Schedule I to BCS General Terms of Business /

Hdononnenue I k O6wum Ycnoeusm Jesmenornocmu BKC

PORTFOLIO ASSETS VALUATION METHODS /
METOAHKA OIIEHKH AKTHBOB, COCTABASIOIIHUX IIOPTPEAD

1. The value of assets and the amount of
obligations to be performed for the account of
Client assets, as reflected in BCS portfolio
management report, shall be determined in
accordance with the procedure established in
accordance with these methods.

CToMMOCTE aKTHBOB U BeAHWYHMHA  00s3aTEABCTB,
IOJA€XKAITUX HCIIOAHEHHIO 3a CYeT aKTHBOB KameHra,
IPU yKa3aHHHU B OTYETE O JOBEPHUTEABHOM YIIPaBACHUH
BKC omnpeneadgroTcs B COOTBETCTBUU C IIpaBHAAMU,
YCTaHOBAEHHBIMH HACTOAIIEH METOIHUKOH.

2. The valuation of portfolio management assets
upon receipt of such from the Client/transfer of
such assets to the Client shall be effected in
accordance with the procedure for estimation of
market value pursuant to the rules stated
herein.

OneHka OOBEKTOB [JOBEPUTEABHOTO VIIPDABACHHS IIPU
npuemMe ux oT Kauenra/nepenade Kauenry
IIPOU3BOAUTCS B IOPSOKE OIIPENEACHHUd PBIHOYHOHN
CTOMMOCTH HMYIIECTBA B COOTBETCTBHH C IIPaBHAAMH,
YCTaHOBAEHHBIMH HACTOAIIEH METOIHUKOH.

3. The value of assets shall be determined as a
value of property forming part of the said assets,
as determined in accordance with the procedure
contained herein.

CTOUMOCTL AaKTHUBOB OIIPEAEAdeTCs KaK pbIHOYHAS
CTOMMOCTH HMYIIIECTBA, COCTABALIOIIETO YKa3aHHbBIE
aKTHUBBI, OIIpeleAsseMasd B COOTBETCTBHH C HaCTOSIIEH
METOIUKOH.

4. Market value of the securities
admitted to trading on the Russian securities
market operator, shall be equal to their market
price as determined by the said securities
market operator in accordance with the
procedure established by the federal executive
body for securities market of Russia.

PbIHOYHAA CTOHMMOCTBL IIEHHBIX OyMar, DOIYIIEHHBIX K
TOpPraM POCCHHCKHM OPraHH3aTOPOM TOPTOBAM Ha PBIHKE
IIEeHHBIX OyMar, IpU3HaeTCsd PaBHOU HMX PBIHOYHOM IIEHE,
OIIPEEACHHOH 3TUM OPraHHU3aTOPOM TOPTrOBAU Ha PBIHKE
II€HHBIX O6ymar B HIOPSAAKE, YCTaHOBAEHHOM
denepasbHBIM OpPraHOM HCIIOAHUTEABHOH BAACTH IIO
PBIHKY LIeHHBIX Oymar Poccun.

4.1 Specifically, market value of securities traded on | B 4actHOcTH, pbIHOYHAsS I€eHA LEHHBIX OywMar,
MIXEC Stock Exchange, CJSC shall be | monymenupix K Topram Ha 3AO «DoHmoBag Oupxka
determined as of the close of trading session on | MMBB», onpeneaserca 1o pesyapraraM ToproB 3AO0
MIXEC Stock Exchange, CJSC. «PoupoBas 6upxa MMBB»;

4.2 In case the said securities do not have any | B caydae ecaum ykasaHHBbIE ILI€eHHble OyMaru HE HMEIOT

market value, including where no trading was
conducted as of the settlement date, or if such
securities were excluded from the list of
securities admitted to trading, the market value
of such securities shall be determined in
accordance with the following procedure:

pBIHO‘{HOﬁ LIEHBbI, B TOM 4YHCAE€, €CAHM Ha OaTy pacdera
CTOMMOCTHU AKTHBOB HE IIPOBOAUAHCH TOPIrH, a TaKXKe,
€CAHU YKa3aHHBIE€ II€CHHBIE 6yMaI‘I/I HCKAIOYEHEBI B3 CIIHCKa
LEHHBIX 6yMar, JOIIYIIEHHBIX K ToOpraM, pPBIHOYHaA
CTOMMOCTh YKa3aHHBIX II€HHBIX 6yMar OIIPEOEAAETCA B
CACAYIOIIIEM IIOPAOKE!

a) the market value of a unit in the collective
investment funds shall be equal to its estimated value as
of the valuation date, or, if there is no estimated value
available, as of the date immediately preceding the
valuation date;

a) PBIHOYHadAd CTOHMMOCTE HHBECTHUIIMOHHOIO IIad ITa€BOTO
HHBECTHUIITHOHHOI'O CbOHl[a IIPHU3HAETCA paBHOﬁ €ro
paC‘IeTHOfI CTOHMMOCTHU Ha OATy OIIPEAECACHHUA CTOHMMOCTH
aKTHBOB, a €CAH Ha OJTy OaTy pacde€THasd CTOHMOCTHb
HHBECTHUIITHOHHOI'O Imad HE OoIIpeneAdasacs, - Ha
IIOCACOHIOIO [aTy €€ pacudeTa, IIPEAIIECTBYIOIIYIO OaTe
OIIPEAECACHHS CTOMMOCTHU aKTHBOB;

b) market value of bonds due for redemption, shall
be equal to: (i) the nominal value of the bond - before
receipt of the redemption amount and its inclusion in
the portfolio; (ii) zero — upon receipt of the redemption
amount and its inclusion in the portfolio;

b) pBIHOYHASA CTOMMOCTL ODAHTaIMii, CPOK IIOTAIIEHUS
KOTOPBIX HACTYIIHA, IPHU3HAETCS paBHOII: (i)
HOMHHAABHOM CTOMMOCTH of0AWranuii - [0 MOMEHTA
TIOCTYIIA€HUS [EHEXKHBIX CPEACTB B CUET HX IIOTAIIEeHUSI
B COCTaB aKTHBOB; (ii) HyAI0 - C MOMEHTaA IIOCTYIIACHUSI
JEHEXKHBIX CPEACTB B CYET HX IIOTAIllEHHd B COCTaB
aKTHBOB;

c) market value of other securities shall be equal to
their last available market price, or, if such price has not
been available since the moment of purchase, - to the
purchase price of such securities, determined in
accordance with the average price calculation method
(without regard to expenses related to their purchase),
i.e. by way of dividing the purchase price by the quantity
of securities, determined as a purchase price and
quantity of securities basing on the balance of such
securities as of the last preceding date of determination
of net assets value and on securities received within the
period between the previous and current moment of net
asset valuation, accordingly.

C) DpBIHOYHad CTOMMOCTh HHBIX IEHHBIX Oymar
IIpPU3HAETCd PaBHOM HMX IIOCAEAHENH PBIHOYHOM II€HE, a
€CAH C MOMEHTa WX IPHOOPETEeHHS OHHU HEe HMeAU
DBIHOYHOH IIEHBI, - IeHe MPHUOOPETEHHS I3THUX LEHHBIX
OyMmar, pacCUMTaHHON II0 METOAY OLIEHKH II0 CpeaHel
crouMmocTH (6e3 ydera pacXomOB, CBA3AHHBIX C HX
npuobpereHueM), T.e. IyTeM [EA€HHS CTOHMMOCTH
OpHOOpeTeHnsd IIeHHbIX OyMar Ha WX KOAWYECTBO,
CKAQBIBAIOIIINXCS, COOTBETCTBEHHO, M3 CTOHMOCTH
IpHOOpPeTeHHd M KOAWYEeCTBa II€HHBIX OyMmar II0 HX
oCcTaTKy Ha IpPeaplAyllMii MOMEHT  OIpPEAeACHHUI
CTOHMMOCTH YHCTBIX aKTHBOB H IIO IIEHHBIM 6yMaraM,
IOCTYIIMBIIMM B IIEPHOL MEXAY IIPEAIIECTBYIOIIAM K
TEKyIIUM MOMEHTaMHU OIIPEACACHHNA CTOMMOCTH YHCTBIX
aKTHBOB.
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4.3 APPLICABLE

TO THE “ARBITRAGE”
STRATEGY ONLY: If these securities form part
of a depositary receipts program and such
depositary receipts are admitted to trading at
the market operator, the market value of these
securities shall be equal to the closing price of
the depositary receipts of such securities at the
end of the last trading day, multiplied by the
proportion of the number of depositary receipts
by the number of the relevant shares under
depositary receipt program. If such depository
receipts are admitted to trading at two or more
market operators, the market value of these
securities shall be equal to the closing price of
the depositary receipts for such securities at the
end of the last trading day at that market
operator at which the first lot of such depository
receipt was bought multiplied by the proportion
of the number of depositary receipts for such
shares by the number of the relevant shares
under depositary receipt program.

IIPUMEHHMO TOABKO K CTPATETHH
«APBHTPAIKHASI»: B cayuae ecan yKa3aHHbIE II€HHBIE
OyMaru HMEIOT IPOrpaMMy BBIIYCKa AEIIO3UTAPHBIX
PacIIMCOK, U TaKHe AETO3UTapHbIe PaCIIHUCKH JOIIYyIIEHBI
K O0OpallleHHI0 y OpraHu3aTopa TOPrOBAH, PBIHOYHAS
CTOMMOCTh YKa3aHHBIX IEHHBIX OyMar IIpH3HaeTcs
paBHOM IleHe 3aKpbITUA [AEINO3UTAPHBIX PAaCIHCOK Ha
YKa3aHHBIE I E€HHBIE 6yMaI‘I/I II0 HUTOraM IIOCAEOHETrO
TOProBOro [OHd, yMHO)KeHHOfI Ha COOTHOILEHHE YHCAA
ACIIO3UTAPHBIX PACIIHNCOK K YHCAY YKa3aHHBIX aKI_II/Iﬁ
COTAQCHO IIporpaMMe BBIITyCKa AEIIO3UTAPHBIX PACITHCOK.
B caygae ecam Takue [eNO3UTapHbIE PACIIHCKU
JOIIYIIEHbI K 00pallleHHIO ¥ ABYX U 6oaee OpraHu3aTopoB
TOProBAH, pPBIHOYHad CTOHMMOCTB YKa3aHHBIX II€HHBIX
6ymar IpU3HaeTCd paBHOM IeHe 3aKpbITUS
ACIIO3UTAPHBIX PACIIMCOK Ha yKa3aHHbIEC LICHHBIC 6yMaI‘I/I
II0 HUTOraM IIOCA€NHEro TOProBOro MOHS y  TOrO
opraHu3aTopa TOPIOBAHM, dYepe3  KOTOPOro  Oblaa
npuobpereHa IiepBasg II0 BPEMEHH NapTHUd TaKHUX
JIETIO3UTAPHBIX PAacmucoxK, YMHOXKE€HHOU Ha
COOTHOILIEHHE YHCAA NEITO3UTAPHBIX PACIIHCOK K YHCAY

YKa3aHHBIX aKIUP COrAacHO IIporpaMMe BBIIIyCKa

JENO3UTAPHBIX PACIIHCOK.
Market value of external bonds of the Russian | PriHouHaa CTOHMMOCTB obAaUranuit BHEIIHUX
Federation, government securities (non- | obauramoHHbIX 3aiMoB  Poccuiickoii Peneparium,
Russian), securities of international financial | rocynapcTBeHHBIX IIEeHHBIX OyMar (KpoMe POCCHHCKUX),
institutions, as well as Eurobonds of foreign | menubIx Oymar MeXKIyHapPOIHBIX ¢pUHAHCOBBIX
commercial companies (non-Russian) shall be | opranmzamuii, a Takke eBpPoOOAHTAIINl WHOCTPAHHBIX
equal to the average closing price (Bloomberg | KoMmMepuecKux opraHuzanuii (KpoMe POCCHHCKUX)
generic Mid/last), published by the Bloomberg | mpu3HaeTca paBHOM cpenHeil IleHe 3aKpPBLITHUSA PBIHKA
information system. Where no information on | (Bloomberg generic Mid /last), packpsiBaeMoit

average closing price is available as of the
securities valuations date, the market value of
the said securities shall be equal to the last
average closing price, or, if the average closing
price has not been available since the moment of
purchase of such securities, - the purchase
price of the securities, determined in accordance
with the average price calculation method
(without regard to expenses related to their
purchase).

uHpopMauoHHoE cucteMoit "Baymbepr' (Bloomberg).
I[Ipu OTCYyTCTBMM Ha MOATy OIIPENEACHUS pPBIHOYHOM
CTOMMOCTH YKa3aHHBIX IIEHHBIX Oymar HH(OpMAIUHU O
cpenHe#l IieHe 3aKPbITHsS PBIHKA PBIHOYHAS CTOMMOCTDH
YKa3aHHBIX IIEHHBIX OyMar IIpU3HaAeTCd  paBHOM
nocaenHell cpemHel IleHe 3aKPLITHUS PBIHKA, a €CAH C
MOMeHTa IpHoOpeTeHUs IIEHHBIX Oymar cpemHdad IleHa

3aKpBITUS pPBIHKA HE  pacCuuThblBaaach, - IeHe
IpHrobpeTeHud yKa3aHHbBIX LIEHHBIX 6ymar,
paccuuTaHHOM [0 METOLy OLIEHKH II0 CpemHeH
crouMocTH (6e3 yueTa pacxofoB, CBI3aHHBIX C HX
npuobpeTeHUeM).

Market value of shares in joint stock companies,
units (shares) in investment funds, corporate
bonds, depository receipts not admitted to
trading on Russian market operators, but listed
on foreign stock exchange shall be equal to the
closing price of such securities on the market on
which the securities are traded as of the last
trading day, or, if the securities are listed on two
or more exchanges, - to the closing price of the
last trading day of the market on which the first
lot of the relevant securities was purchased.

PeIHOYHAS CTOMMOCTL AKIUH AaKIIMOHEPHBIX OOIIECTB,
naeB (akIWi) HWHBECTHIIMOHHBIX (POHIOB, OOAMTaITHil
KOMMEPYECKHX OpPTraHHU3alUH, NEIO3UTaPHBIX PAaCIHCOK,
He JOIYLIEHHBIX K TOpram POCCHHCKHUMU
OopraHu3aToOpaMH TOPILOBAM, HO INPOLIEALINX IIPOLEAYPY
AVICTUHTA Ha  HHOCTPaHHOH  (oHOOBOM  OupiKe,
IIPHU3HAETCS PaBHOM IE€HE 3aKPBITHA PBIHKA YKa3aHHBIX
IEHHBIX 6yMar II0 UTOTraM ITIOCA€OHET0 TOProBOI'0 AHAI Ha
yKazaHHO# (OHIOBOM OHpXKe, a B CAydae, €CAU
yKazaHHbIe IeHHble OyMaru [IPOUIAM HOPOLEAYPY
AWCTHHTA Ha ABYX HUAH 00A€e MHOCTPAHHBIX (POHIOBBIX
bupzxkax, - II0 UTOraM IIOCA€IHETO TOPrOBOTO MHS Ha
HHOCTpaHHOH (OHAOBOM Omp:Ke, Ha KOTOPOH Oblaa
npuobpereHa IepBas 10 BPEMEHH IIapTHS YKa3aHHBIX
IIeHHBIX OyMar.

Market value of additional shares forming part of
the assets as a result of distribution of such
shares between shareholders or by way of
conversion of shares forming part of the assets,
shall be equal to the market value of the shares
of the relevant principal issue. Market value of
additional shares forming part of the assets as a
result of conversion under reorganization in the
form of accession shall be equal to the market
value of the shares of principal issue.

PerHouyHas CTOHUMOCTD aknuh JIOIIOAHUTEABHOTO
BBIIIyCKa, BKAIOYEHHBIX B COCTaB aKTHBOB B pe3yAbTaTe
pa3MeIeHus 3THUX aKOUH IIyTeM pacIlpeleA€HUsS Cpemau

aKLMOHEPOB HAHM IIyTeM KOHBEpPTallUM B  HHX
KOHBEPTHPYEMBIX  II€HHBIX OyMar, COCTaBASBIIHX
aKTHUBBI, [PU3HAETCS PAaBHOM pPBIHOYHOM CTOHMOCTH
aKIM{ BBINIYCKa, II0 OTHOLIEHHWI0O K KOTOPOMY TaKoOH
BBIIIYCK  SBASETCH  JOIIOAHHUTEABHBIM. PerHounasa
CTOHUMOCTBH akui JOIIOAHUTEABHOTO BBIITyCKa,
BKAIOYEHHBIX B COCTaB AaKTHBOB B  Pe3yAbTaTe
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KOHBEPTAaIIMH B 9TH aKIUHU aKLUY IIPU PeopraHU3alliy B
dopme mpHCoeaVHEHNd, IPU3HAETCSI PABHOM PHIHOYHOM
CTOMMOCTH aKIUH BBIIIyCKAa, I10 OTHOILIEHHIO K KOTOPOMY
TaKOH BBIIIYCK SBASETCS JOIIOAHHUTEABHBIM.

8. Market value of additional forming part of the | PeiHOYHas CTOMMOCTH OOAMTALIMM HOIOAHUTEABHOTO
assets as a result of distribution by way of | Beilmycka, BKAIOYEHHBIX B COCTaB aKTHBOB B pe3yAbTaTe
conversion of convertible bonds into such | pasmemennusa oyTeM KOHBEPTAIINH B HUX
additional bonds shall be equal to the market | KOoHBepTHpPyEMBIX OOAWTrallMii, NOPU3HAETCHd pPaBHOHI
value of the bonds of principal issue. PBIHOYHOM  CTOMMOCTH  OOAWMTaIuii  BBIIIyCKa, IIO

OTHOWIEHHI0O K KOTOPOMY TaKOM BBIIYCK SIBAIETCS
JIOTIOAHUTEABHBIM.

9. Market value of shares having greater (lesser) | PoIHOYHasg CTOMMOCTL aKIH¥ C OoAblued (MeHbIet)
nominal value forming part of the assets as a | HOMMHaABHOM CTOMMOCTBIO, BKAIOYEHHBIX B COCTaB
result of conversion of shares shall be equal to | akTHBOB B pe3yabTaTe KOHBEPTAIIMHM B HHUX aKIUH,
market value of converted shares. Market value | npusnaerca paBHOi PBIHOYHOM CTOMMOCTH
of shares of the same category (type) with other | KoHBepTHPOBAaHHBIX B HUX aKIUH. PhIHOYHAS CTOMMOCTDH
rights forming part of the assets as a result of | akiuii To#i ke KaTeropuu (TUIIa) C MHBIMH IpaBaMH,
conversion of shares shall be equal to market | BKAIOUEHHBIX B COCTaB AaKTHUBOB B  pe3yAbTaTe
value of converted shares. Market value of | koHBepTanluu B HHUX akKIUM¥, OpPHU3HAETCA pPaBHOM
shares forming part of the assets as a result of | ppIHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX  aKIIUi.
conversion by way of splitting of shares forming | PeiHOYHAsT CTOMMOCTEH aKIIHM, BKAIOUEHHBIX B COCTaB
part of the assets shall be equal to the market | akTUBOB B pe3yAbTaTe KOHBEPTAIMH IIPU APOOAECHUH
value of converted shares divided by the split | akmnuii, cocTaBAIBIINX yKa3aHHbIE aKTHUBBI, IPU3HAETCT
ratio. Market value of shares forming part of the | paBHO#f pBIHOYHOM CTOMMOCTH KOHBEPTHUPOBAHHBIX
assets as a result of conversion by way of | akiuii, mgeaeHHOli Ha KO03(Q@PUIIMEHT APOOAEHUS.
consolidation of shares shall be equal to the | PriHOYHAs CTOMMOCTEH aKIIHM, BKAIOUEHHBIX B COCTaB
market value of converted shares multiplied by | akTHBOB B pe3yabTaTe KOHBEPTAIIUH IPU KOHCOAUOAITUH
the consolidation ratio. The provisions of this | akiui#i, nDpu3HaeTcd paBHOM PBIHOYHOM CTOHUMOCTHU
paragraph shall apply until the market value of | KoHBepTHpPOBAHHBIX aKIIni, YMHOXKEHHOH Ha
such shares to which the principal shares were | KoadduiieHT KOHcOAUAAIINHU. [I0AOKEHMsT HACTOSIIETO
converted is available. OyHKTa HOPUMEHAIOTCH [0 BO3HHUKHOBEHHSI DPBIHOYHOM

LIEeHBI aKIH#, B KOTOPble ObIAM KOHBEPTHPOBAHBI aKIIUH,
COCTaBABIINE aKTHUBEI.

10. Market value of shares or bonds of new issue | PEIHOYHad CTOMMOCTE aAKIUM HAU OOAMTAIIMN HOBOIO
forming part of the assets as a result of | Belllycka, BKAIOUEHHBIX B COCTaB aKTHBOB B pe3yAbTaTe
conversion of convertible securities shall be | KoHBepTaru B HUX KOHBEPTHPYEMBIX IIEHHBIX OyMmar,
equal to the market value of converted securities | npusnaerca paBHOMI PBIHOYHOM CTOMMOCTH
divided by the number of shares (bonds) to | KOHBepTHUPOBAHHBIX IIEHHBIX OyMmar, MOEeA€HHOH Ha
which each security was converted. This | KoandecTBO a1 (obauranmii), B KOTOpoe
paragraph shall apply until the market price of | KouBepTUpOoBaHa oOmHa  KOHBepTHpyeMas  ILleHHad
such shares (bonds) to which the convertible | 6ymara. IToAoKeHHUS HACTOSIIETO IIYHKTA IIPUMEHSIOTCS
securities were converted is available. 10 BOBHUKHOBEHHUSI PHIHOYHOIM IIEHBI aKIIHi (06AuTariuti),

B KOTOpble OBIAM KOHBEPTHUPOBAHBI KOHBEPTUPYEMBIE
IeHHbIe OyMary.
11. Market value of shares forming part of the assets | PerHoyHag cromMocTb akIyii, BKAIOYEHHBIX B COCTaB

as a result of conversion of shares by way of
accession shall be equal to the market value of
converted  securities multiplied by the
conversion ratio. Market value of shares of a
joint stock company newly incorporated by way
of reorganization in the form of demerger or
split-off forming part of the assets as a result of
conversion shall be equal to the market value of
converted shares divided by the conversion
ratio. If there are two or more joint stock
companies incorporated as a result of demerger
or split-off, market value of converted shares to
be divided by the conversion shares shall be
reduced proportionally to the share of property
of the reorganized company transferred to the
joint stock company newly created as a result of
demerger or split-off. Market value of shares of a
joint stock company newly incorporated by way
of reorganization in the form of split-off forming
part of the assets as a result of their distribution
between the shareholders of the reorganized
joint stock company shall be considered equal to
zero. Market value of bonds of a new issue

aKTHUBOB B pe3yAbTaTeé KOHBEPTAIIMM B HHUX aKIU{ IIpH
peopraHusaluu B GOpMe CAUSHUS, IIPHU3HAETCH PaBHOM
PBIHOYHOH CTOMMOCTH KOHBEPTHPOBAHHBIX ILIEHHBIX
OyMmar, yMHOXKEHHOH Ha KO3(p(UIIMEHT KOHBEPTAIIHU.
PriHOYHaa CTOMMOCTE AaKIMP BHOBb CO3JAaHHOTO B
pe3yAbTaTe peopraHu3anuy B (opMe pPasdeACHHUS HAR
BBIJEACHHUS AaKIIMOHEPHOrO OOLIEeCTBa, BKAIOYEHHBIX B
COCTaB aKTHBOB B pe3yAbTaTe KOHBEPTALIMM B HHX
akui, TIPU3HAETCd pPaBHOM DPBIHOYHOM CTOMMOCTH
KOHBEPTHPOBAHHBIX aKIUH, JEACHHOH Ha KO3 UIIHEHT
KOHBEpPTAallMH. B caydyae ecan B pe3yAbTaTe Pa3IeACHHS
HAU BBIIEACHUS CO30AETCS BA HMAH OOAee aKIIMOHEPHBIX
obirecTBa, Ha KO3(P(UIIMEHT KOHBEPTALUMU [OEAUTCS
PBIHOYHAdA CTOMMOCTBR KOHBEPTHPOBAHHBIX  aKIUH,
YMEHBIIIEHHAsd IIPOIOPIIMOHAABHO [I0A€ HMMYIIECTBa
PEOPraHu30BaHHOTO aKIIMOHEPHOTO ob1recTBa,
IePEeNaHHOrO aKIIMOHEPHOMY OOILECTBY, CO3AaHHOMY B
pe3yAbTaTe pas3deA€HHs HAW BbIAEACHHS. PhIHOYHas
CTOMMOCTh AaKIIU#i BHOBB CO3IaHHOTO B pe3yAbTaTe
peopraHuzaliu B (opMe BBIIEACHUS aKIIMOHEPHOTO
ob1riecTBa, BKAIOUEHHBIX B COCTAB aKTHBOB B PE3YABTATE
ux pacrpeneseHus cpenu aKIIMOHEPOB
PEOPraHu30BaHHOTO AKIIMOHEPHOTO ob1recTBa,
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forming part of the assets as a result of being
converted from the bonds forming part of the
said assets in case of reorganization of the
issuer shall be equal to the market value of the
converted bonds. The provisions hereof shall
apply until there is a market price available in
respect of those shares (bonds).

IpU3HAETCd pPaBHOHM HyAlo. PplHOYHad CTOHMOCTbH
obAuralyii HOBOTO BBIIIYCKA, BKAIOYEHHBIX B COCTaB
aKTHUBOB B pe3yAbTaTe KOHBEPTAIlMH B HUX OOAHTAIIHH,
COCTaBAFBIINX YKa3aHHblE aKTHBBI, [IPH PeOpraHHU3alliu
9MHUTEHTA TaKUX OOAWraluii IpHU3HAeTCsS paBHOH
PBIHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX OOAHTAIINH.
[ToroxKEHHA HACTOSAILETO IIyHKTa IIPUMEHSIOTCA 10
BO3HHKHOBCHHA p];IHO‘-IHOfI IIE€HBI YKa3aHHBIX aKLH/Iﬁ
(obauranmii).

12. Market value of financial instruments under
marginable futures and options agreements
(contracts) shall be equal to the amount of
monetary funds, foreign currency and value of
securities, provided to the clearing center as a
collateral in respect of obligations under the said
contracts (Collateral).

PpIHOYHAA CTOMMOCTH (PHMHAHCOBBIX HHCTPYMEHTOB IIO
MapXKHUPyeMbIM (OBIOYEPCHBIM H OIIIHMOHHBIM JOrOBOPaM
(koHTpPaKTaM) HOpPHU3HAETCHd PaBHOM CYMMeE [IEHEXKHBIX
CPEACTB, MHOCTPAHHOM BaAIOTBI MU CTOMMOCTH LIEHHBIX
OyMmar, KOTOpble IIPEJOCTABACHBI B PACIOPSKEHHE
KAUPHHTOBOI'O II€EHTPa B o0ecliedeHHe MCIIOAHEHHS
00513aTeABCTB II0 YKa3aHHBIM KOHTpakTaM ([apaHTuifHOE
obecnieueHue).

13. Market value of financial instruments under
options agreements (contracts) shall be equal to
the closing price of option agreement (contract),
published by the Bloomberg information system

PeiHouyHasa cTouMoCTb CbI/IHaHCOBLIX HUHCTPYMEHTOB IIO

OIIIMOHHBIM [OroBopaM (KOHTpakTaMm) IIpH3HaETCs
paBHOM IleHe 3aKpBITHS  OIIIIMOHHOIO  JOroBopa
(koHTpaKTa) pacKpbIBaeMoHi HH(OPMAIIMOHHOH

cucreMmoii "Baymb6epr" (Bloomberg).

14. Market value of financial instruments under
futures agreements (contracts) shall be equal to
the enequality between the closing price of
futures agreement (contract), published by the
Bloomberg information system and amount of
value by purchase price of this financial
instrument under futures agreement (contract).

PoiHOYHAS CTOMMOCTD (DHHAHCOBBIX HHCTPYMEHTOB IIO
(BIOYEPCHBIM J0TOBOpaM (KOHTPaKTaM) IIpHU3HAETCs
paBHOM pasHUIle MEXKAY LIEHOM 3aKPBITUS (PHIOYEPCHOTO
JOTOBOPA (kouTpaKTa) packprIBaeMoit
uH@popMaIHoHHOH cucteMoii "Baymbepr" (Bloomberg) u
CTOUMOCTBIO IIPHUOOpETeHHs MAaHHOTO (OUHAHCOBOTO
HHCTPYMEHTA 10 (PBIOYEPCHOMY AOTOBOPY (KOHTPAKTY).

15. Market value of financial instruments under
forward contracts and OTC options shall be
determined by BCS at its own discretion or
basing of the assessment of independent
consultants. Market value of financial
instruments under forward contracts and OTC
options may also be determined by BCS as an
exercise value of such financial instruments as if
the exercise thereof took place at the valuation
date. The method of assessment of financial
instruments under forward contracts and OTC
options shall be determined by BCS at its own
discretion basing on the most reasonable
market-value appraisal of such financial
instruments.

PerHOYHAd CTOMMOCTH (PHHAHCOBBIX HHCTPYMEHTOB IIO
dopBapAHBIM KOHTPAKTaM M BHEOHPKEBBLIM OIIIIHOHAM

OoIIpeneAseTcs BKC CaMOCTOSITEALHO HUAU c
IPUBACYEHHEM HE3aBHCHMBIX 53KCIIEPTOB. PrIHOYHag
CTOUMOCTB ¢puHAHCOBBIX HHCTPYMEHTOB 1o

dopBapAHBIM KOHTPaKTaM KM BHEOHPKEBBIM OIIIIHOHAM
Takke MoxeT ompeneaarbca BKC Kak CTOMMOCTH
HUCIIOAHEHHUS TaKHUX (PUHAHCOBBIX HHCTPYMEHTOB, €CAM
OBl HCIIOAHEHHE IIPOH30ILIAO0 Ha [aTy OIIPEIEACHHST
PBIHOYHOM CTOMMOCTH 3THUX ¢puHAHCOBBIX
HUHCTPYMEHTOB. Criocob OLIEHKH (pHMHaHCOBBIX
HHCTPYMEHTOB II0 (opBapAHBIM KOHTpakKTaM U
BHEOHPIKEBBIM OIIIMOHAM oIpeaeAdeTcd BKC
CaMOCTOATEABPHO HCXOAd M3 IIPHHIHIA MaKCHMaABHO
CIIpaBEIAMBOM PBIHOYHON OIIEHKH TaKHUX (DUHAHCOBBIX
HHCTPYMEHTOB.

16. Unless otherwise provided for herein, the value

of assets shall include debit indebtedness
resulted from entering into transactions
(operations) in the mentioned assets. Debit

indebtedness related to the interest (coupon)
income in respect to the monetary funds on the
accounts and deposits and securities, shall be
included into the asset value in the amount
determined basing on the interest (coupon) rate
as stated in the bank account agreement, bank
deposit agreement or the decision on issuance
(additional issuance) of the equity securities.
Debit indebtedness shall be considered equal to
zero (discharged) at the moment of performance
of transactions (operations), which resulted in
such indebtedness.

B pacyer CTOMMOCTH aKTHBOB, €CAM HHO€ He
IpeayCMOTPEHO HacTodllel MeToauKoH, HIPUHHUMAETCH
TakXke [aeOuTopcKas 3a0AKEHHOCTh, BO3HHUKIIAS B

pe3yabTaTe  COBeplIeHMHS  CHAEeAOK  (omepaimui) c
YKa3aHHBIMH akKTHUBaMH. [leOUTopcKasg 3aI0AKEHHOCTH
o IIPOIIEHTHOMY (xyrmoHHOMY) OXOIy o
COCTaBALdOIIIMIM AKTHUBBI [CEHEXXKHBIM cpeacrsam Ha

cyeTax U BO BKAQJAX U IIEHHBIM OymMaraM IIpHUHUMAaETCS
B pacyeT CTOMMOCTH aKTHBOB B CyMMe, HCYHCACHHOH
HCXOAs M3 CTaBKHU IIPOLEHTa (KYyIIOHHOIO [0X0[a),
YCTaHOBA€HHOH B [J0roBope OaHKOBCKOIO C4Yera,
noroBope 6aHKOBCKOTO BKA3a HMAHM PEIIEHUH O BBIILYCKE
(0 [OTIOAHHUTEABHOM BBIIIYCKE) 3MHCCHOHHBIX II€HHBIX
Oymar. [lebuTopcKad  3aJO0AXKEHHOCTb IIPH3HAETCS
paBHOH HyAIO (Horamaercd) B MOMEHT HCIIOAHEHHS
CHEeAOK (omeparliuii), B pe3yAbTaTe COBEPIIEHHS KOTOPBIX
OHa BO3HHKAA.

17. The asset value shall not include:
a) stated but not paid dividends on shares forming part
of the assets;
b) accrued but not received income on units in closed
collective investment funds forming part of assets.

He IIPUHHUMAaIOTCA B paCi€T CTOUMOCTH aKTHUBOB!

a) 06’b$IBAeHHBIe, HO HE€ IIOAYYE€HHBIC JUBUACHABI I10
AKIHAM, COCTaBAAIOIIUM aKTHUBBI,

b) HAQYUCACHHBIE, HO HE€ IIOAYYE€HHBIEC OOXOABI IIO
HHBECTHUIITHOHHBIM Imadam 3aKPBITBIX IIa€BbIX
HNHBECTHUIIHMOHHBIX CbOHZ[OB, COCTaBAAOIIHM aKTHUBBI.
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18. The amount of monetary funds placed on the | Cymma nOeHEXHBIX CpPeACTB Ha cYeTaxX M BO BKAAIaxX
accounts and in deposits shall be equal to the | npuHHUMaeTca B pacyeT akKTHBOB II0 MX HOMHHAABLHOH
amount of nominal value of such funds. CTOHMMOCTH.

19. The monetary funds, other assets, as well as the | [lerexxHpie cpencrBa, WHbBIE AaKTHBBI, a TaKXKe
liabilities, shall be in the Base Currency, as | o6g3aTeAbCTBa, npuBogdrcd B bBaszoBoil BaaroTe,
defined in Appendix I to the agreement. When | onpeneaennoii B Ilpmaoxennm [ k [orosopy. Ilpm
determining the assets value in the Base | onpemeaenmu crouMoctn B bBa3oBoli BasloTe aKTHBOB
Currency or the amount of liabilities, the market | uAn BeAHYUHBI 00s3aTEABCTB, PBIHOYHAS CTOHUMOCTH
value of which is defined in a currency other | KoTopbIX ompeneseHa B BaAloTe, OTAMYHON oT Ba3zoBoit
than the Base Currency, the market value of | BaatoThI, pBIHOYHAs CTOMMOCTb TaKHUX aKTHUBOB HAU
such assets or liabilities shall be converted into | BeaAnunHa 006s3aTeABCTB IIEPECUYUTHIBAETCS B bBazoByro
the value of the Base Currency at the rate (cross | BaaloTy 10 Kypcy (KpOCC-Kypcy), YCTaHOBAEHHOMY
rate) set by the European Central Bank as of the | EBpomnefickuM I1eHTpaAbHBIM OaHKOM Ha  MOMEHT
moment of calculation of the assets value or the | onpemeaeHusT CTOMMOCTH aKTHBOB HAM BEAWYHHBI
amount of liabilities or the last rate (cross rate) | 0693aTeABCTB HAM IIOCAEOHHH YCTAHOBAEHHBIH Ha
settled as of the prior dates. IIPEAIEeCcTBYIOIME ATkl KypC (KPOCC-Kypc).

20. The amount of obligations to be performed for | Beanunta o06s3aTEABCTB, MOOAEKAIIUX HCIIOAHEHUIO 34
the account of assets shall be equal to the | cuer akTHBOB, cuuTaeTCcd paBHOU CyMMe KpPEeIHUTOPCKOH
amount of credit indebtedness as of the date of | 3amoaskeHHOCTM Ha pgatTy QOPMHUpPOBaHUS OTYETA O
issue of BCS portfolio management report. noBepuTeabHOM ynpaBaeHuu BKC.

21. Market value of assets shall be determined in | PriHOYHAs CTOMMOCTHL UMYIIECTBA OIIPENECATETCS B

Base Currency as of the valuation date and
rounded at least to two decimal digits.

BazoBoii BaAloTe C TOYHOCTBIO HE MEHBIIIEH YeM A0 ABYX
3HAKOB IIOCAE 3a4TOMN II0 COCTOIHHUIO Ha AaTy OLIEHKH.




