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INVESTOR COMPENSATION FUND FOR CLIENTS OF INVESTMENT FIRMS/ KOMIIEHCALIHOHHbIH $OHA HHBECTOPA
AAd KAHEHTOB HHBECTHIITHOHHBIX KOMITAHHH

Subject to the provisions of relevant section of the Investment Services and Activities and Regulated Markets Law No.
144 (I)/2007 (hereinafter — the “Law”) with any possible amendments thereto, the Investor Compensation Fund for
Clients of Investment Firms (hereinafter — the “Fund”) compensates the covered clients for claims arising from the
covered services provided by BCS, so long as failure by BCS to fulfill its obligations has been ascertained, in accordance
with the terms and procedure defined in the Law, notwithstanding a relevant obligation of BCS incurred in accordance
with the legislation and the terms which govern its agreement with the covered client and regardless of whether the said
obligation is based on the agreement or on wrongdoing/ CoznacHo coomeememayrowemy pasdeny 3arxoHa Ne 144 (I)/2007
(Oanee «3aroH») «O6 UHEBECMUYUOHHBIX YCNY2aX, UHBECTMUUUOHHOU 0esmeabHOCMU U peeyiupyYemblx PolHKAX», U C YUemom
J06LLX BO3MONHBIX NONPABOK K Hemy, KomnencayuoHHblli poHO uHeecmopa 05t KAUEHMO8 UHBECMUYUUOHHBIX KOMNAHUT
(Oanee «PoHd») KomneHcupyem KaueHmam, noonadarouium nod dessmenvHocmos PoHoa, nomepu, KOMopsvle OHU NOHECAU 8
pe3ynbmame ucnhoavzosarust yerye BKC, npu yenosuu, umo HecnocobHocmes BKC gbinosiHums ceou obsizamenscmea bbuia
YCmaHosneHa 6 Ccoomeemcmeul. ¢ Yorosusmu U npoyedypamu, onpeodeneHHbMu 6 3akoHe, Hes3upast Ha
coomeemcmsyrowee obszamesnscmao EKC no 3aKoHy u 8 coomgememeauu ¢ 002080pom mexk0y BKC u kaueHmom, a maxoke
Hes3upast Ha mo, so3Hurkaem au y BKC maroe obsi3amesnbcmay no 3akKoHY UAU HA OCHO8e 002080PA.

Failure by BCS to fulfill its obligations consists of its failure/Hecnoco6rnocms BKC gbinonHums ceou obsizamenbecmsa
nodopasymesaem:

(a) Either to return to its covered clients funds owed to them or funds which belong to them but are held by BCS,
directly or indirectly, in the framework of the provision by BCS to the said clients of covered services, and which
the latter requested BCS to return, in exercise of their relevant right/ Hecnoco6Hocms gbidames ceoum KaueHmanm,
noonadarowum nod oJesmenvHocmb PoHOa, cpedcmea, nooseXaujue evlniame, UAU cpedcmea, Komopble
npuHaonexam KaueHmam, Ho Haxooamest 8 OepxkaHuu BKC, HenocpedcmeeHHOM UM KOCBEHHOM, & X00e
npedocmasneruss BKC ynomsaHymuim KAUEHMAM YCaye, NOKpwbleaemsblx oesmenvHocmuio PoHOa U Komopwvle
KAUEHMbL NONPOCUNU 8EPHYMb, 8 COOMBEMCMaUU CO C8OUMU NPABAMU,

(b) Or to hand over to the covered clients financial instruments which belong to them and which BCS holds,
manages or keeps on their account, including the case where BCS is responsible for the administrative
management of the said financial instruments/uau ebidams YyKa3aHHLIM KAUEHMAM (PUHAHCO8bLE
UHCMPYMEHMbL, KOmMmopble NPUHAOAEIKAM UM U KOMOpble HAX00AMCss 8 O0eprKaHuu, YnpaeieHuu uau
yuumoslearomest Ha cueme wkaueHma 6 BKC, ewxnrouas cayuau, koz0a BKC Hecem omeemcmeeHHOCMb 34
adMUHUCMPAMuUBHOe YnpasieHue 02080PeHHbIMU PUHAHCOBbIMU UHCMPYMEHMAMU.

The Fund will also initiate the compensation payment procedure if/ Pond marrke uHuyuupyem npouedypy evlniamol
KOMNeHcayuu, ecau:

(a) BCS submits to the Fund or to the Securities and Exchange Commission a written statement declaring its
failure to fulfill its obligations toward its clients/ BKC nodaem & ©®oHO unu 8 Komuccuro no yeHHuim bymazam u
bupIKAM NUCbMEHHOE 3asi8EeHUE 0 HECNOCOOHOCMU 8bINONHUMb C80U 00si3amesibcmaa neped KAueHmamu;

(b) BCS files an application for liquidation, or/ EKC nodaem 3asieneHue Ha AUK8UOAUUI0, UL

(c) the Securities and Exchange Commission has revoked or suspended BCS authorization to provide investment
services and ascertains that BCS is not expected to be in a position to fulfill its obligations toward its clients in
the near future, for reasons which do not concern a temporary lack of liquidity which can be dealt with
immediately/ Komuccust no ueHHoim 6ymazam u pblHKAM omosgana uau npuocmaxosuna paspeuerue BKC Ha
npedocmasneHue UHBEeCMUYUOHHbIX YCiyz U ycmaHosunra, umo e biawkatiwem 6yoywem BKC He cmockem
8bINONHUMb C80U 0bsi3ameibemaa neped KAUeHmMaMu.

The maximum amount of the compensation payable to the covered clients for the total of their claims shall be equal to
€20.000, including co-beneficiaries of joint accounts/MakcumanvHas cymma KOMNEeHcayuu, 8blniauueaemas KAueHmam,

noonadarowum nod desmesbHocmsb poHda, cocmasasiem 20.000 espo, eknouas cobeHegpuyuuapo8 COBMeCMHbLX CUemos.

The Fund does not compensate the following investor categories/®oH0 He npedocmagnsiem KomneHcauuu Caedyrouium
Kamezopusim UHBeCmoposa:

(a) credit institutions/kKpedumnsvim opzaHuzayusim;



BCS

Broker Credit Service

(b) investment firms/uHgecmuyuUoOHHbIM KOMNAHUSM,
(c) other authorized or regulated financial institutions/odpyeum pezynupyemvim unu auyeH3Upyembim GuHAHCO8bIM
opeaHU3AUUSM,

(d) insurance companies/cmpaxogbim KOMNAHUAM,

(e) collective investment schemes or a management companies of such schemes/goHdoam roanexmusHolx
UHBEeCMUYUT UNU YNPABASIOULUM KOMNAHUSM POHOA KONNEKMUBHbBLX UHBECMUUUL,

(f) pension funds or a management companies of such funds/neHncuorHHbiM ¢oHOOM uAU YNPaABAIIOULUM
KOMNAHUSIM NEHCUOHHBLX POHO08,;

(g) commodity and/or commodity derivatives dealers/ dunepam, cogepuiarowum onepayul. Ha MoO8aApPHbIX bBUPHKAX
UNU JKe onepayuu co CPOUHbIMU UHCMPYMEHMAMU, 20e BA3UCHBIM AKMUBOM SI8SLeMCst Moeap;

(h) locals/myHuyunanbHbIM OpeaHam eracmu;

(i) institutional investors whose main activity is to invest in financial instruments, including the securitization of
assets or other financial transactions/urHcmumyyuoHabHbIM UHBECMOpPAM, OCHOBHAsL cghepa OesimenbHOCMU
KOMOpblX — UHBECMUUUU 8 (PUHAHCO8ble UHCMPYMEHMbl, BKAIOUASL CEeKbIOPUMU3AUUID aKmueos uau opyaue
¢uHaHcos8ble onepayuu;

(j) National and regional governments/HauuoOHANbHBLIM U PE2UOHANLHBIM OP2AHAM 8AACMU,

(k) public bodies that manage public debt/npasumenscmeeHHbiM YuperkKOeHUIM, OCYUECMBIAIIOUUM YnpasieHue
2ocyoapcmeeHHbIM 00120M;

() Central bank/IlenmpanvHomy 6aHKy;

B

international or supranational institution such as the World Bank, the IMF, the ECB, the IEB or other similar
international organization/mexoyHapooHbimM UnU HAOHAUUOHATbHbIM UHCmMumymam, makum kax Bcemuprulii
6ankx, MB®D, Egponeiickuii LlenmpanoHulli Baxk, Eeponelickuii HMHeecmuyuoHHblli BaHk u Opysue nodobHuie
MEANOYHAPOOHBLE OP2AHU3AUULL

(n) large undertakings meeting TWO of the following size requirements on a company basis/6oabuwum
ob6beduHeHuaM, komopule yooanemeopsitom ABYM cnedyrowum kpumepusim:

a. balance sheet total is equal to EUR 20 000 000/ eantoma 6anarica pasqsemest 20 000 000 espo;
b. net turnover is equal to EUR 40 000 000/ uucmstii o6opom cocmasnsiem 40 000 000 espo;
c. own funds are equal to EUR 2 000 000/ co6cmeerHble cpedcmea cocmagasitom 2 000 000 egpo;

(o) investors characterized by BCS as professionals, upon their request/ureecmopam, komopeix BKC omHocum K
Kamezopuu NpogeccuUoHAIbHbLX UHBECMOPO8 NO UX 3aNnpocCy;

(p) investors-clients responsible for facts pertaining to BCS that have caused its financial difficulties or have
contributed to the worsening of its financial situation or which have profited from these facts/ uneecmopam-
waueHmam BKC, omeeuarowum 3a ¢axkmel, s8UBUUECSE NPUUUHOU ee (QUHAHCO8bLX 3ampyoHeHUl, Uuiu
cnocobcmeosasuuMm YxyouleHuro ee (PUHAHCOB8020 COCMOSIHUSL UAU NOAYUUSUWUM NpubbuLte 8credcmeue 9mux
arxmos;

() Investors in the form of a company, which due to its size, is not allowed to draw a summary balance sheet in
accordance with the Companies Law or a corresponding law of a Member State/ Hneecmopam e sude KomnaHuu,
Komopoil ecnedcmsaue ee pasmepa, He paspeuleHo cocmassisimes c800HbLil banarc 8 coomgememseuu ¢ 3axoHom «O
KOMNAHUSLX» UNU AHAI02UYHO20 30KOHA CMPAHbL-YUACTHUYbL.

Upon issuance of a decision either by the court or by the Securities and Exchange Commission on the commencement
of the compensation payment process, the Fund publishes in at least three newspapers of national coverage, an
invitation to the covered clients to make their claims arising from covered services, designating the procedure for the
submission/ ITocne npunamusi Cyoom unu Komuccueil no yeHHobim bymazam u buprkam peureHust 06 UHUUUALUU npoyecca
suinamsl KomneHcayuu, PoHO nybruxkyem KaAK MUHUMYM 6 mMpex HAYUOHANbHBbLX 2a3emax npeosiosKeHue Ceoum
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KAueHmam nodams npemeH3uu, 803HUKAWUE 8 pe3yabmame UCNOAb308AHUSL YCaYe, NOKPbIBAEMbIX 0esimeslbHOCMbIo
doHoa, ykassvleast npouedypy nooauu coomeememayrouux 3asi8aeHull.

The payment of the compensation by the Fund is deposited to a bank account of the covered client-claimant designated
by the latter in writing to the Fund/Komnercauuss Poroa nepeuucnsemess Ha 6AHKOBCKUL cuem KAUEHMA-30518UMes,
YKAa3aHHbUU 8 NUCbMEHHOM 3as8ieHUl K PoHOY.



