the risks.

B cayyae HeGAArOmpUATHON PBHIHOYHOM OOCTAHOBKH, B
neAgx MuUHUMH3anuu puckoB, BKC Mmoxer mepzKaTh 10
100% noprdeasd B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAd AT
MapXKUHaApHOTO KpenuroBaHus. BKC Moxker Takike
OTKPBIBATh JAWHHBIE H KOPOTKHE IO3UIINH B aKIIUIX U
obAMTanugax OTHOEABHBIX SMHTEHTOB, a TaKXke B
IIPOM3BOAHBIX WHCTPYMEHTAX Ha aKIUH, oOAWranuu u
¢ OoHIOBBIE HHIEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

The Strategy is focused on the receipt of the long-term
income comparable with or exceeding the average
returns of equities market, considering at the same time
there is a risk of fluctuations in the value of Portfolio.

BCS intends to achieve the stable increments of the
assets on the long-term prospective while retaining the
Strategy risks at the level substantially lower than
equities market average risk.

The Strategy is based on the short-term trend trading
(lasting from 1 to 3 days).

The structure of the Strategy includes the most liquid
instruments of Derivatives Market FORTS, which are the
subjects of long or short positions upon detection of the
short-term growing and falling trends.

The efficiency is provided by diversification of
instruments in use and by decrease of the Strategy
activity with an increase of volatility.

When forming the Client’s portfolio BCS aims to reduce
the risks of certain instruments by way of diversification
and compliance with the limits on concentration of risks
subject to conditions specified in the section “Portfolio
Structure and types of transactions”.

Crparerusa OpPHUEHTHPOBaHAa Ha TIOAY4YEeHHE
JIOATOCPOYHOTO oxona, COIIOCTaBHUMOTO UAH
IIPEBBILIAIONIETO CPEIHIO MOXOMHOCTb PBIHKA aKIIHH,
YYHUTBIBas IIPHU 3TOM, YTO CYLIECTBYET PUCK KoaebaHUH
CTOUMOCTH IIOPTPEAs.

BKC crpemuTrca mocTudb CTaOHABHOTO IIPHUPOCTA
aKTHUBOB Ha OATOCPOYHOM I'OPH30HTE IIPH COXPaHEHUH
pucka CrpaTeruyu Ha YpPOBHE CYIIECTBEHHO HHIKE, YeM
CpenHNe I0Ka3aTeAH PHCKa Ha PhIHKE aKITHH.

OcHOBOM CTpaTeruu SBASIETCS TOPTOBASI 1o
KPaATKOCPOYHOMY TPEHAY (IIPOMOAKUTEABHOCTBIO 1-3
JTHST).

B cocraB Crparernm BXoAdaT HauboAee AMKBUIHBIE
HHCTPYMEHTBI cpodHoro pelHKa FORTS, mo KoTopbIM
OCYILIECTBASIETCH BXOI B [HJAWHHYIO HAM KOPOTKYIO
ITO3HIIHIO IpH obHapyKEeHUH KPaTKOCPOYHOTO
pacTyliero TpeHAa KakK Ha IIOBBIINIEHHE TakK M Ha
IIOHHUZKEHHE.

OdderTHBHOCT, obecreynBaeTcss OUBEpPCH(UKAIIHEH
HUCIIOAB3YEMBIX HHCTPYMEHTOB, a TaK K€ CHHXKEHHEM
aKTHBHOCTH CTPATETHH IIPH POCTE BOAATHABHOCTH.

IIpu dopmupoBannu noprdesgs BKC crpemurcsa
CHU3UTb DPHCKH OTAEABHBIX HMHCTPYMEHTOB 3a CYeT
OUBEPCUMHUKAIIMN U COOAIOOEHHS  AMMHUTOB IO
KOHIIEHTPAIIUHN PHCKOB, COTr'AQCHO YCAOBHSM,
o6o3HayeHHBIM B pasaese «Ctpykrypa Iloptdeas u
BUBI CACAOK).

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenib

Investment Performance Benchmark for comparing the
investment results of the Strategy within the relevant
Reporting Period shall be composite and made up of the
following indicators:

VHBECTHUIIMOHHBIN IIoKa3aTeAb JIAS CpaBHEHUA
HWHBECTHITMOHHBIX pe3yAbTaToOB Crparervuu 3a
OT4yeTHBIM Hepuod  dgBAGETCd  KOMIIO3UTHBIM U

CKAQOBIBAETCA M3 CACAYIOIIMX TIOKa3aTeAE:

MICEX Index - 100%

Munekc MMBB - 100%

Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

The minimum amount of the funds placed under the
portfolio management initially or reallocated from the

MuHUMaAbHasI CyMMa OEHEXKHBIX CPEACTB, H3HAYAABHO
IIEPEAABAEMBIX B OOBEPHUTEABHOE VIIPABACHHE HAHU
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other Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in other currency at the
rate of the European Central Bank as of the date of
placement/reallocation of the funds).

3a4YHUCAIEMBIX B MOPSAAKE II€PEPACIPENEACHU C APYTHX
Crpareruti, cocraBager 1 000 000 (ogwH MHAAMOH)
Poccuiickux pybAed (MAH SKBHUBAaA€HT 3TOM CYyMMBI B
Apyroi BaAlOTe 1o Kypcy, YCTaHOBAEHHOMY
EBpomefickuM  IIEHTPaAbHBIM 0OaHKOM Ha  JaTy
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

The minimum amount of the funds additionally placed
by the Client under the portfolio management within the
term of the Agreement, including by way of reallocation
from other Strategies, shall be equal to 300,000 (three
hundred thousand) Russian rubles (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of the funds).

MuHHMaAbHadA cyMMma JEHEXKHBIX CPEACTB,
JOIIOAHHUTEABHO repegaBaeMbIX KauenTom B
JOBEPHUTEABHOE yIIPAaBACHHE B T€YEHHE CPOKa AeHCTBUS
JloroBopa, B TOM YHCAE€ IIyTeM II€pepaclpemeACHUs C
npyrux Crparerui, cocraBager 300 000 (rpucra
ThIca4d) Poccuiickux pyOae#l (MAH 5SKBUBAACHT OTOH
CYMMBI B APYIod BaaloTe II0 KypCy, YCTaHOBA€HHOMY
EBponefiCKUM  ILIEHTpaAbHBIM 0OaHKOM Ha  OaTy
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 500,000 (five hundred thousand) Russian
rubles (or its equivalent in the other currency at the rate
of the European Central Bank as of the date of
placement/reallocation of the funds).

MunanmMaarHasgs crouMocTb OOBEKTOB [OBEPUTEABHOIO
yIpaBAeHHs, HeobxXomuMad OAd COXPaHEHUd AeHCTBHUS
CrpaTernu B cAydae BbBIBoma akKTHBOB KameHTa H3
Crpareruu, B TOM YHCAE€ B paMKax IlepepaclpeieAeHHs
Ha napyrue Crpareruu, cocraBager 500 000 (maThcoT
TeIcsd) Poccuiickux pybaed (MAM SKBHUBaA€HT 3TOH
CYMMBI B APYrodl BaAloTe II0 KypCy, YCTAaHOBAEHHOMY
EBpomefickuM  IIEHTPaAbHBIM 0OaHKOM Ha  JaTy
nepenayy /nepepacnpeneAeHus JeHEeKHbIX CPEACTB).

The reallocation of the assets from this Strategy to the
other Strategy subject to the Client’s Instruction shall be
effected within seven (7) Calendar Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

IlepeBonm akTHBOB H3 gaHHOM CTpaTeruu Ha APYTVIO
Crpareruro o HNHCcTpyrmu Kauenra Ha
nepepacupeneAeHrue  aKTHBOB  OCYIIECTBASETCS B
TedeHHe 7 (CeMHM) KaAeHJApHBIX [OHeH C [;aTel
noaydeHng BKC cooTBeTcTBYyIOIIEY NHCTPYKIIHUH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days from the date of receipt of the termination
notice or Instruction for withdrawal of assets from the
Client by BCS accordingly.

BosBpar OOGBEKTOB [OOBEPUTEABHOI'O  YIIPABACHUA
KaveHTy mnpm mocpoyHoM mpekparmieHun CTpaTervuw,
Opu IpekpaleHuu geiictBug [loroBopa HAHM IIpH
4aCTUYHOM BBIBOJE aKTHUBOB, npousBoautrcd BKC B
TedeHHe 7 (ceMHM) KaAeHOapHBIX MOHEH C  [gartel
noaydenuss BKC or KaweHTa yBemoMaeHHS O
pacTop:xkeHUH JloroBopa HMAHW HHCTPYKIIHH Ha BBIBOJ
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpagierue

3% (three percent) per annum including VAT

| 3% (xBa mporenra) romoBeIx ¢ yuerom HAC

Income Hurdle Rate / Cmaeka IIopo2o8oz0 ypogHsi 00x00a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) rOAOBBIX

Success Fee Rate / Cmaska [onoaHumenbHozo BosHazparxoerus

15 % (fifteen percent) of the amount determined as the
difference between the amounts of Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

15% (maTHaOUIATE IIPOIIEHTOB) oT CYMMBI,
ompeneasseMoll Kak pasHHIla MexXnay cymmamu [oxoma
KamenTa, Komuccuu 3a ymnpaBaeHHe u IloporoBbiM
ypoBHeM npoxopa, ¢ yuerom H/C.

Payment of expenses

Onsiama pacxodos

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management.

BKC omnaauuBaeT pacxoibl, CBsI3aHHBIE C obpalleHHeM
OOBEKTOB [OBEPUTEALHOTO yIIpAaBA€HHUS, 3a CYeT
OEHEeXHBIX CcpeacTB KanmeHTa, HaXoAdIUXCd B
[OBEPUTEABHOM YIIPABACHHUH.

3.8 “Orion” Strategy / Crparerus «OpHOH»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

Income maximization in the long-term period by entering
into high risk transactions with a small portion of
investment Portfolio subject to provided -capital
protection.

MakcuMu3zanus OPUOBIAM B JOATOCPOYHBIN IIEpUOd B
CBSI3U C OCYLIECTBAEHUEM BBICOKO PUCKOBBIX OII€paIluit
B OTHOIIIEHUM HEDOOABIIION YacTH MHBECTUIIMOHHOIO
ITopTcheass mpu  yCAOBHM  OOECII€eYeHUSd  3alllUThI
Kariraaa.

Strategy Risk Level / Yposerb Pucka Cmpameauu:

Aggressive Balanced

| ArpeccrBHO-c6asaHCHPOBAHHEIH

Management Period/Ilepuod ynpaenieHusi

Management Period commencement date: 15 June 2015
Management Period termination date: 15 August 2016

Mata Hayasa ynpaBaeHus: 15 HMrong 2015 r.
Jarta okoHuaHud ynpaBaeHus: 15 ABrycra 2016 r.

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:
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One year or more

| Ot ommHoro roga u Goaee

Base Currency / Bazosas Bamuoma

Russian ruble

| Poccuiickuit py6ab

Strategy Type / Tun Cmpameauu:

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon one year term of
investment.

The Strategy is tightly liquid within the Management
Period provided herein.

Crparerusa OpPHEHTUPOBAHA Ha UHBECTOPOB,
CTPEMSIIITUXCH IIOAYYUTH IIPUPOCT KaluTasa IIpH
YCAOBHH 3aIlUThl UHBECTUIINH OT MageHus IIPU CPOKe
HUHBECTHIIHH B 1 rof.

Crpateruss sgBASETCH OTPAHUYEHHO AWKBUAHON B
epUOoM YIIPaBAECHUs, YCTAHOBAEHHBIH OAd CTPATETHH.

Portfolio Structure and types of transactions

/ Cmpyxmypa I[Topmgpens u 8uodbL coesiok

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as
follows:

B pamkax Crparernu BKC 3asBaseT o HamMepeHUHU (HO
He Oeper Ha cebs 0083aTEABCTBO) MIPUIAEPKUBATHCS
cAenyIOIed CTPYKTYPhI OPTdeas:

e Monetary funds in the form of cash balance on the
accounts, money market instruments, deposits and
liquid derivatives on money market rates and on
currency rates (“Monetary funds and its
equivalents”);

e Fixed income instruments and instruments that are
linked to fixed income instruments. These
instruments may include (but not are limited to)
corporate bonds (including state unitary enterprises
bonds), municipal, sub-federal, sovereign/public
bonds and bonds of supranational institutes, such
as regional development banks and etc., derivatives
on bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds, ETFs
and other instruments whose issuer shall make the
fixed payments on a fixed schedule as well as the
instruments which dynamics is linked to the
dynamics of bond indices or bonds of the certain
companies (“Fixed income instruments and
Instruments linked to Fixed income instruments”);

e Derivatives on indices or on shares (“Derivatives”);

e REPO transactions with any financial instruments.

® JEHEXHbIEC CPEACTBA, IIPEACTABACHHBIE NE€HEXKHBIMHU
OCTaTKaMHU IIO0O CYE€TaM, HHCTPYMEHTaMH AOCHEXKHOI'0
PBIHKA, ACIIO3UTaMHU, a TakKXe AUKBUIHBIMHA

IIPOMU3BOAHBIMM HA CTABKH [EHEXKHOI'O PBIHKA H
KyPCBI BaAIOT («IeHexkHBIE cpencrsa u
9KBUBAAECHTBD);

¢ UHCTPYMEHTBI C (PHUKCHPOBAHHOH TOXOOHOCTBIO H
HHCTPYMEHTBI, IIPHUBA3aHHBIE K HHCTPYMEHTAM C

dpUKCHPOBaHHOHU JIOXOHOCTEBIO. [aunable
HHCTPYMEHTBI MOTYT BKAIOYATh (20 He
OI'PaHUYHBATHCH) KOPIIOPaTHUBHbIE obAnranuu

(BKAIOUAsT 0OAMTanUuU TrOCyJApPCTBEHHBIX YHUTAPHBIX
OpeanpUuaTHi), MyHUIIUIIAABHBIE, CybdenepasbHEbIe,
CyBepeHHbIe/ TOCyAapCTBEHHBIE O0AMTAIlUU U
obAauranmy  HAOHAITUOHAABHBIX  HHCTUTYTOB -
PETHOHAABHBIX 0aHKOB pa3BuUTHSA u T.I.,
IPOU3BOIHBIE HUHCTPYMEHTEI Ha
obauramnuuy /KOp3uHbl obauranuii, Ha 0a30Bble U
KpeauTHble  CTaBKH, (QOHALI CTOPOHHUX U
adduanpoBanHelx KommnaHuii, ETF, u npyrue
HHCTPYMEHTEI, SMUTEHT KOTOPBIX obg3aH
OCYILIECTBAATE  (PUKCUPOBAHHBIE  BBINAATHI IO
YCTaHOBA€HHOMY IpadHUKy, a TaKXKe HHCTPYMEHTHI,
OUHAMHUKa KOTOPBIX IIpUBA3aHa K [JHHAMHKE
HUHIEKCOB OOAMTallMii HMAM OOAMTallMii OTAEABHBIX
KoMnaHu#i  («JMHCTpyMeHTBI ¢ (PHUKCHPOBAHHOH
MOXOMHOCTBLIO MW HHCTPYMEHTBI, [PHUBS3aHHBIE K
HHCTPYMEHTaM C (PUKCUPOBAHHOH JOXOLHOCTBIO?);

e IIPOM3BOAHBIE HHCTPYMEHTHI Ha HWHIEKCHI HAW Ha
akuu («[Ipou3BogHbIE MHCTPYMEHTEDY);

e CIEAKH PEIIO c AIOOBIMHU ¢pUHAHCOBBIMHU
HUHCTPYMEHTAMHU.

For the purposes of risk management the following
restrictions on the Portfolio structure shall apply:
e the proportion of Monetary funds and its
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Derivatives shall not exceed
100%;
e the volume of short and long positions in
shares, bonds, derivatives shall not exceed
100%.

B 1eadx ympaBA€HHS pPHCKaMH YCTaHaBAWBAaIOTCH
CAEIYIOIIHE OI'PAHNYEHUS 110 CTPYKTYPE IOPTQEAS:
e oA [I€HEXXHBIX CPEACTB M KBUBAAECHTOB — HE
6oaee 100%;
e gnoag UaCcTpymMeHTOB ¢ (PUKCHPOBAHHOH
JIOXOMHOCTBIO — He 6oaee 100%;
e  [OAS NIIPOM3BOAHBIX MHCTPYMEHTOB — He Ooaee
100%;
e pa3Mep KOPOTKHX M [OAHMHHBIX IIO3ULIHUH B
aKIMaxX, OOAMranusax ¥ B IIPOU3BOAHBIX
HHCTPyMeHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cAydyae HeGAArompuATHON PBIHOYHOH OOCTAHOBKH, B
neaax MuHuUMH3anuu puckoB, BKC MoxkeT nepkaTb 0
100% nmoptdpeas B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIOAB30BaTh AaKTUBBI HOPTQEAT A
MapXKUHaApHOTo KpenutoBaHus. BKC Moxker Takke
OTKPBIBATh JAWHHBIE M KOPOTKHE IO3UIINH B aKIIUAX U
obAMTangax OTHOEABHBIX SMHTEHTOB, a TakKXke B
IIPOM3BOAHBIX WHCTPYMEHTAX Ha aKIUH, oOAWranvu u
¢OHIOBBIE HHAEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu
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BCS intends to achieve the investment objective of the
Strategy by making investments of the large portion of
the funds placed under the portfolio management of BCS
into the federal loan bonds issued by Ministry of Finance
of the Russian Federation (“OFZ”) and to provide the
preservation of the clients capital by the Management
Period termination date.

The Strategy is based on the short-term trend trading
(lasting from 1 to 3 days).

The structure of the Strategy includes OFZ and the most
liquid instruments of Moscow Exchange.

The efficiency of the Strategy is provided by
diversification of financial instruments in use and by
decrease of the trading activity with an increase of
financial instruments volatility in the Client’s Portfolio.

When forming the Client’s portfolio BCS aims to reduce
the risks of certain issuers by way of financial
instruments diversification in the Client’s Portfolio and
compliance with the limits on concentration of risks
subject to conditions specified in the section “Portfolio
Structure and types of transactions”.

BKC crpemuTca OOCTHYb MHBECTHIIMOHHOH II€AM
Crpareruu, IIyTeM HHBECTHPOBAaHHUS OoOABLIEH dYacTH
CPEACTB, IEPEeJaHHbIX B [OBEPUTEABHOE yIIpaBACHHE
BKC, B obauranuu denepasbHOTo 3aiiMa, BBIMYIIEHHBIE
MunucrepcrBom Punanco Poccuiickoil Penepanuu
(«OP3») 1 obecrieynTh COXPAHHOCTDH KAITUTAaAd KAUEHTOB
[0 MOMEHTAa OKOHYaHHU4 yrpaBaeHud CTpaTeruu.
OcHoBoH CTpaTeruu  ABAFETCH TOPIroBAS o
KPaTKOCPOYHOMY TpPEHAY (IPOAOAKHUTEABHOCTHIO 1-3
[HSI).

B cocraB Crparerun Bxoadar O®P3 u Hauboasee
AUKBUAHBIE (DHUHAHCOBBIE HHCTPYMEHTBI CPOYHOI'O
priHKa MockoBckol Bupzxku.

O¢dPpexkTHBHOCTD Crpareruu obecrieyuBaercs
auBepcudukanye HCIIOAB3YEMBbIX (bHMHAHCOBBIX
HHCTPYMEHTOB, a TaK XK€ CHHXKEHHEM aKTHBHOCTHU
ToproBau 1o CrTpaTeruu IMIpPU pPOCTE BOAATHABHOCTHU
bHMHAHCOBBIX HHCTPYMEHTOB B [lopTdese KaveHTA.

IIpu  dopmupoBanuu Iloprdeas xramenta BKC
CTPEMUTCH CHHU3HUTb PHUCKH OTHAEABHBIX 3MHTEHTOB 3a
cyeT AUBepCUMUKAIINN (PUHAHCOBBIX HHCTPYMEHTOB B
Iloprdpese KamMeHTA U COOAIOAEHHS AHMHUTOB IIO
KOHIIEHTPAaIIUH PHCKOB, COT'AACHO YCAOBHAM,
o6o3HaueHHBIM B paszneae «Ctpykrrypa Iloptdeas u
BHBI CICAOKD.

Investment Performance Benchmark / UHBeCTHITMOHHBIH TOKA3aTEAD

Investment Performance Benchmark for comparing the | UHBecTUIIMOHHBIH  @OKa3aTeAb  [OAd  CPaBHEHUSI

investment results of the Strategy within the Reporting | nHBeCTHIIHOHHBIX pe3yAbTaTOB Crpareruun 3a

Period is made up of the following indicators: OTYeTHBIH IIEPUOL CKAAQOBIBAETCH U3 CAEAYIOIIHUX
IIOKa3aTeAeH:

Russian Government Bond Index — 100 %

Unpekc rocynapctBeHHBIX obauranuit RGBI- 100%

Special terms of the Strategy /

Ocobble ycnosus Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHHMaAbHaA cyMMma JEHEXKHBIX CPEACTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAU 3a4YHCASIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
1 000 000 (ommH MuAAmoH) Poccuiickux pybaeit (uau
3KBHUBAACHT 3TOHM CyMMBbI B APYro¥ BaAlOTE IO KypcCy,
yCTaHOBAEHHOMY EBpONEHCKHUM II€HTPaAbHBIM OaHKOM
Ha JgaTy Iepefadu/IepepaclpeeACHus OeHEeXKHBIX
CpencTs).

In case if the aggregate amount of the funds transferred
by investors into this Strategy is less than 20 000 000
(twenty million) Russian rubles as of the Management
Period commencement date then the terms and
conditions shall be considered ineffective and BCS
undertakes to return such funds back to the investors
within 10 (ten) from the Management Period
commencement date.

B caygae, ecam Ha J[laty Hadaaa yIpaBACHHd,
COBOKYITHad CyMMa [€HEXKHBIX CPEACTB, 3a4YHCACHHBIX
HHBECTOpaMH B Hacroslylo CTpaTeruio COCTaBHT
meHee 20 000 000 (mBamiiaTu MHAAMOHOB) Poccuiickux
pybaeit, TO  yCAOBUS Crpareruu CUUTAIOTCH
HenetictBuTeAbHBIMH, a BKC 00g3yeTcs OCylIecTBUTH
BO3BpaT TaKHX CPEACTB HHBecTopaM B TedeHue 10
(mecaTu) pabouux aHe# ¢ JlaThl HaYaAa YyIPaBACHUS.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OOBEPUTEABHOTO YIIPABAECHUS U3
nauHoit Crpareruu npousBonutrca BKC B Teuenue 10

Period termination date. (mecsatn) paboumx gHed ¢ [laThl  OKOHYAHUSA
yIOpaBAEHUS.

Partial withdrawal of the funds from portfolio | YacTuunbIi BBIBO/ JIEHEXKHBIX CPEeLCTB u3

management is impossible. JIOBEPUTEABHOTO YIPABAEHHUS HE BO3MOXKEH.

Additional placement of the funds under the portfolio | [JomoAHUTEABHBI#  3aBOA  [AEHEXHBIX CPEACTB B

management is impossible. JOBEPUTEABLHOE VIIPABACHHE HE BO3MOXKEH.

The early termination of the Strategy is possible within | locpounsiii BbIxong u3 CrTpaTeruu BO3MOXKEH B

the following periods:

from 15.12.2015 till 21.12.2015 the clients may
submit instructions for withdrawal, a
withdrawal of the funds is made within 10 (ten)
business days from 22.12.2015;

from 15.03.2016 till 21.03.2016 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within 10 (ten)
business days from 22.03.2016;

CAEYIOIIHE IEPHUOIbI:
c 15.12.2015 o 21.12.2015 - KAMEHTBI MOTYT
oJaBaTh MHCTPYKLIMH Ha BBIBO; BBIBOM AEHET
ocyuiecTBageTca B TedeHue 10 (mecarw)
paboyux aHel HaumHadg ¢ 22.12.2015;

c 15.03.2016 o 21.03.2016 - KAMEHTBI MOTYT
HogaBaTh HHCTPYKIIMK Ha BBIBOJ, BBIBOL JEHET
ocyuiecTBageTca B TedeHue 10  (mecarw)
pabouunx nHe#l HauynHadg ¢ 22.03.2016;
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e from 15.06.2016 till 21.06.2016 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within 10 (ten)
business days from 22.06.2016.

e ¢ 15.06.2016 o 21.06.2016 - KAMEHTBI MOTYT
II01aBaTh MHCTPYKIIMH Ha BBIBOJ, BBIBOJ ACHET
ocyuiecTBageTca B TedeHue 10 (mecarwm)
pabounux aHei HaumHag ¢ 22.06.2016.

Within the scope of the Strategy the Client may submit
to BCS an Instruction for partial or full withdrawal of
Portfolio Management Assets and/or the termination
notice and/or the Instruction for reallocation of Portfolio
Management Assets implicating the withdrawal of
Portfolio Management Assets from the Strategy within 10
(ten) business days prior to the Management Period
termination date of the Strategy, including the said date
itself and prior to second business day thereafter.

In case if within such term BCS does not receive from
the Client an Ins Instruction for partial or full
withdrawal of Portfolio Management Assets from the
Strategy or an Instruction for reallocation of Portfolio
Management Assets implicating the withdrawal of
Portfolio Management Assets from the Strategy to other
Strategy, and containing all necessary details for return
of Portfolio Management Assets to the Client, BCS from
the second business day after the Management Period
termination date of the Strategy shall return the assets
from such Strategy using the bank details specifed in
the last edition of the Client Identification Form, received
by BCS. BCS executes such Instructions only upon the
termination of the Strategy, except the cases, when
conditions of the Strategy allows early termination of the
Strategy.

B pamkax Crparerum KameHT mMeeT IpaBo IIoJaBaTh
BKC HMHCTPYKILHIO 0 YaCTUYHOM HAU IIOAHOM BBLIBOIE
OOBEKTOB  [OBEPHUTEABHOTO  YIIPaBAEHUS u/uAn
YBemoMaeHHEe O MOOCPOYHOM IIpeKpalieHuu [lorosopa,
U/WAM yYBEIOMAEHHE O HaMEpPEeHHH pPacTOPrHYTh
JoroBop, u/uan MHCTPYKIIMIO Ha IlepepaclIpereAeHUe
OOBeKTOB JOBEPHUTEABHOT'O yIIpaBA€HHS,
noapasymeBaloniee BbIBOA OOBEKTOB [I0BEPUTEABHOIO
yupaBaenua u3 Crparterun, B TedeHue 10 (mecaTw)
pabounx mHeH [0 HacTynmaeHHs JlaTbl OKOHYaHHUSA
ynpaBaeHuss CTpaTernu, BKAlOYad yKasaHHyIO [laty u
10 OKOHYAaHHUS BTOPOrO pabodero MAHH, CAEOYIOLIEro 3a
JaToi okoH4YaHud ynpaBaeHusa CTpaTeruu.

B cayuae, ecau B TedeHHe yKasaHHoro cpoka BKC nHe
noay4uT oT Kamenrta MHCTPYyKIIMIO, IIOAPa3yMEBAIOILYIO0
OAHBIH BbIBOZ OOBEKTOB NOBEPUTEABLHOI'O YIIPABAECHUS
n3 Crpareruu an6o MHCTPyKIHIO, IIOApPa3yMeBalOIIyIo
nepepacmnpenescHrue akTuBoB Kamenrta u3 Crpareruu
Ha gapyryto Crpareruro, H coAepxXallylo BCe
HeoOXOAUMble PEKBU3UTHI [ad Bo3BpaTta OOBEKTOB
noBepuTeAbHOro yropasaeHusa Kauenty, 1o BKC,
Ha4yuHas CcO BTOporo pabodero mAHA 1ocae JlaTel
OKOH4YaHMs yhnpaBaeHHs CTpaTerued OcCyIIeCTBALIET
Bo3BpaT OOBEKTOB MOBEPHUTEABHOTO YIIPABACHHUS U3
Takol Crparermu Ha pPEKBU3UTHI, yKas3aHHBIE B
nocaenHet Ankere KawmenTa, mnoaydeHHod BKC.
Hecmorpa Ha momeHT nogadu Kanmentom MHCTpyKLMii,
BKC wucnoanser Takue VMHCTPYKIIMH TOABKO IIOCAE
okoH4aHMa CTpaTeruu, 3a HCKAIOYEHHEM CAy4YaeB,
Korza YCAOBUAMH Crpareruu IIPeayCMOTPEH
JOCPOYHBIN BbIXOA U3 CTpaTeruu.

BCS shall debit Client’s Account with the amounts of
portfolio management fees without any previous notice
or consent of the Client within ten (10) Business Days
following the date of Strategy termination (upon the
Strategy Management Period termination date). BCS
may charge the portfolio management fees behind the
established term at its own discretion.

BKC cnuceiBaer co Cuera KameHTa CyMMy KOMHCCHU
3a ympaBaeHHe 0e3 IIpeaBapHUTEABHOTO YBEIOMAEHHS
uau coraacusg KaneHnra B tedenue 10 (mecaru) Pabounx
[Het, caeqyromux 3a OaTod npekparueHus Crpareruu
(maTo#t oxonuaHusa yrpasaeHus Crparerueii). Ilo
cBoeMy ycMmorpenuio BKC mmeer mpaBo OCYIIIECTBUTH

CIucaHHe KOMHCCHH 3a  yIPaBACHHE  IIO3[Hee
YKa3aHHOTrO CPOKa.
The Management Fee of the Strategy is calculated at | Komuccua 3a yIIpaBA€HHE o Crpareruu
once as of the Management Period termination date of | paccuuTeiBaeTc  eOMHOBpPEMEHHO — Ha  [O4aTy

the Strategy, for the Management Period of the Strategy.
It is provided however that the amount of NAV as of
Management Period termination date shall be a base for
calculation of Portfolio Management Fee.

OKOHYAHMS yIpaBAeHHs B pamkax Crpareruu, 3a
Ilepuon YnpaBaeHuss B pamkax Crpareruu. Ilpu stom
6azoiffi gmad pacdera KOMHCCHH 3a VIIpABACHUE
BoICcTymnlaer ypoBeHb CYA Ha [gaTy OKOH4YaHUS
yIpaBAeHHs B paMkax CTpaTervuu.

Nothwithstanding the other provisions hereof the
Success Fee of the Strategy is calculated at once as of
the Management Period termination date of the Strategy

HecMmoTpss Ha WHBIE IIOAOXKEHHS HacTodAIMX IIpaBua,
JlorioaHUTEABHOE  BO3HarpaxkaeHwe 1o Crpareruu
paccYuThIBAETCS  €IHHOBPEMEHHO Ha  gaty
OKOHYAHMUS yIIpaBA€HHS B paMKax CTpaTeruu.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (mBa mpolieHTa) rogoBbIxX ¢ yaetom HIAC

Income Hurdle Rate / Cmaska IIopoz208020 yposHsi 00xo0a

15% (fifteen percent) per annum

| 15% (msTHAIIIATE IPOIEHTOB) FOOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoerus

15% (fifteen percent) of the amount determined as the
difference between the amounts of Client’s Income, the
Portfolio Management Fee and Income Hurdle, including
VAT.

15% (marraOIIAaTH IIPOIIEHTOB) or CYMMEI,
omnpeneAdeMoOd KakK pasHHIla Mexay cyMMmamu Jloxona
Kamenra, Kommuccueit 3a ympaBaeHue U IloporoBbiM
ypoBHeM mnoxona, ¢ yuerom H/C.

Payment of expenses / Onnama pacxodos
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All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management.

BKC omnaayuBaeT pacxonbl, CBI3aHHbIE C oOpallleHueM
OOBEKTOB [IOBEPUTEABHOTO YIPaBAEHHS, 3a CUEeT
JEHEXKHBIX CpeacTB KawmeHTa, HaxoAdIUXcd B
JOBEPHUTEABHOM YIIPABACHHH.

PART III. FINAL PROVISIONS / YACT®S III. BAKAIOYHTEABHBIE IIOAOXEHHSA

In case of any inconsistencies between the original
English text of this document and its translation into
Russian, the original English version shall prevail.

B caydae pacxoxOEeHHS MEXKAY OPUTHMHAABHBIM
AHTAMMCKHUM TEKCTOM [IOKYyMEHTa M ero IIEPEeBOAOM Ha
pPycCKuil g3bIK, IIPEUMYIIECTBEHHYIO CHAY OyAeT UMETh
AQHTAUHACKUH TEKCT.
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